$ VILGGZ IW WHEHXUMEYDQG ( [ FKDQIH&RP P MWRQRQ1 RvHP EHJ
5 HIMAMDMWRQ1 R

81,7(' 67$7(6
6(&85,7,(6%1" (; &+$1*( &200,66,21
. DKIQWQ ' &
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)250 6
5(*,675$7,21 67$7(0 (17
81' (5
7+( 6(&85,7,(6$&7 2)

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

) URK* LDBH/ / / &

WREHFRRMHIMG\R) LK 9ICH: ICH , G&F
([CAMLCP HR 5 HIMABONDY6 SHAL LHGLO, W& KDUMJ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HDV
6VDMRU2 WHJ- XIMGFMROR 3UP DU 6\BOGDLG, QGXVADD 56 (PSR
,FRBRIDARQRJ2 UDQ DHRY & W LFDWRQ & RGH1 XP EHJ , GOMLFDARQ 1 XP EHJ
+UKZD  1RIM 6XIWM
30PRAN 0 1

$ GALHW , FOAQ =1S &REH DG 7HBSKRGHL XP EHJ , FOXAQ) $ UD&RGH R 5 HIMADQA3 UGASDO
( [ HOMYH2 (1LY
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
- DQHDI$ QGHIRQ
&KIH ([ HRARYH2 11LFHJ
+UKZD  1RUNK 6XM

3OPRAN 0 1
1 0P H $ GALHW , FXAQ) =1S &RGH DQG7HBBKROHL XP EHUJ , FXAQ) $ UD&REH R $ JHW RU
6HMEH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RIHAR

$OQO0 * LEHW 5\DQ& %ADXHU

0 DY/ / 3 YUEUNRD % RO 3%
6RO " BWHVBXIM 6RXW 6L W 6WHHINVB XLWM
0 LQQ-DSRIY 0 1 0 LQQHSRIY 0 1
7HBBKRH 7H

o a

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$ SSWR LP DMGDMR FRP P HOFHP HOAR SLRSRHG\DBIVRWHSXETE $ VVRRQDY SUIRNTEGIDWWH
HIHAYHEMR WY/5 HIMDMRQB\BR HON

1 R \KHVEPUMAVEHQ) WIIMMIGROWMYIRP DHREHR [ HMGRQDGHD H3RUFRQMXRXVEDLY
SXMCOARSXBI  XQEHAWHEHIUMEYS PR AHNWHIRGZ Q) B &

1 WVIRP VI LBGWR U MAUDGAMRIOHRUMA/| RUDQR T HIQ) SAWXOOAMRS X®  E XQEHMH
BHPXUMEY'S FAFKHAN WHI RTBZ Q) B DG OWKHGE HRXUMIY/S PAGD MADIROWEM HADP BHUR \WHHDIHU
HI HAYH U ADARQ WBAP HOVRH\VCP HRIHIQ) &

I \MYIRP LVDSRWAHIHRANWHIP HIEP HOVIBGSXUMOQARS XBI  F XQEHMHGEHRXUMIYS PAVFAKHN
WHIRWZ Q) B DOGOWWHGHRXUM/S P MADNROWEAP HOADKP BHUR \WHHDUDHUH | HRAYH U LVADARO
WBMP HOVROWHVEP HRITHIQ) &

1 \MYIRP LVDSRWAHIHRANWHIP HIEP HOVMBGSXAOOARE XD G XQEHAHEHDUMEVS PAFKHAN
WHIRWZ Q) B DOGOWWHGHRXUM/S P MADNROWEAMP HOADKP BHUR \WHHDUIHUH | HRAYH U LADARO
WBMP HOVRUOWHVEP HRITHIQ) &

,QAFDME. FKHAN P DUNZ KHIKHARH U LADQAY D@L H CFFHBLDAG | LU DQDFFHBLDAG | LOU DQRQ
CFFHBLDAG | LU DVP DEBUUSRMY FRP SDQ RUDQHP HILQ) JURZ WFRP SO 6HHWHGH L.QURVR 2 OUIH
CFFHBLDAGI LU 2 CAFHBLDMGI LU 3\P DIBUU-ERIG) FRP S DQG® HP HILQ) JUZ WFRP SDQ ™ 1Q
5XB E R WH( [ FKOQHS FW

| DJHCFAHBLDMG I LU $ FRHBLDAG | LU
1 RQFAHBLDAGILBU & 6P DIBUU-ERIG) FRP S
(PHILQ) JURZ K FRP S

@™ O @

| DOHP HJLQY JURZ\KFRP SIQ  LQAFDME AKHAN P CUN L WH U MADQADY HB MG GRAR XVHWKH

H \WOG-GWDQUMRSHIRG RUFRP SOLQ) Z WD) G2 RUBYIMVAG LCDQRDCCFFRYQIG) BB/ SURIGHS
SAMCQMWRGHANRD D % R \KHEHDUMEVS FNe
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&$/ &8/ $7,212) 5(*,675%7,21 ) ((

3RSRVHG

PD[LPXP

DJHIDWH $PRXQW RI

RITHULQJ WJILVWUDWLRQ
7LWOH RI HDFK FODVVHRLWEAXULWLHY WR EH U  SULFH IHH

&RP P RQ6\RFN SDUYDOHSHMDH
BBBBBBBBBBBB

(VWLPDWHG VROHO\ IRU SXUSRVHV RI FRPSXWLQJ WKH DPRXQW RI WKH UHJLVWUD
6HFXULWLHV $FW RI

,QFOXGHV FRPPRQ VWRFN WK WRBM LR WRRD G XU KON KK @GIsUW XWMILIRQBDW VKDUHV LV H

&DOFXODWHG SXUVXDQW WR 5XOH R EDVHG RQIPQLQVWIAFWH RI WKH SURSRVFE

7 KH5 HIMADQAKHHE. DP HOGVWLY/5 HIMADWRQ 6VBMP HONRQVXFK GDMRUGDM/DVP D\ EH
QHFHADY WRGHD, IWH | HAYHCEDWMXQAOKHS HIMADQMKDI LBID I XUMHICP HIGP HAZ KLFK \SHALLFD@D
WM/ WDNMLY5 H MADARQ BVBMP HWKDIMHHI WUEHRP HH | HARYHLQ DFFRUGDGRHZ W 6HMRY D R
WHEHXUMEYS FAR RUXQAONHS HIMADARY 6VIMWP HIMKDTEHRP HH | HAYHRQXFK GDMDVWH
&RP P MIRQ DRMY SXUXDQMRVOGEHUWRY D P D GHMP LQH




7[EOIR &

7 KHLQ RLP DARQ 1Q WLV SUHIP IO SURSHAMY L QRAFRP SBWM DQG P D EH FKDQIHG 7 KHVH \FRXUMEY
P D QRAEH \RT XQAOWH UHIVADARY \WWEWP HOMLBEG Z 1 WH 6HRAXUMEY DQG ( [ FKDQIH&RP P IWIRQ LV
HIHARYH 7 KLYSUHIP LGDU. SURSHAMVLY GRADQ R | HIVRVHIDMHHVHRXUMEY DQG Z HOUHQRAWRTAMQ) R H
WREX WHHVHRXUMH/IQ DG MUVGRARD Z KHIHWHR | HURUVDBILY QRASHLP IWMG

SWHIP LD 3LRSHAMY 6XEMPWR & RP SGINRY' DM 1 RYHP EHJ
S@KDH

4

/cﬂ,u/.f Vine.

C*A
)5(6+ 91( @ .,1( 1&

&RP P RQ6\WN

7 KVIKHIQWICSXEQF RTHIQ) R ) WK 9LQH: LQH ,@F : HOHVHIIQ) DOR WHWKDWR FRPPRD
WRFNEHQ) RIHIGE P HIQVR \KMYSIRGHMY 3URMWIVR IHIQ) WHHKDYEHHQ QR SXETE P DHNVRU
\KOUR RXUFRP P ROWBFN : HH SHAMKDAKHIQUWICEXECF R 1HIQ) SUFHZ IGEHEHEHD @G =@s-U
\KDH ;  HKDYHDSSTHG\R QWMRXUFRP P RQWRRNRQWHL < 6( $ P HIFDQXQGHMH PERG'9,1(

: HOMOD® HP HILQ JURZ\NFRP SO DVDAMP LV XVHELOWH- XP SWEVR XUYSMCHN6\BNSY
$AWR DQG DAKFAK KDYHHBRMS\RFRP SO Z W FHVBIQUHBFHE SXETF FRP SO0 BRI WXL HOV
| RAMYSUIRS-MVOQGP D HBRAR GR\RLQI XMUMI LAV 6HH2 3URSHRMVEXP PDY 2 ,P SIFDIRQVR EHQY
DOHP HILGQY JURZ WFRP SDQ

$ GKRXIK Z HZ LGXRATXDT\ DvD? FRQARTGFRP SO0~ DVGH LHG XQEHMWH KBV DG U XDMRQ/R \WH
1<6( $ P HIFDQ RXUR | LFHY QG GLHRARY DOG\WHUUHIAG SOMEYZ LOFRBAHD FROURCD\VVEWEQNO
SHAHREIHR RXURAMBAQ) FRP P RQWHFN DMMWHFRQXP P DMRQR \MYR | HIQ) DOGDVDUAXOY LEIEHCEG!
VR H HYWLI QU LFDQAQ OHFHRYHAWHP DI HP HOADQG D OWR WHFRP SOQ OGP RWAP DARLY UHTXLLQY
WRANKRTHUDSSURYDO RTBZ LY WHR | HUQY

3HU 6KKDU 7TRWDO

, QUIDOSXEQF R HIQ) SUFH @ @
8 QGHZ WY QVFRXQNDQGFRP P MWIRQ/ @ @
SURFHBARXY BHRIHH SHOHY @ @

BBBBBBBBBBBB

,Q DGGLWLRQ ZH KDYH DJUHHG WR UHLPEXUVH WKH XQGHUQULWH{U IRU FHUWDLQ
ZLOO DOVR JUDQW WR WKH XQGHUZULWHU D ZDUUDQW WR SXUFKDVH XS WR >f@ VKD
SULFH HTXDO WR >i@ | FRW VQKIHS UQ EW L DAX ISFKKE @ DRV ®RD QW ZLOO EHFRPH H[HUFLVDEO
DQQLYHUVDU\ Rl WKH GDWH RI WKLV SURVSHFWXV 6HH *8QGHUZULWLQJ  IRU DGGLW
FRPSHQVDWLRQ

. HKDYHJWQAGD @D ROWRQWRWHXQEHZ UMWR SXUFKDHXS R @EAMRIDOKDAVR FRP P RQ
UREN DARHIQWIOSXEQF R | HIQ) SUFH GWARHXQEHZ UM GVFRXQV DG FRP P IWRQY

$Q LOYHVWPHQW LQ RXU FRPPRQ VWRFN LQYROYHV VLS@UHFDQW ULVNV 7KHVH 35LV

IHLWKHU WKH 6HFXULWLHY DQG ([FKDRJXOSDRPRUL YV ¥ RREY HERE UDEX MRO/FISHIU U
Rl WKHVH VHFEXULWLHYV RU SDVVHG XSRQRWEHFMW AKX UDR\ RU DGHTXDF\ RI WKLV SU
HSHANHQWDWLRQ WR WKH FRQWUDU\ LV D FULPLQDO RIIHQVH

7 KHXQAHZ WWUH SHRMR GHYHOWH\KDUHYR RAURRP P RQWRAN R LOYHXRLY RQ RUCERX\VWA@

2. 5, *(),1$1&,$/

7 KHEOMR WLV SIRSHAXVLV =@
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' /87,21
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5(68/762) 23(5%$7.216
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0$1%*(0(17

( (&87.9( $1' ' 5(&725 &20 3(16%$7.21
&(57$.15(/$7.216+.36$1"' 5(/$7(' 3$57< 75$16%$&7.216
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' (6&5.37.21 2) &$3.73/ 672&.

6+$5(6(/.* % ()25)8785( 6%/ (

0$7(5.$/ 86 )(' (5%/ .1&20( 7$: &216,' (5$7.216)25121 86 +2/' (562)
285&20021 672&.

81' (5. 5. 7.1*

[(*$/ 0$77(56

(& 3(576

. +(5( <28 &%$1).1' 025(.1)250%$7.21

A' (0 72).1$1&.9%/ 67$7(0 (176 )

7 KIRXJK DG LOFRXAQ] =@ WH %@ DWJIWHCEOMR WILYSIRSHANY DOGHDBUVH IHAW)
WDQERARQVLQ WHHVHRXUMHY Z KRMHJRUQRASDUAASDAQ] LOWIVRITHIQ) P D EHUHTXIWHS VR GHIYHUD
SLRSHAXYV 7 KLVLVIQ DEAWRQ VR D G-DBUV REQI DARQ VR GHIYHU D SLIRSHAMYZ KHQ CRAMQ) DVDQ
XQEHEZ UMAUDQG Z I LRSHANR DQ XQUWRT DARKR HWRUNXEVAUSWR)

: HDUHUASROUE®GH RUWHLQ R_P DARQ FROEIQHG LOWILVSLRSHRAMYDQG QDG 1UHHZ UM
SLRSHAMYZ HSUHSDUHRUDXWRL H 1 HWHUZ HCRUMWHXQGHZ UMAKDYDXWRU] H3 DQ RHVR SLRYIGH
\ RX Z 1\ QLT HHQNGQ RLP DARY DQG QHWHJZ HQRUWHXQGHZ UWUMINHYURSROUELDN |RUDQ. RHU
LQRP DARQRMHIVP D JLYH\ RX 1 HWHJZ HGRUWHXQGH.Z UMULYP DNQJ DQR | HVRVHIDMHH
VHRXUMA/IQ DG MUVGLFARQ Z KHHWHR | HURUNDBILY GRABHLP MG < RX KRX@ QRADWKP HWDAMH
LQ RLP DARQ FROBLQHS LO WY SURGHAMVLY DFFXUDMDVR D) GDMRWHIWDQ LW GDM

) RUQYHIRYRANCHR \WHS QUWGEVBIMY GHWHLZ HQRAWHXQEHZ UAMUKDY GRIHDQ MG \WDAZ RXS
SHP IVWKYR | HIQ) RUSRAAMRQRUGMMBXMROR WYSIRGHRMVRUDD [UHHZ UM SIRGHRMVZ HP D
SIRVIGHR\ RX LQFRQGHRANRDZ W \MVR | I LODD MUMGRNRQZ KHIHCFMRQ! RAKDABXSRHLY UG
RAHADOLOWHS QWGEVBMY <RX UHUAXUG\R LQRIP \ RAHYH/CERWOGREVHYHDD UANURNRYY
WD R \MYRITHIQ) R WH\KDUBYR RUFRP P ROWHFN DG WHAMWIBXMROR MY SIRGHRMYDGDD KK
[UHHZ UMY SIRGHRMVRANMGHR \KHS QUMGE\BIMY 6HH3 8 QEHZ UMY

L
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&219(17,216%1' $668037,21686("' ,1 7+,635263(&786

: HOHPXAUWH® RUDQ] H3DVD7H DVaP MGACEMY FRP SIQ P HE) WAK* WBHY / / & 3URMR\KH
HIHAYHEMR WHU-IMADIRQWEAP HOAR Z KLFK WLV SURVGHRMYLY DSOWZ HLQMIG\R FRYHWURP D7H DV
P MWGAEOY FRP SI) LQRD1 HYDEDFRSRDNRQ DG FKOQHRXUQP HIURP ) BAK* WISHY / / & \R) UAK
9ICH: ICH ,(F ZKIFK Z HUH HARKHHOQDARH?/ / & &RMHIRY , QFRMQRNRZ W WH/ / & &RMHIRY

t DOR RAURXMBLEQ) XQWZ LODXARP DIFDD BHFRQHMGLOR\KDHVR RXURRP P RQWHRAN EDVHG
RQWHUHDIWYHRZ GHIKLS LOMHWR RXUSUH, 32 HIXWWKRGHY

t  ZHZ/|ODRSWIE| LGIDWFOVR LGFRSRDNRQOQGDMWFBYR FROMMRQZ M\KHE\BMR 1 DD
DG

t  ZHZIODRSWIGI GIDSTRR FRMMRODGOMFBYR FROHMRQZ M\KHEVBMR 7H DV

6HH?' HAUSWROR &CSMIBVRAN' | RUDBAWRIDOIQ RIP DIRQUHIDAQ) DAHAUSIROR RXUFRP P RQ
RN RTBZ Q) WH/ / & &RQHMRQDG\WHWP VR RUDMFOVR LFRSRUIDIRQDGGE O VKDIZ LOEHLQ
HI HAAXSRQWWHFRP SURQR \MV/R | HIQ)

8 QBWZ HIQAFDMRKHZ [VH DOR WHLQ RUP DARQLOWKLY SURSHRMYDAXP HAKDAL \KH/ / &
&RQMMRQKDY EHHDFRP SBIMG\XAK \WDARXUDAKRU] H5FOSMIOY DAHVRW XQEHP HAUSIROR &CBAMID
6VREN" DQG LU DEHDAW LOMIRVIQ) UAK* WIS/ / / & KDYHEHHQFROMWWGLQR FRP P RQWRANLY) UAK 9 LCH
©ICH ,F DVGHRUIEHGLOWYSIRGHRMY :  KIBIRSHIDY Dv/DIP MMGAIEMYV FRP S RURXIMEREQ)
HIXUWY Z D/UH HIBGAR D/ XQW |, QWKLY SURGHRMYI RUFDHR FRP SDUMRQ Z HP D UH HARVKAK XQWDVRXU
FRP P RQWRAN | RUSHUIRGYSURMR\RH/ / & &RQMMRD XQBWRKHZ MHIQRFDAGLOWLY SIRGHRMY 6LP LOL®
XQBWRKHZ MHIQRFDMS Z HP D U1 HARP HP EHIATHNXUV LOWKLY SURSHRMY D/ARRFNKREEHIA HIXWY ) XU
Z KBIRSHIDMY D/DAP MAMGATEMN FRP SI) RAWRYHQQ) ERG Z D/ HG\RRAUVARDGR 0 DUHY Z W
WHP HP BHYWHIR EHQ) UHHWHG\RD/20 DQHY © HP D UHHAR\XAK JRYHOQ) ERG WURKIKRAMLY
SIREHXVD/RUERIGR QUHRRY OUG KK LQAYIGDOY DVRUGLHRRY

7 KURKIKRAWMLY SIRGHRMY RXUIVAD, HOWHIGG' HRHP BHU DG DHWHHWGWRDY
I\ADO, HOY 0% WASHRAYHD 2 XUIVFDO HIUFRQIMVR  Z HHW FRP P HAQ RQ- DAY

DGHEQ RY HHPEH R HK\HU) MDD FRODMAGR WHSHIRGIURP DG ONMIRXULGR-BIROR)
oD XQMD HAH-P EHU 8 QBWZ HIQAFDMRKHZ M DOAVRAMRY/R RXUILEIGADD

|QRIP DMRQ* MGPHIGA-BIRG RURXUI (QDGADOLQ RP DIRQS VR ADM  FRQBIGHSLOWLY SUIRSHRMY UH HAMR RXU

[LCDGADOQ RIP DIRQI RMHSHIRGIURP 0 D WHAMR RXUIGRHBINRY \MURKIK - XCH WH

OXMED R RUP RINHFHO® FRP SBINGI MADOTXOW

7 KURKIKRXWKLY SURGHRMY Z HDXXP HDQR! HUQY SUFHR  H@HNKDUH Z KIFK VAKHP LGSROMR WH
WDQYHR RXUH SHAMS SHAMKDHIQWIOSXETE R [ HIQ) SUFH 8 QBW/Z HIQAFDMRKHZ MVH DOR \WHIQRP DIRQ
LQWKLY SURSHRAMY DXXP H/AKDARHXQEHZ UMMIGR/CRA HIRMVHIWRSIWRQWR SXUADHXS R H@IBAMRD0
\KOW/R RXUFRP P RQURANZ MO @D VILRP \WHADMR \KY/SURSHRMAR FRYHURYHUDIRA HON

L
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,1' 8675<$1' 0$5. (7' $7%

7 KIVSIRGHRMVIGFOGHY/P DINAADB DG | RHDAVZ LW ASHAARWWHZ LHIQBMY © HKDYHRERGHS
WLYP DNANEDBOQG AHYBQIQEMY | RFFDAVIURP YDURXVLQE-SHIGHVWLLEG SO \RXUHY LFOGQ) LB
SEFDIRY WBRWE! P DNHAIIK | LUP V \KYH VDG RKHULQE-SHIG-QWRUAHY 6RP HADBIDWG

LQRP DNRQLYEDHERQP DRI HP HAVHAP Db DG FOBXMARYY Z KIEK DUHGHIYHG | P RAUUHMEY. DG
IQMSHBIROR LQMIDOARP SI) UAHOLAK DOGED \KWYH VOGLQE-SHIGHONRUAY © HEHIHYHWHAD
UDEQ) WHIGBMY LQZ KIFK Z HARP SHMDQGRXUP DUNH/BRVMRQ DQG P DUNANKDHZ WMLQ\KLY LGB
JHHD® LQAFDMV] H SRIUNRQDGP DUNANKIUHZ LMOWIVIQBMY  KRZ HYHJ MY OBV LCKHI® 1P SUHFMH
DOGLVAXEMPAR \LI QU LFDQABMCHY HRGRP L DG FRP SHIMYHXGRHMEIQNA DG UMY GAHVR DYDUHIV R

| CARY LGFOAQ) WRHGHAUIEHELQ?5 ) CRRY” 7 KHUHDQG RKHUI CRRLY FRXES FDXVHRXUN XMUHSHIRP DR
VRGLIHUP DMIDD [URP RXUDIXP SNRQ/QGHMP DMV 6HH2 &DARILY 1 RMS HIDAQ) ) RZ 06/ RRNQ)
BDMP HON

118
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35263(&786680 0 $5<

7KMKP P DU KLIKDIKWLGRP DIRQFRQEBLCHS HWHZ KHHLQWLY SURSHRAMY DQG GRHVGRVRQELQDTR
WHLQR P DIRQWDW RX KRX@ FRMGHULQP DN \ RULQMIW HWB-AMRQ %H RIHLOMMY LORXUFRP P RO
WBFN \ RX VKRXG FDUHXED UHDG\MLY HOMHSUIRVGHRMY LGFOGQ) RXUILCDGADOWIM HOVDQG\WHUHIDAG
RMLFFOGHEHIZ KHHLOWLY SIRGHRMY DIGWWHLQR.P DARQ SUAHQMG XQEHWHKH-DAQIVE 5N

) CRRY 20 DEDIHP HOV' WAXWWRQDQGS (DOMYR ) LCDGADOR RBUWRODIG5 HXWVR 2 SHDMRY DG
3960MQHN 6RPHR WHWBMP HOVLOWLY SURSGHRMY FROXAMI RZ UG GRNGQ) \WBAP HOW \FH

3 DRIV 1 RM5HIOEQ ) RZDUG/ RRNGI \BAP HIV IRUP RHIQRIP DIRQ

,QWLYVSIRSHRMY WHWLP V) LRKOLGH: IGH 3) LAKOIGH 3\WWH&RPSDQ ~ 3ZH 3RXU 3 RAY
DG XV HHAR) HKOLCGH: IGH @

6XP P DU %-MOQHW' HAUSWRY ) LHK9LCH:  LCH 7 KH3HIHAAB OUQ) VR<RXUS$ PAYH/ LIHAVMA

2 YHME

: HOWMDSUP HUSIRGAHUR BZ FOE (7 FOBUHSUP P Z IGH/IQWHS QIMGEMBMY 2 XUZ LGH/
KDYHUIBLGED JOQHE YIMEQN FHEEON DUGDE DODMRICRMEP HUEDH : HRADWIQGERMMDOR RXU
ZIGWIQ1 DSD9DM DG EHIHYHZ HOUHWHSUP LHUSUP XP . ROMRQLQWHIELED JURZ LQJ * Bl R RX
FDMIRY R ZIGH 2 11HIQ) ERG FUNS DQGFUHP\ Z IGHWKDVP ERG. KHDGK. Z D \W DQGDGHEHU
FROQHANRQR Z HIHW DQG CQ CRAYH@ HWMBH Z HR N HUDXQTXHDGLQRYDAYHFRIAMROR \RAD VP RW
SROXOUYDUHEY 2 XUYDUHEY FXUHO® LGFOGHRAUSCEHIHSDYLIQRY &KOERID 3R RUDGG5 R
DQGZ HH SHAAR IQMRGAHDAP W5 HHYH1 DED&CEHOHS DXYLIGROLQ : HIQMG\R | XUNHUH SO
RXUSRWRIRR SURGAER | HIQIVIQWHI XU 2 XUZ [GVDHWDM IO SURGEREHD OG SHJ
ERABIZ  SUFHSRQVKDAKSSRVDSUP 1XP SIRSENDM\  CESHIOR P DXVP DNV DIGOERZ. XARR I HJ
\LJ QU LFDQAYDOH CRURW DOFRQAP HUGMMEXINRQADQCHY 1 LQD' RELHY DQG- XAOQUH+ RXIK DHERR RXU
FR | RXQEHY

2 XUZ LGH/DHH FOMYHD | RPAHEROWHDH REEBIO] XY \HIP HYMKHI DM URZ LQ) VHIP HWR
WHZ LCHP DNNFFRAQ) \R, QMIDIRDD  (GHOQG6SIUWS HAHIK ,: 65  DBAHMQ) WHOUIHNMZ ICH
QUNQ \VHIP HOMQWH  BAIRQZ R®EB Z [GHZ LGHP DINAMQZ KLFK 8 QUME 6\BRYARQKP HYASHON
HAORQQ  IRIZIHSRGAGIQWHS 6 ZIWDQOEAMRID  BARO\SHMROLP SRWGZ LGH/IQWH
8 6 ,PSRMIQ® RXUZ LGH/MEQGERANQWHO( XU Z LGHP DNAABHFDAHWH DBV RANILIHAG-P RIUDSKIE
PXWRP HJEDHY SUH HIHIFHI RUDGZ. FOBUH GZ FOUE JOM | BHHSURGANZ KLBIFRGXUHM® GHIYHIQ) \WH
TXODW DQG\BAMSUR LBIR DSUHP XP Z LGHEDG 7 KLY DERZ VXVAR SRMRQRXUZ LGH/IQWHUISLGD
HP HILQY 2 BHIWUIRU RX \HIP HQARDAHHNVVR DSSHIOR FRQKP HWATHP SKDLVRQDKHDIM @HXVG! :  KIB!
Z HEHIHYHRXUSUIRGAR | HUQIVKDYHP DWVOBSHIIIP RQ) DOFRQKP HYR 0 RECEBIO] X Z 1GH/ RU
P DAY CRIYIAYI REXVSUP DUO RQFRQKP HYIQWH  \R  \ HIURTSGP RIUISKIE Z W P RAHDMWR
O OHQAMGFRP HOQG RQWRHZ W DGHUUHVR SXUXHDKHIEM DG CRRYH@ HVGY

2 XUVDBV FKDQCHY LQFOGHZ KRBAVOB! B0 DOGAUHRWR FROXP HJ ' 7& FKOQCHY : HDHCEGIWR
FRIGEWZ KRBVOBIGWIEXIROR RXUZ LGWVIQDD  \WIM/DQG3XHWRS LFR DQGZ HOHOFHQHG\R VHD
WURIK\KH' 7& FKOQGHIQ  BIAK 2 XUZ KRBAVOBI GMUEXNRQ GHE RIN LGFOIGHVDBSUR LP DAD
AVMEXRLY LFOAQ) DAVMEXNRQDIUHP HVZ HHOMBGIQRIQO D Z LMK 6RAKHO* @ HYV: ICH
DOG6SILW Z KLFK FROUGHYIWHD \R EH\WHZ R BV SUH HP LGHWAMMEXRUR BHYHIIHDBRGROS QHIRXU
DIUHP HOVGRAKHO* @ HYV:  LOHDG6SILWRXUHM® GMMEXM/RXUZ LGH/IQ BN DQGZ HDQMASDM
WV QP EHUR B Z LAH SDOGLOWHIXMUH 7 KURKIK RAUHQIMHH MY Z KROAVDBIGMMEXNRCHE RN
ZHPAUHQ® QUIEXAMRAUZ LGWVIQ  \WBMY $ GRIK Z HZ HHUAHD® IRKQEGIQ  DOGKDH
JHHDAGIP WG BYHXHWR GDM Z HKDYHSOFHGRXUZ LGH/GUHA® Z 1\ P DU/ WDMFFOGH-+ \
9HH ) RRG/ LRQ 7RED LCH DG DOWHYY [P RQY RKHY

YUHFDAHRXU 7 & \DBVFKDQGHOSIRYIGAMI QU LFDQ® KLIKHUP DILQAKDQVOBYIHHDMGWURKIK

Z KRBVOBIGMUEXRLY Z HLQMIGWR FROMXHIQMAM) LORXU 7 & FOSCELOMWA/AR HOKUHIWP DIQVDD
LQMUDCEOWR RUBMGHY : HOOR EHIHYHFRQMMHGLOYMAR HOAD' 7 & WRKQRBILHY DQG FOSCEL N/ DU
RUMFDOR P DQEQQ) DOLONP DMUHDRQKLS Z W RXUPMEP HY Z KIFK LVEHRP QI LGRBDIQIO YIWATD

© KGIBYHIHIHHDAG | RP \WH\DBIR Z LGHVRS QUG 6B/ FRQKP HYKDVEHHRJIURZ LG DI LG QB
QIIWRP SRXQG D00 URZ W DAY RYHAH@IHHIO HOLY UYHDHI URP 8 QUG 6\BIAN Z LGH\DBVIQWH
ORDMH 7& \DBVADQHIVZ RMHJ B YROPHIQ WO HWFUDHHH: DMOWHS QING
6VBMY 78 \DDVAKDQQHOWKISP HOVR ZIGHSURHGXQEH)  SHUERMBIIWE B Q OB
SSIR IPDMY  ELGIRQR WYHXHZ DVIHHDAGE WHRYHID 7& P DNNQWHS QUWGE\BIM/
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, QDEAMRY Z HIQMIGWR SXUKHHYRGQ) DOMIDMYH' 7 & \DBYSONRP V \IKFK DVHRP P HIH
P DONHSMRH/ SURGEADII UHI DRLY DG YIDOGMMEXRLY DR Z KIFK KDYHH SHIHEFHG M QILFDQASHFHQV
JURZ\W DVZ HOD/ANDBV\MURIK KRP HGHIVHY VHYIFHY ,: 65 WBRWDR  LGFUDHIQWHYDDHR
HRP P HFHDBRRODBVRYHIDQ  DVARP SIHG\R DQG DI U DIRLY DG YLLWDOGMMEXRLY VKK
D/ WO DWG: IGHARP KDYHU-ERWG DG UASHAMWHD 1Q  DVFRP SIHG\R

2 XUGWHIWV

" UTHHQMDMG3UIRGAR [THIQIV? - 3UPIXP 1 DSDODMM :  LOH/Z WKILQ WH? 9/HU) RU<RX 6HIP HQW

: HRIHUZ LGAAKDADHAL HIQMDME I RP WRHVRTSE, RKHZ LGHSURGFHYRSHDMY Z KOQWH
EHIRUI R\ RX\VHIP HQAR \WHOI RECEGIO] XY FOMIRY EDHGRQRXUSUP XP TXODIV RXUDIRADINRDZ W
DO 0GZ IQRQ) Z IGHP INAUDQGRXUL CED9DM. EDHESIRGAURY

T 3UPLP: GV 3UPLP ZIGHVDHGIHMHMMIURP RKHUYDUHEYEDHGRQFRQMP HWA
SHABIRQDGH SHABIMRQWDAKH DR H A-SWRDOTXODY : HKDYHGHYHESHE D SURSUHELY
Z1GHP INGQY SIRFHIMKDBURGFH/AKSHIRUTXDIU DOGVBAMLQWHD | RECEBIO) XY Z ICH
FDMIRY EDHGROFRQMP HUSUH HIHIAHV G GUHPWARQUKP HUIHHEEDAN DQG FOUH XCP DN
UAFDFK ,P SRYBD® RUPUIHIAZ [GH/MBQGRANQWHO( XY Z LGHP DINAABHDAHWH DG3HY
FRQXP HWAT SUH HIHIFHIRUD®Z. FOBUH GZ FOLE DG JOMMD | UHHSURGPWZ KLBIFRPXUHO®
GHIYHUCY WHTXODW DQG\BAMSUR LBIR DSWP LXP Z [CHEUIG

i $ZDG: LQQQ): IGPDNU : HFRIGAMS DOLOMDNRDOHUAK \R I LQGOQLFFRP SDKHG
ZIGHP DNHLZ KR\KDUHGWH) UAK 9 LGH:  LGHYIMRQDQG KDYHHOMMGLOR DQDIUHP HWZ W
-IPH : KHNRH DQHMEQKHS (¥ DEZ 1QQQ) Z LGP INUIURP 1 CEDODI R GHYHBS RXU
ZIQH/ &RQXANY Z WWH) UMK 9 LCH:  LOHEUDGFRP STP HOVO U KHIRCHIV@ HAMBIDVDD
CRRYHVKUH \NHJ DQG DODRXQGRAGRRYP DD + LV SDMRQI RUZ LGHP INGY VP LURBGE KLY
SDMRQ! RUDGYHIMH DG KHVRR Z DM WR FU-DMDEHIUI RU\ RX Z LGHWDARXWRP HY FDQEH
SURXG\R B \RWWHVEEGHI RUDQ. RAFDURY ; HEHIHYHIMA/XQTXHI RUDKUIK SUR LBIZ LGHP DNHU
@\HO U KHMRGHR DABFK KLY @P HDQG U-BXBNROR DELIGLQWHEHMUI RU\ RX Z LGH

\HIP HQADQGZ HEHIHYHWD/® U: - KHAMRGHDIRADMRYZ W RAUBIDQGLGRIDAVARQAP HJ
7 CUHGHW DQG\SHINVR WWH TXODWY R RAUYDUHBY

$  3URCEGDGYRMBGIQLDEDIDM P SRMIQ® Z HOHOEGIR P DNHARXUZ LGH/DVEHQ)
SIRGFHGO0GERMPGLO1 CED9DM &DNRAD : HEHIHYHWDAY GALIQDIRQLP STRV
FROMP SWRQG-AMRYVR P DQ Z LGHGUIQNHY Dv1 CED9DEB SURGFHGZ LGH/DHARQIGHIGE
PDQ \REHDMJIQR \XSHIRUTXDDW + RZ HYHJ Z LHSIRGAGE. WHERP SIQ Z LR EH
@EHBGZ W D1 DSDYCEB CESHIMAROR RWIOQL MVSIRGFEHSIURP JUSHYIURZ QLOWH1 08D
9D $ P HIFDQO WAXEMICH WD $93 7 KHOEHYI RAWH&RP SDQ VH MM Z LGHVIGM
&0 RODDAKHOSSHIMROR RWIQ

&DSMIO( |1 LAHWDQG 6 FDDE®I2 SHDWRIDOSWKRMUH

: HKDYH\RDAMILEDED VKRG RXURLI DQ DARQ DG RSHIDRQR P LQP [ HRXUFCBMIOLQYHAR HVY
WXL HONVZ KLBIP DQEIQQY) |G LELQNV R UISIGD \FOBIRUSIRGANRQFCSCEONAAR P HNRQKP HJ
GPOPD/: HRWVE XM LQ) RAUQMCDOFDSTEONYZ KGIGYHIILG DHERNR U-BXEEGIMLE SOW
SURNGHYZ I LGB H SHUYHWDIZ HXVHWR SHIRP YDURXVI XQRINRQ/| DI RAMGHRXUQMCDOFRUA
FRP SHACRHY

1 3URGANRODGYRMIY 2 : HFRQMPZ W) IRUA.6RBI / / & DQLQGAMY GDAQ) SIANDILQ)
LQRYDIRQDQGZ LHSIRGARQFRP SI) EDHGLQ1 CEDIOM &DIRAD 3) IRJAGRB  \R
VHYHDVD? KRWWZ LGHY* DQGSHIP IMXVAR RFFXS, DSRMRQR [WI RN DOG XY HIW
SIRGAIRQHMSP HWRQ DD DEMIDMY SURSUHRYKLS EDAY 8 QGHAKLY DU HP HAZ HIOUH CE®
R XVH FOSCALUY DARH SURGARIRY| CRON DAMP H/P XWOD FRHIHAMR XVDQG) IRUG_6RBIVR
SURGXFHDQGERMBIRXUZ LQHV 7 KLY DUDQI HP HYAKDY DTRZ HEXVAR FRP P HIFHRXURSHIDIRQY DQG
EXGB\WH) BAK 9 LQH:  LOHEUD)GZ WKRAVKDAQ) VR LGFXUWHFROUGH IEGIRYHKHIG FRIW
LOYRYHG Z LW \KHSXUFKDVHRUI X@MP HBDHR DSURGAWRQICAAY : HEHIHYHZ HKDYH
X | LFLHQWADECAW XQEHURXUPXUHQAR UH-P HOARUZ LW DM IDAYH\XSSTHY R LGRBDH
SIRGAIRQ\R P HAGRUDHG FRQXP HYAT G-P 0G| RURKUZ LGHY 8 QGHUDVFEDIDMDI UWHP HW
) LRUG6RBISUIRYLGH/XVZ 1\ EXON MLEHDQGEGG | LQAKHY ERNBY MRSV OEHY DG SIANDIH/
RXUZ LQH Z KIFK WA RULQMIDCRYHKHIGH SHOWMY DG DIRZ VXVR EHH WURP \KDW
FRP S VLGRUDHG SXUADIQ) SRZ HJ) LRUG6RBISURYLGAVKHHVHYFHVRODSXUKDHRGHU
EDILV
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Z KLFK SXURKDVHRUGHY DUH\KENFVMR \WH SO P XVOCD) UHHP HQWV7 KHDELAOW DG Z LAQICHWR
) LRUGL6RBIVR XSSO DG SURVIGHVHYLFH/AR XV SXUXOQMR RAUDIBHHP HWP D EHON HAMGE
FRP SHIVY REHY/SOAHGE. RMHUARP SDQHY \WHGP DQGVR \WRVHARP SDQH/RURKHUICRRLY | |
) IRUGL6RBIEHRP H/XEGIRUXQ LGIQ) WRAKSS® DG SURMGHVHYIFRAR XY Z HEHIHYHZ HFDQ
REMIQARP SOUEGIVKSSIH/DQGVHYLIFHYI URP DBMEDAYH\XSSTHY + RZ HYHU\MHIHFDQEHR
DWKUDFH\WDADGMCDRYH\XSSOHY Z LEEH DYDOEBI Z KH UANXLUHG ROWMIP \AKDADUHCFR-S\BE®H
VXV RUDADED RONDADGM CDAYHVXSSTHY Z LODERFDM\X | LFLHNDSDAW R XVIQREHAMR P HWV
RXUBTXLP HOV

t /IFHMQI 2 HFRQMPZ L\ DWKLLG SOV \VHYIFHFRP S \R P DEHDOR RAUBIXDRY
QFHOUQ) DOGFRP SIOFHORMYANY : RINGQ) Z 1\ RAUFRQKXGNIQAZ HKDYHREBGHE OGP QEQ
QFHQHARDAIEGIXVVR QVMEXMRXUZ LGHR 0D \NBMY/ DOGWR VHIAUHRR FROMP HJIlURP
RXUHFRP P HFHZ HEWMLQ  \KDAW

t 70 DOGSHIXDRY &RPSIDFH? : HPXUH® XM H\R \E DUHVRRY DYDOEGIVR WHLQGAY
DOGZ RINZ 1\ RXUCEHQUH FRP SIDGFHVHYLFH SURYLGHAR (DYLI DMDQG P DI HWHFRP SBf
DM B, \WIM U XONRQ/MDAZES® \R RXURSHDMRQVLQWHEHYH I HOBRRAGEMY 7 KLVKDY/
HIEGGX\V\R H SO5RXURSHIDIRYY/ DG IWRZ. RUUAYHXHZ KIBIUHSACQ) \KHDEP LQVADAYH
EXUE-OR I FRP SIOFH UBRMY DG SIRGAWHHI MIDARD

: HEHIHYHWDABYHIILQ) RUCHERINR VXSSO FKOQDE FRP SIOGFHSONGHY FROXGIN DG
HYLFHSURVIGHY HIEGV XVVR DR G SRAMQIICFRI® DOGERIW GHI VROGHI® HYHY DSHWR RU
BMGHV 16RP JUISHAR SCANDILQ) P DAMUDY DQGZ LODFFHBLDMRUMIMQROFCSMIDGHWR RAUTP MG QHS
R SURPXUHH SHOLYHHIXLSP HOAMBDOHWEA DOG RMHUFDSMIDIOMMYHUARXUAHY , QDGR EHQ) FRWY
HIHARYH Z HDOR EHIHYHWDNRARXUALQ) FRP SBf  GRQ UHYHXH JHIHIDAY | XQRIRYY \KFK DVAFHQLQ) \f
DOGUXDRY FRP SIDGFH WRH SHIHFHGLOGMY HYLFHSURVGHY HIEGV XVAR LOFBDHRXUHP SB HM]
SIRGAMWE 1RHMQ) RQUAHMH JHHDY DRI \VKFK DVQHEZ. SIRGAWEYHESP HOADQGP DUNAMY)
WDNBUYHWH\KFFHWR . RXURSHIMR)Y $ VDUAKXINZ HUHD KHDYLO RQWMLLE SOV \KSSTHY DG VHYLFH
SURNGHY Z KIFK P D QRAFRQMXHVR SURGFH SURSEWV RUSURVLGHVHYLFHAKDADH FRQIMMAZ LW RXU
WD B/ RUCSSIFCEG B XMRY BMXLHP HWRURQDFRWAH | HRNWHEDLY + RZ HYHU Z HEHIHYHZ HOM

Z HDSRVANRCHG R DEG\R RUDBWWHRHFRP SRIMRQR RXUSURYLGHUGHE RN D/ UHTXUUHG R VHLYHWHQHHOVR
RXUBXMQHW

6DBVDQG0 DN 6WDAD\

. HEHIHYHZ HEUWQ) DXQTXH\DBY OGP DINANY DESURTFK WDAZ LAOICRIDHWH YIMELOW R RUBIDQG
DG SIRGENR | HIQI VIR RANILI HAARQXP HY

$ 0 XGV&KDQHD DUNHMY $SSURFK 7R WARQKP HYLQMIFWZ [\ ELDGBAMURXIK P Q)
FKOQCHY 1URP WDEMRGDOP HADVR\RALDCP HADDOG RKHUAI MIORKDQEHY DOG\MURKIK YOURXY
1Q SHYRQDG RAHSXUKDIQ) P HKRGY , QREHAMR EXLABWHYIMELOIV R RUBLIQGDQG FWDMD
JUDXURRVFRQXP HJI RTBZ LQ) WR\KSSRWRXU 7 & GMMBXMRQAKDQEHD Z HKDYHHP S HED
IDADLE P XGNAKDQEHP DUNHING CESURTFK WDAZ HEHIHYHDEBZ VXAR HY DIHZ WK RANBIHY
FROMP HYRQWHIWLP VR H SDOG DG GHHBHWHUUHFRIQUROR RAUELDGS 2 XUP DUNHIY
IDAD\ DCORXWI] H/P RGHOWKQTXH/ QG FKOHY GRVRP P RID \HHDLOWHZ LGHLQBMY
LFOAQ) DARP ELQDIRQR \RALDCP HAD @ HAMBIDQG Z LCHLQ OHFHUDRRYMY LQDEAWROWR
RMHUP DI/P DIN/BURP RARDCCRIYANY

$  &HDEUWEDFGSIIQW 5 HHN HOWKDYHVHH DUMHALQWHFUDNRQR FHBELIM RZ QHS DG RU
HOERYHG DBRKRIF EHYH DI HEUDOB/ Z KLFK XM HY1 DO DH LQWY \RZ DB/ FHBEUM/R SURP RIM
WHUSIRGENR | HIQIVDQGGUYHVOBY © HOUHSRUMRHS\R\VENHDGYDQHR \MYWHIGEDHGRQ
WHSRSX@UMW R 1 1CD' REWHY DQG- XAOQH+ RXIK \ERR RXUFR |RXQEHY HIFKR Z KRP \HYHG
RORXUERIGR GUARYSURMR\KHIQUWIO LAY R WHU- MADIRQWERP HWR Z KLFK \MLY
SIRGHMVIVDSOWO V' REHY DGO V + RAIK Z KRKDYHDFRBAWHIRTZ LQ) R
CSS IPDMY P LEIRQSHRSBIRQWHU, QUEIUIP \RADCP HADSMARP VOBRH CRLYHD
SURP RMRXUZ LQH/DQGZ HH SHAWDAKH Z LOFRQMHWR GR\R SXOXOQAR\WHDI UHP HOVZ H
KDYHLQSOFHZ MM HFKR WHP  6HH2 & HWEQS HIDNRQKLSVDQGS HIMMG 30 7 UDQURNR)/?
| IEHOHS JUHP HOVZ W L LCD' FEBY DOG-XADQH+ RAK” : HOORHA \KSSRWURP \HYHIO)
RXHUFHBEUN LQ OHFHY Z KR KDYH\XSSRWWG RUBLINGZ LKRAWI). DIBHP HOARGR\R
7RIHKHUZ W RUBIDQGEP EDADGRY RXUP DUNAMY HIRWKDYH
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SIRAHGKLIK® YIMEBIFRQMMMGFXGAQ) P X6 ELAERDG/ROWHEXQH/BWS [Q/ RV$S QIHBY
SIRP RIRYVIQFRQGHAIRQZ W \WHRSHIQ) R 5 HRW RUEB&DICRLQ/ D/9HID/ SIRSEW
SORP HWLQP DNRUNSRWYHXHY DG FRYHIDIHLQ YOURXY SUQAIQGWBYMMRQP HAD

$  3WRHMRDBSRIWVESRORUIKSY : HKDYHHIMIGLOR\SRQRIKLS DIWHP HONZ LK
SUIR HAMRIDSRWRLU D] DARY/DGG YHHASDRQ) DI RXUP DMUSIR HMRIOSRWGDIXH/
WDAXSSRWRXUARP P LY HAIG RANHIFK VR FRQMP HY | RAXVHG RQCAMHDOGKHDEN @ HIMBY
LFOAQ) DIWHP HIVI ROWKHI RTBZ LQJ \GRQRUIKLSV

¥ : DKQWQ&EWWY 1+/ DQJG: DKIQWWQ: D&Y/ 1%
¥ 7P SDYD 5DV 0/ %
¥

. DKIQWQ) RREDOVHP 1)/
T/ RV$ QHBVAKDIHY 1)/

7 KHH\SRQRIKLS DUDGY HP HIVSURMGHXVZ 1\K DGYHWNICQ) SOFHP HONDAKHWWIEXP VOG
DUHIDVGAUQ HYHV $ GRRXIK LQ YHXHVSRQRUIKLS RSSRIMQMNAY/Z HIHIP WG GAUCQY DG
VHUR@M  GHRWHE29,  SDUEPIF Z HEHIHYHWHHVSRQRIKLSVZ LI GRBDH
RXUEUDQG LY DMV DQG GHP DQGI RURKUZ LGH/JRQ IRZ DGR UIFKLQ) P DVIQ SHIRQ
DXGHFHVDWIEQ) VSR HHV , QDEAURY VHYHIIOR RXUNSRRUYHMHVIGFOGHRXUZ IGHY
IQWHUMBEXP FRIFHMRQR I HIQIV KRZ HHAMH  DHQRABTXUG\WR GR\RXQGHWHWMWP VR
RANSRQRUKLS DIUHP HOV : HLQMIG\R SXUKHDEAMRIDOSRORIKLS RSSRWMQWA/Z [\ RKH
\SRWRLIDGQ] DARY/

$ / CEHIQ DQG, QRYDIYH3DANDILQ) , QUDMHY  : HEHIHYHZ LGH@EHIQ FOQKDYHDEL [P STV
ROFRQMKP HWT SXUADUQ) SITRNAHY © - HFRQGANP DUNAABDUA \R YOOEDMWHFRQIMMEA R
RXUZ LCH@EHY Z 1\ RAUBLIIGG (DUDAYH 3CANDILGY DOR FROMMAAREHDNA GIYHUR BIIG
SHABIRY DQGZ HOMH SEUQ 2 CRAYH@ HAVGISCANDILGQ) DEMIDAYHAR \WDEWR DCERMIY
WD/BURYLGHY DQRSSRWMQW | RURKUPXWRP HYAR HR ) UMK 9 LCH:  LOHVIQQRQ WDAURTO
HIQV ((FOGQ) ERNBYZ IW\ABZ. R FOSV DOP LOP AR/ DQG\P DEBLM] HERNBY DGO/
WDAWFDQEH\INHDRQ \WH J R DG DUHIGHIO RUQ WRLHSRIQAR SXUKDH\DBY

) RRGDQGYUHHLDIH, QXM ( [ SHIHAH

2 XUH HRAYH\WMP RSH.DA/Z W DI REXVRQKXP DQFCBAMICP D) HP HAZ LW DI P EHIH \KDATXDDW
SHRSB! Z LW SURYHOWERN UHFRLB/FOQSURGFH TXOM WXV 2 XUBDEHIKIS WP VP DEHXS R P XAV
AVASIDY H HRARYHY/Z W DSIRMHOWEIFN BFRER WFRHMX@® OXEKQ) JURZ 1) DQGRSHDIY
FRP SOQHVR DM HY/ DG CFURWILGBAMMHY 6XSSRUMY WY GDEHIKIS WP DIHGHE0 \NABGIQEIGOWIO
NH GVASIEHY $ VDI RWP HIS QREKVHUIBARK , /Y H HRAYH 5 LEN 1 HRKIR RAUBUAGHWIGRHR RURR
| RXQEHY EUQIVD\E HQWV \B R\ HOUMEFN BFRUGLQWWH DEXOEHYHDIHLQGMY DG LY DSIRGHHULQWH EHI
IRU\ RXZ LGHFDMIRY 0 U1 HKIRIVYMRQIRU) WAK 9 LCH:  LGHKDVEHHQWR R | HUXCBUHFHEHOMG FRP P WK HOA
R TXODW Z MQRXUFDAMIRY R Z LGH/ DOGKHKDYEHNA LOWHGHYHESP HIWR RXUBUDQG DQG RUNDBY
DOGP DY VADMILHAR GDM $ VZ HFRQMXHWRJIURZ RUBMGHY RUNKFFHNZ LOG-BHIGLQ SDWWRQRXU
CEON RGN  DMIPAKLUA WO WEIQDE P RAYDMN.BGH HXWYHDQG\WKQFDOSHIRIG-OR
\XSSBP HDQG \KSSRWRXUH HAXRYH\RP

2 XUBWDWI\ |RU* LRZW

: HH SHAAR GHIYHUP HIQQI | XAGRB DM/ LQWRNKREHUYDOHE. FROMXQ) \RH HRXAMWKHI RIBZ 1Y
DA LHVR I 0.Q EUDGE DQG SRGAWMELAWY DG LGRS DH\DBY OGP UKD

T GRNXQ) \RHIEDK ELIGG YIMELQW [¥ DHHW DG FUEEON \MIRKIK P DVDQGP LFR

P DN \ERAPY DG DARADIRQZ W RMHUMARY) ELUDQB/ LFOGQ) \SRWRUDQJ] DARY/
FHDEUMY LQ OHEFHYDG\RS \WUZ LGHP DNHY CP R RRHY

P &RQNMXQ \REXGIWDWIRRVGP DOGWURXIK KLIK IMEONV \DBY DG P DNHNY CRRNW/\KDNV

SURP RMKLIK P DULQ' 7& DYGKRP HGHIYHY \DBVADIHY LFOQQ) FROMXHGLOMIT HAQ
7 & \WFRKQRBY 11/ QG FSCELOA/ARDADHFUMFDOR P DQBIQIQY DQLON DMUHIMRQKLS Z W
FROMP HY
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¥ ([SOEQ RAUB 6 EDHGZ KRBAVIEB DG UABCEWMEXWRQCHE RINE. GYHIDILQI RXUIWDW URRW
PXURP HUEDHWR SURYIGH GMMEXWNRQ SDNHY/ Z W DAL HIHNDMS YDOXH SUIRSRMR)

i 3XUXQ AWIBMROR RXUZ LGH/LQMDIRDID

$  (PEIAQ QUWSIYHWKEREILHDEE PP HAHIGY DIGH SEUQ) DQGH SIgEQ)
SDNGHIKLSVZ W RIHURL D] DARQVLQYHA LOPXRP HUFHUME WRKGRBILHY \KFK D/KRP H
GHIYHY \MULGSOW Z LCHFOEY DJGHYROLQ) COMIDAYH' 78 SXUADIQ) P HKRGY \KFK D/
HRP P HIFHP DOHSMAHY SURGEAJ U DRLY DG YILOOAMMEX ALY

$  ([SDOQ DOGWHIWHIQ) N \XSSO FKOQUHDMROKLSY LFOAQ) Z W FXUHNDQG | XMUH
MLFHVXSSTHY ERMBLY P DMIDY\XSSTHY DIGAY JRROAKSSTHY LOREHME HIBEDK D
AYHMI HGSRWRIRR SOVGHYCRRWDTDBD/R RANKSSD FKOIQDOG\R P DQEIQH | HARH
FCBMIOP DDIHP HQV

T &ROMXQ ROGGWRWH) BIKILCH: IGHSIRGAVERWRIRE, GYHBSQ) G YOUHDY WDNVIW
Z WMOQWHEHMRUI RU\ RX FDRMIRY DG DUHARQUMMAZ LW RXUH MY BLDOG

T &ROMXNQ RIQMHWQSIANDILQ) LQQRYDIRY LFOXQQ) 3 CRNYHO HAMBISOANDILG)” DOMEDYH/
VRWEEWRDCERMIG) \KDABURYLGHY DORSSRMQWY | RURKUPXWRP HYARHOWA ) BAKOLCH:  LGHY
LOCQRQWDAMWR DO IV

$  &DBWID Q) ROXSZ DGSUFHP REAW : KIGIP D) RKHUZ IGHFRP SDQHYDHH SHIHAQ)
GRZ @ DG SUFHSAXKUHWR HOMMHFRYHAGXQEHU  FDAMIRY  RXUZ LGHYFXUHQ® \HTIRU
KIJRAMGUABOSUAHVUIQIIQ IR R SHUERW®

T QUDIQ RURQSUP MAADBVHIRW &29 ' WHYHHD @P MAGRQ SUHP VH\VBY DFURMKH
LMY : HEHIHYHDY UMMANRQ/ GRMHWWHUHLVALI QL LFDQARSSRIMQWY VR I QP DINANKDUH

' HYHPSQ DEAWRIY (GHEUIG/E WHSIFDAY \KHVADAD LHY XVHG\R EXLGB\RH) UK 9 LCH:  LCH
BIG

: LWMRYHU DFFARAQ) R 1 HORY CFHHSE UHEICTFFRXQNVIQ\KHS QUG 6\BIMY \MHHUP DO/
P SB1RSSRMQW \R FRQMXHEURDGHIQ) GUMEXNRQR RXUZ LGH/DYZ HIDVIGRMDIQ) WHYROP HR RXU
ZIGH\RTB\RH MM CARXQN

6XP P DU 51W) DR

$ QLOYHAF HONQRXUFRP P ROWHAN LOYRYHY/DKLIK GOUHR UMW $Q R WHI CRRWVAVR W XQEU
35\N) DRRY P D QP IMRXUCELON \RVKFFHWXE H HRAMRXUBMGHN DA\ < RX KR FDH X
FROIG-UDTR WHLQ RIP DMRQVAWRIK LOVMY SURGHAMY DOG LOSDUAXTU RX \KRXT HYDODMWH\SHALLE
| CRARWARWRW XQGEHRS WN) CRRY LQGRAQ) Z KHKHR LOMMWHQRXURRP P ROVIBEN $ P RQJ \KHH
LP SRVBQAINNY DHWHI RTRZ LY

¥ . HKDYHDQ@P MG RSHDIY KIMRY DG KDYHIHHDMS QP WG UHYHXH\R CDM

$ LNRWHHDMY SRIWIURP RSHDIRY/RURBEIQQ) \K | LFHQNCSMIDAMURXIK | LDCAQ)
WEQRNRQMR P HARUBMQHWREQIDIRYY Z HP D' RAEHCEGIWR FRMXHD/DIRQ) FRIFHD

$ : HOHGWRKIWHDEAWRDOSHIRGD
$ 7TKHKFFHWR RUBMGHNVG-BHIB/KHDYO ROWHWHIWR RXUZ LHEGG

1 RUBMGHWIURZ V IVZ L@SOFHLGRUDHSE G-P DB/RQRXUP DI HP HWRSHDMR DG
SRR FCECELMMAAKDAZ HP D QRAEHCEGIR DEHDXOMD DEAHN

$ 2 XUDGYHWIQ) DQGSURP RIRDOQYHAR HOVP D O HAARXUI LCDQROOUAXOVEXWRABHH | HARYH
T HUHD ROFHBEUMWY/DGDH QW EDHSESURP RIRQR HIGRYHRXUZ LGHY/DOGP DINANRXUBLDOG
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¥

: HUD KHDYO ROWLLE SO \XSSTHY DG HYIFHSURYIGHY DOGWH P D GRVRQIMXHWR
SIRGAHSIRGENRUSURYIGHVHYLEHAKDATUH FROIMMAZ [\ RAUMBQEDLB/ RUDESTFCE®
UWIXDRY BN HOVRURQDFRWAH | HRRYHEDLY

© HI DAL QU LFOQWARP SHIMRQZ W DQLGRUHDMQ) Q<P BHUR SURGXEW DG P CUNH/ABDMA SOV
WDWFRX@SP DMUIDTD 05 DGEYHIHD O HAARXUBXMCHN BAKAVR  RSHIDINRQY DG LCDGADOAXOV

SRORIEDIROR WHAMMEXRYR RXUZ LGHY DvZ HOIDAKHARQRIEDARQR UABIGLY P D
LGRBDHFRP SHIMRQLQDQDDHIG FURZ GHS\SIFHDQGP D KDYHDP DAMUIDCOGYHYHH | HAARQRXU
BXMQHV UAXWR RSHDIRQY DG LQOGADOAKXIV

$ BBAIRQIQFRQXP HUGP DGIRUZ LGH ZKIFK P D UAXOVURP DYDUHNVR | CRRY LFOQQ)
G RIUBKIF KU WDQG GHRUHDH/IQGVFANRGY \SHIBQ) FRXTSP DMIDD DUGOGHYHD O HW
RAUBXMQHN BAXWVR RSHDNRQ/DQG! L DGADOAKV

" XHRWH\KUHH WUDBRRCEHYH D HAMUBMROM VAP LOWHS QUMG 6\BMY Z HOUHKHDYLO
UHIDQARQ RAUGMUEXRLY WD HTDBRKRIF EHYHDI HY/LQDINM/LQZ KIFK Z HAR BXMQHN $
\LJ QU LFOQABBANRQLQ GMMEXRUGHP D51 RURXUZ LQHYZ RX@S P DAUIDD QG DGYHYHD O HRW
RXUMDBYDQG SUR LEELOW

2 XUP DINHIY VADAD\ LQYRYHYFRQIMMHGH SOQMRQLQRWHGLHAR FROXP HURKDQHD Z KLFK
PD SUMHNIMYDQG DI HAKDAZ HKDYHGRA HA SHIHTFHGRUFRQAP SIOMG RUIRUZ KLFK
Z HOWHQRADGHXOMD SUMSTLHG 7 KHVHUMNY DQG FKOEBQI HYFRXGE GHIDIYHD O HAARXUDBVLQ
WHHFKOQCHY DG RXUSUR MIELOW

$ 1 DOUHWR DENXDMD SUHEDUH I RUDGYHYHHYHIMWDWARX@ FOVHGMXSIWRQR HBP HOVR RXU

BXMGHV LFOAQ) RANKSSO R MIFH EGAQ) LOYHORY DILQ RUGMMEXIROR RXUZ LG/
FRXQBP DMUDED DQGOGYHYHD O HAWRXUBXMQHW BAXOVR RSHIDIRQY DG LDGADOHAXV

, FOP HYZ HDAHJ GIRKIKWSHAV SOQABMDHYDQG RMHUI DRRLY FRXTS UHSFHWHDP RXQARU
TXODWVR \KHIUDSHY DYDOEGIR SURSFHRXUZ LAY Z KIFK FRXGSP DMIDD DQGOEHYHD O HW

RAUBMGHN BAXOVR RSHDNRQY DG LCDGRLOOUAXV

,1 Z HDIHXQEGIWR REMBQ DEHDXDMVXSSTHRE SUHP LXP - MLFHIURP \KLLG SOV MLFHVXSSTHY \WH
TXOQMY RUTXDIW R RAUBQRXBOBUIRGANROR Z LCHARX@ EHDGYHYHD O HAMS FDMQ) D
HDRYHLP STAVRQRXUBXMHN URXOVR RSHIDANRQY DG | LADOADOARQGWR)

| ZHDHXTEGIWR G DQGREEQDGHNOMXSSIHR TXODW DI UFX@MIOUY. 005
SURFHKHGP DMIDY LFOAQ) FRIV JOWERNBY EDUHY Z 1GHP DNGQ) DEAWYH/DGDIHNV

Z DAUDQGRAHAKSSTHY RUL WHHLY DQLGRMDHIQWHFRWIR \WHFRP P RAWWY/RUSLRGEN RU
SUR MIELOWY SIRGANRQ DG AMUBMRQ FESCE MY FRXG EHQHI DAYHD [P STRNG Z KIFK Z RXTG
P DALIDD DG 0GYHYHD O HAARUBXMGHY UAKXOVR RSHIDARQ/ QG | LODADCFRQAURD

7KH&29,"  SDQE-P LF KDV HAMGRXUPXWRP HY RXUMKSSIHY DQGRXUBXMQHNRSHIDIRYY
DOG\WHGAUDRQ DG H WVWR Z KLFK \MYDQG D0 | XWMUHJ GEDCKHDIN SOQG-P LFVZ L@IP STRWRKU
BXMHY UAXWR RSHIDARQYDQG | (DA DOAKXIVIQ | XMMSHIRG/ WP DQUXEFHWEIQ

$ VDSIRGHUR DPRKRIF BHYHDIH/ Z HDHUHXOW \WHVEWAR BIXODRY UMV
SRHHAQVDIGDAWR JRYHAP HQECHOMWMWY 0 R Z KIRK FRX@ URXONMQ DQ DEYHYH KA RY

FRIFOMRQ DGZ KIFK FRX@ KDYHDP DMUDCDGYHYHH | HFARQRXUBXMCHW 1 LCDOA DOFRQAWR)
UHXWWR RSHDIRQYVOGI XMHSIRGFV

2 XUPXUHOMN HRARYHP DOIHP HYWDY/@P LWMG AU SHIHIFHIQVD 1Q) SXETF FRP SIQ)
UBRUNY) UHTXLLHP HOVDQGZ HP XWAP SBP HADIGAWRDO LQIGAH DG CFFRXQIGY \ VP V
SURFHEXUY DG FRRYLQR GHARVDIN \XFK UHNXLHP HON Z KLFK Z LaLQRU-DHRXUFRWW DG

GYHWP D) HP HA/ WP H DG DRQNRQ

1HKR 1RYIN)9 // & Z @FRNMXHR KDYHWI QU LFDQA OHIFHRYHUXV DMLY/ R | HIQY

LFOQQ) FRNRCRYHUG-AMRQAKDABTXUUH\WHDBSURYDOR WRANKRTEHY Z KIFK FRX@ P LW RXU
CHOWV \RLQ OHFHWHRXMRP HR P DY/ \XEP IWHGWR IRFNKRGHY I RUDYRWM
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, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ W &RP SDQ

: HDOM\ D/OQHP HILQY JURZ\KFRP SDQ* DVGHIGHGIQB6HAIRY D R WHBHRXUMIEVS PAR
DVEP HIGHS \KH3 6HRXUMEVS PV DVP RAILHGE! \WH- XP SWEWR XU6MGHV6VENSVS PR WH
3296 $PV $VOIDHP HILQ JUZ \WFRP SO0 ZHP D \BNHOGYIRMIHR \GHA HG WG AVRRXUHDEG
RMHTXUHP HOMKDATUHRKH Z (VA DBSTFCEG I HHIDD \R SXECE FRP SIQHAKDADHQRAP HILQ) JURZ \X
FRP SIQHVY 7 KRHSIRVIMRQVIGFOGH [P RY RKHY

$ WHUDXUP HOAR SIAHIARDD R\ HIWYR DX LDGADOAIAP HOVOQGR \ZR\ HOWR
UADMG20 DEIHP QW' VAXWIRQDQGS QDOMYR ) LQDGADOR RGEMRQ QG5 HKOWR
2 SHDIRY/ LQWMYSIRSHRAMY

T UDAHGAVFRKUHIERWRUH HHUYHFRP SHODIRQDUDQIHP HV

I REUEQEQ WRANRTHDGMRY YRM/RQH HXMHFRP SHODMRQRIRTHYSOIRMM
DUDQIHP HOW 5

T HHPSIROIRP \WHDXQWUDMABMRQUATXUP HOVR 6HAIRD  E R \KHEDUEDQY/2 [ ®t $ P
R DVLP HIG-G \WHE 6DEDQH/2 [ B $ PV LOWHDMAKP HWR RULQMCDCFRQARCRYHU
I LCOCADOSERYY

: HP D \BNHOGYDQMIHR \WHHH HP SIRQVI RUXS R LYH\ HOLYRKAK HUIH P HWDAZ HOHGR
GIHMHP HILQ) JURZ WP SI) : HZ RXGA-DHWR EHOQHP HILQ) JURZ\WFRP S Ll Z HKDYHP R
WD BEQRQIQDUQMOHYHIHVD/R \WHHIGR RXUIMADD, HIU Z HKDYHP RUHKOD P LARQIQ
P DUHAYDOHR RXUFRP P RQUWRANKHBE, QRO D LADMY/DVR \WHHIGR RUMHARQG | VDOTXOMAURLZ H
IMMHP RIHWD B@ROR QR FROHMEGIG-EARYHUDWUH\ FOUSHIRG : HP D FKRRHVR\INH
DGYOQEHR \RP HRUDOR \KHHUHOAHGAVFRKUHREQI DIRYY

7KH-2 %6 $ FVBHP LWIOQHP HILQ) JURZ\KFRP SIQ VKFK DVXVARVENHDGYDQMIHR DOH WG
WDQMRQSHIRGWR FRP SO Z W QHZ. RUBYIVHGDFFRXQIY WIQEGY CESTFTEGIVR SXEQF FRP SOQHV : H
KDYHHBRMG\R XVHKLYH \WMIG-GWEQANROSHIRG RUFRP SOLQ) Z W QHZ. RUUHYVHS DFFRXQIY \WIQEDB/
WDNDYHGL I HHMW | HRALYHGDMY| RUSXECF DG SUYDMARP SDOHYXQIDAKHHOMHUR WHAMZH L DHQR
GRYHIDQHP HILQ JURZ\MFRP SO RU (L O LUP DAYHD DG LUMYRITE® RSWRWR \KHH \WMIG-GWIQANRD
SHIRGSURNGHGIQWH-2 %6 $ FAR XUI LCDGRDOWTAM HOVP D WHH RIH GRAEHFRP SOTEGIVRWRHR
RMHUSXETF FRP SDQHKDVRP SO Z MVKAK Q. RUBYIVHG CFFRXQIY WAL/

&RP SO , QRP DARQ

: HDHPXUWH® RJDQ] H3DVD7H DVaP LMAMGACEQN FRP SO (TP HG) WAK* WIS/ / / & 3URMRWH
HIHAWHEMR WHUS MADNRQWEMP HIWR Z KLFK LY SURSHRMYLY DSOWZ HLQMIG\R FROMHWURP D

7H DVa@P WAGACEOW FRP SIQ LQR D1 HYDEDFRUSR DIRQ DG FKOQIHRXUCP HIURP ) BAK* WISHY / / & \R
) UAKOLCH: IQH ,@F 2 XUSUCASDOH HOUWHRIIFHVDHGFDAGDN +UKZD 1 R 6X0W

30P RN 0 LQHRD 2 XUSURGANRQ| CAOW Z KIFK Z HODHRQDQDIMDAY SURSUHRIKLS EDAV 1Y/
GFDMGLQ1 8D &DURMAD 2 XUMBEKRHQ®P BHLY 2 XUZ HEAMLY

227 IBMMQEZICGHARP : HKDYHLGROGHG RXUZ HEVW DGRV LOWKLY SURSHRMY DY DQLCDRAMYH\A \WDO

HHIFHRD |, QRP DARQFRQBIGHE RORUCFFHMEBIWURKIK RXUZ HEVWMLY CRAUCGFRISRIDAGE. UH HIHIFHLOQ)
RURKHZ MVHDSDWR \WYSIRG-RMY

: HOWD?\P DOBUUERWY) FRP S " D/GHIGGIQWP | R SHIXDWR6 . 6P DBUWERIY
FRP SOQHVP D \BNHOGYIQWHR AHBQUHGFRGAWVRNHREDIDIRY LFOGQ) [P RY RMHAMQIV
SRMAQ R ER\ HIWR DXQWS| LCOGACOWBAP HON : HZ L@ DQD\P DBUW-ERI FRP ST XQID
WHOWED R WHILDO HUQZKIFK  \KHP DHAYOOHR RURB@Y \KDWVKHBE QRO DI LADM/
HFRHS/  PLORQD/R WHSURUXH RJ  RUDDQOOMWHXVHAHEG  PLEIRQGAUQ) WK
FRP SOIMG | LVFDO, HOUDQGWHP DNHAYDOHR RXUFRP P RQWRANKHIBE, GRODIADM/H FHB/  PLAIRQ
DVR \WHSURU-XCH
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, WXHJ
&RP P RQWENRIHHGE XV

2 YHJDTRK HONRSWNRQ

&RP P RQWRFN RAMBLAQ) P P HADMYD
EHRHWVRIHIQ

&RP P RQWRRN RAMBLAQ) P P HADMYD
DWUKYVRITHIQ)

8 HR SRRV

" IMIGHIGSRIA

5DNIDARY

3URSRHG OXILY

SIRSRHG1 <6( $ P HIFQW PERO

7KH2 [1HIQ
) BWKOICH: ICH ,(F
SHAKOW/

© HKDHJUQAGD QD ROWRQWRWHXQEHZ UNMAR SXUFKDH
XS \R4@BAWRDOKIH/R FRP P RQWRAN R FRYHURYHJ
DWW HW LI I

SAKDH

SHAKDWH RS@KDWH/LL \WHXQEHZ UWWUH HRVHYLQI XAIW
RSNRQ W SXURKDVHDEAMRDOKDA/R FRP P RQWRAN

© HHXP DMWDAHQHBRFHHBAR XV URP \MYR | HIQ) Z LOEH
OSSR lPDAMD @ LAIRQ RUCSSUY P DAD 4@ LARQL WH
XQEHZ UMUH HIAVAYLO! XTIWRSIRQWR SXUKDHDGAWRIO
\KOUVR FRP P RQWRAN DADQDWKP HELQUIOSXETE R I HIQ)
SUFHR  S@HMDH Z KIFK VWHP LGSROAR \WHSUFHWDQIH
VHVR W RQWHFRYHUR WY SURSHRMY DHMIGHEAMY \WH
HXP DG XQEHZ UMY GVFRXQVDQGFRP P MWIRQ/DQG

HXP DAMGRIHIQ) H SHOHY/SD CEBIE. XV

7 KHSUCASICBXSRAVR \MYVR | HIQ) DUHWR LGFUDHRXU
FOBLB DARQDQG LQOGADO Bf LEQW DGFDMDSXETE
P DUNHNVRURXURRP P ROVIBRN - HLQMGWR XVHWWHQHBUIRHB/
IURP \MVRIHIQ) | RUJHHICFR SRIDMSXUBRAY LFOGAQ)
Z RINGQ) FOSABDRSHIDIY H SHOHY/DQGFOSAMICH SHIGWUY
: HDORLQMIG\R XVHDSRWRQR \WHGHABUIRHHB/Z HUFHYH
IURP \MVRIHIQ) R D DORAMEBOGQ) UHIDMS SO SD CEGV
WDZ HRZH\WR' TP 1DQ1 RYDN RXU( [ HPAMH&KDLP DQDGGFR
| RXQG-U DG HOMWY/ O LIDMGZ MO UL RYDN 7KHQW
RAMBOEQ) [P RXQAR \WHHUHIIG SOV S CEGVDIVXCH

zDv P LARYQ 6HH3 & HEIQS5 HIMRQKLSVDQGS HIAG
30WV7WRMRANRD2 ' HAUSIRQR ) RXQEHJ5 HDMG3DWY
3D EGV : HPD DORXVHDSRWROR \WHQHBURH-B/IRU
CFTXMMRQYRUMADAD LE [QYHIR HOVIQFRP SBP HMY
BXMGHAHY SIRSAVRIMHYIFHY DIRRXIK Z HAR RAUHD®
KDYHDQ SOQVRUARP P LW HWIRUDQ. \KAK CFTXMURQVRU
LOMHAY HON 6HH38 \HR 3URHHDY

: HERRAPUHD® LOMXG\R SD. AYIGHIB/RQRXUFRP P RQ
VRN $Q I XMHGHAMP LCDMRQWR SD. AVIGHIBARKRTHYR
FRP P RQWRAN Z L@EHDAH\VRBIGVFUHIROR RAUERDGR
AUARYDGZ LO@E-BHGXSROP ) | AR (FOGQ) JHHDD
HARQRP LF FROGMRYY RXUI L(DADCFROBWRQ DG HAAVR
RSHIDARY/ RXUDYCLOEBIFDWK DQG PXUHNIE DQIASDMG FDK
HO/O0G00  RKHJI CRRWWDARXUERDIGR GURRYP D

GHP UBBYIOAGHHS' IMGHIG3RIA

6HH35 WN) CARY DQGRKHILQ RUP DIRQDSSHOUQ) HWHE KHH
LOWWLYSURSHRMYI RUDAVRXWMRQR | AR RX\KRXT

FOUH X@ FRMG-UEH RHGAAQ) Z KHMHARLQYHIQRXU
FRP P RQWRAN

 HKDYH CBSTHG\R KDYHRXUFRP P RQUIRAN OMMG RO < 6(
$ P HUFDQLQFRQGHANROZ WM WMVRITHIKY 1 R DAKUDGRHFDQEH
JLYH\WDNFK QLY Z L@EHOSSIRYHG

39,1("
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7KHQ® BHUR WKOWR FRP P RQWRAN R EHRANBAQ) DWLMMYR | HIQ) IVEDHGRO=@KDMVR
RXUFRP P RQWEANRXNBEQ) D/R 3@  DAMWIIMQ) HIHPARKH/ / & &RMMRQ DGH FOGY L @
\KDW/R RXUFRP P RQWRAN WDVZ LOEH UAVHYHG | RUMKOGPHXQEHUDQHTXW [ GRHYHSDIQWDAZ HZ LD
DORSVBUR MR WHH | HRYHEDMR \KH U ADNRQWERP HOWR Z KIFK MY SURSHRAMYLYDSOWDGG L 0D
DIJUIDMR S@KDHR RXUFRP P RQWRIFN IMKEGIXSRQWHH HIFVHR DZ DUDQAR EHIWDQME\R 7 KH2 DN
51GJH) (QDEADCBHYIFH/* URXS G \WWHXQGHZ UMUIRAMYR IHIQ) ROWHFBMQ) CDMR \MVR HIQ)
: HIQMG\R JUDQADVRBCR H@MNUMRMERAN XQWXQEHMHHDXAW LRHMHSDOWR RXUR | LFHYDQGNA
HP SR HVRQWWHH | HRAYHGDMR WLVR [ HIQ)




7CEBIR &

6XP P OU R + \WRUFDO LQDGADO D

7KHIRTRZ LQJ \XP P DY WP HQVR RSH.DARQY/ QDB RAKHI VDO, HOWHIGHS' HAHP BHU

OG  OGWHEDDGH\KHNDBD/R ' HHP B DG KOHEHGHIYHGIRP RAUDGWMS
| LCOQRCOWBAP HONVLGFOGHGHYHZ KHHLQWLY SIRSHAMY © HGHIYHSWHXP P 0N \WBAMP HWR RSHIDIRQ/
@BIRMWHM] P RONVHIE-G-XCH DG  DOGWHEDDEFHWKHHADBD/R -XCH P
RXUXCDXQWG | DGR DOWTM HOMWDATUHLGFOGHE HYHZ KHIHLOWLY SIRGHRMY 7 KHXQDXQWG | LDADD
@PVHVRW EHBZ. KDYHEHHD SU-EDUHG RQWH\OP HEDVY DV RXUDXGWS | LGDCADOWBM HOV DQG LOWH
RSQROR P OIHP HOMH GRADTDEW HIV FROMIY) RQD R QRIP DOHRXULG) DEMVF HON \WDADUA
GHHAOY | RUWHI DUMBIAP QAR \XFK GO 2 XUKIMRUFDOUAXOVDUHQRAGHHAOUD (QEFDAYHR \WHUAKXV
WDNP D EHH SHRAMGIRUDQ. RKHUSHURGLOWKHI XUMUHDQG RAULQMIP XOVIRAKHM] P RQMYHIGHG-XCH

DHQRACHHADLO LOAFDIYHR UAKEOVVR EHH SHRMGI RAWH\ HOUHQAQ) ' HAHP EHU RJ
D0 RKHUSHIRG

7KHKP P DY | LQOGADOEDBLQWLY VHRNRQ DUHRAQMIGHE R UHSORHWHI LOGADOXDAP HOV DG
UHDMG QRN 7 KH\EEGY SUMHIAMGVKRXS EHUDGLOFROMGANRQ Z W2 0 DOIHP HV' WAXAMRQDGG
$ @OMVR ) LODADCRRIEWRQDIGS HXWR 2 SHIDMRYY  DUGWHI LQOGADOWBAP HON DG UHDMG GRAV
LFOGGHMZ KHHLQWLY SIRGHRMY

6VIMP HOAR 2 SHDARQY' Db

)WRP
0D\
<HDU LQFHSWLRQ
(QGHG WRX J K
'"HFHPEHU 'HFHPEHU

6L ORQWKYV (Q(
-XQH

XQDXGLWHKQ@DXG L
6XPPDU\ 6WDWHPHQWY RI 2SHUDWLRQV 'DWD
1 HABVHOH 2
SRR UYHIHY 2
* IRW3WR W 2

6HIQ) JHHICDOGOEP LQWDAYH
H SHOH
( TXW EDHGFRP SHRDIRD
2 SHDNY ,GRPH / RW
2WHIGRP H H SHOH 2
LENGRPH / RW

: HIKWGS$ YHIDH8 QW2 XNBEQ)
YDMF
' IOWG

1 HY RWSHU8 QW YDMF
1HY RWSHIB QW' LOWG

bHG

WHG
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YDDQRHEKHIN D

6XP P DU Y%DDQRHEKHW D
&DK

, QHORUERY
7RECPXUMHNDIN
7RICDAHN
7RECXUMHNIE QN
7REDICEOMNY/
7RICP H ] DQCHHMW
7RICP HP EHYHIAW GHLIAW
: RINQ) FDSMID GHIAW

"HFHPEHU 'HFHPEHU

-XQH

XQDXGLW

HG
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7KYVRIHIQ) DG DQLOMMY HOAQRXUFRP P RQUWRANLOQROHD KUK GHIUHHR UM <RX \KRXG FDLHX@
FROUGHUWH UMY/ GHAUEHSEHBZ \RIHAHUZ 1\ \WHI LQDQRDCDQG RAHULQ RLP DARQ FRQELGHGLOWLY
SIRGHRMY BHRUH\ RX GHALGHWR SXURKDVH\KDUAVR RXUFRP P ROWRN | DQ R \WHIRTRZ LQJ UMY DRXDD
RAPXY/ RAUBXMQHN ILCDGADCFRQAMRQ DG UHXWVR RSHDINRQY FRX@S EHP DAVID@ DQGDGYHIHD DIHAMS
$VD UHXOWKHWDAQ) SUFHR RXUFRP P ROWRIAN FRX@ G-FICHDQG\ RX FRXG@VHDORUSDUR \ RXU
LOMAR HQAQRXUFRP P ROWRAN 3 BDVHDORVHHE &DXMRIDY 1 RMSHIDEQ) ) RZ DG/ RRNGQ) 6\BRP HW

5 IMNWVUHIDMG VR RXUFRP SDQ DQG RXUBXMGQHY

: HKDYHD @P MMGRSHDWY KIMRY  DQGKDYHJIHHDIMG AP WG URHOXHR DM

2 XUFRP SO0 Z D/UHFHQ® | RXQEHS DGR @MZ HKDYHHIDIHGSUP DU LI LQ) RAUBMGHVSTQ
DQGHAEDKLG) WHFRSRIDARQ QG RKHUI RIP DDV GHHADY R EHIIQRSHIDIRY, $ FFREQI® Z HKDYHD
YHY QP WWGRSHIDMY KM RQZ KIFK R EDHOQHYDDDMROR RUBXMHW DG SIREHAW 2 XUSIRGHRVP XMW
EHFRUGHIGLQ@KWR WHUMNY H SHOHYDG AL LEXGNYI BITXHO® HIFRQMIGE. FRP SIQHVIQWHUHD®
WWHR GYHBSP HQVSDUMAX@® FRP SIQHVIQQGH. DIGHYRYLQI P DINAMKAK DVRAY 7 KHUMWIGFOGH BXW
DHQRAZP MGR DQHYROLQ) BXGHNP RAHDGGWHP DIHP HAR JURZ W DG SIRGAVEHYHBSP HOATR
DEAHMRHHUMY Z HP XWALP RY RMHAKQIV [P SBP HOAGG\KFFHMX@ H HAWMRXUBMGHADAD\ OOG
RMHUBMGHN WPV UASRIGWR FRP SHIMYHGHYHERSP HQN DG DMEPMMABIQDOGP RAYDMTXOM HG
SHYIRQQHD:  HFDQCRADAKUH\ RX\KDAZ HZ LAEH\XFFHW XALQ DEAHAQ) WHUMNYZ HP D HFRXQAU DQGRXU
| LOUHVR GR\R FRX@S KDYHDP DMIDCOGHYHH | HFRARQRXUBMGHY SIRSHAW | LDGADCFROAWRQ QG KOV
R RSHDIRY/

: HKDHIHHDAGYHY @P MGUHYHMAR @M LFOGQ BYHIHVR GUQ INDD DG
BVHOHVR DG OAUQ) WHWUHDQGM] P RQK SHURG/HXG-G-XCH UAGHRRYHD
1 RUAYHXHZ D/IHCHDMG | ROWHI VDO HUHQGHS' HAHP BHU : HKDYHIGAXUWHE GHARKAVR
oG PLORQGUQ WHIMDD DG UASHRIYHD DOGQHARWHVR DG P LARY
XU WHWUHH DG ML W P RQMY SHIRG/HIGHG- XCH UAGHRIYHD : HKOGOQIFRXP XDMEP HP EH
GHIAWR P LEIRQDNVXH : HP D QHYHUHH.DAMP DMIDCUAYHHYRUDFKLHYHSUR MEELOW

: DNRAWHIHDG SUR W1 URP RSH.DARQVRURBBLQLQ) K| | LFHWDSABONURXIK 1LQDQAQ) WDQLRMROAR
P HARXUBXMGHWREQI DRV ZHP D GRABHCEGIVR FRQMXHDVD IRQ) FROH.D

7 KHU-BRWR RXULQE-SHIGHONB MG SXEQF CFFRXQIGY [ LUP RQRXUI LCDGRLDOWBMAP HONI RUKH
I\FDO, HOWHQGHG' HAHP EHU DG LFOGHGODH STDMY SOmIUSK LQAFDIG) WDAKHHLY
\KEWBQMCEREWD/AR RXUCELOMW VR FRQIMHDYDIRQ) FRIHDI RAZHYHP RQMYIURP \WHI LCDGADOXBR HON
XOFHCEDM AW DHMRWDGHNDK XMGIORSHDIRY/R  PLORQDYG P LARY WASHAYHD (RU
WH\ HIUHEG' HHP B DOGDWRANGRTH CGHIAVDIQGZ RNQ) FOBMICCHIAVWR. P LARQDG
P LARY WAS-RAYHD D/R ' HHP EHU 7 KV UHBRWWEDMES XIXWY DGERVERMNHIQR
CRFRXQNIQ SURFHHDY/Z HZ LAUHFHYHLQWMY SUIRSRHG RN HUQ) 2 XUI LGDCADOWBMP HOWKDYHEHH SUSDBGLO
CRFRUEGAHZ LW CFFRYXQIGY) SUGASBYIHHIDD CFR-BMGLOWHS QAMGE\BAN Z KLFK FRQAP SDMWDIZ HZ LO
FROMHVR RSHDMDYDIRQ) FRIFHD 2 XU LCDGROOWIAP HOVGR RVRQEIQDD. DWW HOMAWDP LIKW
WAXOM Z HDMXTEBIR FRQMX}XHDY/DIRQ) FRIFHD 2 XUCEMN \R FRMXHDYDIRQ) FRIFHOZ LGOEH
GHMP IGHSE RAUCELONV R FRP SOIMMYR | HIQ) DOGE. RAUCELON \R JHHDMVK | LAHQNDK | BZ \RVXWEQ
RXURSH.DIRQY DG RUMH DGAWNRDCFCBAMICIQWHI RP R GEVRUHIW [ LQDGAQ) |, QDBAMRY Z HKDYH
LGPXUHE DQHABRW DQG GHI DYHRSHDMY FDK | BZ VIQHIFK TXOMMQFHRXULGR-BIRQDIGH SHAWRIGRXU
EKHVLQIXMHSHIRG/DYZ HFRQMXHR LAFBDHRXUH SHOAVIQR EHAR SRUMROXVARJURZ RUBMGHN |
Z HOWMHXTEGIVR RABIQDEHNOMIXQAQ) 1URP WY SURSRHGR | HIQ) RUQWHI XM RULL Z HDHXTEBGIVR
JURZ. RAUBYHXH\XEWBQMED \R CFKLHYHDQGVXWEQ SUR MBELAOW Z HP D QRABHICEGIVR FRMXHDVDIRQY
FRIFHD 7KHIGFOMROR DJIRQ) FRIFHOH STDAY SOIUSK LOWHWBERWR RXULQE-BHIGHABIMMBG
SXEQF CFFRXQICY [P P D DBR P DNHIWP R LEXOVRUXVVR VHRXUH DGAMRDO LDRQ) RUHOAMILOR
RDADLE UHDMRQKLSVZ 1V GMMEXRLYROWP \VEFFHBBEGIVR XV | DADEDDQGP D DGHYHD O HAARHWP VR
D 1 LCDGACQY WDAZ HP LIKWRAVEOQ
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: HQHHG\R KLLHDGAWRQDOSHIRQQHD

