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Item 5.02 Departure of Directors
or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements of Certain Officers.
 
Election of Director
 
Effective May 3, 2023, the Board of Directors
(the “Board”) of Fresh Vine Wine, Inc. (the “Company”) elected Roger Cockroft, Chief Executive Officer of the
Company, as a
director of the Company to fill the existing vacant sixth seat on the Board. Mr. Cockroft was appointed as Chief Executive
Officer of the Company on April 25, 2023, which
appointment was disclosed in a Current Report on Form 8-K filed by the Company on April
27, 2023.
 
Appointment of Interim Chief Financial Officer
 
Effective May 3, 2023, the Board appointed Keith
J. Johnson to serve as Interim Chief Financial Officer and Secretary of the Company. In this capacity, Mr. Johnson will serve
as the
Company’s principal financial and accounting officer. Under the terms of his engagement, the Company is paying an hourly wage of
$200 to Mr. Johnson.
 
Mr. Johnson, age 65, is an accomplished senior
executive and corporate officer with experience in business and technology management, accounting systems, financial
controls, business
development and management intelligence. Most recently, Mr. Johnson served as Chief Financial Officer of Watertech Equipment & Sales
until 2020.
Previously, Mr. Johnson served as the Manager of Business Development for Hudson Technologies from November 2012 through
September 2013. From August 2010 through
November 2012, Mr. Johnson was President of Efficiency Technologies, Inc., the wholly owned
operating subsidiary of Efftec International, Inc. He was the President and
Chief Executive Officer of YRT² (Your Residential Technology
Team) in Charlotte, North Carolina since 2004. Mr. Johnson has a BS in Accounting from Fairfield University
in Fairfield, Connecticut.
Mr. Johnson serves on the board of directors of Amergent Hospitality Group Inc. and as chairman of its audit committee and a member of
its
compensation committee. Mr. Johnson previously served on the board of directors of Chanticleer from April 2007 through March 31,
2020 and also served as the chairman of
its audit committee and a member of its compensation committee.
 
In connection with his appointment as an officer
of the Company, the Company will be entering into the Company’s standard form indemnification agreement for directors and
officers
with Mr. Johnson (the “Indemnification Agreement”). The Indemnification Agreement clarifies and supplements indemnification
provisions already contained in the
Company’s articles of incorporation and bylaws and generally provides that the Company shall
indemnify its directors and officers to the fullest extent permitted by applicable
law, subject to certain exceptions, against expenses,
judgments, fines and other amounts actually and reasonably incurred in connection with their service as a director or officer
and also
provide for rights to advancement of expenses and contribution.
 
The foregoing summary of the Indemnification Agreement is qualified in
all respects to the form of such agreement, a copy of which is incorporated by reference as Exhibit
10.12 to the Company’s Annual
Report on Form 10-K for the year ended December 31, 2022, and incorporated by reference herein.
 

 



 

 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
  FRESH VINE WINE, INC.
     
Date: May 5, 2023 By:  /s/ Roger Cockroft
    Roger Cockroft
    Chief Executive Officer
 

 

 
 