2 XUIXUUH\KFFHW G-BHIG/RORXUTELOW R LGHOW,  DREPAKLLH WIQ HEIQDOGP RIYDMKLIK® WG
H HPWYH DOB\WAKQFDOSHYRQEHD: - HLQAMGAR KLLHRUHQ) D) HDVFRQAIARLY DM QULFDQADP EHUR WHH
SHYIRQGHOGAUQ) WHGH W HDU &RP SHIMRQ! RUTXDX LHG SHYRIGHOVIQMMH SOMEXT® LOWHZ LGHIQBAMY
LQZ KIFK WHHH IMVD@P MMGQP EHUR TXON IHGLQRYIGONZ W H SHWHIQOXGFKIQ P DILQ) 006
H SOOAQ) Z [GHEWGRY , | Z HIDOR\XFRHM X@® DMERAVDALP LOWDQGWABQD\K | LAHMADP EHUR TXONLHG
SHIRQGHD RAUBXMGHW FRXG\K | HJ

7KHWKFAHWR RUBXMQHN G-BHIG/KHYO ROWHWHIW R RXUZ LQHELDQG

2 BBQQ POQEQQ DIGH SDUEQ) RAUHSXIMRODVDSIRGAUR SUP P Z IGHDP RY RAU
PXVRP HY DGGWHSUHP P Z LGHP DN HZHIED L FUMFDORWWHVKFFHWR . RUBXMGHW DG RUIURZ W
WDAD\ 7KHSUP P Z LGHP DAV GUYHOE, DUHDAWYHD \P DIQP BHUR CAYHDOGZ HOWIDEHGZ ICH
FUMPVZ MMQWHLQBMY Z KR KDYHRX] HGLQ OHFHRYHMWHSHFHYHG TXOMW DQG YOOHR ZLQHY || Z HOM
XTEGIR P DQEQWHORMICRUSHAHYHG TXOMW R RXUZ LGHY LGFOGQ) DVDUAKOR FRQEP LADIRQRU
\IP SHUQ) HMLRGP HMBCRURKHUI CARLYLP SCRIG) WHTXOIW R RXUIUISH/RURKHULLY. P DMUDY RULL RXU
Z IGH/RKHZ IVHER GRAP HANH\XEMARYHH SHABINRQ/RADXM/R RHRUP RIMR DUHIAYHD \P DI EHUR
Z IGHFUMPY \WH CRXDORUSHIAHYHG TXODW 06 YOOHR  RHRUP RIHR . RXUZ LGH/FRXGSEHKDP H3 Z KIFK
FRXGQHIDAYHD [P SCRARARQD WHYDOHR \WDVZ LGH EXVWIBRWHYDOHR \WHYIQEIH \WHSOMFXOUBIDQGRU
RAUBEIRIG-USRMRIR 7KHZ LGHP INGQJ SURFHW/LYDERQ) DG QERULQMMYH SURFHA DAY EXOTURXGG HILD
YIQEIH/ Z KIFK P HIQ/ARDARGFHD YLQII HKDY EHHQ UHBDVHS Z HCUHQRAZEBIVR P DNHI XWKHUDEMMWE HOWR
DIV Z [GHRUMPVRUFRQP HY $ VD UAKOVZ HOUHG-SHIGHARQRXUZ [GHP CNHY DQG\IMNY SOCHY AR HQUKUA
WDNAYHY Z LGHZ HUHBDHP HAVRXUH CRMY TXODAY \WIEL5/

: WWHDGYHQAR \RADCP HAD Z RGZ MMQWWHSUP LXP Z LGHP DINANSUBDG/ TXEND Z KIFK FIQ
CFFHQMDMERK \WH SROMYHDQG\WHQH DYHUMEZ VR RXUZ LGHVDGR Z LGHYIQEIHVIHHID 3XETE
SHABIROR RUBDE/FRXGEHQHIDAYHD D HAMGE, DEHYHSEIAW RUGHI DYHFRP P HQBY RQVRADD
P HADRA@W SOMAXOL® QHIDIYHFRP P HABY ROVRALDCP HADRAGIW\KDAIRHVE YILID RURKUUASROAY
UHDMY \R [P RY RKHAMQIV

¥ DQORAXDCRUSHFAHYHS | DOUHWR P DQRIQKLIK TXDDW VO HV HKLFDO VRADCDQG HYLURCP HQED
MEELG/1RUDOR  RXURSHIDNRQY DG CRRYMY

$  DQOAMDORUSHIHYHS! DOUHVR DEAHAN FRFHQ/UHIY \RWHTXDDWY VO HV RUQMUW R RXU
Z 1.GHVDGWHKRSMIDNY Z HR [ HAR RXUIXHAVDARUBAG) URRP

$  RUHYRP HIBOP SCAMQFOEQ) RAUXHR DIUFXGMUICP DMIDY SCADILQ) Z DMJDQGHH
X\H DOGZ DAMP DCDIHP HOAVRU

b DRIORAXNDCRUSHFHYHGI DOUHBE, XV SURP RIMVKH URSRQUEGI FRQXP SWRQR  DBRKRO

| Z HAR QRYBLRGFHZ LAAAKDADHZ HDWHIDE-GE \KHUADAYHD \P DOY LGHFUMF FRP P XQW \KHZ ICH
P DNHAZ LOTXEND EHRP HIY. DUH DG RXAUBEXIMRY Z [GHEWIE EXMGHW DG LQOGADOAKXAVR RXU
RSHIDRQY FRX@ EHP DMUIDID DQGOGHYHD O HAMS , QOEAMRY L RXUZ LGHUAHYH/QHI DAYHSXECRW RU
FRQMXP HUUHRIRY Z KHKHUDYDUAKXOR RXUZ LGH/RUZ IGHVR REHUSUIRGFHY RXUZ LGHVIQWH\P HYLQIEH
FRX@EHDGYHYHD O HAKG 8 Q DYRIEGISXETAW Z KHAHUDFRXUDMRIGRMMHIDAGAR RULQGMY XV RXU
ZICHY BUDQG/ P DN SHIRQGHORSHDIRYY BXMGHN SHIRP DFHRUSIRSHRWFRX@ DOR XQ DYRIEQ
D HAWRXUFRLSRIDMUSXIIRY FRP SOQ YOOH CELAWY \R DAERALIK TXODWY WBQWRMHSHIRP OFHR RXU
BMGHY

$Q FRDP LDIRQRURKHUTXDIA FRURCIMXHFRX@S KDYHDQCEYHYHH | HFVWRQ\DBVR \WHLP SCRAG
Z IGHRURUBIRDGHUSRWRIRR ZIQH/ | DY R RXUZ LGHVEHARP HXQUD HRUXQ IWRUFRQAKP SIRQ FDOH
LMY RUDHRKHZ VHLP SURSH® SCANDJHGRUMEHBEG Z HP D KDYHWR HY DIHIQ D SURGANIHFDIDG RUEH
\XEWMRVWR CCELOM DOGLQRXUDGAMRDOFRWV $ Z LGHSUIG UHFDID P XEMSBIUHFDTY RUDMLIQLLFDQVSIROEW
ACELON MGIP HADI CLOXXY FRXGE FDXVHRXUZ LGH/AVR EHXQDYDDEGH RUDSHIRGR WP H G-BUAMQ) G-P DQG
DOGRXUBDOGHDAW ( YHOL DSURGAMITELON FOIP LY XQUMFFHM XCRULYQRAVXED SXNXHG 0 XA
QHIDAYH SXECAW FRXGSDGYHYHD O HAWRXUU-SXIMROZ LW H MY DG SRMAMICRXANRP HY/DQG DFFRXQWV DY
Z HOD/RXUFR.SRIDMDQGLQAIGAY [GHY ELIBYLP DIHIQVKFK DZ D \WDAAXUWHADQG | XAMUBH\DBY FRXCB EH

AP LQWKHG , QDEAURY KRXTSDFRP SHVRUH SHIHFHDUHFDIRUFRQEP LODNRQHYHQAZ HFRXQS | DFH
GFUDHEFRQXP HFRQLGHIFHE, DARADMRQDYDSUIRGFLR VP LMUSIRGFV
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$ GAWRDD \MUGSOMA/P D \HIY LGHYRULG HIRUB IGBAKDAP MM RXUZ LGHEUDQG RARDATLH
FRXQMIHVWHMRQ/R RAUGEHY DQGRXWHP HYFRXE EHGXSHE QR \MAN Q) \WDAKHHLP MR @EHY DHRXU
DARHQIF Z LGHY ) RUH CP SB! WHHFRXG EHLOWMIZAHVR  SRMMCFRXQAMIHUWY $ QHIDMYHARQMP HJ
H SHIHZFHZ W \XFK DZ LGHFRX@S FDAHWHP \RUH WO URP SXUKDUQ) RXUBLIGRYLOWWH I XMUHDQG AP DIH
RAUBDGGLOMUNY $ Q| OUWHR P DQEQ\WHIPNOORUSHFHYHE TXOIW R RXUZ LGHVFRXTESP DMIDD DG

DOYHYHD O HAARUBMGQHW UAXWVR RSHIDIRQYDQG | LQDGADOUHAKXIV

" P DIHWR RAUBBXABIRORUBWR FRKP HUFRQLGHFHIORXUZ LGHYI UM R \WHHRURKHUBDRY/
FRX@S UAXONQ GHFU-DHS GHP DG | RURXUZ LQHYDQG FRXES KDYH D P DAMUDCDGYHYHH | HFAWRQRXUBXMGHW
RSH.DMRDOUAXOVDQG | DGRV DY/Z HODY UHNXUH DEAURDOARXUFH/AR XS RAUU BXBINRY
FRP SHIMYHSRIMRQDOGZ LGHY ELDGGE VAH WK

| RAUBMQHWIURZ V IV L @STFHLQRUHDVHE GHP DQBY/RQRXUP DO HP HOWRSH.DIRQDCDQG SLRGKANRY
FDSDELOWA/AWDAZ HP D QRABHDEGIVR DGHTXDAMD DEAHW |, | ZHDHXQTEBIR P HAKHHLQRUHDHG GHP DB/
RXUBXMCHWZ L@EHKDP HG

8 QBWZ HP LI HRXUIURZ \WHIHAYHD ZHP D P DNHP IENSVIQRSHIDICY RAUBMCHA \KFK DV
LEFPXUDMI RFDXMY) 7 KHOQWASDMGIURZ MR RAURSHIDIRQYZ L@SOFH\LI QU LEDQAGP DQGRORXU
P DQIHP HWIQGRSHIDMRIOUARXUAY , QREHARP EIHIWRZ \WHI HAYHD Z HP XWAP SBP HOADQGLP SURYH
RXURSHDARIOX WPV SURFHEXUHY DG FRQARY RQDWP HY EDY 2 XUNA SHYRQGHCKDYH@P WMGH SHIHFH
P DQILQ) \MVWSHR BXMCHY | Z HFDQRAWP DD HRXUBXMQHWH | HAMWHD  RAUBXMCHNFRXGE\X | HU

2 XUDGYHIYQ) DQGSLRP RIRCDAQYHIT HOVP D, D | HAARXUI LQDQALDCUAKOVEXVCRAEHH | HARYH

&RQIKP HUZ HHWLYR JUDAP SRUBFHVR\WH\KFFHWR . EXMQHMAYRSHDI LOWHZ LGHLQBAY
: HKDYHLGPXUHG DQGH SHRVMR FRQIMXHVR LGRXU LI QU LFDQATGYHMMIQY DQGSURP RIRIDCH SHIBWUAAR
HKOGPHRXUZ LGH EUDQG DG UINVHFRQUKP HULY. DUHHW Z KIFK Z HEHIHYHLY YMIDRWHEQ \MP \MFFHWVR RXU
RSHIDIRYY 7KHHH SHIEWUVP D DSYHYHD O HAARUUAKXOVR RSHIDIRQVLQD SOMAXOUTXOMURUAYHOD
| XQI MDD, HOU OGP D RAAXONQLGRUDHEAOBY 9 DUDMRQ/LQWHGYHY R DGYHMNQ) DG SURP RIRTD
H SHIGWWUA/KDYHLQWHSDIWDAMHG DG DUHH SHAMGLOWH I XXUHVR FROMMHWR FDAH YDUCELOW LQRXU
TXOWM® UAXOVR RSHIDIRYY :  KUBIZ HVAYHVR LOMWRID LOH | HRARYHDGYHMMWIQ) DQGSURP RARDCCRMYLANY
LQERK \WHA.I MICDG WDEMRDOWHI P HOV WA/ G LEXOMR FRUMIAM\KAK LA HONVZ L\ \CBY XV DG
WHHLY QR IXOIQMKDARXUH SHIGMUBY/Z LOEHH | HAWHLOEX Q) EIDQG\WHIW RUIURZ 1O GRQ) \MP
\DBV

- HUHD KHYIO RQ FHPEUIMWY DG VERUVRLI DQL] DINRQVWR HOGRWHRXUZ LCHYDQG P DINAARXUBIDQG

7KHKFFHWVR RAUBMGHWLYKHDA® G-SHIEHWRYSRIMYHLP DIHOQGE SXEQF SRSXOUW R DQE0H QW
RZ DB/ FHBEIW\SR\HEHYRYY 1 LD REWY OG- XAOIH+ RAIK ERR RXUIRXQGHY PXAUH® \HYHD/
P EDADERYR RXUFRP S Z KR IRAYHY HIERWHRXUZ LGH/RQWHULM] CEGIVRADCP HADDOGRM-URAGIVDG
DHFRQIGHIGE PO \REHWHI DFHR RAUELDQG &XWRP HYP D BHALY QWY RUSIRSFENVEHDAHR \WHU
LQROYHP HQMQRXU&RP SDQ D/FHBEUAY :  HOBRKDYH\SRQRIKLS DUDQIHP HINVZ LWK\RMP VDG RUYHH/
DARADMSZ W \WH1 DMRIID) RREDT HXH 1 DARDO RANH / HIXH 1 DARDO/DWHEDTDS WRADMRQOG
0 DU HXHYDHEDD

;. HKDHHOMIGLOR CEHOHDIUHP HONZ WO V' RELHY DJG0 V + RAIK SXOKOQAR Z KUK HIFK
JUDQAG XV DIFHHWR XVHKHUSUH CBSIRYHE P H QNHHW P DIH DOGRAMHUQERADR IGHMW DVZ HODY
FHABQFROMINBEDKHGE. KHIRQKHMRADCP HAD G RAHUFKDQHY RQDOGLOFRMGRNRDZ LK \KH\DBIDG
UHDMWG SUH DSSURYHS DGYHMMQ) DOGSURP RIRQR RXUZ LCH 7 KHAFHQHDI UHP HOVDUHVAKHXBG\R H SILHIQ
0 DK + RZ HYHJ WHIFHQHDI UHP HOVSUIRYIGHWDMCFK R 0 V' REWHY DGO V + RXIK Z LOKDYHWH
WKARMP LOOMKHUDI P HQM D/R WHHIGR FOBQEA HU Z HKDYHQRATFKLIEYHG DABDAY
PIORQIQ(%7' $ IQHWHUIMDD  RUDD  6HH &HVEIQS HIDNRQKLSVDQGS HIDMS3DWY
7ULAIRYZ | IFHDHS JUHP HOVZ W1 D' REWY OG- XAOUH+ RAIK” | Z HOHXTEGIR U RXU
QEHOHDUIIHP HONZ WO V' REUY DOG0 V + RAK XSROWHH SILDIROR WHHDIUHP HOVIOO DK

RUL 0 V' REUHY DOGO V + RXIK DHHMN®G\R DOGHBRAR WP LCDMWHOFHQHDIUHP FOVDWM). \KH

W KW DG AFHAY I IQAGAR XV Z LAEHUYRNHE DG Z HZ LOEHUATXUHG\R FHDH\KHP DINAMY DOG\DBIR
SURGFNWDNVHDMUHWHUCIP H GNHHW [P DIH DOGRMHULQAADR LGHMW , QVKFK HYHNZ HZ RXTSEH
UG AR UH RAXVRXUP DUNHMY) DOGEWDQGSURP RIRQH IRW Z KIFK P D DSYHYHD O HANRKUBXMCHNOQG
WAXOVR RSHDMRY/
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, QDEAWRY WHHLY QR DAXUIGFHWDANRXUPHBEUMY EDVHE EUDQG SURP RIRQDQGP DINANY [P Z LaD
EHZ HOUFHYHGE FRQMP HY DG UXONMQWHBYHY R SURSANCBVKDZ HOQMASDM 8 QEHH WP H
\IWDIRQY RXUP DN H I RIWWKURXI K FHBELMY HIGRYHP HWP D KDYHDP DMUDCOGEYHYHH [ HARQRXUBLDGG
P DJH ) RUH [P SBi Q) P DIHWR\WHUBXBINRQ/R RXUPHBELIMY \GRNHSHIRQ/RUDY. GHIDIYHRU
FRQURYH Y DOSXECAMHAKDARXUFHBEUMW \SR\HSHIRQY DHIQYROYHGLQ HWHUAUA® RUQALR® P D BAXOV
LQWKH SXECFVQH DAYHSHA-BIRQR RXUELDQGY DQG\KXY DGHYHD 0 HANRKUUH-SXBANRQ DG WHP DNHABELOW
DOG\OBVR RAUSIRGEW , VWA SRWEGH RUGH DIYHSRIWRUFRP P HOVCERXWRXUS.RP S RURXUFHBEUMY
\SR\HSHIRQAR EHVKOUHG TEND DOGAWHP LQDMGZ 1GHD GHWR\WHFRQMHGIURZ LQ) XVHR \RADCDGG
QJMICP HAD SRWE®D WAXANY LQ® FOFHIMRY” & HBEUMAM UH-SXBANRQ QG | DYRITELAM LOWHH H/R \WH
SXEQF FRX@ DR GHRUDHI RUDQP BHUR RMHUBDRYY LGFOGQ) Z WRXIP \INRY SOMASDIRQLOP HAD
HOE-DYRWAKRDATUHXQUFFHM XO GP LQVKHE UHFRI QRO Z 1\ \WH SXETE GXHWR GHRUDHG SDUMASDNRQLOWH
P HAD@BABHRAKUMY \BAM/R \WHSXETE | DOUHR JHHDMHYDIHP HQARQQHZ \RADCP HADSMARP V
DARHOYHYWH  KDYHHW HZRQH M) SIMRIP V DQG DQLCELON R CFFHAAR VRADCP HADSOMRP VOHWR
YIRDARQ/R WP VR XVHRURKHZ M

| \HSRVMYHLP DI HDQG SXEQF SRSXTUMW R RXUFHBEUMY \SR\HGHYIRQYZ DO/ RUNHSXETPIVOH LQW
RZ DUBAKHVERWRLU DJ] DIRQWDAZ HVSRQRUG-FBDHY BIDEBWR \WHUDRQ WZ RXTSKDYHDP DAIDOD
DGHYAHLP STRARQRHR RXUSUP DY P DN DR DG FRXGS UKV GRUDHG G-P DQG| RURXUZ LGHY/
Z KIFK Z RX@5 KDYHDP DAUDCOGHYHH | HAARQRXUBXMQHN RSHIDMRDOMXW DG LDADOAKWV DG
UADAUHXVAR VHHN DEAMRDOARXUAHR BB RAUBEXBINRD FRP SHIMYHSRMRQDUGZ LGHY BDQG\WHIW

© HUHD KHDYLO ROWLLG SDUVVKSSTHY DQGVHYFHSIRAGHY DQGWH P D QRAVROMXH\R SLRXFH
SURGXFWRUSURVGHVHMFHANDAWDUHFROUMMOAZ LW RAUNBIQEDUGY RUDSSTFDEG U XY UHTXILHP HOW
ZKIFK FRXGSKDUP RXUELDQG FDXVHFRQUKP HUGMWDIM DRNRY DQG UHTXLLHXVAR | LOG DIMLCDMH\KSSTHY
DQUGVHIMFHSLIRAGHY

© HKDYH\RDAD LEDED \WKPMU-GRXURLI D] DIRQDQGRSHDIR)/Z W DY \RZ OLB/P LQP 1] L) RXU
FOBABCLQYHWY QAT HOV © HERWVE, GYHIILQ) DHERNR \WLLG SO SURVGHYZ W LB
H SHUHFHOGGH SHWHWDAZ HXVHWR SHIRP YOURXYI XGANRQYRQRXUEHKDD 6SHALLFDID Z HFRQMPAZ W
) IRUGL6RB! COLQBMY GOAQ) STADILQ) LQGRYDIRQDGZ LHSUIRGAIRQFRP SO EDHGLQ1 [8D9 DEBt
&DNRAQD WVHYHD/D KRIWZ LGHY” DOGSHP WKVRFXS, DSRURQR IWSURGRIRDGEZ DHKRAHI CRON
DG IWSURGEIRQHTXLSP HWRQ DO DOMIDY SURSUHRIKLS EDAY 8 QEHALYDUDQIHP HAZ HOUHIEGIVR X\H
FCBCAW DAY LRUGL 6 RBIV SURGAURY| CROIV DAMP H/P XXOD FRHIHAR XVDJ5) LRUG_6RBIR SIRSFHDG
ERMBIRXUZ LGH/ ) IRUGL6RBILY URERME® RUNH-ELQ) IWSIRGAENRQHTXLSP HOANQJIRRGRSHDIY RGHJ
$ GKRXIK Z HDBH\VRBD UASRUE® RUP DILQ) DOGFRGANY RXURZ QZ LGHP INGQJ LR Z HP D
UDXHWARHR WH) IRUGL6RBIVSHIRQGHOR SHIRP FUOK [HP HQEBINRQ EGQAQ) FHIU Z DHKRAMQ) EDHD
VRSSIQ DQGRUERMIQ) \HYLFHYI RUDBAMREDO HY 8 QEHUDHSOUDMDI UHHP HQAY) LRUGL6RBISIRIGHXVZ LW
EXOIMLFHDQG EGQBY 1 LQMWKHY ERABY RSV QEHY DG SCANDIHVRXUZ ICH ) IRUGL6RBISURYLGHWHHHYIFHY
RODSXUKDHREHEDIY Z KIFK SXURKDVHR GHY DUHVXEWAMR WH SO P X000 BHHP HOV

© HDBR XM H\KLLE SOMHAR KHS P DHDOR RAUHIXDRY CFHOMQ) DG ARP SIDFHIRMIMY DG
Z HXWI) HOGAWRIOWR \E DUHRRY DYDOEGR \WHLGBMY \R DY DMDQGP DIIHWHFRP SBf WM E. B
U XORQAKDAZES® R RXURSH.IDARQY LQ\KHEHYH.IDI HDBRROGEMA

: HHYDIHP D) R RXUMKLLEG SOV \KSSTHY DG VHYLFHSURYLGHY RQD SXURKDHR GHUEDMY RUSXUKOQNV
VR DI UH-P HOMKDADHIHHD® RH\ HIURUBWIQGADIRY 7 KHIELMW DOGZ LAQIGHNVR \KHHWLLG SOMHAR
\KSSD DQGSIRVIGHHYIFHARXVP D EHOIHAMGE, FRP SHIY REHYSORHGE. RKHUFRP SOQHY \KHGP DB/
R WRHFRP SDQHVRURKHUICRRY , | Z HH SHIHFHWI QU LFDQACRIDAHVIQGH DG RUGH-G\R USOFHD
\LJ QU LFDQVMLLG SOV \KSSTHUR NVHYLEH SURVGHU WHUH FDQ EH QR DWAKUDFHWDATEM CDAYH\MLLG SV YHOERY
Z LQ@EHDYDMEBIZ KHYUANXLHG RQWMIP VAKDADUH CFRHBEEGIVR XV RUDADDD RAKDADD. \XFK YHIERUZ LODTRDAM
\I | LELHQAWFDSCAW VR XVIQRGHAR P HAARKUUATXLUA HQW | Z HI OR W-SOFH DVKSSTHURVHYIFHUSUIRIGHULQ
D\P HY P DOQHRIRQFRP P HIADD WDRIEGIWLP V Z HFRXGLGRXUSIRGFENAMXSIR)Y DG RXURSHDMY)
UAXOV DG LQOGADOFRGAWR FRYXES EHP DAMIDD KOWP HG 62 WKIQ) RUDGAQ) DEAWRIOYHIERY SOMEXOLD
RXUDGM.ODAY SRSUHRKLS KRWZ LGHY  Z RXT DOR LQYRYH DEAUMRDOARWYDQG UHTXULHP DRI HP HAP H
DGRV

( [ FHBWRUUP HIHAKDAP D EHDYDMEGIVR XV XQE-URXUDI UH-P HONZ LW RAMALE SOMY YHIERY Z H
FOQCRAVFRQIRY. KHMHURUCRARH. GHYRM\K | LELHAP HDQG UARXUAHAR VKSSRM) RAUBXMGHNRSHDIRY/
7KRHWLGSOMA/P D DR KDYHUHIDARQKLSVZ 1\ RKHUFRP P HIDCHMMY LFOQQ) RXUFRP SHIYRLY |RU
ZKRP WH P D DOREHSIRVIAQ) \HYIFH/ Z KIFK FRXTG 0N HAMHUSHIRUP DFHRQRXUEHKDD |, | WHHWILG
SOWVERGRW
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\KFFHAMXE FOUY. RAHHUFRQREAMOIOGANA RURED) DINRQYRUP HAN SHANG G-DBICH/RUGH-G\R EHUWSORHG
| RURKHUU-DRQY LWARXES DGYHYHD LP SCRARXUCELAIN \R P HVFRQUKP HIAT G-P DBYI RURXUSIRGAWRUFRP SO
Z W UIXDRY WML HONDOG\KEMPAXVAR SRAQIDOICE@Y D) R ZKIFKP D KOP \WHUEXEMROR RXU
FRP S0 DOGRXUSIRGAW

$ GRXIK Z HFDUWH XQD P DRI HRXUHIMRQKLSVZ W RAUCHE RINR \KMLGSOWY YHIERY \WHHFDQEHCR
DAKUIDCFHWDAZ HZ LOCRAIFRXQMUFKDEBQIH/RUGHD) VIQWHI XMHRAMDAKHHAKDIBIH/RUGHD VZ LRV
KDYHDP DMIDODGYHYHLP SCAMRQRXUBXMCHN [ LCDADOFRQAMRQ DOG SURGHAW

 HI DFHVLI QU LFDQUWARP SHIMRQ Z W DQLCRHMQJ QXP BHUR SURGXFWDQGP DLNA/SDUNASDOMNDWFRX
P DWLIDE DQGDGHIHD D HWRXUBXMGHY IMXOVR RSHDIRQYDQG LQDQADOHKXOV

2 XULQBAY LVLQMIHD FRP SHMYHDQGKLIK® [P HQMS 2 XUZ LGH/FRP SHMZ WP D) RKHU

GRP HWIF DQG I RUAIQZ LQHY 2 XUZ LGH/FRP SHMZ W SRX@® SUFHGJHHIF Z LGH/DQGZ 1\ RKMHUDBRKRIE
DQG \R DBWHUGHIUH QRQ DORKRIF EHYHIIHY | RUGUICN-UDFR-SVBFHDQG B DOV \KHD \GIFH DG SURP LGHFH
LQUABIOXRIY SUAHIFHDOG SURP LGHFHRQUANIKUDQAZ LCHOWOGG | RUP DUNHIY | REXVEY \WWH&RP SO0 W
AVEXRY POQ R Z KIFK FOUW H \WQLYHSRWRIRVR Z LGH/ DG RMHUDBRARIF EHYHIIHY 7 KIYFRP SHIMR)
VGIYHDE, HABEQKHGFRP SOQH/DVZ HOD/QH. HQAMBQNLQRXUP DUNAVOGG FDMRIHY | Q\WWHS QWWGE\TAY
Z L.GH\DBY DUHUHDAYHY FRGAHQADAG P R DAP MGQ®P BHUR @UHWKSSIHY LFOAQ) (- * DR
SROIMIMRY ' XANKRD 7UGHKHR -OANRY) [P 1O : LGH/ 6\M 0 LFKHIBIDQG7KH:  LGH* URXS DOG\WHHDWG
RXURKHUFRP SHIVRLY/P D KDYHP RIHURSXAWLCDGAOO\WWKQFDO P DN DG GMMBXIRQCHE RINVDQG
SXEQF UADNRY/UARXUAVKDDZ HKDYH $ VDUAKOWR \MLYLQAMHFRP SHIMR) FRP BLGHGZ W RXUIURZ \K
JROY Z HKDYHH SHIHFHGOGGP D FROMXHWR | DFHXSZ DG SURKUIHRQRXUMHIG) P OUINHIMY DG

SURP RIRICH | RWDQGH SHOWY 7 KHUHFOQ EHQR DAXUDGFHKDAQWKH | XM Z HZ LOEHCEGIR\KFFHM X
FRP SHMZ 1\ RXUFRP SHIVRY RUKDAZ HZ LOCRNVITFHJI U-DMIFRP SHMRQI URP RKHUZ LGHIHY DG EHYHIIH

P DO CRMBLY

,| Z HDHXQ@TEGIR\XFFHM X@ FRP SHMZ I H MM RUGHZ. P DOINAAFDMASDQV RUL ZHARQRWV
HIHARYHD URSRIGWR FRP SHIMYHSURAXBY Z HFRX@H SHIHFH UHANRQY LQP DINANKDUH DG P DJLQV\KDWV

FRX@KDYHDP DMIDCDGE DEHYHH | HAARQRXUBXMQHN UAKOVR RSHIDIRQY DQG | LA DOUKOV

SRORIIDWRQR \WHAWMEXWRYR RXUZ LOHY DvZ HODVWHFROWRIADWRQ R IHBLBLY P D LCRHDWH
FRP SHIMRQLQ DQDOHDG RIRZ GHG\VEDAHDQGP D' KDYHD P DMUDCDGYHIHH | HAARQ RXUBXMCHW LHKXAOWVR
RSHDWRQV DG LDQADOHXOW

2 \WHKDQ\OBYP DEHGUHA® \R RUFRQKP HY \RHP DNV R RXUZ LGH\DBY DUHP DEHWURKIK
AMUEARY| RUDBIVR BARICRABIV UAKEXUDON DQG KRMY CFURKAKHS QWGE\BIMY : HH SHANDBAR
AMUEARYAR U EHHAIQLGRMDIQI® \KEWIQAICERMRQR RXUNXUHQHADDY D/Z HFRQIMXHWR JURZ. RXU
CGHERNR Z KROVIBIAWIEARLY &RQRICDNR)LP RY) Z LGHSURGFHY GUMEXRLY Z KRBVIBLY \XSSTHY DG
UABLBLY FRXG FUDMDP RIHFKDIDILQ) FRP SHMYH@QBASHI RURXUZ LGHY , QOBAMRY WHIGRHDHGIURZ \K
DOGSRSXOUM R \WHUARICH FRP P HIFHHYLLRGP HOATFIRWARH FRQUXP HUSURGEM RRGYP DINHAAZ KLEK KDY
CFFHDLDMG AU WHE2 9, SDE-P LF DOGWHUAKXAMY TXOIQIH/ W DKRP H RUEHY WDAHD
UARRNRYY UHEIOWRUHFERXUAY \RADOAMBAQ) UHTXULHP HONVDQG RAHLURYHIP HOATRIRY LVKLIK® ONHD W
FKOQ HWHFRP SHIMYHOQBASHI RURXUZ LGHY & RORIEDIRQ DAY BYHIFRXG KIQEHMHAMMEXNRQDG
\OBIR RXUZ LGH/DVDUAKOR UHEEHE DIRQIRQ QG UARXUAHY DXR-DAGVR RXUZ LGHY EIDQB/ERN GAUQ) DG
D\MMBQLARQSHIRG/ EHFDAHRAUZ LGHY BIDQGYP LIKWHSUHD\P DIBLSRMROR WHQHEZ BXMCHY
SRWRIR ) XWKHP RIH FRORIEDIROR GMMEXRYP D GOGVRWHHRIRQR P DJLQ/D/GH O FRORIEDM
AMEARYAMINHGRZ QSUFH/RUGHP DOGP RIHP CLILQIURP H LMY \XSSTHY &KDQIHVIQAMMEXRY
WDMILHY LFOGQ) DUGANRQIQWHQE EHUR BIGBAKH A RAWHORDIRQR WARXUAHYI RURKU
FRP SHRLYT ELDQR/RUSUYDM@EHCBUIRGEN P D DEHIHD D HARXUIURZ \K BXMQHN | LOGADOAKXOVOG
P DNHAVKDH ' IMMEXRYR RXUZ LQHVR | HUSIRGAMKDNRP SHMAUR® Z W RXUZ LGHVI RIQYHIRY DQG
UABOKHD \SIFH SURP RIRCDCDUG P DUNHIY \KSSRIWIOGFRQAP HUSXURKDAY ( [ SIOMRQIQR Q. SIRGFAW
FDMRIN/E. REHAXSSTHYRUQGRYDIRQE, Q7 HQMIQNVLQRWHP DNHAARXGLGFUDHFRP SHIMRQLQRXU
SURGENDAMRUHY

$ QLFUDIQIO GIHSHAHMIHR RXUCHADBYLY FRIHDMSZ IMOQDWP DIQP BHUR Z KRBVID!
PXVRP HY 7 KHSXUKDUQ) SRZ HUR GUHUABIGLY MM QU LFDOADG\WH - KDYHWHICELOW \RFRP P 06
FRIAHWIRQY 7 KHHFDQEH QR DAKUIGFH\WDARH GMUEXRLY DG UABLBLY Z LASXUFKDHRXUZ LGH/RUSIRVIGHRXU
ZIQVZ W DGDOMBYHYR SURP RIRIDCDOGP HIFKDQAMGQ) VKSSRW? KHI DOUHWR ELQ) RQP CNMIUCFFRXQVRU
WHQH-G\R P DNHWL QU LEDQAARFHARQAR UABIQRGHRUP RUHVKAK CFFRXQIVFRXQ@BKDYHDP DMUDCDQGCGYHYH
HIHAARQRXUBXMCHN UAKOVR RSHIMRQY DG LADCADOSRMRY
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$ UHSXRIRQLO FROP HUGHP DQGIRUZICH ZKIFK P D LHXQVURP DYDUHIVR 1DRRLY [QFOGQ)
G RIWDSKLF \KUWDQGGHRUHDH/IQ AVAHIRDY \SH)AQ) FRXTSP DML DQGDGHIHD O | HAWRXU
BEXMGQHY LRXAVR RSH.DMNRQVDQG! LODGADOHAW

* HUHD RQFRQMP HY G-P DG RURXUZ LGH &RQKP HUSUIH HIHAHVP D WKUVGHWRDYDUHIV R 1 CRRY
LFOGQ) FKOQHVIQGP RIUDSKIE RARADOMHIGY FKOQHY/IQAVUHIREYY LGFRP H SXEQF KHIGK SRIAH/ DG
SHABWRQY DG ADYIHY/ QG GQQ) DOGEHYH.DI HFRQMXP SWRQSDMLDY 2 XUNKFFRHN/Z LaUHNXULHXVAR
DQIASDMDQG UASRG H I HARYHD \R\KLWLQFRQMP HUBHKDYLRUDQG GUGN.Q) \BAMY |, | FRQUKP HUSUH IR/
ZHM\RP RHIZ D 1URP RXUZ LGHEDQG RAUAKOVR RSHIDIRQ/Z RXGEHP DAMUDID DOGDGYHYHD DI HAMG

$ P MWGRUIHHIDOGHIHLQFRQXP HIGP DG FRXG RFRXULQWWHI XMHGHWDYDUHV R 1CRRLY/
FXGQ

t  DIHHDOGHFIHIQHREP IE RUHRSRIWDCFRQAURY

t  DIHHDCGFIHIQWHFRQXP SNRQR DBRKRIF BHYHILHSURGAEWIQRQ SUHP IVHHIEEDKP HON
\KFK DAKRHWDAP D UAXOVURP \P RN.Q) EDQVDQG \WIRRU@Y. VUHIMGY \R GUVIQ) Z KIBIXQEHAKH
IQOHFHR DERRODGFKDYHYLQSXETE KHIW SRIFALHY LFOGQ) \WWRHLP SBP HOMGWR DMWY

\WH&29,' SDEPIF
¥ DIHHDMRIDORUGP RIUBKIF WKIWQFRQXP HUSIHHHAVIZ. D 1RP Z LCH/\R RWHUDBRKRIF
BYHDIH/

¥ LCRDHG AW R DQIVDBRRIURXSY
¥ FROAH.Q CERAVWKHKHIEK FROHDHAVR FRQUXP 1Q) DFRKRIF BHYHDIHSUIRGENV DG

$  LFUDHGIHHIOWEM SURMGADO DG RMIQH AVH RURKHA HYRQEHYHII HDBRROBUIRGEW
DOGLGRUDHG UMMRNRQY RQEHYH DI HOBRRODGHWNICQ) DOGP DN

' HP OQGI RUSUP XP Z LGHEUD/ @HRXWY P D EHSOMEX@® \NA-BIEGI\R FKOQILQ) HREP IE
FRQAURQYDQGFRQMP HADIAY SUH HIHFH/OQG\GHIAQ) KIEW Z KIFK P D UHGFHRXUNIBVR \WHHSIRGEN
DQGOGYHYHD O HAARXUSUR LEELON $ QXCDQINA SO GHRICH RUFKDQI HLQFRQXP HUGHP DG RUSUH HIHIFH
FRX@0OR P DMUDID [P STAARXUCELON \R | RHFDWVRU XM SURGRMRQUATXLIP HON Z KLFK FRXGS LOWMLD

LP SOURXUCELOW \R H I HARYHD DESWR FKDQILQ) FRQMP HUSUH HIMAHY $ Q- BBANROLOWHGHP DOGI RURU
Z1LQH/Z RXGSP DAMIDID DOGDGYHYHD O HAARXUBXMGHAY UAKAVR RSHIDARQ/ DG LDCADOUAXAV

" XHRWH\KUHH WU DBRKRCEHYH DI HAVEXANRO M WP LQWHS QMG 6\BAY Z HDUHKHDY® UHIDQARQ RXU
AMUEX\RY DN HHTIDERRIE EHYH.DIHYLQ DADXBAMYLQ Z KLFK Z HGREXMCHW $ MU LFDQNHXANROLO
AMMEX\RUGHP DQGI RURXUZ LGH/Z RX@SP DIMIDED DQGDGYHIAHD Dl HAARXUMDGYDQGSUR MO

" XHRUDXORY WP HOVIOWHS QWGEVBIMY Z HVHTDMI QU LFDQMRMRQR RXUZ LGAAR
Z KRBAOBLY| RUUADBIVR BBICCFFRXQN $ FKOQIHLIQWHUHDNROKLS Z WK D) R RAMI QI LFDOAEMUEXRLY
FRXGKDP RXUBMQAN DG UHFHRXUMIBY 7 KHOY VOGS B XDMR/R VAYHIOKBM/ SREMVWADI H/R
AMMEXRY H A-BWGEHURHYEO TP WGP WG P DNG) WAL EEXOVRMP LCDMRURKHZ DVHRDH
Z RINGQJ Z \W DAIEXRUI RUSRRUSHURP DFHZ WWRAWBDRIEGIMUYLFDARD DV/GHLQHGE\ CSSIFE®
WM $ Q QLILEXOY RUTELQW \R WBOFHAWEXRY SRRUSHIRIP DFHR RXUP DNUGMUEXRYRURXU
|(TELOW \R FRIBPNLFFRXQV UHFHLYCEGH | URP RXUP DNRUGMUMEXRLY FRXGEKDLP RXUBXMGHY , QDBAWRY [Q
H SDORQR \WWH@Y VDG U XOMRQ/TP LMY WHVOBIR RXUZ LGHZ RX@SP DAIDID DQGOGYHYHD O HAWRXU
BAMGHY UAKOVR RSHIMRQY DG LADGADOAXW 7 KHIHFDOQ EHCR DXKUDGFHWWDAH QMEXRLY DG CFFRXQN
VR Z KLFK Z HVHTRXUZ LGHYZ LOFRQMXHR SXUKDHRXUZ LGHVRUSURYLGHRXUZ LGHVZ W DEHDOMBYHY R
SURP RIRIDKSSRWZ KLFK FRYXTBLQFBHDHFRP SHIMYHSUKKUHAVR LGRS DH\DBYDQGP DUNHMY) \SHIAQ) DG
FRX@P DAIDED DQG0GYHYHD O HARXUBXMGHW BAKOVR RSHDINRQY QG LDGRDOAXOV
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2 XUP DNHQ) VADAD\ LQYROHYFRMXHEH SDQURQ LORWWHALHAWR FRQXP HUFKDQQHDZKLFK P D
SURHINIMNY DQG FKDEBQIHAKDAZ HKDYH QR HAY SHIHOAHG RUFRQIM SOWS RUIRUZ KUK Z HDUHQRW
DGHTXDMD SUHSDUHG 7 KHHUMWY DQG AKDEBII HYFRXG QHIDYHD D | HAARKUMDBY LOWHHFKDQQHY DQGRXU
SUR \BELOWY

7R@M Z HKDHEHQ\KFFHM XAQJHHDAY DOGH SDOEQ BYHXHIURP \DBVR Z [GHWURKIK RXU

AUHRWR FRQXP HUH FRP P HIFHZ HEVAM * XUKQ) WH TXOWWUHGHG- XCH Z HIHHDME BYHHR
IURP QLA FRQXP HADDY Z KUEK W-SUAHQVDQLGFRUDHR IURP QUHRNR FRQIKP HJ
UAYHOHIHGHIDAG GAUQ) \WHTXOUMHIEHG0 DK $ SRUMROR RXURSHDIMY DM\ VAR FRQMH

VRH SDOGRAMNIBYR Z LGHWWURXIK KLY GLIHAR FRQUKP HURKDQQHD 7 KHGAUHRAIR FRQMP HUP DNHSOFHLY
KLIK® FRP SHIMYHDQGLQUHHV HOWKDWHHQWHHOADGHR GHZ. FRP SHINRLY DG SURGEMBLIHIGY P LA
FXVRP HUJURXSV DY RUBMGHN 7R EHFRP SHIMYHDQG | RUHGHZ. FROGHRANRQYZ LW PR HY Z HOH
FRQIMXCQ) LOMHAY HOAQWHH SRR RXUGLIFANR FROMP HUFKDQGHD 6 XFK H SDOMRQP D I

\LJ QU LFOQNQYHAR HOAQH FRP P HFHSMMRP V P DY | XDLEP HOMG RIP DRRQWKGRBI\ 3,7°

L3 UDWAKPMUHDQG RIHUNGRZ QDG XQNRZ QFRIV 7 KHVKFFHWR RUGLIHRAIR FRQUP HADBY FKOQHD
G-8HIB/RQRXUCELONV \R P OQEQWHH | IFHQADQGXQQMIXSAGRSHDIROR RQHRGUSIRFHMQ) DG

| XOLEP HQADQGCHIVHY RSHIDIRYY $ VKK Z HDMKHDYI® G-BHIG-ARQWHSHIRP DFHR RUMKLSSLQ) OOG
WRKGRBI\ SDNEHY $Q VAP LQMUXSIRQVRUGHD) VAR SUYHVERAMITWEP HY/1 URP SXURKDICQ) RXU
ZIGVAWR®

2 XUDELOW \R\KLS Z LGH/QUHA® \R RUPXVIFP HYLWHUAXOR FRANXIV LFOGQ) WH

8 6 6XSUHP H&RXAWXIY 1Q* IDQKRP Y + HDB Z KIFK DEBZ. LQFHYBIQRLXP IR/ \KLSP HOMWR

PXVRP HYR ZIGVIURP RWR WBIMZ LGHINY $Q AKOQIHARWHMGFDO GICORUHIXDRY [P HZ RINKDV
UOAHRXUCELOV R VHIOY LGH/LOP RVVBM/XMQ) RXUGLHPIR FRQKP HAMDBY FKOQEHCFRX @S KDYHDP DALIDED
DGHYHH I HAARQRXUBXMQHN WAXOVR RSHIDIRQY DG LDGADOHAXOV

: HP D EHXQEGI\R DEHDDOMD DEBMR KU WIQFRQXP HUSUH HIHIFHVI RUSRIQVR SXUKDH \KFK DVDQ
IFUDHIQDAKRP HGHIYHY G WHE2 9,  SDUGE-P IE DOGRXUFRP SHYRYP D UHIRWP RIHULSEIGD RU

Z WK 1LP SIRYHEPARP HUH SHIHAY $ 1 DLOUHVR UDRARXEND VK-V QG RMHURKDQI HVIQFRQAP HJ

SUH HHIHY RAR FU-DMLQ UDKKPMUHVR \XSSRWGH. RUH SOEQ) \DBVFKDQGHYP D P DALIDE DQGOGHIHD
D HARXUBXMCHN UAXOVR  RSHIDNRQY GG | LGDGHA DOV

$ | DOUHWR DGHTXDMY SUHSDILHI RUDGYHIH HHIWKDNARX@ FDXVHAMXSWRO\R HBP HOWVR RXUBXMCHN
LOFXAQ) WHDYDLOHOIVR EXIJIWDSHY DQGWHERQGQ) LOYHARY DILQI RUGMNEXWRQR RXUZ LOHVFRX@
P DiID® DQGDGHIHD O HARXUBXMCHW UIRKOWVR RSHIDINRQY DQG | LADQADOHX OV

" IMXSMRQVR RXURSHIDIRQYFDXVHGE\ DGYHYHZ HDOXHJ QDMUBOGVDAMY SXEQF KHIGK HP HIHGARY
(FOGQ WH&29,'  SDQG-P IF RUXQRIMHDALR® WIFH/P D FDAHGHD VR RUQMIXSIRY/LQRXU
RSHDIRY/ &RFHO/UHIDEQ) WHDYDMHMN R Z DM RUSIRGANROLY SDUMFXDNR FRP SOQH/WDNBRGFH
DOGERMBIZ LQH/IQ&DURAD $ FROHNMHIHR 00 R WHHRXSSO RUKSSD AKOQAVXSIRYY LGFOGQ)
WHWP SRUDY LTELOU \R SIRGFHRXUZ LGH/GHWR WHFBRAKUHR  RAUSURGRIRQVWY FRXTS SUYHIAKVI URP
P HANY FROMP HUGHP DOGLOWHQHDAWMP RUGRY WP | RURXUDIHGZ LGHY ) RUH TP SBf DVUHXOR \KH
&29,  SOGPIF RAUGGMY KDVH SHIHFHGWP SR XSSO FKDQAVXSURYY| RUFHMBQSURFHAHG
P DMIDY FOEERIGSIADILQ) DIGI@N DVZ HIDVIGRUHDHE VARLQ RO G LAY GHE RN DQG\KLSSLQY
SOMHY 7 KHRAFXUHIFHR DO \WKAK QMXSURQVGXUQ) DSHINWP HR GHP DG RAVKAK SURFHHGP DMIDY
FRYGLGRBDHWHP DIQWEHR WHH | HAWRQRXUGMUEXIROGHE RN DQGAVOBY ) DLOUHVR DEHDOMD SIEDH
| RUDQG DE3ANIQ VKK GMXSWRYYFRXGP DMUIDD DQGOEHIHD O HAWRUBMGHN UAKOVR RSHIMRY/
DG LCDGRDOAKW

$ FDIBMIRSKLE HYHQWFDAQ) SK\ MFDOEP DIH QUMXSWRORUI DOUH DARXUSURGANRY| RO FRXE
DOYHYHD O HAARUBMGHN $ GRRXIK RXUZ LGHYFXUWHQ® DYDOEG RVIBICR RABTTXUH\XEWEQMILQ)
ZHH SHAMDAAHIEOQR RXUZ LGH/ LFOAQ) D5 HHYH& CEHOHS DXYLI GROPXUHI® XQG-UGHYHESP HOWZ L@
UINXUHDILQ | RAVRP HSHIRGR WP H $ VDUAKXEVZ HH SHAARP DQEQLOHIRY R DIHGDUGP DMUQ) Z LQH/
LQZ DHKRAKY 7 KHERWR DVXEWIQINIIIP RQAR DIHGLOHQRY \WURXIK [ LUH CFAGHQM-DURTXONH RKH
@OMUDRUP 0Q P DEHEVDAM FRQEP LCDIRQRURKHZ VHFRXG\LI QULEDR® WHEFHWHXSSD R \RHDH HAMG
ZIGHRUZ LGV LGFOAQ) RUDIHGZ LG Z KUK CUHWSLFDED \KHKLIKHWBURHG DG AP WG SIRSAIRQZ LGH/
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$Q AVXSNRWDNDXHI RIHE FERXUHRUHYIPXDARQ FRXTG P DAMUDTD KO RXUBMCHY UAXAVR
RSHIDRQYDQG ! LQDGADOBAKXAV $ GAUMRIDID \KRXEP XASBIFRIQIVRFXU Z HP D GHIXHWRQ LGHIFH
UAXANY LQDUHBANRQLQAURNIBY Z KIFK FRXGP DMIDID DGOEHIHD O HAWRXUBXMGHY BXOVR
RSHIDRQ/DQG ! LQDGADOBAKANV , | Z HH SDQGRXUI XMUHRSHIDNRQAR LGFOGHBKIG) URRP V \IKFK FBRMQIV
Z RX@DOR GHIDAYHD 1P SCRAYMUMRD

, GFOP HOAZ HDMHU GLRXIKWSHWV STQAAM-DVAYDQGRKHUI DARLY FRX@S UHBXFHWHDP RXQARUTXDDWR WH
JUDSH/ DYDLDEBNR SLRAXFHRXUZ LGHY Z KUK FRX@P DIMIDI DQGDGHIHD DOl HARXUBXMGHN LHKAOVR

RSHDMNRQV DG LQDGADCOUAKAN

$ KR HIQWH\XSSD R TXODW JUSH/P D UAXOVURP WHRFPXUMIHR D) QP EHUR | CRRYAKDN
GHMP LGHWHTXODWY DQG TXOQMY R JUIBHVXSSO LGFOQAQ) DEYHYHZ HOMHUFRQAWRYY LFOGQ) KHDE DM/
[URWV GRXIKWIQGH FHAMYHUNQ DI DG YOURVGAWDH/ SHAV IXQILOGGYILAAY : HFOGERATQIASDM
AKOQHVLQZ HDOKHUSDWLQY DG FRIGUMRYY DG Z HFDQGRMBUHARAKHULP STRARQRXURSHDIRY/L WH Z HMWR
RFFXUS$ Q \KRWIHFRXG FDAHDQLGFUDHIQWHSUFHR \RP HRUDTR \KHJUDSH YDUHBY WU | RURXU
Z IGHSIRGANRQRUD BHBANRQIQWHIP RXQIR Z LGHZ HDUHDEGIVR SURGFH Z KLFK FRXCSP DAIDD 06
DEYHYHD O HARXUBXMGHY UAXOVR RSHIDIRQY DG | LCDGRDOHKW

) CRRUAKDASHGFHWHTXOQIMV R JUSHAKHIURZ HYZ W Z KIEK Z HFRQUPAIURZ P D DOR UGEHWHU
TXODW ' HMIRDARQIOWHTXOMV R RAUZ LGH/FRXGKOP RXUZ LGHY ELIQGWHIW DQGDGHUDHIQRXU
SURGANRFRXE UHEFHRXUNIBY DOGLGRIDHRXUH SHOHY ERKR Z KIFK FRX@P DMIDID DOGOGHYHD
D HAARXUBXMCHN UAXAOVR  RSHIDNRQY QG | LD DOV

,| ZHDHXQDEGNR RABLQ DEHTXDMVKSSIH/R SUHP LXP MLEHI URP WILLG SDUIV MLFHVXSSTHY \KHTXDQMY
RUTXDIWR RXUDQQXDOSURGXAIRQ R Z LQHFRXES EHDGHIHD Dl HRAMS FOXMQ) DQHIDAYHLP SDRARQRXU
EXMQHN IHXOVR RSH.DMNRQYDQG! LQDGADCRROAMR)

7 KHSIRGAMRQR RXUZ LQHY/DQGWH CELOW \R | XDUOKHG-P DG RURKUZ LQHV LV UMMPAGE, \KH
D/OMEONVR SUHP XP JUISH/DOGMIFHIURP \KLLG SO JURZ HY | Z HOUHXTEGIVR VRXUFHJI UISHY DOG MLFH
R WHUDOMTXODN YOUHBIDQGIJHRIUBK. [P R RIKHUIDRRY RXUCELON \R SURGFHZ LGAAR\KH
WEQELGY TXOQMY DG TXOMW G-P DQE-GE. RAUPMEP HYFRXGSEHLP SOUHG

) CRRWY/LGFOGQ) FOP DMAKDQIH DI URXAMICUMY FRP SHIMRQ! RUTXDIW Z DAUDYDIOEMN OQGXVH
Z1@ WY | GRO/ GWHDHDQGSHAVFRXTGS P SCAAKHTXOIMW DQG TXOQMY R JULSHY/DQG EXO MLFHDYDMEGIVR
RXUFRP SDQ ) XUKHIP RUH \KHVH SRMQIDOAMXSIRY LQSURSANRQP D GUIYHXS GHP DQG | RUIUISHY DG EXO
IMLFHFBDACY KLIKHULGEXWARVRUWHLCCELOU \R SXUKDHWHHP DMIDY ) RBZLQI WH ZI@LWWIQ
1 RWHQ& DI ROQD \WHSUWFHR EX MLFHLGRDHG\KEWEQD LODYHY \KRYSHIRGR WP H GOEQ) \R
\RP HZ LHSURGFHY UHBAQ) BWI H/R FHYBIQZ LGHY $ VD UAKOVRXUI LDGRDOUAXEVFRXTS EHP DMIDID
DOGOBYHYHD O HAMGERK LQWH\ FHOUR \KHKDYHWDQG | XMUHSHIRG/

,| ZHDHXQDEGI\RIGHOM\ DQGRAMQ DAHIXDMVKSSTIHV/R TXDOW DIUFXAGMUDOUY. DOGSURHRG

P DMIDY LQFOXAQ) FRINY JOWERNBY EDUHY Z1QHP CN.QJ DEAWHYDQGDIHW Z DMIDQGRMHINKSSTH/
RUL WHHLYDQLGRHDHIQWHFRWR WHFRP P RAWNA/RUSLRGXAN RXUSLR WBELAWY SURGXANR) DG
AMUEX\WRQ FDSDEL DI FRXES EHQHI DIYHD LP SDRANG Z KLFK Z RX@P DALIDED DQGOGHIHD DI HAARKU
EXMGQHY LHXOVR RSHDNRQVDQG! LQDGADCRROAMRY

: HXVHIWBHYDQGRKHIULY. P DIMUDEY VR SURGHRH DG SCANDIHRXUZ LCH LGRXGAQ) FRIN BDUHY
Z 1ICHP INQ) DEAWYHYDQGZ DMJ DvZ HODV@UJHCP RQVR SCANDILQ) P DMUIDY LGFXAQ) P HRDFRIN JOW
DGAERDG : HSXURKDHUY. P DMUIDY DG STANDILQ) P DMUDY XQGHUFRQUEFWVR YO 1QJ) P DXUMHVI URP
GRP HWIF DG LOM CDNRCDOVXSSTHY

* OWERWPIFRIWDHRHR RUDJHNEIANDILQ) FRP SRHOVR FRWR JRROART , Q1 RWS$ P HIFD
JOWERMBKDHRQD D\P DOQ® BHUR SIRGFHY $ QUITEMVR D) R RXUIOWERMBIVKSSTHYAR VDA
RXUBHTXULHP HQVFRX@SP DM DQG0GYHIHD O HVWRUBXAMGHN , QDGAWRY FRIVOGSIRIUP VUHDMG\R
P DYDARY UA FIQ) DOG WA FOEGIP DAMIDY G-BRIWFRXG EHDEFRSWGLQWEAM/R P DI CRMMH LP SRUQ)
DEAWRICDOGXQNIRZ QFRAVAR P DX CAMUHSURGAN XM LQ) JOWERWBY 7 KHIP RXQAR Z DMIDYDDEGH RU




7CEBGIR &

XVHLYLP SRABQARWHXSS® R RAUIWBHY/DQGZ LGHP INQ) RKHUDJUFXAMUDOY. P DMIDY DG RXUCELAN \R
RSHIDMRXUBMGHW |, | FTP DM SO0/ FKDQI HDQG GRXI KWEHRP HP RMVHYHIH \WHIHP D EHDVFDIAW R

Z DMURUSRRUZ DAUTXDDW Z KIFK P D O HANRXUSURGANRQFRAV FRUMMA R \ LHB/RULP SRHFOSCAW
FROMIIQN : HG-BHIGRQVKI | LFLHQAZP RXQVR TXDIM Z DAUIRURSHIDMRQR RXUZ LGHUHY DVZ HODAR
FROGANRXURKHURSHIDNRYY 7 KHVKSSTHYR WHJIUSH/ DG RMHUD) UFXGMIDOLLY. P DMUIDYZ HSXUADHDOR
G-BHIGXSRQVK | LFHQAKSSTH/R TXODW Z DAL RAKHUYICH DB/D0G! IHBY 3URRQIHERMAYHHGRIKW
FROGURQY/LOWHZ HAMOS QMG 6\BIM/RUBMMANRDY P SRHEROLUL DIRQRSNRYVE. JRYHIP HMBCDAKRUIMA/
FRX@ KDYHDQDGYHYHH | HAARQ RXURSHDMRQVIQWHUILRY |, | Z DAUDYDLOEGIVE RURSHDARQ/RUKH
RSHIDIRQ/R RAUNKSSTHY BHRP H/AFDUAHU UMMPNRQY DUHSOFHG RQRXUXVDIHR Z DAURHTXODIV R KDWY
Z DAUGHMIRIDAY Z HP D LGRXULGRBDHG SURSAIRQ FRIVRUI CFHP DX CRAMUQ) FROMDIQNZ KIFK FRX@
QHIDIYHD O HARUSIRGAURY ( YHDLL TXOMY Z DAMULYZ 1GHD DDMEGIVR XV Z DMISXUI LFDARQDQGZ DM
VDA HQA UDAAKRMUH TP LBMRQY FRXEE LGRUHDHRXUFRWWVRUFRQAMIQRSHDIROR RAUSIRGAIRY| CAMMNY
$Q R \WHHI DRRYFRXTGP DAUDD COG0GYHYHD O HAWRUBXMGHY UAXOVR RSHIDIRYY/ QG LGDADD
UKV

2 XUSIRSAIRQDQG\KISSIQ) CRMAYDOR XVHHHI\ [QWHURSHIDIRYY [FOGQ) HBRMAW SURSICH
DOG@MBOID/ ( GHI\ FRAVFRXGS UNHLQWHI XWUH Z KIFK Z RXTS UAXONOKLI KHMDQSRIBRY | UHIKWDQG
RAHURSHDM FRWV \KFK DVDIHQ) DQGERMIQ) H SHOAY 2 XUIUHIKWRWDQGWWHWP HD GHIVHY R RXU

Z IQH/FRXCSEHDGYHYHD O HAAGE, DQ®P EHUR | CRRYAKWDNRXG UHSFHWHSUR MR R RAURSHIDIRYY
LFOQQ) GUYHMRIIHY KLIKHI XHOFRWV Z HDMHUFRQEMRQY W LF FRQIHNIRY LRUDHEIRYHGP HW
UIXOIRQ DEGRM-UP DY , QDEAWRY LGRS DHGQERUFRWRULQA | LAHQADER VXSSO FRXGSLGRUDHRYU
SURGAMRQFRIV

2 XUNKSS® DQG\WHSUFHR WY P DALY SOANDILQY P DAUDYDQGHHI COGWHFRWAR HGH\  1UHIKW
DG OERUXVHELORUSURGAIRYY DQG AVMEXNR DALY FRXG EHON HAMGE. DQ® BHUR ICRRYEN RXG
RXUFRQMROLFOEQ) P DINHAG-P D06 J (REDO) HRSRIWFICHYHOV HSHADD WHULP SSRARQHHIN SURHY
HARQRP LF | CRRLY O HANY JURZ W G-AMRQY H FKOQHUDMI OFXDIRQ/DOGLQ MIRY 7RWHH WOADD R \WHH
| CARLY LGFOGQ) XSSO R JRRG/DGHH)\ DI HAMWHSUFH/R LQIUHEHVRUSTANDILQ) RUZ HERQRW
HIHAYHD RUFRP SBIMD KHEIHRKOQHVIQFRP P RAW SUFHUMY RUDUHXEGIVR UHFRXS FRIMKMURKIK

LGFUDAVIQWHSUFHR RAUILQMKHEZ LGHY RAUBXMHN BAXOVR  RSHIDNRQY DG | L(DRLOOUAXOVFRXGS EH
P DALIDED DOGOGYHYHD DI HRAMG

7TKH&29,' SDQGP LF KDV D HAMG RUPXVRP HY/ RXUMXSSTHY DQG RXUEXMOHW RSHDWRQY DQGWH
GXAUDIWRQ DQGH WWR Z KLIFK \KLYDQGDQ: | XWUH I GEDCKHIAK SDOGHP LFVZ LAIP SDRRXUBXMOHN LHXAOVR
RSHDWRQV DG LADQADOHAXWVLQ | XVWUHSHIRGYUHP DLOQVXCGRHIMOQ

7KH&29,'  SDQEP LFLVKDAQ) Z IGASHIG WBGD HYRYIQ) DUGXBUHARNEGILP SSAWRQJEED
\RAHIV HFRGRP LV | LCOGALOOP DNV DG EXMGHN SUIRNHY ) HHID WM DQG | RUIQIRYHEP HOVKDYH

LP SOP HRMGP HDKXUAAR FRQBIQWHYLLYY LFOGQ) \RADOAMBGAQ) \WDYHOAMARYY ER GHIFRKUBY

P MMRV/ROSYXETE JDKHIQIV Z RINTURP KRP HUATXLUHP HONVDQGFBRKUHR QRO BAHQMICEXMCHARY : KLGB!
Z HFRQMDHWR FRAHD P RIRHVIWDIRQDOGP D DOXWRXURXUHMASRIALYDVP RHIQ RP DIRQDGSEIF
KOG I XLGOCRHEHARP HDYDUOE®! \KAK SUHFDANRCIY P HDAUAY RUDQ. MP LOUSHDMRIDY P HOKUYZ HOH
UBIDAUHGRUGHP  DOYMEGIWR\BNHLOWH I XWMUHFRXGS QHI DIYHD O HAWRXUBMGAW BAXOVR RSHDMR/OG
I LCOGADOAMXOV 2 XUBMCHAP D \K | HAMKRXGWHHEH\XSSD GUXSIWRGHWR BMMRNR)YROWHIELON R
HP SER HVRURXUNKSSTHYARWDYHDOG Z RN RULL JRYHGP HUWRUSXEQEF KWW R | LFLDGY QP WKHWDYHCR
|QEYICOVLP STANY RAUCELON \R\RXUAHP DMIDY 7 KRHHYHOVP D 1P SDURXUDELOW R P CNH ERWBIDLG
\KLS RXUZ LGH/ RAUGMUEXR AT CELONY \R GMMEXMRXUZ LGH/RURXUCELOW \R RBBIQWHJIBH/QHI-G\R
SURSFHRXUZ LAY 2 XURSHIDIRQ/P D BHFRP HOWH | LALHQNRURKHZ VHEHQHIDYHD LP SCRMGL FUMFTD
HP SER H/DHXTEGIVR Z RINRULL DMIQULFDQMSHFHIHR \WHZ RN RUHLYXCTEGIVRZ RN

5 DMV UHDWG VR RXUEXMCHNY

7KHLP SOAVR 8 6 DQGZ RUZ LCHHARGRP LF WHOG/DQG | LGDQRDCP DINHNRQAURQYFRXQSP DMADD DG
DGYHYHD D HWRXUBXMGHW QIXIGW | LCDGADOFRQAWR) DOGIHAOWVR RSH.DIRYY

© HOUH\XEMAVAR UMY DARADMG Z 1\ DGYHYHHRGRP LE FROAMRQVLQ\KHS QUG 6\ DG G
LFOAQ) HRERP IF B GRZ Q LQMIRY DOGWHAMVXSIRY YRIMDY DQG\WKWIQ) R FUHEWIQGFOBAID

P DNV 8 Q DYRUIE®!I GEDCRUBHI LR DCHRGRP LF FRQBMRQY/FRX@S P DMIDD DG 0GYHYHD [P STRARU
BXMGHY OIXAW | LQOGADFREEWR) DG UAXWVR RSHIDIRY , QI HIHIID SRAMYHFRQAMRV LOWHEURDGHU
HREFP\ SRR RMPXWRP HASHIEQI RQZ ICH Z KIBIHFARQRP LE Z HINGHW Z KIFK JHHIID UAXAOVIQDUHAIR)
R PMEP HASHEQ)
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PD KDYHDP RHSIRRXGHEQHIDYHH I HAWRQ\SHIAQ) RQZLCH 8 GHP SR P HOME LGRUDHY JRYHIP HQED
\SHIAQ PAWRUDUHMOR KUK GYHYR 1Q @IRQFRXSDH HAVRQXP HASHIAQ) SOMAQY DG SXUAKDH/R
RXUZ LQHV DG RMHUDBRARIE EHYHIIHSIRGAW 5 H3AHE FRQMP HUGW IR \SHYAQ) DGUHBFRG
FROMXP HUFRQ LGHIFHARX@ GHI DAYHD T HAAKHWHG\RZ LB/ FROMP LQJ SUHP XP Z LGHY DG FRXGS XAONQD
UHBAIROR Z LQH DG EHYH DI HDBRKROFRQAKP SWROLQWHS QUWGE\IIMYIHHID |, QSOMEX@U H WG
SHIRG/R KLIK XQHP SB P HQMBZ HUFRQMP HUGMWUIRIY \SHYAQ) DEEZ. FRQKP HUFRQLGHFHFRXT
AXOQEZ HADBVR SUP XP Z LGHEIDR/ LFOAQ) RAUZ ICH LQIDYRUR Z LGHEUNB/Z KLIFK KDYHD®Z HJ
DYHDIH\DBY SUFHDQGIHHI KDYHEZ HAIURKSUR WP DILQY/ DG EZ HURYHID@MIBY Z KIEK FRXT
QHIDIYHD P STRARUBXMGHW DG UBAKAVR  RSHIDINRYY 7 KHHFRQAWRQY FRX@ DBR FUDMRUZ RYHQFWHEW
IAHY FDK 1 BZ [WHY CFRHWAR FUEWIOA MY DG RMHU LDGADCKOUBAKLSV | RUXV DG RAUNKSSTHY
AMMEXRY CAFRXQV DG FRQKP HY $ QLIEMIVR RUNKSSTHY GMMEXRY DQG UBIGI/AR CFRHNV QIXGW
FRX@LP SCRARXUCELOIN \R SURGKFH DG GMMEXMRXUZ LGH/

, | ZHDUHXQDEBNR VHRXUH DQG SLRAMPARXULQMIBRNDOSRSH IV LQ GRP HANF DQGIRIHIQP DINHV IGFXGAQ)
WDG-P DUNVI RURXUZ LGHELDQG/DQG Z LQHY WHYDOHR  RXUZ LQHEIDQG/ DOGLOMIBRMDCSLRSHIN FRX@

GHRIGH Z KLFK FRX@SKDYHD P DALIDCDQG DGHIHH T HAARQ RUBXMQHN IMKXGVR RSH.DIRQYDQGI LCOQADO
UHKOV

2 XUIXMUH KPR G-SHIB/MI QLLFDQ®  RQRXUCEMN R SIRMPWRXURXUHQADQG | XMUHZ LGHEUDQGY DG
Z QR DGR HY RUFH DG GH HIG RAUMDGHP DNV DG RKHUIQMIBRXOOSURSHWW UKW : HUHD RQDFRP EQDIRY
R WDGHP DN FRS\ W KWIQGWBCHHRUANDY. V' D/Z HODY FRQ LGN SURFHEXUAY DG FRQATFNDCUHKIRNRDY
R VHRXUH DG SURAMAVRXULQMIBRNDOSURSHWY WKW : HKDYHEHHQJIWDQMGWUHH  WDGHP DN UHIDVRDNRQYYIQ
\KH8 QWGEVBIMVIRY) 5( 6+ 9,1(S )5(6+ 9,1( 6WIHSS DEGRAU) 9 / RIS IGQP HRWVWIGH DN
U IVADIRQY LQ RIMHUFRXQUEHY | RWH) 5 ( 6+ 9,1 ( P ON DY5Z HKDYHILGBG DUGH SHVMR FRQMXHWR | LBH
WEGHP DUN CESTFDMRQVVHHN Q) \R SIRMAVQH. © GAYHBSHGZ IGHBEIDQGY : - HKDYHDOR BHHQJ QMG DFRS) UKW
U VADNRQLQWKHI LLIWWHMROR RXUZ HEVMMEFDMGDAZ ZZ IUMKYGHFRP . KIBIDFRS, WKW [MVIQDZ RIN
R DVWREFHIWVI [ HELQWQILEBIP HAXP  Z HIQRMIGWR FRQMHWR | LIRS\ U KWISSTFDNRQ/AR SIRKAVH. ©
GHYHBSHGZ RIWR - DYWDADHLP SRUBQAR RAUBXMGHW

: HFDQQRABHVKUHWDAID \MDG-P DUN R LEHRUFRS, UJKVR [ LFHZ LOIMKHWDG-P DUN U0 RDARQY XQEHU
D0 R RXUMEGHP DN CSSIFDARYY RUFRS, WKW MADIRQVXQE-UD) R RXUFRS WKWISSTFDIRY 7KUEG
SOM/P D RSSRHWHU- IMADIRQR RAUMDG-P DUN DESTFDARYY FROMUNRXUMEGHP DN U KWRUFRS, UKW
DG SHMRQVR FOGRHCRXUUH IMAUGWEGHP DN : HFDQERADAKUH\ RX\KDAZ HZ LOEH\KFFHM XAQGH HIAQ)
RAUMDG-P DINVRUFRS, WKWIQCRAIRYY/BRKIKWA \WLLGSOMEY 7 KHHLYDBR DUMWDAZ HFRXTG | OR\WP HY
P DQEQRUHIZ RAMBGHP DN B AR/ RURKHZ [VHSURMANRKUMDGHP DU UWKWRUFRS, WKW Z KIFK
FRXG UAXOVOWHERWR WRHWDGHP DN WKW LFOQQ) LQFRIGHRANRDZ L\ | DLOUHVR P DLQELQ FRONMAKVH
R \WHHWEG-P DOV | Z HIOR P D.QBIQRXMGHP DUNWRUDWKLLE SOMV \KFFHM X® FKOTBIH/RYXU

WDG-P DUWRUFRS, WKW Z HFRX@B EHI RUHGVR BELDQG RXUZ LGHIHY Z LGHY DG RMHUSUIRGAW Z KIEK FRX@
UAXONODERWR Z LGHY EUDQG UHFRIQUIRQ DG AR UHTXLUM XVAR GHYRM DEAMRDOARXUFHAR WH
GHYHBSP HYQGP DM R G Z IGHEDQG/

1 RELKEOEQ) DY \WDGHP DN U LADIRQY/RUFRS, WKW MADMRQVKHTSE! XV DWLLGSDW FRXT
BUQ) DOY \KWRURKHURDIP DEBILQ) \KDAZ HKDYHLQ UG HE\WDARLLE SOMAVWEG-P DN UWKWRUFRS, UKW
$Q WK FDIP V Z 1\ RUZ LWKRXWP HIMWFRXTS BNXALHVLI QU LFDQNRXUFRAR GH HIG FRXGSEP DIHWH
UBABIROR RXUZ LGHEUDJB/ FRXTG UAXOVQWHSD P HIR FRP SHODIRY Z KHMHUD/DAP DJH/Y DGRJ
VHABP HIMR XA WLLG SO DOG FRXTS BMXILHXVVR MRS XMQ) RXUZ LGHEUDQG/RURNHZ VHDI BHR O
XQEHWINGQ \R QP MWKDXVH , QDGIAWRY RXUCFINRQ/VWR P RARUDQGHI RIFHWIGHP DUN U KWRUFRS, WKW

DI DQWMLLG SOMIVP D QRABHYHIWRXQAMIHVBIRGEN RUSIRGAWEHDLQ) FRIXMQIO P LOUNDEHP DN
1URP HQMIQY WHP DINASDFH Z KIFK FRXGAYHWWOBYI URP XV QMK RXUU-SX IR RUBHBFEHWHG-P DG RU
RAUSUIRGFANVRUWHSURHYDIZ KLIFK Z HVHIDARHSUIRGEV $Q HIRAHP HWDM DARQELRIKVR. XV Z KHKHURU
QRKFRHWM XO FRXTB UML) QU LEDQAFRV DG UARXUAHY DG G YHWWHHDIWOMROR P DDIHP HOAZ KIFK
FRXTGQHIDYHD DI HAVRXUBXMGHN BAXOVR RSHIDIRQYDQG! LQDGADOUAXAV 7 KILGSDMAVP D DORCFTXLH
DG U IMMIGRP DQ@P HAKDAHFRXMQIO P LMK RURKHZ VHAEP DILQ) \RWHU-BXBIROR RU
WGP DU DQGZ HP D QRAEHCEGIR SUYHNRUFDRHOD. \KFK GRP QP HUHIADIRYY/

, QOEAWRQWR U IMALHGLQABRNOCEURSHYY UL KWAXFK DG DN UH MADARQY DG RS, WKW
UDMRDARYY Z HUHD RQGRQ UH IAIG SURSUHEY LQRIP DIRQ \KFK DAMIGHWHRUHN FRQLGHONOQ RP DIRY
DIGNJZ KRZ LGFOAQ) LQFRQGHARYZ LW\WHRIDY R RUGZ. FOBUH GZ FOLE SUP XP \BWI) Z LGH/

, OREHAR SIRMWRXUSURSUHELY [ RIP DIRY Z HUHD LOSOWRQDIBHP HONZ W RXUHP SER HA LQE-SHIGHW
FROUMARY COGRMHU
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WWLLG SO \KDABOFH BAMANRD/ ROWHXVHDG AVFRKUHR MY IQMBRAMIOSURSHWW 7 KHRHDIWHHP HQVP D
EHEWERKHS RAMLYLQMBRXOCEURSHW LGFOGQ) WIEHVHWV P D REHZ WMHEHAWFBRHGRIBHRP HNRZ Q
VR RXUFRP SHIVRLY Z KLFK FRXGFDAHXVVR BRVHDQ FRP SHIMYHDGYDQEI HUAKGNY) 1URP \MLYLQMIBRNID
SURSHW 7RWHH \WARDARXUHP SR H LQE-BHIGHOWFRQMRRLY RURKHMLLG SDWA/Z WM Z KRP Z HER
EXMGHV XVHLQMBRNOCEURSHW RZ GHGE. RAHYLQWHUZ RINIRUXY GAVSXM/P D' DUVHDARWHUWKWIQ
UHDMG RUUAXAMY NORZ. KRZ DG LOYHQINRYY 7 KHERWR \WDCHVHRUA/ABUIRARNRQ FRX@S P CNHIWDMHU RAKLLG
SDU/AR FRP SHMZ LW RXUSIRGAW , QDEAURY D) AKDQIH/LQ RUXGH SHRAAMGLOMSUABNRQ/R  LOMBRXDO
SURSHW @Y VP D FRP SURP IVHRXUCELAM \R HJ RIFH RAUMBCHVHFUMADG LQMBRXDOSURSHW WKW & RI®
DOGWP H FRQXP LQ) M DARQFRXTGS EHQHHAOY W HQ RUHDQG GHMIP LGHWHVARSHR  RXUSURSUHBY WKW
DQG! DOUAR RABIQRUP DQEIQSIRAANROR RAUMDEHVHFWIVRURKHUSURSUHEY LQ RUP DIRQFRXGKOP RXU
BEXMCHW [ LCDIADCFRQAURY UAXWR RSHIDIRQYDOGFRP SHMYHSRUMRQ

© HP D QRAEHIX@ LQUKUHG DI DLQUWDBMARSKLE SHAGY LGFOXAQ) FDBMARSKLE GWRULCOFFHMELOIV R
ZICHIHY SURGXRIRY | RO DQG RUGMIIEXWRO M WP VURXGI 1URP [1LH ZI@LH | BRG ZIQGHHIN
HOUKTXONHDQGRKHUSHIY ZKLEK P Dy FDXVHXVAR H SHIHAHD P DMADO LQDGADORY

$ QHRXIK Z HRXUWH® WRUHWHEXDIR RXUZ LCGHLOMORY DARXULE SOV Z DHRAHLO0 LOGHRD D
\LIQULFDQVERWROR RANKSSTHZ DHKRAHY DHEFDAMGLQ& 0 RAD Z KIFK VSIRHWRVHAP LE DRI
Z @ /DG GRGY [P RY RMHUSHIY | D) R WHAI DFLOWAYZ HHVR H SHUHGFH D FDBWIRSKLE GRWLQWKH
| XU IWRXE AMXSWRXURSHIDIRYY GHIY SIRGAURY \KLSP HOW DG RUUHFRIQURQR UHYHMH DOGUAXKOND
SR \LIQLLFDQW] SHOAAR WEURUUSOFHWHI CROW |, | \KFK DAVXSNRQZ HHVR RFFXU Z HFRX®G
BULRK DIUHP HQV RXULBXBNRQ FRXTS EHKDUP HG DG RXUBXMQHW DG RSHIDCY WXV FRXGSEHP DALIDID
DOGOGYHYHD O HAMG $ GRRXIK Z HFDWY LQAUDFHWR FRYHUSURSHYY DG LOMHORY P DIHOGGBMQHN
LOMIXSIRQ WHHFRYHILI H/ DUH\KEWANR GHEAUEGY DUGHD LQXUIIGFHREQIDARYY DvZ HODYFLBVRY
FRYH.IIHWDAFRX@S EHEHBZ WHYDOHR GAHYZ HFRXGLGRXULQ FHABEQ FDBWIRSKLE SHIKY ) XUKHIP RUA
FOLP VI RIUHFRYHY DI DQURXULQMUDGFHSRIFLHYFDQEHWP HFRQKP 1) OGP D UKL QU LFDQAGHD V
BHEHHQZ KHRZ HIGRXUGEP DIHY/DQGZ KHYZ HUHFHYHSD P HOWXQEHURXULQKXUIDGFHSRIFLHY || RHRUP RM
LI QU LFDQAFDIBANRSKLE HYHOWVRFFXUHG EP DILQY RXURZ QRUKLLE SOV DAHVDQE RUVHYLFHY Z HFRXGB\KI | HJ

DP DVRUI LCDQFRDOBRW DG RXUBXMGHN UAKOVR  RSHIDIRQY DG | QDA DCFRIBWRQFRXG EHP DMIDD OJG
DGHYHD O HRRG

) XURHP RUA LGRUDHELQALGHIPHRUMAYHIMY R QDIMUDOGEMDWMY KDY DGYHYHD [P SCRMSRXUCELOW \R
RARIQDEHDDMSURSHWW AP DIH LOHIRY DG EXMCHNVLQMIXSNRQLOXIDIFHDVICDGADD YICEGIWDAY LI DV
D) RUH [P S®! Z HKDYHREVHYHE FHUBIQLQXUHYA-DIQ) \RR | HUFHMEIQIQMHIRY SIRMARQSRIAHY DG
Z HKDYH\XSSBP HQMGRXUQKUIDFHFRYHIDHUHHQ® B SXUKDIQ) SRIFHVDKLIKHUSWP PV |, | WHH
WHIBY ARQMXH DG RXULQUKUDGFH FRYHI HLY DBYHYHD D HAMG DQGVRWHH \WQAZ HHBRAR LGRU-DHRXUVHD
IQXIDFHREQIDIRY Z HP D EHDAIU-DMIUM WDANP LOUI XMHHYHNZ LOFDXVAVLI QL LFDQAVL CDGRDORAHY
DQGP DMUIDI DQGOEHIHD 0 HAWRXUBXMGHY BAXOVR RSHDIRQYDQG ! LCDGADOUAKWY

) URP WP H\RWWP H ZHP D BHFRP H\XBEVRVWR QU DINRQ \SHALLLFD@® GUHRAMS DVWH DBRKRIF BEHYHDIH
LQGMWN DvZ HODV @M DWNRQ DUMQJ LQWHRIGQDY FRXUHR BEXMCHW

&RP SDQH/RSHIDIY LQWHDBRARIF EHIIHIGGAM PD. 1URP WP HWRWP H EHH SREG\RFDW
CRNRQRURKHUSUYDMRUJRYH.CP DM DINRQ DG FOP VUHIG) \R SURGKANITELON DBRRCP CUNHIY
DEHMMCQ) RUGMMBXMRSIFWAHY DFRRCIEXVHSUREGP VRURKHUKHIGK FROHTXHIFH/DUMCQ) | URP \KH

H AHAYHFRQAXP SIRQR RURKHUP MAHR DBRROLGFOGQ) XEHIIHGUNG) 9 DURXVIURXSVKDYH [ URP
WP HWRWP H SXETFD H SUHMHGFRIFHORYHISIREGP VUIHDAMG\R KOP | XOOHR DBRKROLFOGQ) GUICNGQ
DGGIMQ) XQEHIIHGIONQ) DG KHIW FRQHIXHFHVI URP WHP MOHR DBRKRO 7 KRHFCP SLIQVFRYX@
AXONQDRLIFUDHS UM R QM DARQDI DIQWMHERP SIQ. DOGRXULGBAMY / L7 \KWKDYHEHHQELRKIKW

D) DQWAEHYH.I) HDBRKRCFRP SOQHYDIBOLQ) SUREBP VUHDMER DFRRCCEXH QHI DAYHKHDIEY FRQHTXHTHY
IURP GUNGQ) SUREBP VIURP DIBIHSP DNAMY RNV SUFWAHY DG XQEHIIHGINQY © KGIWHHOY \KW
KOYHEHHQ@UHD XQMFFHM XAQWHSDXVRKHYP D \KFFRHHGLOWHI XMUH

) URP WP HVR\WP H Z HP D COR EHSDWY \R RAHUO DIRQIQWHR A FRUWHR RXURSHDIRY/
I(FOQQ LQFRIGHANRDZ W FRP P HIADOG\SXAMY HI RIAP HOWRURKMHUBIXDAY CAMRY/E \Ef PPV
FRP SHIMIRQ HOMURGP HBD DOIFRUXSINRQ DQG RAHUHBYDQABI XDRY DAKRIMEY RU | RIBRZ 1) \MYR | HIQ)
VHRXUMEY UHIDAG FIWW CRMRQ @Y \KIW SOMEX@L® |RIBZ LQ) 0 WIQU LFONE-FICHIQWHSUFHR RXU
HRUMEY $ Q \KFK QM DIRQRURKHUCRIRQ/P D EHH SHOLYHR GH HIG DG UAXAONQEP DIHY SHIGWVRU
1LQH/DvZ HODY U BXBMRDOEP DIH
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VRRXUFRP SIQ DQGRXUZ LGHY ELDQB/OQGP D [P SCRAAWHDEOV R P DRI HP HYWR | REXVRQRKHUBMGHY
P DY ) XUKHP RUH Q) DOYHYHMGIP HQVP D UAKXONQ DQLGRBDHLOI XUUHLQKUIDGFHSUHP LXP V DOG0Q
MGJIP HQVI RUZ KLIFK Z HOLHGRAVX® LOKBGP D BAXOVMQDMIQI LFDQNVCDCADORW OGP D P DMIDD DG
DOYHYHD O HAARUBMGQHW UAXWVR RSHIDIRQYDQG | LDGADOUHAKXIV

$ IDOWHR RHRUPRHR RXUNH |, 7 W WP V CHERINY SLIRFBAH/ DWRADMG MWW ROMHMFHSURMGHY

FRX@KDYHD P DAUIDCOGHYHLP SCRARQ EXMOQHNRSHDIRYY DQGL WHI DOUHLY SIRBRQIHG RXUILQDGADO
FROGMRD

© HUHD RQ,7 VWPV GHEZRUN DG \HYFHY LFOGQ) LOMIHNIM COBKRINY DQGSRFHMQ)

| CAOMWDQG\RRY KDUZ D LFOAQ) @BRSVDQGP REAGIGHMAHY  \R\Z DUH DG WAKQFDCOSSIFDARYY DG
SDIRPV \RP HR Z KIFK DUHP DIHG KRAMS SURMGHGOQGXVHGE \KLLG SDMA/RARHUYHIERY R DRMMAKY
LQWHP DDIHP HYWR RUBXMGHN 7 KHYDURXVXVH/R WHH, 7 \K PV GHEZ RUNY DG VHYLFHVLGROGH BXVWILH
QRAMIP MG\ KR RAULQMCDOGHE RIN DQGFRP P XQFDIRQM WP V \XSSO DG G-P DG SDORQ)
SRGAIRY \KLSSQJ Z LAAR PP HY KR RXUZ LGHY Z HEVWW/DQGP DN SURGFWVR FRQKP HY
FRIDAMY DG WRLIQ) PP HJ FRQAP HJ HP SR HH WRANKRTH. DG RKMHUAD SURFHNQ) \WDQURIRQY
\XP P O L) DOGUER WY UAXOVR RSHIDARYY KRAMY SURFHMQ) DQGMWKDUQ) FRQ LGHMDCDGE SURSUHEY
WO EXMQHW STI/DQG ! LCDIRDOQ RP DIRQ FRP SOLQ) Z W HIXDRY GICCRAM WXL HON
SURMAQ) @BVHRXUW DG KOQEIQ) RKHISURFHWH/GHHADY VR P DD HRXUBXMQHN

,GFUDVHG, 7 \HRXUMY \KU-DVOQG P RMVRSKIMIFDAG R EHIRUP H/OQGR EHDMRNY [(FOGQ) FRP SAMJ
YLLXVHYDQG RAHUP DEARXVARGHY UDQRP Z DUH XQDANRL HEOFRHWDP SV GHQOCR VHYLFH DAEFNY
SWKLQY) \RADCHYIGHHIY  KOFNGQ) DOGRMHNSH/R DIEFNY SRHD SRMMMOUM R WHVHRXUW R RXU, 7
APV GHE RNV DQGVHYLFHY DvZ HOD/WHFRQLG-QIMDW DD@EQN DQGLQMUW R RXUGDIE DUGZ HKDYH
LQWHSDIVDQGP D LOWWHIXMUH H SHIHIFHR BHUDMIANY DG RKMHUXCDARRU] HECFRHWDINP SMRRXU, 7

X APV 94-FDAHWH\MKQTXHY XVHG\R RREQXQDANRU HG DFFHW DUHFRQAIQ® FKOQILQ) DOGRWRDIH@RW
UHFRIQ] HG XQUDIXQAKHG DI DQKD\BLIHAZ HRURXUYHIERYP D EHXCTEGIVR DQNASDMWHHWKQTXH/RU
LP SBP HQNKI | LFLHOABUAYHOBMYHRUUWP HAOCP FDKUY |, | Z HOHXQTEGIWRH | LAHQ® DQGH | HRANHD P OQEQ
DOGXSIUICHRXUM WP \OHIXDB/ Z HP D LGRXUXQH SHRMGFRWDQGFHMEQR RXUM P VP D EHFRP H

P RUHYXQHIEGIWR XQDAKRU HSDFFAY , QWHHYHOAR DUDQRP Z DHRURKHUR, EHUDMIFN \KHIQRIUMY DG
\OHVR RXUGBFRXTSEHDAIM RUZ HP D LGRXUXQ RUAHHDFRWVILP SCRMY) RXUI LCDGALDOSRMRY |, | \KH, 7
AP V GHE RINWRUVHYLFHSUIRYLGHY Z HUHD XSROI QORI XGRAIRQSIRSH® RULL Z HVK I HUDEWRUGVFRKUH
R BAMCHVRURKHMQMMYHIQRP DIRQGHWR D) QP BHUR FDAHVUIILQ) |URP FDBWIRSKLE HYHQWV SRZ HU
RABDHY VHRXUMY BUHDFKHY XQDAKRU HSXVHRUXDIHHUIRYE, HP SBR HY YHERYRURKHAMLG SDMY/DOG
RMHNHRXUW MKHY Z HP D EHVEMAAR GI DORDP VOQG SURHHAQIV QRO XQG-UMY VAWDABRMAMH
SUYCA DQGVHRXUW R SHYRDOQRP DIRY DORNIRZ QDVSHIRTOMN QMDIRY JRYHIP HIED

LQYHXM DINRQY QG SRAHHAQIV DG BIXMAY SHDGWY DOGZ HP D VX HUQMIXSWROVLQ RAUCELOIN \R

P DD HRXURSH.DIRQY DQG U-SXBNRD0 FRP SHIMYHRUBMCHWKDOP  Z KIEK P D DEYHYHD Ol HAWRXU
BAMCHY IAXKOVR RSHIDMRQY DG LADGADOAXWY , QDBAMRY VKK HYHIVFRXG UK XDARRU] HS
AVRKHR P DAUDCARQIGHMAQ RP DIRY DOGZ HP D, K | HJI LQDGADODNG WEXBMRDOEP DIHEHDAHR
GWRUP \CBSURSUDMG FRQ LGHIDOQ RIP DRQEHBRQILQ) VR XVRMR RXUHP ST HA/ WRRNKRTHY FXRP HY
\KSSTHY FRQAP HYRURKHY , Q00 R \WHHHYHON Z HFRXG DOR EHUHNXUHGVR\SHIG W QU LFDQNVGDGADD
DOGRMHUBRUHAR BP H3 \WHEP DIHFDAHGE DVHRXUMY EUOFK RAWFKQRE) LFDO LOUH DG WH
UBXBMRDOEP DIHUAKXGNY) \WHH URP \RSD | RULQYHKM DARYY | RIMME DEDOMHY BODCDGYFH SXEQF
UHDMRQY DGYLFHRURMHVHYLFHY ROVR WEURJU-SOFHCGHE RIVDQG, 7 M AP V $ VDUAXKOWR \WH&29 '
SDEP IF DIBDMIQP BHUR RXUHP SR HVDHZ RINGQ) WP RAMD DOGOFFHMQ) RXU, 7 W WP VDG GHE RV
WPRMY ZKIFKP D IXUKHIGRBDHRXUYXTHIE OV VR A BHFUP H/DOGR EHDAIANY DOGLGRBDHWWH WY
RORXUMFKCRBI\ LG UDAKAMUADOGM VP V ( YHRWRXIK Z HP DIQEIQR EHUUMN LQUKUDGRH KLV LQMUDGFH

P D CRAEH\X I LELHQAR FRYHUDTR RAUGKAVIURP DY IXMUHEHIAKH/RUIDOUA/R RXU, 7 \ WPV GHEZRDW
DQG\HYEHY

2 XUI DLOXUHVR DGHTXDAD P DIQUBLQ DQGSIRMVEHIRGDAQ RIP DIRQ R RXURXWRP HYRURXUHP SR HAVIQ
FRP SIDGAHZ WK HYRMQJ B DOHTXILHP HOWFRXESKDYHD P DMIDCDGHYHH | HAWRQ RAUBXMGHN

: HFRTDPAXVH WRUH GVFRRHRMIQI HJ FRIBAIYHD 2 SIRFHW - SHIRIDOQ RIP DIRQ LGFOGQ) [P
HP SER H/DOGPXMRP HY LOFRIGHAIRQZ W WHRSHIDIROR RXAUBXMQHW $ Z LGHYDUHIVR GFOCD0G

L QMCDIRDODY \/D/Z HID/ U XOMRQYDGLOGAMY IXGHIGH/DSSO \WRWHSUYIR DQGFROANY R X\WH
Wmmmmmv DOGSUIRMAIROR SHIRTOQRP DIRQDGP D EHLGFROMMAMMP R FRYQUMHVRU
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UGV ' DFSIRMURQDEGSUYIR OF VDG XOIRYDHADYILQ) VKEMPAR QLI HICQ) LOMSBIR)/DG
EHQ) \WAMGLOFRXWIOGP D UAXOQIGRUDIQ) WIXDRY DOGSXEIF\AXI) DOGHAIDNY GYHYR
HIRUAP HOADQG\DCRIRQY/

$ YOUHV R DSIRMIR)GIVDARICSSO LOWHS QMG 6VIMY DAERN \WHI HEH DG WM GYHD
IFOGQ Q¥ O VWDP D [P STRARXURSHDIRY ) RUH TP SB WHE\BMR &0 RQDKDVHIRAMG\KH
&DORODERYXP HBUYR $ PR 38835 Z KIFK JHHIDED WIXLYARP SDOH/AKDWRTAAXH
\KDUHOQGRKHZ DVHSURFHW? SORDOQRP DIRY 7 KIFK LVEURDED GHIGHS R &0 RQDUMGHIMVRP DNH
AVFRKUHYCERVWHUDBFRBRIRD X\H DIGWOUQ) SRR DIBZ VARQKP HY\RFSARVR FHMIO@W
\KDUCQJ Z W WLLG SOME/ROWHVOBIR- SHYRIOQRIP DIRQ DEBRZ VARQKP HYARH HIAVHFHVBIQUUKWZ WK
UAS-FWRDD SHIRIDOQRP DIRQFRIPAMEDOGSIRIGDQHE. FDXVHR CRIRQI RUGDEWKHY , QUEAURY
DQZ SR Q¥ WHE&DNRQD3UWYIR 5LKWS PA&35$"  Z KIFK MIQILFDQ® P RAILHWHEESS ZD/
WFHQ® CSSRVHGE. EDTRAQMDAYHGUQ) \WH1 RYHP EHU JHHDOHBRNRY 7 KHHUP DLO/MIQULEDQN
XEFHWIQW UIDEQ) WHWP Q) DOGLP SBP HOBMROR \WH&35$ ZKIFK P D BIXLHXVAR LGFXUDGAURID
H SHGWMUHAR HXUHFRP SIDIFH $ GAMNRDD \WH) HEHIDO7 WDEH&RP P WIRQ DOGP 0 WEMDRLCH V
JHHDCDHIQM SN | H3HDCDQGWBMFRQAXP HISLRARIRQ @Y VAR P SRHWBQELGY| ROWHRICHFRIBAIRD
XWH QWHP LODINRY DOGVHRXUMNY R (DB 7 KHEXUEHVIP SRHGE, WH&&3$ DOGRMHUMP LOUDY \VAKDAKDYH
EHHORUP D EHHIRMS DARHI HEHDODQG WBMGYHP D BIDAUHXARP RAI RUDSIRFHMQ) SIRNAHVOG
SRIAH/ DGR LGPXUDBAWRICH SHIGWUYIQRGHAR FRP SO

) RMIQ@Z VOG U XDIRY/ DN \R SUYTR DSIRMAIRY L RIP DNRQVHRXUMY DG FRQAP HJ
SURARNRQR M DUHP RIHUAKURRYH\WDQWRVHLQWKHS QUMGE\BIAY 7 KH( XURSHIRS QRQ |RUH P SBi
WDEWRID KD/LP SRHG\WURMIRED) DIRQY XQEHUIW @Y VOG U XOWRQY I \R SUYTR. - CDDSIRARIRD
DOGFRQAP HUSIRMAIRQWIDQWHS QAMG6VBMY , Q0 D WH( XURSHI8 QRIVGHE. BIXDIRQIRYHQQ)
@USURAVDGSUYIR FOBGWH* HHDD DI3URMRIRDS HIXDMRY) RJF 35 EHLP HHIHAWHDG
\KEWDQUDED W-SORHG\WHE@BSIRARIROQY VR WHIGAYIGOD XURSHI8 QROP HP EHMBIMY 7 KH@Y
UATXLUAVFRP SOQHAR P HANP RIAVIMQIHOABTXULP HOWUHI DUAQ) WHKOGEIY) R SHYRTODER LQANGOY
LQWH( 8 WDDZ HHUTXUW-GXQE-USHGFHIRY 8 UTXUP HOV , QWHS QIMG. IQIGRP D' DF3RMAIRY
YAKDNXEWTQMD LP SBP HOMKH* * 35 DOREHP HOY 1QO D 7KH* ' 35 DOGRM-UMP LU
U XONRQ/BTXUHFRP SDQHVAR JLYH\SHAILE WSH/R QRIFHDGGLQVRP HIDHAHAN FROHVURP. FRQIKP HY
DQGRM-UGBVEMANEH RIHFRTBRNY RUXMQ) WHUGE! RURHMIIQSXERAY LFXAQ) \RP HP DN
CRYMEY 2 XWGHR \WWH( XURSHDQ8 QRO P 0) FRXQMHVKDYH@Y V UIXDIRYY RURKHUUATXLLP HOWUHDANY
WRSUYTR DTSRMIRY LQRP DIRQVHRXUMY DIGFRQKP HUSIRARIRD DUGQHE. FRXQMEHY DUH GRS \KFK
GINVDIRYRIRKHUREDQI DARY/Z WM LGRUDIQ) IUTXHR 0 0Q R \WHH@OZ VP D UITXUHFRQHOVURP
FROMP HY/I RAMHXVHR @B RUYDURVSXSRAY LFOGQ) PN Z KIFK P D WHEFEHRXUCELONV \R P DNV
RXUSIRGAW 7 KHIHLY QR KDUP RQJ HG DESURTFK \R \WHH QY VOGG W XDMNRQ/IGEDD  &RQHTXHO® Z HZ RXG
IGFUDHRXUIMR GRQ ARP STIDQFHZ W CESOFCE® RHIQ@BSIRMRQ@Y VB, H SDAQ) [QMIDIRIDD
: HPD (H-G\RAOQYHOIGAP MWHZ D Z HXHSHIRDOQ RIP DIRQLQRSHIDNY RAUBMGHVDIGP D KDYH
QLILFXV P DQBIQQ DMQIGIRSHDNY P RAHOKDAYFRP STOQN, QDGAMRY YDURXYI HEHDOWBMDQG I RMIQ
GINVDAYHDGBIXDRY ERAH/ RAHD BWIX@RY RIDQ] DIRY P D H SIGRUHMDY VRUI XDNRY/
HIAWH. @7 VR XOIRQYRUMKHUHYIMVHG GV RUIX GDFHUHDAEQ) SUYTR GDSIRMRIRY IQRP DIRY
VHRXUMY DQGFRQIKP HUSIRBAIRD

&RP SIDFHZ W \WHHOQGQ RKHUCSSIFEGISUYDR. DG EBSRMIRQ QY VDG B XDMRY/LYD
WRIRXVDQGWP HIQMMYHSURFHY DQGZ HP D EHUHTXUHG\R SXWQ SOFHDGAMWRIOP HKOQWP VHQKUQ)
FRP SIDGFHZ W WHQHZ. SUVTR DOGAWDSIRMRIRQ @Y VOQG UHIXDINRYY 2 XUDAMICRUDGBIHG | DOUHWR

FRP SO Z 1\ DQ CESTFERISUYDR DOGCABSIRAMRNROY VOGG BIXDIRYY LQGMY WHEG/RIFRMERMD
REQIDARYY RUR SLRMAWKFK LQ RIP DINRQ DG ABWDIZ HSURFHW FRXG UK QM DIRY I XDRY
LQYHXMDINRY/ DOGHY RIAHP HINFMRQYDI CIQWAKY LGFOAQY |LGHY REHY SXETF AKX FOIP VI RUAP DIHY
Bl HP SR HY/ PXARP HYDQGRMHUDH HANGLOAYIGONY SXETE \WBM HWDIDQWKVE, FRQXP HUDGYRATR
JURXSV @P DIHVR RAUU-SXBINRQ DOG FRP SHMYHSRMRQDIGRWR JRREZ LG ERK LQUADMRQVR H LKLY
PXVRP HY DG SIRGHRHPXAWEP HY D) R Z KIFK FRX@KDYHDP DMUICOGHYHH | HFIARQRXUBXMGHN

I LOCADCAROGURY BAXWVR RSHIDIRY/ DOGFDK 1GZ V $ GAWRID 1 WLGSDMANAKDAZ HZ RINZ LW \KFK
DV YHIERYRUGHYHBSHY YIRDWMDSSIFCEGI @Y VRURXUSRIFLHY \KFK YIRIMRQVP D DOR SOFHSHIRIO

QI RUP DIRQ DAIMN DQGKDYHDQDEYHYHH | HFARQRAUBXMGHW ( YHOWHSHIA-BIWROR SUYCR FROFHAY

Z KHKMHURUGRAYDIG P D KD RXUU-EXVBINRD \MEMPAKRVAR U XDRY \FUMD DOGLOMHIMIDIRYY DQGLQAEW
DERSWROR RAUZ LGHVE\ H IMMY DG SRMMDORMEP HY
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5 DMVUHDWG VR LI XOWRQ

$VDSIRXAHUR DBRKRIF EHHDIHY Z HDIHUHIXOUWD WHVKEMANR LHIXORY UVHZV SIRRHHEQIVDQG
DXAWE JRYH.OP HOBCHOM¥Y DO R Z KUK FRX@ UHKOVQ DQ DOHIHXOQ) RUFRFOMRQ DQGZKIFK

FRX@KDYHD P DAIDCOGHYHH | HAWRQ RXUBXMCHW 1 LQDQADCFRQEMRY LRXOVR RSHDIRQY DG XWMUH
SIRSHW

© HOUH\CEMAAR H WLYHUHI XOWRQLOWHS QWGE\IIAYE, | HEHDD \WEM DG GFOODY VUHI XD WH
SIRGAIRY GWMEXIRQOJG\IBIR FRQXP CEGHI RRGIWP V DG \SHA LFDED DBRKRIF BHYHIIHY LGFXAQ) B
WH$ GRRODG7RECFAR 70 OQG7WICHYUDX \WH377%  DQG\WH) RRGOQG' U $ GP LQMADIRD WH
3)' $° 7KHHOGRMUBIXORY DIHFH/IP SRHDQ®P BHUR SIRGAND HV QEHIQ) DOGRMHU
WAL HQIWVRQRXURSHDIRQYDQGAIBY , Q&DN RAD Z KHHOTR RXUZ LGH/DUHP DEH Z HOH\KEMPAR
DBRKROUHDMG CFHUQ) DG UHIXMIRY/E, P OQ DAKRIMY LFOXAQ) WH' HEOWY HONR $ BRARROVHYHIIH
SRFOWH$ 98 Z KLFK LOYHA DAV DCESTFDARQY | RUCFHQAAR VHODBRRIF EHYHIDIHY WERWRQWH
P RIDCFKDUIRMUDQG | VW R DBRKROTFHHCESIFDQNV DQGWHVKMIELOW R SUHP VAYZ KHIHVDBY DUHVR EH
FROGAMG : HOWHDOR \VEMPAR BIXDRY FRP SIOFHUANXLP HOVLQDEDMIM/LQZ KLFK Z HVHTRXUZ LGHY
$Q JRYHIP HIEODA DARY | LGH/RIUAMEIR)/RQRXURSHDIR)/WAXAY [URP \WHHQ RUA-P HOAR \MHH
H LMY WIXOMR/RUID) G GIMDIR)RIUHIXTMNRQY FRXG KDYHDP DMIDIIGYHYHH | HRARQRXUBXMCGHN
UAXOWVR RSHDIRY/DQG! LOGADOAKXIV $ Q. JRYHIP HONQMYHMRQFKIBILQ) \WHSIRGAIRY P DM
SURP RIRQ GMMEX\NRQRUMIBIR EHYH DI HDBRKRCRNGHALF ELDB/FRXTS 0 HAARXUCELOU \R\VHTRXUZ LGHY
%HFDAH O DIRQ DG RM-UGI DOSURAHHEQIV IR EHFRWE® \R GH HIG HYHQ DRMRQARDAUHXAIP DAD GGG
LQRXUI DYRUFRX@S KDYH D QHI DYHLP STRARQRXUBXMCHN BAXAVR RSHIDNRQY/RUI LDCRLDOUAXOV $ GYHIH
GHYHESP HQVLQP DNRUOY \KAWFRGAHQQ) \WHHRURKHUP DY FRXTS WAXOVOP D) HP HYEMMRMRQDG
KDYHDP DMIDCDGHYHH | HFANRQRXUBXMCGHW & KOG H/ARWHLQM SUABNRQ RUDSSURDFK R HI RIAP HYR
UHXDNRY/P D, UHNXUUH KD AR RAUBMGHN SR/ RAKHEXMGHN SUIRIFH/R. RAUNKSSTHY GUMEXRLY
RUPXEP HY 7 KHSHIDOWYDARADMGZ W D) IRTMRQ/RUGUIRIRQ/P D YO LQVHYHIWY DOGFRXGBUAKAV
LQD\LIQU LFOQAP SHAP HYWR RAUBXMCHNRSHDIR)Y DG FRXTGS FDAVHXV\R KDYHVR\KSHIG\VODVR RXAUZ LGHY
LODMUMGRIRQI RUDSHIRGR WP H

1 HZ DQGRKDQILQ) HMLRQP HBOUHTXILHP HOW DQGQHZ. P DUNAMBLHAKUAYUHIDAGVR FIP DMAKDQIH FRX@
P DMIDED DOGDGHIHD Ol HFAARXUBXMQHN UAKGVR RSHDIRQYDQG LCOQALDOLHXAV

7 KHIHKDY BHHMI QU LFDQABXETE GAVRAMRQ UHIAG VR FRIFHOQ\KDAFDUERQGR] [GHOQG RMHLIBHIRAH
JDH/LOWHD RSKHHKDYHDQDGYHYHLP SCRNRQIGEDOMP SHIDMBY Z HOMHUSDIWHLOY DOGWHI BTXHR 0QG
VHYHIW R H WP HZ HDAHUDQG DMIDOGMDAMY ) HAHDOWI XOMRQYIRYHD P RY RKHMQV DUHP MR
Z DXMZ DMIDQGWRLP Z DAUGMAKOLIHY DQG\WHWHDR HUAKDQGIR DGWRIHOQEAVGROIR P DMIDY DG

Z DX B\BMHYLURGP HUBOUH XTRRQY DG DARRUMY LQMGHG R DEGUAN DG RYHYHHHYLURGP HOBCIMAHY
DUH@LIHD B GYHODQDEIVAR | HEHDOUH XINRQY DG DANRUIME IQMGHG\R SHIRP \WHIP LBUSKERHY

- HDH\XEWMRAAR GROCHYLRGP HBOUWHI XOMRQAKDADGEANDQ® BHUR HBP HOVR RXUZ LGHSUIRGAIRD
SURFHW LFOQQ) DUTXDIW WHKDQAQ) R KD DUERXVZ DM U FIQ) Z DMUXVHDQGAVAKDIH HP WRQY
DO\ LF LP SCRV &RP SIOGFHZ 1\ \MHVHDQG REHUHOYLLRGP HQBOUHI XOWRQUATXLLAALI QU LEDQABARXURH/
&RQMMHG I XDRY DOGP DUNHMHIB/ARZ DBAKWECTEOW P D UANXUHRULGRHQRN] HXVAR P CNHFKDQIHAR
RAUPUHMBMGHVRSHDIRY : HP D H SHIHFFHI XMHLGRU-DH/LOWHFRIVDARADMG Z W HYLURP HJBD
BIXDRY FRP SIDFH LGFOGQ [HY CFHQMY/DOGWHFRWR FOBABCLP SURYHP HIWVR P HHAMOYLRGP HQBD
BIXDRY WXL HON $ GRRXIK Z HERIWAXGYDIMRXURZ QIUIBHY LGRBDHG FRAVDRRADMG Z W

HMURP HOBOW XM FRP STIDCRHP D 1P SCRFVUDBSHIWRZ HY Z KIFEK P D LCRBHDVHRAWARWVAR SXURKDVHEXON
MLFH

&KDQIH/IQIRHIQDQGGRP HAWF @7 VDQGJRYH.CP HONHIXDMWROAR Z KIFK Z HDUHFXULHO® \KEMFW
LQFOXQAQ) AKDQIHARWHP HNRGRUDSSUROFK R HI RIAHP HOAR \KHVHIRYHLQP HONXGW DG UHIXOIRQY/
P D\ LGRUHDHRXUFRWWRUP IMRXUDELOV\R VHIRXUZ LQHVIQR FHIBIQ P DUNHIV Z KLFK FRX@ P DMID® DQG

DOYHIAHD D HARXUBXMQHY HXOVR RSHDIRQYDQG ! LDQADCFRQGMRY

* RYHP HWDY VOQG U XOMRQVP D BAKOVQLGFUDHG SIRGANRQ DG VOBV FRAV LFOGQ) D)
LGRU-DHRQ\WHDSSTFLEGIVY O YOURXV\MEM | HEHDODUG RILIQMUMGRNRQ/LOZ KIFK Z HGR EXMGHW 7KH
P RXQMR Z LHWIVZ HFDQ\HOGUA® \R FROKP HYRANMGHR &D0 RQDLY XM DOGLOFHYBQWEM/Z H
DUHCRADEBRZ H3\R VHOY LGH/GUHA® \R FRQKP HY DATED & KD HY/LOWHH . VDG UHI XTMRQAKDAI KWWD
PXUMHQAXBY FRXS KDYH DO DBYHYAHLP STRARQVOBY RULGFSHDHFRIWVR SIRGFH P DINANVSIANDIHRUVHOY LCH
&KOQH/LQUH XOMRQWDABNXLHMLI QU LFDQADGAMR DORXUH DB | RUBH MADMRQ CQG\DB [QWHOEHIQ) RJ
Z DQ BITXUP HIV RICP MMRQY/ROWHSHIP IWELMIVR D) FRP SRHOMFRQAWRORULQI BHEHIMOWH
SOFHVIQZ KLIFK RAUZ LGH/FDQEH®I DD VR FRXGBLCKIEMYDBVR O HAMS SIRGENLOWRHP DNV
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7KHZ LGHIQBMY IV\KEMPAR H \WOLYHUIXOIRQE. DQ® EHUR | RILIQDGGERP AW DIHAHY \WTM
ONRIDAKRUMY DG GFICDANRIMAY 7 KHHUH XOWNRY DG OY VARBMKAK P DY DV GFHMCQ)
WXL HQV @QGXVH SURSAIRQP HARGY WWDEHDQGSUAQ) SUTRNAHY SHIP WG AMUBMRQ FKOQGHY
SHIP WG DG UHNXUHGOEHDG)  DG/HMNMQ) \FDXHMDMRQR FIMWH/R Z LGHOQG UHIMRQYZ W Z KRBADBLY DG
WG $Q H SIOMRQR RXUH MY | CAONYP D EHOP WMGE SURHNGE XMUH] RQQ) RAQIFHY XWH
SHIP MWWLP VV HYLLRGP HQBCLHAMANRQY DG RKHUGI DO HQWV , QOEAWRD QHZ. RUXSADMS W XDNRY/
UATXLUAP HQIWRUGFHQAHY SOMEXTOLD FKOQHAKDAP STRARXUCELOW \RVHD 7 & DQG RUMBQDFFRXQNLQ
&DURAQD RIGE RIGFUIDHEH AVHE HY LGFRP HVY] HY SURSHYW DQG\DBVAN H/RULQMQDARDOMUL 1V
FRX@ 0| HANRXUI LQDGADCFROBMRQRUIAKOVR RSHIDIRYY ) URP WP HVRWP H B/ FROUGHUISUIRSRIOVR
LGRUDHWEMDBRRCH FAVHVE HY 1 HZ ROUMMHG U XOWRQYRUGRDHG QFHMQY |HA/ UHNXLHP HONVR B/
FRX@KDYHDP DMIDCOGHYHH | HRARQRXUBXMGHN | LDGADOFRQAUMRQ DG UHKXOVR RSHIDNRY/

5 DMWVUHDWE VR RXURRP P RQ WHAN DQGWLYVR 1 HIQ)

2 XURXULHQWY HRX\YHP DQDIHP HOWKDV@P WG ALHAW] SHIHCFHLQ VDIV LQ) SXEQF FRP SDQ. UHERIY)
UHTXLUHP HOWDQG Z HP XWAP SBP HWDAAWRCDA LCDQRHDQG CRFRXQIM W P V' SLRAHEXUH/DQG FRQARYLQ
RGURMDMI \XAK UHTXLUHP HQW Z KLEK Z LaIQRUHDVHRXUFRWVDQG G YHIWP DD HP HOAANP HOQG DIRONRD

$ VDSXEDF FRP SI) Z HZ LAGRXUMI QU LFDQABI DO CFFRXQI) DOGRMHUH SHOAWDZ HAGQRAGRXU
D/DSUYDMFRP SI) LFXAQ) FRWDXRADMSZ W RXUSYXETE FRP SO0 WERWD) UHTXUHP HOWDQGFRER DM
JRYHODIFHUHMUP HQV LFOGQ) BTXLHP HOVXQGHWHBDUEDGH/ 2 [ B $ AWR D/Z HOD/QZ. XV
LP SOP HOMGE\ \WH6( & DOGWHL < 6( $ P HIFDD 2 XURXWHIN HRAMHP DI HP HYWD/ MBIV QR
H SHIHIFHLQFRP SOLQI Z WK \KAK WXL HOW DG XV

$VOQH [P SBIR SR UANXLUHP HQW Z HOHHYDODMY RULQMIICFRQMROY kP VIQR GHAR DXBZ
P DQIHP HYWR UBRIWRQRXULQMIDCFROURORYHUILQDGAQ) SR D/UTXBGE, 6HAIRD R WH
BOEDV2[ B $ PR $ VDFRP S Z 1\W QP WG FOSMICDG KXP CQUARXUAHY Z HOQIASDMWDAP RIH
R P ODIHP HOAN/MP HOQG DWRNRQZ LOEHQYHWG| URP RUBXMGHM R HOXUHFRP STDGFHZ WK\KHH
UXDRY BINXUHP HOVKDDZ RXGEHWWHFDHZ W DFRP SDQ WD/ HWEEDKHE FRQURY DG SURFHOAUY/
7KVAYHMRQR P DIHP HOMWP HOQG DWQIMRQP D KDYHDP DMIDCOGYHYHH [ HARQRXUBMCHN | LOGADD
FROGURQDGUAXOVR RSHIDIRY/

: HDUHHDI LEGIVR EHWHDWG DV DQ HP HILQ) JURZ W FRP SDQ. DQG Z HFDQCRWEH FHUIBLO \WDAKH UHEXAHG
QWBRXUIHUHTXILHP HOWDSSTACERIR HP HILQ) JURZ W ARP SDQLHYZ LACRAP DNHRXUMKDURY GW DRDRRYH\R
LOYHXRLY/

: HDHOQHP HILQ) JURZ WFRP SDQ. DVCH LCHGLQWH- 2 %6 $ FN) RUDVERQ) DVZ HFRQMHVR EHDQ

HP HILQ) JURZ \WFRP SOQ. ZHP D \BNHDGYDQEIHR H HP SWRQVIURP YDURXVWHERMG) UHTXLLAP HOMKDADLH
DSSIFCEGIVR RMHUSXECE FRP SDQHAKDADHCQRAP HILQ) JURZ W FRP SDQHY LFOAQ) (PRI RMHY  QRW
EHQ) UINXUHG\R FRP SO Z W WHDQWRUDMMBIRQUATXLP HOVR 6HARD R WHBDUEDQH/2[ Bt $ AW

UHBFHG QVRRKUHREDI DARY/ U DAQ) H HRAYHARP SHODIRQLOWLY SURSHRMY DG RUSHIRAF HERW
DIGSR\ MBAP HONV  H HP SWRQVIURP WHUHTXLUP HOVR! KREEQ) DQREIGEQ) DMLY YRMRQ
H HRXYHFRP SHODINRQ DG WRANKRTHUDSSIRYDOR D) JRTH)SIUIFKXMSD, P HOVGRABHYIRX® CSSIRYHS
DG \WHUDLP HWR SUWVHARQD R\ HOWR DXAWMG | LDGACOWBAP HOVDQGR® \ER\ HIWR UHDMS
30 DDIHP HMWAVAXWRQDQG DDOMYR | LQDIADOFRQAWRODIGUAXWVR RSHDIRY LOWYVSIRSHRMY © H
FRX@ EHOQHP HILQ) JURZ \WFRP SO | RUXS VR LYH\ HOW DIRRXIK FLLRXP WBGFHY FRXES FDAHXVAR GAHWDN
WY HOUIHU LGFOGQY UL \KHP DINHAYDOHR RXUFRP P RQUWRANKHISE, QRO D LADAMVH FHHB/ P LARY
D/R WHHIGR \WHVHFRQG VDOTXOUMUILQDQ [ MADO, HOUEH RUH\WDAP HRULL Z HKDYHVRBCDQDOI R
BVHOHVR BEQRORUP RMGUQ) DO 1V, HIUEH RIHWDAMP H 1QZ KLIFK FDHZ HZ RXG R BRQIHJEH
DOHP HJLQY JURZ WFRP SDQ DVR WHIVADD, HOUHGG R Z HIGHP RMWDD  BAIRQLOGRQ FROMME®!
GEWBUQ DY \KUH\ HDUSHIRG EH RIHWDAMP HZ HZ RX@ RHDH\R EHOQHP HILQ) JURZ W FRP SO
PP HADMD : HFDQURABUHIRN LOMHIRYZ LA LQGRXMNKDR FRP P RQWIRAN GWDMERMYHEHFDAHZ H
PD U ROWHHH HP SIRY/ , 1 VR HLQMXRLYI LGG RXUFRP P RQWRAN GWDMERMYHD/DUAXOMKHHP D EH
DOWIRMHWIGQ) P DNWVRURXUFRP P ROWRAN DQGRXUNKDUHSUFHP D EHP RUHYRDB!

8 QEHMH-2 %6 $ PAHP HILQ) JURZ W FRP SOQHVFOQDORGHDY DERSIMY Q7. RUUYMHG CFFRYQIGY
WEQELB/ XQMD KA WP HDAKRHWIELG/CSSO \R SUYDMARP SDQHY :  HKDYHHBRAMGWR XVHWLYH WG-G
WEQLNRQSHIRG I RUFRP SOLQ) Z W GHZ. RUBYIVHG CFFRXQIY WIEDLB/ARDADYHGL I HIHM | HRYHEDM/ I RU
SXEQF DG SUYDM
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FRP SDQHVDOGLOMIG\R FRMXHVKAK HBRIRQXQMOAHHIMHUR WHEDMZ H L DHQR GRIHIDQOHP HILQY
JURZWFRP SDQ RU L D LUP DAYHD DQGLLAYRATED ROWRANR WHH WIEHEWDIQMMRQ SHIRG SURNGHGLQWH
-2 96 $ FN2 XUILCOGACOWBAP HOVP D WHH RIHQRAEHFRP SOIEBI\RWRHR RMHUSXEF FRP SDQHAKDN
FRP SO Z MVKAK Q2. RUBYIVHG CFFRXQIY WIELG/

$VDUHRKXOR EHQI DSXECF FRP SOQ. Z HOWHREQ DIMGAR GHYHES DQGP DLQELQ SRSHUDQGH | HAMHLQM.GOO
FROARCRYHUI LQDGADOUHSRUMY DQGDQ | DLOMUHVR P DIQEQWHDGHTXOR R WHHLOM QDCFROARYP D,
QHIDIYHD LP SDRNQYHIRUFRQ LG-QAHIQ RXUFRP SDQ DQG DVD UHX@WKHYDOHR RXUFRP P RQIRAN

| HZ I@EHUTXUGSXOMOARGHAIRD R \WHGDUEDQH/2 [ G $ PARIXUMNK DUERWA P OEIHP HOW
RQ [P RY RKHAKQIV \WHHIHAMWHHWR RAULQMCDOFRURCRYHUI LCDGRDOBERMGY 7 KLY DIVAAP HZ L@
HEWRIFOCHAWFRKXHR 0Q P DMIDY HNHARVIGQNIHGE RXUP DI HP HONQRXULQMCDOFROURCRYHU
I LCDQADOUSRMGY |, QOGAMRY RXULQE-BHIGHNBI MMMG SXEDE DFFRXQI 1P Z LAEHUHTXULHGVR DNKAYR
WHH I HAYHAWR  RULQMDOFRQNRORYHUI LDGALDOUSRMEY LQRXUI LMDQOCOB SR WHTNXUHGR EHILGG

Z W WHBHPXUMIY/DOG( [ FKDQIH&RP P MWIRD WH?6( & | RTRZ 1Q) \WHEMZ HOMHQR GRIHUDHP HILQ)
JURZ\WFRPSI) $Q IDOUHRP DQEIQH | HARYHIQM QDCFRURCRYHUI LCDGRDOUSRMY FRXGB\VHYHIHD
LQKUEMRXUCELOW R CFRXUDMD  UHERYWRXUI LQDCADCFROGWRORUUAKOVR RSHIDIRYY | Z HOWHXCTEBIVR
FRIFOCHWDARXULQM COCFRQURCRYHU! QDGR DOUER MG LVHIHAMH RULL RXULQE-BHIGHAB D IMMBG SXETE
CRFRXQIY) 1 LLP GHMP LGHVZ HKDYHDP DAUDCY. HINGHWLQRXULQMDCFRQURCRYHUI LCDGRDOBER WY ZH
FRXGEHLQYHARUFRQ LGHIFHLOWHIFFXUIR DQGARP SBIMHWVR RXUI LQDADOBERW \WHP DIN/SUFHR RXU
FRP P RQWRFN FRX@S GHRICH Z HFRX@S EHVXEMAWR \DGAMRQY RULQYHAM DIRQVE, WH1 < 6( $ P HIFDD \WH

6( & RURKMHUUHIXTRY DARRIMAYDQG RXUCFFHWAR\KHFDSMICP CUNHN FRXAS EHUMMERG LOWKHI XA

1HKIR 1RYDN) 9 // & ZLOFRQMXHWR KDYHVLI QU LFDQAQ OHIFHRYHUXVD WUWLYR HIQ) LOFOGQ)
RYHUGHAMRQAKDAHTXILHWHCSSLRYDOR WRRNKRTHLY Z KLFK FRX@S TP W RXUDELOM VR LQ) OXHORHKH
RARRP HR P DIWLYAKEP WG \R WIRFNKRTHY | RUD YRM

. HOHPAUHQ® FRMRGBGE 1HKIR 1 RYIN) 9 // & Z KIFK LVOQHIMY FRMRMBGE, \RR RXU
AUWRRY ' CPLOD1 RYINDJGES5 LN HAKIR 8 SROFRP SBUROR WIVRIHIQY 1HR 1RYIN) O // & ZI@®
FROUROS@ R \WHYRMY SRZ HJR RXUFRP P ROWRAN RUSH@ LI \WHXQEHZ UMMUH HIRVAVLQI XEXHURSIRY
VR SXURDHDEAMREIOKDSY $VDUAKOVL HKIR 1 RYIN) 9 / / & Z @KDYHWHCELONV \RVARQYIO® LQOHFH
RUHITHRRYHD H HIAMVHFRQURCRYHUDTFRUSR DM CRNRQ/ WXL WRANKREHUCSSURYDOLFOGQ) \WHHBRNRD
DQGUP RYDCR QUHARYDGWHM] HR RUERIGR GUHRRY D TP HIGP HOAR RXUDMFBVR LR SRIDARY
RUE\ @7 V ROWHOSSIRYDCR D0 P HIJHJRURKHMI QU LEDQAR SRUIDMWIQLRANRY LGFOAQ) DVIBIR
\XEVBQMID DUR RXUDXHV

$QAWRIDD 1HKR 1RYIN)9 // &VIQMHAVP D RAIDIQZ M \WHIQMMAVR RXURKHJ
WRANKRTHY 1HKIR 1 RYIN) 9 // & DGO HMY 1 RINDQG1 HKIR DHIQWHBMCHWR PING
LMWK HQWIQFRP SDQHVDQGP D DFTXUH QG KRG LOMMAVIQ EXMCHAH/ DR SHMAUHA® RUIQEUHA®
ZIWXV ) RH P SBI 0 XY 1 HARDQG1 RENKDYHWP HEXS Z M’ DQFD3DMAN [P RQY RKHY \R
SIRGFHOQG\VHD DQFD5 R DSUP LXP ) BHFK LR Z LGH WDAVCRASDWR RUFRP SIQ 7KH PD DOR
SXUKHIFTXMWNRORSSRINQMHANDAP D BHARP SBP HBLY \RRXUBXMCHA DG DYDURKOMARHIFTXMURY
RSSRWWQMHVP D RABHDDMEBNR XY

1HKR 1RYIN)9 // & \RIHKHZ LK RXUR | LFHY DG GUHARLY DOG\WHUUHIMG SDMY Z LD
FROIDAYHD FROURCDP DNVRUMY R RAURXMEBIEQ) FRP P RQWRFN DNMAWHFRQUAP P DIRQR \MV/R | HIQ) DOGDY/
DUAXOZ LOEHCEGNR H HIAVHARQURCRYHUDTFR SRIDMCANRD/ ALY WRANKRGHUDSSURYDOLLIMGHRARYHR
KRZ RAURKHMEANKREHYP D YRM

3RMMRQVR RXUFRSR.DMJIRHCOQRHGRAXP HOVFRX@P DNHDQDFTXIMMRQR RXU&RP SO P RIHAL LEXAV
DQGP D SUAYHOADIRP SIVE\ RXUMBFNKREEHAR UHSTIFHRUUHP RHRXURXUHAP DQDIHP HOMAYHDLL
EHQH LADOR RXUMBANKRTHY

,QDEAWRO\WRL HKIR 1 RYIN) 9 / / &VEHH IADORZ GHIKIS R DFRRI) SHAHQWHR RXU
FRP P RQWRFN RXUDMFBVR LGFRSRIRQDGGE @Y VOQG\WH 1 HYDEDS HYLMHG 6\BMAMY/ FROBQSURVIMRQY
WDNFRXGP DNHIWP RIHGL | LEXOVRUD\KLLG SOV R CFTXLUHXY HYHQLL GRQJ \RP LIKWEHEHH LFLCOR RXU
WRFNKRTHY 7 KHHSURVIMRQ/LQFOGH

t  CODFHERIFHUHNXUP HOVI RMBRNKREUSIRSROY DG AUHRRUGRP LODIRY/
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1  WHCEOQWVR RUEBRIGR QUARARVARIMKHGE IR DOGGHLIOMKHWMP VR SHHIHG
RN Z ARRANKRANKRTHUDSSURYDD Z KUK FRXGBEHXVHGWR TP R RAHAQIV LOANMMDULI KW
SOQWDAZ RXG KDYHWHH I HAWR \LIQULEDD® QOMQ) \WHWERNRZ GHIKLS R DSRMIMICKRWID!
CFTXLUHJ GNHD SUAYHNY CFTXMUMRQAKDAKDYHQRABHHDDBSIRYHGE, RAUERDGR AUHARLY DQG

P MINRQYVRQWHIEMN R WHANKREHYAR FOMVSHADCP HAMYVDQGWR\BNHERNRQE Z UMKD
FROHV

%HFDAHRXUEROGR QUARYLYUASRMUEGH RUCSSRQIMY WHP HP EHYR RXUP DCDIHP HQAMP  WHH
SURYIMRQ/FRXGSLOM DO HAND DINP SR U-STFHRXUHAP HP EHYR RXUP DQDIHP HQMMP $ VDUAKAV
\RXP D GH\ RAUDELON \RVHD, RAUMBAN | RUDSUFHIQH FHVR WHSUHYOIAQ) P DNABUFHGHWRWHH
SUIRAAYHP HDXUY DQGHIRWE WHRNKRTHYWR FKOQ HWHAURIRQRUP DIDIHP HOAR \WH&RP SO P EH
XQMFFHMXO6HH3" HAUSINRQR FOSMIDIREN”

1\ RX SXURKDH\KDUH/R FRP P RQWIREN LQWLVR THIQ) \ RX Z @K1 | HULP P HADMDQG\XEWEQMOA0MR)
R\ RULQYXR HOVY

7 KHLQWICBXETF R HUQY SUFHR RXUFRP P RQWRFN LY \AXEWDQID KLIKHAKDQWHQHADRQ) LEGIERRN
YOOHSHMKDHR RXUFRP P RQMEAN 7 KHIH RUH L \ RX SXUKDH\KDUVR RXUFRP P RQWIRAN LQWYR | HIQ)

\ RXZ LGB0, DSUFHSHNKOUH\WDAEWERMID H AHHE/RXUGHANCI LEGIERRN YDOHSHAKDUHO WKLY R | HIQ)
UDHERODODWKP HELQWIOSXEIF R IHIQ) SUFHR  S@HNKOH \WHP LGSR WHUDQIHVAVRN ROWH
FRYHUSDJHR \MYSIRS-RXY \ RX Z L@H SHIHFHLP P HAIDMAOMRQR  SH@SHMKDUH WSIHQNY \KH

QI HHFHEHE HHDRXUSUR | RUP DDV DEMMG GHAMUQ) LEGI ERRN YOOH SHMDHOWMIIGQ) HIHRAR\KLY
RIHIQ) DOG\WHLIQWIOSXETE R HIQ) SUFH , QDEAMRY SXUAKDHYR FRP P RQURANLQWLYR I HIQ) Z L@KDYH
FROUBXWAG4@ R WHDIJUWDMSUFHSOGE DOSXUKDHYR RXUMBAN XV LORZ QRQD CBSUR LP DAD
@ R RXUFRP P RQWRAN RAMBRAQ) D\WMMAYRITHIQY 6HH3' IOWRY |RUP RHGHEIO

<RXUSHR-RQMIHRZ GHIKIS LOXVP D EHAOWGE I XWUHWXDQRHY/R FDSMBOWRFN Z KLFK FRX@ UHXFH
\ RXULQ OXHFHRYHUP DI/ RQ Z KIFK WRFNKRTGHY YRWM

3XIXOQAR RAUDMFBVR [FRSRIDIRQDOGE @ V RUERDGR GLHARLYKDARHDAKRIMY Z KR
CAMRQRUYRMR RAUMBRNKRTHY R IMXHDIRUID SOWR RXUDAKRU H3 EXVKQWKHG\WKDWR FRP P RO
RN LFOQQ) KDWY/ MKCEBGIXSRQWHH HIVHR ROWRQ/ RIVKDL/R RXUDAKRU] H3 EXAXQMKHE SUH HUMG
RN, WHOGRHVR FRP P RQWRAN RUYRIGY) SUH HUHG WRAN Z RXGS HBAH\ RXULQ OHIFHRYHUP DIRY/RQZ KLFK
RAUMBANKREHY YRMOQG LOWHFDHR LWKOGFHVR - SUH HIHGMRAN Z RXGSINHD AKX\ RAULQMBMNQXY
EHQ) \KEVPAR WHSURUUWKWR KRTHYR \WDABUH HUHG RN

$QDRANH AIXIGWDAQ) P DINAWRURXURRP P RQUWRRN P D QRAGHHERS ZKIFK P D @P IWRXUDEQW WR\VHD
\ RXUNKDIH/

SURMRMYVRIHIQ) \WHIHZ DV/QR SXETF P DNHVRURXUFRP P RQWRAN $ GRRXIK Z HIQMG\R OWNKDUA
R RXUFRP P RQWRAN RQWH1 < 6( $ P HIFDQXQEHMHW PERG9,1 ( ~ DQCRMHWIAQ) P DNANRURXUKDY
P D QiYHIGHYHES RUBH\KWELGHS | RTBZ LQ) WMVRITHIQ) 7 KHLQWIOSXEQF R HIQ) SUFHZ I@EHGHMP 1QHG
Bl QRMMRYYEHE HHOXVIIG\WWHXQGHZ MWUIDIGP D QRAEHICAFDIYHR P DNABURA/R RUFRP P RO
RN WD/Z LOBHYDOQWHRSHOP DA WUWHR IHIQ) $ SXECF\WIEQ) P DNAKDAQ) \WHGMLIEG!
AKOLRMIMIAV/R GBI AIXGW DGR GHICHN G-BHIB/XSROWHH IMMIFHR Z 1QQ) BX HYDQG\VHIBLYDAIQ
JLYHQWP H \KFK H IMMIPHEHQ) G-BHIGHWSROWHLQRYIGO0G-AMRVR BX\ HYDOG\HIBLYRYHZ KIFK
CHWHZ HQRUIQ P DINHAP DNHUKDYFRQERO 7 KHI IOUHR . DQCRAHOQGATXGWEAQ) P DR GHYHES DG
FROIMXHZ RXGONHD KDYHDP DAMUIDCOGYHYHH [ HAWRQWHYDDHR RXUFRP P RQWBAN 7 KHP DIN/BUFHR RXU
FRP P RQWRFNP D GFRICHEHBZ \WHLQUDOSXETE R HIQ) SUFH DG\ RXP D QRABHCEGNWRVHID, RAUMDUIY
R RXUFRP P RQWRAN DARUCERYH\WWHSUFH\ RX SDGIQWVR IHIQ). RUDADEDS$ QLDARYHP DUMHAP D COR

LP SOURXUCELAOW \R UINVH FDSMIOR FRQMXHR | XQGRSHIDIRQVE! \HIX) \KDUW/OQGP D [P SOURXUCELON R
CFTXUHRMHUFRP SDOH/RMFKGRIILVE, XMQI RUMKDUA/ DY FROIGHIDIRY
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$VDSXEQF FRP SDQ. Z HZ LOEHRP H\XEMAAR DEAWRDODY V UHIXOWRQYDQGWRAN H AKOQIHOIY
WEQELG/ Z KIFK Z L@1P SRHDEAWRDCFRIWVRQ XVDQGP D WO RXULHRXURH/DQG GYHIARKU
P DQDIHP HQW/ DRRNRQ

SURMWYRIHIQY Z HRSHDMGRQDSUYDMEDLY $ IWWMAYRIHIQ) Z HZ LOEHVKEMPAR WH
USRI WXL HOVR \WHEHRXUMEY( [ FKOQIHS AR DVIP HGHG \WH3 ( [ FKOQIHS AV WH6 DLEDQHY
2[ @ $ APMKH RG) WN: DOBWHIS HRP DOG&RQKP HUBURKRIRDS AR WHOMD WXL HW
R WH1 <6( $ P HIFDQDQGRM-UCSSIFEGIVHRXUMEY QY \VOQG B XOMWRYY &RP SIOGFHZ \W\KHH@Y VOG
U XDNRQY Z LELGRSDHRXUG) DODGG | LGDGADCARP SIOGFH FRWVDQGP DNHVRP HORRYANA/P RIMGL | LEXOWIP H
FROMXP LQJ RUFRW® : HOORH SHAAKDNEHQ) DSXETF FRP S DOGEHQ) \WEMPAR QG LXBV DG I XOMRYY/
Z1@P DNHIWP RMH SHQLYHI RUXWAR RAEIQGUHARUDGGR | LFHUACELON IQXUDEFH DQGZ HP D EHUTXUGR
CFFHBWIHBXAHG FRYHD HRULGRXUNXEWEIDED  KLIKHUFRWWAR RARIQFRYHIIH + RZ HYHU WHLGRUHP HQECFRIV
WDIZ HIGFXUDVDUAKXOR EHRP LQ) DSXEQF FRP SI). FRXGBH FHHGRXUHMP DM 7 KHHICRRYP D \MHIH R
RELQRXUBRXUAHY GYHWWP DC HP HA DWORQ QG 0 HAWRXUCELOIY \R DMEFADQG URIQ TXD LHGP HP EHY
R R{UERDGR QUHRRY

$ WIQULFDQMBRINRO R RAUVRECRAMEQAQ) KDUH/DHUARIRMG | URP 1P P HADMURDBIEXWP D EHVRTS
LQRWHP DINHAQWHGHDUI XWHUH 7 KLY FRXES FOXVHWWHP DINA/BUFHR RXUFRP P RQWWRFNVRGLRS
\LUQULFDQ® HYHQLL RUBXMQHNIYSHIRP 1Q) ZHD

60BVR DVXEWBRNORP EHUR \KDWR RXUFRP P ROWRFN LQWHSYXETF P DNANRXTSRAFXUDAID. \WP H
7 KRH\DBY RAWHSHA-BIRQIQWHP DANHAKDAMHKREHYR DOUHQ® BHUR KOV IQMG\RVHDKOY
FRX@ UHSAHWHP DNH/BUFHR RXUFRP P ROWRFN $ IWWMAMYR IHIQ) Z HZ LOKDYHRAMBOEQ) S@KDHR
FRP P RQWRAN EDHGRQWHQ® BHUR \KIWWRAWBAQ) VR 4@ 7 KVIGFOGV@KDWA/\WDAZ HOH
\HI LOWVR IHIQ) ZKIFKP D EHUARTIQWHSXETE P DNHNP P HADMY DQGDAKP HVQRH HIMA/R
RAMBQEQ) RSIRY/ 6XEWIRIED DOR WHWKDAWDAHRAEHQ) \RGBLOWYR 1 HIQ) Z LOEH\VVEMPAR D

@ N XS SHIRGSURMGHG XQE-UDI UHP HOVH HRAWGLOFRQGHAIRQZ W WVR THIQ) . 7 KRH\KDUWA/Z LGD
KRZ HYHJ EHCEGIVR EHUARGS O \WAMWHH SILDARQR WHEFN XS DIUHP HOWVDY GARUEHGLQWH? 6 KDY HIILE®!
IRUXMU\OB! VFRIROR \WMYSUIRGHRAMY : HOBRIQMIGWRILGID) RP 6 XQGHWHEHRXUMEYS PR U AU
DIDKOW/R FRP P RQVIBANWDAZ HP D IWKHXQEHURXUHDAW FRP SHODIRQSMYY $ VUMMANRY RQUADD!
HIG WHP DN/BUFHR RXUMBAN FRXGS GHRICHL WHKRTHYR PXUHI® UARIRMG\KDUA/NHDMP RUDMH
SHFHYHGE \WHP DINHAD/LQMEBQ) \R\HDM-P

BLQRHZ HKDYHQR PXUHVSDQVR SD. UHIXD@UFDK GMGHIG/RQRXUARP P RQWRAN | RTBZ QI \KLVR [ HIQ
\RX P D QRAHFHYHDQ UHMUD R LOYHAR HIAKQBMWA RX VHID RXUFRP P RQWRAN | RUD SUFHIUDWMUKDQ
WDWZ KLFK \ RX SOIGI RUIW

: HERCRATQIASDMSD 1QJ D) UHIX@UFDK GYLEHIB/RORXUFRP P ROVRAN I RTBZ 1Q) \MVRITHIQ) $Q
GAMRQWR GFOHDGSD. AYIGHIE/LOWHI XMUHZ LOEHP DEHDARHAVFANROR RXUERDGR GUHRRLY DG
Z IOG-BHGRY [P RY REHMAQIV RAUMKIVR RSHDIRY | LCOGRADCARIAWRD FDK UHNXLHP HW
FROMRMOCUAIRNRQY DQG RKHUI CRRY WDARUEROGR GUHRRYP D GHP UHBYDQV, QDBAMRY RXUCELOW
WSD GYIGHI/LY DOGP D EH QP MMGE FRYHIDQVR H MY DG00I XUHRAMBRAQY [QE-BMIHWZ HRU
RAUNKEMADUH/LGRXU 7 KHH R DO BMDROLOYHUR HOAQRXUFRP P ROVRAN MARBD GHSHIGHAKSROWH
DSSUADIRQR \WHSUWFHR RXUFRP P RQVIBAN RQWHRSHQP DUNHAZ KIFK P D' QRARFXUBHH? " LYIGHUG3RIA
IRUP RIHGABIO

| VERXUMEYRULGGA . DQDOMVER QRABXEDK UHAHDUAK RUUHBRIVDERAVRXUBXMCHW Ll WH DOHIHD
FKDQIHWHUUHRP P HYEDWROVUHIDLAQ) RXUMKOUHVRULL RXULHK@VR RSHLDIRQYGR QRAP HHAKHU
H SHABWRQY RXUMKDIHSUFHDQGWIAQ) YRXP HFRX@GHIH

7KHWDAQ) P DNHNVRURXUNKDUY Z L@EHIQ OHFHGE WHUWHIUK DOG U-SRIWAKDAGEMY RUVHRXUMEY
DO IV SXEDK CERAVIKVRURKUBMGHY : HER RADYHDQ FROMRORYHAKHHDIDOWNV 6HXUMAYDG
LGB CEDOMVER RAAXUHM® DOGP D GHYHU SXEDK WK RQRXUERP S, | QRVHRXUMEVRULQGANY
DDOWARP P HFHFRHIJHR RXUSRP SIQ WHWIGEQ) SUFHR RXANKDUYZ RABANHD EHQHIDYHD

LP STRRG , QWHHYHQAHPUMEVRULGBMY DO WWIQUWDAGFRYHIIH DIGRHRUP RHR \KHHDDOWHR-DH
FRYHIDHR RXUSRP SDQ RUIDOR SXEDK BERWRQXVUHIXD® Z HFRXGEH YIMELDN LOWHI LDIRDD

P DNV Z KLFK LOWMUD FRXES FDXVHRXUNKDUHSUFHRMDAQ) YROP HWRGHRIGH 0 RIRYHU L RHRUP RHR \KH
DDOWWVZ KR FRYHUXV GRZ QIUIEHRXUMEAN RULL RAUBXOVR RSHIDIR)/GR QRAP HAMHUH SHABIRYY RXU
\KDUHSUFHFRX@ GHIH
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* HQH.DOUMWV

2 XURSH.DMY URKXOVDQGVKDLHSUFHP D EHYRIWB! DOGWHP DINABUFHR RXUFRP P RO RN DI WKLY
RIHIQ) P D GRS EHBRZ \WHSUFH\ RX SD\

2 XUDOWEO RSHDIY UAXOVOHONHD \R | CRXDMLOQWHI XMUHDY DSXETFO WDE-GHRP S ,Q

DEAMRY HRXUANYP DUNHNZ REGZ [GHKDYHH SHIHFHG DG DHANHD R FRQMXHVRH SHIHIFH \LIQU LW
SUFHDQG YROP HI OFXDARY/ 7 KLYP DNANRIDY DvZ HID/JHHDOHRGRP LF P DNHARUSRDNDD
FROAURYY FRXTG\KEMRAMHP DN/BUFHR  RUMDUAAR Z LGHSUFHI OFWDINRY/ U DEBWR RURSHDY
SHURP DFH :  HOQGWWHXQEHZ UMMUZ LOIGHI RADM\R GHM P LGHWHLQWICEXEQE R THIQ) SUFH <RXP D QRW
EHCEGIR BAHD RAUMKDUAY DARCERYH\WWHLQUIOSXETE R | HIQ) SUFHRUDADD2 XURSH.IDMY UAXOVOG\WH
WDEQ) SUFHR RAUNKDUWA/P D | OCRMDOMLQUASRQHR YOURXY | CRRLY L[FOGQ)

P DNHWRQRMRQVLQWKHERDGHUMRN P DNV
CAMOCRUDQIASDAG | ORXDIRQY/LQRXUTXDUM® | IQDGADCDOGRSHDMY KV
IQURGANRQR G ZIGH/E XVRURXUFRP SHIVRLY

IMKOGFHR GHZ. RUPKDQIHG VHRXUMEY DEDO MM HERWRUUHRP P HIEDINRYY
UAXOVR RSHDNRQ/\KDAYDY 1URP H SHABIRQ/R \HRXUMEY DDO MY DQGLQYHNRLY

JXEXFH Ul D) \WDAZ HSIRVIGH\R\KHSXECF D) FKOQIHVLQ\KY I XIEDGFHRURXUI OUHWR P HAV
WV IXLEFH

DM LF CRNRQVE) XVRURKUFRP SHINRLY

DQERXQRHP HYE. XV RXUFRP SHIVRLY RURKUYHIER YR \LJ QU LFDQAPRQAIFWRUCFTXMMRQ/
\DBV RUDQIASDAG\DBY R QUIHEGANR RUMBAN

DEAWRQVRUGHSDMMA/R NH SHYIRQQHD

UHIXORY G DORUSRIMFDOGHYHBSP HQV

SXETF URVSRQHWR SUAY/ UHBDHY RURKHUSXEDF DLRXGHP HOVE XVRMULGSDW L(FXAQ) RXU
INOQIVZ W WHE( &

QM DARQDIGIRYHIP HABOLQHAM DIRY

ROILQ) HRORP LF FRGMRY/
ROIH/IQOARXQNY SUWCHSBY

GH DXOXQEHD) P HOVIRYHQQ) RAUQE-EWECHY
H AKOQHUDMI GRXDIRY DG

RKHUHYHQVRUI CRRLY LGFOGQ) WRHIURP (DMUIDOGMDAMY Z DU CRRYR \MURIMP RUASROHY
RWHHHYHOV

7KHHDQGRAHI CARY PDQ R Z KIFK DHEN RIGRXUFRQUROP D FDXVHRXURSHIDIZY WHXOVDQG\RH
P DNABUFH DG GHP QG| RURKUMKDUAAR | ORPMOM\MEWERMID :  KUB1Z HEHIHYHWDARSHIDALY) UAXOVIRJ
D) SOMAX@UTXOWIDHQRAHHAOU® DP HIQQI XAQAFDIRQR | XMMHUAXOV | OFXDIRY/LQRUTXOWO
RSHIDICY WAXOVFRXTS P MRUSUHYHQAQYHXRYI URP DA \HIIQ WHUNKOL/DQGP D RKHZ MVHQH DAYHD
O HAVMHP DINA/BUFHDQG@IXAEW R RAUNKDHY , QOEAMRY LQWHSDMZ KHQWHP DINANBUFHR DMBFRNKDY/
EHHD YRIMB! KRTHYR \KDAKREN KDYHVRP HIP HY/LOXAMS HRXUAY RO CRNRQ @A) DANRQ DI LQNH
FRP S \KDAMMKH-G\KRHWRAN 1 D) R RUMBRNKRTHY BRI KWD @ KW QWX Z HFRXGBLGRXU
\KEWDQUOFRWV GH HIEQ) WH@Y VKW XFK DO \KIWARXTS DOR GYHWWKH\WP HOQGDMWQIRQR RXU
P DQIHP HWURP RXUBXMGHW Z KUFK FRXGB\MLI QU LEDQ® KOUP RXUSUR MEELAY DG UHSXUBARD

H +H+ + +H+ +H

+H +H+ +H+ @+

+H +H+ =+ @+
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© HP D UHTXULHDEAWRCDOGHEWDQG HIXLWY FDSMIOR SXUKHRXUBXVGHW REMARYHY DQG UHGRQGWR EXMGHK
RSSRUNQNY FKOEBIIH/RUXQ RIAVHHQ FLURXP WBGRHY |, | \IKFK FDBMICLY QRADYDLDEBIVR XV RXUBXMQHW
[ LQDQADOFRQAWRY DQGLHXOWVR RSHDIRQVP D EHP DALIDE DQGOGHIHD DI HAMG

: HP D UATXLUH DEAMRDOFCSMIOR SXUKHRUBXMGHA REVMARYHY DOG UASRIGWR EXMGHA RSSRIMQWA/
FKOEBQY H/RUXQ RIAHHQ AP WIRHY LGFOAQ) \RLGRBDHRXUP DM H SHIEWUAAR P SIRYHRXUZ LCH
BUIG LY DHHW EXGB OGP DORIQRXUSIRGANMHORY GHYHES G Z LGH/ HKDFHRXURSHDIGY

13 UDVAKPMUHDQG DFTXULHARP SBP HQBY BXMGHMY $ FRAQIO ZHP D GHGR HYDIHIQHIXW RUGHEW

I LCDCAQIVAR VHXUH DEAMRDO XQBY + RZ HYHU DEAWRIDO XQB/P D RAEHDYDMEGIZ KHZ HHG\WHP RO
WP VAKDATLHOFR-S\BEGIVR XVRUDAIDO RIRYHU D) GHEWLGDGAQ) \WDIZ HVHRXUHLOWRH I XWMUHFRX TGS LORYH
UAPYHFRYHDON Z KIFK P D P DNHIWP RUHQL LEXOVRUXVVR REEIQ DEAUMRDOFCSANCDOG R SXAOKHEXMQHN
RSSRUMQUNY 9 RIMD LOWHFUHEWP DINHNVP D DR KDYHDQDBHYHH | HAARQRXUCELOI \R REBQGHEW
ICDAQ |, | Z HUDMHDEAMRIO XQB/AKURXIK | XUHUMKORH/R XU RUFRQYHMEGI G-EWHRXUMEY RXU

H LAY WRFNKRTEHY FRXGB\A | HM QU LFDQAROMRY DOG00 Q. HIMXWY VHRXUMEY Z HIMKHFRX@ KDYHUI KW
SUH HIHIFHY DG SUMIBI HAKSHIR MR \WRHR KRTHYR RXUFRP P RQWRAN | Z HOUHXQTEGIVR RARIQDEHNXOM
ICDAQ) RUILQIGAQ) RQWLP VADIN CRRLY \RXVZ KHZ HUHNXULHIWZ HP D EHI RA-GWR RABIQILGDAQ) RQ
XQE-MLIEGIMP VRURXUCELONY VR FRQIHR SXUXHRXUBXMGHN REVIRYHY DOG\R UASRIG\R BXMCHN
RSSRMQUY FKOEBQIHYRUXQ RUAHHD FLURXP WIIgFHY FRXG EHVI QULFDQ® TP MG DQGRXUBXMGHW | LDGRDD
FROGURQDGUAKXOVR RSHIDNRQ/FRXTS EHP DAMIDED DOGOGHYHD O HRAMG
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: HP DNHIRZ DG GRAQ) WP HQVIQWLY SIRSHRAMY LFOGQ) LOWHGRRP HIVLGFRSRIDMG R
UHHHIHKHHO , QVRP HFDAHY \ RX FORLGHQM \WHHWEIAP HOVE\ |RZ DG GRAQI Z RBAKK D/EP D
3P LIKW 3\WKRXG 3Z RX@ 3FRXG 3H SHAW 2SO’ *DOMASDM 3 LQMJG" 3 EHIHYH 3HAWP DM’ 3 SWHaFPW
3 SRMONID R FRQIMXH" DOGWHQHIDAYHR \WHHWIP \/DQG RKHUARP SDIEGIWMP LGRBU\ 7 KHHIRZ DG
GR\Q) WP HNV Z KLFK DUH\KEMPAR NGRZ QDG XQNGRZ QUMY XGRHMBIQIA DG DRAKP SWRQYCERAKY
PO LGFOCHSIRURIRQ/R RXUI XMUHI LDGROCBHIRUP DOFHEDHG RQRXUI URZ WK \ADAD LHY DG DQIASDMG
WHIB/LQRXUBXMGHW 7 KRHWEMP HVDHRID SUHARNRQYEDHG RQRXUPXUMON SHRBIRQY DQG SURMANRYY
CERWXUMUHHYHON 7 KHUHDUHLP SRAVTQWERRYARDWFRX @S FDAVHRXUDAXOOUAXAV GYHOR CRRVWY
SHIRP DFHRUDFKLEYHP HQMVR GLITHUP DMUDED [URP \WHUAXOV GYHOR CRIVW SHIRP OFHRU
CRKLHYHP HQVH SUWHGRULP STHGE. WHIRZ DG GRNQ) WM HQWV , Q SDIMIEX@U\ RX \VKRXTS FROUGHAH
QP HRXV UMY DG XGFHIBQNA GARUEHG XQEHP 5 WN) CRRY

: KI®1Z HEHIHYHZ HKDYHLG-QWIHG P DAMUDCUMNY \WHHUMNY DG XRHIB QI DIHCRAH KDXWRYH 2 \WHU

VHRRQVR LY SURSHRMY GAAUEH D33R0 CRRLY WDWARX@ DEYHYHD 1P STRARXUBXM AW DG L(DCADD
SHIRP DAH 1 HZ UMV DQGXCAHIMQNAYHP HIHIURP WP HVRWP H DG VWY CRASRWMEGI R SUHA PADTIUM\Y DG

XEFHHQIY CRUFDQZ HDAHWWHLP STRWR DD CRARY RQRXUBXMQHWRARHH \WARZ KIFK DO | DRRURU
FRP ELCDMRQR | CRARLY P D FDAOHCAMIOUAXKOVIR GLIHUP DAUDDD |URP WRHFRQEIQHGIQD) IRZ DG

GRNQ) EAP HON

$ GKRXIK Z HEHIHYHWHH SHRBINRQYUH GRMGLQWHI RZ DG GRNGQ) Bk HOVDHUDRIES! ZH
FOQCRADXOUIQAMHI XXUHUAKXOV GYHOR DRIV SHURIP DFHRUDAKLHYHP HQWV 0 RBRYHU GHWHLZ HQRUDQ
RNHUSHIRQDAHP H/UASRQUELON | RAKHIFFXUIR. RUFRP SBIMHWR D) R \WHHIRZ 06 GRAQ)
WBAP HON < RX \KRXGQRAHD XSRQIRZ DLG GRN.GQ) WP HOVDVSUHARNRYVR I XMUHHYHQWV © HOUHXQEU
RGW\RXSEDMI) R \WHHIRZ DG GRAQ) WHAP HWINMWHEMR \MYSIRES-FMARFRIRP RUSUIRJ
WBAP HOM\R CRMOOUAKXAOVRUUYMAGH SHABMRYY DOGZ HAR (RAQMIGR GR\R

) RZ 0.6 GRNQ) WP HQVIGFOGH EXWIHGRAMP WWG\R \WBRP HQIVEERXW
$  RXUCAON\RKIHDEAWRDOSHIRQGHIDOG\R P DDIHWHIURZ R RAUBXMGHY
$  RAUEON\RFRQMXHD/DIRQ) FRFHD

$  RUHIDGHRQRXUBDG QP H UHEXBIRQDQG RGO

¥

RXUDELQIV \R DCHDXOMD DEGHNLGFU-DHE GHP DIBAKDAP D EHSORHGRQRXUP DEIHP HOW
RSH DARDCD0G SURSANRQ FLSCELONY

WHHIHRYHRWR RXUDGYHWCQ) DG SURP RNRDCTRRYANA DQOGLQYHWR HON
$  RAUUHIDEFHRQPHBEUMA/R HIGRYHRXUZ LGH/DQGP DNANRKUBDQG

$ JHIHDOFRP SHIMYHFROBUWRYY LGFOGQ) CRIRQ/RXUARP SHIVRLYP D VENHWRJURZ WHU
EXMCHMY

$  IORXDIRY/LQFRQXP HUGP DQGIRUZ ICH
$  RHIOGHFOHIQWHKHDMR WHHRERP\ DOGFROKP HUGWUHIREDY \SHEQ)

t WHRPXUMFHR COHYHZ FHDOAHUHYHOV QDMIDOGAMVDIMY SXETE KD HP HIHARY LGFOAQ) \WH
&29,  SDOUEPLE RURKHUXQRUAHHQFAURP IGFHAKDAP D FDAHGHD VR RUQMUXSIR)/
LQRXURSHIDIRY/

$  UMWDARADMGZ LW AVXSIRY/LQRXUKSSD FKOQIRUIWSH/DQGUY. DG SURFHWHEP DAMIDY
LFOQQ) FRIW JOWERMBY EDUHY Z LGHP DNGQ) DEAMYH/DQGLIHINV Z DAUDQGRMHNKSSTHY

¥ WHIPSAR &29,' RQRXUPXVIRP HY \IXSSTHY EXMCHW RSHIDNRQY DG | LQDEHDOHKOV
¥ QWS RUGHD HBVHYIFHR \WWHAMWMEXRYZ HUHD RQIRMHAMWMEXWROR RAUZ LCH/

T RAUEONV\RFFHMXD H HMRUIURZ WVADAD\  LFOGQ) FRMAQ) RXUH SOQMRQLOWH
AUHRNR FRQXP HMDBYRKOQQHD

+
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TXOUMD DG DRI OFMDIR/LORXURSHDIY UKV

RAUNFAHWVIQUAMQQ) RUBHFRXWY RURKBQIHYUHTXULHGLO RAURIFHY NH HP SRR HVRU
QUHARY

RXUCELOM R SURKPARXUNIG-P LNV DG RMHLQMBRAOCSURSHWY WKW LGFOGAQ) RAUBDIGOG
UBXBRD

RXUCELOIV \R FRP SO Z WK @Y VDG B XOIRQYOH HAMY RAUBMGHN LGFOAQ) WRHUHDY \R
WHP D4 CRXUH \OBIDQGAMEXROR! Z ICH

\KHUMYVDARADMSZ LW \WH®I VDLYH MARDOCFRRXQNY WHIXDRY  SRIWADCDGHRGRP LF UMWY
DGAREUWRY

FOIP V G-P OQB/DQG @Y \WIWAR Z KLFK Z HDUH DQGP D LOWWHI XWMUH EH\KEMPATGG \WHUMIKDV
RAULQKUDGFHRULGEP QU FRYHIIHP D GRAEH\K | LAHQW

RXUCELQIV \R RSHIDM XSEDMRULP SBP HYNRXU, 7 W kP v/
RXUCELON VR VXFFHM XED SXUKHWADAD LE CFTXMNRQY DG LM UDMCFTXUHG EXUGHAAY

RXUCELOIV \K LP SBP HATEAWR IO LDGRHDQG CAFRXQIG) \X APV SURFHBUY DG FRQMRYLQ
REMR\DIV\ SXECF FRP S USRI UHTXULP HOV

RXUSRMQINCCELON R REEQ DEAWRIO ((DAQ) Z KHOOWG U GHGG
1HKR 1RYIN)9 // &WVMIQILFDONG OHFHRYHIXY

\WHSRMMODTXGW DOGWIAQ) R RAUNMAXUMEY DOG

WHIXXUAWDAQ) SUFH/R RXUFRP P ROWRAN DOGWHLP STPAR VHEXUMEY DCDO MM U BRWRQWHH
SURHY

; HFDANRQ\ RX QRAR SOFHXQEH UHIDFHRQWHI RZ DLG GRNCQ WIAP HOV Z KIFK \GHINRQD D/R \WH
MR WYSREHMVIOWHFDHR |RZ DG GRN.GQ) WIAP HONVFRQEIGHGIOWY SIRSHRAMY
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© HHP DMWDAKHQHABRAHHBAR XV URP. RAUMKDFHOQG\OBIR FRP P ROWEAN LOWWMYR I HIK) Z 1aD
EHCBSIR LPDAMD 4@ LARQ RUDSSIY LPDMY (@ LARQLL \WHXQEHZ UMMUH HIAMAVIQI XTIWRSMRO\R
SXUKDHOGAWRIOKOW/R FRP P RQWRAN  CAMUGHBAIY XQGHZ UMY GVFRXQVOGGFRP P IWRQV/DG
HXP DAGRIHIQ) H SHOFVSD CEGIE. XV 7 KIVHAP DMDAXP H/DQLQUIOSXETF R IHIQ) SUFHR  @sHJ
\KOUH \WHP LCSRONR WH SUFHUDQ HVANVR W ROWHFRYHUSDIHR MY SURSHRAMY

$ LGFUDH GHRUDH LOWHDWKP HELQWIOSXECE R T HIQ) SUFHR  $@HMKDH WHP LGSROR
\WHSUFHUIQ HVHVR W ROWHFRYHUR WYSIRGHAMY Z RXGBLGRBDH GRIDH \KHQVBURAH-BARXVI URP
WVRIHIQI B 4@ LAaRD DIXP LQI \WHQP EHUR \KDUWR FRP P RQUWRENR I HFGE! XV D/AHVRW ROWH
FRYHUSDIHR \MYSIRGHRAMY UHP DLQVWH\EP HOQG D WUGHEANMY HANP DAMGXQEHZ UMY GVFRXQNDG
FRP P IRQVDQGHAWP DAGRIIHIQ) H SHOAVSD CEGIE. XV 6P LOW® DQIGFUDH GFUDH R KD
R FRP P RQWRRNRIHIGE XVZ RXGIGRUDH GFUDH \WHQVBRAHBARXVIURP WVR I HIQ) B
D5SUR LPDMD @ LAIRQ DWKP LQ) WHDWAKP H3LQWIOEXEDF R HIQ) SUFHR  $@HMKDHR FRP P RQ
AN WHP IGSROAR \WHSUFHUDQI HVAWRW ROWHFRYHUSDIHR WYSIRGHRMY UHP DLQ/WHVEP H DQGOWU
GOANY HIP DMGXQEHZ UMY GVFRXQVDQGRRP P MIRQVDQGHMP DAGR I HIQ) H SHOH/SD CEGIR. XV

7 KHSUQASDOBXSRA/R \MYR | HIQ) DUHWR LGRU-DVH RYUFCBLMI DARQDQG LQDGADO Bf LEQW DG
FU-DMDSXETE P ONAVRURXUFRP P RQWREN © HIQMIG\RXVHWHQHSURFH-BYI URP \MVR I HIKQY | RUJHHID
FRISRIDMSXERHY LGFOQQ) Z RINGQI FOSMIDRSHDIY H SHQAHYDQGFOSMICH SHIEWUWY/

: HOOR LOMIG\R XVHDSRWROR \WHQHBIRAHHB/Z HUFHYHI URP \MVR | HIQ) WRUHED DORAWMEEQ)
UHDMG SOV SD CEGVAKDAZ HRZ HVWR' CP LD RYDN RXU( [ HRAYH&KOUP DQDQGR | RXQE-U DGO LADM/R
0 U1 RYIN 6LFHRXULGAHBIRQLQO D 0 U1 RYDN DQGKLYOH LODAY KDYHLGRXUWHEH SHOAYRQRXUEHKDD
RUDGYDRHGI XQBARXVIURP WP HVRWP HDVQHHE-G\RADIN RXUZ RINGQY FCBMICUATXLUP HQVDQGH SHOHY
7 KHQHARAMEQEQ) [P RXQAR \KHHUHIDAG SOV SO CEGVDVXCH zDv P LARY 7KHQW
RANBOEQ) [P RXQAR UHIDAG SOV SO CEGVROWHFRMQ) GOMR \MVRIHIQ) P D LGFBDHIURP \WHRXUWQV
EDICFHVR \WHH W0 U 1 RYEN RUKLY O LODMY/ DGYDFH DEAWRII0 XQB/AR XV SURWR \WHFRIQ) R \MLY
RIHIQ 6HH3 &HIBQS5 HDMRQKLSVOJES5 HDMG3DWY 7UDQMAIRY/2 ' HAUSINRQR ) RXQGHUS HIDAG 30
3D CEOV

: HP D\ DORXVHDSRUMRQR WHGHABURAHHEYI RUCFTXMMWNRQYROVRDADLE LOYHWR HOVLQFRP SBP HBW
BEXMGHAMY SIRGAVRUMHYLFHY DERRXIK Z HER QRAXUH® KDYHDQ SOQVRUFRP P W HWIRUDD \KFK
CFTXMMRQYRUQYHR HOW
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© HKDYHQHYHUGHFOUHGRUSOIG ). AYIGHIE/RQRXUFRP P RQWRAN DGR QRATQIASDMWDIZ HZ L@
D ) AYICHBARKRTEHYR RXUFRP P ROWEAN LOWHI RIAHTEG XUUH , QXMIG Z HRXUWHM® SOQW ABIQ
D) HOQQV\RILQOFHWHIURZ WR RUBMGHNV $Q [ XMHGHMP LAONRQUADIY \RAYIGHIGSRIR Z L@EH
P DCHDMHAWUHIROR RUERIGR QUHRARY DG Z LOGE-BHIGRORXUI DIAOCFRIEWRY UAXWVR RSHIDIRY/
DQGFOSMIOBNXUAP HQVDYZ HODYRKHUI CRRLY GHHP HGUHBYDQAR. RAUERDGR QUHRRLY




7CEGIR &

&$3,7$/ ,=%$7,21

7 KHI RTBZ Q) \BEGIVHVI R WHFDK DG FDK HIXLYDBQWDQG RUFCBANT DARQDVR -XCH D/
IRBZV

$  RQDQIRPMICEDAVIRURXUSUHE-FHARU) UAK* UBHV / / &
$  RODSRIRP DEDIVR UH GRARHFROMYEOR ) UAK* WISHY / / & LORDFRERIDIRY 006

t  RODSRIRP DD/DOWMGEDMRIYHHIHAAR — \WH/ / & SROMYIRD  \WHIWXOGFHR KDWY
R FRP P ROWRANE XVIQWIVRIHIQ) DOGWHUFHSR C5SUR [P DAMD 4@ LaRQIQQHBIRHD/
IURP \WH\DBIR \MAK KDY DAXP L) DOLQMIICSXETE R HIQ) SUFHR  H@8HMDUH WHP LGBRQW
R WHSUWFHUDQIHVHVR W ROWHFRYHUSDIHR \MLY SURSHRMY CNMUIGHEANY XQGHZ UMY
QAVFRXQNDQGFRP P MRQVOQGHAP DAMGR IHIQ) H SHOMYVSD CEGIE. XV 06 WHSD P HYWR

P LARQR GHARMERACY) UHDAG SO SO CEGV\WWDAZ HRZ HGD/R -XCH R' [Pl
1 RYDN R{U( [ HAXWYH& KOLLP DQOQG R | RXQEH DG KLY O LADMY

7 KHLQ RUP DARQLOWIM\EEGILY LANADAYHRQD DG RXUFCSANT] DARQ! RIZ LQ) \WWHFRP SBIRQR \KLY
RIHIQ) Z LOEH DEXVMS EDHE RQWH CFAMOCLQUICEXECF R 1 HIQ) SUFHOQGRMHUWMP VR \MYR I HIQ)
GHMP LQHGDMBUFQ) < RX KRXTS DGV LQ RIP DIRQVRIHKHLZ 1\ RUDKGWE DG XQDXQWG | LQOGADD
TP HONDGG UHDAG QR CESHIUQ) HYHZ KHHLQWKLY SURSHRAMY DOGWHLQ RUP DARQVANVR I XQEHWH
KHIEQ) 20 DIHP HOV' WAXWWRQDOGS (DOMVR ) LDHADOR RAWRQDGS HXWR 2 SHDIR)Y

$V RI -XQH

3R IRUPD
$FWXDO 3® IRUPD DV DGMXVWHG

&DK
5 HDWMS SOV SD CEGY (HV 2

0 H]DQAH( TXW
&OW) SDVGHIQMMWRUXQW+ XQWIMKHGDG
RAMBQEQ) CRMD CRXQWDXKRU] HS IMKHEDQG
RAMBEQ) SIRIRP D RXQWIMKHEDG
RAMBQEQ) SIRIRP DDVOGHMAMG 2 2
&RP P RQWRFN SOUYDDH QR\KDUWYDANRU HG
IMXHGOGGRAMBEQ) [RXOD KDWY
DAWRU] HG S@KDH/ IMKHG DG RAMBEQ) SR
IRPD KDWY DR HG SH@KDWY
IMXHGOQGRAWMBLEQ) SURIRP DD/DERMKG 2 =@ =@

7REC H]DQACH( TXW 2 2

6WINKRTHM[( TXW ' HIAW
&DW) P HP BHHIW + XQWIWKHG DG

RAMBEQ) CRAXDD QRXQWIWXHGDQGRAWWERAQ) SIR

IRP D RXQWIMXHGDQGRAWEAQ) SIRIRP DDV

DONVNG 2 2
&OW: P HP BHYHIXW + XQWIMKXHGDIG

RAMBQEQ) CRMD (RXQWIMKHGDQGRAMBAQ) SR

IRP D RYXQWIMWXHGDQGRAMBAQ) SIRIRWP DD/

DONVMG 2 2
&RP P RQWRFN SOUYDDH QR\KDUY DR HG
MX-GOGRAWEAQ) [RXMD KDWY
DAWRU HG S@KDWY/IMKHGOGGRAWBEQ) SR
IRPD \KDWDAWRU HG SH@KDH/
IWXHGOQGRAWMEAQ) SURIRP DDVDANMMG 2 =@ @
$ GAWRDBOG Q& DEWED 2 1G] =@
$ PP XOKGP HP BHY GHIAW 2 2
7RECS\WANKRTHM( TXIW ' HIAW b @) @

7RECS. DSLMIT DRRQ @ @
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$ LCRBDH GFIDH LOWHDXXP HELQWICBXETF R HIQ SUFHR  H@HMDHR FRP P ROWRAN
WHP LGSRONR \KHSUFH WD HVAWVRW ROWHFRYHUR MY SURSHRAMYZ RXGLGRBDH GRBDH \WHQW
SIRFHBARXVIURP \MVRIHIQ) B\ 4@ LARQ DAXP LQ) WHQ® BHUR \WKDUWR FRP P ROUWRANR IHFGE
XV DAHWRIY ROWHFRYHUSDIHR MY SURSHRMY WP DQAKH\EP HDQG DWWUGHBANY HXP DAG
XQEHZ UMY GVFRXQIVDQGFRP P MIRQY/DQGHMP DAGR I HIQ) H SHOHVSD CEGIE. XV 61P LM DOLGRBDH
GFUDH R \KOWW/R FRP P RQWRRNRITHBGE XVZ RXGLGRIHDH GHFUDH \RHQHBURAHBAR XV
IURP \MVRIHIQ) B\ C5SUR P DAD 4@ LARQ DAKP LQ) \WHDXXP HELQWICBXETF R HIQ) SUFHR  $@8HU
\KOHR FRP P RQWRAN \WWHP LGSRIQAR \KHSUFHUDQI HVHVRW RQWHFRYHUSDIHR \RVSURSHRMY WP OQ/

WH\CP H DOGOWUGHSAMY HANP DMGXQEHZ UMG) GVARXQIVDQGFRP P MIRQY/DQGHANP DAGR [ HIQ)
H SHQHVSD CEGIR. XV

7 KHBEBICERYHH FOGH L S@KOBVR RXUFRP P ROWRAN WDV/Z LOEHUAHYHG | RUMKOGFHXQEHDD
HIXW LGFHYHSDQWKD/Z HZ LODGRSVBUR MR \KHH | HAYHEMR \KHU-I MADARQWEAP AR Z KIFK \MLY
SIRGHAMVLYDSOWDG L S@KDW/R RXUFRP P RN MAXCEBIXSRQWHH HIAVHR DZ DUDQMREH
JUIQAG\R 7 KH2 DN5 LGIH) LDGADOSHYIFHV* URXS ,(F WHXQGHZ UMUI ROWYVR T HIQ) RQWHFERMQ) DM
R\MVRIHLY : HIOMGWRIJUQMDVREER S@ANIRMEIREN XQWXGEHMHHDAW LCRHMHSDOW RXU
RIFHYOEGNA HP SR HVROWHH [ HAYHEDMR WYR | HIQ)
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1\ RX LOMHWNQRXUARP P RQWHRNLQWMYR THIQ) \ RAULQMINYZ LOEHAOMGWRWWHH \WOAR \KH
QI HHFHEHE HQWHLQANIOSXETE R HIQ) SUFHSHMKOUHIQWMYR 1 HUQ) DOGWWHSUR | RUP DDV DEMMME GHV
VD LEGH ERRN YOOH SHAMKDHDNVMARYR THIQY) * LOMRQUAXDVIURP WHI CRARDARHLQUICEXETE R 1 HIQ)
SUFHSHAKOHR FRP P RQWRAN AKEWERID LOH FHAVR \KHGHABQILEGIERRN YOOH SHMDUH DMIEXEEG]
VRWKHH I WRANKRTHY | RURUSUAH® RAMBIEQ) FRP P RQWRAN 2 XUGHABIR) LEBIERRN YDOHSHMDH
UBUAHOMKHIP RXQIAR RANREDDDQILEG DAHNVGW\RIDICEONY AVIGGE \WHQ® B-UR \KOWW/R
FRP P RQWRAN LWAHG DQG RAMBDAQ)

$VR@  ZHKOGDSIRIRP DHMIQIEGIERRNYDOHR @ LaRQ RJ S@HMDHR FRP P RQ
AN © HFDBX@MSUR | RUP DGHMIQIEGIERRN YOOH GHIRWSHAKDHE \BNG) \WHEP RXQAR RANRED
DI LEBIDAHV WEAEHGE WHIP RXQAR RAUNRBDICELOWY DOGWHAYIAQ) \WDAZP RXQIB. \WHVRIEOO® BHU
R \KDJWR FRP P RQWHEN RANBECQ) RODSUIRIRP DEDLVOMLIYQ) HIHAARWH/ / & &RMHURD

, QHARLY SDMASDIY LOWLYR [ HIQY Z L@GRXULP P HADMDQG\KEWEQMOGA0MRY $ \WMJLYIQY HIHAAR
WH\ODIR S@KOWH/R FRP P ROWHFN LOWMY/R | HIK) DAXP LQY DQLQUICEXEQF RIHIQ) SUFHR @ HMKOH
WHP LGSRONR \WH SUFH UG HVAWR W ROWHFRYHUSDIHR \MYSURSHAMY DQG\WWHXVHR DSRMROR WH
SURHOBARUED DOHMP DAG @R RAMIAQ) [QG-EMEHMDNZ HRZHGD/R 3@  \R' [PLOQ1 RYIN
RXU( [ HPAYH&KOWP O DP HP BHUR RAUERDGR AUHRRYDIGRHR RXURR | RXQEHY DGO WG-BAMY
XQEHZ UMY GVFRXQIVDGFRP P MIRQY/DQGHANP DAGRIHIQ H SHOAVSD CEGIE. XV RUSIRIRP DD/
DOWVAGQHABIIEGIERRNYDOHDVR @  Z RXGKDYHEHHQISSY IPDMD 4@ LARQ RU S@HMKOH
7 KIVOP RQAI-SUAHIIVDQLP P HADMIGRBDHIQQHABQILEBGIERRN YDOHR  S@HNKIUHR\WHH LAY
WRFNKREHY DG LP P HADMAOMROR  SHESHMKOUHWR LOYHWRY SXUFKDUQ) RXUFRP P RQVIRAN LOWLYR | HIQ)
" LOMRQLYFOBXDMAGE \XEWIRIY SUR|RUP DD/ DENVMG QDI LEGERRN YOOXHSHUFRP P RQVWKDUHI URP \WH
DAXP HGLQUWICEXECF RIHIQ) SUFHR  @HMKOUH Z KLFK IVAKHP LGSRQAR WH SUFHUDQIHVAVR W ROWH
FRMUSDIHR \KVSIRS-RMY

$ WKP HGLQWIOSXEQF R | HIQ) SUFHSHMDIH =@

+ \MRUFDOHABII LEBI ERRN YDOHSHAMKDHDYR 4@ @

, RUHDVHLQ QR LEBIERRN YDOH SHMKOUH DREXVTEGIVR LQYHXRLY

SXUKDIQ) \KDW/IQWLVR I HIQ =@

3UR | RUP DDV DENMAME GHABIQI LEGI ERRN YDOHSHMDUH DWWIINGQ) HIHW

\RWYVR THIQ i)
" IOMRQLQSIR | RUP DDV DEWWME QGHADR) LEGIERRN YOOHSHAKDHWR

LOMWRLY LQWAVR 1 HIQY @

(DK (GRHDH G-RBDH LOWHDXXP H3LQUIOSXEQE RIHIQ) SUFHR  S#@HMKDOH Z KUK VARH
P LGSRQAR \KHSUFHUDQIHVHVRYY ROWHFRYHUSDIHR WIVSIRGHRMY Z RXGBLGRUDH GHRUDH WHSIR
| RUP DDV DA GHABQ) LEGIERRN YOOHDWMILYQ) HIHAARMVRITHIQ) B\ @ IARQ RUB.  $H@8HMDOH
DAXP 1) (RAKOQHWRWHQ® BHUR \KDWR FRP P ROWRANRIIHIGE. XVDAHNRIY ROWHFRYHUSDIHR
WLV SURSHRMY DQG DNMUGHEANY \WHHXIP DAGXQEHZ UMY GVRXQNDGHAP DGR HIQ H SHOHY
SO CEGIR. XV 61P MO HFK [FBDH GFIDH R \KIUW/LQWHQ®P BHUR \KDWW/R RXUFRP P RQ
WRNRIHIGE XVZ RGLGRWDH GRUDH SURIRIP DDVDEWMME QAR LEGIERRN YOOHDWMILYQY HIHFW
WWVRIHIQ B @ LARQ RUB  S@HMKDUH DRXP 1Q) QR AKOQIHWR\WHIQWIOSXEQF R | HIQ) SWFHDGG
DAMUGHBANY \WHHXIP DAGXQEHZ UMDY GVARXQVDQGFRP P MWIRQY/DQGHAP DAGR I HIQ) H SHOHVSD, CEG
B XV

7KHIRMZ Q) IEG\VP POU H/ DVR 3@  ROWHSURIRUP DDVDEWMAG EDLY GAFUEHGCERYH \WH
VRBOQ® BHUR \KDUY SXUKDHG 1 URP XV WH\RECFROUGHDIRQ SIG\R XV DG WHDH I HSUFHSHAOUHR
FRP P RQWHNSOIGE. SXUARDHYR KA \KDUWOGE, G LMY SXUFKDUQ) \KDUVIQWVR | HIQ

6KMHY FIKIDVHG T7RWDO &RQVLGH$l+l?_|\Mb|3Q 3ULFH

I1XPEHU 3HRHQW $PRXQW 3HRHQW 3HU 6HKDU
([ MY RANKRTGHY =@ @ =@ =@ =@
1H LQMHRRY/ bl @) i @) bl @) @ bl @)

7REO @ ) )
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(DK (GRHDH G-RBDH LOWHDXXP H3LQUIOCSXETE RIHIQ) SUFHR  S@HMKDOMH Z KUK IV\RH
P LGSRIQAR \RHUDQIHVHVRYY ROWHFRYHUSDIHR WIVSIRGHRMY Z RXGBLGRBDH GHRUDH WHRED
FROICHDIROSOGE. Q7 LOMMRYIQWYVR IHIQ) B @ IARQDGGLRFDH GRUDH \WHSHFHOR \RED
FROIGHDIROSOGE. QF LOMARYIQWYVRIHIQ) B @ DWKP LQ) (RAKDQIHRWHQ® EHUR \KDW/R
FRP P RQWRANR I HBGE! XVDAHNVRW ROWHFRYHUSIIHR \MVSIRSHAMY 6P IO HFK LGRBDH GFUDH
R \KDU/IQWHQ®P BHUR \KDW/R RXUFRP P RQUWANRIHBGE. XVZ RXGLGRBDH GFIDH \WH
REDFRQIGHDIROSOGE, QF LOMIRYIQWVR IHIQ) B @ IARQOUGLCRBDH GFRUDH \KHSHFHR
VRICFRUGHDIROSOGE. QF LOMARYIOWYVRIHIY B @ DXXP LQ) QR ADY HR\WHIQWICSXETE
RIHIQ) SUFH

| MHXQEHZ UMUZ HHVR I X@D H HIAVHIWRSINRQWR SXUAKDHDCAMR IR P RQWRAN \WHSHAHQMIHR
RXUFRP P ROWRFNKHIBE! H IMMY) WRFNKRTHYZ RGEH3@  DOGWHSHAHQEIHR RXUFRP P ROWRFN KHG
B Q¥ LQMARYZ RGEH@

7KHQ® BLUR \KOWA/AR EHRAMEDEQ) CWMMLYR HIQ) LVEDHGRQS@KOMR FRP P ROWRAN
RANBQEQ) D/R 4@  OQGH FOGV L \KDWR RXUFRP P RQWIRFANWKDAZ LOEH UAHYHG | RUMKORHXQEU
DQHIXWN LGFHQAH SOQWDAZ HZ LODERSMSUR MKHH I HAHEMR \WHU MRDBROWEAP HOAR Z KLFK KLY
SIRGHXVIVDSOWOG (L S$@KOHR RXUFRP P RQWRFN IMKCEGIXSRQWHH HIAVHR DZ DWDAR EH
JUDQAGAR 7 KH2 DN5 LGIH) LQDQROOBHYLFHY* URXS ,F \WWHXQGHZ UMUIRAKYRTHIQ) ROWHFBRMQ) DM
ROKVRIHIQ : HIQMIG\RJUIQADVRIECR H@FAMMRMG RN XQUWXQEHAHHDAW LGFHQAYH SOOWR RXU
RIFHYDIGNA HP SR HVRQWHH | HAYHEMR \MYR | HIQ)
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0$1$* (0 (179" ,6&866,21 $1' $1$/<6,62)
),1$1&,$/ &21' ,7,21 $1' 5(68/762) 23(5$7,216

7 KHIRGBZ 1) QVRMRQDQGODOMYR RXUILQDGADIFRAWR) DG UAKXWVR RSHIDMRQNKRXGEHUHG
LQFROMQRNRQZ LW \KH I LCDGADOWEMAP HOW DG UHIDMG CRAMVR \WWRHWEAP HOWVDVLGFOGHGHYHZ KHHLOWLY
SIRSHAMY , QDEAUMRQWR KIWRLIFDO LDGADOQ RIP DIRY WHI RTBZ 1Q) GVRAMRQ DG DO MY FRQEIGHS
IRZ DG GRNGQ) WEAP HOMKDAQYRYHUMY XFHYBQNY DOGDAXP SIRQYY 6HH2 &DANRIL 1 RMS5 HIDAQ
) RZ 06 GRAGQ) 6\BAP HW LFOGHEHIHZ KHHIQWMY SUIRSHRXY 2 XUDRMOOUAXOVP D @l HUP DAMIDID
IURP \KRVHDQMASDAGLOWHHIRZ DG GRN.G) WBMP HOVD/DUAKXOWR P DY |DRRY LFOAQ) WRH
AVPXAWHGXQELES IWN) CRRLY  DQG HYHZ KHHIQWY SIRSHRAMY

2 YHMHY

) UAK 9 LCH:  LGHLYDSUP IHISIRGAUR (7 FOE 67 FOBUH SUP P Z LQHVIQWKHS QMG 6\BMY/
JRQGEGIQ ) WAKILGH: LCHEUQIVOQLQERYDAYHE EHWUIRU\ RX \ROMRQ\WR\WKHZ IGHP DM H
PXUMD® HII RUYDUHBY &CEHHS DYIQRY 3IGRA RU &KDERYD. DUG5 R} DUGZ HH SHAMR LORGEH
DAP MMG5 HHYH1 CED&EHHBDYUIGROL)  $ @YDUHBY DHSIRGAHG DG ERMBGLQ L 08D &DNRAD

2 XUZ LQHVDHEWMEXMG CFURWAKHS QUG 6\BAMY DG 3XHIR 5 LER WURKIK Z KROVOIB! IR0 DQGALHRW
W FRQKXP HU ' 7& FKOQCHY :  HOUHIEGIR FROGAW KRBADBIGMMEXIROR RAUZ IGVIQDD  \WEBAVDQG
3XHW5 IFR DUGZ HOMHAOAHQFG\R\VHDMRAIK' 78 AOQHYIQ UMY © HKRT DRMYHUADMRQKLSVZ LW
Z KROVOBIAMUEXRYLQ  \KEAR/DOG CUHIRAYHD Z RINGQY Z W BDAQ) GMMEXRY LFOAQ) 6RANHD
*@HV: LH 6SLUW 6% : 6 DQGYAHINT KX YHYHIIH* URXS \RH SOGRXUSUHIFHIFRAWH
FRQIIXRXV/8 QUG 6\

2 XUZ LQHY/DUHSURHG VMDAD LFDED \R CBSHIOR P DAVP DNHVOG\HOIDAD ONMBUFHEREHD — DQG
SHUERWB! * LYHQWH) UAK 9 LGH:  LQHEUDQEVAHBEUNY EDFNG) 2 EHINUIRU\ RX CBSHID DQGRYHDUSUIRGEN
TXODN Z HEHIHYHWDAVEM-QMEED VFRQKP HY/Z MW DXQTXH YDOHSUIRSRMRDZ QWY SUFHFDAIRY
$ GAMRED ) WIKOLCH: LGHIVRHR YHY |HZ SURGXENDYDHDE® DARY SUFHSR QAKDAMFOGDQP HG
ZIGPINU-CPH : KHMRH

2 XUP DUNHAY CRAVANYI REXVSUP DUO ROFROMP HYIOWH W\ HIURTSG-P RIUTBKIF Z W
P REHDMWR D OHQAFFRP HDQGROWRVHZ LW DGMLHVR SXUMHDKHIGM. DOGCRARYH@ HWVGY Z KLFK LY

UHQ RIHGWWURXI K RAMNGRWWP DUINHIY SDNGHYKLSVOFURW DEX RXUP CNVAUS QMG 6\BAMY SUR HWMRDOSRW
®oXH/

2 XUDAMNDI KWRSHIDIY P RGHID@RZ VXV RO HWILG SDWY DVHV LFXAQ) @G 0GSIRGANRY
| CHOWY 7 KLY DSSURIFK KHBVXVP MIDMP 0 R \KHUMYDARADMGZ LW D UEXMCHY \XFK D/ DNRDMG

GRIKWRUI LU Y-FDAHZ HVRXUFHSURGAWCEXWI URP P XENEBIIHRIUDSKLIFDED AMSHYHG YHIERY Z HUHGFH
UHIDFHRQD) RHYHIERUDQGEHH IWURP EURDG DYDLOELOW RSWRDIN R SURGFWCEXN 7 KLV SOMFXTLD
LP SRUIQADVD1 08D EDHGZ LGHSURGKAHUZ KHIHGURXIKWRUI LUA/FOQKDYHDQH WHP HD GHMP HIBOLP SCRARD
FRP SIQ V\KSSO AKOIQL CRAAYHMLHG

- H ) ICDCADM HMEY

© HXHQIABYHIH JIRWSIR IWERY GRAFRP H BW DQG( % 7' $ \RHYDODMWHSHIRP DFHR

) BAKOLCH:  LGH 7 KHAHP HMPYDHXVH XAQKHSIQ) XRIGHN WHIB/LORUBXMCHY SU-EDUHI LDGADD

| RUMFDWA/DQG P DNHFCBAMBCDERDIRQ GHAMRY DG DAV AKHFRP SOUTEGIKHIGM R RAUBXMGHW UHDAYHVR RXU
QAUHRWRP SHIRY

<HDU HQGHG 6L PRQWKY HQGHG
"HFHPEHU -XQH

1 HABYHOH 2
* IRWSIR W 2
1 HARW
(%7 $

1 HALHYHOXH

1 HABYHOH UHSUAHOV DU B QVFRXQIV SURP RIRYY DUGH AVHE] HY 1 HABYHOMHLY GUYHD
WURKIK Z LGHVDBY P HIFKOQAVH\DBY DG Z LGHFOE P HP BHYKLS G/
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* IRWSIRIWGRW

* URWSUIR WY LVHIXOOR RUGHAHIHBIWARWR BYHHY RUFRWR JRROART &RWR
UAYHHVIVARP SIMHGR  DEBGLHAVBURGEWARVAKAK DVMLFH ERMBY DSV FRINV @EHY DQGFOBKGV
$ GAMREDM Z HDORFDAIRY HER HY/DQG TXOIN DAXUIDGFHWANG) Z MOQRXUFRWAR UHYHRMY

(%7 $

(%7 $ LVDILDGADOP HDKXMH\KDIZ HFDBXDMMDY/RSHDI SUR IWEH RIHLQMBMAE B/ G-BUHFADIRQ
DQGEP RMYDIRY :  HXVHWLYP HMF \R HYDODMBXMGHN SHIRIP DFHIQFRP SIUMROWR EXGIHN | RUFDAV DG
SUR\ HOUILQDGADOMAMXON SIRVIAQ) DP HDXUHWDNP D) HP HWEHDHYHYUH GRVMHERP SO VAR
RSHDMY SHIRIP DgRHDQGRYHDOKHIGN

* HEHIHYHWHSUAHQEMROR! (% 7' $ LYV UHBYDQADGE XVH XO RUQYHIRLY BHFDAH IVDTRZ VIQYHARYAR
DAHN\RHERP SO VRSHDMY SHIRP DGRHDQGP DNAVIWDMHAR FRP SDUHRXUUHXAVZ W RKHMP L@OU
FRP SIQHY GAAWMWHSRRMQMOP SCFVR YOU Q) | LQDGADCRUFCBAMBDXMUKAXUA/ GHBUHADIRQEHH W RO
DMLY , QOEAWRY Z HEHIHYHWLYP HDKUHLY P RQ) \WHP FDXUWVXWGE! LQYHARY DIDOWWDGSHYIQ
RAULGGOMY | RUSKESRA/R HYDDDMY DG AR SOUQ) RURSHIDNY SHIRUP DFHWR RMHUFRP SDQHY

7KHIRTZ 1Q) \REGISIRVIGH/DUWHRAIDIROR (% 7' $ \R\KHP RWRP SOUTE®H | LADGA.DCP HDKUH
WBRWGXQEHU8 6 * $$3 CHARW | RAMHSHIRGS/SIWHOMSG

<HDU HQGHG 6L PRQWKY HQGHG
"HFHPEHU -XQH

1 HBRW
$ ORI HOVWR GHARW

$ P RMYDINRQ
(%7 $

&RP SROHOVR 5 HXWR 2 SHDWRQVDOG 7UHIGV7 KD [y, P SDAVR XUS HXAVR 2 SHDARY
1 HAb HYHOXH

2 XUQHABYHOHFRQAMBUP DUO R Z LGHVOBYAR GUMEXRY DG WRIGLY Z KA \RIHKHUFRP SUMHRXU
Z KRB\ FKDQCHO DG AUHA® \RLQAYLGDORRQMXP HYAMRKIK RXU. 7 & FKDQEHD 1 HABYHOM IHH.ID
WBUAHZ LGH\DBYDQGVKLSSIQY) Z KHQCBSOFE®! DGV DBWHIH \WNEDQEHEP HIADQAVHDOGZ LGHFOE
P HP BHYKLSV ) RUZ LGHOQG P HIKDQEMAVIBY UHYHHY DHIHHID UFRIQ] HSDAMP HR \KLSP HQW) RU: LCH
&OE P HP BHIKLSV UHYHHVDHUFRIQ] HS TXOWD DARHWP HR 1 XOLCP HOWGGRID D\MAMHFOE P HP BHU
KDVP DHWUHFRQHPAYH P RQKD SD P HON

* HUH HARWHYROP HR Z [GHZ HVHIIQWP VR FDHY ( DFK FDHFRQELQY  \ABEDGERNBY 1QZ KIEK
HIFK ERMBIKD/DYROP HR P LQIDMY &DH/DHVRGWUIRAIK . KROWIBIS HEECRU 7 & FKOQCHY

7 KHIRGBZ 1Y) | CRRY DG WHB/LQ RAUBXMGHN KDYH GUYHQ GHABYHMH I URZ W MGRH- DY
DOGOUHH SHAMGVREHNH GUYHYWR RAUGHABHYHOXHI RUWHI RUAH-CE® XU

YWDQGUHFRIQURY  $VZ HH SDOGRXUP DUNHANY SUAHFHDQG GUYH YIMELON \MURKIK WDAWRDODG
P RGHOP DI P HARG/ Z HH SHAWR EXGS LY. DNV DG QP HUFRIQURQIRU) BAK 9 LGH:  LGHILO
FRQAP HYTP LGB 94.00GLY. DUHIHWZ LOEHEX OVXEWERMED \KURXIK \RADCP HADAKOQCHY Z KHMZ HOM
CEGIRLP P HADMD CFFHWP RIAWDD P LAIRQSRAMNICFRQKP HYWURKIK RXUFHBELMAST, QABUP DQG
) CAHERR\SIMRP V $ GAWRID W LOEHEXOWURKIK FRP SBP HQEY \GRWP DN SDNGHIKLSVORRW
WH1 DARI0 RREDT HYXH 1 DARIO RN / HUXH 1 DIRDO/DANHEDTS WRADNRY DOGO DU HXH
YDHEDD

SRIRIRHAROMRY  $ VDUHDIYHD QF KUK JURZ W ELIG Z HH SHAIGG\VHN\R GODI P RXU
FROMP HY : HZ LOFRQIXARA® HYRYHOGGEUH LHRXUSIRGAWWR P HANRXUFRQXP HY\SHALLLE GHHB/00G
Z DOV DB RXUR HIQY \RP [ P ] HYDOHI RURKUFRQXP HYDQG\WENHRTHY 2 XUIURZ K P LGBHV
FRXSBGZ W RXUG HIHMDMG SIRGEIR) G AWIBMROSONR P Z LOHTEGI X\ DFFHBUDMJIURZ W DG
GHIYHURQRXUYDDHSURSRMRQRYHAP H
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2 (HZ D 1QZ KIFK Z HZ L@HYRYHRXUSRIRIR VKURKIK SURSAW] \WMRQY ) BAK 9LCH:  LCHPXWO®
KDVI RAUYDUHBY &EHCHABDXYLIGRY 3ICRA RUGKDURYD DQE5RY Z MMQIWSIRGANBRWRIR DYGZ H
FOQXVHWH\CP HNGRZ GG HDQGVXSSOHUCHE RIWR OXQRK G YOUHBY Z W P XFK JUDMUH I LFLHR WDQ
Z HZ HHSUHMRA® CEGIVR CAKLHYH

" MUBMRQH SOOMRQDOGLFFHBLDIRD  3XUADIQ) B\ GWIEXRLY DG DOCFFRXQMKDVRQIH\R
| HDMUHRXUZ LQH/DHNA GUYHYR GHABYHOH ©  HSTQWR FRMXHEURDGHIQ) RUGMUEXRUCHE RN
DEAQ) Q7 JHRIWSKHY DOGLGRMDMQ) HIFK GMMEXRY DYHIHR.GHM] HDVZ HOFFHBLDMIURZ \K

2 SSRUNQIIF HYDODMRQ R VADMILE DFTXMURYY ¢ W RARY) LOMITONGRZ GGIHOQGDG-BN R

H SHIHFHLQ3WYDM( TXWWY DQG\KHEURIGHU LDGADOHYIFHVIQGAMY  Z HZ LTP DQEQDVADAILE DQG
RSSRUMQMINF DSSURDFK \R HYDODIY CFTXMMRQYDQGIURZ LQ) \MURKIK CFTXMURY © HZ LODOR WP DQRSHOW
RNHULGRUDQE JURZ W LAWY LGFOGQ) NLQAYHMUAY DQG\IDAILE DEIDGRHY DV/Z HVFHNVR CFFHBLDM\MLY
BXMCHMRP DA KUB1Z HKDHQRAGHQIVIHG D). SURSHRH\BLIHMR DM Z HFRQUGH MY DFRUA

FRP SHMR R RXUGDGHIKIS WP DQG EHIHYHWDAKLY SUAHOV XV Z LW D YLCE®HJ URZ \K DOMEDRYHDVZ HP RYH
IRZ DG

BHDRDIW ,QAHZ M LQBAMY CRIPV Z HOQUASDMRXUGHAIYHHR SHIN GAUQ) \WHTXOWU
\EIQQ) 1R 2 RREHMWURAIK ' HAHP BHUGHWR LQFUHDHE FRQUKP HUGHP DG DURXQG\KHP DMUKRIAD V 7KLY
L/ SDMFXOLUD WKHIQRXU 7 & WYHXHFKDQEHD Z KHIHP DUNAMY SURIUIP VZ L@R M) EHDDI GHGZ LW \KH

KRIED VHDRQDOG SIRGANEIRP RIRQYZ LOEHSHYDBON

5 HYHOXH&KDQGHY

2 XU\DBV DG AVEMRQSDIRP LVEXOXSRQDKLIK® GHYHESHGHERINR QUMEXRUDFFRXQN

; MOQWMYQHE RN Z HKDYHWIGHS DI P HQVLQ SOFHZ MW VHYHIDOR \KHCDARQ QL HAEMMEXRLY
LFOQQ) 6RWHO* @ HV: LGH  6SWUWDGYAHNT KX YHYHIIH [P RY RKHY :  KIGIZ HOWHDRAYHD
ZRNGQI Z M \WHHAWIEXRYIQFHYIOP DNV \WH - RSHDMOARWAKHS QUMG6\BIM/DJGEZ HIXE SDOWR
JURZ RAUIHRIUTBKIE P DINAABUAHIFHWMURXI K \WHHUHDMNRQKLSV 7 KHGHYHESP HOAR \WHHUHDINRQKLSVOG
LP SRR RXUUHIDMG SURGAWP 1] Z LATIP SCRARXUI LCDGALDOUANOV DY RXUFKDQEHOP [ WKUW

¥ : KRAADBIRDQHD & RQUMMAZ W \DBY SUIRNAHY LQWHZ LCHIQBMY VDBV R UNBIBLY DG

QMUEXRY RAFXUEHBZ 653 6XJJHAMG5 HICBURH : HZ RINFRVHD Z W GMUEXRLY/ R
LRBHDHZ LCH YROP HY/DQG\WHQP BHUR SIRGEWM\RGE \WHUUAMOTHRRXQN LQWHUUHSHRRYH
\MUMRUH/

t ' 7& KDQHD  IGHNARGWRAIKRAU 7 & RROQHYDHIHHDD \RGDM$5 3 DBKRAIKZHGR
SHIRAA® RITHJYDURYVSURP RIRY 2 XU 7 & ROHIFRQMH/\RIURZ D/DURXOWR DOQP B
R IDARY LFXQAQ H SBGHGH FRP P HI-HDQG\RADCP HADFDSLH MW

: KROMIBIFKOQQHOWOBY P DEHRQFUHAVWMP VIHHDD BWNXAUHSD PHQZ WMQ A VR GHIYHY
BRAKHO* @ HIV: IQH  6SIWIVWHH FHBWRQ DGGZHKDYH @D WP VZ W\KHP |, QSHIRGYZ KHIHWH
QGWHYHHRDQHCP I UWH GRWDJWDMIFRGAHQADINRQR  Z KRBAVOBI\DBY Z HWSIFDD H SHIHFHDQLGRHDH
LQOFFRXQN UHFH.YCE® | RAWH SHIRGWR UH GRVAKHRKOQIHIQWDBYP I SO P HQNFARTBRNRQY LQ\WWH\KEVHTNXHQV
SHIRGJHHDD UHEFHRXUCFFRXQNV UHFH YCE® EDOIGFH DG KDYH D SRUIMYHLP STCRARQFDK | BZ V

© KIBIZ HVHHN R LGRU-DHUAYHOAH CRURW DIDFKDQUHY Z HH SHAMKHP DVRUMY R RXULXUUHUAYHOHVR EH
GUYHQWURXIK \WHZ KRBADBIFKOQEHD:  HIQMXG\R P DQBIQDOGH SOGUHIMRQKLISVZ W H G GMUEXRY
DGIRP IHDMRQKLSVZ MM G GMUEXRYDYZ HZ RNWRJIURZ WHFRP SO LW P XGISBIYDUHBYZ WO
WH) BAK 91CH:  LGHSRWRIR Z HFRQUG-URXHIYH/AR EHDLRGH WRS WKRST | RUBHIKUIRU\ RXZIGH © H
FROMMHVR LGERYDMZ W Q. SURGAW DAFRP SHIMYH SUFH SR QVDQG\WYHVR HKDGFHWHH SHIHFHDVZ H
LGFUDHUYHHZ W Q. DOGH LMY FRQMP HY

,QWH' 78 FKDQYHD RXUFRP SUMKHQUYH DBSURIFK \R FRQUXP HUHQI DI HP HQAQ ERK RODCH DOGWEGMRI0
IRUP VIVAXSSRWMGE! DOLQMUDAGH FRP P HFHSOWRP 2 XUP DN HI RW\BLIHAFRQKP HYZ KRKDYH
DOLOMIWAQKHIGM DQGORARYHE HWVGY : HP DNHHYHY DIWP SR P RIYDMFRQMXP HY\RZ DG DMP SBIOUG
HDX SXURKDIQ) G-RMRQXMQ) DFRP EIQDIRQR GHIGHEP DN SURIUEP VDQGDP REHQ] HEWHKQRER\
WEFN

, FUDIQY PARRP HUHIDIHP HQAWDNH. GUYHUR RXUBXMCHWDQGUAKAOVR RSHIDIRYY ©  HFRQIOXHR
LQMHNQRXU 7 & FKOCHIDGLOSHIRIP DGFHP DM \R GLYHPXAWRP HUHQI DI HP HWV, QOGAMWRQWR
GHEEQ




7CEBGIR &

QZ SRGAWR | HIQIVDERRK VHIG Z LGH/LQRUSIRGAEVERWRIR Z HI RAXVRQLGFUDIQ) PORP HJ
FROMMRQDQG UHARINRY $VZ HARQIMHWRIQMINQRU 7 & AOQIHDZ HH SHAWRIGRUDHPXRP HJ
HQI DI HP HQADGG \KEVHTXHQ® GHIYHLU DALMY CRIRD

1 6 HHXH3HIAHQBIHE, &KDQQHD

: HFDBXOMQAAYHHSHAHQEIHE. AOQEHDY GHABYHXHP DEHWURKIK RXUZ KROWVOBIFKOQHOR
AMMEXRLY WURKIK RXUZ KROWVOBFKDQCHOALHA® R WABICTFFRXQV DOGWURKIK RXU 78 FKDRHD
UAS-RAYHD DVDSHFHQIIHR RAUNRBDHAMYHMH : HP RORUGHABHYHH SHFHQEI HCFRW BYHOH
FKOQCHY VR XQEHMEOG\WWHH | HAYHHWR RUGMUBXWROP RGHDG\R HOKUHZ HOMHP SB LQ) UARXUAHY
HIHAMHD DvZ HHIDIHPAKRP HY

<HDU HQGHG 6L PRQWKY HQGHG
"HFHPEHU -XQH

© KRO\OBA
" LUHRAR FRQIP HU

&RWMR 5 HYHXH/

&RWR UYHHY RUFRIMR JRROART &RWR UHYHDMYLVARP SUMHGR DIDAUHFBIRGAWRIVVKK D/
MLFH ERABY FLSV FRUW QEHY DQGFSWKGV $ GAWREDM Z HOOR FDM R HER] H/OQG TXODAY DAKUIDFH
WM Z DMQRXUFRWAR UYHDGHY © HH SHRARDARXUFRWARL UHYHOXHY Z LRV DY RUGHABYHOH
LGFUDHY $ VIKHYROP HR RAUSUIRSPMEXWLGRBDH Z HIQMGR Z RINVR UHIH RADM YHIGRUFRQEPNZ WK
NA VXSSTHYAR UHEFHRYH DEBURAMEXWRIVDYDSHHMHR GHABYHOH

$ VDFRP P RAW SIRGAMKHFRWNR Z LGHI OFMDM/GXHR DIQCOKOLYHW LHIB/ DG \WH DD MEON R
MLFH 7 KLYP CRIRHFRRP LF FRQUIGHDIRQLY RAXQTXHWR) UMK 9 LCH:  LGH DENRXIK Z HOWHFRQARXVR LW
SRMINDOLP STV RAUSURGFNFRWKRMUH

* IRW3WRIW/ RW

* IRWSIRIWERW LVHIXCOR RAUHNHYHIHBWFRWR UAYHXHY $ VZ HIWRZ RAUBMCHNLQWKHIXMUH
ZHH S-PWRWSIR W LGRHDH DY RAUUHYHXHIURZ VG DVZ HRSWP L] HRXUFRWAR URYHKHY

6HIQ * HHDODQGS GP LQMADAYH( [ SHQHY

6HIQY JHZHID DQG D LQVADAYHH SHOH/FRQUWR VHIQ) H SHOHY P DNANY H SHOFY DQGJHHID
DG 0GP LQWMDAYHH SHQAY 6HIQ) H SHOH/FRQANWSUP DUO R QUHRWHI) H SHOHVIQRXUZ KRBAVIBIDWG
' 7& AOQHY LFOAQ) SD URTDOGUHDMG FRIV SURSENIP SV SURFHAQY | H/ DG RMHURANGHVHYLFH
[ HAVRUFRQUKGY | HY/ 0 DUNHIY H SHOHVFRQAMBUP DUO R CEYHWMIQ) FRAVVR SURP RMELIG LY. DUHHY
FROMEAWHH/LGRXUHG DVDUAKER VI QU LFDQASR WP DINANY DIWHP HQV FXKRP HUUMMNRQFRWV SO URD
DOGUHIMG ARV * HOHUDCDGE OGP LQMADAYHH SHOHYFRQUWEUP DUO R SO URTDOG UHDMG FRIWV

( TXIW YDVHG & RP SHAWDWRQ

( TXW EDHEFRP SHODIRQFRQMMVR \WHIFFRXQMY) H SHOHUAXAIY | URP RXUMBKOFHR HIXWRU
HIXWY EDHGI QN IKHGLOH FKOQIHI RUHP SR HHRUGRQHP SR HHVHIYLFHY © HP FDXUHHIXAW EDHG
FRP SHODNRQ FRWD/H I UIQNEDM EDVHG RQWHI LUYDOHR WHIY. D5 DG UHFRIQ) HWHFRP SHODIRQ
H SHOHRYHMHUADAMVHYLIFHSHIRG Z KIFK LV IHHDD \WHYHIY SHIRG : HUFRIQ] HOQ. | RUHWUA/DY
WH RPU

$ VDFRP P RAW SURSEMKHFRWIR Z LGHI OFWDM/ GXHVR DQQDOKTLYHAY LHIBY DG \WHDYDMELQW R
MLFH 7 KIYP CFRRHFRQRP LF FROIGHDIRQLY RAXQTXHWR) WK 9 LCH:  LGH DONRXIK Z HDHFRQARXVR IW
SRAQNOP SRR RUSIRGFNRIKRXUA
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SHXWR 2 SHDWRV

<HDU HQGHG 6L PRQWKY HQGHG
"HFHPEHU -XQH

1 HABYHOH 2
&RWR BYHHY 2
* LRWSUIRIWERW 2

6HIQ) JHIH.ICDQGOEP [QVADYH

H S-QH

( TAW EDHGFRP SHODIRQ
| RWIURP RSHIDIRY/

2 WHIGFRP H 2
1 HARW

&RP SDUMRQR 61 0 ROMVHIGHG- XCQH DQG- XCQH
1 H/B HYHXH

1 HABYHOMHI RAKHM] P RQMVHIEHG-XCH (FUDHS RJ W

FRP SDUG\R IROHM] P RQMVHIGG-XCH 7 KWVIGRUDHZ D/SUP DU GUYHRE, KUIKHU
YROP HR \DBV\KMURXI K ERK RXUZ KRBADBI QUUEXWRFKDQCHD Z KIFK FRQUMEXMGVR RYH.DXUHYHXHJ URZ W
DGLRUDHG 78 UYHDHUAXEN |URP RXUUH @XQRK Z W FHBELMKY 1 LGD' REUHY OG- XADQQH+ RXIK

6L PRQWKY HQGHG
-XQH &KDQJH

1 HABYHOH
&RWR 5 HHXH/

&RWR UYHHVICRUDHGE RUCSSUA LP DAD W IROWHM] P RQMVHIGG
-XCH FRP STUGWR IROWHM] P RQMVHIGG-XCH Z MNOKHLGRU-DHUAXANY

SUP DUO 1URP KLIKHJYROP HR \OBVIRMHSHIRG

6L PRQWKY HQGHG
-XQH &KDQJH

SRR BYHDHY
* IRW3WR W/ RW
* LRWSUR IMCRBDHG\R GUQ WHM] P RQKMVHIEHG-XCH IRP | RUKH
M P RQKVHIEE-XQH 7 KHAKDQIHLQJURWSUR LWZ D/SUP CUO \WHUAKOR FROMMHGLGRBDH/IO
CHABYHOH
6L PRQWKY HQGHG
-XQH &KDQJH
* LRWSUR IWERW

6HIQ) JHIH.DODQG DA LMADMYHH SHMWY
6HIQY JHH.OCDGG D LQMADYHH SHOMVIGRUDHGOESIR LP DMD PILARQ RJ R

DSSIR LP DMD P LARQIRAMHM] P RONVHG-G-XCH FRP SHG\R IRAHM] P RQKY
HE-G-XH 6HIQY JHIHDODGE OGP LQVRDAYHH SHOHIGRUDAYZ HH@UHD GUIYHOE LRBDH/IQ
P DY H SHOHVY IRP IROHM] P RQMVHIG-G-XCH R IROWHM] P RONVHIG-G
-XH \HIQ H SHOAV [P IROHM] P RQKVHIEG-XCH R | RUKH

M P ROKVHIGG-XCH DQGJHHDCDOG OGP LQWDAYHH SHOAY |URP IRUOKHM] P RQKY

HI-G-XCH
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W IROHM] P RQMVHIEHG-XCH 7KH\ FDURYHU\ HOULGRWDHIQP DM H SHOHY

SUP DUO WX URP LGRUHDHGE VRADCP HAD\SHIG DQGVHYHIOWI QU LFDQABD, P HOMR RANSRIVP DINHICY
SDUNEHY 7 KH\ HOURYHU\ FDULGRUDHLQVHTGY LV'SUP DO GUYHDE WHFRQXGMY Z RINSHIRP HEUHDMG\R
DBV DG AVMEXNRQMRDM LHY 7 KH\ HOURYHU\ HOULGRUDVHLQ I HGH.DCDQG DR LQMADRYHH SHOH/LVKHUAKIY
R LGAUDHGSD IRTH SHOHY P RIR Z KIFK VHYHVR H SDQGRXUMDBM RUHDQGFRP P HIADCCRYMWAY © H
WSFOD H SHAWHIQ) H SHOHARIRTBZ RANIBY YROP HJIURZ \W DAKHIRMMWAY DHLQMG-G\R JHHDAM
UHOHY

6L PRQWKY HQGHG
-XQH &KDQJH

6HIQ) H SHOH/

0 DINHIY H SHOHY

* HHDODQG O LQVWDAYHH SHHY
7REDHIGY JHHICDQG 0P LQMADYHH SHOHY/

7REDHIY JHHDOD)GE 0GP LQUADAYHH SHOHYGHUDHEDVDSHAHQEIHR QHABYHOHI URP
C5SUR LP DMD R CBSUK LP DAMD | RO SHURG/HIGG- XCH DG UASHRRHD
SUP DUO WX 1P BYHOHIUZ WOUQI \WH  SHIRG

( TXLW EDHG&RP SHODIRD

( TXW EDHEFRP SHODIRQI RMHM] P RQMVHIEG-XCH \(FUDHGE CSSW LP DM
P LARQFRP SHG\R IROHM] P RQMVHIE-G-XCH 7 KHIGRUDHSUP DUO UAKXEMGIURP \KH
&RP S VDI UWHP HOAR MKH &@MNV) P HP BHUXQW\R DFRQAPRULQH FKOQIHI ROVAYLEH UHIDAG\R
XU 1 1CD' REWY DQG- XAOQH-+ RXIK\RVALYHDVP HP EHY/ OGP EDMIGRYR WHERP SO Z KIEK
RPXUHGLO0 DK 7 KHVHLYLFHLQR-BIRQ GO SUHFHEHG\WHJ UDQAEDM EHFDAHWHGHEIY R WHHDAW
JUDQVKDGQRABHHDP XKD DIBHEXSRODVR -XCH $WXCH WHIOUYDDHR \WHIZ DG
\RIDG DQGLVUHFR B-GLQIFRXHG HNXW EDHG FRP SHODIRQRQ\WHEDIXFH\KHNDQGH SHOHGDY
FROXOMY H SHOHIQHMXW EDHGARP SHODIRQ

6L PRQWKY HQGHG
-XQH &KDQJH

( TXW EDHGFRP SHODIRD
&RP SOUMRQR WH) WADO<HDWHGHS' HAHP EHU DG

1 M/ HHXH &RIR 5 HHOXHVDQG* LRW3 LR LW
© HKOGQHAYHOMH FRIR UWVHOHVDQGJWRWSIRIVR  IQINADD 1 HABYHOHIRUIVAD

zZD/ 7 KHIGRUDHIQGHABYHXHZ D/ DMIEXEGIWR RULQRGANRQDIGFRP P HAQI \DBVR RXU
YOUHBY GUQ) \WHVHRGTXOMUR IMDD . HIHHDMSQHABYHOHR GUQ) VD
IURP RXUZ KROWIBI QWMBXMRQ FKDQQHDG R GHABYHOHI URP RAUGLLHANIR FRQUXP HADBY FKDQHD

UWBUAHY DG UASHAYHD R RAUCHABYHXHGUQ) WHSHIRG

<HDU HQGHG
'"HFHPEHU &KDQJH

1 HABYHOH
SRWR BYHHY
* LRWSIR IWGRW

6HIQY JHHDODQG D LMADAYHH SHWY

6HIQ) JHH.OCDQGOEP LQWMDYHH SHOHVIGRUDHG RJ WRISSK IPDMD  PLARY

| ROWHI VDO HOUHDGHS' HAHP BHU FRP STUGW | ROWHI VDO HOUHQGHS' HAHP BHU
6HIQ) JHHICDOGOEP LQWMDAYHH SHOHIGRUDH/Z HHOUHD GIVHDE LGRUDHVIQVHI

H SHOH 1P IRMHSHIRGHEG' HHP B R | ROWHI VDO, HOUHDGHG

CHHPEHU P DO H SHOAV [URP CSSIR IPDAD | RAWHSHIRGHIGHS' HHP BHU W

IRUMHI MVAD
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\ HOUHEG' HAHP BHU DOGJHHDODOG OGP LQMDAYHH SHQAY 1URP LS LP DMD I RUKH
SHIRGHGG' HHPEHU R IROWHARP SOEEGIINADD  SHIRG 7KH\ HURYHU\ HU
LGRUDHLQP DUNHMY H SHOHY/SUP DUO UAKEMGIURP RUDGYHMYHP HQAHIAG\R RANIBYEHILQRQY) [QHI®
IMDD  FRCAGQ) Z WKHIQWIY LGHUHBDHLY) HELXDW 7KH\ HOURYHU\ HOULGRUDHIQIHH.IDODG
D LQVADIYHH SHOH/LKHUAKXOR (GRS DHG\DDUHY DG Z DIHYDYRSHDMR IR LGRUDHE | UIRP

W UHDMY \R\WH\DBYCRMW BHLQQQ) 1O : HWSFDD H SHANHIQ) H SHOHARIRBZ RAUNIBY
YROP HJURZ \K D/WH DAY DUHLQMIGHGWR I HH.DMUAYHOHY

<HDU HQGHG
'"HFHPEHU &KDQJH

6HIQ) H SHOH/

0 DINHIY H SHOHY

* HHDODQG O LQVWDAYHH SHHY
7REDHIGY JHHICDQG 0P LQMADYHH SHOHY/

&DK) BZV

1 HVDK SIRNGGE  XWGLQ RSHDNY CRAYMA/Z D/ 58] IRUORHM] P RQRY
HE-G-XH DQG-XH UASHRARYHD & DK XVHGLQRSHIDAY DR LB DHGLOWH
SHIRGSUP DU® BHFDAHR LGRUDHEWEILQY DYRSHDMRQVIGFUDHGLQDGYHWNIQ) H SHOH/GHR LGRUDHS
\ERQRIKLSVDOQGP ONHIGY DIUWHHP HOVDYZ HODY CQLGRSDHLQNIDUHY DG Z DI HY GAHWR LGRUDHG W L)
U

1 HAFDK XHGLOIQMANY CRVMWA/ZDY  DQG IROMHM] P RQMVHIG-G-XCH DG
-XCH UAGHAIHD &DKXHGIOLOMANY CRAVMYIOWH DG SHURG/ZDVIURP WH
SXUADHR LQIQILEBIDAHN

1 HVDK SURNGGE 11CDGAQ) CRYNAYZ D/ DG |RUNHM] P RQMVHIGG-XCH
OG- XH UASHRAYHD 7 KHFDK SIRVG-GLOWHM] P ROMVHIG-G-XCH Z DVSUP DUO GHWR
SURAHHBYIURP \DBIDQGLIMAMOGFHR &MN: 8 QWARLOYHIRLY I RUFDK. DVAVAXWHGEHBZ. 1Q?) LA
7UIQRIRYY

<HDU HQGHG 6L] PRQWKY HQGHG
"HFHPEHU -XQH

&DKIGZVSIRIGGE  XHGIQ

2 SHIDIY TRV

, QrEINY CRRYMY

) LQDAQ) CARMNAY 2 2
1 HVGHRUDH LGRBDHIQFDK

1 ITXIAW DG & DEIWICE RRXUAY

2 XUSUP DY FDWK GHHB/0UHI RUZ RINGQI FOBABCBXUSRAY \KFK DV SURSHQ) RUSXURKDIQ) LOYHORY DG
IXQAQ) RSHDIVY DQGFCSMICH SHIBWWHY : HKDYHI XQEHGRURSHIDMRIOADK WXL HVSUP DU Z W
| XQB/OGYDQRHGI URP * TP 1DQ1 RYDN RXU( [ HRAWHE&KDLP DQDQGR | RXQEHU DG HQMWAY/ O LADMGZ LK
0 ULRYIN : HIQMBG\RXVHDSRMROR WHQHABRHB/Z HUFHYHI P \KVRITHIQ) VR WD DORAMBEQ)
UHIDMG SOV SD CEBVAKDAZ HRZ HVWRO U1 RYDN DQGKLYOH LADAY : - HKDYHDOR WHAHYHG SURFHHGYIURP \KH
\OBIR &OW: 8 QWUSIHONY P HP BHIKLS IQMMMVIQWHERP SDQ Z KLFK KDYH\XSSOBP HMG\WHEDD/
IURP 0 U1 RYDNDQGKLYDI LADM/DARXUAY/R RSHIDNY FOSMIDOIRY) Z WK QP WWGFDK | BZ VIURP RXU
RSHIDIY RN 6HH2) LODGAQ) 7 IIRMRYY EHBZ

* HKDYHLGPXUWHG GRKHY DG QHI DAYHFDK | BZ VI IRP RSHIDBRQMGPHRXULGA-BIROLQ0 D

I(FOGQ) DQHARI/R CBSUR LP DAD P LARQIRMHM] P RONVHIG-G-XCH DOGDGHARWR
DSSIR PDMD P LARQGUQ \WH\ HUHGG' HH-PBU $VR -XH ZHKOGDQ
CFPP XOAMGGHIAVWR C5SR IPDMY  PILARY : HH SHAAR LGRXUGRWVLQI XMUHSHIRGYDY/Z HFRQMXH\R
WDHWS%SQWLQMWWJW RAUBMCHN OQGLGERXUH SHOH/DRRADMGZ M EHQ) D
SEIFFRP
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$VR -XH Z HKOGCSSWK LP DM LQFDK CAFRXQNUHFHYTE®! LFOGQ) UHDMS SO
UWFHYCEGV R CBSK LP DAY LQHIRY R DSSH LP DM SWENGH SHOH/R
5SS (PDMD P LARQR Z KK LVPXUHYBBEOGH SHOHY $ WXCH PXUHADAHN
[P RXQMG\R CBSUR LP DAD DOGAXUHONIDEONYZ HHCSSUR LP DAD UAXAY LQD
Z RINGQY FOSABOGH LHWZ W Z RINGQ) FDSIMIDCH LGHS DY FXUHADAHVP LV PXUHMCELOMY R
DSSIR (PDMD P LAIRY 2 XUZ RINQ) FOBMICDVR -XCH RQDSWRIRP DEDUYOWLILYLQ) HIHAAR
L WHLMKDFHR \KOW/R FRP P RQURANE! XVIQWMYR | HIQ) DOGWHUWAHSWR C8SUY LPDMD @ LARQLQ
QHABURHYIURP \WH\DBIR \KFK \KDUH/ DAMP Q) DQLQUICEXEQF RIHIQ) SUFHR  SH@HMNKOUH \WH
P LGSRQR \KHSUWFHUDQI HVHVRK ROWHFRYHUSDIHR WIYSURSHRMY  DNMUGHBANY XQEHZ UMY
QVFRXQNDQGFRP P MWIRQVDQGHIP DAMGR IHIQ) H SHOAVSD CEGIR. XV OGG L WHUED P HQAR DD
HXP DAG P LARQR RAMBQEQ) UHDMGSOW SD CEBV\KDAZ HRZ HEDVR -XQH W' [P
1 RYDN DQGKLYO LADM/ Z RXGEHDVKEOVR [8SI LPDMD 4@ LaR)

) RBZ 1Q) WVR IHIQ) Z HIQMXGWR | XQG RURSHIDNRQDOFDK UHNXUUHP HOVZ 1M CHABURAHHGV I URP WH
VOBIR RXURRP P RQURRNLQWIVR THIQ) \XSSEBP HQMGE FDKIGZ VIURP RURSHIDINY CRIMMWAY/

* HEHIHYH\KDARXUFCBABOUARXUAHY Z LATEH\K] | LLHQMR \KSSRIWRXURSH.DRQY | RUDABDXYWHCH W

I HYHP RQIV 2 XUDELOW \R FRQMMHDVDIRQ) FRIFHOZ L@EHGAMP [GHGE RUDELON \R JHHDM

\IK | LALHQWVDK | 7. \R\XWEEQRXURSH DIRQY DG RUMNH DEAWR DOFCSMIOQWHI RP R G-EWRUHDAW
ICDAQ : HRAW® RERMDHD) FRP P IWG\RXUAH/R DEAWRDCFIBAND 7 KHI RHFDIR. FDWK WARXUAH/
LVIRZ DG GRNQY LG RUP DARQWWDAQYRYH/ UMY DG XFHMB QN DOGWHIRMICEP RXQIR RXUH SHOHY/
FRX@ YD P DAUDID D/DUAKOR DQP B-UR ITRRY : HKDYHEDHGRXURKIP DAVRQDAXP SIRQAKDAP D
SURYHWR EHZ URQ DG RXUUHYHOXH FRXGE SURYHWR EHOW DG RXUH. SHOFVKLIKHARDDZ HRXAUH® COMNASDAM
0 DI HONRVQRWIRZ Z KHKHUDGAWRDO LQAQY) Z L@EHROWLP VI DYR IEGIRUDFA-BIEGI\R XVZ KHD
QHE-G U DAID, | Z HOHXTEGIVR IHHDMVK | LAHNVDK | BZ. R I XQGRXURSHIDNR/ OG DEHNXOMDEAWRID
I XQB/DHQRADDMEGIZ KHYUTXUHG P ODIHP HQWP D GHHG\R PXMEOWADDY OGP DN HIRW Z KLFK

Z RX@ DEYHYHD O HAARXUBXMGHVSIRSHW RUZ HP D EHXQEGIR FRQMXHRSHDIR)/

) LADCAQ) 7 UDQVDPWRY
: HKDYHI XQEH5 RXURSH.DNRQ/WURXIK DARP ELCDIRQR G-EWIGHDAW | L(DRQIV
BLOFHWWHERP SIQ WLCRHBWRQLQO D ' CPLDQ1 RYIN RXAU( [ HFAAH&KOWP DODGRHR R

IRXQEHY DGO LIDM/R 0 U 1 RYDN KDYHDGYDERHG XQBARXVIURP. WP HVRWP HDVQHHE-G\RADM RXU

Z RINGQ) FOBABOUHTNXULP HQVDQGH SHOWHY 7 KHVAHLP RXQIVDUHUH GRAG DY UHIMMG SDWV SD CEGVRQRXU
EDDGFHVKHHA: HIQMOG\R WD, DRI RXQVRXMERAQ) XQGHMHUHIWG SOV SO CEGVRQWHFRIQ) GOM
R WVRIHIQ) RUR WHQHR | HIQ) SIRFHHB/

JQLRHPEH)  ZH\RG &MV: 8 QWUBIHHOMY P HP EHIKLS LOMMIWIOWHERP SO W
DOLQYHARUDADSUFHR SHXQW RUIIRWSURFHHB/R

,Q-DA@Y ZH\RD &MY: 8 QWUBIHOMY P HP BHIKLS [OMIIWVIOWHERP SO \RDD
LQHKRUDADSUFHR SHIXQW RUJIRWSUIRHB/R

" XUQ WHSHIRGIURP $ SUO WURXAIK $ XIXWWV ZH\RGDRDJWDMR &@W: 8 QW
WBUAHY P HP BHYKLS LOMIAWIQWHERP SDQ WLQYHIRY DADSUFHR SHIXQW RUIJUWRW SIRAHBY
R

& UMAXGH FRRXQAQ) 3RTAHY VAP DV

0 DDIHP HAKAYHIP DIMY/DQG DAXP SNRQYIQSUHEDUG) \KHH I LCDGFLCOWBM HOVLQDFFREIGFHZ WK
CRFRXQIY) SUCASBVIHHID CFRHBMELOWHS QUWGE\BIM/R $ P HIFD 7 KRHHAWP D/DQG DAXP SURY/
DI HAAKHUWBRWWG TP RXQIVR  DIVHVOQG ACELOMNY WHAVFERKUHR FROMY HWDAHN DG ACEL O DOGWH
WBRIAG UAYHMHYDOGH SHOHY $ PMOOUAXOVFRXGS AL HUIURP \KRVHHP DM/

KU DO QU LFDQATFFRXQIQ) SRIAHVDHP RIHIXE GAAUB-GIQLRM  6XPP DY R 6LIQILFDQV
$ FFRXQI) 3RIFAHY \R RUDXGWMG | LCDGRDONBAP HQN Z HEHIHYHWDAKHI RTRZ LQ) DFFRXQI) SRIAHVDG
HUNP Db DUH FUMFDIOR RAUBXMQHN RSHIDIRQY DG XQEHMIAQ) R RXUI LGDGRDOHKXWV
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$ @Z DFHIRY' RXEWKGS FRXQV

$ FFRXQVUFHYTEGIFRQIMVR [P RXQVRZ HE\RXVI RAIBVR RUSURGAEWRQFUHAWIOG DUHU-ERIMG DV
QHABD] CEGYDOH &UHEWMP \VDUHH WOEHG\R PP HYLQWHCRIP DOFRUHR BXMQHY : HSHIRP
RYRQ) FHEWAYDDDMRY/R RXUPMRP HIAT LODGRDOARQBURY © HHXIP DMOTRZ DOFHVI RUIXMUHUAMO/ D05
CRBNCIFFRXQNEDHE XSRQKIMRLIFCH SHIHIFHDOG IWHYDODMARQR WHPXUHAXIM/R UHFHYCEGY
$ FIRXQIVFRQUGHIHG XQFRIBAIEGIDUHZ UMKDR | DI OQUAKHDBRZ OgFH $ VR ' HAHP BHU s8]

WHHZ DV QR DERZ DFHI RUGREWKCIFFRXQV

$ @Z DQAHIRY, QHORY 2 EVRBVAHAH

, QMHQRUEY/SUP DU | FOGHERMBGZ LGHZ KIFK LV FOWIHG DAWHEZ HUR FRIVFDBXOAMG)XMQ) WHI LIV
LQIXARAAR) ) 2° P HMRG RUGHABOT] CEGYDOH : HUHBEHWHFDY LQ) YDOHR LOMHIRUHAKDATUA
REVRBIMRUI RUZ KLFK P DNHAFRQGMRQYLQAFDMFRWZ LAOQRABH UHFRYHIHG R WP DAMG GHAB-DT] CEGH YDOH

2 XURAWP DMR QHAB-DT] CEG!YOOHLY EDHG R DO MY DQG DIKP SIRY/LGFOGQ) EXWRAP MG\R KIMRIFDD
H SHIHFH | XVWUHG-P DOGOQGP DN HOV 5 HSAWROAR\KHFDW Q) YOOHR LQYHRUEY/DH
UFREGIOFRWR BYHOH $VR ' HHP BHU DG \WHMHZD/GROWZ DFHI RUQHIRY
RORBVAHIH

8\HXJ LYH/R , QEQILEGIS WHNV

© HDWHW/LQEQI LEBIDXANZ W | LQWMXVH XCDYH/Z KLFK DUHEP RUY HSRQDM P DIF EDJVRYHAKHU
HUIP DAGXVH XCDYHY 7 KHIOP RWY DIRQ SHIRG OG CP RYY DARQP HKRG | RUDDLQEILEGI DAHAZ LW DI LQWM
XVH XO@ HUH GRNVNH SDNHOLQZ KLFK \KHDWHN | XMUHHRGRP LF EHH IWOUHH SHRAGVREHFRQUP HG © KHMH
WH SDRKLD FDQCRAEH UHITE® GHMP LGHG WHRELIKWICHP HKRGLYX\VHG 7 KHEP RMY DARQSHIRG OGP HNRG
DUV HG DABDWDNLRK | LQOGADD, HOUHOG $ P RW DARQR LQECILEEGIDAHNZ W 11 HEGHMP LCEGIQYHY
LVUFRG-GRODVLI KAICHEDAVRYHU  \ HOLYI RUWDGE-P DWW

( TXIW YDVHG & RP SHAWDWRQIRUL RQ ( P S& HV

;. HP HDAXUHHIXW EDHG FRP SHODWNRQ FRWADAKH J UDQNEDM EDHE RQWH I DUYDOHR \WHLY. DG DG
UWHRIQ] HWWHARP SHODWNRQH SHOHRYHMHUWDAMMVHYIFHSHIRG Z KK VIHHDD WHYHX SHIRG @ H
WHRIQIHD) IRVHWBDV\KH RARXU

© HP HDJKUHNXW EDHG ARP SHODNRQZ KHOWHVHYLFH GDM SUHFHEH/ARHJI UDQAEDMEDHG RQ\KHI U
YOOHR \KHLY. OB DV DQCFRXOCR . HIXWY EDVHSEFRP SHODIRQ DQG DEXIVH FRWAR | CLUYDOHDAFK
UBRINY) @MSURMNRWHIUDQAEDM , QWHSHUIRGLQZ KLFK WHJIWDQARRXY WWHPXP XOWYHARP SHODMRQFRWY
L\ DEMMMG\R \KH I CLUYDOHDAKHGDMR \WHIWQN

2 || YDDOFHEKHING UDQIHP HONV
. HKDH@RWIDHGLQM) R EDDFH\KHHAZRMNA/ DVGH IGHGLQ, WP D R 5HXDIRYG .

$ FFRXQWQ) 6WBIOEDLGVDQG 5 HRHOWS FFRXQAQ] 3 LRORXCHAP HOW

6HH1RM 6XPP DN R 6LIQLLFINS FFRXQIY 3RIFHY R RXUDKGMS | LCOGADOMBA HOWVRUD
AVRAMRQR UHFHNIFFRXQIG) SIRRXGFHP HOV

(P HDIIQ) * IRZW &RP SDQ 6V

SXUXOQARKH- 2 %6 $ PADFRP SO). FROANMIY DO HP HILQ) JURZ WFRP SIQ LV [P R RMHAKMQIV
HOMBG\R UHD XSROFAHIBQUHBFHG UHERYY UTXLUHP HOVDQGLYHDILEGR\ENHDGYDQMHR DOH \MIG-G
WEQLMRQSHIRG\R FRP SO Z W Q. RUHYMVHGCFFRXQIY) WIEG/ CSSOFEGIR SXETF FRP SOQHY : HOMHID
HP HILQY JURZ \WFRP SO0 DQGKDYHHDRMG\R XVHWLY H \WIG-GWIQMMRQSHIRG I RUFRP SOLQ) Z W Q. RU
UAYIVHG DFFRXQI) \NIEDLB/AKDADYH QL HHOAA | HRRYHGDMY/| RUSXEQE DG SUYDMFRP SDQH/XQIDKHHIMHU
R WH@MZ H L DH@EREIHDHP HILQ) JURZ WARP SIQ RU L O WP DAYHD DOGLUMYRTED RSWRWR \KH
H WEHGWDQUMRQSHIRG SIRVIGHGIQWH-2 %6 $ FAR XUILCDGADDWEM HQVP DU \KHH RUH GRAEH
FRP STEGI\R\WRHR RKHUSYXETE FRP SDQH/AWDVRP SO Z IW\KFK Q. RIUYMVHG CFFRXQIG) WG/
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2 YHMEZ

: HOHDSIRGALR GZ FOEE BZ FORIHSUP P Z IGHVIQWHS QWWGE\BIAY ) RXQE-GLO RXU
Z\GH/KDYHWIBLAD JOGHE YIMAMN FHAE@ON DOGDE DODMRICHMEP HEDH : HADWIGERMBIDOR
RXUZ LQHVLQ1 CEDIDEBY  Z KIFK P DNHVXVDSUHP LHUSUP XP ROMRQLOWHUIBLAD JURZ LQJ * EHIRUIRA RX
FDMRY R ZIQH 2 11HIQ) ERT AINS DQGRUP\ Z IGHAKDAP ERG. KHDIW Z OUP W DQGDGH-SHUFRQGHRAIRD
VR Z HIHW/ DOG D CRARYH@ HAMB! Z HR | HUDXQTXHDQGLQIRYDIYHFRAMROR WA VP RWSRSXQUYDUHDY
2 XUYDUHBY PAUH® LFOCHRXUKTEHCHB DXLIGRQ &KOURYD 3IGRAL RUDQG5 R DUGZ HH SHAAR
LQARGFHDAP W5 HHYH1 DSD&EHHS DXYLIGROLQ : HIQMIG\R | XUWHH SDOGRXUSRMRIRR
SURGEMNR | HIQIVIQWHIXMUH 2 XUZ LGH/DHVADADLFDD SURHGEHEHD DG SHUERWBR  SUFH
SROMAKDAKSSRWDSUP 1XP SURSENDM\  CESHIOR P DA/P DNV DQG0IRZ. XVAR R [ HAMIQU LFDQAYDOH
CFURW DIFRQMP HUGMUMEXINROFKOCHY 1 1GD' REUHY DQG- XAOQH-+ RXIK DUHER R RXUFR | RXQEHY

2 XUZ LGHVOUHH FOMYHD | RPAHGROWHDH REEGIO] XY VHIP HOAMKHI DAMXIURZ LQ) VHIP HAR \KH
ZICHP DMNFFREQ) \R,: 65 DEGHMQ) WHOUHWZ ICHGIONQ) \HIP HOMOWH  BARQZ REGZIGH
ZICHP DINHMOQZ KIFK 8 QUWGE\BIMVARQMP HIASHQV  BAROL)  IRIZICHSIROAHGIQWHS 6 Z W DD
DEAWRID  EARO\SHMWROLP SRWGZ LGH/IQWHS 6 ,P SRV RXUZ LOH/WBGRAQWWHOL XY ZICH
P DNABHFDAHWH DEEANVRUILI HAGP RIUSKIE PR HUEDHYSUH HIHFHIRUDGZ. FOBRUH 67 FDLE
JOMMD | UHSURGFEWZ KLBIFRIUHI® GHIYHIQ) \WHTXODN DEG\BIMSUR LBIR DSUP XP Z LGHEDQG 7KLY
DIBZ VXVAR SRUMRQRXUZ LGH/LOWHUISLGD HP HILQY 2 EHWUIRU RX \HIP HQAMKDAH-NVR DSSHIOR
FRQXP HITHP SKDAVRQDKHIGM @ HWMB! :  KIGHZ HEHIHYHRXUSIRGAWR | HIQIVKDYHP DV/DSSHIOLP R DI
FROXP HYR DI REEBIO] XY Z1GH/ Z HKDYHSRUMRHGWH) WK 9LCH:  LGHEUDQGDVDFRP SBP HOARWH
KHDGM DQGIRAYH@ HAMBYR \ RXQIHIHHDIRQZ LCHFRQKP HY

: HERRAWZ QRURSHIDMID YICH DB/ , QWMIGR FXGWDMY RXURZ QIUISHY Z HREXUWHI® X\H) IRUGL
6RBI DWKLLE SOV \KSSOHU RVRXUAHEXO!MLFHP DGHI URP JULSHY 7 KLY DEBZ VXVAR GYH.DI HRAUNXKSSTH IV
BRIGGHERNR YHIRUUHDNRQKLSV DG SXURKDIQ) SRZ HAR GHIRIDM | DYRUIEGI FRUNNIKRMUY %4-FDAHRXU
\KSSOHUSURRXUAY SURGPACEXWRQRXUBHDD LFXAQ) EXOIMLFH Z HER GRVXUHI® HIDIHQUA® Z W
JUIBHIURZ HY 2JURZHY  RUBXOIGMUEXRYR MLFH 2 EXIAMUEXRY  $ VDUAKXOVZ HKDYHTP MG URQIV
HIG\XSSO FKOQYIMAMN 7KIYVLYDVADAD B\ GAMIQWDAZ HEHIHYHSURYIG/XVZ WK CFFHAWAR AYHMI LHG
JURZ HY DG EXON GMUEXRLY Z KIFK UHBAHY/RAUHIDIAHXSROOQ. MQIGI YHIERUDOGP MIDM/RUH SRKUHR
GRXIKW Z L@ LW \GRAIH FRQEP LADIRQ DG RKHAKXSSO MGHUMYARP P ROW\KHZ LCHIQBAMY

2 XUVKSSTHUSURAXUA/JUDSHY DG RUMLEHI RURXUH (MM YDUHBY! URP &DREGID 7 KYMFHMKHD
WRUHGLOEXDILQ1L CEDXQMIP HR SURGAURY DIZ KLFK SRQAMA/P DEHDYDOEG RUEGQEQ) DGERMIQ)
SURFHAHVDARXUL CBD9 DIB SIRGANRQ DG ERMIY | CAMIV 6HH2950MQHN2 2 XUBWHIWYV2  &DSABO

( FHADQG6FDDMEMT2 SHDMRQ/EWKAMH? 3 IRSAURQ DG YRMIR) RQDQ$SGHMIDY 3 IRSUHRUKLS
YDV 7 KVIVMI QU LEDQAQWDAERK EGECQ) DOGERMIQ) P XWWRFFXUZ WKLQ1 DSDVR EHFRQUGHIHSD1 [ED
ZICGH?  DAVINFYHSIRGAENDAEXMKDADGE/ AL QU LFDQWYDOHWR RUBDGGLQWHH H/R FRQMP HY

+RZ HYHJ Z LHSIRGAGE. WHERP S Z LORY® EHOEHBGZ W D1 CED9DIP CESHIMMROR RWILOL Wy
SRGAEGIRP JUBH/JURZ QIOWH1 CSD9 DT $ P HUFDQO WEXGMUCS WD $9$ 7 KH@EHYIRMWH

&RP S0 VH MY Z LOHVIGHW &00 RODDAKHISSHIMROR RWIQ

2 XUNDBV FKOQCHY LFOGHZ KRBAOB! WEIO DG ALHAWR FROKP HU ' 7& FKOQCHY : HOUHOEGIR
FROGANZ KROVIBIAMUBMRQR RAUZ LCHIQDD  WHMYDQG3XHIR 5 LFR DQG IFHHG\R VHDMRIK WH' 7&
AOQHIQ  VBAW 2 XUZ KROAVDBIAWIB-MRQCHE RINLGFOGVISSIR (PDMD  GMMEXRY LGFXQAQ) D
AIBMRQDI WP HOAZ HHOMIGLQRLQO D Z LN GRANHD* @ HYV: LCHOGG6SILUW Z KIEK FRMGHY
LWHD \R EHWHZ RUEBI/SUH HP LGHAAMMEXRUR EHYHDIHDBRKROS QEHURKUDI P HOAVGRAKHO* @) HIV
© LCHDQG6SIUWAXUH® GMUEAN/RXUZ LGHVIQ\E HYHWEM/ DG Z HOQIASDMKMY QP EHUR I Z L@

H SOQGLQWHIXMUH 7 KURKIK RAUHQMHH MY Z KRBADBIGMMEXMRQCHE RIN Z HRXUWH® GMUEXMRXU
ZIGVIQ IBM/ : HKDYHSOR-GRAUZ [GHVAUHA® Z WK P DMUMABGY\KDNGFOGH+\ 9HH ) RRG/ LRQ 7RED
©ICH DQG: DOUHYY [P RY RKHY

2 XUGLHPWR FRQMXP HJ* 7&  FKOQQHCHIEGY XV\RVHOY LCHAUHA® \RWHFRQAXP HUDNXCUABIOSURHY
PXUMO® WDQILQ) |URP CBSUR LP DAD SHUERMBI $ GRRXIK \MHVH SUFHY DUHFRQUMMAZ LW RXU
KIJHAAGUABIOSURHY 653V ZHIGRXERP DN XSVR CBSUR IPDMD  HIFK | RURKUGMMEXWRQ DG UABIO
SONGHYZ KHYVHIKY Z LGH\KURXI K RXUZ KRBADBI AMUEXNRO FKDQHO WHH RIHAUHR® BHEAQ) RUBYHIH
OGP DJY
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YHFDAHWH' 7 & \DBVFKDQGHCBLRYLGAALI QU LFDQ® KLIKHUP DLILQWDQAVOBY JHHDMG\MURKIK Z KRBAOB!
AMEARY Z HIQMG\R FRMXHLQYHXY LQRXU 7 & FESCELAMNAAR HOKUA AP DQVDQLQAIUICEDYR RXU
BXMGHW : HOOR EHIHYHFRQMMHG LMY HOAD' 7 & \MKQREI LY DG FOSCELOWAY DHFUMFDOR P DQRIQQ)
DOLQIP DMUHIMRQKLS Z W RUPMEP HY Z KIFK LVEHRP 1 LGRUFDIQI® YLWWOD: KL UHYHHIHHDMG
IURP \WH\DBIR Z LGHVRS QUG 6\BAMY FRQXP HYKDVEHHDIURZ Q) DI LG MQIBIAI IWARP SRXQG DO URZ W
DM/ RYHARHOWNHYHIDO HLY BYHHIURP 8 QUWGE\IIAY Z LAH\DBVIQWHORDIYH' 7 & \DBVAKOQHIWE
RHJ B YROPHIQ IWOIHNFUDHHH: MMOQWHS QUMGE\BM/ 7 & \DBYFKDQIHO\KLSP HOW
R ZIGHSURGXQEU  SHERMBLIUEZ B\ 1Q DGOSSR IPDMD  AI@RQR UYHXHZ DY
JHHDAGE, WHRYHID 7& P ONAQWHS QWWGE\TAY

, QDEAWRY Z HIQMIG\R SXIKHHYROLQ) DOMEDAYH' 7 & \DBYSDARP V \KFK DVHRP P HIH

P DINHSORHY SURSANDIJI U DALY DG YIWWOOGAMMEXRY DOR Z KIFK KDYHH SHIHGAHG W QU LFDQABRHQN
JURZ\N. D/Z HODADBVMIRKIK KRP HGHIYHY VHYIFH/ 65 WBRWID  LGFUDHIQWHYDOHR

HRP P HFHDBRFODBVRHDWQ  DVFRP STBGWR DG I U0 DIRLY DG YLWWDOGMUEXRLY KDYH
KKD/ WO DQG: LGHARP  KDYHU-ERWS DG BASHAMHD 1Q  DVFRP SIHG\R

2 XU6WHIWV

" UIHHOMDAG3URXAVR HIQIVZ2  3UPIXP 1 DSDIDEB : LQHVZ MMQWWH? %4HMkL) RU<RX 6HIP HOW

* HRIHUZ LQAAKDAHA! HIHQMDMG R WRHVRTSE, RMHZ LCHSURGFHYRSHIDY Z MQWKHEHIWL
IRU\ RAVHIP AR \WHOI RECEGIO] XY FOMRY EDHZRQRXUSUP LXP TXDIW RXUDMRADIRDZ W DY DB
Z1QQQ) Z 1GHP DNHUDQGRXUL CED9DIB EDHG SIRGANRY

T 3UPLP: LGV 3UPLP ZIQVDHGI HIMMIURP RKHUYDUHEYEDHGROFRQKP HYA
SHABIRODIGH SHABMRO\WDAKH DHR H AHBWRIONODN : HKDYHGYHBSHE DSURSUHEL
Z1GHP INGQY SURFHMNDBURGAVAKSHIRUTXOIU DOGVBAMLQWH D REEBIO) XU Z IGHFDAIRY
EDHERQFRQMKP HUSUH HHIAHVADWD QUHRWARQUKP HUIHHEEDAN DG FOUH XCP DUNANBDLAK
,P SR RXUPXUHZ LA MBIG RANQWWHO( XU Z LGHP DINANEHFDAHWKH DECHWFRQMP HWA
SUHHMHFHIRUDGZ FORIH 67 FOEE DQGJOMMD | UH Z KIGIFRGPAUM® GHIVHIQ) \KHTXODN
DOG\BAMSUR LBGIR DSUP XP Z LGHEIDG

t  $ZD6G: LQQ: IGPING : HFRQBARS DOLQMIDNRIOHIK R I LG DQCAFRP SDKHS
Z1GHP INHUZ KR\KDHGRH) BAK 9 LCH: - LGHYIMRQ DG KDYHHOMBGLQR DQDIUHP HOAZ LK -CP H
© KHARCH DQHABEQKHS [¥ DG Z 1QQQ) Z IGHP DNFUIURP 1 CED9DM R GHYHERS RXUZ LGHY/
SROKANY Z W WH) WK 9LCH:  LGHEUDQGFRP STP HQWO U KHAKRGHIV @ HAMBI DV DQCRARYH
\KUHJ WNH DQG DOOURXQG RABRRYP D + LVSDWRQI RUZ IGHP INQJ VP LWRFGE KLYSDMRQ
| RUDGYHYMUH DOGKHVER Z DQMG\R FUDMDEHIRUI RU\ RX Z LGHWDWAXRP HY FOREHSURXG\R
BUQ) RWWHVEEGHI RUDQ. RAFDVRY - HEHIHYHIWAYXQTXHI RUDKLIK SUR LAZ LGHP CNHUANH
0 U:  KHAWRGHVR DMK KLY QP HOQG U-SXBMRQWR DEDQGLOWHEHMUI RU\ RX Z LGHVHIP HOAVDQG

ZHEHIHYHWDYD U KHARRCHY DARADIRQZ 1\ RUBLDQG LGRIHDHY FRQKP HULY DIHHW OB
\SHNAR\WHTXDIW R RAUYDUHBY

$  3RCAGDIGYRMPGLOL DEDIDM P SRMIQ® Z HOWHOEGIVR P DNANRKUZ LGHVDVEHQ)
SURSFHED0GERWBGLO1 DSDIDI &DMRAD : HEHIHYHWDAKY GALICDIRQLP SCRW
FROP SWRQGHAMRQY/R P DQ Z IGHGUICNHY Dv1 CSD9 DI SIRGFHSZ IGH/DHFRQUGHIGE
P D) \REHDMJIQR \KXSHIRJTXDIW + RZ HYHJ Z LHSIRGFAHGE WHERP SIQ Z LMRQD EHOEHBG
Z 1\ D1 CED9DIA DSSHIDMRQR RWIQL MVSIRGEHSIURP JUSH/JIURZ QLOWH CEDO DK
$ P HUFDQO IMFEXOMUICH WD $9$ 7 KHOEHYI RIMHERP S0 WH LMY Z LGH/IGOM &DIRGD
D/AWHOSSHIDWROR RWIQ

&DBAIO( |1 LFALHQWDQG6FDMEGI2 SHDARQDCB\WKRMUH

: HKDYHWADALEDED \WKAMUHG RXURL O] DARQ DG RSHIDARQR P LQP 1] HRXUFTSMICLOMXE HQV
UL HONVZ KUBIP DIQEIQQY) | Bf LELOIV VR UISLGD VADBIRXUSURGAURQ FOSCELOWA/AR P HANRQKP HJ
GPOB/: HERWVE XM 1Q) RAULQMODCFOSIEMNYZ KGIGYHIILQ DHZRNR WEXEEGIWLLE SOW
SURMGHYZ W IQGMY H SHIHFHDQGH SHWHWDZ HXVHRSHIRP YDURXVI XQRNRQ/| DI RAMGHRXU
LQMCDOFRUIHFRP SHMEFLHY
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3URGENRQ DG YRR RQDQS GO 3 IRSUHRIKLS 9DV

© HARQMPVZ LW ) LRUGL6RB! DOLQBMY GOAQ) STANDILQ) LQCRYDNRQDGG Z LCHSIRGANRQFRP SO0
EDHGLQ1 CEDODIA &0 RAQD \RVHYHDV/D? KRWZ LGHY DOG\WRRAXS. DSRWROR IWSIRGANRQDYG
Z DKRAHI AL DQG XM HIWSURGARQHTMXLSP HWRQDQDEMIDIY SURSUHRIKLS EDAY 8 QGHAMY
DU HP HAZ HDUHCEGIVR XVH FOSCAMY DYy LRUG6RBV SURGANRY| RO DANP H/P XM FROMIHR XV
DQ5) LRUGL6RBIVR SURGXAH DOG ERMBIRXUZ LGH/| RUDQLQUIOHAKS | HDQGDUHRXUIQ) P RQKD |HH ) IRUAL
6 RBILY UASRUEB! RINH-ELQ) IWSIRGAIRQHMXLSP HONQJRRGRSHIDIY RG-U:  KHOWHDGMIDIY) 3WP M/
VRSHDMGE! RUIXNVHGRQEKOD R RXUSRP SO0 WWA/RSHIDG SXWXDQMR RXUI HEHIDCEDUE SHP WG
&N RQDZ IGHURZ HIVAAHIH 8 QGHAKHDIUHP HIAZ HOBHVRBD UASRQUEG RUP DIILQ) DOGFRIGEIY
RXURZ QZ LGHP DN CRAYIMYA/ DG Z HP ENHDOBURAIRQ G-AMRQ/HIDIY \RRXUZ LGH/ + RZ HHUZ HP D
UIDXHWAXAHR ) [RUGLBRBIVSHIRIGHOR SHIRP FXOK [HP HOBIRQ EGQAQ) AHIDU Z DHRMQ) EDWHD
VRSSIQ DQG RUERWEQ) \HYLEHY| RUDBAWRIO HYY 7 KLY DU HP YWDV DERZ H3XVVR FRP P HFHRXU
RSHIDIRQ/ DOGEXB\RH) UAK 9 LCH:  [CHEIE Z WKRXKDYLQ) \R LGPXUMH FRQUGH TEGIRYHKHDGFRWW
LQROYHGZ LW \KH SXURKDVHRUI XEDIP HBDHR DSURGANRYI CAMON 7KHWP R \WHDIUHP HQVRP P HRHGLQ
-XO KDGDQIQWIOMP R RQH\ HIUDQGE DXRP DIVDD UHGHZ VI RUDBAMREDORCH\ HIWP VXQBIW HKHU
SOWSRIGY @ VZ WRDQRIFHRWWHRM-UR WIQMMWRWP LCDMDAMHHIGR \WHWHDPXUQAMP
( DRHUSDWVP D \MP LCDMWHDIUHP HOAGSRD @D VZ UMK QRIFHL WHRKHUSDW LVIQYIRDIWRQR 00
@ RUGIXCIRQWDASHIGHYIWP SRUEGIR SHIRP IWREDI DNRQVXQG-MHDI UHHP HQVRUDSHIRGR JUDAU
WD @V P INA/OQDAIGP HOVRAHEHH WA FUEVRLYRUI LBV RUEDQNXSE. SIRMAIRY RUVIQ
P DAMUDCEUIFK R [WREQI DIRQY XQEHMHDI P HONIGG KK | DOUHR SHIRP IVQRVWUGZ GO A VR
Z UMKDCRIFHI URP \KHRMHUSDMY : HEHIHYHZ HKDYH\X | LELHQAFDSCAMY XQEHURXURXUHADI UHHP HWRUZ L\
DIMDIYHXSSTHYAR LGFU-DHSUIRGEIROWR P HANGFU-DHE FRQMP HY G-P DG RURKUZ LGH/

) LRUGL6RBIDOR SURYLGHYXVZ W EXOIMLFHDQG EGG/ 1LQAKHY ERNBY RSV QEHY DG SCRNDIHVRU
ZICH Z KIFK A/ RULQMIDORYHKHIGH SHOFVDQGEDIBRZ VXVAR EHH IWURP \KDVRP S0 WIGRBDHG
SXUAKDIQ) SRZ HJ) LRUGL6RBISIRVIGHWHHVHYLFHVROD SXUADHRBHUEDAY Z KIEK SXUADHRGHY DA
\XEWMFVWRWH ST P XWMOCD) P HOADQGJRYHHGE) DEXVIRP ©  LGHP DNLQ) DOGYRWERY) $ JUH-P HOAT KLY
DI UHHP HOARXVECH/AWHVAKHEXBH I RUSTALQ) REHY WHUASROUELOW DOGVAKHE®H RUGHIVHY R SURGAIRY
P DMIDY SURFHEXUI RUBABEDKLG) \WHZ LCHERMIY) COMOQGGHIVHY @M : HOHUTXUG\RUPIW R
WHIP RXQIBHI RUZ LGHSURGFHS ERMBIG DQG SOANDI HG SXUMOQAR MY DI UH-P HOKSRORXUKEP WRQR D
SXUADHREHU 7 KHSD P HQADGYDGFHLYXHGE ) IRU L6RBIVR BAHYHRUSURRXUHP DMIDY RQRXUBHDD Z L\
DEAWROYHIERY I RUERABY ER HY/ FRUNV @EHY MLFH DOGRRHICERW : H RURXUZ LGHP DNHURQRXUBHKDD
RYHYHVWHSUIRGENRQDANHZ LCHY  DSSURYHYDOFRP SRHQNVDGDSHWR WHSUIRGAIRQSURFHN 7KH
EDDGFHR \WHEP RQIGHI RUZ LHSIRGAHG ERMBGOGSIINDIHG \WHUP 0QQY) VGHIRTIZ LY RU
XDV BV DOGOARHBBFHR WHI LQMKHG SURSEW

7 KHOR.MW DOGZ LAQIGHWR ) LRUGL6RBIVR\XSSD DG SURVLGHVH YL AR XV SXXCQAR SXUAKDH
REHYGHIYHHEXQEHAWHEXWRP : LGHP INGQ) DOGYRMIQ) $ JUHP HOWP D EHDIFARMGE. FRP SHIYY RGHY
SOAHGE. RKHUFRP SOQHY WHGHP DOB/R WRHARP SIQHVRURKHUICRRLY || ) LRUGL6RBIEHRP H/XTEGIRU
X L0 \RAKSS® DG SIRYIGHVHYFHAR XY Z HEHIHYHZ HFDQREBIQFRP SDUIEGIVKSSIHYDQGVHYLFH/ | BRP
DEMEDAYHKSSTHY + RZ HYHU WHHFDQ EHCR DX KUDGFHWDADEM GO H\XSSTHY/ Z LOEH DYDOEGIZ KHD
UG RQWWP VARDADUH CFRHS\BEGBIVR XV RUDADED RANDATGM CDAYH\XSSTHY Z LODTRADMVA | LFLHQNCECAW
VRXVIQREHMR P HNRUBIXLP HOV 6HH35 W) CRRLYZ : HUHD KHDVLO RQWLLG SDUIV\KSSTHYDQG
\HMEHSIRAGH K

/ IFHMQ) 70 DQGSHIXDRY &RP SIDFH

© HFRQAER/Z L\K D\KLLG SOV VHYLFHFRP SDQ \RP DQJHDOR RAUHIXORY CFHMQ) DUGFRP SIOFH
CADMAY : RINGQJ Z LW RXUFRQUXEBINZ HKDYHREVBGHS DG P DLQBQ QFHHAKDAHIED XV\R GMEXMRXU
ZICHROD  WBAY DQG\R\VHDGAUHFWR FROMXP HJIURP RXUHFRP P HIHZ FEVWLO  WBAY © HPXAUWHQ®
XM HVR \E DHVERY DYDOEGIVR WHLGDMY DG Z RINZ W RUCEHOHFRP SIOCRHVHYFHSURNGHR
(DWLIDMDJGP DEIHWHFRP SB] WIME \WBMVE] DOGRKHUUI XTMNROAKDAZESO R RXURSHIDMRQ/IQWH
EHYHIVHDBRARAGEMY 7 KIYKDYHIEGG XVAR H SDOGRXURSHDIRYYDQGIURZ. RANHYHMHZ KGIHAQ
WHDEP LQWADAYHEXGHOR \Bf FRP SIOGRH WERIN DG SIRGAWHI MADARD

: HEHIHYHWD/BYHIILQ) RUCHE RINR \XSSO FKOLQ DG FRP SIDGFH SONGHY FROMXEON DG VHYIFH
SURVIGHYHIEGVXV\R DYRGSRMIMCFRA® COGOQIW GHD VRQGHD® HYHY DSHFWR RUBMGHN | URP
JUISHAR SCANDILQ) P DMIDY 05 Z LQIFFHBUDMRXUAM DRQFDSMIDGHVR RAUCP MG GHHGWR SURPXUH

H SHQULYHHTXLSP HMU-D0H KB




7CEGIR &

DOGRM-UFBABCLOMALYHUARXUAHY , QDEAMRQVR EHQ) FRWAH [ HARYH Z HDBR EHIHYHWDARXARXUAQY)

FRP SB] QRO UAYHOXH JHIHDIY [ XQRNRQY \IXFK DVAFHMQ) \f DQGUHIXORY FRP SIDGRH \RH SHIHFRHG
LGB VHYLFHSURVLGHY HIEGV XV\R LGFDHRXUHP SBR HHV SIRGAINW B\ |RPMQ) RQUAYHXH JHHDIY
CRAMYMAY LGFOAQ) SIRGANEHYHESP HQNIQGP DAY WDABLYHWH\KFRHWR RURSHIDIRYY :  HEHIHYH

Z HOWHVHIDSRMRGHE\R DG AR RUDEYWARHARP SRIMRQR  RXUSURYLGHUGHE RIN DY BTXUHGAR VHYHWHGHB/
R RAUBMQHN

60BVDQG0 DUNANY 6UDAD\

;. HEHIHYHZ HEUWQ) DXQTXHVDBY OGP DINHNY CESURTFK \WDAZ LAOLCGRBHDHWWH YIMELOW R RUBIDQG
DRGSIRGANR | HIQI VIR RAMLI HAARQMP HY

0 XQV&KDQEHD DUNHNY $SSURDFK

7RD WARQKP HYIQMIPAZ W BLIGBAKURXIK P D) FKDQCHY | URP \WDAWRICP HADWR\RALDCP HAD
DQGRM-UGI WMICRKOCHY DOGWURKIK YOURXVLQ SHYRQ DG RIICHSXUKDIQ) P HKRGY , QREH AR EXGB\WH
YIMELOIV R RYUELDQG DQG FU-DMD I UDAMRRV FRQXP HUI RTBZ LQJ \R\KSSRYWRXU 7 & GMMBX\RQFKOGHDZ H
KDYHHP SR HEDMADADLE P XGFKDQEHOP DUNAMY) CESURTFK WD/Z HEHIHYHDEBRZ VXVAR H DIHZ WK RAABLIHY
FROMXP HYRQWHUWLP VAR H SDQG DG GH-SHQWHUUHFRIQUROR RXUBIDNG , QDEAWNRQVR RKHUP DIVP DN
SURP RIRICCRIYMEY RXUP DINANY ADAD\ DOR XM H/P REHQWAKQTXHY DG FKOQHY GRVRP P RID HHD
LQWHZ LCHIQBAM  LFOAQ) DFRP EICDIRQR \RALDCP HAD@ HAMBI DG Z LGHLQ OHF-UORMMEY \URKIK
Z KIFK BIIQG P EDAODERYR A LQOHFHY P D FROGESURP RIRDIIPYNA/ARURKI K \WH&RP ST VRUKHU
RZ Q\RALDCP HADFKOHYI(FOGQ) EXWRAP LWMG\R 7Z W) CAHERRN , QUEDUP  6QSFKDAK RX7 XEHDG
3LQMIMMP R RKHY

&HBEUW EDVGS1IIQW

5 HRHQAY HDW KDYHVHHO DUMHLQWHFU-DINRQR  FHBEUNY RZ QHG 06 RUHIERYHG DBRKRIF BHYHDIH
BUDGB/ Z KLFK XY Hv/I DU O LG \RZ DU/ FHBEUMA/AR SURP RM\KHLUSURGANR | HIQIVDG GUYHDBY : HOM
SRUMRH\RVENHDGYDQBIHR MY WHIG EDHEROWHSRSXOUMW R 1 1(D' REWY DQG- XAOUH+ RXIK \ERR
RXUFR | RXQEHY HIFK R Z KRP VHYHGRQRXUERIGR GURRYSURMR\WHIQWIO LA R WHU-ILMADIRQ
WIAP HOAR Z KLEK KLY SURSHRMY LY DSDW

,Q0 DK Z HHQMBGLOR | LYH\ HOUGRHQHDI UHP HQVZ MKO V' REWY DGO V + RXIK Z KRKDH
DFRIBAIYHIRTBZ Q) R [BSUH IPDAMY P LARQSHRSBIRQWHU, QAP \RADCP HADSMWRP VOBRH
SXUXOQMRZ KIFK \WH CRAYHD SURP RIMRXUBXMGHNDQG YOUHBYR Z IGH 8 QGHMHHIORHHDI WP HOV
HIFK KDV DOR J UDQMG XV DAFHMHVR XVHKHUISUH DSSURYHG QP H ANHHW P DIH DOGRAHUQAADR 1GHMY
DVZ HODYAHMQFROMYMB}EDKHEE. KHURQKHARADCP HADRURKHUFKDGHY RQDOGLOFROMGANRDZ W WH
DB DG UHIAG SUH DBSURYHG DOYHMYQ) DUGSURP RIRQR RXUYDUHBIYR Z LGHDQGP DINHIGY P DALY 0 V
" REY DQGO V + RAIK KOYHDIUHG \KEMAWR FHMEIQH AHBWR)Y CRARJUDQAIQ. P LOUCFHHRUHGH
\HYIFH/R D) \RWRQEHDD R RUQARQGHAR)Z WK DD SDW LOWHZ LGHFDMIRY 0Q Z KHHIQWHZ R&G
GUQY WHWP R KHUDI P HQAVRKHKDDZ LW WASHAWR&RP S 7 KHAFHQHDI P HQVDUH\VAKHXBG\R

H SIHIQO DK + RZ HYHU \WHAFHQHD P HOMVR SIRVIGH\WWDAIFK R 0 V' REUHY DGO V + RAIK Z L@
KDYHWH U KR \MIP LCDMKHUDIUHHP HQM D/R WHHQGR FOBQED U Z HKDYHQRATFKLHYHG DABDKY
PLORQIQ(%7' $ IQHWHIMDD  RULMDAD  6HHE&HIOS5 HIMRQKLSVOGES HIDAMG3DW

7URORNRY2  / IFHQHS JUHP HOVZ WK 1 QD' REBY DQG- XADQH+ RXIK”

: HOORHAR \KSSRWURP \VHYHDCRKHURHBEUM LQ OHFHYZ KR KDYH\KSSRUAG RXUBLDIG Z WRXDQ
DIUHP HUWRUREQIDARQWR GR\R 7RIHKHUZ 1\K FHBEUNY BLDQGCP EDADERY RXUP DUNHMY HIRWKDYH
SIRGAHEKLIKO YIMEBGIFROMMGFOAQ) P XAEBIELAERDG/ROWHEXQHBWS 1O/ RV$ QIHBY SURP RIR/ILO
FROQHAIROZ W WHRSHAQ) R 5 HRW REB&DIGRIQ/ Dv9HIDY SIRGAEEDF-P HONVLQP DNAUNSRW YHXH/
DG FRYHIIHLO YDURXY SUQAIQG\MBYMRQP HAD

3 URHMRDOESRIVESRQRIKISY

* HKDYHHQMBGLQR\SRQRIKLS DI UHP HONVZ 1\ SUR FAREDDSRWRLI DQ) DNRQYOG YHXHASIRQ)
DO RXUP CVRUS QUAG 6\BAR SUR HMRDOVSRWGDIXHY Z KIFK \KSSRWRXUFRP P I\ HONDG RAMHIFK R
FROMXP HY/ RAXVHGRQOAYHOOGKHDIN. @ HIVGY LFOGQ) DIBHP HONZ W WHI RTBZ Q) RJDQ] DARY/
DQGRAKHUD LCDM/

$ DKQWQ&BMIY 1+/ DOG: DKIQWQ: OB/ 1%
t 70PSDYD 5DV O/ %




70EGIR &
I : DKQWQ)RREDOVHP 1)/
t / RVS QHBV&KDJIHY 1)/

7 KHH\VSRQRIKLS DU HP HQVIHHIDD SURYIGHXVZ 1 DGYHWYIQ) SOFHP HOVDAKHWEEXP VOQG
DUHIDV/GAUQ) VSR DG FRFHWAYHW DvVZ HEDAGHALLHG P HAD G RMHUDGYHMQ) DOGSURP RIRDD
EHHIW LOH FKOQIHI RURXUSD P HOAR DQQCOVSRQRVIKLS | HY LFOQQ) DAKHIRTBRZ LI YHHY

$  &OBMBCR (H$ BDLQ: DKWY & KRPHWRWH: DKQIWWQACEMIY : DKQWWY: [ DG/D%5
* FRUHRZ Q8 QYHMW EDNHEDDAMP V

7RSFD) HIBIQ70P SD ) GUED KRPHR \KH7DP SDYD 501V

$ /DQ6WEXP KRPHR WH7P SDYD 5RZGHY D8 6/ & P HIVSUR HMRIORFHAP
SKDURWBESRW3ON WH7CP SDUD 50 V6SUQ) 7WNQQ) | CAON

YHE [ ) IHBIQWH: DKQWWQ ' & P HIRSRDMQOD KRPHR \KH: DKIQI\RQ) RREDQYHP
6R) LAWAXP 1Q, QO RRG &DIRAD LQFRIHANRQZ W/ RV$ QIHBV&KDIHYKRP HIDP H/

$ GRRXIK 1Q YHH\SRQRUKLS RSSRUMQANY Z HIHTP MG GUQ) DG\HUWREM  GHWWH
&29,  SDUEPIF Z HEHIHYHWHH\SRQRIKLSVZ LI GRHDHRXUBDGG LY. DHHN DG G-P DG RURKU
ZIQVIRQ) IRZOGE UIRKQ) P DVLQ SHIRQDXGHFHDKQAQ) \SRWY HYHON , QDEAUR) \HYHIOR RU
\SRQRUYHHVLGFOGHRXUZ LGH/LQWHUMEEXP FRFHMEQR IHIQIV KRZ HYHAKH DHQRABTXUGWRGRIR
XQEHHWP VR RANSRQRIKLS DIUHP HOV $ VSOWR RAUMRDMILE P DNANY HIRW Z HLQMIG\R SXUXH
DEAMRDOSRQRIKLS RSSRUMQMYZ W RKHAGRWRLIOQ] DIRQY/DQG YHHY

+H

/ DEHIY DQG, QQRDIYH3 DANDILQY) , QUDIYHY

: HEHIHYHZ LQH@EHIY FOQKDYHDEL) [P STRARQFRQMP HY SXUAKDICQ) SR/ : HFRGGENP DNV
WU R YDOCDMWHFRQIMMEA. R RXUZ LCHOEHYZ [\ RUBIDQG QUDAYH 3CANDILGY DOR FROMMHAREH
DNH GUIYHUR BUDQGSHABWRY DUGZ HOMH SHRUQY * CRAVH@ HAMBISCAADILY)” DOMCDAYHARWIEWRTO
BRI \WDABURYLGHY DQRSSRUMQWY | RURKUPARP HYARHIVR ) UMK 9LCH:  LGHVIQQROWIEMNRDOHMLIY
|FOQQ) ERNBVZ MVABZ R FSV DOP LO® FDQV DG \P DIBUM] HERMBY DG FOQAKDVDQEHVIN-QRQ
WH JR DG DUHLG-D0 RUQ RUHSRIQAR - SXURKDH\DBY

) RRGDQGYYH.DIH, QoA ( [ SHIHIAH

2 XUH HRAYH\MEP RSHIDAWZ 1\K DI RFXVRQKXP CQFCEMICP DDIHP HYZ W DILLP BHIH \KDARXDIW
SHRSB! Z W SIRYHIWEAN UHFR B/ FOQ SURGFH XMV KAV 2 XUBDGHIKIS WP VP DHXS R 1LYHP XA
AVASIEDY H HRXWYH/Z W DSIRYHOWERN BFRGR \MFFHMX@® OXKQ) JURZ Q) DOGRSHDIY FRP SIQHY
R DOM] H/DQGORRWLQBMMEY 6XSSRYG \MY GOG-IKIS WP DHGHS0 \NOGLOAVIGOVIONA
AVASIH/ $ VDI RP HIS GEVIYSARK , /Y H HDAMH 51FN 1 HAIR RXUBUMGHMIGRHR RAURR
| RXQEHY ELIQIVDAZHQW \B R\ HOMEFN R G LQWH DEXOEHYH DI HLQGMY  DGLYDSIRGHHULQWHEHIWUI RU
\RXZ GHFDMIRY 0 U1 HKIRIVYIMRQIRU) UAK 9 LCH:  LGHKDVEHHQ\R R HUXCBUHAHEHQMG FRP P W HOAR
TXOIW Z WMQRXUFDMIRY R Z LGH/ DOGKHKDVEHONH LOWHGHYHBSP MR RAUBLIGG DG RXUNDBYDG
P DN \WDAMILHAR DM

2 XUGWDM\ |RU* LRZW

© HH SHAAR GHIYHUP HIQQII XAGRUDHVIQWRANRTHUYDOHE. H HRAMY WHI RTBZ Q) ADMILHAR
JOQENE DG SRGAEMWMELDN DOGLGRDHOBY OGP DUNANKDUH

T &ROMXQ \RHIMEDK BDQGYIMEON ¥ DUHHY DG FUHAEMNV WURKIK P DVOQGP LR

P DY) \BRIPY DG DARADIRQZ W RKMHWIRY) BDQGY L(FOGQ) \GRWRLIDG] DIRYY
AHDEUMY L OHFHY DG WS WUZ LGHP DNHY [P R RKHY

T &RQMXQ REXCEIDNRRNGHP DOGWURKIK KLIK YIMELOW \DBVDQGP DN CRAYMAAKDY
SURP RMKLIK P DULQ' 7 & DQGKRP HGHIYHY VDBV AKOIHY LFOXAQ) ARG LM HIAD
" 78 WRKQRBILHYDQG FOSCEL MNA/AKDADH FUMFDOR P DQEIQQ) DQLQMNP DMUHIMRQKLS Z W
FRQXP HY/
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$  ([SD)AQ RS 6 EDH5Z KROWIBIDG HECAWIBMROGHERNE. GYHIILQ) RXUIUDWURRN
FXVRP HUEDHWR SURYLCHAMWIBARQ SDNGHY/ Z LW DQL I HHNDAG YOOH SURSRMRY

o 3XUXQ AMBEMRQR RXUZ LCH/LQMIDIR DD

t  (PEIAQ GMXSWHWKRBILH/OGEFAMRP HMHBY DIGH SBUQI DOGH SDUAQ) SONGHIKLSY
Z AW RKHURLI DY) DARQVLQMHIY LOPXWRP HUFHQUE \WAKQREBILHY \IXFK DVKRP HGHIVHY \MLG
SDWV Z LGHFOEVDQGHYROLQ) DOMIDIYH' 78 SXUKDUQ) P HKRGY \KFK DVHRP P HIH
P DHSOAHY SURGENDJ U DALY DG YLWWDOGMUEXRLY

t ([ SDEQ) DIGWIHIWHIQ) NH XSSO AKRQUADMNRQKLSY LFXQAQ) Z W PXUHINDG MLFH
\XSSTHY ERWBLY P DMUIDY\XSSTHY DIGAY JRROVVXSSTHY LOREHM BANEQK DAYHMILHG

SRWRIRR SDUHY CARWDTDIHVR RANXSSO ARKOQDYGWR P DQMOH | HANWHACSMID
P ODIHP HY

T &ROMXQ ROGGWRWH) UK 9ICH: LHSIRSAVERWRIRE, GYHBSIQ) G YDUHBY\KDNVIW
Z MKQWHEHWUI RU\ RX FDAJRY DQG DUHFRQUIMMZ WK RXUH L\ EUDQG

¥ &RAMNQ) \RLQHNQSCANDILQ) LGRYDIRY LFXAQ) 3 CRWH@ RAVBISCANDILQ)” DIMIDRYH/AMR
WDEWRDCERNEQY \WDABURYLGHY DQRSSRMWQW | RURKUPXRP HY\RHNR ) LAWK I9LCH:  LCHVIQ
ROWBAWRDOHNQIV

t  &CBMID QY RQXSZ OGSUFHP RAMNV? : KIGIP D) RKHUZ LGHARP SOQHY/DHH SHIHAQ)
RZ @ DG SUFHSUMWKUHR HOMAMHFRYHAGXQEU  FDAMIRY RXUZ LGHVPXUH® \HOIRU
KIJRMGUABCSUFVUIQIQ IR W SHUERW®

T, QUDIQ RAURQSUIP MHADBVHIRWE29,"  \HYHIHD @P MMGRQ SUHP IVH\DBYIFURAWH
LGBMY : HEHDHYHDY/UAMIRARY GRAHD \WHIHIVALI QI LFDQARSSRMQW \R I DLOP DUNHNKDUA

¥ ' HYHBSIQ) DEAWRDY ICHEDQG/B. WHSOFDNY \WH DA LHY XVHG\R EXL@\WH) UBWK 9 LCH:  LCH
BDG

: MRYHU CHHGUHRMCDARXQN CAFRAEQ) W1 HORQ LOWHS QWMS6\IAMY \WHHUWHP DO/
CP SBIRSSRYQW R FRQIXH BIRDGHIQ) GMUEXWRQR RXUZ LCHYDVZ HODVICRBDUQ) WHYROP HR Z LCH
\RG\WRH MY CFFRXQV

&RP SHMRD

7KHZ LHIQBMY QG DBRRCP DUNHVIHHID DUHIQMMHD FRP SHIMWH 2 XUZ LGHVARP SHM
GRP HNFDID DOGLQMIDIREDD Z W RKHUSUP XP RUKLIKHUTXDIW Z LGHYSIRGFAHGLO( XURSH 6RXK
$ P HIFD 6RAKS | WFD $ XVADIDOG1 HZ. =HIDIG DVZ HODVL RS P HIFD 2 XUZ LGH/FRP SHMRQ\WHEDULY
R TXODW SUFH EUDQGUHARIQURQ DG AEXNRQFOSCELAON 7 KHXANP DMARQUKP HUKDVP 0 AKRFHVR
SIRGENI URP ERK GRP AN DOGLOMIDMRICBIRGEHY 2 XUZ IGHVP D EHFRQMGHIG\R FRP SHMZ 1\ DD
DBRKRIF DG QRIOBR{RIF EHYHDIHY

$WIQ JLYHQWP H WHHDHP RUHWDD Z ICHRR B/ DYDDEGIVR FROMP HY GlIHIQ) Z MW RH
DQRAM-UEDHERQYLQIDH YDUHIV RUEGIIG GFDIRQCQGRKHUICARY $ FREQIO Z HH SHIHFHFRP SHIMRQ
IURP QOO HYHY VHIP HOAR WHZ LGHLQBAMY  $ GAMRDD \RP HR RXUFRP SHIYRLYKDYHJ U-DMUI LGDQRDD
\WKQFDOP DN DQGRM-UUARUAY R1HUDZ LGHIDIHR SIRGFAV DG KDYHJIUDAUEP HUFRIQURY
ZKIFKP D JLYHWHP JUDAUGHIRIDIG) GYHIIHZ W GWEXRY DGOMZ WHP \RR I HOWHUSIRGENIQ
P RIHEFDIRQY/DQG RURQEHIKUMWLP VDXV 1 HYHWHBAWY Z HEHIHYH\WDARXUBLDQG R | HIQIV \FDDE®]
LI UDAKAMUHDOG UHINRQKLSVZ LKAKHRHR WHOLI HINERP HAF GMMEXRLY Z LODIBRZ. XVAR FROMXH
JURZ LQ) RAUBXMCHN

7 6\\WP V

© HUHD RQYDURXY, 7 VWPV RZ GHGE! XVOQGWWLLG SOMEY \RHIHRAMHD P DO HRXUMDBYDG
PDMNY CFRRXQIY | LCDGADD B DCDQGFRP SIDGFHI XQARYY 2 XUZ HEMLYKRWMGE) DWMILGSDIMY DQGZ H
UHD RQWMLLG SO YHIERYI RIHIXDRY FRP SIDGFHI RUR GHUSIRFHMQ) \KLSP HOVDQGH FRP P HIFH
I XQPRDINY : HEHIHYHWHHW VP VDUH\FDDEBIWR \KSSRVWRXUIURZ W SDQY :  HUHFRIQ] HWHYODHR
HXDRQ) DOGH WOAQ) WHXHY/R LG RIP DIRQWRKGRBI\ LORXUBXMQHN
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5 HIXOWR) 0 DM

SHXD/RY WLPHZRN

© H DIRQ) Z W RUFRQUEFWIURZ HY SURGAHY P DX CRMUHY GMMEXRY WABICCRFRXQV DG
LQIUHAHONOQG SCANDILGY \XSSTHY DUHVKEMAAR H WOLYH U XDIRQLIQWHS QUMGE\BIAVE! | HEHDO WIMOQG
GFDOIRYHIP HOADAKRIMEYZ 1 UASHAMR U DARD SURGARQSURAHIHY SIRGANDMIEXR STANDILQY)
OEHIY WRIHDQGAVMEXNRQR Z [GHDQGRMHUSIRGANZ HP DNH

: HOUHDOR \VEMPWR WIMDQG GFDOS] WAL HOVLQ DEDWBMYZ KHHRXUZ LGHIMRTS : HP RARUWH
UL HOVR UHBYDQAMUMG RNRO/AR P DQBIQFRP SIDGFHZ LW DI ACELOW DG BRI P DY ,Q
&DNRQD Z HOHEMRARDQ®P BHUR JRYHGP HOBCDAKR UMY DG DUHDOR KEMPMR AW DG FRXQIV
EX@Q) OUGXH CFHMQ DYGRKHIFRE/ DG UHIXDIRY/

$ ERAOUHDMG U XOWRQ

© HOUH\VEMAAR H WLYHUH XOWROLQWHS QWGE\TIAYE, | HEHDD \WIAM DG GFOODY. VUHI XD WH
SIRGAIRY GMEXIRQDG\IBIR FRQXP CEGHI RRGIWP V DG \SHA LFDED DBRKRIE BHYHIIHY LGFXAQ) B
WH77%00GEWH) * $ 7KH779%LV'SUP DU® WASRMEG! RURYHYHHQ) DERRCBIRSAIR) UFRB/AKSSRWGY
W REQDARYY IMAKQ) Z LGHOEHIQ) JXGHIGH IFOQQ) JUDBHVRXUAH DG ERMBH LAUTXUP HQN DVZ HOD/
UAYLHZ 1Y DOGLWKLQ) FHWLFDAMYR MEHCCBSURYDD Z KLFK DUHUTXLUHG | RAMH\DBIR Z LGH\KURX K LQAARAA
FRPP HIH : HFDB XQ P RQRUFRP SIOGRHZ WK 7 7% XBV DG BIXMIRYY DvZ HOAHWBM@OY. R HIFK T
LQZ KIFK Z HVHIRXUZ LGH/ , Q& DI RID Z KHHP RWR RXUZ LGH/DUHP DEH Z HOH\XEMPAR DBRROUHDAG
CFHMQ) DG UIXDMRY/E P O DAKRIMEY [GFOGQ) WHS %68 $ %68 DI HQVDQG U-BUAHQEBMYH/LQYHAM DM
DESTFDARQ/| RUCFHQAAR\VHODBRARIF EHYHDIHY WERWRQWHP RIICAKDUIRMIOG | MHVR DBRROIEHOH
DSSOFOQNVDQGWHKMIELOW R SUHP VAYZ KHIHVDBY DUHVR EHFRQGAMS DG HI RIAH& DN R QD DBRKRIE
EHYHDIHV@ZV : HOM\KEVPAR P XQASOIDAKRIMAYZ WK UASHRAR DSHRVR RAURSHIDIRYY LFOGQ) \KH
WP VR RAUXVHSHIP LW 7 KRHUIXDIRY/P D QP WMKHSRGANROR Z LGH DG FRMRONHVIBIR Z LGH
P RY RKHUHBP HOV

( P SR HHDQGRAXSDIRIOD HIV U XOURY

© HOWH\XEMPAR FHYS.Q DM DG | HEHIDOHP SBR HHVD HIV DOGHP SBR P HYBUIRNAH/ U XOMRQY
LFOGQ W XDNRQ/IMWKHG SXIXOQMR\WHS 6 2 FRXSDIRICS0 HIV OQG+ HIONS VG2 6+$°  DOG
UHIXOMRY/JRHOQ) SRKIEWMGZ RINSOFHAVAUP LD SUITRNFHYDQGFRQBURYY LFOGQ) WRHUH XDWRYY
DY \R&29,"  YILWWBQP IWRQP MIDNRQSIFNH/ 7 KHHUHIXTMRQ/UNXUHXR FRP SO Z W
P DO CRMUQ) VO HV WBQEL6Y [FOGQ) SURMANY RXUHP SBR HVIURP CFAGHRV SIRIAQ) RXUHP ST HY
Z I\ D\ HDQG QRO KRUMBIZ RUN HOYLLRGP HQAIQG EHQ) DQHNXDORSSRWQW HP SBA HJ, Q&DIRAD Z HOM
DOR \MEMRAR HP SR P HOADQG\D HIV U XOMRQYIMKHGE WSAMDQG GRAOCDARRUIMEY

( QURP HQEOHXDIRQ

$ VDUAKOR RXUZ LCHSURGAIRQCRMYMAY Z HOQG FHYBQWWLG SOV Z 1\ Z KLFK Z HZ RN CUHVKEMAY
R | HEH.DO WM DG GRDCHYLRGP HQBOMY. VOQG U XONRYY ) HEH DO XOMRQY/IRYHD [P RY REHAQIV
OUHP IWRQY Z DAMZ DMUDQGWRUP Z DAMJGVAKDL HY DOGWHWHDR HAKDQEIQ) DG WRUIHDQGAVERICR
P DAMUDOY DQGZ DAKY SVBMHYMURGP HBOUHI XTANRQY DQG DANRUMY LQMGHGWR DG DG RYHYHH
HOMURGP HQEBCIXHY DUH@LIHD WM GYHODQDERI VAR | HEH DO XOWRQ/ DG DARR MV IQMG-G\R SHURP
WHVP LOUSXBRHY , Q&DN RAID Z HIUHDOR VENMPMR WIM \SHALLLE KBV \IXFK DAKRHFRQELCHGLQWH
&DIRAD( QMLRP HIIO4 XDIW $ PV DI RADS LUS HRXFHVS PABRIMIERIICH:  DMUIA XDIW & RO
$ PABODRGQD: DMIEREHVHRIRY DG7M R \WH&DNRQD$ GP LQWDRYHEREHDIG
YOURAVVHRAMRQ/R \KH+ HIGK DOG60 HIV &RGH © HOUH\XEMRAR GFDCHMURGP HOBOUH XONRQADAIGAHND
QP B-UR HDP HQVR RXUZ LGHSIRGANRSURFH LFOXQAQ) DUTXDIWN WHKOQEIQ R KD CLERXVZ DM
UA RO Z DMX\VHOQGAVKOIH HP IMWIRQ/DOGW LF [P STFW
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/ DEHIGY UIXOMRQ

0 ) R RAUZ IGHVOHIGQUIHGE, \WHUDSSHIDIROR RWLQ Z KIFK DHLP RY WHP RIKLIKO WINGS
ZICHIWRZ Q) WIIRQVIQWHZ RS $ QLSSHIMRQP D EHSUAHNRQDZ IGHOEHORQD Ll WP HHVKH
UATXLUAP HQWR  CESTFCEG WM DQG | HEHDOUH XOMROAKRDAHN VR HOXUHWHFRQIMMER DG TXODWR Z 1GHY
[URP D\GHALLLF MUIR U 7 KHVH CESHIMRQY G DMRHVSHALLLF JHRIUDSKIF RWIQR P RIMRUDD G-BHXAQ) R
WHISSHIDIRY R \WHZ LGHVIWISHY DQGFOQEHDSRIMWFDDKEQYIMR) HI DFRXQN WBMRUFRXQIN RUD
G DG YIMFXAMUICDUD 7 KHUKGVI RUYLGH DG GALIQDIRQDHVP LOU$ GRRXIK Z HH SHAAKDAP RWR RXU
OEHYZ LGP DQEQWHVP HOSSHIMROR RWIQIWRP \ HOMR\ HIUZ HP D FKRRUH\R FKDQIH\KHDSSHIDARY
R RHRUP RIHR RXUZ LQHVIURP WP H\R\WP HVR\VENHDGYDQEIHR KLIK TXDIW JUSHYIQRMHUDWDVRAR
FKOQIHWHSIR LBIR DZ LCH

SUYCR DQG VXU B XODRD

: HARIDAVYGHYIRIDOQ RIP DIRQIRP LQAVIGAY $ FRAQI® Z HDHKEWAWR\HYHICEDSUYIR 006
VHRXUMY UHIDAMG U XDNRYY LFOGQ) EXRAIP WAGVR 8 6 WBMSUYDR  \HRXUAY DOGEWEIFK CQRIVLFDRD
@2V \WH* ' 35 DOGRKH XURSHIQSUYTR @Y VDVZ HOD/SUYTR @Y VEHQ) DERSWGLQRKHIUIIRYY
DURXQGWHZ R&5 , QDBAWRY \WH) 7& DOGP 0Q WBAMDARLCH VIHHICDHIQM SN H MY | HEHDODGG
WM FRQAP HUSIRMRIRQ @Y VAR P SRHHYRILGQ) WIEDLB/| RAKHROICHFRIANRY XVH QWP LADIRQDG
HRXUW R LG RUP DIRQCERXWAYLGDY & HYBQ I KDYHDOR DERSME IREXEDDSUYTR DG VHRXUW @2 V
DIGUIXDIRYY ) RUH [P SO WHE&3S ZKIFKWWRNHIHWG  LP SRHVREQI DIRYY/DQG UHAIRNRY/RQ
BAMCHARY U DEQ) WHUFRRTDRNRY XVH DOG\WKIUQ R SHIRDOQRP DIRQDIGSIRNGY QY. DGHIORG
@USUYTA WKWR&DD RODUMGHON VKK D/DI REQ WHP \WHULI KR CFFHW DG GHBIMWHUSHIRDO
LRI DIRQDIG\WW ROWRWR FHIBIQWKDUQ) R SHIRTOQRP DIRY , QUASROH\RWHOBSUYIR O VDG
U XOMRYY QVPXWHE CERYH DG WRHLORKMHUFRXQUHY LQZ KIFK Z HGR EXMGHW Z HKDYHLP SBP HOMS\HYHIO
WAKQREBILFDOW HIXDB/ SURFHAHY FROMPWDOMLE SDUMY/SIRMRQY DIGHP SB HHWIGQIVR KHS HOKUM
WDAZ HKDQGBILQ RIP DNRQCERAWWRXUHP SE HA/DQG PRP HYLQDFRP SIOQWP DOQHU:  HP DQEIQDJIGEDD
SUNCA SRIA DOGUHDMG SRFHEXUY DIGWIQRXUZ RN RIFAHWR XQEHIABOG DG FRP SO Z 1\ CSSTFCE®!
SUMCR @zV

, QMIBRAMDOB URSHIN

© HEYHVR SURKRARHU-SXBINROR RXUZ IGHEDQG © HHWEEDK SURMANDE GH HIG RXULQMIBRNID
SURSHW LQDQ®P EHUR Z DV LGFOGQ) WURKIK HP SR HHDQG\MLG SDWV QGROGVFRKXUHDI UHP HQV RS\ WKW
Q¥ V GRP HANF DQG | RUAI QUBEHP DUN SURKRNRYY LOMBRNICEURSHW QFHQHY/ DG \RADCP HADDOG

LQRIP DMRQVHRXUMY SRIFLHYIRUHP SBR HYY/ : HKDHEHHRIWDQMS\MUH  \WDG-P DUN U VADARQYLOWH

8 QIMG6VBM/IRJ) 5( 6+ 9,1(5 )5(6+ 9,1( 6WIHS® DGRAU) 9 / RIR DOGQP HRXAV\DG-P DN

WD AR LQRMHUFRXQMHI ROWH) 5 ( 6+ 9,1 ( P OUN DQGZ HKDYHILBG DQGH SHAMR FROMXHWR | LGB!
PGP DUN CESTFDMRQAHN Q) \R SIRMANID. GZ O GHYHBSHGZ ICHEIDEY © HKDYHDOR EHJWIRMSD

RS\ WKW VADIRQLQWKHI LWYHMRQR RXUZ HEVMMGFDMGDAZ ZZ IUMKMCHARP , QRIP DIRQFRQEIGHERQ
RUDFFHWMEGIWMURXIK RXUZ HEVWMLY CRACFRUISRIDMGE. UH HHIFHIQRURKHZ MHDSDWR \MYSIRS-RAMY $ VD
FRS\ WKW IMVIQDZ RINR DWRGFHIWWIL HSLOWBQILEBIP HIXP Z HLQMIG\R FRQMXH\R | LIFRS, WKW
DESTFDNRQAR SIRMAVH. O GHYHESHEZ RIWR  DWKDATUHLP SRUBQAR RUBXMCHN

. HOORUHD RQ DOGFOH X SIRMWSURSUHBY NJRZ GGIHOGGH SHWH LFOGQ) WH\RUAHVR
FHUBQWXSSTHY | RUP XOMRYY SIRGANRSRAHAHY LARYDIRQUHIDEQ) SIRGANGYHESP HWIGG RKHMIGH
VHFUVQHRHADY \R P DQBIQ DG HKOGFH RXUFRP SHMYHSRUNRD

6HDRQDOV

7KHHLYDGIUHR FDRDIW IQWHIURZ LQY R\ FBY SURRXUHP HOADQGWIQSRMIMRQR JUISHY 7KH

Z LCHIQGAMN .QIHHDOMBAR H SHIHFHHDREO OFXDNRQ/LQUAYHHDOG GHAGRRP H Z W GZ HADBY
DG QHAGFRP HGUKY WHTXOWWASDQQQY - DY WURKIK 0 DK DQGKLIKHDBY DG GHACFRP HOAUQY) \WH
TXOWANSDQQ [RP 2 RREHMRXIK ' HAHP EHUGHWRWHXXOOIP 1Q) R WDRIOKRIAD X\ LQ) $ VRXU
RSHIDMRQ/H SO0G Z HH SHAARDIZ HZ L@EHIP STRMGE. \WHVHDRDOW H SHIHFHGIQWHZ LGHIQBAM
JHHDD
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(P S®R HV

7 KHE HYHIQAYIGOY FXAB® SIRVIAQ) VHYFRARWHERP SIQ. DHAXWHQ® HP SR HSOQGSOGE
5CEEW RBI( )W / / & D7H DVaP MGACEOY FRP SO \WDAHYH/DVDICP IO R LFHWDAP DIH/D
SRWRIRR BXMGHNV QM HOVKHISE * CP I0Q1 RYINDQGKLYOI LADMY 35 CEAW RBI( TAW ) RIRZLQ)
WHFRP SBUROR WLYR I HIQ) DOVKAK LQAYIGONZ L@EHRP HHP SR HVR  DQGEHFRP SHODAGAUA® B
WHERP SI)

3URSHIAY

2 XUSUGASICH HXMWHRILIFHY ZKIFK DHGFDAGDN. +UKZD 1RW 6X0M  30P RAK
0 L.QHRD DHODHEE DG \KOWHGZ W 5 CERIW RBH( TXUV SXUKOQWR DOX UMKDP ROK \R P RO
DUDQIHP HNBXXOQMR Z KIFK SRWRQR! 5 CEEIW RBI( TXWVGDHSD P HIWDUHDTRFDAG\R \WHERP SIQ
5 CERAW ROI( T}XWIVGDHH SIUAV1 RYHP BHU EMAAR B D0: HH SHAR FRQMDMHWR RFPS,
5 CERW ROA( TXUMIVR | LFHYXQGHAKLY DUDCI HP HOWVRUWHI RUAH-CEGH XWUH : HEHIHYHZ HFOQILGG
FRP SOUTE®!R! | LFH\STFH DVRP SOUTEGI GDHUDA\KRXT Z HQH-G RUGHLHVR WBQMRO\R \F-EDUDM SUGH.SDO
H HRAYHR LY 2 XUSURGANRQI CAOW Z KIFK Z HRFFXS, RQDQOEMIDI) SURSUHRYKLS EDLY LVEFDMGLO
1 08D &DURUD 7KHRXUWOAMP R \WHS GMODIG) 3URSUHRIKLS $ JUHP HWZ WK RXU KRWAZ LGHY H SV
1Q-X® BEXVZ LODARP DIFDID B | RAKFFHAYHRGH\ HOUWLP VXQBWHMHUSOWY SIRIGY @ VI
DGYDIFHZ UMW QRIFHR LOMIAR\MIP LODMWH DI UH-P HOADARHHIGR WHMHOPXUMOAMP : HOORGDH
X\ HDZ DHKRAHI CAON Q) UGB! 0 LQUARDIRIZ KIFK ZHSD DWRIDIHI HHSHUSDEPWIGHOW DQGH LW
SURFHMQY THY ' XUQ) WH\ FDUHGG' HRHP BHU Z HIGPXWHGCBSUA LP DMD QI CAMMY
UQECH SHH

/ HIDBUIRHHAQIV

: HP D EH\XEVPAR I DOE\SXM/DQG\KEMPAR FOIP VAWDAUMALQWHRAQY FRUHR BAMQHV © H
DHQRADSOIWY RAVXEMAMR D) SHIAQ) GICCSIRFHHAQIVWHUAROWROR Z KLFK LVH SHRAMSWR KDYHDP DMUDD
DGYHYHH | HAARQRXUBXMQHW RSHIDI) UAKEV FDK | BZ VRUILCDADOFRQEUR)
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( [ HDMYH2 [1IEHWVDQG' IUHRRY

YHBZ VDOWR WHQP H/ DJH/ SRUMRQYVR \WHLQAVIGOY Z KRVHYHDVRXUH HIAWHR | LFHY DG
AUHARYD/R WHA@MR WLYSIRSHAXY

1DM $JH 3RVLWLRQ

" [P LDQ1 RVIN ([ FEX\WH&KOLP DQOQG' [WHARU

- DCHDIS QHIRY &KIH ([ HRAWH2 11 LFHUDQG' LWHARU
51FN1 HKR 3UMANG! LWHRRU

7IPRM 0 LFKOHY &KIH 2 SHDY 2 [1LFHJ

( @RBDYRH &KIH ) LCDQADCR 11LFHJ

8 SROFRP SBURQR \MYRIHIQ Z HIQMIGWR FUEEDK DVHYHOSHIRQERDGR QUHRRLYFRP SUMAGR
WUHR RXUH LMY GUHRRLYDQGI RUGH. GLHARY HIFKR Z KRP KDYFROHOAG\R\VHYHRQRXUERIGR
QURRY DAHNVRW EHEZ

1DPH $JIH 3RVLWLRQ

" P LDQ1 RVIN ([ FEX\YH&KOLP DQOG' [HARU

- DCHIDI$ QEHIRQ &KIH ([ HHAWH2 11 LFHUDG' LWHRARU
51EN1 HKIR 3UMAQNG! LWHRRU

(UF' ROQ " WHARU

0 LFKCHBUQW " WHARU

DG<CRXTR " WHARU

" DAG<IRXGR " WHARU

YHPZ LVDEUH CHFRXQAR WHBEMQHWVH SHIHFHR WHOERYHLQGYGDY Z KRZ LHYHD/RU
H HXAYHR I IFHYDGP H° EHYR RAUBRDGR GUHARLY I RTZ Q) \KVRTHIQ)

' DP LDQ1 RYDN VDR | RXQEHIR WHERP ST DOGKDAHYHGDYIW( [ HHAWH&KOLP DQDQGP HP EHUR
IWERDGR P DI HYMGHIWIGRBARQLQ0 D 0 U1 RYINP CJH/DSRWRIRR EXMCHNLQMFNW
CRRW) RRG YHYHIIH + HIGKFDUH 5 HOO, WBA DQGO DDIHP HVR ROKANY LGBMMEY TP R RKHY | RP
KW KHDGHXOWMYLQO LQUHERDY 0 LQCHARD $ VDBDGHUDGGE\HD P RIVDAMGIQIRYDRU' TP DQLVI)

H SHIHFHGERDGRRP H HRAYHZ W DKIRY R EXLGRCQY \KWBCTE® JURZ W RUHDMGEXMCHAAY ' XUQ) \WH
SDXWWUHHGHADGA/0 U 1 RYDN KDY CFFHBLDMG\HYHDOXBWAKSVI URP LGRHBNRQWR SUR WBEGIUHYHXH 0 U1 RYDN
HYDODMY GALIQ/ DOGLP SBP HONVADAMILHYI RUCFTXMUWRYY RSHIDIRYY DOGAVGRIMRY/R SUYDM

LQYHXY HQN DQG®DG/ 0GP DD H/DIHIMY VHS DOG\WKAMUGQ) FOSMIO LDGAQ)  DOGLOMURUUHDINROKLS
P DI HOAD U1 RYDNUFHYHGDYCRKHBUR 6AHTFH %6 1Q( GRUFDIDNEERP SAMY QILGHHIY WP
WHS QYHMWR : LWARQIQO DAVROOGD0 DIMYR %0MQHNS CPLQWDIRD 0 %$  |URP \KHS QYHIW
R 6W7KRP DVIQO [QQHSRIY 0 LQGHRD

- DQHBI$ QAHIRQMIGHEWHERP SI) DV&KIH 0 DM 2 [1LIFHIIQ$ XIXWY  Z DVDSSRQMGDY
&KIH ([ HAWH2 [IIFFUIQ6FSMP B DUGZ D/CSSRQMSDVDAWRRUR WHERP SIQ D/R 1 RYHP BHU

3URMRNIQQ) WHERP ST 0 V $ QBHIRQP RWIHFHQ® VHYHGDV2 | LFHUF GED0D CUNHMY) DV
$PHIFQSWIHIRP $SUO  XQMD HAPEHU  Z KHH\KHODGIWIGEDCP DM HIRW LFOAQ)
WHGHYHERSP HQAIQGLP SBP HRBNRQR ELDQG OGG P DU KDALY CFURKAKH HOMHWDYHORXACH
3UMRAO 0 V $ QGHIRQZ DVHP SR HGE 3HBM&R VHYLQJ DV LFH3WMGHA) DUHMY 1URP 0 D XQIMD
) HEOTW DOGDVO LFH3UAMGHBKRSSHI0 CUNAMY |URP ) HELXDY XQID DK DOG\VHYHGDY
9 IFH3UMGHYBKRSSHIO DUNHMY DAY UM/ D 1URP 0 D XQID) HEXOW $ VBHBM&R \KHOOG\MP V
| REXVHGROEXEQ) P NN DMLY UG YIMRQQ) DG SRMRQQ) DYFRQKP HIGHB/HYROHS 0 V
$ QAHYRQE-I DOKHUFUHHUZ W+ ( &CBMIOQWHUY HIGHIKLS' HYHBSP HUBWRILP 0 V $ QGHIRQLY
LQROHGZ 1\ - RDADQV3@FH DEFOCAKDUN WDABUIRYLG/DAO H GMQ) KRP HOQG\SHADT HE\HYLFHAR
YIRIP VR CEX\VH CEDQERP HMWQGCHIGRAD V $ QGEHIRQKRT/DO DIMIR 96MCHNS GP LQVRDIRDI URP \KH
8 QYHYWR 0 LKL DQOQGDYERKHBUR $ WOQGYIFKHERUR %0MCHNS GP LQVMDIRQIURP \WHS QYHIW R
BW7 KRP D/
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5 IFN 1 HKIR VDR | RXQG-HUDQGAURRUR WHERP SIQ Z KRVHYHEDV&KIH 0 DN 2 [1LFHJIURP LW
LGAHBINRQWLRXIK - XO® DOGKDAHYHEDVIW3UMG-QMGRHS XIXWY 0 U1 HKIRLYDORD) RXQEQ)
3OMEHUR $ SSHIDIRQWDQGY/ / & SIRGAHUR ' DQFD5RY  DZ LCHEDG\WDAKHKHSHE OXQK LQ
$SUO  DOGHYH/DVD) RXQAQ 3R 1HKIR 1 RYIN) 9 // & DSUYDMHIXWILWP RIDY] H3LQ
- WDNSHADT HY/IQEQ WP YDOHFIHDIRQZ MLQWHFRQKP HIIRRO/AHIP HOADQG KDAHYHEDY
&KOWP QR 1 HKIR1 HZRN DEDQGOAFHBLDRUIRP H3LQ SURMH&RP S WVIGHHBIRY 0 U1 HKIR
\HYHGDVO LFH3UWMGHOMGHY HYHBSP HQVRU) MYICH:  LGHIURP ) HEDOWY WR) HLOY DG
KHIB YOURXY SRUMRQV DV GKHAHUYAAK , /Y LFOQQ) 1 RWS P HIFDD=RH' LUHARU7 UDQUWURP
- WR- DO " LWHARUS HEIO  HYHEBSP HOA7 WIEHS HIMRQY DG 7 UDEHE&RP P XQFDIRY/ | URP
2R R HRPBEU DQG' LWHARU 1 DMRICS HECSDBVIUR 0 D \R2 AREHJ
0 U) R W 0 U1 HKR SMRM00$ KHAVHIYWK 8 63 + LIK ( QGROIQVHIG SIRIWEP |RUKH
B\MID$ WRYEUDQG 0 U1 HKIRZ D/OOR SOWR \RH\WMP WDABHYHBSHGWHO LFKHEBE 8 DAMXSIYHEDGG
VDM 0 U1 HKIRKRTYDYTAKHBUR 6AHFH %0MGHNVS GP LOVADIRQGHIUHIURP 8 QYHUW 9 HIDGH
$ @ HEDDOGKDYFRP SBIMGOD( [ HAAWYH( GADIRQ3URIUP ' UMQY 3UR MIELOWV* URZ W RITHIGE +DYDG
YMQHNBRKRRO

71P O LFKCHYVHYHGDV&KIH ([ HRAWH2 HLIFHUR ) UAK* SV / / & IRP -XO XQUD
6HBAPEHU  DOGDAZ KIFK WP HKHDWKP HWHURBI&KLH 2 SHIDIY 2 [1LFHJO0 U0 LFKTHYFRPXUHO®
VHYH/DV&KIH ([ HPAYH2 [1LFHUR 5 CEEIW RBI( TXW / / &  DSRUMRQKHKDVKHBMGH- XO ou
0 IFCHYDOR\HYHSD/DAWRARUR WHERP S [URP 0 DFK XQMIL RHPBHU ) P
$XIMV  XQMMILQQ) \WHERP SDQ 0 U0 LFKTHYAHYHGDYD' LWHRARUR * UDQW KRORD/ / 3 LOIW
0 LQIHBRIVO LOHRBDRILFH 3BMRXA® 0 U0 LEKTHY\HYHGDY+ HIGN, QGAMHVO DN HIGD/BZ &
&RQKXAY | RP XQM  DQGILFH3WMGHR 2 SXP * GEDOBHYIFHVIURP W 7KHP DWW
R 0 UO LFKCHIVIUDAMDY  \ HOUFDUH-UKDYEHHDI RAXVHGROZ RINGQ) DY DARIDAD LF DGYNRUR SURP LGHQV
RUDQ] DIRYYCARWLQGMUHVIGFOGE)  KHISMFDUH WIQSRIBNRY | RRGOQGEHHIIH WAKGRR\ | LQDGADD
\HYIFHY P OO CAMUQ) WABEOCP RY RKHY 0 U0 LFKTHYKDYH \MMYHH SHIHFHLOVIBYDQG P DN
RSHDIRY/ BXMQHNGYHBSP HOMQ RIP DIRQWKRER)\  OJGIRP DIRQR G BXMCHA/DNG
0 U0 LAKCHY WFHYHEDYORKHBUR $ WLQ) LODGADY FRIRP LEVIURP * XWBYXVS$ CREKXV&RWMIH + HLVD
&HWIHS, QRUP DIRQGHXUNW O DQIHU &,60  D&HMWIHG7HKGRBI\ 90MQHWO DDIHP HN [ HRXAMYH
790 DYGEDIRP HEROGP HP BHUR WHEDBROGFKRRCR 0 DDIHP HOV&620 2 &&(

( QRABDYRHVHYH/DV&KIH ) IDCADR 111FHJ &) 2 DUG6HAMABY R WHERP SI) DGR
VHYH/DV&KIH ) LOOGADCR |IFHUR 5 CEEW RBI( T]XAW / / &  SRUMRQVKHKDYKHISMGRH2 RREH)
5CEEW RBI( )XW / / & LVDICPLO RIFHWDAP DIH/DSRWRIRR BMCHNVIQMIE HWKHBE * [P 0D
1 RYDNDQGKLYOH LIDM/ 0 U 6 DYRHKDYKHIS YOURXVRKHUL) 2 URBVCFURIKHS CERW RBI( TXW CHERINR
FRPSIQBNMGFH2 AREHU. LGFOGQ) Z WP DXDIHP HOVRQKXGBER. . IDRVS OYMRY / / & DOGZ LCHEUG
P DI HOVRP SDQ $ SSHIDMRQUD)G// / & SIRGAHUR ' DQFD5RY  3URMRMIQQ) WHERP S
( @RAZ RIHGD/&RSRDMEWDM\ 0 DDIHUR &0ULOD,F IR 1RMHPEU  REHBWPEH  ZKHHM
KHP DEIHGJGEDOVADM  SURVRV DQG WY RIP DARQIQMDAYHY + HDBRZ RINHGDVOQ( QJDIHP ) DIHU
Z LK+ QA KROFQVEMDAM  3HIRWP DIFH, P SURYHP HYSUIRMFHI R - DD \R2 AREH)

0 U 6DYRHKDYGHAFDMS KLY FOUHAR DGYMCQ) FRUSR DM DQG SUYDMHRXAW FOHVIQWHDHDVR WIQLRNRD
VRDAD\  FRUSR DMVADUIRXQG DOG WM RIP DIRQ DOGFRP P HADOGHAMHFH + HKRW/DECAKHBUVGHIUH
DQGDO DAMIR 96MQHNS CP LAMIDARD 0 %S 1URP \KHS QYHIWR 0 LOHRBIVEDORQEARRR

0 DIHP HWV

( UF' ROQLVH SHAMG\R NQWH&RP SDQ VERIGR GUHARYXSROWHFBMQ) R WVR | HIQ)
0 U' ROQVHYH/DV&KIH ) LCDGADCR |1LFHUR 2 UKOUG6R B DH&RSRIDIRY DSRMNRQKHKDYKHBMGH
$SUWO  YHRHWQQ) 2 BKDGEREDH 0 U' RIQSUVRA® KHIB&KIH ) LODGADCR || IFHUDQE&KIH
2 SHIDY 2 |1 IFHUSRMR/LQSUYDMHNAW ECFNHGFRP SDQHY P RIBFHQ® DV&KIH ) LDGADCR [1LFHUR
(PHMWP F IR -XO  \MRJIKO DFK &KIH ) LOGADR 11LAHUR P\ 21 B\ 5 HOMDGHIURP
0D \R-XO DQG&KIH 2 SHDI 2 [1IFHUR -XP STHKERBILY ,(F IURP 6HBMP B W
0D 0 U' ROQKRDYECFKHRUV GHIWHVIQ=RRE\ DQG&MMFDOH XP DQM/DIGD0 DAMIR 96MGHN
$CPIQWDIRY 0 %6 1URP 0 LCP L8 QYHIW

0 IFKDHD  3UKMWIVH SHRMG\R MLQWHERP S VERIGR GUHRRYXSROWHFBRMQ) R \MVR | HIQ)
0 U3UAWVRXQEHGS$ YHIHD) LQDGADC URXS DERXNXHI LQDGEADOAHYIFHYI WP FROFHQADIY RQHP HJLGQY
WRKGRRI\ FRP SO LOYHAR HOVILQ ,Q KHIRUP H3$ YHZHCD HOMUY DWRKGRBRI\ LOYHWY HONDQG
SUYDMYHQXUHFDSMID LLP |, Q) HELXOY 0 U3UQWYRIP H3&KDQIFBH+ RBQIV ,F \WHODSYXETE
KROIQ) FRP S0 RZ NORZ QDVERIHWARY KHISHWAV+ RBQV ,F - DIGKHVHYHED/&KOWP DOR \WH
YRIGR ' WWHARYDQG&KIH ( [ HRAYH2 |LEHUXQIDS SUO DVZ KLEK \IP H\KHUANEXUDQARSH DR/ R
SKOQIFBHH+ REQIVZ HHVSXQRAWQRDQ. SXETF HIMY $ P HIHQA RGABDV* RS ,(F Z KHH
0 U3UAWFRQMHRVHLYHDVIWEKOWP D)
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DQG&KIH ( [ HRAWYH2 [1LFHJ0 U3UAWKDYEHHQDP HP BHUR WHORDGR ' LWHARYR ,0 $& + REQIV ,F
1D ,0 $& MGH2 AREHU  DOGPXAUHQ® VHYH/RQIWERP SHODIRQERP P IMWHDQGDV&KOUR W
$ XAV&RP P WkH 0 U 3UAWIDOR HYHG DVDAWRRURQWHERDGR + RRMYR $PHIFD / / & IR W

0 USUOWWHFHYHED%S$ GIUHIURP &RWEDS.OUIRICDS QYHIW + HRXUWH® MWRQWHIRDGR
9MRYR WH( &UL) : DOBU&RMIHR 9%MQHNS GP LQWDARY \WH& RDWID] GADIRY) RXQEDIRQYRDLG
DOG\WHS \NBUF &RP P WWHR \WHYRDG

%LDG < DFXARLYH SHAMG\R MLQWH&RP SDQ VERDLGR QLHARYXSROWHFBMQ) R MVR | HIQ)
0 U<DPX@RMIGHSS &( 2 XERRUQGHBMP EHU  Z KHHKHFXUWH® \HYH/D/DSIN@HU$ &( 2 XWERRULYVD
ERMINXHRXERRUP HADFRP SO Z AN EXCBUDDQGZ DEQYHIMY RQWHEXQHBWISLO: Hi RDDZ RRG
&DNRQD 0 U<CAXARDORFR |RXQEHG$ JWD( GHJ\ 1QO DK $IWD( GHI\ LVDFRP SDQ \KDAFRQMHW
@Y P DQMUHIQR DUHIHZ CEGIVKOXU BHHW QMHIF | XHD3UYIRA® 0 U< IFRXARVHYHED/60BV( [ HHUYHDV
&LFRE\ WP VIURP - DAY XQID DY 0 U< CPX@R EHI DKL FOBHHILQ- DO D/BMMP
THKERBR)\  Z KHHKHVRTS HQMSUMHGYHOWR \E CUHVRP DO LOGMUHY 0 U< DFXCR KRG DUCAKHBUR
BAHFHGIBHLQUMQHNS GP LQVADIRY Z \W DP DNRULQLQ RIP DNROM WPV 1URP * LDNHS QYH YW

' DVIG <CAX@RLVH SHRAG\R MLQ\WH&RP S VERDGR AURRYXSROWHFRMQ) R \WLYR [ HIQ)
0 U< DRXQR PXAUHQ® VHYH/D/&KIH 5 HHMH2 [IFHUR 900: DIGH2 XVERRU DSRIMRQKHKDYKHBMGH
-0 0 U<DFXQRKD/OORVAYHSDV&KOLP DR 2 XWRRUBROMRYY / / & MGFH ) RP XQUD
0 U<CRX@RVHYH/DV&KIH 5 HYHXH2 |1IFHUR + RY0 HID&RP SOOHY ,(F 3URMRWDAD U<IFX@R
IRXQE-G2 XERRUO HAD* (RXS 20 * 1Q  DGVHYHGDVIWEKIH ( [ HHAYH2 [1LFHI URP XQUD
) HEODW 0 U<DFX@R EHIDQKLYFOMHHZ RINGQ) | RU2 XWERRUBHYIFHY,F 26, 1URP -
WURIK Z KHHKHVALYHGLO YOURXY SRMRYY LFOQQ) DVIW 3G

) DP L 5 HIDARQKLSV

0 HAY ADGDGE' DNG<IAX@R WRR RUGUHARY DHEIRKHY 7 KHHDHQRRKHJIICP LO
UHDNRQKISVEHE HQDQ R \WHRKHJQUHRARY RUH HAWHR | LEHY

URDUG&RP SRIMRQDOG' LUHARU, QGHSHOGHGAH

2 XUBMCHNDQG D OWYZ LOEHP D HEXQEHMHAUWRNROR RUERDGR GUHRRLY 2 XUB @7V
SURYIGHWDARXUERDGR AUHRARYKDTFROMR RHRUP RHP HP EHYDQGWDAHQ® BHUR GURARYP D
EHIL HGIURP \WP HVRWP HE\ DP CNVRUMY YRMR \WHGUHRRYKHDLOR ILFH 8 SRQWHFRMQ R WVRIHIKQY
RAUERIGR QURRYZ LOEHFRP SUMGR \WHVHYHRLQA YL GOV LGHNHG CERYH

: HOQMASDMWDASUR AR WHFRP SBURQR \WVR IHIQ) RAUERDGR QUHRRYZ LOGHMP LGHWDNIFK
R (UF' ROQO LAKOHD 3UAWWADG<OFAX@RDQG' DYIG<DFXQR LY DQLQG-BHIEHAHRRUXQGHWHUXGVR
WH1 <6( $ P HIFID , QP INQ) \MVGHMP LDIRQ WHERIGR GLARY Z | OFRMGHAWHUHDIRQKISV\KD
KK LOAYLGDYKDYHZ W RXU&RP S 0QG DORKHJI DRV DQG AL IR \WDAWHEROGR QURRY GHP
UHBYOONQGHMP LQQ) WHULQE-SHIEHFH LFRXAQ) RZ CHIKLS LOMHIVIQXV

YROUG&RP P WM

8 SRQWHARP SBURQR WVRIHIQY) RUEROGR GURRYZ [GKDYHDWIREQ) DXQAWRP P WhH
FRP SHQDIRQFRP P IWHHGRP LQDMY) DQGFRERIDMIRYHFHARP P IWH ( TFK FRP P IWHZ LORSHIDMXQGHU
IWRZ QZ UMM FKDWLVR EHDERSWG R, \WHERDGR GUHRRLY Z KUK Z LOEH DYDIMEGIRQRXUZ HEVMWIXSRQ
FRP SBINRQR \MVRIHIQY

$ XAV RP P WvH

7 KHDXAWARP P WHLY UAVSRQUE®H RURYHYHHQY 1 LDGADOUHSRY) DOG UHDAGLQMCDOFRURY UM
DQGHKLFYDQGFRP SIDFH LFOQAQ) BWRMP MG\R U R 1LOQIVDGHIQQIVHBDAY VHPRIRQDG
RYHMLIKWR \KHLQE-BHGHONMH MAHG SXEQF CFFRXQIY [P RYHMUIKVR QM ODIDXGAWMQMIFNRQ/Z WK

P DQIHP HWIQG\WHERDLS DQGFRP P XQFDINRQYZ W H \MEDOWEN-KRTHY ) RTBZ 1Q) WIVRITHIQY Z HH SHW
WDARUDGQWARP P WHZ L@EHFRP SRHGR (UE' ROQDJG0 IFKOHD  3UAWZ WO U ROQVHQY DY
FKOLSHYRQR \WHFRP P LWkH
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: HOQMASDM\WWDAVSURMR WHARP SBINRQR WVRITHIQ) RXUERDGR QUHRARY/ Z LOGAMP LCHWDAMK R

0 HAMY ' ROQDQG3 VWP HAMHGH IQWROR! 3 LQE-BHIGHMALHRRY XQEHMHUGVR WHL <6( $ P HIFD
DGXTHEXD $  XQGHUWH( [ FKDQIHS PADQG\WWDWDFK LVDQ3 DXAWARP P IWHI LCDGADCH SHWZ MMOQWH
P HIQQ) R \WH6( & VU XDWRY/DQG CESOFEG QMY WEIELG/R \WH1 < 6( $ P HIFD

&RP SHODARQ&RP P WH

7 KHFRP SHODIRQFRP P LWHLY WASRUE®H RURKIEDKLG) WHFRP SHODIROSKLRRSK. DOGHKUG)
WDMHBP HOVR RUFRP SHODIROSIRIUP. HFRAUIHKLIK GYHYR SHIRWP DCFHDP R WHH HOAYHR! | LEHY
DOGSRUMMRARHERP SDQ IRUWIURZ W 7 KHFRP SHODIMRQFRP P LWWHHQXUYRXUFRP SHODIRQSURIUP LVIOU
FRP SHIMYH DQGFRHD DRIQ/KHIQMIIVR RXUH HRAWHR [ LFHY/Z LWK\KHERP SDQ KRG G \MP
BXMCHNVREMANHY 7 KHFRP SHODIRQFRP P LkHLY WASRUED RUGHMP LQQ) WHFRP SHODIRQR RXU
RIFHYDQGALRARY RUBFRP P HIEQ) WDAKAK FRP SHODMRQEHIBSURYHGE, WHIXQERDGR QUARY 2 XU
&KH ([ HAYH2 11LFHUP D QRAEHSUAHQABAUG) YR RUGHIEHDNRQ/WIDLAQ) WHEKLH ( [ HRARH

2 [1LFHIVARP SHRDIRY 7 KHFRP SHDMRQFRP P IWkHZ LODOR DEP LQWAMHERP SO VHDAW LGRHOAH
SOV QG DESURYHDTHIXW JUDQVP DEHWHIKQEH ) RTBZ 1Q) WIVR IHIQ) Z HH SHARKDWRXUFRP SHODIRQ
FRP P WHZ LOEHFRP SRHGR RHAUWRRU ( UF' R

1 RP LODAQ) DQG&RBRDM* RYHICOQFHE RP P IWAH

7 KHQRP LQDIY DQGFRSRDMIRYHIDIFHFRP P MHLY UASRQUEBH RVHBRAIY GUHRRY\REH
P LCDMG | RUHPRIRQWR RAUERIGR QUHRARYRUUHFRP P HIAQ) \WAK GRP LGHYI ROVHBRIRQE, \KH I X@ERDLSG
7KHQRP LQDIY DG AR SRIDMIRYHIDGFHFRP P 1WHILYDOR UASRQUE® RUBROGH | HANWHAW DG
JRHIDIH Z WK GAHNAKDAFOCHEROG\MFAHAMROSONRQ) GUHRRUBFAY \KTSLQ) \WHERP SIQ
JRYHDOAHSRIAH/DQG SURNHY DG AURRUHFDARQDQG\VHD HYODDIRYY ) RTZ Q) WIVR IHIQ) ZH

H SHAAKDARXUGRP LD DQGFRSRIDMIRYHODIFHRRP P WRHZ IGEHFRP SRHGR RHAUHRRU (UF' RQ

URDUG2 YHMIKWR 5 WN O DQDIHP HOW

© KUBIWHI XTEROGR QUHRRYKDAKHXEP DMRYHILIKWIHSRQUELDA | RAKHUM P CDIHP HOV
SURFHW LWFRP P LW/ RYHYHHUM LQRHYIEQVGHALLHG DDV, Q SOMAX@L RUDKGWARP P LWWHRYHYIHY

P DQIHP HVWR HOMSUMNHUMWDYZ HODVI LGDQRLOOUMNY 2 XUFRP SHOUDARQFRP P LWHLY UASROME®H RU
RYHYFHQ) \WHP DCIHP HOAR UMW UHIMEY \R RXUH HRARYHARP SHOWDIRQ SO/ DG DU HP HOVDQG\WH
|GRHQIYH/FBDAGE, \WHFRP SHRDNRQLY. DB/ IMDEP LQWMY 2 XUQRP LD DG AR SRUDMJ RYH.CDGRH

FRP P WWHRYHYHH/ UMY DARADAG Z LW FRERIDMIRYHIDRH BXMGHNFRIGANIGGHALFY DOGLY UAGROIED]
I RURVHYFHQ) WHUAYIHZ. DOGDSSURYDOR  UHIMG SOV WEQRIRDY 3XWXDQAR\WHERDGR QLR
LOXKRNRY P DRI HP HOABBRWRQ CESTFEG UM AR \KH UHBYDQWARP P WKHRUWHI XQERDGR GUHRRLY DY

DESURSUDA Z [\ DEAWRIDOUHYEZ. RUBHSRINY RQUMNY FROBARS DY GHHEHGRUDVBTXHAGE. WHERDGR
QURRYDGIWFRP P LWWHY

&RP SHODARQ & RP P IWiH, QMUBFNVDQG , QUGHJ3 DUARSDARD

* P LDQ1 RYIN RXU( [ HFRXAWYHE&KOLWP 0D VHYH/DVDP HP BHUR RXUERDGR GUHARY 1 RREHUGUHRRU
WDAVH SHAMG\RVHYHDVDP HP EHUR RXUERDGR GUHRARLYXSROFRP SBURQR WVR I HIQY KDYHYHJEHHD
RHR RXUR | IFHYRUFP SR H 1 RHR RXUH HRXARYHRI | LEHY PXUHO® \HYH RUQWHSDXVIVADO, HOUKDY
\HYHG DVDP HP BHUR WHEROLGR QUHRRYRUFRP SHODIRQFRP P WHR 0 HMV \WDADVRGHRUP RUA

H HOUYHR I LFHYVHYLQ) RQRXUERDGR GUHARLYRUFRP SHODIRQFRP P LWH

&REHR & RQGXFW

SURMRWHH I HAWHEMR \WHU MADNROWEBM HWR Z KIFK MY SIRGHRMVLY DSOWZ HZ LODERSWD
FRGHR FRIGAWDAZSSIHARDUR RXUR | LFHY HP S H/DQGALHARY DG DWSDDMARGHR HMPV\WDY
DBSTH/AR RXUSKIH ([ HRAYH2 |1 LFHUDQGVHQRUI LQDGADOR | LFHY , QFRQGHRANRDZ W WLVR THIQ) Z HZ LaD

P DNHRXUFRGHR FRIGAWIGFRGHR HMEVDYDMEGIRQRXUZ HEVW - HIQMG\RGWRHDQ) TP HIP HOMR
RUFRGHR FRIGRWIQGFRGHR HMFY RUDQ Z OYHYR WHUBTXUP HON RQRXUZ HEVAM
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7 KVVHAIRQSUIRMGH/DQRYHYEEZ. R WHFRP SHODIRQR L HIFK LQRYIGOY. KRVHYHG DYRXUSUICASID
H HOUYHR | LFHUGUQ) DQG L RAUERP RAKLIK® FRP SHODMGH HRAYHR ILFHYZ KRZ HHVHLQ) DY
H HOAYHR I LEHY DAKHHIGR DOGZ KRUFHYHGP RHWDQ IQWHIRP R \DDY DOGERXY
GUQY WKWK\ HIU: - HUH HARWHHLQAIGOYD/RXUE P HEH HRAWHR ILFHY 2 XUGEP HH HRARMHR | LEHY
DK

$ ' CPLOQLRYIN ([ HANWHEKOWP D
t  7IPRM O LEKOHY |RP HIEKIH ( [ HHAH2 [1LFHU SUGRSDCH HRAUMWHR I LFHU DG
t (@RDYRH &KIH ) LGDGADCR | IAHUDQG6HAMBY  SUGA SO0 LQDGADIDNG DFFRXQIY) RILFHU

6XP P DU &RP SHODWRQ 7 DE®

7 KHIRTRZ 1Q) WWEGI VAV R \WHFRP SHODINRQLY DG-GWR HOUHGE RUSDGWR RXUCEP HsH HRXAH
RIFHYIQUASHWWR \WHUHYVFHWR XVGAUQ) | VD0 HY DG

1DPH DQG 3ULQFLSDO 3RVLWLRHDU 6DODU\ %RQXV 7TRWDO

" [P DQ1 RYIN
([ HPARYHEKDLLP DY

7IPRM 0 LEKCHY
) RP HUSKIH ( [ HXAWYH2 11LFHU

( @RBDYRH
&KIH ) LODADCR | LFHUDQG6HAUBRLY
BBBBBBBBBBBB

(DFK RI RXU QDIRABW[HFXMAYBRRHG DQG SDLG &\ BICAE DWP+RVCHG (DKDWAOL W\
FRPSDQ\ WKDW VHUYHN WYX DW PBIQDJRIV D SRUWIROLR RI EXVLQHVV LQYHVWPHQWYV K
KLMIBDLDWHYV 7KH DPRXQWV VHW IRUWK LQ WKH WDEOHLFHMRRYHHUBIGDAHFW WKH SRUWL
FRPSHQVDWLRQ IURP 5DERLWKBWHKDPVXEWHQ DOORPIMWREAGQWRVWK HF RRPCGBYLRQ RI
WKUWWRIQJ RXU QDPHGHUMFXWIOY HEHARPH HPSOR\HHV RI WKH &RPSDQ\

S5HIOHFWV FRPSHQVDWLRQ HDUQHG GXULQY W@HAHSMWUWRIQDRQHDY IURP DQG DIWHU \
7LPRWK\ OLFKDHOV VHUYHGLPH BKRLMIWWKHH&ERWEFG\2XQWLO 6HSWHPEHU DW ZKLFK V
DVVXPHG WKH UROH RILEKUHI 2SHUDWLQJ 21

1 DUDAYH DFRXIHWRGEXP P DU & RP SHMDWRQ 7 DE®!

( DFKR \KHQ@P H3H HRAHR | LEHY QURGLOWHH HRXAWYHARP SHODMROWBEBICERYHLYHP SR H300G
SOGE 5ERW RBI( T]XW / / & D7H D/aP MAGACEMON FRP SO \WDAHYH/DYDICP LO R LEHWDNV
P JH/DSRWRIRR BXMCHWLOMIR HOVKHE * 0P 10Q1 RYEN DQGKLYDH LADMY 7 KHIP RQMANRWLO
WH\BEGICERYHUH GRANHSRWROR HFK (TP HGH HAXAWHR | LFHVRYHIDXIFRP SHODMROI WP 5 CERW RO
(AW / | & \NDWD/EHHQDIBFDAG\R\WWHERP S0 ( DK R RUQP HGH HRAWHR | LEHY BFHYHVDEDH
\ODY Z KLFK LV \KEMFAR DOV HM URP WP HVRWP H DARHALHAIROR RXUEROGR GUHARY &RP P HAQ
IQ6HBAPEH) 0 HMY O LFKCHYDQG6DYRHEHI DQUARHYLGQ) DOQXOT HSEDH\VDDUHVR DG

UASHAHD &RP P HAQ) ROWH@WED URTR 0 U1 RYCNEHIDQUFAHYIQ) DQDQQAO HSEDH

\DDWY R , QREHMRFRQHYHFDBAMID0 U 1 RYDNIVDQQDT HSEDHG\ODY Z DVBHEFEGLO-XO
R LWPXUWHONDMR *XUQD -XO OGS XIXW  \WHDQQO HE\DDUHVR 0 HALY 0 IHRCHYDEG
( @RAZ HHWP SRIDIO UBAGW R WHUGRIP DD RXQNV DNWIZ KUFK \WHUUASHRYHQRUP DODQRAOT HG
\DDUH/R suc) ZHHUMRYG 2 | WHH\DDY [PRQVMHBRMIERYH  KDYHEHD
DXBFDAG\R\WHE&RP SO0 DOG CUHUA GRAMG DVFRP SHODIRQH SHOHVROWH&RP SDQ VLGFRP HWBAP HOV
$ QQMOEDH\VODUHYI RURKUQTP H5H HRAWHR I IFHYZ HHQRAOQHGIQINDO HIU -, QDOHIRWR
DXBFDM DODYCHDEG FEBABOR \WHJI URZ W DG KHIGK R WHBXMQHW GRHR 0 HALY 1 RYIN 0 LFKIHYRU
6DYRHUFHYHGDERQWIQIMDO HU ) RIBZ LQ) \KHFRP SBURQR MVR IHIQ) RAUCP H3H HRXYH
RILFHYZ LOBHRP HIXE@WP HHP SB HIVR WHERP SI) DG R \WHUUASHRYHFRP SHODIRQZ LGEH
DIRFDAG\R\WHERP SO0 DOGUH GRME D/FRP SHODIRQH SHOH/RQWHERP SO0 WLGRRP HWBAP HQV
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( P S® P HV$ JUHP HOWV

2 XUQP HGH HOAYHR | LEHY DHPXAUBM® HP SER HGE! XVSXUKOQAWR XZ UMKDHP SBR P HQW
DUDQIHP HW :  HIQMG\RJUIQADVRECR S$@HMPRGRN XQWXQEHMH (X, FHOAYH3 MWK RXU
RIFHYDGNA HP SR HRQWHH | HAWYHEMR WMVR IHIQ) R Z KIFK UAMERG BN XQWFRYHIQ) @G
S@KOWY WASHAYHD Z LOEHIUIQAMG\RO HALY O LFKCHYDQG6DYRH ( CFK UMM \WRAN XQUZ La-SBHW
WHUW KR BFHYHRH\KIHR &RP P ROG\RNIURP \WH&RP SIQ XSROYHAMY Z W YHAMY \FKHXGBG\R
RIPURQWHAMWDNY @ VONMARHEMR \WHILGDOSURSHRAMYI RAYR | HIQ)

( HARYHS XIXWAY WH&RP SDQ. HOMMGLQR DQHP SE P HQADIUHP HZ W - DCHIBIS QGEHIRQ
SAVXDQARZ KIFK 0 V $ QEHYRQLQUIED \HYHSDV&KIH 0 DUNANY 2 11LFHU 7 KLY DI WP HAZ DVDP HIGHS 006G
WMBAGH | HAMYHEHEWP EHU DAZ KIFK WP HO V $ QGHYIRQZ D/OSSRQMDV&KIH ( [ HRAH2 [1LFHU
DG XUKHUDP HOGHGH I HRYHE HBAP BHU 7 KHDJUHP HBIRYIGHYIRU TP RY RKHAMQIV SD P HW
VRO V $ QGHIRQR CQIQWICDQQMCEDH\DIY R " XUQ) \WHSHIRGIURP 6HBP BHU

WRIK' HHP EHU DOGGAUQ) HIFK FOBOEI OO HIFK D? SHURWP DFHSHIRG 0V

$ QEHIRQZ I@EHHDILEGIVR UFHYHD LGFHIYHFDK ERQAVHIFK WP HWDAKHQ® BHUR SRQVR
AMMEXNRQ\R Z KIFK \WH&RP SDO VHIVIWZ LCHIVIGRUDHGE.  RHMHQ®P BHUR SROVR GMIBMROW
Z KIFK \WH&RP SIQ. \HIYIWZ LCHDAKHFRP P HIAHP HOWR \WHDSSTFCEGISHIRP DFHSHIRG XS\RD
POPXP R SHUSHJRIP DFHSHIRG ) RAKFK SXSRHY 2 SROVR GUMBEXIRY LFOGHRQ SUP
RAGW HJ  EDLY UANEXUDQN DUHDYCQGMP LOUYHMY DGR SUP DHRABIV HI JURFHY  nXRUDGG
FROMHQHQAKRUA/COGMP LOURAVEIV 0V $ QEHIRQIV UKV UHFHYHWHLGFHYHFDK ERQOHYLYVFRIGURHS
XSRQWHFRQXP P DIRQR WMVRITHIQ) 0 V $ GEHIRQLYHDILEGIVR CEAWRDOAVAUHIR DY ERVAVEDHG
XSRQKHUSHIRIP DFHRQEHKDD R \WH&RP SO0 DOG RAWH&RP SO0 1VSHURLP DFHLQVKAK [P RXQN LOVKFK

P DYCHUDQG DAKAK WP H/DVP D BHGHMP LGHGE, WHERDGR GUHRRY 0 V $ QGHIRQLYDOR HILEGIWR
SOMASDMLQWKHWEELSE EHH IWZ KIFK \WH&RP SO0 JHIHIDD SURVIGH/AR LW XAWP HHP SB HAVXQGHUW
DSIFCEGI SOV OG SRIAHY

8 SRQARP P HIFP HWR KHUHP ST P HOAD V $ QGHIRQZ DVJUDQAG XQWUHAHRNY) D HIXW
LQMIMAQWHERP SI) FOBX@AGDVR $ XIXW WHH I HRAYHEMR \KHHP SR P HADIUH-P HOV
Z KIFK Z LOFRHWOQR S@KDVR WHERP S IVARP P RQVRAN XSROWH/ / & &RQHURD &RQMIHOAKSRY
WHE&RP S0 FRQMP P DY WIVR IHIQ) 0 V $ QEHYRQZ L@EHHNBGWR UHFHYHDEAWR DOKDUA/R
FRP P RQWRAN USUAHQMY) D HIUW IQMPNOQWHERP SDQ. FOBXDAGD/R $ XIXW XSRQ
HFK R\ R P LOMRGHHYHQV SURMGHEWDNKHUHP DQVHP SR HEE! \WHERP SIQ. ROWHAMRQZ KLFK \WH
DSSOFCEGIP LOWRHHYHAY DAUHYHS 7 KHI LUKAP LOWRGHZ LOEH\DIY HE XSRQWHERP SO DFKIHNQY) D
P DUHACSARD] DARQR DABDWV P LAIRQ DOG\WHVHARQG P LOMRGHZ LA@EH\DM LHEXSROWHOMM RFPXU
R WH&RP S) DRKUHYIQY DP DUNHAFCEANT] DARQR DMBDAV P LARQDQG\WHERP SO0 VFRP SBURQR D
VHFRQEW XQEHZ UMW SXECF RITHIQ) R WFRP P ROWRAN SXUXOQAR DOH | HRARYH U MADNRQ\EAP HOV
XQEHWHE HRXUMEV'S PW

8 QE-UKHUHP ST P HQADIUHP HML 0 V $ QGHYRIVHP S P HOMAMP LCDMGE, WH&ERP S0 1RUDQ
WDRORKHAMDQ&DAH D/CH LAHBIQWHHP SB P HWI WP HQV R0 V $ QGHIRQUAMIQYD/ODHP SR HHR
WHERP ST 1RJF RRG5 HDIRQ DVGHIQHEIQWHHP SER P HWDI UH-P HW VR DAKHKD/MI GHE DG KD/QRV
UHYR\HG DUHBDH DI UH-P HYMKHZ L EHHMBG\R U-FHYHVAYHIGFHIQWHIRP R FRQMKHGEDH\DDY
S0 P HQVRYHUDSHIRGR M P ROV , QDEAMRY Ll 0 V $ QGHIRQVHP SBR P HYWAMP LCDAMGE, \KH
&RP S RUWMKAFHIRU | RUDUDRQRAHADDI RUEDAHRUD/DUAKOR KHUG-DK RIGMEMON RAKH
YROQEUD WP LDM/KHIHP SR P HOVRU* RRG5 HDRQ LQHWHIFDHZ MKLOVE HYHP RQIMVI RTBZ L) WH
RPUHFHR D&KDQIHLQ&RMRO DVCH LAHGLOWHHP SR P HOADI P HOVRUZ WO @D VSURARD
&KOQHLQ&RQUROWH YHAMY R DORAMBIEQ) XQHXMGHTXW EDHGLGRHQHLY DB/Z LOTFFHBLDM 7KH
HP SER P HADI WP HOMGFOGHYDSURMRQDIBZ LQ) \WHERP S0 \R UHSFHWHSD! P HWRZ KLFK O V
$ QEHIRQZ RXG EHHIMN®{E XSRQD& KO H LQ & RQNROAIQRMRVR \WHH \WAHHEHG RUKHAR DYRGSD LY
DOH FVAVY XQGHU, QMEDOS HHOMHERGHEHAURD  *  XQBWAKHZ RXGEHEHWUR | RQDQDNWMAY EDLY
UHFHYLQ) \KHI XQTDP RXQAR \KFK SD P HOVDQGSD Q) WHH FVAVE HYGH

2 QWHLQWITFBRUQ) MR \MVRIHIQ) WHERP ST KDVDIUHG\R I/ V $ GEHIRQODRINRQ\R
SXUKDHDQ® BHUR \KOWWVR FRPP RQUWRANR WHERP SO) HIXOOR R \KH&RP S VRAMEQAQ
FRP P RQWRAN FOBX@MGDVR \WHIQUWIOFRMQ) GDMR \WLYR 1 HIQ) DOGONMIYCY HI HAARWKH\DBIDGG
IAOGFHR \KOWAVR RXUFRP P RQWIBFN DAKEK FBRQ) 7 KHWRAN ROWRQZ LKDYHDQH HIVHSUFHHIXOOR
WHSETF
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RIHIQ) SUFHIQWYR | HIQ) DGZ LOEH\XEWRAR ERK WP H EDHE YHAMY RYHAUH\ HILYDQG SHURUP DFH
EDHG YHAY EDHSEROI LYHGHRDUWHG. I ROV ANHGWR WRAN SUFHVR EHGHMP LGHGE, WHEROLGR QUHRRY/IQIW
AVFHNRORORUSURAR \KHJ DQ/EDM

0V $ QAIRIVHP SR P HOAIUHP HQNFRQELQYFXWRP D AR LGHQMINY DQG LOMBRXDCEURSHW
FRYHIDQWVDQG DQRQ FRP SHIMRQUMMFMRQ\WWDABLRYIGHY TP RY RKHMQIV WD/ V $ QBHYRQZ LOXRW
HYI DIHLQDFRP SHIMYHEXUGHA ROVRIAVIRXUHP SBR HAY/RUFRQUXGEQVI RUDSHIRGR RGH\ HOUD U
WP LDMROR HP SBR P HOA) RUVKAK SXUERVH 2 FRP SHIMYH  EXMGQHW P HIQ/DEXMQHWSUP DU HIDIHGLQ
WHGHYHERSP HQAVSURGARIRY P DI DOGRAMIBIR Z LGH YDUHBY DG BIB/AKDADHSUP DUO P DNHAG\R
FRQMXP HYDVHP ERG Q) DFRQGHANRQ\R KHIGK Z HIDHW DG RUDQ CRAYH@ HXVGH

) LHK9IQH: ICH , GF ( TAW , GFHOAYH3 @Q

,QFRIHANRDZ IWWMVRIIHIQ) ZHH SSPARDGOMRU (AW, HOMWH3@D WH: 3@ IRU
JUDQM\R EHP DEH\R SDMASTOVIQOQIASDIRQR  DGIRZ QY WIVRIHIY 7KH — 3@QZ LODWR H
WHJIWDQIDY R \WEFN EDHG LY DBAR SXUFKDHXS R S@KDHR RUFRP P ROWEAN R Z KIEK DVRBCR =@
\KOUAY/Z LOEH UAHYHG | RUMBKOGFHXSRQWH YR R UMMEWG RN XQUWY. DB/AR EHIUDQMG\R RUR | LEHY
DG HP SR HVRQWKHH I HAVHEDMR WIVRIHIQY 8 QGHUMH 300 RAUERIGR GURRYRID
FRP P WKHR \E RRUP RIHQRQ HP SR HHAWRRYGAUIDAGE. RUERDGZ QOGP IQWMAMH 300006
Z LQKDHWHSRZ HAR P DNHIY. OB/ \R GHMP LGHZ KHODQG\R Z KRP [ OUB/Z L@EHIWIQMG WHIRP R HIFK
7 D5 \WHIP RQM HIFK 7 06 DGO RKHMLP VRUFRQGURY/R HIFK [ DG FRQUMMOAZ M \KRHWMP VR
WH 300 $Z0OG/PD EHP DEHWRRUP SR HY QUHARY QG FROXGIQN 7KHWSH/R [Z DLBAKDAP D
EHJUDOQAGXQE-UMH  3@0Z LAOGFOGHIGRHRAYH DG QRO TXOM LHGWREN RSMRYY WAARMG DG
XQUAKMEMG VRN (AP DG XQUANMEWMG RN XQW \WREN CBSUHADIRQUU KW SHIRUP DFHXQWDQGRAH
WREN EDHG LY OB/ ( DK [Z DG DI UHP HZ LaODGHAL \WHQP BHUDGWSHR 7 06 \RIHKHUZ LK) RKHU
WP VVOQG FRQAMRY/ DVGHMP LGHGE. WHERDGR GURRYRUFRP P IWHIQWHUVRBIGVAUHIRD

2 XWHIQAQ ( TXIW $Z DUBVDW WADO<HDU( QG 70E®H
1 RHR RXUGEP H3H HRAWHR | IEHYKHTS RAMBEQ) HTXW [ OB/DVR ' HHP BHU

" LWHARU& RP SHODWRQ
EXUH® RAUGUHRRLY R RAUHHYHFRP SHQDIRQI RMANQ) DVP HP EHYR RAUERDGR GUHRRLY/

SURMRWHFRP SPURQR WYR IHIQ) RXUERIGR GUARYIQMB/AR DFRSWRQ HP SR HAWRRU
ARP SHODIRQSRIA  Z KIFK Z LOEHRP HH I HAHXSRQWHARP SBUROR WIVR IHIQ) 8 QGHMMYSRIR ZH
Z1OFRP SHRDMQRQ HP SR FHAURRWAHYGQ) ROWHERIGR GUHARYWURKI K DORMOXRAN JIIDMKDAKDYH
DJWIQADMI OUP DNHADOHR 7KHERDGR QUARY RUDFRP SHODNRQFRP P WH\WHIR  Z L@
SHIRAFDI UHYDODMWHIRP DOGLP RQR GUHRRUFRP SHRDNRQ DG P ENHDEWWR HOMKDAWEHP VAR EH
DESURSUDM : HZ LODOR UHP EXHRXUGLHARLY | RUBFDRIEGIH SHOFVIGRXUWHGIQWHSHIRP DFHR WH
QURRIVAYLFHARWWHXVXSROVKEP MWRQR LOYRFH/DQGUHRHSWI RNKEK H SHOHY
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, QDEAVRQ\RWHFRP SHODIRQDUDIHP HONAVAXWHELOWHVHRIRQAN®(G2 0 DIHP HWDQG
3( [ HRAUYHERP SHODIRY WHIRTBZ LQJ LVDGAAUSIROR HIFK WEQLRMROMQFHRXULGRHBWRQ DG HIFK
PXUME® SIRSRHGWIQIRMRQLQZ KIEK

$  ZHKDHEHHQRUDUHWR EHD SOMASION
$  WHIP RXQAQRYHGH FHOVRUZ L@H FHG DG

t D) R RUGUHRRY H HAWYHRILFHY RKRGHYR PRHWDD R RXUFCSABOWRRN RUDQ
PP HIADMICP 1O PHP BHUR  RUSHYRQ\KDLQ) WHKRAHKRGZ WD) R \WHHLQR YIGOYKDGRU
Z L@KDYHDAWRNRIQALHAWP DAMIDOQMIY

" HAUSWRQR ) RXQGHU5 HIWIMG 3 DUV 3 D\ DE®Y

BLOFHWH&.RP SDQ IVLGRHBURQLQO D * P01 RYOIN RXU( [ HRXAYH&KOLLP DQDQGR | RXQEHJ
DOGOIIDAVR 0 U 1 RYDN KDYHIGRXUWHGH SHOFVRORXUEHKDD RUDGYDRHG XQBAR XVI URP \WP HVR\WP HDY
GHEGR\DN\ RXUZ RING) FDSMIOUHTXLUP HQVDQGH SHOFV 7 KHUHP EXWCEBIH SHOHY/DQG DYDY/ DU
UH GRAG DV UHIDAG SOV SD. CEGV R RXUEDDIGFH\KHHNDQS DHCRMYLGHIFHG SURP IMRY . GRAMVRURKHLZ UMD
GRP HOBIRY : HKDHQRAMEOGDQ R \WHHUHDAWG SOV SD CEBVR DM 7 KHGHARWEDEQ) [P RXQIR
WHVHUHIIMG SOV SD. CEGVDVXCH OGH@ ZDV  PARODG S@UASHRIHD : HIOMG
VRXVHDSRMRQR WHQHSURHHE/Z HUFHYHI RP \MYR I HIQ) WRUED. DOR \WHHRAMBZEQ) UHDAGSDWW
<D CEBV

$UDQIHP HAZ AN 5 DEEIW RBI( TXW / / &

$ @R RUQP H3H HAWHRI LFHYDHHP SR HEOQGSOGE 5 CERW RBI( TXAW / / & D7H DV/@P MAG
ICHONV FRP SIQ WDAHYH/DV/DICP O R IFHWDAP I H/DSRWRIRR BXMCHNLQHAR HOVKHEBE
" OPLDD1 RYINDJGKLYD LADAY 35 CEAW RBI( YW %DHERQOQDERFDIROP REA-DDSRMROR HIFK TP HG
H HOAYHR I LEHRYH.DOFRP SHODIRQI URP 5 CERW RBI( TXW LVDERFDMG\R\WH&RP SO ) RTBZ LQJ \KH
FRP SBIRQR \WVRITHIQ) RAUQEP HEH HAWHR I LEHYZ LOEHRP HHP SR HVR  DQGEHARP SHODMG
AUR® B\ WHERP SO 2 XUSUGASICH HRXAHR | LFHVEADMGLQ0 L[QIHBRIY 0 IQHRBOHEDHEE
5 CEAWW RBI( TXW DQGDSRWROR 5 CEEW RBI( TXAMVGDHSD P HONVOUHDMRDM\R\WHERP SIQ @ H
H SHRAAR FROMXHVRRAFXS, 5 CEEW RBI( TXUMVR | LFHVXQEHARLY DU HP HOVRUWHI RUAHHCE®I XM

0 DUHP HYBHMAVSJUHPHZ W L HIR  1RDNO * 7 // &

2 Q2 AREHU WHERP S0 HOMIHGLQRDO DIV HP HYBHYFHS JUH-P HWZ WK 1 HKIR
1RYINO * 7 // & DQP MAGITEONFRP SI) FRRZ GHGE 5IAN1 HKIRDQG' [PIDD1RYIN 31 1

0 DIJHP HQV  SXBCQMRZKIFK 1 1 0 DIHP HYBRVIGHWHERP S0 Z W LCDQRDOD0G 0GP LQMADRYH
PONNY P OIHP HQADQGUHIAG \VHYIFHY $ GKRXIK' TP L0Q1 RYINLVDSUGHSDIOR 1 1 0 DIIHP HOWQG
5 CERW ROA( TXW \KH\E R FRP SDQHYDUHVFSDUDMHQME DG WHVHYIFHVSURMGGEL 1 1 0 DEIHP HQW
XQ@EHMWHO DIHP HYBHYLFH/$ JUHP HONDUHVFEDUDMI URP \WHE&RP ST YV DWBQIHP HWZ LW 5 CERIW RB

( TXW GARUIEHSCERYH $ VAR SHODIRQ! RUSIRVIAQ) VHIYLFHYXQEHAHO DDIHP HVERQKANY $ JUHP HOW
WHERP SO LVUTXUGWRSD 1 1 0 DIRIHP HYWDP RQKOD P D HP HQVFHHDOOR | RAUSHFHAR \KH
&RP S0 M\RBCHYHIHIHHDAMG | RAKHSUMRAP RN KRZHYHU1 1 0 DDIHP HOWRWD HOMBG\R
UHFHYH\XFK P DI HP HQVHHZ AW UASHAWR P ROMVIQZ KIFK WHERP SIQ JHHDAMVE3WRIW ) RAKFK
SXSRHY 23R W LVGHIGHSD/OQ SRUMYHIP RXQAR HILQQIVEH RIHLQMIKMOFRP H\E H/ G-BUHADIRD
CFFRXQMY) DQGLP RMY DARQR GHHWHGADUIHY (%7 $  DOGWHFDBXMAROR 3UR IWAENAVLQR CFFRXQN
WHH SHOHDARADAGZ K \KHP DIDVHP HOVHH , QDBAWRD WH&ERP SDQ WP BXUYHVL 1 0 DIHP HQVRU
WDRIEGIRMR SRANHW SHOH/IGRXUWHGLOWHSHIRP DOFHR VHYLFHYXQEHAHO DDIHP HYGHYLAHY

$ JUHP HWZ KIFK DUHDSSURYHGLQDGYDGRHE, WH&RP SDQ 7KHO DOHP HYWSHYIFHYS JUHP HYBURIGHYIRU
DOLQWIOMP R \MD\ HOWDQGWHIH WUUHIHZ VDARP DD | RAVKFFHMYHRGH\ FHOUMP \/XQBWHWMHSDWY
SURNGVQRIFHR ROUHZ DODMBDN @ VSURMNRWHHIGR \WHOSSIFLEGIWWP  6LGFHIWLGRHBNRD \KH
&RP S0 KDVQRAHHDME? 3URIW GAUQ) DY P RQKDQG FROHNXH® KDVQRASIGP DIIHP HOVHAAR

1 1 0 DEIHP HYWR DM RIVHYEHYSHIRP HEXQEHMHO DDIHP HYBHYLFHY/$ JUH-P HOA7 KH

0 DEIHP HYMBHYLFHVS JUHP HOMQFOGQ) D) REQIDIRQWRSD P RQKO P ODIHP HWHIARL 1

0 DOHP HQAZ LEHWLP LQDAMG XSROFRP SBURQR \MV/R | HIQY DQGZ LADMHITWMIEHR QRIXWKHJI RFHRU
HIHAW
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1 IFHQH$ IUHP HONZ W 1 LD REUHY DQG- XADQH+ RXIK

,Q0 DK Z HHQMIGLOR | LYH\ HOUGRHQHDI UHP HQNVZ WM HIFK R 1 1QD' REUHY DQG- XQ0QH
+RXIK \ERP HP EHYR RAUYVRDGR 0 DEIHY SXWUKOQAR Z KK HIFK DI WHGVR XVHFRP P HIRDD WDRIED
HIRWWRKHS JURZ DQGSURP RIMRXUBXMGHW DG YOUHBYR Z LCH ( CRK KDYOOR JUDQAMG XV DCFHHR X\VH
KHUSUH DSSURYHG QP H ONHHW LP DJH DOGRKHULQRADR LG DV/Z HODVFHBQFROMYBEDKHGE. KHJ
RQKHMRADCP HADRURKHURKDQGHY RQDQGLQFRIMGRNROZ LW \KH VDB DQG UHDMG SUH CSURYHG DGYHWNIQY
DOGSURP RIRQR RXUYDUHBYR Z LGHOGGP DY P DMIDY 0 V' REWY D50 V + RXIK KOYHDIUHG CRAR
JUQAI). P IOUCFHQHRUHGHMHYIFH/R D) \RWRQEHKDD R RUQFRIGHANRDZ WK Q. SOV LQWHZ LCH
FDMIRY 0Q Z KHHIQWHZ RESGUQ WHWP R KHUDI P HOAVRKHKDDZ LW UASHAAR & RP ST
1 RE WAKBREQ) \XFK BANRNRQY WH DI UHHP HQIVGR GRABUYH/D V' RELY RUO V + RAUKIURP L DSSHOUQY
LQWHQZ V HOMIECP HOARULQ RIP DIRQSRWROR ) SIRIUP RUHYHQMHIDEBWR \WRHSURILP VRU
HYHORASRQRIKLS R QY RU (L BHFRP Q) DSDMYHIQYHARUIQDD RKHUFRP SO SURMGHG\KDA \KH
FRP S0 LVIQWHFDAIRY R Z LGH \WAK LM HOAP XWAEH | LQDQRLOCRQD DQG0 V' REWY RUO V + RXIK DY/
P D QRABIRMGHVHYIFH/RUIUIATD  WKWIQRMEKHUQP H GNHHW 1P DIH DOGRAHUQAADR
LGHQIV LOFRICHRANRQZ W \KFK LOYHAR HOW

8 SROHIMIQY LORVXAK DIUHP HOV Z HMKHGVRHOFK R 0 V' REWHY DG+ RIK. ROWHUGHRLIGHY
XQWUBUAHRIY) P HP EHYKLS LOMMIVIQ) UK * WDBHY / / & Z KIFK Z RXCSEHICSSUA LP DAD 4@
\KDUHIFK RQDSRW / & &RMHMURQEDAY , QDEAWRY HIFKR 0 V' REWY DGO V + RXIK Z LOEHHNBGWR
DQDQQXCOTFHH! HHHTXCOR SHU\ HOUFRP P HAQY 1Q0 DFK WHRGH\ HOUDQQYHYOW R WH
HIHAYHEMR WHDIUHP HOV 7 KH&RP S LVDOR BNXLHEWR UHP EXOHHIAKR 0 V' REUHY OQG0 V

+ RIK | RUBDRIEGIRWWR SFANHA SHOFVIGRXUHG LQFRQCHRANROZ LW \WHSURP RIROR WHERP SIQ
YDUHBYR ZICH

7KHOFHQHDIWHP HOQVP D EHWMP LDAGE. HWWHUSDW IRP&DAH  DVCGH IGHGLQWH CESIFTE®!
DIUHP HOA Ll WHRWHUISOWY P DMIDD EBAHVO) P DMIDOMP R WHDIUHP HADQG | DONR PXUHVKAK
EUORKZOMO G VOWIFHYIQ) QRIFHR \KFK BBIFK , QOBAMRY WHERP SIQ P D WP LODMWH
DIUHHP HOAXSRQWWHG-DX RUSK\ MFDCRUP HQBOLGFOSCAMIMRQWDAKEWERNID LP SOWAKHIEOVR 0 V
" REYRU0 V + RAIK D/CBSIFE®! \R HGUMWHEHYIFVIRIP RHWID @V 8 SROH SWMRQRU
WP LCDARQR HEFK DI UHHP HQAKH UL KW DG QFHQUHY I UDQME XQEHAKH DI UHHP HYZ L@EHLP P HADMD
UAYRNHG DOG\WHERP SIQ. P XWAA-D/H\KHP DN DOG\OBIR. SURSEMKDNVHDMUHWHOEHQRIV@P H
OHHV IP JH DOGRAHIQEADR LGHIW SUIRYIGHE\WDARHERP SO P D ARQMMH\R XVHIBSIRYHG
P DY P DMIDYDQG\HOR | WHUP DQQ) SROEAMIRY IRUDVHOR | SHIRGR XS\WR - @V

( IIHRARYH1 RYHP BHU Z HHQMIHGLQR CP HIGP HOM\R \WHAOEHQH DI UHHP HQW $ VEP HIGHS WH
CHQHDI WP HQWSURVGHWDVED P AR WWHDORDOIFHQHI HAARO V' REHY DGO V + RAIK Z L@
FRP P HFHRQWHLQUICFRMQ GDMR WLVR THIQ) Ll VKK GDMLYSURARO DK , QDEAMRY WH
P HIP HONSURYIGHWDVIFK R 0 V' REWY DQGO V + RXIK KDYHWH U KWRMIP LCDMKHUDI WP HOM DVR

WHHGR FOBQIU HU  ZHKOHQRADKIHYHGDABDW P LARQIQ( % 7' $ IQHWHIMDD — RU
INDD |, QFROGHANRDZ W HOMUQ) LORWHDP HP HOV L HKIR - 1 RYIN) 9 / / & DMIQHSDQG
WD HWGRHFKR 0 V' REBY DQG0 V + RAIK RAMHUGHLIGHY DEAUMRDOXQW!

WY
P HP BHIKLS LQMIIVLO) WAK* WIS/ / / & Z KIFK Z RXGEHDSSIR LP DAY S@KDAHIFK RODSRW / &
&ROMMROEDLY 3XWXOQMR\WHIP HIGP HW Z HKDHDI BHG\RLQGP QU\ DG UHP EXOHWHOEHQHVI RU
0 8 QMGE\BM/I HEHICDQG WIMLGRRP H\E] H/WDAP D BHFRP HEHGAHDQGSD CEGIE, WHP \RB(D DV/DUAKXIV
R \WHDALIQP HOADQGWBQM HJIR \WH DEAMREDOXQW DGR JURK XS VKK SD P HOWI RULGFRP HVE] HY UK
IURP WHLQGHP QULFDINROSD P HON : HKDYHDIUHG\R\VDIW \RHIFHQRW FOIP VI RUGGEHP QLIEDIRQDG

UHP EXHP HONMR @ALMDOWMLY @D VIRTBZ LQJ) \WHI LOQ) WHWWHUCSSOFEGIVY WD ' XUQ) \WHWMP
R WHOFHQHDI P HQV DVEP HIGHG Z HKDYHJIWDQMG REVHLYHUUWKWAR HIFK 0 V' REUHY DQGO0 V + RXIK
SAXDQAMR Z KIFK HIFK Z LOEHHQMW®G [P RY RKHAMQIV \R DIWIGDOP HMIV H FOGQ) FRP P LWkH

P HAMYVDQGH HRAUWHVAWMRQ/R LQG-BHIGHMELHARY R RAUVROGR * IHARYIQDQRQ YRIY REVHYHU
FOSCAW \EMAAR FHIBIOH FHBWRY/
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) RXQEHM2 SWRQ$SIUHP HON

SURMRWHH I HAYHEDMR \KH U ADARQWEMP HIWR Z KLFK KLY SURSHRAMYLY DSOWZ HIQMGR
HOMULOR AN RSWRQDIUHHP HOVZ WK I RXUR RXUFR | RXQEHY ' TP LDQ1 RYIN 51FAN1 HKIR 1 1(D' REWY DG
~XIDQH+ RAIK , QFRIGHANRDZ W WHHDI P HQNV Z HZ L@HKSEDK DI RXQEH RAMRQSRROARP SUMGR D
QP BHUR \KIWW/R FRP P RQWBRNHIXIOR R RAURMWMEREQ) FRP P RQWRANLP P HADMD SURMRKLY
RIHIQ) \WH®) RXQEHMT2 SIRQ3RRD 8 QGHMHDIUHP HOV HIFK FR | RXQEHUZ L@EHIWIRMG D\MD\ HU
FOMRQWRSXUAKDH R \RHWKDUB/ARP SUMQI WH) RXQEH N2 SIRQ3RRO

7 KHRSWRQ/Z L@EHH HAME®! \KEWAARWHFRQXP P DMRQR \MVR | HIQ) DOGWH\DIN CRNRQR
YHAMY FROAWR)/ DADSUFHSHMDUHHDOOR WHLQUWIOSXETF R I HIQ) SUFHR RXUFRP P RQMBANLOWLY
RIHIQ 7 KHRSMRQYZ LAYHIL DADID GAUQ) \WHWUHH\ HDUSHIRGFRP P HAQ) ROWHFERIQ) CDMR \MY
RIHIQ DIGHEQ ROWHWIGOOIYHIDY WHIR WHE3HIRPOFH3HIRG  ZOK R \KHRSWRQWKOWY
YHXM) XSRQWHDHIIHR \WHFBRMQ) \DBISUFH/R RXUFRP P RQWRAN RHUDSHIRGR \WOFRQHXMWHWEGQ)
@ VEHQ) HNXCOR RUJUDADQWHDSSIFCEGISUFHVHVR W LOWHI RTRZ LQ) \AKHX®! HIFK D3 7 WJHJ
3UFH

SHRUH QW RH\GR &
I9HVWHG 7ULJJHU 3ULFH

R WHLQWICEXEQE R HIQ) SUFH
R WHLQWICBXEQF R HICQY SUFH
R WHLQWICEXEQF R HIQ) SUFH
R WHLQWICBXEQF R | HICQY SUFH
R WHLQWICEXEQF R HIQ) SUFH

$ @ERWR/R WHRSIWRQ\KDADYHRMWHIMG SUR MR WHH SILDIRQR \WH3HIRIP DFH3HIRGDQGOOR
FR | RXQEHT U KWAR DG XQE-UMFK QRO YHIAG SRURQVR \WHRSIRQVZ LAODMP LCDMXSRQWWAK H SILDIRY ,Q
DEAVRD | SURMRDD YHAMY @M DFR | RQEGHUA-DAAR SIRMGHVHYIFHAR WHERP SO0 HWHUD/D
PHPEHUR RUBROGR QURRY Z W UASHFARFR | RAGHAKDAIHH SHAARG\R\VHYHDVAUWRRY | RTZ 1Q)
WVRIHIQ D&RPSI) HP SR HH Z W IASHRAR R | RQEHYWDNDHH SHRMG\REHHP SR HGE \WH
&RP SN IRTBZ QY WMVRIHIY RUD&RP SIQ [P EDADERIDQG AFHQRUXQEHKAK FR | RAQEHIVAFHQH
DIUHP HQZ MWHERP SO Z MM UAGHRARO V' REBY DQGO V +RXAIK  \WD/BRMROR \WFK FR | RXQEHYY
ROWRQVAKHXBG\R YHIRQ\XAK YR GDM DG DIERWRQ/R VKAK ROWRQVAKHEX GG R YHINQWHI XMUH
Z LORAYHMDQG DR KK FR | RAQEHIV UL KW DG XQEHNKAK QRO YHAMG SRRV Z LADMIP LCDM

SRQKANY $JUHP HOAZ W KHANRCHE RQXEY

2Q-XH Z HHQMBGLQR DAROXGNY DIUHP HZ W KHARCHERQXGNY \WURXIK Z KIFK RXU
ZIGPINDU-CPH @ KHARH GRHVEXMGHW Z KIFK DIUHP HVWZ DAAMBVHTXH® TP HGHGRQ0 D
DQGIP HIG-GDGUMBMGRQO0 DK $ VIP HIG-G QG UMBRG \WHDJ P HQABURVGH\KHERP S

Z W RZ GHYKLS DG QMBRNOCSURSHW SIRMANRQY | RU, QAHINRYY DVGHIGHSWHHO FRIFHYHS P DEHRU
UOFEGRSIANHE  KHWRHEROKAD) \WDAHDMRWHHYIFH/SIRIGG\RWHERP SIQ | QDEAMRY
; KHMRCHE RO KDVDIUHHG | RUDSHIRGR RH\ HIUIRTBZ LQJ) WP LQDNRQR WHDI UHP HQACRAR
AUR® RIQALHA® HYDIHRUQMIND EHHP SR HE GRGFUHAWR WFHYHFRP SHODIRQIURP RUHGU
\HYLFH/RUDGMFHWR DO SHYRQHYDIHSLQDE&RP SHIY 960MQHN GFDMGZ MMQD\E HYH P LBIUDAXVR D
\GHALIH51 08D & D0 RQDOGAAN ) ROVKFK SXIBRHY D? &RP SHIY 96MQHN P HIQVDQ EXMGHNUHDIY \R
\WHGHYHIRSP HAP DX CRMUH P DU DQGAMEXIROR [0 SURSFWDFRP SHAVZ WD) GZ FORUH
DIGRUBZ \KOLMZ LCHSUIRGAMRT ROVKEWINID XQEHIGHYHESP HWA WH&RP SDQ GAUQ) WHRGH\ HIU
UMMRMG SHIRG 7 KHDIWHP HOAGRAY QRAAXMFWHFXAMURY RSHIDIRQ P DI HP HOMFRQXAY  RURKHU
FRP P HADCCAMMWE © KHMRCHERQKAY GLHA® RIQAWA® LORUZ IWDZ IGHY EWZHY \SILW RU
RAMHUDBR{RIF EHYHDIHIGEMY BXMOAWQRVRFHOQ) 267 FOBUH RPGZ KON SIRGENVRMHYRY
7 KHDIUH-P HADBR FROBQV QRO VR TAMBIRQ U MRNRQY CESTFEBIVR FOHON PP HY \KSSTHY CFHORY
DGHP SR HVIRUDSHIRGR RH\ HOUIRTBZ WHLIUH-P HOMIP LCDINRQ \KEMPAR FHYBIQH AHBNRYY
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$ VSDMDOFRP SHODIRQI R KHAMRGH & RQUKEM) W AHYLFHAR XV XQEHH R LDCD) P HQAZ H
IAHE:  KHARCH& RQXANY) XQWUHBHHOMY) P HP BHIKLS LOMMAVIO) WK * WIS / / & ZKIFK
Z RXGEHDSSUR LP DMY S@KOWRQDSRW / & &RMHMRQEDLY , QUEAWRY XQGHMHIP HIGHGOQGUANBMG
DIWHP HOAZ HSD © KHAKRCH&RQXANY SHUP RQK 6XFK P RQKO FRP SHODIRQZ LGEHR VAR D))
AMUBMRQ/P DEHWR:  KHMRGHE RQXAY RQCFFRXQAR LWHDXAW LOMIWOWHERP SDQ. R Z KIFK WHH
KDHEHHQQRHR DM

7 KHIP HGHG QG UANEIM D) UHHP HKDY DQLQUICRGH\ HOUWP H SILIQ 0 DK BXBIZV
DARP DIFDDD | RAVKFFHAYHRGH\ HOUSHIRGYXQBW HKHUSDWY SURVIGH/ DGYDFHCRIFHR . GRQ UHIHZ CORWH
RKMHU: KHMRCHEROXAY P D WP LQDMWHDIUHP HQADAIQ WP HE\ JIYLQ) XVZ UMK GRAFHDABDIV

@ VSURMRWHWP LCDIRQEM : HP D WP LODMWHDI P HVDAIQ WP H | Z HWP LCDMWH
DIUHP HOVRF&DAH DAKFK WP LVGH IGHSLOWHDIUHHP A KHIWRGHE RGN 1V REQI DMG\RWIQI HJ
ECANVRXVARDR WHXQWU-SUAHRY P HP EHYKLS LOMMIVIQ) UAK * WIBHY / / & \KDAKHUHFHYHGXQGHWH
RWLCICDIHHP HAZ KIFK Z RAGGEHDODIJWIDMR CSSIR LP DAD @KDMR FRP P ROWEINRODSRW / &
&ROMHMRQEDAY

&ROMARUS IUHP HYZ M 7UEHR ) LYH / / &

(IIHRAYHO DK Z HHOMIHGLQR DERERRUS JUHP HQAZ M 7UEHR ) LYH / / & 37UEHR
YIYH  UHDMY \RVHYLFH/SIRIG-G\RXVE. 7UEHR ) LYHURVHRXUHDWDQIHP HWZ LW RXUFR | RXQEHY 1 LD
" RELMY DQG- XADQCH+ RXIK \R\HLYHDVPHBEUMY [P EDADERY| RURXUERP SIQ, QFRQUGHDIRQI RAVHYLEHY
UHQEHHG XQEHH & RQAERRUS JUHHP HWH [ HAWHO DK ZHMKXGR 7UEHR ) LYH XQW
UHSUAHQIG) P HP EHYKLS LOMIMVIQ) UAK* WIS/ / / & Z KIFK Z RXTGSEHDBSUR LP DAD SH@KDHRQDSRIW
/1 & &RQMHURQEDLY 3XXOQMRWHE RQNERRUS JUHHP HOA7 UEHR! ) LYHP DGHU-BURHBIRY/DQG
Z DUDQIAY/ U DEQ) WL HINQMNDIQG CFRUHAWGLQYH RN AKDATUHPARP Y LQDIUWHP HON
JRHOQ) WHIMKOFHR \HRXUMA/LOWEQLRMRQ/H HP SWURP \KH U ADARQ UATXLLAP HOWVR WH G HRXUMEY
SRV

5 HIDMWG 30UN 7 LDQRARQYV3RIA

, OFRIHANRDZ W MVR I HIQ) Z HZ LODERSWSRIR Z W UAS-PWR\KHUAYLLY.  CESURYDCDGG
(DNVLFDARQR UHDMAG SOV WDQLANRYY 8 QEHANHSRIR  RAUDGWRRP P WHHZ LOEHUASRUEBH RIUMEZ Q)
DQGCBSURMGY UHDMAG SOV WIQLAMRY , QWHFRXUHR [WUHYLHZ. DQGOSSURYDCR . UHIMAG SOOIV \MDQUCRMRY/
RXUDXQWARP P LWHZ LEIFRQUGHMH UHBYDQWORN DQG FLURXP \WUFHAR GHALGHZ KHKMHR CESURYH\KAK
WIQLRNRY © HAGQRWDYHDZ UMMDSRIR UWHDAQ) WHUAMEZ. DOGOSSURYDOR UHIMAG SOV WBQRNRQ/
SURMR\KVRI [ HIQ)
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35,1&,3%/ 672&. +2/"' (56

7 KHI RTBZ Q) \BEGIVHIVI R LG RIP DINRQZ W ASHRAR WHEHCH LALDORZ GHYKLS RN RXUFRP P RQWRAN
D/R 3@  D/U \WH/ / & &RMHIURQKOGRARXUWHGLP P HADMY SURM\KAK GDM |RU D HIFK SHIRQ RU
JURSR DIIDAMGSHIRY NRZ QB XRRZ QEHHIADD PRHWDD R RXURAMBQEQ) \KDBVR
FRPP RQWRAN E HIFKP HP BHUR RAUERDGR QUHRRY F HIFKR RXUQP H3H HAXAWHRILFHY DQG G DD
R RUAUWRRYDGH HXYHR ILEHYD/DIWRKS

HQH LFLDORZ GHYKLS LV GHMP LHSLQDFFRUEIGRHZ W 6( & KBV 7 KHLQ RUP DIRQLY CRAGHHADU®
|QEFDAYHR EHH LFDORZ GHYKLS | RUDQ. RMHUSXESRH , QIHHID XQEHMHH KBV DEHH LADORZ GHUR D
\FRXUW LGFOGH/DQ SHIRQZ KR GUHA® RUQAUR® \WURIK D) FROMPADUDQIHP HOWXQGHINEEQ)
UHIIROKLS RURKHZ [VHKDVRUMKDUAY YR SRZ HURULQYHAR HVERZ HUZ W UASHRAR \KEK VXU $
SHYRQLYDOR GHHP HE\R EHDEHH LADORZ GHUR DVHRXUMY Ll WDABHYRQKDYWH UL KW CFTXUHEHH LFLDO
RZGHIKISR WK VHRUWZ WO @V 7RRXUNGRZ BGIH H AF-BWDVRKHZ MHIQAFDMS DOG\VEMAWR
CBSOFCEGIFRP P XQW SURSHWW @ V \KHSHIRQY QP H3LOWHVIEBIKDYHVRBI YR DG LQYHKR HYVERZ HJ
Z 1\ UASHRAR DIFRP P RQWRAN EHCH LADD RZ GGE WDVYSHIRD

7KHSHAHQEIHR EHH LADCRZ GHYKLS SURMRWHRI | HIQ) \KRZ QLOWWH\EEBILY EDHG XSRQS@KDBVR
FRP P RQWRANWD/Z HH SHAWZ LOEHRAMBAQ) DWLULYIQ) HIHPARWH/ / & &RQHMURY 7 KHSHAH-QHR
EHH LADORZ GHYKLS DWALYR T HIQ) \KRZ QLOWH\EE®ILY EDHG RQS@KDWWR FRP P ROWRANVR EH
RANBOEQ) D\MAYRIHIQ) DAMUILYIQY HIHAAR\KH/ / & &RHMRQDIGWHVIDIR $@KOWW/R FRP P RQ
WRENLOWIVRITHIQ) DAXP LQJ (RH HAVHR \WWHXQGHZ UMV RSMRQUR SXUFKDVH DEAMRDOKDUAY 7 KH\EEGD
EHBZ GRYVQRNH GRAI) \KDWW/R FRP P RQUBFN\WDAKRH MG LOWH\EEGIP D SXUKDHIQWLYR | HIQ)

([ AF-BVD/RKHZ DMHQRMSEHBZ \WH DEAHW | RUHIRK SHYRQRUHQIWY OWMGLOWHWIEBILY  +LIKZD
1 RW 6X1\W 30PRAMK 0 1

3HRHQWDJHHRI 6KDU

6 K DI %HQHILFLDOO\ 2ZQHG
%HQHILFLDO@HIRWKH $IWHU WKH
1DPH DQGH¥®GRI %HQHILFLDO 2ZQHRZQHG 211HULQJ 211HULQJ
" LWHARYDQG1 [P H3( [ HRMYH2 |ILFHY
' CPLOQ1RYIN
- DOHBH$ QBORQ
51FN1 HKR
7IPRM O LFCHY 2
( @RWBDYRH 2
(UF' RO 2
0 IRCHD  3UAW 2
A DG<CPX@R 2
' DNG<DPX@R 2

$@ WARYDYG( [ HHWH2 1 LFHYD/DIWRYS
SHRSB!

2WH)  BVRANKRTHY
11D RABY
~XQOIH+ RAIK
-IPH : KHNIRCH
7UEHR ) IYH / / &
BBBBBBBBBBBB

/IHVV WKDQ

&RQVLVWV RI VKDUHV KHO& B\ QHFKWRIG CRDENQaW\ FRPSDQ\ IRU ZKLFK 5LFN 1HFK
1RYDN DIRXKERHHUWVUYV 1HFKLR DQG 1RYDN VKDUH YRWLQJ DQG GLVSRVLWLYH SRZHU
E\ IHFKLR 1RNBN(®FK RI OHVVUV 1HFKLR DQG 1RYDN GLVFODLPV EHQHILFLDO RZQH
KHOG E\ 1HFKLR //BRMPDAH W WR WKH H[WHQW RI KLV SHFXQLDU\ LQWHUHVW WKHUHLC

&RQVLVWYV RI VKDUHV KNOW BEDWKIE BIHEDVHAERHY 7 RI ZKLFK 1LQD 'REUHY VHU
OV'REUHY KDV VROH YRWLQJ DQG GLVSRVLWLYH SRZHU ZUMWMMWUHVSHFW WR WKH VKDL
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&RQVLVWYV RI VKDUHVY KHOG E\ -D\ELUG ,QYHVWPHRGEV X O KD QQGLPRWHG OLDELOLW)
OV+RXJK KDV VROH YRWLQJ DQG GLVSRVLWLYH SRZHU ZLWK UHVSHFW WR WKH VKDUL
7TUHQW %URLQ PD\ EH GHHPHG WR KDYH YRWLQJ DQG GLVISRWIRW)YHHSRZHU ZLWK UHV
/1& TKBGGUHVVERI RI )LYH /&YW 20\PSLF %OYG 6XLWH /IRV $QJHOHV &$$%$
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' (6&5,37,21 2) &$3,7$/ 672&.
* HHDO
7KHIRTBZ 1Q) GRAUSWRQR RXUFDBMIDWERN LVIQMYGHGDYD\XP P DY R® DGV XN HGLQIW
HQMHWY B\ UH HIHIFHWR RAUDMFGYR  LGFRSRIDNRQ DGR @Y VAR EHIQH | HAADAKHFRP SBURQR \KVR | HIQ)
Z KIFK DHILBGD/H KIEWR\KH UH DDARQ WM HOAR  Z KLFK LY SURVGHRMY 1V D SOWDG R \WH CESTFCE®

SRMMRQVR \KH1 HYDEDS HYIVHG6\BMM/ 8 QLY HAUSWROR &CSMIDBVREN” 3ZH’ 32XV 3RXU 3) BAK
9LCH: LGH 3) UMKOLCH DOGRXUSRP SN WHHAR) AKOICH: LCH , &F

5 HRG+ RBHY $ XWRU] H5 & DSMICE\WAN

$VR 1RMHPEU \WHHZHH KROHYR UHHRGR P H BHIKSIQMAWR ) BWK* IsHY / [ &
Z KK Z LOEHFRQMHWWGLOR DO DIJWHDMR  S@KDWH/R FRP P RQWHRAN SURMR\WHH | HRYHAMR \WH
U MADNRQ WP HONR Z KIFK WY SIRVGHRMV LV DSDIW

$ VR \WHFRQMXP P DIRQR WLYRIHIQY  RXUDAKRU] H5FOSMIDIREN Z LAOFRQMR \KOW/R
FRP P RQWIRFN SOUYDDHSHMDH DG \KOWWR SUH HIHG AN SOUYDDHSHU
\KOUH 8 SROWWHFRP SBUROR WIVRITHIQ) WHHZ LOEHS@KDVR RUFRP P RQWHN IMXHGDOG
RANBEQ) RUS@KD/R RXUFRP P ROWFN IMXHG DG RAMBQEQY L \WHXQEHZ UMUH HFMAY/LOQI XQIW
RONRQ\R SXURKDHDEAURDOWDUA/R FRP P RQWREN

&RP P RQ6WHN

ORIMY WKW  ( DK \KIUHR RXUFRP P ROWREN LY HIMNGBG VR RGH YR RQ DEDWRFNKRIE-UP DY 6KOUA/
R RXUFRP P RQUWBRN GR RMSRIAWDQ FXP XOIYHYRIMY WKW ( [ HBWRAWHHBRIRQR QURRY Ll D
TXRUP LV SUAHNIQDRMRQRQDP DU CESURVHGL IWIHFHYHARHDH LUP DIYHYRMR WHKRTHYR D

P DVIUMY R WHYRIMY SRZ HUR \WHVKDU/R FCSABDWRN SUAHOAQ SHIRQRUWSUMAMGE. SUR\ DARH

P HAMY DG HMV@G\R YRMRQWWHP DKL XQBWRKMHE VHUTXUGE DSSTEGIQY. WH1 HYDD5 HVG
BVIIMAY RXUDMFBVR LFRERIDIRQRUE @Y V 7 KHHBRIROR GUHARYZ LOEHGAMP IGHSE, DSOUDDNV R
WHYRM/FDINQUASHRAR \WHWKDY SUAHOAQSHIRQRUFBUAMMGE. SUR\ DAWHP HANY DOGHINBGWR
YRM P HDQQ) WDAMHGRP LGHVZ LK\RHIBDANDP EHUR YRM/FDWAHYHOLL GWARTQDP DNRUMY Z L@EH
HBRMS 7 KHUIKW S HIHIAH/DQGSUMGBIH/R KRTHYR FRP P ROWRAN DH\KEMAMR DQGP D EHLP SCRMG
B WHUWKWR \WHKRTHYR \KOWW/R D) VHIH/R S HIHGMRANWDAZ HP D GHLI QDMOQG MKHLQWH

[ XM

" MGHBUWKW  +RTHYR ARP P RQUWBANZ LOWKOHIDEEY  EDHEROWHQ® EHUR \KDWWR FRPPRQ
WRANKHG L DQ5Z KHQOQ AVICHGLYGFOWGE WHERDIGR AURRYRR 1XQB/GI0W DYDOEGIWHH RU
\NEMANR D VIR RUFRQAFXCUAXMRNRQYROWHSD P HOAR GYIGHIB/DGWR D). SUH HMHQMCRURKH
WKWR D3 RAMBAQ) SIHHIHGWRAN

/ ITXEDNRQUIKW 2 QRAUITXADINRY GVROWRQRUZ IQAQ) XS DOGOWUSD P HQAQIX@R DD
[P RXQNUTXLUHG\R EHSOIG\R FUHEVRLY DQG\R\KHKRTHY/R  SUH HUBHG WRAN KDYIQ) QT GDIRQSUH HIHERHY LI
D) HFKKREHR FRP P ROWEAN Z LOEHHQMBG\R DSIR IDBAMMBMRQR D) DAHVDYDIOE® RU
AIBMRQVR FRP P RQWRFNKRTHY

2WHUPDMLY 1 RWKDUWR FRP P RQWRAN Z LOEH\XEMPAR WHE-P SIRQRUKDYHSUHP SWHUIKWR
SXUADHDBAWRIOKDHVR FRP P RQWRAN + RTHYR \KOR RXUFRP P ROVIFFN GR RAKDYHWEVFUSIIRQ
UHEP SWRQRUFRQHMRQUIKW 7 KHHZ LOEHQR BHEHP SWRORMANQ) 1 XQG SURYIMRQY CSSTFCEGIVR \WH

FRP P RQVIBFN 8 SRQFRQMXP P DMROR WIVRIIHIQ) DIDXHRAMBIEQ) WKDWR FRP P ROWRFAN Z L@EH YOI
LWKHS 1X@D SOGOUGQRD DVAACEG]

SWIHHIHG6WHN

2 XUEROGR QURARYP D Z MKRAWXU-UORANROE, RAUMBFNKRTHY [ URP \WP HVRWP H GUHFWKH
IMBOGHR \KOWW/R  SUH HIMGRAN LOVHINVDQGP D DARHWP HR IWXOGFH GHAMP LOHWHGALI QDR

SRZ HY SUH HMEAHY SUMIGBI HY/DQGUADAYHSDMWASDY  RSIRDORNSHADOUWKW Dv/Z HID/AKH TXOM LFDARQY
P MBNRQ/RUMAIRIROMWHIR  LFXAQ) GYIGHIG UKW FROMYRQUIKW YR WKW WP VR

UH3-P SNRQ DG ATXADMRYSUH HIHFHY 0 RUDOR Z KIFK P D EHIUDMADQWHUIKWR \WHFRP P RQWERAN
6D CAIROR )
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AYICHIGSHHHIHVR RAMBEQ) KDU/R SUH HUMG WRAN Z RXG BHBAHWHIP RQAR | XQB/DYDLOEGI RJ
WHSD P HMWR GYIGHIB/ROOVR RXUFRP P RQMBAN + RTHYR WKOUWR SHHWGWERNP D EHHON®G
VR UFHYHDSUH HIHFHSD: P HQAQWHHHOAR RUGIXEMRQEH RO SO P HYWYP DEHVR WHKRTHYR
\KDUHVR RXUARP P ROWEAN 8 QGHURHIBQFLURP WBFHY WHIMBMOGFHR \KDWW/R SHHIFHGWRANP D BHGHU
P RUHGLI LEXOWRMOG\R QVARAUDIHDP HIHJWE-UR T HJRUSUR \ FROMWMKHDXXP SIRQR FRMRCE\ D
KROHUR DOUHEGANR RAUVHEXUMA/RAKHUP RYDOR LGRXP EHOAP DEDIHP HAB SRQ\KHIH LUP DAYHYRMR
DP DVUAW R \KH\REOQ®P BHUR AURRYVAKHDIQR I IFH RAUERIGR QURRY Z LKRVVEANKRTE-UCSSURYDD
PO IMKH\KOW/R SUH HIHGWRAN Z W YR DG FROMMRQUUIKWZ KUK FRXQB CEYHYHD O HAAKHKRTHY
R \KOUW/R RXUFRP P RQWRAN DQG\KHP DUHAYDOHR RXUFRP P RQWIRAN 8 SROFRQAP P DIRQR \KLY

RIHIQ) \WHHZ LOFHQRKDW/R SUHHUHGWRAN RAMBAQ) D5Z HKDYHQR SUMHNQMMRQWR MXHDQ
\KOWWVR SUH HIHG RN

$ QMVENHRYHJ( ITHAWR RXU&KDUMJ' RPXP HQVDQG XQAHU1 HYDAD/ 2

2 XU$ UAFBVR , FRUBRDARQDQG % @Z V

2 XUDMWFOVR LOFRSRUIDIRQOQGRUR @7 VARQEIQSIRYIMRQAKDAP D GHIY  GH HURUAVRXUIH
DCRAHUSDMY | RP CFTXLIQ) FROARCR XV - HH SHAAKDARHVHSURYIMRQY Z LAEVARXUDI HFRHUAYH\EN-RYHU
SUIRAHYRULCEGDOMBN-RYHUELG 7 KHHSURYIMRQY DUHDOR G GHEWR HFRUDHSHYRQAHHNG) R
CFTXUHFRQMRCR XVAR | LIMGHIRIDMZ W WHERDGR GUHRRY Z KIFK Z HEHIHYHP D UAXOWQDD
LP SURYHP HWR WHWLP VR [Q \XFK CFDXAMMWROLOI DYRUR RAUMBANKREHY + RZ HUWH PO DOR
AR HOFTXMWROAKDARP HWRRNRTHYP D [DYRU

7 KHHSURYIMRQ/LGFOGH

1 1RPP XOAHYRAQ)  7KH1 HYDEDS HYMHE6VIMAY SURYLGAAKDAKRANKRTHY DH RV QNBG\R
WHUIKVWR PXP XM YRM/IQWHHBRIROR GUHRRLY XQBWWHDMFGVR LFRERDIRD
\S-ALLEDD DAKRU /PP XORHYRMY 2 XUDMFOVR LGFRUSRDNR)CGR QRADAKRU] HPXP XDAYH
YRMY $VAKFK \WHFRP ELCDIRQR WH SUAHOWRGAHQMMROR \KDHRZ GHIKLS Z MMLQDI HZ
WRANKREHY DGR PP XOYHYRIY) P DNAVIWP R LEXOVRURKHRANKRGEH YR WSO
RAUERIGR QURRYRU RUDWLLG SO \R RAEIQFROIRCR XVE\ USTAQ) RAUBROGR GURARY

t  $GYDFHQRAFHSIRAHEXUHY 2 XUR @O VHXEEDWK DQOGYDIRHQRIFH SURAHEXUHI ROWRANKRTHU
SURSRDYWR EHEURXIKVWEH RIHDQOQOCP HAMY) R RXUMBANKRTHY LFXAQ) SIRSRHE
@R LODIRYR SHIRY/I RUHPRMRQ\RWHERILGR QUHRRY 6VRANKREHY DADQ COXOCP HAMY) Z LaD
RQD EHCEGIWR FROUG-USIRSRDY RUGRP LCDIRQASHA LHGLIQWHCRIFHR P HAMY RUBIRKIKW
EHRIHWHP HMY B\ RUDAKHAWANROR \WHERDGR QUHRRLYRUE. DWRRNKRTHUZ KRZ D/D
WRANKREHUR ARG RQOWHUHFR GEDMI RAMHP HAMY Z KR LYHQNBGR YRMDAKHP HAMY DG
Z KRKDVILYHQRAUNHRARY WP HY Z UMK CRIFH LOSIRSHUIRP R \WHWRANKRTH IV IQMMRO\R
BUQ) WDNABMGHNVEH RIHWHP HAMY $ GRXIK \WHE! @7 VAR RAULYHWHEROGR QURRYARH
SRZ HAR CBSURYHRUGMESSIRYHWRANKRTHUGRP LODIRQV/R FOQAGDOM/RUSIRRROY UHIDEQ) RKHU
EXMGHMR EHFRQBAMS DAD\GHADCRUDQQMCP HHMY \WHE\ @Z VP D KDYHWHH | HAWR
SUFOAQ) \WHFRIGER AHVEIQEXMGHVDADP HANY Ll WHSURSHUSURAHSXUAY DIHQRWRTBRZ HGRU
P D QVARAHRUGHAUD SRAMMIIFTXLRUI WP FROBANY DVRIFMMROR SUR LHAR HBRAW
RZ QUIMR AUHRRLYRURKHZ MHDWP S W RBEQFRQMRCR RXUSRP SI)

$ $PRVE ZUWMDFRHIMGHADP HIMQIVR WRRKRGHY 2 XUDWFOVR LCFRSRIDIRD
SURMGHWDANRANKRTHUCRMRQ FOQ EHVENHDRQD DADQDOQXOCRAGHADCP HAMY R MRANKRTHY RU
B\ Z UMKQFROHOAQ@K R DP HMY 2 XUDWFBVR LGFRSRUDNRQDOR SURVGHWDA AN/
RAHZ DMHUTXUWGE @7 \SHADCP HHMYVR \WHWRANKREEHY FDQRQD EHFDIPGE. RUDAKH
AUFROR \WHKOLP QR WHERDGR QUARYRUDP DU R WHERDGR QURRY

T $XWMRU]HGEXVKQWKHG\KDUYY 2 XUDAKRU) HSEXWQMWKHGWKDUA/R FRP P RQDGSUIHHIMG
KRN Z LCOEH DYCLOEGA R XAMUHMKOGFHZ LKRANIRNKRTHUDBSURYDD 7 KHH IMAMIFHR DARRU) HG
EXVIKQUWKHGVKDUVR  SUH HUHG WRAN FRXTS UHIGE-UP RIHGL | LEXORUGVARXUD HOQDIWP SR REQ
FROURCR XVE\ PHIQVR DSUR \ FROMIMAQG-UR | HU P HIHURURKHZ VH
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$ QMVENHRYHJ( ITHAWXQEHU1 HYDAD/ D2

6RP HIFDMUA/R \KH1 HYDEDS HYMHG6VBMAMY Z KLFK DUHIXUMHUGHAUEHGEHBZ P D KDYHWHH I HAWR
GHMULCY \WLLGSDUYIURP P DNGQY \BNHRYHUELGYI RUFRNRCR RXUFRP SO0 RUP D EHXVHG\R KLQGHURUGHD)
DABN-RYHUELG 7 KIVZ RX@ GHRUDHWWH AKDGFHWDARXUMRANKREHY Z RX@ WD) HDSUP P RYHUP DNV
SUFHI RARHUMDBVR FRP P RQWEAN DVDUAXOR DVIN-RYHUELG

$ FIXMWRQR &ROARTQ] , QMHW

7KH1 HYDEDS5 HYLMHG 6\BMAY FROBQSURVIMRQYIRYHQQ) CFTXMURQR FRONRTY LQMIWR D1 HYOED
FRSRDIRY 7 KHHSURYMRQ/SURMGHIHHID \WDAIQ  SHYRQRUHQY \WDAZFTXLHY DFHIQ SHFHQHR
WHRAMBZEQ) YRIQ) \KDW/R D1 HYODFRSRDIRQP D EHGHIHG YR WKWZ LW UASHRARWWHIFTXLG
\KDUW XQBAWWHKREHYR DP DVUMW R \WHYRIQ) SRZ HUR WHFRSRIDIRQ H FOAQ) \KDW/DAR Z KIFK DQ
R \KAK CFTXLLIQ) SHYRQRUHQMY DQR! | LFHURUDGLHARUR WHFRSRUDINRQ DOGORHP S HHR WHFRSRUDIRD
H HAVAY YRIG) WKW HBFAR BARUHVKEK YRIG) WKWIQZ KRBIRULQ SOV KHHSURYIMRQVDBS® Z KHHYHU
DSHYRQRUHMY CFTXUAAKDUA\KDAVEXWRAHRSHDIROR WHHSURYMRYY Z RXGEUQ) YR SRZ HUR
KFK SHYRQRUHMMY LQWHHBRIROR GLHARYZ MMOQDD R \WHI RIBZ Q) \KUHDQIH/

¥ RUP RHEWBDW\KDD
b RUP RIHBEXWBIWW\KDQ RUHTXBOR RU

I  PRHWD

7 KHWRANKREHYRUEROGR GUARYR DFRISRIDIROP D HBRARH HP SAKHWEFNR WHFRSRIDIR)
IURP \KHHSURYMRQAKUIRXIK DERSWRQR DSURYIMRQUR WD | HRAQWHDOMFOVR LFRESRDIRQRUE ¥ VR
WHFRERIDIR) 2 XUDWFGVR LFRISRIDNRQOGE @ VR QR HP SWRXUFRP P RQWIRFN | URP WHH
SURYIMRY/

7 KRHSUIRYIMRQYY DHESSTCEGIRQD W D1 HYBEDFRBRIDIRQ Z KIFK

I KO/ RPRHWKREHYR UFRG DDAV R ZKRP KDYHDSIMAAVIQL HYDEDDSSHIUQY
ROWHWRAN GEIHUR WHFRSRUDIRQ OGG

¥ FRVEMGHWIQ1 HYDDAUHRE® RMURIK DROH LIDKME FRERDIR)

7TR\WHH \WAKDAKHHSIRYIMRQ/DESO WXV \WH P D VAR HARP SOQHY RUSHIRVIQMAMGLO
CFTXUQ) DML QU LABQAQM AN RUFRQARCR RXUARP SR WDBBWR Z KRKHMNAK DFDXAMMRQP D EHIQ
WHIQMHNR RAUMBANKRGEHY

&RP DR Z MK , QALHXNG 6\BANKRTHY

7 KH1 HYDED5 HYMHG 6\BMMY FRQEIQSIRYIMRQVJRYHQQ) FRP ECDIRQR D1 HYDEDFRERDIRQWDNKD/
RUP RHMBANKRTHYR  UHFRGZ W DQLQMFMNGMWRNKREHU 7R WHH \WAKDAKHHSURVIMRQ/ESO \R
XV \KWH P D KDHWHHIHWR GHD) 1Q) RUP NG (WP RUHQL | LEXOWR HI HAAD KO HIQFRURCR RXU

FRP M

$ FRERDIRQDIHAMGE WHHSIRYIMRQ/P D (RAWMIDIHIQDARP ELCDIRQZ MKLQWWUH\ HOLW/DHAMAKH
LQMIMMG MRFNKRTHUDFTXLUAV KLY KHURUVAKDUA/ XQBWWWHFRP ELCDINRQRUSXUAKDHLY CESURYHGEL \WH
EROGR QUHRRLYEH RIMWHLQMMMEWRNKRTHUDFTXUHG VKAK KDY * HHIDID Ll CSSURYDOY QRVEBCHS
WHQDWWMHH SIUDARQR WHWUHH\ HDOUSHURG \WHBXMGHWFRP BLCDINRQP D EHFRQUP P DMGZ [\ \KH
D5SURYOCR WHERDGR GUHRRLYEH RIHWHSHYIRQEHTP HOQLQMHIAMG WRANKRTEHURUDP DNVUMY R WH YR
SRZ HKHBE. QMOQMMMEWERNGRTHY RULL \WHFRMUGHDARQ\R EHUHFHYHS SHMDHE. GMQMIMMG
WRFNKRTHY/ LY DABDWNATXCOR \WHKL KHAR

¥ 7KHKIKAMBUFHSHMDHSOGE \WHLQMWNG WRANKROHZ MLOQ\WH\KUHH\ HOYLP P HADMD

SUFHEQ) WHAMR \WHORX P HOMR WHFRP ECDIRQRUZ MQWKUHH\ HDWY/LP P HADAD
BHRUH RULQ \WHWIQLRNROLOZ KIFK KH KHRUMEHFDP HOQLQMMAGIBANKRTEH, Z KIFKHYHULY
KUKHU

$  \WHP DMNHAYDOHSHAKIHROWHE@MR DURXGAHP HUWR \WHFRP ECDIRQRWHEMWHSHIRQ
EHFCP HOQLQMIMAMG WRANKRTH Z KIEKHYHULYKLIKHU RU

$ U KUKHIRMHKRTGHYR SBHHBHGWRAN WHKLIKEWDIXEDNRQ YOOHR WHSUH HIHGWRAN L
m
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* HHDD \WHHSRYMRQYGH LGHDQLOQMMAME WRANKRTE-UDY D SHYIRQZ KR IVWHEHH LADORZ QHU
ARG RUQALA® R RUP RIHR WHYRWY SRZ HUR WHRAMBRAQ) YR \KDH/R DFRERIDNRQ
* HHDD \WHHSRYMRQY/GH LAHARP EQDIRQ\R LGFOGHDY P HIHRUFRQRICDARDZ W DQLQAMAKAG
WRANKREHU RUDQ DB GDH H FKOQIH P RWIIH SBEIH WM HIRURKHUGVSRINRY LORHWIQLRMRQRUD
VHIH/R WIQRNRQYZ W DQLQMMMRGWRNKREHUR DAHVR WHFRLSRIDIRD

¥ KDVIQJ DRQDIJUHDMP DINAAYDOHHDDOR  RUP RHR \WHDJJ W DMP DNAAYDOHR \WHDAHNR
\WHFRBRDIRQ

t  KDAQ DQDIJUIDMP DNHAYOOHHIXIOR — RUP RHR \WHDIJUWIDMP DNANDOHR DD
RANBQEQ) \KOW/R \WHFRSRDIR) RJ

UBMMOMY  RUPRMHR WHHQQ SZHIRUIGHAGRRP HR \KHFRSRIDIR)
SHPRYDCR ' IWHRARLY

7KH1 HYOEDS5 HYMHG 6\BMAY SURYGAVWDNADAUHRRUP D EHUP RAHGIRP RILFHRQD B\ \WHYRMR
WRFNKROHY UBUAHINY RABWWDQ\E R \MLG/R WHYRMY SRZ HUR \KHLWKHG DOG RAMBDAQ) RN
HOMBG\R YRM $ VAKFK WP D EHP R LEXOVRUMBANKREHYR WP RYHAUHRRLY GHRWHI CFVH

1 HYDED5 HYVHS 6VBAM/ WXL J U-DALAKDOP CNRUMY DSSURYDCR! WHWIRFNKRTHY | ROVKEK WP RYCD

( [ FOMYH) RXP 6HBRARD

8 QEHURXUR @7 V DG XQBWZ HFRQHQAQZ UMY \RWHVHDRIROR CQDMIDAHIRXP \KH( LIKK
-XQFDD MUFMERUWR &MN&RXQIV 1 HYDE RU L \WDNRUWERH/RADYHMUMVGRIRY \WHI HEHDOGMUMFW
FRAWRUWH' [MUPAR 1 HYDEDRURKHUMBIMFRXAWR \WHEVBMR 1 HYDED KDID\R \WH I XCOWW WVEHP WG
B @Z EHWHH FOMYHIRXP VIRJ D D) GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWOWHQEP HRUWKAR \KH
&RP S RURQWH&RP SIQ VEHKDD E O CRARQDXHMWY RUEDHGXSRQDFOIP R BHIFKR D) GAW
RZHGE DQ QUARURILFH HP SR HHRUDJHOAR WHERP SDQ WRWHERP SIQ RARWHERP SIQ IV
WRANKREHY F 0) CAIRQRUDAHMROR DFDP DUMCY SXUXOQARD) SIRYIMROR &KIBMJ  RUSKTBMJ

$ R WH1 HYDED5 HVHG6\BMM/RUWHERP SDQ VDWFBVR LFRERIDIRQRUE @7V G ) [RRQWR
LQMBUHANDESD HI RIHRUGHMP LGHWH YDIAW R WHERP SOQ VOMWFBVR LFRSRIDIRQRUE @ VRU H
D) CAIRQDAHWY DFTIP DIDQWAWHERP SI) JRMHOHGE WHLQMIDOD DL GRAMCH $ GRRXIK Z HEHIHYH
WY SIRYMRQEHH IWXVE. SIRMAQ) LGRUDHEFRQMMMEP. LOWHDSSIFDIRQR 1 HOD @Y. IQWHWSH/R
QY \MW\R Z KIFK MZSSTH/ DFRAWP D GHAP LGHWDAKLY SURMMRQLY LCESSTFCE® LGFOGQ) DVDUAKDR
WHIERYHH FOMRQ/ RUXQHY RIAHCE®! DOG\RWHH \WAMNA/HD RUAHE®! WHSURYIMROQP D KDYH\WWHH | HAWR
AVRADILQ) @7 \KWDI DQMWRXUGURRY DGR | LFHY DEMRXIK RAUMBFNRTEHY Z LORAEHGHP HER KDYH
Z DYHSRXUARP STDGRHZ 1V | HEH.IDOHRXUMY @V DQGWKH KBV DQG UHI XOMRQARHIQEHU

1 REMMEAQ) WHIRWIRQ) RXUB OF VZ LOSURVGHKDAKRHH FOMYHIRUXP SIRIMROZ LARAZESD
VR KW EURXI KVWIR HI RIFHDGAN RUICELMN FUDAGE. \WHBEHPXUMIY( [ FKDQIHS PR DVIP HG-G RJ
Q) RKHURDIP |RUZ KIFK \KHI HEHIDOFRXAWKDYHH FOMYHMUMGRRD 6HARY R WH( [ FKOQIHS FVRUDMY
H FOMYHI HEHIOMUMG ANRQRYHUDEAWELRKIKWR HI RIFHDQ. GAV RUCCELOW FUDMGE! \WH( [ FOQIHS FW
RUMH UGV DQG U XOWNROARH QG

&RBRDM2 SSRUMQWH/

2 XUDMFBVR LGFRSRIDMRQSURYIGHWDZ HUHRXGFHID LQMMMRUH SHAEGR LOWHBMQHW
RSSRMQWAVR 1 HKIR 1 RYIN) 9 // & DGR IWRILFHY GUARY DIHOV WHRNKRTHY P HP EHY
SDNGHY D LEDAY DG \KEVG DUHYDQG HIFK VKAK SO \KDRMDYHD). REQI DARQWR R HUXVARRH
RSSRUMQUHY XQBW SUAHOMWR RGHR RAUGLHRRLYRUR 1 LEHY/LQKLY RUKHUFDSCAMY D/DAUHRRURUR | LFHU

/ [P MMRQVRQ/ [DELON DQG, QGHP QUIFDARQR ' LWHARLYDQG2 HILEHY

1 HOD@Z. SHP IWDFRP SI) WRIQEP QI\ IWAURRYDGRILFHY H A-BWRUIQ DR QVKRGHAV
7KH&RP SIQ KDVSURMG-GIQIWE OF VIRMWHLQEP QUIFDIRQR LWR I LFHYDQGALHRRYDIDQM SHOH/
CRAXDID QG QHRHADLD LGPXUMGLOFRQGHANRDZ WW\KHGH HQHR DO CRIRD WWRUSIRFHHEQ) 1QZ KIFK \WH
DHDSOW B UDRQR WHUMEIMYDY/DOR I LFHURUGLHARU H AFBAQFDHVR GHIQIHFHRUP LARQGANQWH
SHIRP DFH
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R G : HOORH SHAAR HIMIQR PR DY LGP QILFDIRQDIWHP HQVZ W HIFK R RAUGLLHARLY WDV
SIRVIGHWHP  LQIHHIDZ W PXMEP DY LGP QU LFDNRQLOFRQCHRANRQ Z LW \WHUVHYLEHR XV RURQRXUEHKDD
: HDORP DQEQR! | LFH YA DG ALHAR ACELOW LOXDIFHWDAQKUA/ DI DQMIDEQNAAKDARXUR | LEHY DG
AURRYP D LGRXULQVXAK FOSCAMAY

7KH&RP S VDMFBVR LGFRSRIDIRQ P IWRUHIP LDMWHSHYROICHMNV R IWR [ LFHYDG
GURARYI RUGP DIH/UAXKA |URP ETRKHY/R WHUILGFDY GAN | RUDFWRURP MIRQY H A-BWRUGP DIH/
UAXAMY | URP CRWRURP DWIRQVZ KIFK LOYROYHLQMMRICP WARQGAEM UXG DNIRZ 1Q) IRDIRQR @7 RAH
I(DBSURSUDMSD P HOWR GYLGHIG/LQYIRIMRQR 1 HYDEDS HYVHG 6\BMA/

7 KHIERYHAVRAMRQR RUDMFBYR LFRRERIDIRY B @7 VDG1 HYDD@Y. IV RAQMIG-G\REH
H KDOYHDQGLY WASHRARYHD TXOM LHELQIWHINB B\ \KAK DWOVR LGFRSRDIRY B\ QY \VOQG DSSTHED
1 OO

, QIR DUDVLQE-P QU LFDIRQ| RUCCELOMNYDIMGQ) XQGHMHBHRXUAYS WP D EHSHIP WWG\R AUHRRLY ZH
KDHEHHQLQ RP HEWDAQWHRSIQROR WH6( & \KFK LQE-P QU LFDARQLY DI DQWEXETE SRIA DOGLMKHHRMH
XQHI RAHE®!

7D HJ$ JHMWDQG 5 HIMALU
7 KHWEQW HUDI HQADGG UH B RURXUFRP P ROWRAN V& RP SXMYKDUH7 W RP S 1 $

[ WA
: HKDYHDSSTHG R @QXRXURRP P RQUWRANRQWH1 < 6( $ P HIFDQXQE-UWHU PERG 9,1 ( °

BHRXUMEYS XWRLL] HG 1 RU, WXDGRHXQGHU( TXIW & RP SHODWRQ 3@V

8 SRORXUFRQMYRQIQR D1 HOCDFRERDIR) ZHZ IODGRID  ( TXW, FHYH3@O \WH?
307 Z KK Z LQEHBSURYHG\R JUDQKS R DQDIJUHIDMR H@KOW/R RXUFRP P RQWRAN © HIQMEG\R
JUQD\VRECR S@APMVERNXQWXQGHUWH (W, HYH3OQWRXUR | IFHYDGNA HP SR HY/
ROWHH I HAYHMR \MVRIHIY 6HH0 DIHPHOY ) WAKOLICH: ICH ,GF ( AW, FHINH3 @Y’

7 KHI RIBZ LQ) \BEGIVHIVI R FHMBIQLQ RWP DARQDVR ' HAHP BHU ZUKUASPARWH 300

7KHIEGIDIXP Y/ RAUFRQMMRQIQR D1 HODDFRSRDIRY)  RUDGSMROR WH 300 DG
UFHSWR CESURYDOURP RAUMBNKRTEHY | RURUDGRSIROR WH 3@Q Z KIFK Z LAEHJUDQMSRO\WH

@MR RUFRQMMRQIQR DFRSRDIR)

1XPEHU RI
6HFXULWLHY 5HPDLQLQJ
$YDLODEOH IRU
1XPEHU RI )XWXUYVVXDQFHV
6HFXULWLHV WHL EKIWHG 8QGHU (TXLW\
,VVXHG 8SRQHUDJIJH-(MHERPSHQVDWLRQ 30DQV

([HPLVH RI B3ULFH RI ([FOXGLQJ 6HFXULWLHV
2XWVWDQGLIXWVWDQGLQBHIOHFWHG LQ
30DQ &DWHJRU\ 2SWLRQV $2SWLRQV % &ROXPQ $
( TXW &RP SHODIRQ3@OV$ SSIRHGY%
6HRXUM + RTHY
( TAW, FHOYH3 DR 2 2 +@
( TXW &RP SHODIR)3MOV1 RY$ SSIRYHGY%A
6HRXUM + RTHY
) RXQEHY2 SWRQ$ JUHP HOV @ @ 2

7RID @ @ 5@
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6+$5(6(/,*,9% ()25)8785( 6%/ (

%HRHWMYR 1 HIQ) \WHIHKDYEHHQ QR SXEQF P DIHNVRURXUFRP P ROWRAN $ VEHAUEHGEHBZ R D
@P WMGQP BHUR KDWY AXUHM® RAMBEQ) Z LOEHDYDMEGH RADBILP P HADMD DNMALYR | HIQ) GHWR
FROMRANOCOGE B DOAMMANRQVRQUADD! 1 HYHWHDIW | XMHVIBVR \KEWDQWMIILP RXQVR RXUFRP P RQ
VRN LFOQQ) VKD IWKHGXSRQWHH HIVHR RAMBRAQ) ROMRYY LQWHSXETE P DN WMY R | HIQ)
RUWHSHA-BIRQWDAKRH\DBYP D RAFXU FRXG FDAHWHSUAYDIAQ) P ONAABUFHI RURXUFRP P RQWEFNR
| DORULP SCLURXUCELAU \R UDNVH FDSMIDKURXIK \DBVR- RXUHDAWNY VHRXUM¥Y

: HZ LOKDYHRAMBQEQ) S@KOHR RXUFRP P ROWRAN D\MUILYLQY HIHAARWH/ / & &RMHMRQDG
WHIMMOGFHR S@KDWR RXUFRP P RQWRAN XSROFRP SBIROR WIVRITHIQ) $ VEARIEHEXQEU

38 EHZ UMY * LOFRQHANRQZ MW \KMVRI T HIQ) Z HZ LA UDQAR 7 KH2 DN5 LGIH) LCDGRDOBHYFHV* URXS

@ WHXQEHZ UWJIRAYRTHIQ) XSROWHFBRMQ) \WVR [ HIQ) DZ DUDQAR SXUKDHXS @R RXU

FRP P RQWRFN DADSHMKOUHH, HIRVHSUFHHDXOOR R \WHIQWICEXETF R 1 HIQ) SUFH Z KIFK Z DUDQWZ L@
BHFRP HH HAMEGIRQWHRH\ HOUDQQYHIOY R \WHAMR WYSIRG-FMY/

2| WH\KDH/\KDAZ LOEHRAWWRIAECQ) 1P P HADMD OMAMHARP SBINRQR WIVR IHIQ) Z HH SHAAKDAKH
VKDW\WR BH\RGLOWLVR THIQ) Z LOEHI BHD \WDETEG Z IRXAVWHXMRNRQ XQGHMH 6 HRXUMHV S PAXQBAY/
SXUADHGE RXAPDIIDM DAKDAWMP IVAHIGHGLOSX®T XQEHWHE HRXUMHY$ PG KDWY SXURKDHG B

RXUDI LODAVP D RAEHUARTSH AHBWEXUXDQMR DQH | HARYH U MADIRQ WIAP HARUDQH HP SINRQIURP
UOMDIRY LFOQAQ) WHVOHKOERXQEHS XB! R \KHEHRXUMI/S FAGAAUEHGEHBZ

7KHUP DQQ) VKDWR RXAURRP P RQWRRN Z RX@ EH3 URNIRMG \VHRXUMWY DVAH LGHGLQS5 X®1 $VD

UAXOVEEVHONB ADARO XQEHAHE HEXUAMEY$ PARUFRP SIOFHZ MMS XGB! WHIKQE-URUDDH HP SIRQ
WHHURP \WMHH\KDUA/R FRP P RQWRFN Z LOQRAEH | UHD WBQ/ HIIEGIR\KH SXEQE

| RN 8S$JUHP HWV

SURMRWHHIHAWHEMR \MYRIHIY Z HDGGHIFK R RAUPUHMAURRY H HXWHR | LIFHY DG
KREHYR \VEWBQMM DOR RXURMEDEQ) FESABOWRAN Z LOD) UHWDAZ LWRXARHSURUZ UMD FROHR
7KH2 IN5 1GIH) LOGRDOBHYFHV* IRXS ,(F ZHOGWH Z LARMMXEMAAR QP \MGH FHBIRY/ AUA® RU
IQAA® VHORUAVSRHR DQ \KOWVR FRP P RQWRAN RUDD. VHRXUMIEY FROMMEGILQR RUH FKOQ HEGIRU
H HAMEG!I RMDOMVR FRPP ROWRNIRIDSHIRGR @ VO\WWH@MR WYSIRSHRMY 7KHBAN XS
UMMANRQY DG\GHAL LHGH FHBMRQY DHGHAAUEHGLOP RIMGHRIONGH? 8 QGHZ UMY *

5 X®1

,QIHHIOX@HE X  EHIQQQ) @ VOWWMHOMR WMYSIRERXY D) SHIRQZ KRIVGRARU
DH LODMDQG KDV KHBWHLNKDBR - FRP P RQWRAN I RUDABDAM P RQMY LFOAQ) WHKRTQ) SHIRGR DQ
SURURZ GHURKHMDORHR RXUDH LADAY P D \HIDKDUA/Z WKRABMRNRD \XEWRWR\KHDYD.OE QW R
PXUHMEXETE LG RUP DARQIERAAKY , QDEAMRY XQEHE XG0 SHIRQZ KRIVCGRARXUDH [IDMDQGKDVQRV
EHHQRXUDH LADAMDAIQ WP HGXUQ) WHSUHHEQ) \MUHHP RQIMYDQGKDYKHBWHLNKDA/R FRP P RQWRANIRU
DABDWRGH\ HIU LFOAQ) WHKRTMQ) SHIRGR DY SURURZ GHURKHWDQRGHR RXUDH IIDMY Z RXGSEH
HOMN@BG\R \HODOXQIP IMGQP BHUR \KDW/R FRP P RQWRANLP P HADMD XSRQOWHFRP SBIROR \KLY
RIHIQ) Z RS DGR Z KHKHIPXUHABXECE |G RIP DARQCERXXVLY DYD.OE®

WIQQ @ VOWAMH@MR \KMYSIREHMY DSHIRQZ KRLYRXUD LADMRUZ KR Z D/RXUD LCDM
DAIQ WP HGAUQ) WHSUHFHAQ) WUHHP RQIMYDQGZ KRKDYEHH LADD RZ GHS UAXMRAGVHRXUAAY | RUDABDW
V[ P RONV IFOQAQ) WHKRTEQ SHIRGR D) SURJRZ GHURKHAKDORGHR RXUDH LADM LV HONBG\R \HID
Q® EHUR \KDWWR FRP P ROWRANZ MMOQDY \WUHH P RN SHIRGWDNRVQRM FHGWHIBDMR L R
WHQ® BHUR \KDUWR RXUFRP P ROWEFN RAMBOAQ) Z KIFK Z LOHTXDCBSUR LP DMD S$@KDUWH/LP P HADAD
DOWUWLYRHIQ) DQG L WHDYHIIHZ HND WIEQ) YROP HR RXUFRP P RQURANRQWH1 < 6( $ P HIFDD
XU WHI RUFDBEUZ HWSUHHAQ) WHILOY R DQRIFHRY) RP Z LW UASHRAR\KH\DD

BOBVXQELE X B RXUDILCDM/DHOBR\XEVAAR FHIBQP DOOHUR VDBISURYIMRQ/ CGRIFH
UATXLUP HQWDQG\WHDYDLOELOU R FXUHAEXETE LG RUP DINRQCERXAKY
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5 X®1

,QIHHDOXQ@EHBEX®  XQAHMHEHUMIVS PAVEHIIQRQ) G0 VONMUZ HEHRP H\XEMPAR \WH
SXEQF FRP S UHBRMY UHNXUHP HOVR! \WH( [ FKDQIHS PADQ. R RXUHP SR HY GUHRARLY RILEHY
FROXQEQIVRUDGYNRY Z KR OFTXUHGAKDUWA/R FRP P RQWRN I URP XVIQFRQCHAIRQZ LW DZ UMD
FRP SHODRLY AN RURSWRQ SDQRURKHUZ UMD DI P HQNQFRP SIDFHZ NS XB!  LVHONBGAR\HD
\KFK KDV IQUHIDGFHROS XB EXVZ WKRXWARP SIOGFHZ WK AHIBEQR WHUHIXUHP HOVFRQEIGHSLO
5XB  $FREQO \XEMRAMRDD CESIFEGIGHN XS DIWHP HQV EHIIQRQ) @D VONMIZ HEHFRP H
\KEMPWR \WHSYXETE FRP SO) UHBRWNY BN HOVR \KH( [ FKOQIHS PAXQEHUS XB1  SHIRQ/Z KR DGRV
RXUDI LODAV/P D UAHDKRH\KOW/Z LKRWRP SOLQJ Z W\KHP LQP XP KRTAQ) SHIRGRUSXECF L RIP DIRY
UITXUP HQVR 5XB1  DQGSHIRQYZ KR OUHRXUDH LADAVP D UAHDARHKOUA/Z IWRAWRP SIDGFHZ LW
5XB  VPIQPXP KRTEQ) SHIRGWIIXUP HOV

( TXW, GFHMYH3 @QV

) ROBZ 1 WHH [ HAWHCEDMR WH U MADMRQWBAP YR Z KLFK MY SURSHRMYLY DSOWZ HLQMG\R
I LBIZ W \KHE( & DUIMDARQMEAP HOWRD) RP 6 XQEHARHEHRXUMEY'S FWFRYHIK) WHWKDUWR FRP P RO
RN \WDATUH\XENPAMR LY. DB/ MKCEBI SXUXKOQMR RAUHDAU LFHORMH ST 6KOWVFRYHBGE, KK
U0 VADNRQ WM HZ | GCEH DYDLOE®H | RAVDBIQWHRSHQP DNAWRIBZ LQJ) WH | HAYHEDM \XEVRAR FHEQ
S5XB QP MBNRQ/CESIFEGIVR O LADMYDQG\WHWLIP VR BN XS DI UHHP HOVCSSTFCEGIVR WRHWKDUHY/
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0$7(5,$/ 86 ) (' (5%/ ,1&20 ( 7$; &216,' (5$7,216
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7KHIRTBZ L) QVRMRQLYDVKP PO R 8 6 |HEHDOGRRP H\E FROUGHIDARQ/JHHIDID CSSUFEGIR
WHRZ GHIKLS DQGAVSRIMROR RXUFRP P RQUWEANE! QRQ8 6 KRTHY D/GHIGHSEHBZ  Z KROFTXULH\KK
\KOUAVLQWLVR [ HIQY DQGKRTRXUFRP P RQWRAN DY DFCSMICDAHWVIHHDED  SURSHWY KHIS | RUQYHAR HQW
7KV\XP P DY GRHVQRADGGHWDTUDS-FWR 8 6 [HIHIOGRRP HVY DARQWDNP D EHLP SRAMIQARDQRY
8 6 KREUQ@KWR WDMRTEH IV SOMEXTURLXP WIFH/RAKDAP D EHCSSIFTEGIVR KREH Y \XEMANR
\S-ADONDR HOXQELS 6 IHHDOGRP H @7 LGFOQQ) |RUH CP SO EDQNVOQG RKHUILCDCADD
LOKMPANRD/ G-DBLYLQVHRXUMEY WEGH Y LOVHRXUMESAKDAHBRNP DUN R P DUNAADR HOMOQMXUDGRHARP SOQHY
UANSP HMABDQY P XNDOXQB/ I H HP SWAQIMY HQIMNAY RUDWIDEY HP HOWWHDAG DY SDUGHYKLS VI RU
8 6 |HEHDON SXERHY FRRBEGI RILIQFRERDIRY/ SDALYHI RHIQLOMKY HONRP SDQH/ KRGHY ACE®
| RUNHDOMECDAYHP LQP XP Y FHIQI RP HUAMY HY/RUIRP HUBRQY WP UMGHWVR \WHS QANMG 6B/
H SDMDAM/RUKRTEHY/Z KR KDYHD? | XQRMRICRUHER * RHAKDQWHS 6 GRIDU KRGHYZ KRKRGRXU
FRP P RQWRANDVSOWR DKHEIH WADEEB! FROKKALYH\OBIRUFRQMMRQWIQLRAIRY DQGKREHYZ KRRZ QRU
KDMHRZ Q5 GUHA® IGAWA® RUFFRQWKAIHD  RUP RMR RXUFRP P ROWEAN B\ YRMRUYDDH ,Q
DEAURY \MYAVRAMRQGRYQRADGAHNVS 6 |HHION OF VRAHAMWIQWRHSHIBQQ) \RWHS 6 |HEHID
LGFRP H\Y  CRUGRHVIMDEEARWHO HAFDUBE RQPHMBEQQHAQYHKY HOAGFRP HRUS 6 WM GFDCRUGRY
8 6 \If H/ $ FFRAQD SIRSHRANHLQMARYAKRXGFROXOWHURZ Q\Ff DOMRYUIDEQ) \WHS 6 1HEHID
DM GFDOQRQS 6 LGFRP HOQGRAHAY FROUGHIDIRYY I((FOGQI D) 8 6 | HAHDCHNBMRUIL VA
FROIGHDIRY R RZQQ) DOGAVSRIQI R \KOWWR RXUFRP P ROWREN

7KMKP P DY LVEDHERQPXUHMABRYMRQVR \KH, QMIDCE HYHXHERGHR D/IP HGG
8 6 7UDXY UIXDNRQY/SURP XODMG\WMHIHXQEHU DOG OGP LQMADIYHUXIR) VDG LOMSUABNRQY DG FRAW
GRAMRYIQH I HWD/R WHEMKHIR DOR Z KIFK DH\VEMAAYR KO HRUG HIQ) LOMSHBIRODAIQ WP H
SRWED Z 1\ BNRCARYHH | HAW

) RUSXLSRAVR WY QVAXWRQ WHWP 2 QRQS 6 KREHJ P HIQVDEHH LAOCRZ GHUR RXUFRP P RO
WRENWDAVQRAID R \KHIRTBZ QY

t  DRAWHORIQAYIGOOUMGON \WHS QWWGE\DIRY

$  DFRSRIDIRY RURKHUHQMY\S CEGID/DFRERDIRQIRUS 6 |HHIDON SXERA/ FUDMGRJ
RUDQ] HELOWHS QUMGE\BIM/RUXQGHWHOZ VR \WHS QAMGE\BAMY 0O WEMWHBR RUWH
" IMMPAR &ROP EID

t DRHXBM \WHLCARP HR Z KIFK LVICFXGERIQIWRWICHRP HIRUS 6 THEHDOCHRP H\Mf SXUBRHY
UIDBHWR W\RXUH

T DWW L DFRAYZ MMOQWHS QWEE\BM/LYCEGIRH HVHSUP DY \XSHYIMRQRYHMH
D LOVADARQR WHWKWDQGRGHRUP RH8 6 SHIRQVKDYHWH DAKRUMY R FRQARCDEDXEWERI0
GAMRY/R \WHWKWARU L IVKDYDYDIGHBRIRQLOH | HAVKQEHUDSSTFCE®IS 6 7 WD
U XDNRQ\R EHWDMSD/DS 6 SHIRQIRUS 6 |HEHDOGRRP HWY SXERHY RU

$  CQHIMYRUDUDYIHP HADMGD/DSINGHIKIS IRUS 6 |HGHIDON SXSRHY

,| DOHQMV RUDWDQIHP HOMSDAMGDVDSDNHIKIS IRUS 6 |HIHIOM SXSRH/KRIAKDBVR RXU
FRP P ROWRFN WH\EF WD HOAR DSHIRQWHDMS DV DSCMGHIHHDD Z LOG-SHIGROWHWEM/R \KH
SONGHUDQGWHIRAYANAYR WHSDUGHIKLS 3HYRQAKDVRUS 6 |HEHDON SXSRHYDUHWHDMED/DSINGHIQ
DSDNGHIKLS KRTQ) \KD/R RXUFRP P ROVIRAN \KRX@ FRQXOWWHURZ Q\E] DoAY

3URGHRMWHKREHYR RXUFRP P ROWRAN \KRXG FRQXOWHURZ Q\Y] DOYLMRY BIDEQ) WH\E

FROHDHFHARWHP  LFOGQ) WHOSSIFDMRQDGH HAVR D) WIM GFDOCRQS 6 LGFRP HOQGRAHY
@7V DM \RWHRZ QHIKLS DOGAVSRMRQR RXUFRP P ROWIRAN

" AMAMEXWRQVRQRXUFRP P RQWRAN

,QIHHIDD) QUMEXNRY/Z HP INHVRDQRQS 6 KRTEHUZ W UASHRWR IWAKDUBR RXUFRP P RQREN
WDNRQAMMMAYIGHIGYIRUS 6 |HEHDOGRP H\I SXUSRHYZ LAEH\WEVMAMRS 6 Z \WKRTEQI \If DADUDMR

R WHJIURW P RQVRUDUHGF-GUIDMSUAAUEHGE. DQCBSIFCEGILGRRP VY WDW  XQBWAKRHAYIGHI/
DUHHI HARYHD FROGHAMG Z W DWIEHRUBMCHNV FOUHGROE. WHQRQS 6 KRGHZ WMQ\KHS QMG 6\BM/
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DG Ll DOLGARP H\E \WHDIV CBSTHY DUHDMIEXBEGIVR DSHIP DOHYWMEEDKP HWR WHCRQS 6 KRTHUZ WO
WHS QIMGE\EM/ $ QUMEXNRQIHHID Z LOFRQMYMMDAYIGHGIRUS 6 |HHIOGRP H\Ef SXSRHAR
WHH WAR RAUPXUHARIDFRXP XOWMG HLQQIVOOG SR IWDYGHMP LGHGIRUS 6 |HEHDOGRRP H\H
SXUERH/ $ Q AVIBMRRAFRQANMIY DA YIGHIGZ LOEHWHIMG DV LA \WHDBWAMG EDLYIOWH
QRO8 6 KREHINKO/R RXUFRP P ROWRAN OG5 R \KHH WANKAK GMUBXMRQH FHHB/ARHDEWMMG EDAVIQ
WHQRQS8 6 KREHIV\KO/R RXUFRP P RQWEAN D/J0QIURP WH\OBIRIH FKOQIHR \KAK KDY

" LYLGHIB/H I HAYHD FRIGHAMGZ LK DS 6 WICHRUBXMGQHN DG Ul DOLCRRP H\E WDV CSTHY
DMUEXBEGIVRDS 6 SHP DHOMMIEQKP HOAVR DQROS 6 KRTUHUHHID Z LORAEH\XEWRAAR
8 6 ZLWMKREQ \Y U \WHQRQS 6 KRTHJFRP SIH/Z [\ CESOFEG FHWYLFDARQ DG GVFRXUHUATLP HOV
, QMG \WFK QYIGHIB/IHHID Z [GEH\KEMAWRS 6 |HHDOGRP HVE] RQDCHAGFRP HEDUY LQWH\CP H
P DQHUDVLL WHQRQS 6 KRTHIZ HHDUWMGHR \KHS QIWGE\BIMY $ CRQS 6 KREHMWDAYDFRSRIDIRY
PD EH\XEWR/WR DQDCAURDT ELDGFK SUR WAL © DADUDMR RUKFK BZ HADMDVP D BH\GHRILHGE
DQOSSOFCEGILGRRP HW WDV RQLWE HIHARYHD FROGHAMGHIQQIVOGESIR W \XEMAAR FHAEQ
DOV HON

7KHIRIHRQ) QVRAMRQLAXEMAMR\WHAVRXWRQEHBZ XQEHF2 ) RILIQ$ FARXQIVE] &RP SIOgFH
SRV

* DQRO\DBIRURMHUGMSRIMRYR RXUFRP P RO RN

,QIHHIODQRYS 6 KREHZ LORAEH\VEMAMRS 6 |HEHDOGRP H\I] ROD) JOQUFRIQ] HEXSRY
WH\OBIRURKM-UGVGRMRQR RXUFRP P RQVIBFN XQBW

T WHIDOW/HIHRAYHD FROGHAMGZ W DWDGHRUBMGHWFDUHGROE \WHQROS 6 KRTHZ WO
WHS QUWGEVBIM/DQG Ll BIUHSE, DQCSSOFEGILGRRP HVE WDV LYV DASEXSEGIVR D
8 6 SHIP DOHOWMEEDAKP HYR WHQRQS 6 KRTHU

1 WHQRQS 6 KREHULYDQIQAYIGOIDGLYSUAHONQWHS QMGEVBM/IR) @D VRUP RIHLOWH
I CEG HIUR GASRVMRQ DQG FHYBQRKM-UFRQGURY/ DD LHG RU

t  ZHDMRIKDHEHDDS 6 UDDSURSHW KREQ) FRERDIRQIRS 6 |HEHDOGRP Hf SXERA/DN
0D WP HZ DKQWHKRWUR WHILYH\ FHOUSHIRGHIEQ) ROWHEMR \WHAVSRMRQ DIGWHGRD

8 6 KREHIVKREQ SHIRGOGGE FHYEIQRKMHFRAWRQ/DUH\DM LHG

* DOWDAVH I HAWHD FROGHAMS Z I \WHFRQBAWR . DABCHRUBXMGHNLQWKHS QUG 6\BY JHH.ID
ZIQEH\EVMAARS 6 |HHDOGRP W GHAR FHMBIQGHAIRYY DABIXDUS 6 |HEHDOGRP H\E DM |
WHQRQS 6 KREHULYDIRUHLIQFRERIDNRY \WHEUDGRK SUR WAL GHAUEHSCERYHOORP D' 0SSO WAKFK
HIHAYHD FRQGHARGIOQ $ QLOAYIGOOR)S 6 KRTHUZ KRIKEMAARS 6 |HIHDOGRRP HVY EHFDAHWH
QRO8 6 KRIHUZ D/SIAHONQWHS QUMGE\VBM/IR) @D VRUP RIHGAUCQ) \WH\ HIUR \DBIRURKHU
A\VSRIMRQR RXUFRP P ROWRANZ LOEHEMPARDI @V \Bf RQWHJIOQGHIYHEIURP \KFK \DBIRURKH
AVSRIMRY ZKIFKP D EHRIVHAR 8 6 \RXUHFCBABDRIY/

* HHDO DFRSRDIRQLYD®8 6 WHIOSRSHW KRAQ FRERDIRY L WHIQUP DANHNYDOHR W
8 6 UWDOSURSHW LOMMIVHDOYRUH FHB/ R \WWHXP R \WWHIDUP DNHAYDOHR (WZ R IGHWHO

SURSHW LQMIANV DG W RKHUDWHV XVHE RUKHTS | RUXVHIQ DWDEHRUBXMGQHW DD/ GHMP IQHG I RU
8 6 IHHIOGRP HV] SXUERAY $ GKRXIK WHHFDQEHCR DIWXUIGFHVIQWY UG Z HEHIHYHWDAZ HOH
QRWPUH® D8 6 WHDOSURSHW KRTEQ) FRSRIDIRD

) RIHJQ$ FFRXQWTT & RP STDQFHS FW

3IRMRY/FRP PR IHHIMG\RDV?) $7&$ " P SRHZ MKKRTEQ) WSDUDMDQGIEOWURP  EXVZ LWRXAW
OSIFDIROR WHZ WKRTQ) \I GHAAUBHGOERYH DDWDMR  RQSD P HOVR GYIGHY LFOAQ)
FROMXALYHAYIGHIE/ RQRXUFRP P ROWRAN R FHMEQ! RILIQI LDGACOQAMANRYY Z KLFK LVEURIED GHIGHS
| RUWLY SXUSRVH DG QI HH DOLGROGHVLQYHAR HWHKIEBY DOGFHVIIQGRQ | LQDGADT RUAI QHMA/ XQBW
L .OWHFDHR DI RUIQI LCDTADOQMMNRD XA LOXMNROHOMYIQR DIGFRP STHVZ W CQDIUWHP HOW
ZIWWHS 6 JRHGP HOWRZ WWKRTSRQFHMIQSD, P HOV DGR FRIBAING SURYIGH RQDQDQQACEDAY \R\WH
8 6 \If DANRIMAAXEWIRMOQRP DIRQUODAQ) 8 6 CFFRXQMRTEHYR VKK LOXMMIRY Z KLFK LGFOGH
FHABQHTYY DO G-EKRTEHYR \KFK LOXMMNRY Dv/Z HIDY FHYBIQCAFRXQARTHY\WDATUHI RMI QHIMY
ZLKS 6 RZQHY IL IQWHFDHR DGR LDIADO RUALIQHMMY \XFK HIMY FHWIHARWHZ WWKRGQ) DIHOW
WDAMERHVQRVDHIQ \KEMEQIDS 6 RZ GHYRUSIRYIGH/WHZ WKRTECQ) DIHQAZ LW DFHWIFDIRD
LGHOM\ LQ) \KHALHWIG
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| QAURNXEWERNIS 6 RZ GHYR WHHQMY RU UL \KHI RIIQI LCDGADOQAMMNRQRUGRY | LDGADO RHIQ
HQIY RKHZ LVHTXD0 LH/I RUDQH HP SINRQIURP WWHHUXBVRU Ll UHTXUHG XQE-UDDLQMIRYHICP HED

DIUHHP HONEHE HHDWHS QNG 6\BY DG DO CESIFCEGH RULIQFRXQI  UHERWWHLG RUP DARQLOFDXH L \R
IWEDON DAKRINY Z KIFK Z LOH FAKOQIHKAK LQRIP DIRQZ WWKHS 6 DAKRIMKY |1 ) $7&$ Z WMKRTQ) LV
LP SRHG DEHH LADCRZ GHADAY CRAD| RMIQI LDGADOQXMANRD Z LA HHDM EHHONBG\R DUAXQGR Q)
P RXQNZ WKHTE (10Q) D8 6 |HIHIOGRRP HVEf UMD Z KIFK P D HQEOLI QU LFDQADGP LQMRDAYH
EXGD $ QLOMIRYHIP HOBODI UH-P HNEHE HHOWKHS QUG 6B DG DQ DSSTFCEGH | RILIQFRXQY RU
[XMBH7UDXY WIXDMRY PD P RAN WHHUTXUWP HOV $ FFRAQI® \WHHWV \KURKIK Z KIFK RXU

FRP P RQWRANLYKHIS Z L@  HAAKHGHMP LADNRQR Z KHRMHAKAK Z IWKRTIQ) LYV UHNXLHG 3URSHARYH
LOAHIRLYAKRXTS FROXOMHURZ QWY CEYLRY U DLAQ) WHSRMEGILP STFDARQ/R ) $78&$ ROWHU

LT HQNQRXUFRP P RQVIRAN

7+,6' ,68&866,212) 86 )(' (5%/ ,1&20 ( 7$; &216,' (5$7,216,6127,17(1' (' 72
W $1' 6+28/' 127 % &216758(' $6 7$; $' 9,&( 7+( )25(*2,1* 680 0 $5< ,6
127 $ 68%67,787( )25 $1,1' ,9,' 8%/ $1$/<6,62) 7+( 7$; &216," (5$7,216

$33/ &% ( 72 $35263(&7,9( +2/' (52) 7+( 2: 1(56+,3$1' ' ,6326,7,212) 285
820021 672&. : +,&+ $1$/<6,60$< % &203/(; $1' : ,// ' (3(1' 21 7+(

+2/' (5963(&,),&6,78$7,21 : ( 85*( 35263(&7,9( +2/' (5672 &2168/7 $ 7$;
$'9,6255(*$5' ,1* 7+( 357,88/ $5) (' (5$/ 67$7( /2&$/ $1' 121 86 7$;
&216,' (5$7,216$33/ ,&$% ( 72 35263(&7,9( +2/' (562) 7+( 2: 1(56+,3$1"

' 6326,7,212) 285 &20021 672&.
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81' (5: 5,7,1*

: HKDHHOMIGIQRDOXQEHZ UMY DIUHP HOMDAG@  Z W 7KH2 DN5 LGIH) LDQRDOBHYLFHY
* RS @ Z W UASHPARWWHKDUVR FRP P ROWRAN GHAUEHGLOWMY SIRSHRXY 6 XEMPAR\KMH\MIP VDG
FROGURQV/R \WHXQEHZ UMEY DI UH-P HQAZ HKDYH D) UHHG VR VHIDR WH XQEHZ UMM DG \KHXQEHZ UMLKDY
DIUHG\R SXUFKDH DARHSYXETE R | HIQ) SUFHOWWHXQEHZ UMY GVFRXQNVDQGFRP P WWRQAHNVRW RQWH
FRYHUSDIHR \MYSURSHRXY \KH\KDUA/R RXUFRP P RQVIRAN VHVR W EHBZ

IXPEHU RHWRDU
8QGHUZULWHU FRPPRQ VWRFN

7KH2 IN5 lGIH) LOOGADDGHYIEH* RS |, (F

7 KHXQEHZ UWWMUKDY BQRSWRQW EX XS \R DEAWRIDOH@KOH/R FRP P RQUWRANTURP XVAR FRYHADBY
R \WKOW/B \WHXQEHZ WMWY/ Z KIFEK H FHHGWHQP BHUR \KDUH\SHAL LHGLOWH\REBICERYH 7 KHXQEHZ UM
KDV @ VIRP WHOMR WY SIRSHMVRH HAVHWKLY RSWRQR SXURKDH DEAWRBOKDHY |, | O

DEAWRBOKDWH/R  ARP P RQWRAN DIHSXUKDHG WHXQGHZ UNUZ LOR [ HWH DE3MRIBODUH/ RQWH\CP H
WP VDY\KRHRQZ KIFK WH\KDWHY/ DIHEHQ) RITHHG

" WFRXQWERP P IWIRQVDQG ( [ SHOW

7 KHXQEHZ UMWUKDY DOYMHG XVVKDAMBLRSRIFAR R T HAKHKDUW/R FRP P RQWIRAN GLHA® \R\WHSXETFE
DARHIQWICSXECF R | HIQY SUFHVANVR Y ROWHFRYHUSDIHR MY SURGHAMYDQG\R FHYEIQ G-DBLY DARDN
SUFHGWDFRFHMRQGRAQH FHVR  S@HMDH $Q \KK G-OBLYP D IAHDKDAAR FHIBQRKHU
BERNHYRUG-DBLYDADGVRXQAR XS\R SHESHMKOHI URP \WHIQWICSXETF R | HIQY SUFH $ | WAKHLQWIO
SEIFRIHIY R \WH\KOWAARWHSXECE Ll DOR \WHFRP P ROWHAN DUHQRARTS DAKHLQMDCSXEF R | HIQY
SUFH WHXQEHZ UMUP D AKOQHWHR | HIQ) SUFHDQGWHRKHHI) \MP V

7 KHXQEHZ UMEY GVFRXQAYHIXOOR WHSXEDF R I HIQ) SUFHSHAKDHR FRP P RQWRAN GW\KHIP RXQV
SOGE \WHXQGHZ UMMM XVSHAKDHR FRP P ROWRAN 7 KHXQEHZ UMEY GVFRXQAY H@HNKDH 7KH

| REBZ LQJ \BEGIVKRZ V\KH SHVKDUH DQG\RBOKQEHZ UMEY GVFRXQNVDQGFRP P MWIRQAR EHSOGVR WH

XQEHZ UMUDXAXP Q) ERK QR H HAVHDQG I X@H HAVHR \WHXQGHZ UMMV RSURQWR SXURDHDGAWRIO
KDWY/

3D\DEOH E\ 8V

1R ([AUVH )XOO FE[lMH
3HJ6KDH =@ @
7RID @ 3@

© HHAP DMWDAKHVRECH SHOAVR WVRITHIQ) LGFOGQ) BMDARY 11000 DGO |H SUQNMY
| H/DQG®0 DODQGDFFRXQIGY H SHOHY BXW FOGQ) \HXQEHZ UM GVFRXQVOGGEARP P IMWRYY Z L@EH
OSSR (PDMD @ LAIRY :  HKDYHDIUHGWR UHP EXH\KHXQEHZ UM RUPHMEQH SHOMYIQFRQGHRAIRD
ZWWKVRITHIQ) LQDDDP RQARW FHEQ 3@

8 QGHEZ UMUV: DUDQW

$ VOBAWRIOFRP SHADIRY Z HKDYHDI UH-G\R VHDR WHXQGEHZ UM | RUGRP LDOFRQUGHDIRY D
Z DUDOMAKH? 8 QCHZ UMMYY: DDV R SXUKDHXYS R @KOMR RXUFRP P ROWRAN UBUAWVOMY R \WH
Q® BHUR \KDWWR RXUFRP P ROWRFN\RGLOWYRIIHIQ) 7 KHS QGHZ UMMV DUDONY QR HIRVCE®!
GAUQ WHI LYY HIUDWMWHGDMR \KLY SURSHRMY DQG\KHUD WUV H HIAACE®IDAD SUFHSHMKDUHHTXOOR
@ R \WHR I HIQ SUFH IRUDSHIRGR |RA HOY 7KH8 QGHZ UMMYY:  DUDQNRQEIQV/FXWRP O QW
GOMRQSURYIMRYY/ DG FHYBQSOIMASDRY UIMVADIRQUUKW 7KHS QEHZ UAMYY:  DUDQADOR LGFOGH/D
SFDKOW H HAVHSRYIMRQHMEQ) \WHKRTHMR FROMYWWHS QGHZ UMMYY:  DUDQAQRWKDMR RXU
FRP P RQWRFN 7KH8 QGHZ WMMIV: CUDQAP D GRAEH\RTS WO HUHG DALIQHSRUK\ SRMHFDMG| RUDSHIRG
R RGH\ HOUIURP \RHEDMR \MYSIRGHRMY H FFBVWR R | LFHYRUSDNGHYR WHXQEHZ UMWUDQGP HP EHYR \WH
VHIQ JURXS QG RUWHUR | LFHY RUSDUGHY
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/ RN XS $ JUHP HQW

([ AF-BWD/RAMGEHBZ. SURMARWHH I HRAYHEDMR \MVR IHIQ) RUGUHARLY H HRAWHR | LIFHYDOG
PXUHMRANKREHY Z LODIHHZ IWWWHXQEHZ WMMDNVRIDSHIRGR @) VIRWBRZ 1) WHAMR WHI LD
SIRGHMYIHDMG\R\MYR THIQ) \WH Z LOGRAR | HJVHID DALIQ \WDQM HU SBEIH FROMPAR\VHIRURKHZ M
A\SRHR RKHEIHOQ R RAUNKOIW/R FRP P RQWEBFNRUDQ. HRXUAAY FROYHWNEBILQR RUH FKOQIHE® RU
RANKOUA/R FRP P RQWEFN © HKDYHHQM G LQR DMP LOUDI P HZ LW WWHXQEHZ UMKDAZ HZ LR
L\XHDEAMRDOKDY Z WWHH AHBNROR VKDL SXUKOQVR WHRYHUDTRR HWRSIR) R RXUFRP P RQ
WRNEHRMWHHGR WH @D SHIRGIRTBZ 1Q) WHAMR WHI LDCBUIRSHRXY UHDMG\R\MY/R | HIQ)
RKHAKDDZ LW UASHVMR RUALQ) KDWY/ SXUXCQAR HP SBR HHEHGH VSM0/ TXOM LHG RONRQ ST/ RURKH
HP SR HHARP SHODINRQ ST/ DG LQH IMMIFH RUSXUXCQAR PXUH® RAMBDEQ) RSMRYY Z DUDOVRU
RNHUUIKWAR CFTXUHVKD/R RXUFRP P ROWREN 7 KHXQEHZ UMUP D LOIWARBIGVFNRD DATD WP H
Z WKRVBURICRIH HBDHDBRUD) SRMRQR WH\KDUVI URP \RHUAKURMRQVIODD \XFK DIBHP HOV ,Q
GHMP LQQ) Z KHKHR BBDHWKDBI URP WHUAKIRWR)Y WHXQEHZ UMUP D FRQUGH P RQY) RKHUICRRLY
WHI LCDQALOCAURXP \MUFHY CESOFCEGIVR DAWRRY H HAYHR | LEHIV RUMBANKRTH IV BTXHWAR UHBDH
\KOUA/ DQG\RHQ® EHUR WKDAAKDAKAK QLR H HPARYHR | LFHURUMBANKREE-UUATXHAWAR EHUHBDAHG
7 KHHDHQR DI UHHP HWEHE HHOWHXQEHZ MWUDQGXVRUDD R RUGUHRRLY H HOAUYHR ILEHYRU
WRENKREHY UHBDUQ) XVRAKHP 1URP \MFK DIUH-P HOVEH RIMWHH SUDIRQR WH @D SHIRG

» Q@GP QIFDARQ

: HKDHDIUHGWRIQEP QU\ WHXQEHZ UMY DI DQMAHMEQQCELOMNY LGFOXAQ) ADEL QA XQEHMH
BHPXUMEYS PR D/IPHGG

6WIELT] DARQ

, QFRQGHANRDZ W\MVR I HIQY WHXQGHZ UMUP D HYIDIHLQWEELT] L) \NIQLPRY Z KLFK LQYRYHY
P NG EG/IRU SXUKDUQ) DG VHIY \KDWVR FRP P RQWRAN LQWHRSHDP DINAVRUMHSXUSRHR
SUAYHOMY RUMBLEQ) DG-RICHIQWHP DN/SUFHR \WHFRP P RQWEFNZ KIGIWLYR | HIKQY VIQSURIUAN
7 KRHWEELT) Q) WIQURMRQVP D LFOXGHP DNGQI WKRWOBVR FRP P ROV Z KIFK LOYRYHWH\OBIE, \WH
XQEHZ WMUR DIUDALQ® BHUR WKIBVR FRP P ROWRANWIQWH DUHUTXUUH-GWR SXADHLQWLVR | HICY
DOGSXUKDIQ) \KDW/R FRP P RQWRAN RQWHRSHDP DUNH/AR FRYHUSRVMRQ/FUDAGE, \KRYWOBY 6KRWWOBY
PD BHFRMHIG \KRW Z KIFK DUHKRWERANRQYLQDQLP RXQARAI BDALMDOWHXQGHZ UMY RSWRQWR
SXUKDHDGAWRDOKOUWY UH HIMG\R CERYH RUP D BH NG \KRW Z KLFK DUH\KRYERMRQVIQH FHWVR
WDAZP RXQIV7 KHXQEHZ UMUP D FRHRAWI) FRYHIG\KRVBERMROHWHUE, H HAMQ) \WHURSWRO\R
SXUKDHDEAWRDOKOIHY 1QZ KRBIRUQSOWRUE SXUKDIQ) \KDUHY/LOWHRSHDP DUHA, QP ENGJ WY
GHMP LODNRQ WHXQEHZ UMMUZ LOFRQMGH TP R RKHMAQIV WHSUFHR KDWY DYD.OE® RUSKUKDHLO
WHRSHDP DNANRP SCUHG\RKH SUFHDAZ KLFK \WHXQEHZ UMYP D SXUARKDHWKDUAAKURXI K \RHRSWRO\R
SXUKDHDBAWRDOKIHY $ ENHGVKRYERIMRQLYP RHINHD \R EHRUDMG L WHXQGHZ UWULYFRIHGHS
WDAKHHP D EHGRZ (Z DG SUHWKUHRQWHSUFHR WHFRP P ROWREN LOWHRSHQP DUNHAKDNFRXTES DGYHYHD
O AR Z KR SXURDHIQWYR THIQ) 7RWHH \WQAKDAHXQGHZ UMURS DM/ D INHG KRIWERMRD
IVZ LEDBXURKDHVKDUA/LQWWHRSHOP DUNHAR FRYHWHSRMR)

7 KRHOAMNYP D KDYHWHHIHAR (DMQ) RUP DQEQQ) \WHP DN/SUFHR WHARP P ROWBFNRU
SUVHMY RUMABAQ) DAHFOHIQWHP DNABUFHR WHFRP P RQWRAN DQG DVDUAXOWKHSUFHR \WH
FRP P RQWRFNP D EHKLIKHAKDQWHSUFH\KDARKHZ LVHP LIKVW] LMAQWWHRSHDP DU, | WHXQEHZ UMM
FRP P HFHWHAHIRMMAY WP D GVARQMHWHP DAIQ WP H 7 KHXQEHZ WMUP D FDUY RAHH
WDQLAMRQVROWHL < 6( $ P HIFDD LOWHRYHIWH FRXQMUP DUNHARURKHZ MH

2 11H1Q) 3UAH" HMP LODARQ

SURMRWLYVRITHIQ) WHIHKDYEHHQR SXEQE P DINAVRURXUFRP P RQWRAN 7 KHLQUWIOSXETF R | HIQ)
SUFHZ |@EHDEWII® GHMP LQHG EHE HOXVDQG\MHXQEHZ UMUDGGP D BHIUQR UHIDRQKLS \R RXU
HLQQIV ERRN YDOH GHAZ RW RURKHUI LQDGADORUAMIDR YDOH OGP D QRAEHIQAFDYHR WHP DUN-A/SUFH
| ROKHFRP P RQWRAN D\MARVRTHIQ) $ 1I\WUFRP SBURQR \MVR | HIQ) \WHP DINABUFHR RXUFRP P RO
RN Z LOEH\XEVAMR FKOQIHDVDUAXOWR P DNANRQEURYY DG RMHU CRRLY 1 HWHLZ HQROAKHXQGHZ UM
FOQ DAKUH QMR WD
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DQORAYHWIGEQ) P DUNHAZ LOGHYHES | RIRKUARP P RQWRAN RAKDAKH\KDUAY/Z LODADEHIQWKH SXETE P DNHADW
RUDERYHWHLQWICEXEQF R HIQ) SUFH 7 KHHWP DMGLQMWIOSXETF R I HIQ) SUFHUDQIHVHVRYK ROWHFRYHU
SDIHR \MLYSUHIP LY SIRSHRAMY IV \XEMAMR FKOQIHD/DUAXOR P DNHAFRQEWR)/ DG RAM-UICRRLY

( GRARYF' IMMEXWRY

7KYSIRSHMVIQHBRRRQF | RP DAP D EHP DEHDYDMEBIRQZ HEVMY/RUKURKI K RKHURQDCHVHYLFHY
POQEBGHGE \WHXQGHE UM RUB\ IWDH LADMY 2 \KHAKDQWKY SURGHRAMVIQHBRURQE | RUP DAMKH
LQRP DARQRQDD XQGHZ WMMVZ HAVMWDQG D LG RWP DARQFRQEIGHSLOD). RKHUZ HEVMWWP DQRIGHSE. DD
XQEHZ UMMV QRABDNR \KLY SURSHRMY RUWH U-D ADIRQ AP HOAR  Z KLFK KLY SURGHRUMY| RUP VD SOWWKDY

QRAEHHQDSSURYHS DG RUHIGRYHGE. XVRUDQ XQEHZ UAMULQIWFTSCRAM DvXQEHZ UM DG KRXTS GRAEH
UHIHGXSRQE! LOHIRY

/ MM R &RP P RQG\RFN
: HKDYHCSSOHG\R OMRXUFRP P RQWRENRQWHL < 6( $ P HIFDQXQEHMWHM PERG9,1(

2WHJ

) URP WP H\R\WP H \WHXQGEHZ UMMUDGE RUWDH LADMY/P D LOWKH | XAMUHSURYLGH YOURXV QYR HQV
EDQN.GQY) OQGRKHUI LQOGADOHYLFHYIRUXV | RUZ KLIEK VHLYLEHARHL P DL LOWKHIXMUHUFHYHPAOMRP Y THY ,Q
WHFRXUHR WHUBMGHARY \WHXQEHZ UNNUDGG WO LODAMYP D CRRYHD WIEH RUGTQ RXUMHRXUMEV| RUW
RZ QLFFRXQARUI RAWHIFFRXQVR FXARP HY 006G FFRAQIO \KHXQEHZ UMUDGGIWO LIDM/P D DADQ

WP HKRTS G RUMRIYBRNROVLQVKAK VHRXUMIEY RUBDD/

2 11HJ5 HIMPARQV2 XWCHWHS QWG 6V

2 WHAKDDLOWHS QWEEVBMY QR CAMRQKDYEHHQVINHRE, XVRUAKHXQGHZ UMMANDAZ RXGESHP WD
SEIFRIHIY R \WHVHRXUMA/R T HIGE WYSIRSHRMVION) MUMVGRIRQZ KHHOAIRD! RAMD/EXSRHLY
UG 7 KHVERXUMEVR I HIGE \MYSIRGHRMVP D (RAEHR | HISRURTS GUHAS® RUQAUR® QRUPD WY
SIRSHRAM/RUD) RKMHUR HIK) P DAMUIDCRUDGYHWAHP HWLQFRQGHANRQZ W WWHR | HUDQG\OBIR Q) \KFK
VHRXUMEY EHAMMEXMG RUSEDKHGE QD) MUMARIRY H FHBAXQEHUALLIXP WIFH/WDAZ LAUHXOND

FRP SIDGFHZ LW \WH CESOFDEG UXOV DG W XDIRY/R \WDANUMGRIRD 3HIRQVIQR Z KRHSRRHMROWLY
SURSHRMVFRP H/DHDGM-G\RIQRP \WHP VHYH/ CERAWIGGWR REVHLYHDQ UANURNRQY UHIDAY) \R\KHR | HIQY
DIGWHAWIBMROR \MYSIRGHRMY 7 KLY SURSHRMY GRHY QRAFRQANMAMDOR | HAR VHIRUD\RIFMBNROR D)
RIHAREXA D) VHRXUMA/RIHIGE WYSIRSHRM/IOI) MUMVGRNROLOZ KLIFK VKFK DOR! | HURUDVRIFABNRD
LVXQDZ |XO
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1(*$/ 0$77(56

7KHYDDAW R WHIMMXOGFHR RXUFRP P RQWBANR I HIGKHIE Z LAEHSDAFGXSROIRUXVE 0 DIBQ
/13 0 QIR 0 LQUHRD &HYQ®ID0P DHHYIQFRIHRANROZ MK\KMYR [ HIQY Z LOEHSDAHGXSROI RUWH
XQEHZ MMUE\ ) BEINRD % URD 3$ 0 LQHBRIV 0 [QGHRD

(:3(576

7 KHDXGWG | LQDGADOWIAP HQWVR ) UAK* IDSHV / / & D/R ' HHP BHU OG  DQGIRMH
\HUHGG' HHP BHU DOG\WHSHIRGIURP 0 D (GHBNRQ \R' HAHP BHU LFOGGIQ
KLY/ SURSHRMY DQG HIHZ KHUHLQWMLY UH) MADARQ MEAP HADYHEHH\R LFOGHBLOUHIDFHXSRQWHU-ERWWR
C1SQ/ / 3 LQE-SHGHQNB MG SXETF DFFRXQEQN XSROWHDAKRUIM R \OGI WP DvH SHWIQDXGWY DG
DFRRAQY

© +(5(<28&$1),1' 025(,1)250$7,21

© HKDYHILBGZ M \KHE( & DUIMADIRQWEAP HOWRD) RP 6 XQE-MWHEHRXUMAY/S FAZ W UASHRAR
WH\KDIW/R FRP P RQUWRAN R I HBGKHIE, 7 KIYSUIRGHRMY Z KLFK FROMMAM/DSOVWR \WHUI MADARD
WBAP HOMERHYRVRQEIQDUR \WHLQ RP DIRQVHNVRIN LOWHU-I MADMRQWEAP HOARMHH KIEWI LBG
WHIZ W ) RUIXUKRHULG RUP DINRQZ W UASHRAR XV DQG\WHFRP P RQURAN R I HBGKHIE,  SODHUHA HAR\KH
U MRDNRQWEAP HOADQGWHH KLEWI LOGWWHIZ W 6\ HWVFRQEIGHG QWKLY SURSHRAMY I DLAQY) WH
FROMOVR DQ FROMPARUDD RAHUGRRXP HWKDAVI LG DY DQH KLEWYR\KH U ADNRQWIBA HADHCRV
QHRHADUO FRP SBIM DOG HIFK KA WA HW TXO0 LHGLQDDUAGHRVE, UH HILFHVR WHI XM VR KK
FROMPARURKHUGRP HONGBG DYOQH KIEWVMRWH U MADIRQWIAP HOA7 KH6( & P OQEQ/DZ HEMMWKDN
FRQEQ/UERW SR\ DOGLQ RIP DARQWEAP HV DG RMHULQ RIP DARQUHIDLACY U QM KDL
HBPNRQEDD Z WWWHG( & 7KHB( &VZ HEMWWDBIRNIYZZZ \HFIRY

8 SROFRP SBURQR WIVRIIHIQ Z HZ LEHFRP H\KEMAAR \WHLQ RUP DIRQDQG SHIRAF BERWY
UITXLUP HQVR \WH( [ FKOQIHS PADQG LQCFFREDFHWHIZ W Z HZ LQ LOISHIRGF BERW SUR \ MDA HON
DOGRM-UIQRP DARQZ W WHG( & 6XFK SHIRAF BERW SR\ \WBMP HOVDQGRAHULQ RIP DIRQZ LOEH
DYDOEGIRQWHZ HEVAMR WH6( & UH HWHG\R CERYH
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3DJH
JLQDQFLDO 6WDWHPHQWY DV RI DQG IRU WKE@BULRGV (QGHG 'HFHPEHU

5 HERVWR QG- BHOG-ONB MG SXECE CFFRXQIY) | LLP )
YODFHWKHHVDVR - HRHP BHU B8 C] )
E\BRP HOWR RSHIDIRQY| RAKH\ HIUH)GG' HHP EHJ DOGIRMHSHIRGIUR 0 D
CHBIR) \MRXIK'_HHP EHJ )
6\BMP HOVR FAKBQIHVIOP HP EHYAI GH LHWRUMWH\ HDUHAHG' HRHP BHJ DOGI RUWH
SHIRGIRP 0D LCA-BWNRQ WURKIK' HHP BHJ )
6\BAP HOVR! FDK | BZ VIRWH\ HUHQGG' HAHP EHJ DOGIROHSHIRGIRP 0 D
CRHBIR) \MRKIK'_HHP EHJ )
1 RKV\R| (CADDXTARP HON ) t)

,QMUP ) IQDQADCBVDAP HON 8 QOXAWG

YODIHWKHIVXIXAWS DVR -XCH DG HHP EHY )
6\ HOVR RSHIDINRY XAXAWS | RAMHWUHHDOGM] P ROMVHIGHG-XCH oG )
_6\BRP HOVR FKDQIHVIOP H | BACHHTXW DOGP HP EHYAI GH IRWXCAIXAWS | RMHWUHHDOG

M PROMVHGG-XCH DG 0G| ROWHWKUHHP RO SHIRG/HIGHG0 DFK

__ oG )
B\BM HOVR FDK I BZ V XAXGWMS |RIWHM P ROMVHIGHS-XCH DG )

1 RMARLCRCHDOWRA HOV ) %)
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5 HBRUAR , QGHBHOGHOAS HIMMLHG 3 XEQF $ FFRXQAQ) ) LLP
7RWHIRDGR ' WWHARLY OGS QWRTHYR ) UAK* WBHV / / &

2 SIQRQRQWHI LLDCHDOXMM> HOV

: HKDYHDXQ\MGWHOFFRP SO0 LQ) EDDGFHWKHHVR ) WK WIS/ / / & WH3GRP S DVR
' HHPBU G DG \WH UHDWG WEAP HOVR RSHIDIRQY FKOQIHYLOP HP EHA| GH LEMOGGFDK
|GZ VIROWH\ HOUHGG' HHP BHU DG ROHSHIRGI R 0 D I(GFHBIR) \R' HHP BHU
FRODALYHD UH HUHG\R D/WH? | LCOGRLDOWEAP QN , QRXURSLQIRY \WHI LCDGRLDOWBIAP HONSUHV
|OLD LQDOP DAIDOHSW \WHI LDIRDOSRMRQR \WH&RP SDQ DVR ' HHPEHU DG DOG\WH
BAXOVR IWRSHIDIRQYDQGFDK | BZ VIROWH\ HIUHEGS' HHP BHU DG RANHSHIRGIURP 0 D
I(A-BIRY \R' HHP BHU LQFRQRIP W Z 1\ CFFRXQIY SUCFLSBVIHHIDD CFA-BAGLOWH
8 QWGE\BIMVR $ P HIFD

YDMVIRJ2 SIQR)

7 KHHI LCDGROOWBAP HWDHWHUASRQIELDN R WHERP SO0 VP DI HP HW2 XUURERQUELDN MR
H SUAWDQRSIQRORQWHERP SDQ VI LCDADOWIAP HVEDHGRQRXUDGW :  HOWDSXEDF CFFRXQID | LUP
UDIMMBGZ W \WH3XECF &RP S $ FFRXQIG) 2 YHILIKW/ARDG 8 QAMGEVBM/  3&$ 2 % DOGOHUITXUG\R
EHLQE-BHIGHZ W BASHPARWHERP SI). LQCFFREDFHZ WWWKHS 6 | HEHDOWHRXUMAY/@Y \VDQG\RH
DESOFCEG! GV DG B XDIRQ/R \WHEHXUMAY DG ( [ FKDQIH&RP P MIRQDQG\WH3ES 2 %

: HFRQBAMS RUDKAWIQ DFFREXFHZ M RHWEEDG/R \WH3&S$ 2 % 7 KRHWIQELG/ UTXLUHWDAZ H
SORDIGSHIRP \KHDXQYWR REELQU-DRIEG DRKUDFH CERXZ KHKHMHI LQOGADOXDAP HOVOUHI BHR
P DALIDCP IMABAP HQAZ KHKHUGHWR HIRURUIUDXG 7 KH&RP SI). LV QRABTXUHGVR KDYH QRUZ HHZ H
HYDHG\RSHURP CODXAVR IWIQMEDOFRQURCRYHU LQOCADOSERWY $ VSOWR RXUDKGEW Z HOM
UIXUGWR RAEIQDOXQEMIEQ) R LQMDOFRQURCRYHUI LQCADOSERWY  EXVRAVRMHSXERHR
H SUAMQ DORIQRORQWHH I HAHHNR \WHE&RP SO0 W LQMCDOFRQURCRYHU LQOGADOS SR WY
$FFRAQIO ZHH SHWQR WK REIQRY

2 XUDXQWLGFOGHE SHIRIP LQ) SURFHEKUA/AR DIVHIWHUMWR P DAMIDCP IKBIA HOAR \WHI LQDQRDO
WEBMP HOV Z KHMHUGHWR HIRURUNUXG DOGSHURIP LQ) SRAHBUAAKDABSRIGRWRHUMWY 6XFK
SURFHGUAVLGFOGGH P LQQ) RODWWAEDLY HYGHIFHUHIDEQ) \WHDP RXQN DG AVFBRKUIVIQWHI LDGRDD
WA HOWV 2 XUDKGW DOR LGFOGHG HYDODM WHIFFRXQI) SUGASGVXVHG DG W QU LECQAAXP DM/P DGH
Bl P ODIHP HWD/Z HOD/HYDODIY WHRYHDESUHBNROR WHI LDGRDOXBAP HOV : HEHIHYHWDARU
DXAWSURYLGHD UDRIEGIEDAY | RIRURSIQR)

7 KH&RP SDQ V$ ELON WR& RQMXHDVD* RQJ & RAHD

7 KHDAFRP SO0 1Q) | LQDQADOWHANP HWKDYHEHHR SUHSCUHG DWKP LQ) \WDARH&RP SO Z [FRQIMHDYD
JRQ) FRFHD $ VAVRMWHGIOL RM  VRWHI LDGRDOWBAM HIV WHERP ST KDVLGRXUHG GAHMGRH
|AHBNRQDQGKDVDZ RINGQ) FOBABOGH LAWY KHH FRQEMNRQ IINHVXEWBQADOGRXEWER XAV CELAWN \R FROMXH
DVDIRQ) FRIHD 0 DDIHP HOW/ SDQVIQ U DG\R WHHP DAY DUHDOR GAAUEHGIQ1 RM 7 KHILGDGADD
WBAP HONV R GRACFOGHDQ DO HOMKDAP LIKWIHXEOVURP \WHRARRP HR \MLY XGRHIBIQI

V: 9@/ /3

0 LQHBRLY 0 LQHRD
$XIXWN

;. HKDHHYHGD/WH&RP S IV DXGWRUMGH
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)5(6+*5$3(6//&" %$)5(6+9,1( :

%S/ $1&( 6+( (76
" HHP EHU DG

$WHV
SXUHNDAHN
&DK
$ FFRQNUFH.YCE®!
5 HIDMAG SO WHRHYCEGY
, QMHRUHY
3UBNGH SHOH/DGRAH)
7RECEXUHNDIMN

, QRO EBIDAMNE GV

7RECE WHNV

/ \DELOARVDQGO HP EHOM' HIAW
SXUHMTE DN/
$ FFRXQNV/'SD CEGH
5 HDAG SO SD CEGV
7RECPXUMHMIE N

7RND ILHON

&RP P IW HONVDQG FROMIHAH/

0 HP EHDAI" HIAW

0 HP EHMI( TXW

&OW) 0 HP EHITHDAW+ XQWOQG XQWIMKHGDXG
RAMDOEQ) UAS-RRYHD

&MV 0 HPEHIVHDOW £ XQWOXG XQWIMKHGOXG
RANBRAQ) UAS-RAIHD

0 HP EHW GHLAW

7REQD HP EFHDM' HIAW

7REQ IDEIOAVDQGO HP EHOMIY HIAW

1(

6HHDFFRP SDQ LQ) CRMRWHILDGFLDOWBARP HOW

)
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)5(6+*5$3(6//&" %$)5(6+9,1(: ,1(
67$7(0(1762) 23(5$7,216

) RUWH<HDU( Q&' HAHP EHU DQG | RUWH3 HIRG
YURP 0 D , GFHBWRD WILRKIK ' HAHP EHU
© KROMIBIBYHOH
" LUHPVAR FRQUP HUUHYHOH
7RI HHMH
SRR BYHDHY
* IRW3WRIW

6HIQ) JHH.OCDQGOEP [QVMDYHH SHOHY

2 SHDMY ,FRPH / RW

2\MHUIGFRP H H SHOH

1HNGRRP H / RW

© HIKWGS YHIIHS QW2 XNBIEQ)

1 HW RWSHJS QUWUDIE DG’ LOWG
6HHDFFRP SDQ LQJ QRAMVAR \WHI LCDGADOWTMAP HW
)
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)5(6+ *5$3(6//&" %$)5(6+9,1(: ,1(
67$7(0(1762) &+$1* (6,10 (0% 56T (),&7
) RUWH<HU( QGHG' HHP EHU DQG | RUWH3HIRG
YWRP 0 D , GFFBWRQ WILRXIK " HRHP EHJ

OHPEHUVY (TXLW\
7TRWDO

&0ODVVv ) &obvv OHPEHUVYOHPEHUVY
8QLWVSPRXQWSB8QLWVS$SPRXQW 'HILFLW 'HILFLW

YOOH/D/D D
'@—m 2 2 2 2 2 2
0 HP BHUB QW, WKHG 2 2 2 2 2
( TXW YDHGE&RP SHODIRY 2 2 2 2
1HNGRP H / RW 2 2 2 2
YODEH/DN HA-P BHU 2 2
0 HP BHUS QW, WKHG 2 2 2
( TXAW YDHG&RP SHODIRY 2 2 2
1 HNVGRPH / RW 2 2 2 2

YDA DY HRHP B

6HHCFFRP SDQ L RMAR\KHI LCDGADONBAP HON
)
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)5(6+ *5$3(6 // &' %$)5(6+9,1(: ,1(
67$7(0 (1762) &$6+)/2: 6
) ROWH<HU( Q36" HHP EHU DQG | RUWH3HIRG
) RP 0 D\ , AHBWRY WRKJIK ' HAHP EHU

&DK) GZVIURP 2 SHDAQ) $ PAYWEY

1 HMFRP H RW
$ AV HOMR UFRAGIGHACFRP H BW \RGIVDK SIRMIGGE. XHGLO
RSHDMY CRMY
$ PRWDIRQ
( TAW EDHGFRP SHODIRQ
SKOQH/IQRSHIDIY DXANVDQGACELONY
$ FARXQNUHH.YTE®
, QHHRUEY
3UENGH SHOH/DGRKH)
$ FRRXQN/SD) CE®!
5 HIDAGSDW SD CEGV
5 HIWAG SOW UHFHYCEGY

1 VDK SIRMIGGR  XVHGIQ RSHIDNY CRMMWA/

&DK) GZVILRP , QYHIMQ) $ PR
3XUKDHR [QEQILEGIDIV

1 HW DK SIRMGGE XVHGLO LOYHXNY LAWY

&DK) BZVILRP ) LODAQ) $ P/
SURFHHO/IURP MAKOGFHR P HP EHUXQW

1 VDK SRMG-GE  XVHGLQ 11DRQ) RN

1HNQRUHDH ' HUHDH LQ&DWK

&DK + %-IQQAQ) R 3HIRG

&DK + ( QGR 3HIRG

6HHCFFRP SDQ L RMAR\KHI LCDGADONBAP HON
)
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)5(6+ *5$3(6 // &' %$)5(6+9,1(: ,1(
1 RMAR) LCOQADOE\BAMP HONV
" HRHP EHU DG

6800 $5< 2) 6,*1,) ,&$17 $&8&2817,1* 32/ ,&,(6
_1 DMHR %oMCHW

) UAK* WI8H/ / / & GED) WAK9IGH: LCH \WH&RPSDQ  D7H DVaP WAGATHOW FRP S Z DVIRP HG
RQO D DVDSUP XP Z IGHEDGEXLOWR FRP SBP HIWRQMP HYTKHDOM DOGCRMH@ HAVGY 7KH
&RP S0 SRYIGH/DARP SHMYHD SURHGSUHP X SURSAAKDAY EGQEHGWR GHIYHMHYHDOP SRUSDNEHH W
\KFK DV®BZ FDO®Z \KIDU GZ FOE 7KH&RP SIQ VZ LQH/DUHDOR JOMD | HHDQGNHAR DG YHI DRI UHED

7KH&RP SO VUYHHLYFRP SUMHGR Z KRBAVDBIDQGAUWHRARFRQAXP HU ' 7& UWYHDMY :  KROWOB
UAYHOHLY I HIHIDAMG\KURXI K \DBVAR GMMEXRLY GFDMG LQWEBM/AKURXI KRAMKHS QUWGE\IAVR $ P HIFD
' 7& WYHQHLYIHHDMG| RP LQAYIGOY SXADIQ) Z ICHAA® [P WHERP SI) \MURKIK FOE
P HP EHIKLS DOG\WHE&RP SDQ VZ HEVIW

SHERQI) (WP DM/

0 CCDIHP HQAXVAVHXIP DAV DG DAKP SWRQVIQSUHEDUQ) \WHHI LD DOWIAP HOVLQDFFREDGFHZ W
CFFRXQICY SUCASBYIHHID CFR-BWGLOWHS QANMGE\VBM/R $ P HIFD 7 KRUHHXIP DAVOQGEDAXP SIRQ)/
D HAVAH U BRWG P RQVR  DAVHVDGITEONY \WHEWBRKUHR FRNIHNDAHNVOQG CCELOMNY DG\KH
USROG UYHODHYDOGH SHOHY $ FXDOUAXAOVFRXGBE QLI HJIURP WRHHANP DRV 61 QU LEDQAMP \VAKEMPAR
\KFK HAP Db/ DQG DASKP SWRQVYLFOGH DB, CFHI RUGREWKIIFFRXQN DEFZ DRHI RUQYHDRLY . REVRBAVAHIFH
WHX\VH XODYH/R LQIEQILEG DAV DQG HIXWY EDHGFRP SHODIRQI RUGRQ HP SR HY/

231D 6HIPHOV

7KH&RP SDQ KDVRGHRSHIDCY \HIP HADQG RGHU-ERUBEGIVHD P HOW7 KH&RP SO V&KIH 2 SHIDMY
" FAMRQO DNHJ3&2' 0 WYLHZ VRSHIDAY SHURUP DQFHDGGP DNV GHAMRQAR DIRFDMUARXUFHY DARH
FRP SDQ GYHD

&DK

7KH&RP SO0 P QELQYIWDFFRXQNVSUP DU® DARHI LCDGADOQMMNRD $ VMP HAKURXI KRXKH\ HU
WHE&RP SIQ VDK EDDIFHVP D H AHHGIP RQNIQKIGE \WH) HHIO HSRIWQKIDGFHERERDIR)

FRXQWVS HFHYDE®

$ FFRXQNUFHYEGIFRQIMWVR [P RQVRZ HE\WRWHERP SO0 |RAMIBVR WHERP S0 TV SURSAVRQ
FUHAWNDQG DUH U-SR MG DACHAB-DT] CEG YDOH & UHAVWIP VOUHH \MOGHG\R PXMEP HY IQWHQRIP DOFRXUHR
BAMGHY 7KHERP S0 SHIRP VRYRQ) FUAWAYDODNRQ/R WRXAWRP HYT | LDGRDCFRQAWRYY 7KH
&RP S0 MNP Db DEBZ DGFHV| RUI XU UAM D/ DOG GRXENKCIFFRXQIVEDHSE XSRQKIMRUFDCH SHIHFHDQGIW
HYDODARQR WHPXUMHANIMYR UHFHYCEBY $ FFRXQIVFRUGHHG XQFRIDANEGIDLHZ UMKDR | DICIQAWH
DIZDFH $VR ' HHP B DG WHHZ DVQROIRZ DFHI RIGREMNCFFRQN

~QHRRUHY

, QMHRRUHYSUP DU LGFOGHERMBG Z LGHZ KIFK LY FDUIHE DAKHEZ HIR FRAVFDBXDMEXMQ) WHI LW
IQILARME) ) 2° P HKMRG RUGHABDT CEGIYOOH

7KH&RP SDQ UHGFHVWH DL LQ) YDOHR! LOYHQRUH/ARDADUHREVRBIMRUI RUZ KLFK P DUNHWFRQGURYY
LA FDMFRWZ LEIGRAEHUHFRYHHG\R HUP DMG QHAB-DT] CEGYOOH 7 KH&RP SOQ VHP DMR QHAS-DT) CEGH
YDOHLY EDHS RQDIO MY DG DAKP SIRY/LFOGQ) BXRAP WEWR KIMRUFDCH SHIHFH | XMMGP DG
DQGP DUHABTXLP HW 5 HSXAUIRQARWHFDY LQ) YOOHR LOMHIRUHYDHUHFRG-GLQFRIR BYHDHY $VR
" HHPEHU OG  \WHMHZ D/QROWZ DFHI RUQHIRY RERBVHFH

)
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~QEQIEGIS WHV

7KH&RP SDQ DAHRHVLQER) LEBIDAHNZ W | LQWMXVH XODYH/Z KLFK DUHEP RMY HSRQDM AP DIF EDIY
RYHMHURANP DAGXVH XODYHY 7 KHDP R DIRQSHIRG DG CP RYY DARQP HKRG | RUDDLQIQILEGIDAMHAZ LW D
I LQUMXVH XO HUH GRAVKHSDAKLDLOZ KLFK \KHDXHM] | XMUHHRQRP LE BHH LWOHH SHRMG\R EHFRQMP HG

© KHUH\KH SO Q FOQCRABHUHICE® GHMIP LGHS \WHVIMLI KWICHP HARGLYXVHG 7 KHDP RMY DARQSHIRG DQG
P HKRG LY UHYLHZ H3 DABDXMDACFK | LODGADD, HIUHXG $ P RMYDAROR LQNQILEGIDIMANZ LK L] H3GHMP LOOE®!
QYH/LVUBFRG-GRODWILIKAICHEDAVRYHU  \ HOWI RADG-P DU

C HHIHG? 1HIQ) &RW

" HHWGRIHIQ) FRAVSUP DUO FROMWR GUHRWCGRSP HIBOBI DOCFFRXQIG) DOGRKHUIHA/UHDIY R
WH&RP SDQ TVFRQM SOMGLQWICSXECF R IHIQY 3,32 DG DUHFDSMIT H3DVIGRXUWHG 7 KHGH HWHG
RIHIQ FRAWVZ LAEHR VAR DOQWWY32 SURFHHB/XSRQWHFRQXP P DIRQR \WWHR IHIQ) |, QWWHHHIARH, 32
DMIP LODMS CEDQERGHSRUMIQULFDQ® GHID HG D0 GH HUHGWEQRMRQFRIVZ LOEHLP P HADAMD UHFRIQ] HG
IQRSHDMY H SHOH 7KHHZ HHRGHHBGRIHIQ FRIWIQ  RU

SHHHS HRIQUR)
7 KH&RP SO WWRBOUHYHIHUH GRVIKH\DBDIR Z LCHARP BN LQWHS 6 \RZ KRBAMDIBIGWMEXRYRU
' 7& 8Q3$6& 7TRIF SHHOHIURP &ROADPWZ MK &XRPHY 3$6&  ~ \WH&RP SIQ BHHRIQ] HY/

UAYHOXHZ KHOFRQIRCR \WH SURP VHG I RRG VDM HIHGVR\KHPXWRP HULQDQLP RXQAKDAB GRV\KH
FROIGHDIRQI RUZ KIFK WHERP SDQ LVH SHAMG\R EHHN@G\R UFHYHLOH AOQIHIRAWRHSIRGEN ( DK
FROMPACFOGH DMQIGISHIRIP DFHREDI DARQWR DM HUFRQIRCR WH SURGAVMR \WHPXARP HJ & RQURLY
WU HUHG Z KHOWH SURGEWY HWHNKLSSHE RUGHIVHIG G-BHIAQ) ROWH\KISSIQJ \MP V DAZ KIFK SRIQMARH
&RP SI) WFRIQ] H/AKHWEQRNRQ SUFHI RAWH SURGAND/UHYHDH 7 KHERP SIQ. KDVHBRMGWR CFFRXQVRU
\KLSSLQ) DQGKDQRIQ) DVDIXOLAR HRMW Z 1\ P RXQVELABGWR FXMRP HY/| RAKLSSIQ) DOGKDQRIQ)

| FOG-GLOVREOHYHIH

SURGAEWDHVRTS | RUFDK RURQFHEWWMP V/ & HAVWMIP \/OUH HWEEDAKHG LQDFFR EDFHZ [\ (RFOCDOG
QMY SURNH/ DQGWSIFDE BTXUASD P HQAZ WQ @ VR GHIYHY RAKISP HQAD/GRBAGE, \KH
WP VR HOFK D) UHHP HQAV7 KH&RP SDQ. KDVHBRMGWKHSUIRNADCH SHAHYAMR RATFFRXQIVRUML QULLEDQW
ILCDGAQ) ARP SRHQVDVIWSD: P HWP VIHGW\KDQRH\ HU DOG\WHERP S GHALP LGH/ARH\MIP VDIV
FROMPAGFHBINRQ 7 KH&RP SR VADBV\MP VAR RADIRZ. | ROKHUIKWR UHMLQH FHEWRUP DNV UHIDAG\R
P DX CRMUQ) GH HAW Z KIFK DUHGRAP DMUDD

' DRIJUH)DIMGS HYHXH, QRIP DIR)

7 KHI RGBZ Q) \BEBISUAHOMKHSHAQED HV/R \REOUHYHHAVI JWDAGE, OBV FKOQGHY | RAKH\ HU
HEG HHPELU DOGI RAMHSHIRGIURP 0 D WRIK' HHPBEU

; KROMIBIGMMEXRU 2
" IR &RQKP HJ 2
7RI05 HHHY 2
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SRONCRAVYODCHY

© KHQWH&RP SO0 UHFHYHYSUH REHYRUSD P HOVURP DRXRP HUSURMR B HULQY WHSURGEW
XQEHWHWMP VR DFRQMPMKHERP ST UWHFRB/GH HIHGUAYHXH Z KLFK WHSUAHQN DFRQUANICELAW 7 KH
&RP S Z LOUWFR GGH MG BYHXHZ KHYFDK LY FRIBAMS URP FXWRP HY SURNMRWHZ LGHWKLSP H/EDM
7KH&RP SI0 GRVQRAHRIQ] HUAYHOHXQIMFRQARCR \WHZ LGHLV AW HUHG DOGWHSHURUP DOFH
REQIDARQLYP HAt - KHWHERP SIQ) GRVRABHFHYHSD P HQVURP DRXRP HUSURUME RUDAKHWEO! HUR

\WHSURGAKQE-UWHWWP VR DFRQEEPMWKHERP ST UHFRRGY CHFRXQIVUHAHYEE® Z KIFK UHBUHVHQIVD FRQAERW
DAV

) DU9DOHR ) ICRCADQ QUKP HOV

7 KH&RP SDQ VIFFRXQIY) | RUIDUYDOHP HDAXUHP HOVR DWHIVDQG (CEOMAKDADHUFRIQ] HGRU
QVFRHE DVOIUYDOHLQWHI LEDTADONIM HIVRQDUHXUGY RUGRIHXULG) EDUY DEKHMAR\KH) LDGRDD
$ FFRXQIY 6\BIEDB/YRDE ) $ 6% | QUYDOHKIHDA WDABURIMY HAKHLCESXWAR YOODMRQWAKQTXH/XHG
VRP HDXUHI DIUYDOH 7 KHKUHDUK. JLYH/ARHKLI KHXBURUIMY R XCDEWMAG TXRMS SUFHY/LOCRARYHP DNV RU
| GHQNDODAHVRUCCELOMY / HYHD P HDWUHP HOW COGWHEZ HNVBURIMN AR P HDAXUHP HONVLQRNQ)

\LIQULFDQXQREVHLYCEBILCSXW / HYHD P HDKUP HW 7 KH\MUHHOYHYR! \WHI DUYDOHKLHIUAQ DUHDY
IRGBZV

I/ HHD ,CBXW 8 (BAWMMG TXRMS SUFHVLQ DRRYHP DUNHNVI RULG-QINFDCDWHV RUCCH WY/
CFAHMEBI\VRWH&RP SO DAKHP HDUXUHP HQNEDM

¥/ HHD ,BXW 2 \WHMDQ TXRMS SURHVICFOGHELQ/ HYHD  LCBXW\KDADUH REVHYTE®! | RAWHDXHN
RuarEOY HWHIAUHA® RUQAUHRA® | RANEVERNDD WHIX@MP R WHDIHARUCCEON

T/ HHD ,CBW 8 REVHLYCEGILOSXWI RAWHDIHNRUCCELOUWN XVHER P HDUKUHI DLUYDOHR WHH WO/
WDNREVHYCEGILGEXWDHQRADYDMEG! \WHIHE\ DIBRZ LQ) | ROMWDIRQVLQZ KLEK \KHHLY QNS LI
D0 P OUNHAZRRYWY | RAKH DAHARACELON DAP HDAKUHP HOAEDM

7 KHOYHIQWHI QUYDOHKIHDWAK\ Z MIQZ KIFK DI DUP HDAXUHP HQAQLIWHUWHI | DY LY EDVHGRQWH
BZ FWABYHOLCBXVWKDAN M QU LFDQAR \WWHI LUYDOHP HDAXUHP HONQLWHUNHA

7KHADW QY YOOHYR FDWK CFFRXQVUHRHYDE®! CHARXQIVSD: CEG DG RMHUIN LQDOADY. RINQ) FCEMUID
P VESSIK P DI DUYDOHDN HHP BHU DG GAHR\KHKRIWP DXUMWY QDMUIHR \WHHLWWP V

GRPH7O W

) BAK* WDBHVLVDY/ / & DG DAKAK WY DAMIHI DLEHG GO DOHIMY | RULGFRP HVEf SXIBRAY $ FFRAQID
QR SIRVIMRQRUEHH IWRULGFRP H\B H/Z DV LGFOGHGLOWH I LQDGADOWBMAP HQVI RAKHSHIRGIURP 0 D)
WRAIK' HHP BHU DOGI RUWH\ HOUHQGG' HAHP BHU

3UP DU GHR\WHERP SDQ AL WIXY WHERP ST GRVGRADYHDD. MIQULFDQAY XGFHMBQNY
WDIZ RXT BIXLHUHFRIQURQRUAVRKUH 7KH&RP SDQ LV QRAKEMAARS 6 | HEHDORUMBIMLGRRP HVY

H P LLDARQSUR MR 7KH&RP SIQ VSRIA MR BFRIQ] HIQMAXDOG SHIDGM UHDMG\R XHIBO\T
SRMRQ/DVDFRP SRHOWR \HIY  JHHIDCDQG OGP LOMDAYHH SHOHV $VR * HHP BHU DG
WH&RP SDQ GGQRAMDYHDQ MIQU LFDQXGRHMBIOWY] SRR/

(AW YDHGE&RP SHODWRQIRUL RQ ( PSH HY/

7KH&RP SIQ P FDXUAVHIXW EDHGFRP SHODMRQFRIDAHJ IIQNEDMEDHE RQWHI DLUYDOHR WH
¥ DG OB UHFRIQ] HAKHFRP SHODINRQH SHOHRYHAWHUNXOAMVHYIFHSHIRG Z KIFK LVIHHIDED WHYHAMY
SHIRG 7KH&RP SDQ UFRIQ] HVDQ |RUVHWMBVDARH RFPUGHHL RM | RUIXUMHUGVAXWROR HDAW EDFHG

FRPSHODIRIGPWKGIQ DG $VR ' HAPEHU WHIHZ HHQR RKHURMBREQ) HDAW
EDHGLY DB/
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$OHIMQ)
7KH&RP SIQ H SHOH/AWHFRWWR DGYHMMQ) DVIGRXUHG $ GYHWNIQ) H SHOHIRAWH\ HUHGG
" HHP B Z D/DSSIR LP DMD 7 KHHZ D/QRDGYHWIQ) H SHOHI RAKHSHIRGIWRP 0 D

WURIK' HHP B

$SSIFDIROR 1 HZ RUS HVHG$FFRXQI) 6\IQEB/

SXOXOQMRWH- XP SWEVR XUHMCHN6\BEVS PR WH3-2 %6 $ PV DFRP S0 FRONDANY)
0Q° HP HJLQ) JURZ\WWFRP SO0 ” LV [P R RKHAMQIV HONBG\R UHD XSROFHWBIQUHGFHG UHERY
WXL HONDQG LY HII LEGVR\ENHDGYDQMHR DOH \WG-GWIQUMRQSHIRG\R FRP SO Z W Q. RIAYM-G
CRFRXQIY) \ABQEDLBy CESTFCEBIVR SXEQF FRP SOQHY

7KH&RP SO LVDQHP HILQ) JURZ K FRP SO0 DG KDVHBRRGAR XVH\KLYH \MIG-GWIQMMRQSHIRGIRU
FRP SOLQJ Z M QHZ. RUUHYVHG CFFRXQI) \NDELG/AKDAKDYHGL T HIHONA | HRAMH G| RUSXETE DG SUYDAM
FRP SIQHVXQIOKHHDM-UR WHAEMWDAKHERP SO0 L LVQREIHIDDHP HILQ) JURZ W FRP SIQ RU L
DHLLP DAYHD DG LUMYRATED RSWRAR WHH \WMIG-GWBQMR)SHIRG SIRMG-GLOWH- 2 %46 $ FW

SHH® $GEMES FRXQIY) 3URCRXH-P HW

,Q0 D DOGIP HIGGLOS XIXW  WH) $ 6% MKHG$ 68 1R Z KIFK TP HIG-GWH
SHHDHIRP &RMLANZ MM EXVEPHY 7RIF R WHS FRRXQIY 6\BELG/&RAILFDIRY 7 KHFRMA
SUCASBIR \WHQH. IXLEFHIVARDATQ HM VKRXES UHFRI Q] HUAYHDHWR UH GRARHWEQM HUR JRRG/OG
VHLYLEH/AR PXP HY1QDQ P RXQAHTXCOR \WHFRQMGHDARQ\HHMYY UFHYH/RUH SHRAMR UHFHYH 7KHS 68

LVH I HARYHI RUDQOCOQGIOMIP SHIRG/EHILQQQ) DWW HAHP BHU | RUSXEQF QMW DG
" HHPEU | RUDERKM-UHQMY Z LW HOLD DERSIRQSHP WG 7 KH&RP ST KDVDERSMG\KLY
JXLEXFHD/RMGLERYH

5HHO® . WXHGS FFRXQINY) 3 URCRXCHH-P HOV

,Q) HLOW WH) $ 6%LWKHG$ 68 1R JHDRY 7TRIF  Z KUK SIRVIGHVIXAGRHIRU
CFFRXQICY | RUBDHY 7KHQHZ IXLADGRHUANXLUAYFRP SDQHR UHFRIQ] H\WH DIV DQG ACELOMNY | RARHUIKW
DOGREQI DARY/FUDMEE. GDHEDIHNV LMD P HDKUHE DAKHSHHINDOHR WHODHSD P HON 7KHS 68
LVH | HAMHI RUDQOODOGLQMIP SHIRG/EHILQRQ) DWW HAHP BHU | RUSXEQF HQMW/DQG' HAHP BHU

| RUDTRM-UHQMYY Z LW HID DERSIRQSHP WG 7KH&RP S0 H SSAMRDGROWRIF  XQaHU
WHSWYDMARP ST WDQMRQIXLAFHEHILQRQY) - DAY 7KHERP SIQ GRVQRW SHAMHDERONRD
R 7RSF  \RKDYHDP DMIDOP SCRARQIWI LCDCADOWEIAP HOVEHDAHWHERP SIQ GRVGRMDHDQ
®DIQ R

Q-XH  WH) $6%IMKGS$68 1R ) LCDQALDO QIUKP HOV? & UHAW RAHY 7RSIE

0 FDWUP HAR &UHAW RWHY/RQ) LQDGADO QANKP HQNV DG DOR IMKHGVKEHTXHATP HIEP HOMR\KHLQUD
IXDFH FRDAVHD $6&  \RUSTFHWHLGRUHGEWLP SOLP HOWP HERERE\ LOPXUWHY/S 6 * $$3

Z 1\K DP HKRGRBI\ \WDABTXUAAHUH GRROR H SHAMS FUAWRWHY DG Z LODBR NXUHFRQUGHDIRQR D
BRDGHUDQIHR UDRIEGIDOG\XSSRMIEBHLQ RIP DARQVR GHMP LGHFMHEAWERWHIP DAY ) RUP 0O HOMWY
Z 1\ LQDCADOQIMKP HONV \WHWEEUG Z LAHTNXUHWHXHR DIRZ DG GRNGQ) H SHAMS@WP RG-ODKM-U
WOQWHLGPXAUWHGARWP RAHO RUFRIQ] LQI FMHEWRKAY Z KIFK P D UAKOWQWHHDIHUUFRIQUROR FUaW
GKAV/RQI LCOGRDCLOMKP HWV 7 KV IXEIGFHZ LEEHH | HAMHI ROWHERP SO0 BHILQRQ) Z WKH\ HDU

* HHPEHU Z W HD DERSWRQSHP WG 7KH&RP SO LVAXUMHO® HYCODAY WHLP STRARLY
WG FRXAB KDYHRQWHI LCDGRDOWBAP HOW

1 HY RWSHIB QW

YDUE AR/ SHUXQWY GHMP LGHGE. GYIGQ) GHABRW DMIEXEEGIVR XQWRTHYE, \WHZ HIKNG
DYHIIHXQWRAMBIEQ) GAUQ) WHSHIRG 7 KHHZ HIHGR ROWRY/RUI DQAMKDAZ RXG AOMMKHGHARW/ SHJ
XQWVR ' HHP BHU DG
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7 KHOAFRP SO0 LQ) | LQDQA.COWBM HQVDUHSUEDHGRODIRQ) FRIFHQEDLYZ KIEK FROM SOOM/KH
WD) DARQR DAHVDQG\DIY CAMRQR (LRI DQGFRP P W HQIVLQWHCRP DCFRXHR EXMCHW $V
UH ORMGLOWHIFFRP SDQ LY | LQOGADOWBMAP HON \WH&RP S KOG DQHABRW DG GHNDK XVHGLQRSHIDARY/
R DG UWASHRANHD |RAH\ HIUHQG-G' HA-P BHU $ GARDD \WHE&RP S
KDGDP HP BHUGH LAVWR DQGZ RINGQ) FOBAMBOCH LAVR D/R ' HHPEU TKHH
P DY UDVH\XEWBQUDOCREWERVWH & RP SO0 TV CELOW \R FRQIMHDYDJIRQ) FREFHQI RAZ HYHP RQMY
IURP \WHIMMXOFHADMR \KLYUHBRWT KHCELOW \R FRQMAHDYDIRQ) FRFHDLY G-SHIGHXSROWHERP SIQ
JHHDACY SUR MIEGIRSHIDNRQ/LQWHI XUUHWURXI K \DBY QG RAMR RABIQWHGQHHADY 1LQOGAQ) DGR
DEAMRDOFCSABOR P HHAWREDI DIRQVDQGUED, IWACEONVIUMEQ) 1URP GRIP DIBXMCHNRSHDIRQYZ KHD
WH FRP HGH 7KH&RP SIQ KD/UWHGLESUR LP DA I QFCBABDMURXIK - XO® DQGDVD
WIS FRP SI) \WHIRQ) FRIFHDLY G-BHIGHMSROWHERP ST H HRAY WEBXMCHN SDY

7 KHI LCDQADOMUMP HOVGR CRACFOGHDQ. DEYR HOVWDAP LIKVEHQHHADY L WHERP SIQ LV XQTE®!
R FRQMXHDVDIRQ) FRFHD : KIBIWHERP SDQ EHIHYHVIQWHYICELAW R VDM \RIHHDMUAYHHY
WHHFDQEHQR DAXIDGFHAR WD | HAW

,19(1725,(6

, QMHRRUHVFRQAWR \WHI RGBZ LY DIV HAHP BHU

, QMDA =+ ILQMKHGIRRGY 2
,QMHORY GERIW
, QMHQRULHY

35(3$," (;3(16(6$1' 27+(5
3WENGH SHOA/DIGRKHDAMNAROMR \KHIRWBZ 1Q) DN HHP BHU

SUBNGIRHQHDG! HV
2 \WHUSWEOGH SHOHY 2

17$1* % ( $66(76
, QI LEGI DAHMKEVMRAR TP RUY DARQFRQMWR WHIRGBZ L) DN HAHP BHU

8VHIXO /LIH

7WaP D <HLY
$ AP XOMIP R DIRQ
7RED
$ P RMY DIRQH SHOWHI RUQERILEBYI RAWH\ HIUHQG-G' HHP BHU DG RUKHSHIRG | URP

oD \WURIK' HHP B-U v DG UASHAIYHD
)
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7 KHHWP DG TP RMY DARQH SHOHI ROWHGH WLYH\ HOWLVDVIRGBZ VDVR ' HHP BHU

7TUDGHPDUNYV

$ WU

0(0%567(48,7<
0 HPEHUS

7KH&RP SOQ KIGRHFDWR P HP EHUXQWAKURKIK O DUFK 3URRO DK WH&RP SO
KOG DG PHEHXQWIWKHGOOGRAWEDAQ) DVR ' HHPBHU oG UASHRAWHD 7KHM
Z DVQR AP MIMRQROWHQ® EHUR 8 QWWDAP D EHIMKHGE! \WH&RP SO) 8 QWKDIGQRSOUYDDH ( OFK
P HP BHUKDG RHYRWMI RUHIFK XQWRZ QHG , Q0 DK WH&RP SIQ HIHRMGDFROMYRQR WMBECQY
P HP BHUXQWARWUHHVFEDIDMFDWHVR XQWEHLIDMED/EDY) &OW: DGE&MN3 7KH&RP SDQ
DAKRU HG &OW) 8QW &OW: 8 QWO &OW3 8 QW $ VR 0 DK
RUWLCQICP HP EHUXQWZ HHFRQMWG\R &OW) XQWOEG  RWLQCP HP BHUXQWZ HHFRQMWMG\R

&OW:  XQW $ @H HHFHVIQWY HBRVWRXQWR \WH&RP SDQ VP HP EHI HIXWY UH GRARH

FROMHMROR XQW

6833/ ,(5 &21&(175%$7,21

,Q6HBMPEHU  WH&RP SDQ HOMMGLQR DQDIUHHP HVZ [\ DOXQUHIMMG SDW | RUYDURXVZ LCH
P NG CRAVMY LFOAQ) SIRGAIR) ERMIY) CEHIY DOGSTANDILQ) 7KH&RP S SXUKDHYILQMKHG
JRRONMURXIK EDCNHADBYREVKDABTXLHAD  GHBRW, QDBAWROVRWHSXUADH/R ILQMKHEIRRGY
WHERP SO0 SD VAHMIQWRUDIH OGP LQVADAYHI H/DQG\H HYUHDAG\VRWHSXUKDHGIRRGY 7 KHHIVR
\SHALLHGWP R WH DI UH-P HOABAWARQIMKHY DY DEAMRDCEMONANDBY R GHY DUHIMAKHG - XUQ) WH\ HOU
HGG HHPBEU DG RAHSHIRGIURP 0 D WURAIK' HRHP BHU R \KH
&RP S0 VZ LGH UHIDAG SXUAKDHYZ HIHI RP \MVAKSSTHU

&200,70 (176%$1' &217,1* (1&,(6

O-XH  \WHERP SD) HOMIGLORDZ LGHP ENQ) FROXANY DIUHHP HAZ L\ DUHIDAG SDW 7 KH
DI UHHP HOAPDIY| RUDQLQMIOMP R RGH\ HDU Z W \XFRHALYH DARP DIF RH\ HDUUHGHZ DY XQBAW HAKHUSDY

JYH/D @ ZUMKRGRIFHR WP LQDIRY 7 KHDIUHP HBRYIGHYI RUP RQKOD SD P HOVR IROWHH
VHYIFHY , QDEAURQ WHFRQXGIQZ DVIWQMS  RZGHWKIS R WH&RP SDQ. ROFHWWHI LUKERWBIR! Z LCH
Z D/SIRGFHGOQGEKISSHS 7KHERP S0 GHMP LGHS\WHYDDHR \KLYJUDQAR EHOSSUR 1P DM 7KH

&RP S0 WFRIQ] HSOSSWR LP DAD UHIDAG\R KLY JUDQABKUCY DOGDQOEAURID U
,Q0 D \KHDJ UH-P HZ DY/ CP HIGHGWR D3G5 DSURYMRQI RUSIRVIAQ) DEAWRIOFDK FRP SHODIRQ

R XS\R EDHGROP HAMY FHOVOBVP LGWRHY $VR ' HHP BHU RHR \KHH

P LN KDYHEHHDP HADQG \WHSRWELON \KDAKHP LBWRQHYZ LAEHP HAVUHP RM

,Q-AY WHERP SI) HOMMGLQR DQDIUH-P HOAZ 1\K DO XQUADMS SOV \R SURVLGHI RU
D LQMADIYH DG G MFDOHYLFHY/Z WK UASHRAR\WHVDBIR SURSEWT KHDIUH-P HMBURYIGHVIRUP LQP XP
P RQKO SD P HQVR DSSWF LP DMD 7 KHDI UHP HNDOY| RUDQLQMIDMP R RQH\ HIU Z W\KFFHAYH
DARP DIF RQH\ FOUWHHZ DYXQBWHWHUSDWILYH/D @D Z UMKDCRIFHR \MUP LCDIRQ

)
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&200,70 (176$1' &217,1* (1&,(6 FRW

JQ2AREH)  \WH&ERP S0 HOMHGLQR DP DI HP HADI UHHP HVZ LW DUHIDAG SOV VR SURVIGH
P DQIHP HYWHYLFHYI RUDQLQUWIOMP R \MQ\ HOLY Z LK \KFRHWLYHDARP DIF RH\ HOUUHOHZ DO XQBWHWH
SOWJIYHD @ Z WMHDCRIFHR WP LDIRQ 8 QEHAHDIUHP HQMKH&RP SDQ DIBHARSD DP RQKO
IFHHDOOR R \WH&RP SO VVRECUHYHOMHHIGHS | RAKHSUVRXYP RQK SIRIG-GWHERP S0
JHHDM SR IWDVCHIGGIQWHDIWHP HQV XUQ) ' HAHP EHU oG WHERP S0 AGRW
WFRED) P OEIHP HOWHY

_6SRORIKIS $IUHP HOV
,Q0 DK WHERP SI) HOMBGLQR DVSRQRUKLS DIWHP HZ [\ D XQUHIAMG SOV Z LMOQWH

\ER WG HOMIECP HOAQGAWY 7 KHD WP HYWMDY/DWLP R \KUHH\ HOLYZ LW DQQXO0SD P HOVR
( DRHUSDWY P D \MP LCDMWKHD) UHH-P HOAXSRQDEWIFK DASHAILHGLOWHDIUWHP HW  XHWR\RHERYG

3000-P LF \WHI LAY FDUR \MLY DI UHP HARQD FOEBG | RUDQLQIOSED, P HOAR Z \WWHUP DGRV
SO CEGISHAHSRMMRY/R WHDI UHP HQAB DLAQ) QRI DO DMQEFHIQWHMEEXP 7 KHVRBCH SHOH
UHDMY \RWHDIUHP HAZ DY IROKH\ HUHG-G' HR-PBHU

Q$SUO  \WHERP ST HOAUMGLOR DVERQRIKLS DIUH-P HAZ [\W COXQUADAMG SO Z NMOQWH
\ERWOGHOMIECP HOAMQGAMY 7 KHD WP HYWD/DWLP R \EZR\ HOWZ 1\ DQQXO0SD P HOWVR
( DRHUSDWYP D AP LCDMWKHDI UH-P HQAXSRQDEW K DASHAILHGLOWHDIUWHP HWV  XHWR\WH&RYG

3003-PLF WHWP R \KLYDIUHP HIZ D/SRWSRHE DG FRP P HFHGLO- DO Z LW H SUDIRQRY
" HHP B

,Q0 D WH&RP SDQ HOMMGLQR DVSRQRIKLS DI UHHP HAZ WK DO XQUHIDAMS ST Z MOQWH\SRW
DOGHMVECP HOAMQBMY 7 KHDI WP HQAKDYDWP R WUHH\ HOLYZ W DQQAO0SD P HOWR ( WHU
SOWP D WP LQDMWKHDIUHP HUWXSRQDEUWFK DASHALHGIQWHDIBHP HQV XHWR\WHERYIG  30QGPLF

WH DI UHH-P HWVFDEBG | RUSRWSRQHP HOKQIMDIIEDIRH DVGHIGHS WMQARGRIPP DO

,Q-X0 WHERP SI) HOAMMGLQR DVSRQRUKLS DIUHP HZ W DO XQUHDMG SO Z LMOQWH\ER W
DOGHOMIBEGP HQAMQGAY 7 KHDIUHP HWDYDWWP R 1RXU\ HOWY/Z W DQQKOCED P HOWR WHILIKY
\ HUDQG HOFK\ HOUI ROWHOWHRUHH HILY ) RAVGRQRIKLS DATQY. SRWNHDRQHYHIMAH DI BHHP HQWV
FOOY| RUDQ HADDMMRQLOWHI HAV/DQILGY | URP W G-BHAQ ROWHYHXH 7KHDIWHP HOADOR FODY
| RUDARP DI \KFFHAMYHRGH\ HOUUHIHZ DY XQMDMP LCDMGE, HWHUSDW Z KD @D QRIFHSURAMRWKH
H SILDARQR DILYHQWMP ' XHWRWHERMG  3D0G-P LF \MLYDIUHP HYZ DVEP HGHG\R UHSFHWHLQWIO
\ HIUSD P HWR 7RIECH SHOHUHDMY \RWHDIUHP HWZ D/ IRAH\ HIUHQG-G' HRHP BHU

75$16$87,216: ,7+ 5(/$7(' 3$57,(6

, QDEAVRQRWHDI WP HFONGVRAWHGLOL RM  \WH&RP S0 HOAMHGLQR DQDUDQIHP HAZ W5 CERW
+ROI(TXW / / & 5+( DUHDMESDI GHWRFRP P RQRZ QHIKLS XQEHUZ KIFK 5+ ( DIUHG\R SURMCH
HYLFHY/UHIDAG\R GYHESP HWVDEP LQWDAYHDQG LDGADCIRMYMAARWHERP SDQ. 5+ ( WVARBD RZ GGE
WHP DVUMY P HP EHUR 1 HKIRDQGL RYIN / / & Z KIEK IVAKHP DNRUWY P HP EHUR WHERP S0 8 QGHUWH
DIUHP HQMKH&RP SDQ Z1@8D RUIUHP EXUHS +( DVDSSTFCE®! [RUDD. H SHOAVIWR LG SDMY TR
ROIWEHKDD LGRAYI ROWHERP SO0 ) RUDD KT JHH.DCDOG OGP LQVADAYHCRAMMEY SHIRP HSEB 5+
RU5+( HP SB HY/ 5+ ( DVCSSIFCED! Z LOFKDIHEDANWHHP SE HHFRP SHODIRQ UHOADQG UHDAMS XD
7 KHH SHQH/DUHDYI RTBZ VIRUKH\ HOUHDGHG' HHP BHU DG RAHSHIRGIURP 0 D
WRIK' HHP EHU

6DDUH/DGZ DK

5HIW SHOH
8 WMWY/
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, QDEAWRQ\WRWHH SHOHV/SOGE 5+ ( \REHUAP EXOHGE \WHERP ST \VHYHDCRKHUUHDAG SO
KOYHLGRXWHGH SHOHYRUDGYDRHG FDK \R EHUHP EXOHGE! WH&RP SIQ ' TP LDQ1 RYDNIVWKHP DNRUMW
PHPEHUR 1 HKROUGL RYIN / / & ZKIFKLVDP DMUW P HP BHUR WHERP S ' [P LDD1 RYCNLYOORWH
PDVMUMWP HPEHUR . IDRVS GMRY // & $ SSHIDIWRQUADJG / / & DOGLVWH\RBIP HP BHUR| 5 CERW RB
(TAW' 73 // & 7KH&RP SIQ Z LOSD RUWP EXH DVOSSIFCED IRUDQ H SHOM/AKHUHDAMS SOV IGRXU
Z KGICANY ROEHDD R WH&RP SDQ

$ GAMRED WHERP SI) UHFRLG/UHFHYDEGY HDAMGWR D). H SHOMVLGRAUMGRQEKDD R RUFDK
DGYDRH/AR UHIDMG HMNY

$ P RQVGHWR IHDME SDWWZ HHDVIRBZ VD/R - HRHP B

5 CEEIWW RBI( TXW / / &

' P01 RYIN

5 CEEIW RBI( T}XW' 73 // & 2
1HKR 1RVIN//&

. DRVSOMRY // &

$ P RQVGHIRP UHDMG SDW/Z HHDVIRBZ VDVR * HHP BU

$ SSHIDNRQUIDBY / / & 2

6896(48(17 (9(176

7KH&RP SO KD/HYDODME \MEVHTXHIAAYHIMMURXIK $ XIXW WHCEDMZ KLIFK \KHI LCDGADD
\UBIAP HQVZ HHDYDLOEGIVR EHLWKHG
SIGHPHW

" XUQY 0 DK WHERP SI) HOAMMGLQR\E R DI UHHP HOVZ LW UHDMAMG SV RUP DUHIGY) DG
DOYHMYQ) DIUHP HQW 7 KHD P HQVUTXUHRQIRQY SO P HOVR SHUDIUHP HQWOFK\ HOUIRUOD

QWIOMP R ILYH\ HDY $ GRNRID \WHDIUHP HONVUHTXUHWHERP SDQ VR UHP EXUHRXWR. SRANHW
H SHOH/UHDAGR SURP RIRQR WHERP S0 VSUIRGENV

O HPEHMI( TXW

" XUQY 0 DFK WHERP SI) [P HG-GLWRSHDIY DIWHHP HOAR FUDMKUBHFDMVR XQW
GUIDMD/EDW) &@N: DBEMN3 7KHERP SIQ DAKRU HG R &DW) 8 QW
a@V: 8 QWOEG &MN3 8 QW ( FK&DW) 0 HP EHNKDTKDYHWHUIKWR | LXABH X\VDOR SXUKDH

WHUSIR (DB\KDHR DODEAWRDOXQW\KDAKHERP ST P D LWKHIURP WP HVRWP H ( CFK &@W) P HP BHU
VHNBG\R QUWEANRY/ Z MWWHILWY — EHQ) DIRDAG\RSD. RI O P HP BHUGTQDIGWHUP 0QQY
LQSUIRSRMRQ\R\RHUSHAHQEI HLQMMV , QFROMGRNRDZ W WH P HIGP HYWKHERP SDQ. FROMUMG LW
RWLGDP HP BHUXQWAR&DW) DQG&MY: XQW $VR 0 DK RUWLGDOP HP BHUXQIWZ HH
FROMUWWG\R FODW) XQWOG  RUWIDOP HP BHUXQWZ HHFRQYHWGWR &MN: XQW

)
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&OV: DIGEDNV3 XQWIHGRQ YRIQ) XQW ) XUKHJ &DW3 XQWDHERMMBE\R GUUMEWRQ/XQMD

FHIRQKX G SIRMRY/DY VA “ROGR 0 DEIHY DAKHWP HR \WWH DY DG DUHP HADQG \WHXQWDUHI XD

YHAMG $Q IMKHGXQWYHW  D\WURGH\ HIUZ MOWHUP DQQ) YHAMY P ROKD RYHUDQDGAMRID
WUH\ HIUSHIRG 7 KHIHDHQR&@W3 XQWIMKHEDOGRAMBOEQ) D/R \WHEDMR \KMY/BERW

,Q0 DK WHERP SI) MKHEOQDEAURT0 &MV P HP BHUXQWI RUFRQIGHDIRD

R R ,Q0 DK WHERP SI) [MXHE DR DEAUMRID &MV) P HP EBHUXQWIQ
H FKOQIHI RUYDURXY DGYHMYQ) OGP DUNAMY VHYIFHY | QDEAMRQVR \WH &MY) XQWIMKGLO
0 0K WH D) UHHP HQACGFOGHY/ DSXWRSINROLL DWUHKREGR Q%7 $ LOHWHIINFDD

RU DHQRAP HAQZ KIFK \WHP HP BHUP D KDYHWHRSWRQWR Z WWGLY. 1URP WHERP S Z KIFK \KDD
W IJHMHP DEDRY \OBIR \WHP HP BHIVHWHP HP BHYKLS LOMIHWETAN R \KHERP STQ

" XUQY $ SUCDQGE0 D WHERP SI) IMKHG &MN: P HP BHUXQWIRIFRMGHDIRQR
DSSIR LP DMD XU -XO DOGS XIXW  \WHERP SIQ DARRU] HEOQGIMKHG &N
P HP EHUXQWI RUFDK FRMGHIDIRQR DSSUR LP DMD

LQSXIXW  WH&RP SDQ HOMMGLQR DQHP SR P HADIUH-P HOARKILHD&KIH ( [ HRAYH2 11LFHU
$VSDVR \MYDIUHP HOMKHERP SO LWKHG DEAWRIOR.@W) P HP BHUXQW YDOHSDAZSSUR LP DMD
7KHWP VR \MLY DI UHHP HQANFDE) RUDGAWRDCHTXW EDVHG FRP SHODIMROWR EHLY. DEHGFROMYHOV
XSRQWHVXFFHM XCFRQKP P DIRQR \WH&RP SO0 1,32 DOGOFKLHVQY FHABQP DUNHANCEMDT DARY
P LOMWRQH/
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-XCH DQG' HAHP EHU 8 QOXAWG

-XQH

'"HFHPEHU

$WHV
SXUHNDAHN
&DK
$ FFRQNUFH.YCE®!
5 HIDMG SO WHRHYCEGY
, QMHRUHY
3UBNGH SHOH/DGRAH)

7RECAXUHQNDAHNV

3UE0OGH SHOHY &Y \MP
, QI LEGIDWHN = GHV
" HHWGRIHIQ) FRW

7RECH WHNV

/ \DEL@ARY 0 H ] DQQH( TXIW DQG0 HP EHUMI( TXIW ' HIFW
SXUHNTE QN

$ FFRXQVSD, [EGH

$ FROHGH SHOHY+ UHIDMG SO/

$ FFHGHDAW + EDHGFRP SHRDIRD

" HHUHGUYHIH

5 HIDAMG SO SD CEGV

7RECPUMHMIEONY

7TRED LLHONY

&RP P W HOVDQG & RWQIHARY

0 H]DQACH( TXW

&OW) SNGHIQHARUXQW DG XQWIMKHGDJGRAMBOEQY
DVXCH DG HHPBEU UAS-RIYHD

0 P EHM" HIAW

&OW) 0 HP BHYTHDAW + XQWIMXHG DG RAWEAQ) DVXCH
05 HH B
&DW: 0 HP BHYHIXAW + oG XQWIWXHGDOG
RAMBEQ) DVXCH 0G' HHPERU WHSHRAHD
$ FRXP XOWMGP HP BHY GH LAWY

7RE® HP EHM" HIAW

7REOD IDELOARY 0 H ] DACH( TXW DQGO HP EHM' HLAW

6HHOFFRP SDQ LI RMAR\KHI LCDGADONBAP HON
)
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) RUWH7 KUHHDQG 6L 0 ROM 3HIRGV( QGHG- XCH DG XCOXGWMG
7KHH PRQWKY HQGHG6L[ PRQWKY HQGHG
-XQH -XQH
© KROMIDIBYHOH
" LUV FRQUAP HUUYHOH
7RI HHOMH
SRR BYHDHY

* IRW3WR W/ RW

6HIQ) JHH.ICDQGOEP [QVMDYHH SHOHY
( TXW EDHGFRP SHODIR) 2
2 SHDMY ,FRPH / RW

2 WHIGFRP H H SHOH 2 2 2

1HNGRPH / RW

© HIKMGS YHIIHS QW2 XNBEQ
UDIE
" LOWG

1 HY RWSHUS QW %DUF

1HY RWSHUS QW' LOWS

6HHDAFRP SDQ LQ) QRAMAR \WHI LCDGADOWTMAP HW
)
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) RUWH7 KUHHO RO 3HIRGV( QGHE- XQH DG DQGIRUWH7KUHO ROM 3HIRGY( Q3G

OH]IDQLQH (TX

0 DK

DG XCDXAWG

LW\ OHPEHUVYT (TXLW\ 7TRWDO

&ODV3IDU W, QN H \8\g

$FEXPXOMWRBHUVY
RWV &ODVYV ) &0ODVV OHPEHUV(TXLW\

8QLWYV S$PRXQW

SQLW¥PRXQWQLWWPRXQW 'HILFLW 'HILFLW

YDDGFH/DV 2
" HHPEU

0 HPEHU 2
8 QW, \WKHG

( YW YDHG
&RP SHODIRD

1HVGRPH 2
| RW

2

YDDRDN
0 DK

0 HPEHU 2
8 QW, \WKHG

1HVGRPH 2
| RW

YDDgFHVDV

OH]]DQLQH (TX
&OD VDU W,QN U \8\W

LW\ OHPEHUVY (TXLW\
7TRWDO
RWVEODVV ) &obvyv OHPEHUVGHPEHUVY

8QLWYV $PRXQW

BQLWBPRXQWQLWSPRXQWHILFLW '"HILFLW

2

2 2

YODGH/DN 2
' HRPEHU

( TXW YDHG 2
&RP SHRDIRY

1 HWGRP H 2
| RW

YODGFHVDN 2
0 DK

1 HWGRP H 2
| RW

YODGH/DNV 2
_XQ-|

6HHDFFRP SDQ LQ QRAMAR \WHI LCDGADOWTMAP HW

)
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) RUWH6I, 0 ROKV( QGHG- XCH DG 8 QOXAWG

&DK) GZVIURP 2 SHDAQ) $ PAYWEY
1 HMFRP H BW

$ GUWE HOM\R UFRGAGIGHACRRP H BW \RGHFDK SIRIGGE XWHGLO
RSHDAY CRMMWY

$ PRWDIRQ
( AW EDHGFRP SHODIRQ
&KOQJH/IQRSHIDAY DAHNDGACELMNY
$ FFRQNVUFHYCE®!
5 HIDAMG SOV UFHYCEGY
, QHORUERY
3WENGH SHOH/DGRH
$ FFIRXQNV'SD\ CE®
$ FROGHGH SHOHY+ UHDMG SO
" HHUBGUYHOH
5 HIDMG SO SD CEGV

1 VDK SIRMIGGR  XVHGIQ RSHIDNY CRMMWA/

&DK) GZVIURP , QYHMQ) $ FRMEY
3XUKDHR [QBQILEGIDAMN

1 VDK SRMIGGE XVHGLO LQYRXY RN

&DK) GZVIURP ) IQDGAQ) $ PAYMEY

SURRHLVIRP MXOAHR P HP BHUXQW
' HHUHGR HIQ) FRW

1 HVDK SRMGGE XG0 |LOGAQ) DRIV

1HVQRUDH ' HUDH LQ&DK

&DWK + %-IIQQQ) R 3HIRG

&DK+ ( QGR 3HIRG

6XSSOHPHQW MHORERQY FDRFWAY LWLHV

$ FROCCR . HNXW EDHGFRP SHODNRQ| RIFROKXANY HYFH/
KXOGFHR XQWIRUSUEDGP DAY HYIFHY

6HHCFFRP SDQ L) RMAR\KHI LCDGADONBAP HON
)
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- XCH DG
6800 $5< 2) 6,*1,) ,&$17 $&8&2817,1* 32/ ,&,(6
_1 DMHR YoMCHN
) UAK* BN/ / / & GED) WAK9IQH: IGH \WH&RPSIQ  D7H DVaP WGATHMN FRP SIQ Z DVIRP H3
RQO D DVDSUP 1XP Z IGHEDQGEXOVR FRP SBP HUVRQUXP HWATKHIGN DG CRMH@ HAVGY 7 KH

&RP ) SIRYIGVDFRP SHIMYHD SURHGSUP IXP SIRGAVWKDAN EGLEHG\R GHDYHMAYHIDOP SRMUONEHH LW
VVRKDV®&Z FDO®Z \XIDU®Z FOE 7 KH&RP SOQ VZ LCH/DUHDOR JOWD | UHH DG NHR DG YH DRI UHBD

7KH&RP S VUYHOMHLYFRP SUMHGR Z KRBADBIDQGAUHRARFRQAXP HU ' 7& WYHDMY :  KROWOB
UAYHOHLY I HIHIDAMG\KURXI K \DBVAR GMMEXRLY GFDMG LQWEBM/ANURXI KRAMKHS QUWGE\IAVR $ P HIFD
' 7& UYHHLYIHHDM| RP LQAYIGOY SXADIQ) Z IGHAA® |RP WHERP SIQ \MURKIK FOE
P HP EHIKLS DOG\WHE&RP SDQ VZ HEVIW

YOMVR 3IHHORNR)

7 KH&RP SDQ TV XQDXQWG | LDGACONIMP HONKDYH EHHQ SUSOUHS QG DUH SUAHMG LOCFFRUEDFHZ W
8 QANMG6\VBM/JHHDM CFRHBWGFFRXQIY SUCASBY 28 6 * $$3° $AFRAQIO WHHILCDIRDOWIAP HV
\KRX@ EHUDGLOFROMGANRQ Z 1\K RXUDXGWE | LQDGADOXTAP HONVI RAWH\ HOUHG-G' HAHP BHU DG
WHUHDMGRMY 7KH' HHP BHU EDIFH\KHAZ D/GHIYHS | URP RXUDKGMS | LGDGACOWEM HQWDVR
WDAEDM 2 XUXODXGQWGIQMIP FRORIEDAG! LOGADOMIM HONLGFOGH IQWHRSIQROR P DQIHP HWDD
DOV HOV FROUMIGY R CRUP DODQG UHRXULGY WPV GHAHWOY | RAWHI DUSUAHEBNROR \KHI LCDGADO
BAP HQN 7 KHHKDYHEHHD (R LI QU LFDQAKDQI HVIQDFFRXQIY . SRIFLHYGAUQ) WHM P RQMYVHIGG-XCH

[URP \KRVHAVFERHGLO\WHDQOXO0 LOGADONIAP HONI RWH\ HOUHG-G' HAHP BHU DOG\KH
UHDMGCRAV

SERXQIVY (NP D

0 DEIHP HAXVAYHANP Dby DG DAKP SWRQVLQ SO WHHI LCDGADONBM HOVLQDFFREGFHZ W
CFFRXQICY SUCASBYIHHID CFRHSWGELOWHS QAMGEVBM/R $ P HIFD 7 KRHHXIP DAVDQG DAKP SIRQ/
D HAARHUBRWAG TP RXQVR  DIVHVDQG ACELOMNY WHAVFBRKUHR FROMY HWDAHNV DG ACEL DAY DOGWH
UBRWAGUAYHHYDGH SHOHY $ PMOOUAXKOVFRXEB AL HUIURP \KRVHHXIP DMV 6L QU LEDQAMP \\XEMAVYR
\KFK NP DIMYDQG DWKP SINRQYLGFOGHDIBZ CRH RUGREWKCDFFRXQN DEBZ DOFHI RUQYHRY RAVRBVAHFH
WHXVH XODYH/R LQIQILEBIDAHVDQGHNXW EDHEFRP SHODIRQI RUGRO HP SR HV

21D 6HIPHONV

7KH&RP SDQ KDVRGHRSHIDIY \HIP HQWDQG RGHUHBRMEGIVHI P HV7 KH&RP SDQ V&KIH 2 SHDIMY
" HAMRQO DNHJ3&2' 0 UYLHZ VRSHIDMY SHIRUP DRHDQG P DNV GHAMRQVAR DIRFDMUARXUAHVDAKH
FRP S GVHD

&DK

7KH&RP SO0 P DQEQVIWIFFRXQN'SUP DU DARHI LCOCADOQUMPAIRD $ VIP HARURKI KRXARH HIU
WH&RP SDQ VDK EDDGRHVP D H FHHGLP RQNVIQXHGE \WH) HHID HSRUWQKUIDFHE RERIDIRQ

FRXQWVS HHYDE®

$ FIRQVUFHYCEGIFRQMMVR [P RXQVRZ HER\WHERP SI) |RAIBVR WHERP S0 VSURGENVRY
FUHAWDOG DUHU-SRUMG DACHAB-DT CEGYOOH & UHEVWMIP VOUHH \WOGHG\R PXMEP HYIQWHCRP DOFRUHR
BXMCHW 7KH&RP SO SHIRP VRQIRQ) FUHIWAYDDDMRY/R WRXWEP HY | LQOGADOFRQAWRYY 7 KH
&RP SO HNP DM/ DIRZ DGRV RUNXAMUHUAM 0/ DG GRENKCIFFRXQNEDHG XSRQKIMRUFDCH SHIHFHOQGIW
HYCODMRQR \WHPXUHANEMVR UHFHYCEBY $ FFRXQNFRUGH G XGFRIDAMEGICLHZ UMKDR | DIDQAWRH
DIZ DFH $ VR -XH oG HHPEU \WHHZ DVQR DIRZ OGFHI RUGREWKCLFFRXQV
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LOADRUIHY
, QMHRRUHYSUP DU LGFOGHERMBG Z LGHZ KIFK LY FDUIHG DAKHEZ HJR FRAVFDBXDMGXMQ) WHI LW
IQILARME) ) 2° P HMRG RUGHABDT CEGIYOOH

7KH&RP SDQ UHGFH/WH DU LQ) YDOHR! LOYHQRUH/ARDADUHREVRBIMRUI RUZ KIFK P DUNHAFRQGURYY
LA FDMFRWZ LEIRAEHUHFRYHHG\R HUP DMG QHAB-DT] CEGYOOH 7 KH&RP SOQ VHP DMR QHAS-DT) CEGH
YDOHLY EDHS RQDIO MY DG DAKP SIRYVLFOGQ) BRI WEWR KIMRUFDCH SHIHFH | XMMGP DG
DQGP DUHABTXLP HW 5 HSAUIRQARWHFDY 1Q) YODHR LOMHIRUHY/DHUFRG-GLOFRIR BYHDHY $VR

-XCH 0 HHPBEU \WHHZ DV QR DEBZ DFHI RUQMHIRY REVRBVAHIH
L QEQILEGIS WHV

7KH&RP SO0 DAHRVIQEC) LEGIDAHNZ K | LQWXVH XCDYHY/Z KLFK DUHDP R HERQODM kP DIF EDL
RYHMHURANP DAGXVH XOOYHY 7 KHOP R DIRQSHIRG OQG CP R4 DARQP HKRG | RUDD QI LEGIDAMAZ LW D
I LQUMXVH XO HUH GRVKHSDAKLOLOZ KLFK \KHDAHM] | XXUHHFRQRP LE BHH LWDHH SHRMG\R EHFRQMP HG

© KHUH\KH SO Q FOQCRABHUAITE® GAMP LGHS \WHVIMLI KWICHP HARGLYXVHG 7 KHDP RMY DARQSHIRG DQG
P HKRG LY UHYLHZ H3 DABDMDACFK | LCDGADD, HIUHXG $ P RMYDARQR LQUQILEBIDMANZ LK L] HSGAMP LOOE®
QYH/LVUFRG-GRODWILIKAICHEDAVRYHU  \ HOWI RGP DU

U HHIHG2 HTHIQ) &RW

" HHWGR | HIQ) FRWWSUP DUO FROMWR QUM HQEOBIDODFFRXQIMY  DOGRKHU HA/UHDMY \R
WHERP S IVARQM SOMGLQWIDSXEQF R IHIQ) 3,32 DG DUHACBAND HEDVLGRAWG 7 KHGH HIBG
RIHIQ) FRWZ LOEHR VU DQWY32  SURFHHE/XSROWHFRQKP P DIRQR \WHRITHIQ) |, Q\WHHYHARH, 32
DAMP LDAG CEDQERGHGRMIQULFDQ® GHD HG 0) GH HHGWIQOAIRQFRIVZ L@EHLP P HADMD WFRIQ] HG
LQRSHIDNY H SHOHV 7KHHZ HH IQGH HWGR | HIQ) FRWDVR -XCH TKHMZ HHQ@R
GHHWGRIHIQ FRWDVR * HHP B

SHHXHS HRIQWRO
7 KH&RP SO VVRBOUHYHIXH UH GRVWHVDBIR - Z LCHGRP HANFDD LIQWHS 6 WRZ KRBADBIGWIEXRY/RU
' 7& 8QEH$6& 7TRIF SHHHIURP SROADPWZ MK EXMRPHY 3$6&  ~ WH&ERP S BHHRIQ] HY

UAYHOHZ KHYFRQARCR \WWH SURP LVHGJRRG VDM HUHGVR\KHPXWRP HULQDQLP RXQAKDAM GRV\KH
FROIGHDIRQI RUZ KIFK WHERP SIQ LVH SHAWG\R EHHMBG\R UFHYHLQH FKOQIHI RARHSIRSEN ( DK
FROMPACFOGH/ DMQIBISHIRIP DFHREDI DARQWR WD HUFRQARCR WH SURGFVMR \WHPXWRP HJ & RQMROLY
WM HUHG Z KHOWH SURGAEMY HWHNKLSSHE RUGHIVHIG G-BHIAQ) RQWH\KLSSIQJ \MIP V DIZ KLFK SRIQMARH
&RP SI) WHFRIQ] HAKHWBQRNRQ SUFHI RAH SURGANDY UHYHDH 7 KH&RP SDQ. KDVHBRMGWR CFFRXQIVRU
\KLSS.QJ DOGKOQBIQ DVDI X0 HOARMW Z W CP RXQWVELGBG\R PXMRP HY/| RAKLSSIQ) DOGKDQEIY

| FOGGLOVREOBHYHH

SURGFANDH\RT | RUFDK RURQFUHAVWAMP V & UHEVWMIP VDUHHWIEDKHGLQ CFFRUEDGFHZ W GFOCDQG
LQBAY SUIRNFHY DOGWSLFDED WTXLHSD P HIAZ WMQ @ VR GHIYHY RAKISP HAD/GRDAGE \WH
WP VR HIFK DIUHHP HQW7 KH&RP S KDYHBRMSWHSUTFWADCH SHAHQWR QRATFFRXQVRUM QU LEDQV
ILCDAQ) FRP SROHQVDVIWSD: P HOMMP VOUHGWRDQRGH\ HIU DOGWHERP SIQ GHMP LGHARHWP VDIV
FROMPACH-BIRY 7 KH&RP SO0 WVADBV\MP VAR QRADERZ. | RANHUIKWR UHMDH FHBWRUP DY UHDAG\R
P 0O CRMUGQY GH HAW Z KIFK DUHQRAP DMUCD
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 MIUHIDME5 HHOMH. QRP DARD

7 KHIRTZ LQJ \BEGI SAVHOM\KHSHRHEIH/R \RBOUHYHHAVDIJU-IDAGE. VDBV FKOQEHY | ROKHM
DGWUHHP RQK SHIRG/HXGHS-XCH DG-XH

7KHH PRQWKY HQGIBG[ PRQWKV HQGHG
-XQH -XQH
© KRO\DBA
" LUHRAR FRQIP HU
7REOHHIH

_&RONCAWEODCHY

© KHQWH&RP SO0 UHFHYHVSUH RGHYRUSD P HQVURP DEXRP HUSURAR QW HUIQY WHSURGEW
XQEHWHMP VR DFRQMPMKHERP ST UHFRB/GH HIHGUAYHXH Z KLFK WHBUAHONDFRQUPMICELQN 7 KH
&RP S Z LOUFR GGH HIHG BYHXHZ KHYFDK LV FRIBAMG URP FXRP HY SURMRWHZ LGHWKLSP H/ZEDM
7KH&RP SO0 GRVQRAHRIQ] HUAYHOHXQIMFRQARCR \WHZ LCHLV AW HUHG DOGWHSHUIRUP DFH
REQIDARQLYP HAt KHOWHERP SIQ GRVRAHFHYHSD P HQVURP DRXRRP HUSURUME RUDAKHWIO HUR
WHSIRGEMQEMHWLP VR DFRQMPAMKHERP SI) UHFRUG/ CFFRXQIVUHFHLYDE®! Z KIFK U-SUAHVD FRQAMEFW
DXHN7 KHI RTBRZ LQJ \BEG1UH GRNMWH FKDQ) HY/LQWH FRQMPMICELQM EDDFHGUQ) WH\ HIUHG-G

" HHP B DOGWHWUHHP RQIK SHIRG/HIEQ 0 DK OG- XH

'"HFHPEHU 0DBK -XQH

2 XNNEQ) DVELQNQ) R SHIRG 2 2

,FUDH GFUDH DMIEXATEDIR

8 SIURQAED P HQV 2

5 HOQHUFRIQ] HB 2 2
2 XWEQAQ) DGR SHIRG 2

) DUSDOHR ) ICRCAD] QKR HOW

7KH&RP SO VIFFRXQIY | RUIDUYDOHP HDAUWHP HOQVR DWHVDQG ACELMMAKDAHUFRIQ] HGRU
AVFERHE DVOIUYDOHLQWWH LCDGADOWER HQVRQDUHRXUIG) RUCRQUHAXUIG) EDLYDEKHMAR\KH) LGOGADD
$ FARXQIY 6\BEDB/YR0E ) $ 6% | UYDOHKIHIUK \WDASURIMY HAKHLCEXWAR YOODMRQ\WKQTXH/XHG
VR P HDAUHI DUYDDH 7 KHKLHIDUK JLYH/ARHKLI KHWBLIRUIN R XQOEXWMG TXRME SUFHYLQDRAYHP DUNHVI RU
| GHNFOCDAHNVRUCCEOMNY / HHD P HDKUP HONV DOG\HEZ HVBURIMN \R P HDXUHP HWIQRMQ

M QU LFDQAXREVHYCEBRILCQBXW / HYHD P HDXUHP HQWV - 7 KHWUHHGYHY R WH I DUYDOHKIHIDIAK\ DIHDY
IRBZV

/D  BXW 8 (DENMNG TXRMG SURHVLQCRRYHP DUNHNVI RUGHUNFDCDAVHN RUICH O/
CARAMEBI\R WH&RP SDQ DAWHP HDXUHP HQNEDM

1 /HHD (B 2 \WHIWDDDRMESUFH/IGFOGGLQ) HHD LOBXMWDATUHREVHLYTE®! RAKH
DAHARUICELON HMHUGUA® RUGEUR® | RANEWEQIID WHIXDMP R WHDAHNRUICEON

F /D . BXW 8 (RAVHYTEMILCEXWI RAMHDVHANRUACH DN XVHGWR P HDUXUHI LUYDDH R WH

H \MARDAREVHYCEBILCBXWV DHQRADDMEG! \WHIE\ DEBZ LQ) | ROMWWDNRQY/LQZ KIEK \MHIHLY
OB L 0Q P DNANTRAYIWY | RAKHDXAHARUICELDI DAP HDAXUHP HWEDM

7 KHGYHOQWHI DLUYDOHKIHDFK Z MQZ KIFK DI CLUP HDKUHP HAQLWHIMHA | DY LY EDHE RQWH
BZ FIBYHOLCEXAWKDAM L QU LFDQAR \KHI DLUYDOHP HDXUHP HONQIWHMHIY

)
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7 KHADW QY YOOHYR FDWK CAFRXQIVUHRHYDE®! CARRXQIVSD, CE®! CFRXHGHIXAW EDHGRRP SHODIRQ

DGRKHJINLQDUADY RNQ) FDBMUOWP VESSUR P DI UYDOHDWVXH DG AP BV GH
\R\KHKRWWP DU (DMUHR \WHHLWP

GRPH7O W

) WK+ IBHVLVDY/ / & DG DAKAK WY DAMIHI DLEHG GO DOHQMY | RULGFRP HVEf SXIBRAY $ FFRAQID
QR SRVIMRQRUEHH IWRULGFRP H\BF H/Z DVLGFOGHGLOQWHI LQDGADOWBAP HOVI ROWHM] P RQK SHIRGY
HIEHG-XH DG

3UP DUO GHR\WHERP ST AL WY \WHERP SO GRAVGRADYHDD VIQULFDQAY XQRHUSQNY
WDIZ RXG UNXLHUHFRI QURQRUAVFBRXUH 7 KHERP S0 LVCRAKEMPARS 6 | HEHICRUMBIMLGRRP H\T]

H CP LODMRQSURMR 7KH&RP SIQ WSRIR VAR UFRIQ] HLQMIWADGE SHIGW UHDMG VR XRHIEQ\T]
SRUMRQ/DVDARP SRHWR \HIY  JHHIICDGG D LQMADYHH SHOHY $ VR -XCH DG

C HHPEU WHERP SO AGQRWDHD) \LIQULEDOAXGFHMBOWT SRAMRY/

L TXW YDHG&RP SHODIRQIRJL RO (PSR HV

7KH&RP SDQ P HDKUAHIXWNY EDHG FRP SHDNRQFRIND/MHJ IIAEDMEDHG RQWHI LUYDOHR WH
¥ DS DG UHFRIQ] HWHFRP SHODIRQH SHHRYHAMHUHNXOMMVHYFHSHIRG Z KLFK LY IHHDED WHYHAM)
SHIRG 7KH&RP SDQ UFRIQ] H/DQ |RVHWMUBVD/ARH RIPXUS VR -XCH \WHHZ D/ R
XQUHRIQ] HEHIXW EDHGFRP SHODIRQH SHOHUFRG-GLQSUENGH SHOH/OOGRM-UDXHN

7KH&RP SO P HDWUHAYHIXAW EDHG FRP SHODINRQ Z KHQWH VHYLFH GDM SUHAHGEHY \KH I UIDQNEDMEDHG
RQWHIQUYDOHR \WWHLY. DG DV BRQIFRXOCR - HIXAWY EDHE FRP SHWDINRQ DG DAWMVKHFRWR | DUYDDHDN
HAK UBRIY M SURNMRWHJIUDQNDM , QWHSHIRGLOQZ KIFK WHJIUDQARAEXY \WHPXP XOWYHARP SHODINRQ

PR DOWMAGVR \WHI LUYDOHDAHEMR WHIWOAS VR -XQH WHHZ D/ R ARG
HIXUW EDHGFRP SHRDIRD
BHH1RM |RUXWHIAVAAWIRQR HIXW EDFGARP SODNQUGRWGLO  OOG $VR -XH
05 HAHPEHU WHHZ HHQR RKHURWEREQ) HIXW EDFHGLY DB/
$OHINIQ)
7KH&RP S0 H SHOHARHFRWWR DGYHMYQ) DVIGRXUWHG $ GYHWNIQ) H SHOHI RAMHWUHP RQK
SHIRG/HIEG-XCH DG ZDVDSSK LPDMD DG UASHRAYHD DOGI RUKHV]
P RQK SHIRG/HYEHG- XCH DG ZD/ODSSIR LPDMD B3] UASHRALYHD

$SSIFDIROR 1 H RUS HY\HSS FFRXQIG) 6\IOELB/

SXOXOQMRWH- XP SWEVR XUOMCHN/6\BEVS PR WH2-2 96 $ AW DFRP SDQ FROXYANY
0Q° HP HULQ) JURZ\WFRP SO0 ” LV [P R RMHAMQIV HQNBGR UHD XSROFHWBIQUHGHHG UHERY
UL HQVDQGLYHIILEGIVR\ENHOGYDQWHR DOH WIE-GWIQMMRQSHIRG\R FRP SO Z W Q. RIBMMHS
CFFRXQIN) \KBEDLG/ CESTFCEGIVR SXETF FRP SDQHY

7KH&RP S LVOQHP HJLQ) JURZ WFRP ST DG KDVHBRMGR XVHWLY H \WOGHSWIQMRQSHIRG | RU
FRP SOLQ) Z WK QHZ. RUUYIVHG CFFRXQIY WIQEDLB/ \KDAKDYHGL | HIHMA | HAMYHEDM/| RUSXETE DG SUYDM
FRP SDQHV/XQIOAKHHIMHUR WHAMKDAKHERP S0 L IVQRERIHIDHP HILQ) JURZ\KFRP SIQL RU L
D LLP DAYHD DG LLUHYRATE® RSWRAWR WHH \WMXG-EWIQMRQSHIRGSURVIGHELOWH-2 96 $ FW

)
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SHHO® $GEMESFRXQIY 3 IRCRXH-P HOW

,Q-XH WH) $ 6% LWKHG$ 68 1R ) LDGADO QAKP HON? - &UHAW RWHY 7RSLF
0 HDXUHP HOAR &UHAW RAHVRQ) LODGHDO QRAKP HON DQG OOR MKHE\KEVHTXHQAZP HIEP HOMRWHLQMWID
IXAIFH FROANVHD $68&  WRUBOFHWHIGRXUHS WP SOLP HWP HERERRI\ QXU 6 * $$3
Z 1\ DP HNRERB\ \KDAHTMXUAAKHUH GRMRQR H SHRMG FUHEVWBRWHY DG Z LODBR BINXUHFRUGHDIRQR D
BRIGHUDQIHR WDRIEG DOG\XSSRUEGILQ RP DEROWR GMP LCHFUHAWERWHAWP DM/ ) RUP 0Q. HOM¥Y
Z WK LQOCADO.QIKP HQV WHWEELG Z LOUHNXUUHWHXVHR DIRZ 06 GRNGQ H SHAMGEWP RG-ODKHJ
WOQWHLPXUWHG BRWP RGH0 RUBFRIQ] LQ) FUMHEWRRMY Z KIFK P D UAXOQWHHIHUUFRIQUWROR FBHEW
GIH/RQI LOCADOQMKP HIV 7 KLY IXIEDGRHZ L@EHH [ HAWHI RAWH&RP SO0 EHILQRQY Z WKH\ HU
" HHP B Z K HD® CERSNRQSHIP WG 7 KH&RP SIQ KDVDGROMGWY IXIAGRHDVR -0

Z \W QRP DMUDCH [ HAARQWKHI LDGADOWIAP HOV

SHH®  MXHESFFRXQINY) 3URRXCRP HOV

,Q) HELQW WH) $ 6% MKHG$ 68 1R JHDH 7TRIF  ZKIFK SRIGVIXAIFHIRU
CFFRXQIY) | RUBDAY 7KHQHEZ IXEDIFHUHTXLUAYFRP SDQHR UHFRIQ] HWH DXV DQG QCELOMNY | RAKHUIKW
DOGREQDARQ/FUDAMGE. BDHGDXHN LQWID P HDXUHG DAKHSUAHOMWDOHR WHEDHSD P HV 7KHS 68
LVH I HARYHI RUDOQOCDQGLOMIP SHIRG/EHILQQQ) DWW HHP BHU | RUSXEQF HQMWWDQG' HAHP BHU

| RUDTRA-UHQMWY Z W HOUD DERSWRQSHIP WG 7KHERP S H SSAMROGROWRSE Q3
WHSUYDMARP SDQ WIQMMRQIXICDFHEHILQRQY) - DD 7KHERP SI0 GRVQRM SHAMHDERSIR)
R7RIF  \RKDHDP DAUDOP SCRARQIWI LCDCADONBM HOVEHFDAHWWHERP SDO. GRHVGRDYHDQ
®DIQ) CRRAW

1 HY RWSHIB QW

YDMF GHABW SHUXQWY GMP LGHSE. GYIGQ) CHABRW DREXNERI R XQWRTHY R \WHZ HIKWG
DYHIDIHXQWRANBE Q) GAUQ) WHSHIRG 1 HMHRP HSHUQOWG XQWIP RXQVDAXP H/JUIIQVR DOXQW
DXAWRU] HG 7 KHIRGZ LQ) \BEIVKRZ VWHFRP SRHQVR GOWMG XQWI RAMHWKUHP RQMVHAQ)

-XQH -XQH

;. HIKMGDHDIHXQURANBIEAQ) + EDIE
" LOMYHHIHRAR XQWDAWRY H> 2 2
8 QWXHGLOFRP SN GHABRWSHUXQWE GO

7KHIRTRZ 1Q) WEBI\KRZ VWWHFRP SRHOVR GOWGXQWIRMHML P RQMVHIAQ)

-XQH -XQH

: HIKWGDYHDIHXQUWRAMBAQ) + EDIE
" LOMYHHIHAAR XQWDAKRU] H3 2 2
8 QWXVHELOFRP SXIQ) GHABRW SHUXQW: GOWMG

DWRU HG&DW) XQWKDYHEHDH FOG-GIURP WHFDBXDMRQR AOWGZ HIKMG DHDIHXQW
RANMBQEQ) DAKHIGFOMROR WHHXQWZ RX@KDYHOQ DQNGOMYHH | HRAW

O H]DQCH( TXW

" XHWRWWHFRQMI H® UHEHP CEGIDMMHR &OW) SDNGHILOYHIRUXQWIMKHELO0 DK WH
&RP S0 FOWL LHARHHXQWDARP SR HNAW LQWHP H ] DRGHWHRNRQR WHEDDFHWKHAA7 KH&RP SO0
R QRIXUHQ® EHIHYH\WDAHDNG FROMY HYWHYHIVDQGWHUHEP SIRQR \WHEDW) XQWIYSURELEGIWR
RPUS VR -XH WV XQW DUHUHFRLGHG DARHULQMPOFDLY 1) YDOH Z KIFK HTYXOB(G | LUYDOHDY
GHMP IGHSDVR \WHIMKHEMR 0 DFK
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7 KHOAFRP SO0 LQ) | LQDQACOWBAP HQVDUHSUEDHGRODIRQ) FRIFHQEDLYZ KIEK FROM SOAM/KH
WD) DARQR DAHVDQG\DIY CAMRQR ACELOIAYDQGARP P W HOVIQWHCRIP DCFRXHR BXMCHW $V
UH ORMGLOWHIFFRP SDQ LQY) | LQOGADOWBAP HON \WH&RP S KDGDZ RINGQI FOBABOGH LHVR D/
R -XH DOGDGHABRW DG GHADK XVHGLOQRSHIDIRQ/R Bsc] WASHRAYHD 1RJ
WHM[ P RQN SHIRGHIGHG-XCH 7 KHHP DY UVH\KEWEQMOERENERAWMHE RP S IV CELONV \R
FRQIMXHDVDJIRQ) FREFHQI RAZ HYHP RQMVIURP \WHLWXDGFHEIMR WHHI LDGRLCONBM HOWV 7 KHOELOW
VR FRQMXHDVDJIRQ) FRFHQLY G-BHEHANSROWHERP S JHHDIY SUR (MIEBIRSHDARQYLOWHI XMUH
WURKIK \OBY QG RAR RABIQWHGHHWOY 1LQIAQY) DG RUUIMVH DEAWRICFOSMIDR P HANV REQ) DR/ 06
WBD IWITEQNYDIMGQ) [RP QRUP OBMQHWRSHDIRY/Z KHOWH FRP HOM

7KH&RP SDQ KDVUIMNHGLBSUR LP DMD LQ DEAWR CFCBABOWEVHTXHMR - XCH
WURIK WHEDMR \WHHI LODGADONBA HOWVOGE D/DWEWKS FRP S0 WHIRQ) FRFHOLYG-BHIGHMSRY
WH&RP SDQ H HRAMY LWEXMQHV OO

7 KHI LQOGADOMIMP HOVER CRACFOGHDD DEXE HOMWDAP LIKWEHQHHADY L WHERP SDQ LV XE®!
R FRQMXHDVDIRQ) FRFHD : KIGIWHERP SO EHIHYHVIQWH YICELOW R IWVRDA\ \RJHHDMUYHOGY
WHHFDQEHCR DAXUIIGFHAR WD | HRAW

,19(1725,(6
, QMHRRUHV/ARQANR \KHI RTBZ LQ) DV

-XQH '"HFHPEHU

, QMR + ILQMKHGIRRGY/
,QHRY + P HIKDQAH ,
, QHRRY G-ERIW

, QHORUHY

35(3$," (;3(16(6$1" 27+(5
3U-ENGH SHOH/OQGRAM-UDAHVARQLNR \KHI RGBZ LQJ DV

-XQH "HFHPEHU

3UBIGAFHIHDYG I HV
3UBDGHMXW EDHEARP SHODIRD 2
2 \MHUSWEOGH SHOHY

7RED

17$1* 9% ( $66(76
, QIR LEGI DAHM\XEMAAR P RUY DIRQFROMMAR \WHI RTBZ LQJ DV
-XQH "HFHPEHU
8VHIXO /LIH
7WG-P DWW <HW
$ FPP XOMIP R DIRQ
, QI LEBIDAHNE AV

$ P R DARQH SHOHI RULQIQILEGYI RAKHWUHP RON SHIRG/HIGHE-XQH zD/
DG UASRIYHD DOGIRUKHM P RQK SHIRG/HG-G-XCH DG ZD/
UASHRALYHD

0%
oG
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7 KHHAWP DAG TP RUY DMRQH SHH! ROWHSHIRGAKEHTXHR - XCH VD/IRWBZ V

7TUDGHPDUNYV

$ W

O (55(" 5(9(18(

" H HUHG BYHIH U BUAHIV P RQNVUHFHYHS SURMR SHIRG HIGEXWDHSLOWHI RTBZ 1Q) SHIRG
" HHUHG BYHIHFRQMVR \WHIRTBZ L) DV

-XQH '"HFHPEHU

2 (YR HVKISSHS 2
" LLHAVAR FRQAP HUSHSD! P HQV 2
" HHBGUYHIH 2

0(==%$1,1( (48,7<$1' 0(09%567(48,7<
0 HPEHJ8

7KH&RP SIQ) KIGRGHFDWR P HP BFUXQWWURKIK 0 DK 3URMRO DK WHERP S)
KOG OGP HP BHUXQWIMAKHGDOGRAMBOAQ) D/R ' HAHP BHU B8] UASHRAYHD 7KHM
Z DVQRAP MIRQROWHQ® EHUR 8 QWWDWP D EHIMKHGE, WHERP SO 8 QWKDGQRSOUYDOH ( OFK
P HP EHUKDGRCH YRMI RUHTFK XQWRZ GHG

' XUQ) 0 DK WHERP SIQ [P HIG-GIWRSHDI DIUHP HYWR FUDMWUHFDIAVR XQW
GUIDMD/EDY) &OV: DBEDNV3 7KHERP SIQ DR HG R &DW) 8 QW
&OW: 8 QWD &DW3 8 QW ( IFK&DW) 0 HP EHMKDEKDHWHUWKWR | LB X\DOR SXUFKDH
WHUSIR IDB\WKDHR DODGAWR DOXQWKDMWHERP SO P DL MAHIURP WP HWRWWP H ( CRK&DW) P HPEHU
VHINBG\R GUIBMR)Y \KEVRAR DAKRU DNROR FHIBOP HP EHY Z WWHILOW  EHQ) DE¥FDME\RSD
R DP HP BHUGDD L CSSOFCEGI DGWHUPDQQ)  LOSURSRMRQWRWHUSHAHQEIHIQAMMXV 7 KHID\WJ
QUNBARY/DHOTRFDMG\REOW) &OW:  DOGYHIMGEDN3 P HP EHYIQSIRSRMRQWR WHUUG-AIYHSIR
(DBRZ GHIKLS LOMIAV , QFRIMGANRDZ LW \KH P HYEP HOMMHERP ST FROMUMG IWRLILQDCP HP BHUXQW
\R&OW) DG&OMWV: XQW $VR 0 DFK RUWLGDCP HP BHUXQWZ HHFRQYHWG\R FOW)
XQWDEG  RWIGCP HP BHUXQWZ HHFRQMWMG\R &OW: XQW $ @HHHFHVIQWVIERWR
XQWR \WH&RP S VP HP EHYAT HIXWY UH GRAKHFROMHMROR XQW

&OW: DIBEDNV3 XQWIHGRD YRIG) XQW ) XUKHJ &DW3 XQWDHRAHUSBE\R GVMEXMR/XQID
FHUBQKXBBISURYIMRY/DAHE YRIGR 0 DOHYDAKHWP HR WHLY DG DUHP HADGG\WHXQWDUHI X
YHIMG $Q IMKHGXQWYHAV  D\WURGH\ HOUZ MNWHUP DQQ)  YHIY P RQKO RYHUDQDEAWRIO
WUHH\ HOUSHIRG

7KHHOHQR &@DN3 XQWIWKHGDIGRAMEAQ) D/R -XCH

,Q0 DK WH&RP SDQ IMXHG DQDEAURIO &OW: P HP BHUXQWIRIFRQIGHIIR)
RN
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,Q0 DK WH&RP SDQ DR H3 &OW) P HP BHUXQWIOH FKDQIHI RUARQXEY

VHYAVIHDMS\RVHRXUQ) FHPEUW P HP BEHYDGIP EDAWOERYR WH&ERP SIQ) DGH HROMG CFHQH
DJUHP HQVZ W \KHFHBEUMY P HP BHY ERK R Z KIFK RFRXUHGLQ0 DK 7 KHRP DMG YDDHR WH

¥ DG DARHHYIFHICR-BINROAMIQ0 DK ZDV 7 KHVHYLFHLGRHBWRQ GDM SUHFHE/WHI LIV
CDMD/WHLY. DGKIGCRABHDP XWOD DIWHHGWRDVR -XCH \KHH RUH \MY Y DGZ D/UYDOHGDAVOU
YDOH $ WXCH \KHIDUYDOHR \WWHLY DG\REBG DOGLYVUHFRG-GIQIFRXHGHNXW EDHS
FRP SHODMRQRQWWHEDDGFH\KHHNDGE H SHOHGDVFRQKANY) H SHOHLOHIXW EDHGFRP SHODMRQIQWH
WEBMP HOAWR RSHIDIRQ/I ROMHM] P RQM SHIRGHIGG- XCH R ZKIFK VUFRGGIQWH

WUHP ROK SHIRGHIEHE-XCH
,Q0 DK WHERP SI) MKXHEOQDEAURT0 &MY) SONGHILQHIRUXQWIQH FKOQIHIRU

YOURXY DGYHMYQ) COGP DM VHYIFH/RYHUD  \ HIUSHIRG Z [\ DQHXIP DAG YODHR REH
P RWHGRYHU \ HOLY , QGAMRQ\R\WH &MY) SDNHUIQHIRUXQWIMKHGLQ0 UK WH
DIUWHP HOMFFOGVDSXAWRSIROL D\MMKRGR LQHDQQIVEH RHIQMIMME H/ G-BUHFADIRY 006

PRWDND (%7' $ IQHWHUILNDD RJ  DUHGRAP HAQZ KIFK\WHP HP EHUP D KDYHWHRSMRQ\R
ZIKGIY 1URP \WH&RP S Z KIFK KDDL JHAKHP DOEDRY \DBIR \KHP HP EHIVHINHP HP EHYKLS LQMMW
EFNWR\WHERP ST $ VARHHXQWOHFRQMY H® UHH-P CEG! WH  DHSUAHIMGDV20 H ] DQGH( TAW RQ
WHERP SO0 VEDIFHKHW

7 KHAAWP DMGH SHOHI RUYDURXVP DNANY DQGDGYHMMQ) HYEHVIQH FKOQIHI RUE@W) SDN@HJ
LQMIRUXQWGEHAUEHGLQWHSUIHHAQ) SCUDIUIEK | RAWH SHIRGAKBVHIXHAR - XCH VDVIRWBRZ V

$GYHUWLVLQJ
DQG ODUNHWLQJ
(ISHQVH

' XUQ) $SUOO0 D Dg5-XCH WH&RP SDQ IMKHG &MYV: P HP EHUXQWIRUFRQUGHDIRQ
R [5SR LP DA

6833/ ,(5 &21&(175%7,21

7KH&RP SIQ KDVDQDIUWHHP HOAZ 1\ DOXQUHIMAMG SOV | RUYDURXVZ LCHP INGQ) LRIV LGFOAQ)
SIRGANRY ERMIY) OEHIY) DOGSANDILG 7 KHERP SIQ SXURKDHVI LQMKHG. I RROAKURXI K EGCNHAODY
REGUWWDAIDAUHD  GBRUW, QUEAWRQWWHSXUAKDHV/R ILQMHGIRRGY WHERP SIQ S VAHWEQ
WRLJH OGP LQUADRYHI HAY/DQGME HY/UHDMG\R\RHSXUAKDHGJRRGY 7 KHHLYQR\SHALLHG\MP R WH

DIUHP HOABXWRQMGHY D DEAMRDCEMONHADDY R GHYDHIMKHG - XUQ) \WHM] P RQK DOG\MUHHP RQN
SHIRG/HEG-XCH DG R WHE&RP S 1VZ LGH UHIDMG SXUADHYZ HHI URP \WVAKSSTHU

&200,70(176%$1" &217,1*(1&,(6

7KH&RP SIQ KDVDZ IGHP INGQJ FROKANY) DI UHHP HIZ W DUHIDMGSDMY DFDW:  XQWP HP BHU7KH
DIUH-P HONDTY| RUDQLQMIOMP R RH\ HIU Z LW \KFRHWLYH DARP DIF RGH\ HDUUHQHZ DY XQBAWW HKHLISDWY
JIYW/D @ ZUMKDQRIFHR WP LCDIRY 7 KHD WP HYBUIRYLGY I RUP RQKD SO P HOVR IRUMHH

VHYIFH/ , QDEAURY \WHFRQXGEQZ D/JUIQAMG  RZ QHIKIS R \WH&RP SIQ. RFHWHI LIKERWBIR Z LGH
zDv
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)5(6+*5$3(6//&" %$)5(6+9,1(: ,1(
1 RMAR) LODQRDCB\VIMWP HQN 8 QDXGAWG
-XCH DG

&200,70 (176$1' &217,1* (1&,(6 FRW

SURGFHGOQG\KISSHS 7KH&RP SOQ GHMP LGHGWHYDOHR WLYJUDQAR EHCSSUR LP DM 7KH
&RP SIQ WARIQ] HELBS [P DMD UHIDAG\R KLY JUDQAGXUQ) DG DQDCAMRID UQ
WHM] P ROKVHIGHG-XCH

,Q-A@Y WHERP SI) HOMMGLQR DQDIUHP HOAZ 1\K DO XQUHDMMS SOV \R SURVIGH
D LQMADIYH DG G MFDOHYLFHY/Z WK UASHRAR\WHVDBIR SURSEWT KHDIUH-P HMBURYIGHVIRUP LQP XP
P RQKO SD P HQVR DSSWR LP DMD 7 KHDIUHHP HQNDOY| RUDQLQMIDMP R RQH\ HIU Z W\KFFHAYH
DARP DIF RQH\ FOUWHQHZ DYXQBWHWHUSDWILYH/D @D Z UMKMDCRIFHR \MIP LCDIRQ

JQ2RAREHU  \WH&ERP S HOMHGLQR DP DI HP HADI UHHP HZ LW DUHIMAMG SOV 5 CEELW: R
(TXAW // & 5+( D/GAFUBGIQLRM  \RSURYVIGHP DIIHP HQAHYLFHYI RUDQLQWIOMP R WO\ HOY/
Z W\XFRRALYHDARP DIF RH\ HOUBHOHZ DY XQ@BWHWMHUSOWV JLYHVD @D Z UMD CRIFHR \MP LQDIRQ
8 QEHMHDIUHP HOMKHERP SO DIWHHARSD DP RQKO [HHHDOOR R \WH&RP SO VVRECUYHDMH
HOLQHG | RARHSUHMRXAP ROM SURYIG-GWHERP SIQ JHHIDAMG SUR IWDVGH LGHGLOWHDI P HQV - XU \KH
[ P RQI DG WWUHHP RQI SHIRGY/HIG-G- XCH DG WHERP SI) GGRABFRGI)
P DQIHP HQWHHY/

" XUQI 0 DK WH&RP SDQ. HOMMGLQRE R QFHHDIWHP HIWZ W WHE.OW) SDNGHIQYHARLY
| RUP DINHIY DG DGYHMNQ) VHYFHY 7 KHDIUHHP HWUNXUUHRIRQ) SD P HOWR SHUDIUHP HWV
HOFK\ HOU RUDQLQWIOMP R 1LYH\ HOY $ GAMRIDD WHD) P HOVUADAUHWHERP SDO. R UHP EXUHRWR

SRANHA SHOHY/UADAMGR SURP RIRQR WHERP S0 TV SURGFW 7 KHVRBCH SHOHUADMY \R\KHDIUWHP HOV

zZD/ IR P RON SHIRGHIAQ) -XCH DG | ROHWUHHP RO SHIRGHAQ)
-XCH R ZKIFK WVLFOGGLQIFRXHEH SHOFVD/R -XCH
7 KHHWP DAGH SHOHI RAWHSHIRG/ASEHNYXHMR - XCH LVDVIRGBZ V

$GYHUWLVLQJ
DQG ODUNHWLQJ
([SHQVH

_6SRORIKIS $ JUHP HOWV

,Q0 DK WHERP SI) HOMBGLQR DVSRQRIKLS DIWHP HZ [\ D XQUHIMG SOV Z LMOQWH
\ER WG HOMIECP HOAQBAMY 7 KHD WP HYWD/DWLP R \KUHH\ HOLYZ LW DQQXO0SD P HQVR
( DRHUSDWY P D \MIP LCDMWKHDI UHH-P HOAXSRQDEWIFK DASHAILHGLOWHDIUWHP HW  XHWR\RH&RYG

3000-P LF \WHI LAY HDUR MY DI UHHP HARQD FOEBG | RUDQLQIOED, P HOAR Z \WHUP DGRV
SO CEGISHAHSIRMMRY/R WHDI UHHP HQAB DLAQ) QRI DO DMQEFHIQWHMEEXP 7 KHVRICH SHOH
UHDMY \RWHDIUHP HAZ DY IRAHM] P ROMVHIG-G-XCH DG | RORHWUHHP ROV
HIEHG-XH

LQ$SUO  \WHERP S HOAMGLOR DVSRQRIKLS DIUH-P HAZ [\W COXQUADAMG SO Z NMOQWH
\ER WG HMIECP HOAMQGAMY 7 KHD WP HYWD/DWLP R R\ HOW/Z 1\ DQQXO0SD P HOWR
( DRHUSDWY P D AP LCDMWKHD) UH-P HOAXSRQDEWIFK DASHAILHGLOWHDIUHP HW  XHWR\RHERYG
3003-PLF WHWP R \KLYDIUHP HQZ D/SRWSRHE DG FRP P HRHGLO- DO Z LW H SUDIRQRY
" HHPEU 7KHVRECH SHOHUHIDY \R\KHDI P HOAZ D/ IRAHM] P ROMVHIG-G-XCH
s8] | RORHWKUHHP ROV HIEG-XCH




7CEBGIR &

)5(6+*5$3(6//&" %$)5(6+9,1(: ,1(
1 RMAR) LODQRDCB\VMWP HQW 8 QDXGWG
-XCH DG

&200,70 (176$1' &217,1* (1&,(6 FRW

,Q0 D WHERP ST HOMIHGLQR D\SRQRIKLS DI UHP HAZ LW COXQUHDMAG SOV Z DMOQWH\SRW
DG HQMIBIGP HQNGBAKY 7 KHDIUH-P HYKDVDWMP R \KUHH\ HOWY/Z [\W DQQXDCRD P HOWR (NHU
SOWP D WP LDMWHDIUHP HYMSRQDEWOFK DASHAU LHGLQWHDIUHHP HOV XHWRWHERVIG  300G-P LF
\WHDJ P HOVDIBG | RUSRWERGHP HYMQICDIWIEDGRH DVGHIGHS BMDARGRIP 0O 7 KHVRICH SHOHUHDI
R\WHDI P HYVZ DV I ROMHWUHHDQGM] P RO SHIRG/HIEHE-XCH

,Q-X0 WHERP SI) HOMMGLQR DVSRQRUKLS DIUHP HZ W DO XQUAIMAMG SDW Z LMOQWH\ER W
DOGHOMIBECP HQAQGAY 7 KHDIUHP HYWDYDWMP R 1RXU\ HOWY/Z W DQQKOCED P HQWR WHILIKY
\ HOUDQG HOFK\ HOUI RAWH@WHRUHH\ FDY ) RAVGRORYIKLS DATD. SRWNHDRQHYHMAH DI P HQW
FOOY| RUDQ HADDARQLOWHI HA/UDQILGY | URP W G-BHYEQ ROWHYHXH 7KHDIWHHP HOADOR FODY
| RUDAORP DI \KFFHAYHRQH\ FOUUHQHZ DY XQIOMP LQDAMGE, HWHUSOWZ KD @) CRIFHSUR MR \KH
H SWDARQR DILYHQWMP ' XHVRWHERNG  3D0G-P LF MY DJUHP HWZ DVEP HIG-G\R UHGFHWHLQWIO
\ HOUSD P HQAR

7 KHVRIEOH SHOHUHIY \R\KHDIUH-P HQWZ D/ DG IRAHM] P RO SHIRG/HIGG
-XH DOG-XCH UASHRAYHD DG 0% | ROMHWNUHHP RQI SHIRG/HIG-G
-XH oG UASHRARYHD

7 KHHWP DAGH SHOHI RAWHVERQRIKLS DI WHP HVDY GAAUEHE CERYHI RAWHSHIRG/AMEHTNXHAR
-XCH LVDVIRTBZ V

$GYHUWLVLQJ
DQG ODUNHWLQJ
(ISHQVH

75$16$&7,216: ,7+ 5(/$7(' 3$57,(6

, QDEAVRQ\R\WHDI P HONAVAAMHGLOL RM  \WH&RP SO KDVOQDUDQIHP HAZ 1\ 5 CERW RBY
(TXW / /& 5+( DUHDMGSOW GHWERFRP P RORZ GHIKLS XQEHZ KIFK 5 + (- SURVIGHVGHYHBSP HQV

D LQ\DAYH DG LDGADOHYFHARWHERP SDQ. 5+ ( WARBD RZGHSE \WHP DVUMW P HP BHUR 1 HAKIR
DOGLRYIN / / & Z KIFK KHP DVUMY P HP BHUR \WH&RP SOQ. 8 QEHAMHDIUWHP HQMKH&RP SO Z LB
RUUHP EXUH5 + ( DVOBSSTFCE® [RUDQ. H SHOH/IWR LG SDWHYCRNY ROIWEHKDD LGRXY/| RAKH

&RP SN ) RUD) \HIY JHH.OCDQGOEP [QWADYHIRMYMAYSHIRP HGEB 5+( RUs+( HP SR HV/ 5+( D/
DSSIFCE® Z L@AKOLIHECANWHHP SB H\DDUHY DG Z DIHY UHOADQG UHIMG XD

7KHH SHH/OHDYI RTBZ VIRAHM] P RN SHIRG/HIEHE-XQH s8]

6DDUHY/DGZ DH

SHW
8 WD/
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)5(6+*5$3(6//&" %$)5(6+9,1(: ,1(
1 RMAR) LODQRDCB\VMWP HQW 8 QDXGWG

-XCH DQG
75$16$&7,216: ,7+ 5(/$7(" 3$57,(6 FRW
7 KHH SHQH/DUHDYI RTBZ VI RAKHWUHHP R SHIRG/HGHG- XCH DG
6 DDUH/DOGZ DIHY
S5HW
8 MMV

, QDEAVRQ\RWHH SHOHVSOGE 5+ ( WREHUHP EXUHGE \WH&RP SO \HYHDORAHUUHIDAG SDMY
KOHLGRXWHGH SHOHYRUDGYDRHG FDK \R EHUHP EXOHGE! WH&RP SIQ ' TP LDQ1 RYDNVWKHP DNRUMW
PHPEHUR 1 HKIROQGL RYIN / / & ZKIFKLVDP DMUMWP HP BHUR WHERP S ' OP LDQ1 RYCNLVDORWH
POVUMWP HPEHUR . IDRVS GMRY // & $ SSHIMRQIADGGY / / & 7& + HIGMFDMH / / & DOGLVWHVRG
PHPEHUR 5 DEEW RBI( TXAW' 73 // & 7KH&RP SIQ Z @80 RUMP EXYH DVOBSSIFLE®! IRUDQ H SHOHY
WHUHDMAG SO LGRXAUZ KIBICANY ROEHKDD R WH&RP SIQ

$ GAURDID WHERP SIO UFRG/UHFHYCEGYHDME\WR DD H SHOHVIGRAUHGROEHKDD R RUFDK
DGYDQFHVAR UHIDMG HOMWY/

$ P RQVGHWR IHDME SDWW/Z HHDVIRTBZ VDVR -XH DG HHPBELU

5 CERIW RBI( TXAW / / &
* P LOQ1 RYIN 2
5 CEEIW RBI( T}XW' 73 // &

1HKR 1RYIN//&

. IDRVS GMRY // &

$ P RXQVGHIURP UHDWMG SDMWW/Z HHDVIRZ VDVR -XH

$ SSHIDNRQVADGY / / &
* P01 RYIN 2
7& + HDONFDUH / / & 2

6896(48(17 (9(176

7KH&RP SO0 KDV HYDODMS \XEVHIXHWAYHOWVWWURXIK 6 FHBWMP BHJ \WH@MZ KIFK WHI LDCADO
B HOVZ HHDYDDEGI R BHIMWXHG

O HPEHWMI( TXW

" XUQY -XO DOGS XIXW  WHERP SDQ DAKRU] H3OQGIMMH-G &MN: P HP BHUXQWIRUDK
FRQIGHDIRQR [BSUR LP DAD

LQSXIXW  WH&RP SDQ HOMMGLQR DQHP SR P HADIUH-P HOARKILHD&KIH ( [ HRAYH2 11LFHU
$VSDVR MY DIUHP HMMKHERP SO LWKHG DEAWRIOR.@W) P HP BHUXQWYDOHEDAZSSUR LP DMD
7KHWP VR \MLY DI UHHP HQNFDE) RUDGAWRDCHTXW EDVHG FRP SHODIROWR EHLY DEHGFROMYHOV
XSRQWHVXFFHM XCFRQKP P DIRQR \WH&RP SO0 1,32 DOGOFKLHYIQY FHABOQP DUNHANCEMDT DARY
P LOMWRGH/
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@

2%. 5,"*(),1%$1&,%/




7[EGIR &
3$57 .,
,1)250$7,211275(48,5(' ,135263(&786

MP 2 WHI( [ SHORVR , WKDGFHDQG MAMEXWR)

7 KHI RGBZ Q) \BEGIVHIV| RV WHFRWVOQGH SHOHY RIHARDQ\WHXQEHZ UM GVFRXQVOG
FRP P IR SD CEGIE, WHUHIMADQAQ FRQCHRAIROZ W WKHVDBIR- FRP P RQWRAN EHQ) BIIMMIG $ @

P RXQNDUHHAP DAMVH AHBWRUWHG( & WIMDNRQIHH \WH) ,15$ 11000 |HHDQGWH1 < 6( $ P HIFDQ @XM
IHH

$PRXQW WR
EH 3DLG

6( & WILRDIRDI HH
),15% QMM IHH
1<6( $PHIFDQOAMY |HH
3UQNY DGHIWMQ) H SHH/
[ HDOHVDGH SHH/
$ FFRQMY 1H/DQGH SHOHY
7D HUDJHADQG WHI MRDU HHYDQGH SHAHY
0 WAHIDGHRYVI HA/OQGH SHOHY
7RED
BBBBBBBBBBBB
7R EH FRPSOHWHG E\ DPHQGPHQW

WP QEP QUIFDARQR ' LWHARWYDQG2 | LIFHY/

: HSDQWR FRQYHYWR D1 HYDEDFRSR DR SURMRKHH [ HAWHHAR \KLY U ADARQ AP HW
1 HYOED@Y. SHP IWDFRP ST \RLQEP QI\ IWGLHARY DGR I LIFHY H AF-BWRUDQ TRAR GMKRHAV 7KH
&RP S VB @Y VZ LOSIRYGHI RAWHLQE-P QUIFDARQR IWR I LFHY DQG AUHRRY DI SHOH/CRXDID
DOGQHHAOLD [RXUHGLOFRQHAIRDZ W\KHGH HOHR DO CANRY \KWRUSURAHHAQY 1QZ KIFK WH DUHD
SOWE UDROR \WHUMEMYDYOQR | LFHURUAUHARU H AFBWOFDH/R GHIQIHIFHRUP MARGENQWH
SHIRP DFHR GAV : HOORH SHAAR HOMILQR PXAEP D 1QE-P QULFDARQDIUHHP HONZ MW HIFK R RXU
AURRWKDABRYIGHWHP  LQIHHIDZ W XWRP DY LGP QU LFDNRQLO FRQCHRAIRQZ LW \KHUVHYLFHVR XVRU
RQRXUEHKDD : HDORH SHAMR P DQEIQR | IFH YA DG AUHRRMA COELAN LQAKUDFHWDAQK U DIDQIV
UCHOMNADNRXUR | IFHYDIGAHRARYP D, LGRXULQVKAK FOSCRMAY

7KH&RP S VOMFBVR LGFRSRIDIRQZ LOXIP IWRUHIP [(DMWHSHYRICOICEMNV R IWR | LFHY DG
GURARYI RUGP DIH/UAXKA |URP ETRKHY/R \WHUI GO GAN | RUDFWVRURP MIRQY H A-BWRUGP DIH/
UAXAMY | URP CRWRURP DWIRQVZ KIFK LOYROYHLQMMRICP ARG UXG DNIRZ 1Q) IRDIRQR @7 RAH
I(DBSURSUDMSD P HOWR GYLGHIG/LQYIRIMRQR 1 HYDEDS HYLVHG 6\BMA/
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7 KHIERYHAVRAMRQR RUDMFBYR LFRRERIDRY B @7 VDG1 HDD@Y. IV RAQMIGG\REH
H KDAYHDQGLY WASHRARYHD TXOM LHELQIWHINBA B\ \XAK DWOVR LGFRSRDIRY B\ QY \/OQG DSSTHED
1 OO

, QIR DUDVLQE-P QI LFDIRQ! RUCCELONY DIMQ) XQGUMHBHXUMEYS FWP D EHSHIP WWG\R QUHRRLY
R LFHY/DQGFROMRT) SHYRQ/R WH U MRBQASXXOQAR WHI RUDRLQ) SRVIMRQV/RURKHZ VA WHU-I LMADQWY
KDVEHHDDG/M-G\WDAQWHRSIQROR \WH6( & \IKFK LQG-P QI LFDIRQLY DI DQWEXETF SRIR. D/H SUAKHGLOWH
BHPXUMIVS PADGGLY \KHIH RIH XQH RUFHCE®!

, WP 5 HHOABDBVR 8 QUHIIMMHG 6 HRXUMHY

BLOAHRXULGAHBIRQRQ0 D Z HKDYHLAHG XQUH MG VHRXUMIAR DTP MMG QP BHUR
SHIRY/DVGHAUEHGEHBZ

,Q0 D LQFRQGHANRDZ W WHI RUP DIRQR WHERP SIQ Z HIMKHG XQWUHBHHOMY
P HP EHIKLS LOMIIVIQ) BAK* ISHYV / / & W1 HKIR 1 RYIN) 9 / / & | RUGRP LQOOFRQUGHDIRY 7KHXQW
P RXQNILYH/HI HAARD | RURHXQUSDARDNRFRXUWHGLO0 DK

,Q-XH Z HHQMIGLQR DFRQXANY HYDIHP HOANBINKLZ LW RXUZ LGHP DNHU$ VSO0
FRP SHRDIRQ! RURKUZ LGHP DNHIVVHYIFRAR XY Z HIMKHG\RKIP  RUKIVGMIGH XQWUHBAHONY

P HP BHIKLS LOMIIVIO) WAK* WIS/ / / & Z KIFK Z RXGSEHDSSUR LP DAY S(@KDUH/CBHFHRODSRW / &
&ROMMRQEDAY 7 KHXQUZP RQNILYH/H I HAARD I RURHXQUSDARDNRFXUHGLO0 DK

JQLRMPEL  DQGO OFK ZH\RD oG XQWUBIHOMY P HP BHIKLS LMV
LQ) UAK* WIBHY/ / / & UASHRIHD \R\ERIQMHWRLY DADSUFHR SHUXQWZ KIFK Z RXGSEHDBSUR LP DMD
S@KOWWDADSUFHR  S@HNMKOHRODSRWY / & &RMMRQEDAY 7 KHXQUWIP RQAILYH/HIHAARD

| RURHXQUYSDARDARFRXUHGLOO0 DK

( IIHRAYHO DK Z HHOMIGLQR D& RERRLS JUH-P HOABXUXDQMWR Z KIFK DQLQE-BHIG-ON
FROMRRUSURYLGANSHAL LHG\HYIFRAR XVIQH AKOQIHIRY XQWUBUAHQI) P HP BHYKLS LOMIAVIQ
YUAK* ISV / / & ZKIFKZ RXGEHDSSR P DMY S@KDWH/RODSRIW / & & ROMHURQEDLY

,Q0 DK Z HHOMPGLQR | LYH\ HIUGFHQHDIWHP HOVZ W L LGD' RELMY DG~ XADQH+ RXIK
SXYKOQAR Z KIFK HOFK DI WHGAR XVHFRP P HUADED WHDRIEGIH I RWRKHS JURZ. DG SURP RMRXUBXMQHN
DG YDUHBYR Z LGHDQGIUDQAG XVD CEHHWR XVHKHUSUH CSSIRVHE@P H ANHHW P UH DOGRAHULGEAD
R LGOIV D/Z HID/FHVEIQFRQMYBXEDKHGE. KHURQKHVRADCP HADRURKHURKDQCHY ROOEGLQ
FROMGRAIRQZ W WH\DB! DQG UHIIMG SUH CSSURYHG DEYHWNIQ) DG SURP RIRQR RAUYDUHEIYR Z LGHOGG
P DN P DMIDY 8 SROHIMIQ) LOR\XKAK DIUHP HOV Z HMKHGVWRHIFK R 0 V' REWHY DG+ RXIK. RUKHU

GWIGH/ XQWUBAHOMY P HP BHIKLS LQMIMVIO) UK * ISHY / / & ZKIFK Z RXGEH
DSSUR LP DMD S@KOU/CEHHRQDSRWY / & &RHMRQEDLY
" XUQ) WHSHIRGIURP $SUO  WRAIKSXIXWY  Z H\RGDQDIJWIDMR XQW

BN P HP EHIKIS [QMIVIO) UK * IS/ / / & \R QAR DADSUFHR SHIXQWZ KIFK
Z RXGBEHCES [P DMD S@KOWDIDSUFHR  S@HMDHRODSRW / & &ROMHMURQEDLY

( ITHRARYHS XIXWY Z HHOAGLQR DQHP SR P HQADIUHP HWZ W RGHR RXUH HRAWHRI | LFHY

SXAXOQWRZ KIFK Z HIWXHG XQWUSBIHHIY P HP BHIKLS LOMMHWIQ) WK * WIsHY / / & ZKIFK
Z RXGEHDSSK P DM >4@KDH/DEHHRQDSRW / & &RQYHMRQEDLY

( [ FHBWDY/CRMGLERYH WH\OBYVR WHVHRXUMIVLGHQHG CERYHZ HIHH HP SWURP U MADNRQXQEHWH
SHRXUMAY/S PAQUHIDGFHXSROGHAMRD R \WHBHRXUMEYS PWRUS HIXOMRY'  SURP XODAMGWHIXQEU RU
5X0I  SURP XODMGXQAUBHARY E R \WHEHRXUMEYS PADADQLRANR)/E. DOMKHIGRAQYROLQ) DQ
SYXEQF R HIQ) RUSXYXOQMR EHH WSO/ DQG FROMPVUHIDLY \R FRP SHODMRDY SURVIGHGXQE-LS X
( DFK R WHDERYH UH HHGRHG LOYHRRLY LQRXUVHRXUMIY UHBUAHOMG VR XVLQ FRIGHANRD Z W WHULQYHKR HQWV
WDAKH Z HBE CFFUAWGLOMMRY  DVGHIQHGE 5XB1  XQEHARHBEHRXUMEYS PAVDOGZ HIHOFTXLUQ) \KH
VHRXUMEV | RULQYHWR HOADQG CRAGMUMEXIRY WDAKH FRXES BHDHUMW R WHLQYHWXR HONDQG FRXEG KRG \WH
VHRXUMEV| RUDQLQEH LQWSHIRGR WP H 7 KHLQMHARLY HFHYHG Z UMK GVFER KU AKRDAIHVHRXUMEY KDG QR
EHHQ U IMAIG XQEHUWHG HRXUMEY'$ PATGG\KDATQ UDBIP XUWEHP DEH SXUXOQAR DU MADARQRUDD
DYDOEGIH HP SNRQIURP \KFK U ADIRD
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MP ([ KIEEIWDQG) LODGADCBVMP HWBFKHEXBV
D ([KIEW
7KHIRTZ LY H KIEWDUHI LGGDVSOVR \WLY/5 HIMDARQG\BIM HOW
([KLELW
1R '"HVFULSWLRQ
YRP R 8 QGHZ UMY $ JUHP HOV
)RP R 30QR &RMYRD
&HWIFDMR , FRERDIRY \REHLQH I HAAP P HADAMD SURWRWHFRP SBURQR \KLVR | HIQ)
9% @Z VV WREHIQH | AP P HADMD SURWR\WHFRP SBURQR VR 1 HIQ
6SHAP HD&HWIFDMU-BUIAHMY \KDW/R FRP P ROVRANR ) AK9ICH: LCH ,&F
2 SQROR 0 DAY/ / 3

$ P HOG-GDOG5 HIBIMG & ROXANY) $ JUHP HONDMS0 DK B DOGERXHD) WK * s
[/ & DXG-CPH : KHMRCHGE D:  KHMRCH& ROV

_$ MDY 3URSUNRIKLS $ JUHP HONDIMS- XO R DOGERXHD) IRUG 6R®B1 / / & DJG) WK
2UBV//&

SXWRP : 1P INGQ) DOGYRMIY) $ JUHP HONDAMS6HBM EHJ  F\ DOGEHEHD) [RUG 6RO
1/ & DOG) BWK* B /[ &

 IFHDHS$ JUHP HWDME0 DK P\ DOGEHEHD) WAK* WISH/ / / & DOG1 D' REWY
$PHXPHOMR QAMHIHAMWHL RHP BHU R/ IFHQHS JUHHP HWDMS0 WK~ B
DOGEHEHD) UAK* WSHY / / & DL QD' REUY
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LVDWHIMGE! \XFK GLHARU RN LFHURUFRQURTY) SHYRQLOFRQGHANRDZ I \KHVHRXUMIEVEHQ)
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) RARHSXERHR GHAP LQQ) D) QCELOW XQEHMWHG HRXUMEYS PAR HIFK SRV
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VS JUHP HOW
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SCHKHIE HYDIHY: KHMRGHVR SURYLGHP XD DI UHHGWR FROXANY VHYLFHY/UHDAG\R B FOBRUH QG RUGZ. \KOWMZ LOHSURGFW SXUIMOQARWHWMP VDG FROGURYY
R \KLVS$ JUHP HOMKHE BHYLFEHY

THP

TKHWP R \KLY$ JUHP HQNKDOFRP P HIFHDVR WH( 11 HRAYH' DMDQG\WKDOFRQMHIRUDSHIRGR RH  \ HIU \KHE, QUOOTHP ™ XQBWARRGHAMP LCDAGDVSURIGHS
KHHO 8 SRQH SWDIROR \KH, QWIOVHP  WV$ JUH-P HINKDTIDARP DD U3 IRNFFHMYHRH  \ HOUSHIRGY HIFK D35 HHZ DOTHIP ™ XQ@BW L HWKHUSDWY KDY
RIVLHGWHRKHUSDW LOZ UMY DABDIWLY @D VSURAMNRWHH SWDIROR \WHWHDPXUWHOAMP WDARHCRI LQ) SO HBFWQRAR UHIZ WLV$ JUH-P HOAVRU LL \KY
$ JUHP HOAWARRGHARMP LCDMG DVSURMGHGLOWLYS JUHP HA7 KH, QUICTHP  DOG DI DYDQGH WMRVR \MLY$ JUHP HOADHFRIBRANHD GH LGHGDAKHE 7HP *

&RP SHODIRY
0 RQNO FRP SHADIRD! ROWHBEHYEHVLY) LYH7 KRADQG' RaLY SHUP RQN SURIDAMGIRUDQ SOMICP RQMY SD CEBIE) WH WA R HIFK P RQK | RARH

SHYLFH/SIRVIGHGWHSUHHAQ) P RQK 7 KHP RQK® FRP SHODIRQ GHAUEHE CERYHIQWLY 6 HANRQ\KDTEHR VAR DD GMMEXNRQP DHWR:  KHWRCHE &@HWVRUDD
RZ GHIKLS LOMIMKHTE © KHMBCHLQ&QHW




7HP LOWRQ

& OHYNKDTKDYHWH U KAR WP LCDMVKLY$ JUHP HUDAIQ WP HE JIYIQ) &QHZ UMKDCRIFH :  KHWRCHVKDITKDYHWH U KWR WP LCDMWMLYS JUHP HOADADQ. \WP HE\
JINGQ &OHZ MK CRIFHDABDIMALY G VSURR\WH\WIP LCDIRQGDM

SOOPD DA WP HOQGZ LK CRIFH LP P HADAD WP LCDMWMYS JUHP HOVRE FDAH” 7HP LCDIRQI RUE FDAH \KDTLCFOGHEXWRAEH TP MGVR WP LADIRQEDHGROM)
R \WHIRTRZ LQJ JURXQB/ D 1UDXG P WMBSURSUDIRY HP BH | BP HWRUDFWR P LOUGMKRGHAV E LOMMRIODIGZ LADXCP WARQGAMDAP D \KEVRAE CHOAR FUP LD
MHON F FRMXHEIRWGH QI HFHRUCDMIROLOWHSHIRP DFHRUGRQ SHIRIP DFHR GAAY/Z KIFK P DMIDED DQGOGHYHD O HWETHMWRU G DP DMIDCEFKR
VS JUHP HOABR © KHAKRCH

, QWHHHARLY'S JUH-P HOAMMIP LODMSI R FDOH B &CHOAD/SIRVIGGE. \WMLYEHARQ QRIXUWHUFRP SHODMROVKDTEHRZ H3WR:  KHIWRGH ) XUMH: - KHIWRCH

DANGRZ GG HY/DOG DI BHHARDAQWHHHAR \MIP LGDIROR \WMLY$ JUHP HOAB. &THOWVRUE FDAH LODAFRUDGAHZ MWWMYEHRANRD  : KHARCHLY REQI DAMG\R DM HUECFN R
SOV KHNEHNMD — XQWR &QHIAVP HP EHIKLS LOMIAV GHAUEHGIO6HAURY R \WH2 WILQDCH JUHP HOADQGUHHYHGE ©  KHAKRCH SXACQMR\WDVAHIEQ
EXEVUSIRQS JUHP HONEHE HHOWHSDMKY Z WRXVED P HOWR:  KHIMRCH ©  KHMRCHLY CRAMQIVBG\R D). GMMBXMR/DMIWHEMR &THMVIRUFDAH WP LODIRY , Q
WHHYHQADD. CSSURSUDMLQWIKP HOVUWDRIED UIXHAGE. &QHIW | HRMDM WHWDQIHUR ©  KHRCHIP HP EHYKLS LOMMMND/WTIXUGE, \MY6HANRQDHQRAGHIYHG
ZIMQIYH @ VDWW KHWRHUFHSAR \WHZ UMK GQRIFHR \MP LDIRQE! & QHANECHMWRUWGHLIGH PD. Dv: KHARGHYVLLWAYRFEGIDMACH. 1Q | IRADQGDIHW
H HXMDQ VXK GIDOQIMKP HOVAROYH 1) WY HUKY RUDALIQQ) :  KHAKRCHIP HP EHYKLS LOMMINGD & CHIMR & CHINDQGWH SOV KHIHR D) BHHWDAHWHE GHORU
WG GH\KDTOKDYHDQ LOAVIGOOITEMN | RUDY. CRARQABNHRLOFROGHRANRDZ W WHIRIMIRCQY  KHRKRCHDI UHAKDACR SURYIMRQR \MV/$ JUHHP HWKDTSUHFOGH
&CHONVRP UFRYHIQ GP DI/ UL D) VKMEIGHGE! WDROR D) FRIGAWR : KHMRCHIQEBIFK R \WHWLP VKHIR

8 SROWHH SILDARQRUHDIHAMP LCDIROR WLY$ JUH-P HOAM FHBVWDVRMHZ VHSURYIGHE KHIMOQ QHAWHUSTIY \KDIGKDYHDQ | XUWHUREDI DARQKHIXQE-UH AHBWRU L

REQDIRQYCFFAXGQ) SURMRWHEMR H SWDIRQRAMLP LCDINR DOG LU REQIDIRYY SURP MY/ RUFRYHIDONVFRQEIGHSKHMOQZ KIFK DHH SUAO P DEHWRH WIGEH RIG\WH
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» QG-BHIGHA RMEARUBE MY

; KHMECHHOAMY LORWMLYS JUHHP HQADY DG KDTFRQMKHR EH DQLQG-BHIGHWRQMERRU 8 QG-UQR AL VBFHAKDD  KHARHGRNWR & GHADVKLVHP SR HJRUDVD
SDNGHJ JHQARUSUCASID:  KHNRH\KDDQRAEHHOMBG\R 0O EHH WIFFRG-GWR & THOVHP SR HHV LGFOXAQ) Z WKRXIP MR Z RINHIVARP SHODIRQ GVCELOW
LQXUDGFH YOFDARD ROMENSD : KHARGH\KDTIEH UASRMEGI RUSIRVIAQ) DV KHRCHIVH SHOHDGGLQ:  KHAMEGHV QP H QVEOW Z RIHIVARP SHODIRQ RURKHU
LQXUDGFH DvZ HID/QFHQAY/DQG SHIP IWXVKDCRUGHRHADY | RUFRGGAM \WHE HIYLFHY XQEHMAYS JUHP HOW




© KHMRHWKDEED, Z KHQDQGDVGH D) OG0B HY/LGRXUHGD/DUAKOR :  KHARGHYFRP SHODMROXQEHAMYS JUHP HOMQFOGQ) HXWP DMGVEE HY - KHAMRCH
DUHARIQEP QI\ DIGKRIBKOLP GWECHIWURP [ DQGDIERWRUICEMN FRVWRUH SHOHDUMQ) Z W BASHRAR VKK SD P HOV Z WWKRTQIV DOGEHH LW Lt DQ

([ ABNDV/AP MWEKHHQ : KHMRCHP D BHBIRHWVSHIRP VHYAHYIRU RUBHHP SR HGB XK DEAMRIBCEHYRQVRUARP SOQHYDY: - KHAMRCHVHHV W
¢ KHMRCHVS FSLHHMMWRY

© KHMRCHU-SUAHVKDY - KHWRGHKDY\KH TXO LFDARQY DQG CELOW R SHURIP \RHEHYIFHVLQDSUR FMRICP DOGHU Z IWRAVWHDGYIFH FRQURORUKSHYIMROR & QHW
© KHMRCGH\KDEHVRB(O UASRUEGH RAKHSUIR FMRICSHIRP DFHR \KHGEHYLFH/ DOG\KDEUHH YHQR DAMBFH QUHAIRY RUFRQURIURP & @HON:  KHWRCH\KDIGKDH
\RBIQVFHNRQ DG FRONRR © KHWRCHIVVHYLFHY DG WHP DQGHUQZ KIFK SHURIP HGLQDFFR EDFHZ W WLY/S$ JUHP HOV

&R LGHOADDW

1 HWHJSDW Z LOGVFRHLQ RP DIRQR \WHRKHIMDAV P DNHGD/2 &RILGHNDD . RAMRXGRKHZ MHUHDWRIED BHARQUGHHG FRQ LGB0 Z WRXVWKHH SUHWSURU
Z UM FROHAR \WHRWHUSDW SIRVIG-G KRZ HYHJ @A WDQV: - KHARCHWHAQVABNRQWR XVHLQ RIP DARQGDUHG I RP & GHOMQWHFRXUHR SIRMGQ) WHEHYRH
XQEHMLYS JUHP HQWRWHERIR :© KHARCHY CHOW

33URSUHBY , QRP DIRY LGFOGH/ Z WRXIP MR [ LG RUP DARQFUDAG GVFRYHIHS GHYHBSHS RURKHZ MHNGRZ QWR &CHIVQFOGQ) Z WRAEP WBNROLQ RIP DIRQ
FUDMS QVFRYHIG GHYHBSHGRUP DCHNGRZ Q\R: - KHARCHRUS.QHOADVDUAKOWR :  KHARCHIVUHDMRQKLS Z W & CHOV DUGE00. LG RIP DARQDALI GHSRURKHZ VHFROM H
R &OHWE DORAHUHMY WDAKDYFRP P HIADOYDOHIQWHEXMQHWIQZ KIFK WHHMY LVHIDIHG H FOGAQ) WHIRTRZ LQY , QRIP DIRQZ KIFK D EHRQIV\R:  KHRCHRULY
DIMIG NJRZQB : KHMRGHZ MMRAWIDREQIDIROR FRQIGHMDDW E LVSXETFD NIRZ QRUBHRP HY/SXETFD NIRZ QWURKIK (RXQDARRU HGDAWR © KHWRCH F LV
|QE-EHIG-Q® GYHBSHGE © KHARHZ IARAVVHR &CHOAV3URSUHEY ,QRPDIRY) G LVOSSIRYHG LOZ UMY B\ WHIRYHQQ) DAKRIW R &QHONRUGAWBRKMH RU H LV
UITXLG B\ RIDOTXHWRQYXQEHURDH LQMURIDRUHY BANXHIVI RULG RUP DARQRUGRRP HOV \KESRHID AMOQYHAM DAYHG-P DOGRUMP LOUSURFHWRUB. CESIFCEGIQY VDG
U XTUR/RIMFBRN H FKOQIHUXGY \R EHAVFRHGLODFRWEIRHHEQ) % ZD R LAXWADIRD EXVWRAIP LMINRQ 3URSUHBL |, RUP DARQ\SHAL LFDID LGFOGHVIQHINRYY
GHYHISP HW GALIQ/ DSSTFDARYY [P SURYHP HW WEGHVHFUAN | RUP XOH IGDV NORZ KRZ P HIRRG/RUSURFHAHY QVARYHUHY \WWRKQTXH/ DG KHH@N\WMIFRDAMHD
WHBGWD/, QHMRY  LQRP DIRQUIDAQ) SOOI RUBMDFK GYHERSP HOMIEZ. SURSFW P DN DGVHITY BEXMQHN ST EXGIHV DG XCSXEDKHG LOGADD
WBAP HOV CFHOHY SUFHYDOG RV \KSSOHYDQG AW HY DOGLQ RUP DIRQUHIDEQ) WHWNQY DG FRP SHODIROR HP SE HVR &THOV XUQ) \WH7HP R WY

$IWHP HQM  KHNIRGHP D UFHYHDQGRMHZ MHEHH SRHG\RLQ RUP DRQUHIDLAQ) WHPXAKRP HY WEGHVHFUAV WRKQRRI\ DOGEMGHNVR &THONV KHMRGHDI BHARDN
DOBURSUHEY , QRUP DIRQZ KHAMHUSUAHI® H MY RUGHYHBSHGLQWHI XMUA Z KRKHURUGRABDMOEEG!RUUHI MAEEGIXQEHUFRS, WKWDY \KDEEHWH\RBISURSHW R
&CHNDQGIWDALI QY DG KDL CHADE LWDWLI Q/AKDIEHWH\RBIRZ GHUR LQMIBRMOCEURSHYY DG RMHUU KWLQ FRIGHRNRQZ WK VKK 3URSUHELY , QRIP DIRY




© KHAWRCHD U/ QRAR U-SUIRGEH3URSUHEY |, QRIP DARQLQDQ |RP DAH AHBWD/GHAHADY [RU: KHAMEGHVSHIRP DFHR WHEHYFHVKHINGEH' XUQ) WH7HP R \KY
$ JUHP HOADQG DMUMWARLP LCDINRD © KHANRCHZ LONHHE LOFRQ LGHFHDOGWKWADDB URSUHEY , GRP DIRY ©  KHARHVKDERAMH RUGMVRHWR DO \MLGSDWY 3URSUHEY
,QRIP DARQRUIQ WLQJ) BHDMAWG\R \XAK LG RUP DIRQZ IWRAVWHSURUZ UMKDFRQHIAR & QHAXQIBIWAKAK CRIRQY/ DHUNXUBGIQWHRB@DY FRUHR SHIRP Q) \KH
6HYFHVI RUE CHABXXOQAR LY J UHHP HONRUXQICDOG XQBMWAKK LQ RIP DRQEHRP HYSXETF NJRZ GGIH

, QKQRRYHS HIH

UHFDAH:  KHARQHVVHYLFHY DHSHIRDODQG XQTXHDQGEHDAH:  KHMRGHP D KDYHIFRHWAR DG EHFRP HOFDAQMG Z W & QHOAV3URSUHEY , QRIP DR &QHINKDD
KDYHWHUI KWR HI RFHWLY$ JUHP HMWIQGDD R IWSURMRQVE! LOMQRNRY \GHALLLE SHURUP DFHRURKHUHDUBEGIUHIH Z WWRXVBUHMARHWR DO REHIWKWOGG

WP HAHAKDAZ.QHOAP D KDYHI RUDEIFK R \MY$ JUHP HOW7 KHUKWDQG U HIHVR & QHKHIXQEHUDHRP XDWYHWR DOGCRA FOMYHR 00 WKWRUP H3H/

Z KIFK &QHWZ RXTSRRHZ VHKDYHIQ@Y. RUDVTXAW

, QMBRXDCB LIRSHIV

© KHMECHDIUHAKDADD. |, QrHQMRQYVLOMOAG FRIFHYHS P DCH RIUHSA-G\R STANHE! © KHAMRCH Z KHKMHULQAIGOD RUZ W RAHY WWDVD UHDMLOQDQ. P DOCHARWH
SUMRXVRUH MM EXMQHNV Z RIN RUQHAMDIR)/R &THW E DIHRIZ HHVKIJHAMGE!  KDYHUAKENG RUZ LAOUAKOVURP - RUKDYHDIMAQRUZ LADUVHRAR D) Z RINKD
: KHMRHKDVGRHRUP D GRIRURJRQEFKDD R &@HQV F KDYHUAKXEMG RUZ LAUAXOVURP RUKDYHDUIMHORUZ LOUMVHRYWR 0 P DAUDYRULQ RIP DARQWDAP D KDYHEHD
AVFRHERURKHZ VHP DCHDYDMEGIVR:  KHMACHD/DUAKOR GAMM/DAMIGHE\R:  KHMAHE &THOVRU G KDYHEHHQRUZ LOEHRKHZ VAP DEHWURKIK WHXVHR  &QHOWY
WP H LQRIP DIRY | CAOMNY RUP DMIDY HYHQL FREFHYHS FUDAG GHYHBSHS P 0CH UHSAHG\R SUIAWAH RUIL HSGXUQ) RMHAKDDZ RINGQY KRXY \WH? & ROKATN
,QHAURY  \KDUEHDMIQHEWR DQGRZ GHEVRBD DJGH FOMYHD B &@HWV  KHMEHDIUH/GAUQ) WH7HP KHIR DOGDAIQ WP HIQWHIXMUHIRIBZ 1Q) \MP LCDIROR
WLV/$ JUHP HOMR I XT@ FRRSHIDMZ W H HPXM DG FRP SBIMR & CHRADIN CRMRQDQ  DQGDOGER}P HWQHHADY |RIECHIARUD) DAMIGHR &CHIAMR\VHFXUHDGG

FRP SBIMOQ SOMASSIFDARDYZ LW UHMSHRWR VKK & ROXAIVQYHIRYY :  KHAMRHDIUHARMIQDD. RONRURKHUGHHAOY GRR® HOVZ IMOWILY @ VZKHD
UIXHAMGE. &CHVRUILALY R XA UHIAG SDMIATSSTFDARQYRQVKAK & ROMXABRAQYHNRY/LL GFHALY : KHAMRGH\KDEBUR SO WERWIIGE AVFRVHWR & CHNRUW
GG WRHERUXEBRN QYR LOMHIMS FRIFHYHG P DEHRUMHA-G\WR SIIRFHE. &ROKGIAZ KHMHIQRYIGOM RUZ W RKHY GAUKQI WH7HP KHBR

1 &OHONVXTEG! D\MIU-DRIEBIHI RYWRVHUH:  KHARGHIVMI DMHRODQ GRAXP HWHHIHGWR DS | RU SIRHPAMRUGH HIGIQ. SOMIARURKHQABRXOOSURSHW
W KWRUSURARIRQ UHIMCY \R D&RQXATWQYHINRD :  KHARHKHIE GALI DM/ DG CSSRONVE CHMIEIWGK® DRI H5R | LFHYDQG DI HOVDYIWDI HQADQGDMLEH 1Q

| CAARH HPAM YHUI\ DQG | LBICESTFDARDY DUGWR GROTRKHUGY [ X SHIP WHGCAVQHHADY R SURKFE CHOAV LQMIBRNICEURSHMY U KWLO & ROKSEWVQHINRQY Z W \WH
\[P H®IDO RUHOQGH I HAVDVLL H HXARGE © KHRCH




5 HAMPAYH& RYHIDOW

) RAMHSXSRAH/R \KLY$ JUHP HOW'S HIURMSS WD \KDOP HIQDQ BMCHVGDAMGZMNDWHYH P IGIWAXVR $\@V3HN5RG 1 0D &$ 35 HAURMS
3HIRG \KDOP HIQGUQ WH7HP R \KV$ JUHP HVWGRH | HOUIRTRZ Q) \WHWMP LODIRQR \KLVS$ JUHP HQARS [11CDM R RUDSHYRQ: DIIADAG Z WK D\GHALLHG
SHIRQ LV D 1 WKAK \SHALL LG SHYRQLY DQHMY DSHIRQWDAAUA®  RUQALHA® \WURXIK RIHRUP RUHLQMP HADUHY [VXQGHUFRQURCR \WHSHYIRQ\GHALLHG OGS E LUl
\KFK \SHAL LHG SHYRQLY DQLQE YLGKDO WHQKFK \SHAL LHG SHYRGIVAVGRAH SIUHQVRUOGHIOGHAHIEON B BN RUDGRSWR) D53 &RP SHINY 90MCHN P HIQVIQ BXMCHW
UHDA) \R\KHGHYHERSP HAP DK CAMUH P DN DOGAMMEXROR DO SURGKFWKDVRP SHAVGAUQ) \KH5 FAMRMG3HIRGZ W D) 67 FOBUHDOGRUGZ \XOLMZ LCH
SIRSPNVRT RAKEWEMD XQEHIGHYHESP HVE & OHIWEUQ) WHS HAMRAG 3HIRG

: KHMRCHUFRIQ] HAKD L & CHOAVHIMIQ) LORMYS JUHHP HOAVLGBFHGSUP DO BHFDXAHR \WHFRYHDQWV QG DAKUDGRHY/P DCHE! © KHMRGHKHIQEH 1L \WH
FRHDOE : KHMRHQRAR\RIEMAMAP HYRUHP SBR HA DG WHFRYHDOARAR FRP SHMLYGHRHADL R DXXUHWHFRQMDOIROR \WHBMGHVR &THMGG 1L
(WHEDTEBIKOP DYGAP DIHZ LOEHERHWR WHHIIEDKHGI RREZ LADE BMHNVR & CHINQWHHHIWDW  KHARHFRP SHAVZ LW & QHOWRMRIFW R HYRU

HP SBR HAV 7 KHH R LQFRQIGHDIRQR \WHHSUP VA \WH3URSUHRY |, QRIP DIRQ DVKHHMQGHIQHG SUIRMGGE &QHOMR:  KHMWRH DOG\RDARHIRFH:  KHMRGHY
DIUHP HYWR P OQEQWHFRQLGHQMOV R WH3URSUHEY ,QRP DIRY WHSD P HQAR &QHIMR ©  KHMRCHIVARP SHODIRQKHIHKQEHU DG DV DQLQEFHP HOWRUS CHOAR
HOMULQRWKLY$ JUH-P HONDQG FRQAP P DMWHWEQLRNRQYKHIKQGHU ;- KHMRGHKDIRADQG KDFDAHIW U BUAHQEBIYHY IGFOGQ) EWRMP MG\R-CPH : KHMRCH
DOGS$ 1 LIDMRAR GURS® RUGAWR® LOWHS FINEMSS UD HIDIHRUQMMD RZQ P DIIH RSHIDM | LOICFH ARURO SDMASDMIOWHRZ KSR P DQEIQM)
LQMIND SRSUHEY [LCDGADCRURKHZ M EHHP SR HGE GG FUHEVWR UHFHYHFRP SHODIRD LFOGQ) LR DI 1URP RUMIGHMHYIAHY/RUDGYFHWR DO SHIRD
HYDIHGLQD&RP S 95MQHN

1 RIEWAMEDEQ) \WHI RUDRQ) \KHUAMRNRQY FROBICHE KHHOWKDECRASMMFANH DFTXMURQ RSHDIR P DRI HP HQAWFROKANY  RURKHUFRP P HIADCCRARAW B
: KHMEH QUR® RUQALA® LORUZ MW DZ IGHY BUZ HY \SUW RIRKHUDBRKRIF EHYHIDIH LGBMY BXMHVQRVRFHOQQ 367 FORUH RPGZ KON SIRGFEWRU
\HYFHY

" XUQY \WH5 HIMRMG3HIRG - KHAMRGHVKDEIGRADQGVKDIFDAHIW HBHBYHYDQG RUS | LIDAYGRAR QUA® RUQBLHA®  AXH LQGFHRUHFRAUIHDY. FOHQV
FXVIRP HU \KSSTHU RUCFHQRUR & QHOARWMIP LODMRUP RAI DY VKAK UHDWRQKLS Z LM EQHOMRU  KLUWHRUVRIAVMHIP SBR P HOARUHIDIHP HQAVZ KHAMHUDYOQHP SE HH
FROXGIQARURKHZ MH R RUDNP SR UFFXWRUHP SER P HOARUHDIHP HQQ LOBYVIGAHP SR HSE RUFRQAEAIY Z W & CHNRZ KRZ DVHP SE HGE! RUFRQUERMY
Z W &QHNBAUQY WHSUVIRAEHYH P RQMVSUR MR VKA KLY \RIFABNRQRUDINP SR UFOWL RE WKKBEQ) WHIRBIRQ) QRMQ) KHIHOQWKDESUYHONS

© KHMECHI P P DN JHH.DCOGHINHP HOWI RUHP SR P HONRUVHYLFHVQRABLHARG DI KK HP SR HHRUFRQUERRUR & @HWRU % 1URP HYDILQ) SUR HAMRIO
DGYMRY LFOGQ) EXWRWIP MMGWR @Y\ HY CFFRXQEQNVDQGRIHAM SUR HUMRIYZ KRZ HHRUDMHHI DIHG\WR SHIRP \WAK SUR RUMRDOHYAHY | RIS QHOV




 KHWRCHDANGRZ B H/AKDARH UBMMANRQY FROBIGHS LOWHE R SWAHAQ) SDUIWBKVR \MY$ JUHP HAUHUDRIEGIDOG QHHADY \R SURKRE QHOAV GO LMP DMEXMQHN
LQMBN \GHALLFDD LFOAQ) WHSIRMAIROR WHIRRE LOR &OHWEMCHY GUHA® RIQAUA® DIG\WDAID YIRDIROR WHSUHHIQ) IR SO WBKVR WY

$ JUHP HONZ RXGS UAXONO LUFEOIEGILONY \R&CHON, QWHHYHONR DEBFKE : KHMAHR WHE R SUFHAQ) SDDIWSVR WYS$ JUHP HWE CHWKDOEH HOW@G\R D
WP SRIDY UARRQQ) RGHUDGGIONGRYHUAIH BAWARQQ) :  KHNRCHIURP \WHFRP P DMROR D) BHFK Z MMRAVWHCHHAMUW R SRAMY) DERIG FDK RURKHZ M 1O
DEAWRQWDOR & CHMWRKHIGI DCDQGHNXMIEGIUP HAHY © KHMRGHKHIE, UBUAHOMR & CHIWDN  KHWRGHKDY DG DG XIS/ DG DIWHAR EHERXGGE. WH
WP VR WHSHFHAQ) IR SDUIWSKVR LY JUHP HOWDGG CANGRZ GG RAKDAKH I HRIUSKLE \ARSHIOOG GADNROR \WHFRYHIDQWFRQEIGHS\WWH SUHFHAQ) R SDUUSKVR
VS JUHP HOAR WKLY JUHHP HOADUHI DLUDGG WDRCTEGIVR SURKFMKHYDOHR WHIRRE LOR & GHOMOQIKWR WHIP RQIR FRP SHODIRY WIGHVHFRUHNV DG 3URSUEEY
,QRP DARQWDWY  KHMRGHKDYRULY WFHYIQ) LOFRIGHARQZ W KHMRGHVHI DI HP HOW, WAAKRHGMUHDQGLOMMR \KHSOME/ARDAHSIRYIMRQ/R WHSUHFHIQ) \ER
SDIWESKVR WY JUHHP HOAEHH RUAHG\RWWHI XCBVY \MABHLP WG XQEHUDSSTIFLEGIQY. Z KHKHUGRZ. RUKHMDWULQH | HAWDQGWHUH RUH \R\KHH \WABHP WG E
DSSIFCEGIQY. : KHMRHDQGE&CHIMHIE ZOYHD) SIRYMRQR CSSUFCEGIQY. WDAZ RXGUHIGLD). SURMMRQR \WHSUHHAQ) IR SDUIWISKVR \MY'$ JUHP HOAQYDIG
RUXCHIRUAHEE®! ,| D) R WHD RUADIG BMMPNRQYDUHI RXQGE. DFRXUWR FRP SHMDAUMVGPMRQWR EHXQUHDRIEG RURKHZ [VHXQHY RUAHCE®! \WH SO LOMIG | RAWH
UMMPRQY KHHOVFWRYM R EHP RALLHGE, WHFRXWP DN \KFK GHMP LQDIRQ\R DAR EHU-DRIEGIDQGHY RIAHEBIDG DARP RAILHG WREHIX® HIRFHS % DIUHQ
VR KLY FROMFMOCP R LFDIR)SIRGHAMHD DAMMUP H &@THWIGG:  KHMRCHLQMGWR P DNHWLY SURYIMRQHI RIAHEGIXQEHMH@OY. RUOY VR DOCSSOFEGIMUNARNRY/
\R\KDVWRH HMH DI UHH-P HWRAR FRP SHMDQG\MLY'$ JUHHP HONDVSURSHRYHD P RAI LHG\KDEUHP DQLQI XA RIFHDQGH | HAIGE \KDGRAEH UHIGHIHG YR GRULGBICO

, QG QUIFDARQ
QNG KHMRHDIUHWR GH HIG LGP QI\ DG KR KOP GIWWHRMHUSDNY WHUHP SR H RILFHY QUHARY DJHWOQGDH LODAMY DIDQATQ DUGDUFOP V DRIRY/
SURFHHEQIVDQG\KWOQGEDD) DOGOMICEMM/ G/ @P DIH/ VHMBP HWV SHDIWY |1GH FRIWRUH SHOAY LFXAQ) UDRITEGIDMRCH VT H/OUG RM-UQMDIRY
H SHOHY IPXUMGRAK I HIGE WHRMHUSDMY DUMQ) RWR RUMDIY \WROQ R WHIRTBZ Q) D DP DMIDCEWIFK R WS JUH-P HOAB DQLQEP QI\ LQJ SDW RU E \KDWV
QAP QI\ LQ) SDIIVRZ QIR QHIQIHIFHRUZ LEDXCP DARQGFW

1R$WIQP HOV

7KVS$ JUHP HOMW QRADAMITEBIE, HWHUSDY H FHBWZ W \WHSURUZ UMM FRQHNR \WHRKHUSDW 7 KLY JUH-P HOWKDREHELQEQ) RQWH\KFFHARY DG DALIQVR
HWHSOWY




/ 1P WG/ (ICELON

$Q @W LQRP DIRY GRAXP HWOGWHINHIXUQKHGE : KHWRHWR & CHYKDYHEHDRBEIGHGE © KHMRGHI URP \RXURHYEHIHYHG\R EHUAIDEG! DHIHHID UHIHG
XSRQIQWHLOGMY DQG:  KRNRCHEHIHYHARHVEP HVR EHOFPADM + RZ HYHJ: - KHAMRCHFDOP DNHCR UHSUAHBINRORUZ CUDQN BIDEQ) WHIFFXUR R Q) \KFK QO
LQ RP DARQDGGRIYP HM  KHMRHWKDDRAFHICEGIR & CHYVWRUR Q. LQAYIGOCRUHAW Z KRP D FOIP 0 WKW YIWWHR WHUADMRQKLS BHETHHD:  KHMRGHDIG
&OHOMRUIQ) CAWRURP IWRVIQWHSHIRP DFHR \WHEHYLFH/GAAUEHSKHHORQWHSDWR © KHMRGHRURQWHSDWR WHDIHOVRUHP SR HAVR © KHMRGH H A-BW
Z KHQVOGIAWRURP MWRQVR © KHARCHOUBHGHWR:  KHMRCHI/P DMIDCEBIRK R \MY$ JUHP HWRU: - KHAMRGHIVIURW QHI @ HIFHRUZ LADXCP WARQBEW

6HYH.DELOWV

BKRXGEDFRUWR FRP SHAQWXUMVGRNRDI LQGWWDAIQ. SOWR \KLYS$ JUH-P HOW XQHI RIAHTEGIRULQYDIG \WDAEDWIERGH\KDOEHVHYHHG DOG\WH U DIGEHUR \KHS JUHP HOW
\KDOUP DQLQI X@ RFHDQGH HAW

* RHOQQ) / I

&0 RAODAOY \KDIRYHQWIVS JUHP HOAZ KR HHFH\R GV U DAEQ) FRICAWR Q7 $Q QVSXMOUMQ) XQGHMLYDIUHP HIWRAXEMAMR DEEMDARD D/
SIRNG-GKHHO \KDOEHKHIGLQDFRAWR FRP SHAMQANUMARNRQLQ1 DSD&RXQWV &DURAD

$ OMQDAYH" VSXW5 HROWRQ

,| DAVSXMDUMNAYERE HHQWH\E R SDMY DP HAMY ROMBFRQ HMIH\KDOEHKHE SURP S® EHE HHWH SO DIWOG-GE. SUCHSDYZ W GHAMRQ P DN DAKRUM
UIDAEQ WHAVSAM \RDIWP SWOIRRG! W VR GIRIDMDUAROMROR WHAVSXM 7 KHSOMEY DI UHWR SOMASDMIQIRRG W GVAXWRY/IRUDSHIRGR IIWHD @V
, 1 \KH ST DUHQRAKFFHA XAQUARILQ) \KHEVSXAMKURKIK JRRG M GVAXWIRQY \WHDWH SN/ DI UHWDAKHAVSXAMKDOEH\VANBGE. ELQAQ) DIEMDARQIQ1L CED
&RXQN &DIRED 7 KHOEMDNRQVKDIEHFRIGAMLQOFFREGFHZ W WHUKGWVVHVRIM LO& DN ROD&RHR &IMBURHHHVRAIRYY  HAVHT 7KHMHZ LOEHR® RCH
DEWDRUDSSRQMS Z KR\KDOEHDUWAMHGRUIRP HUMGIHR HWHHS 6 IWMFAE RAWRUL RWHO' [MUFWR &0 RUQDRUMHE.O ROQDE XSHIRUS RXW, | \WHSDIMA/DLH
XTEBIVR DI UHH XSRQ D DUEMDRU WH CLEMDARQ\KDOEHFRIGRAGE. -$0 6 LQDFFREDFHZ WWHUXGVWHIR 7 KHDEMDIRQ LY DE\KDIEHEQEQ) XS ROWHSDM DG
DMGIHP HUWRUGFUHHXSRQWHLZ OGP D EHHOAMMGLOO) FRAWKDYLQ) MUMGFRQRYHMH\XENMAAP DFUR \WHFRQURYHIX

$WRALH VT) HV

6 KRXTB\WH SO FRP P HIFHDQ. QM DINRQ RUDBM CDAYHGVSXMUAROMRQFRFHAQQ) WY$ JUHP HWRMHUIKWOGGGAMAY/R HWWHILQUATMRQWHIR. \WHSDWY SO
LQVKFK QU DARQ\KDTEH HOM@G\R VKA RM-UUHIH DvP D EHIUDQAMG DGR UDRIEGIDNCH VI HVDOGFRWR KW




1 RAH/
© KHIHYHUGRIFHIVAR EHVHLYHG XQEHARLY$ JUHHP HQWHYFHVKDBEHP DAHSHIREDD B\ [ DRAVP LGIMDQP IWRQ B\ HBRARQF P OOV W FRQ LUP HSUHFHSWE. RYHQIKW
FRXUHJ RUB\ U IAHG RUPHMYLHG P DO BAMQUHFHSWHTXHAG 1 RIVHKDIEHH | HAHRQD RQUAHSWR \WHSDWY EHQ) \HYHS H A-BARIAH\KDOEHGHP HEUHFHYHS
VHHQIV IR KRXAWOIWUSRIY B\ \WHS QWG 6\BM/3RWE |1 LEHLOWHP DOQHUGHAUEHGLOWLY SO UISK

&RXQMBDUN

7TKYV$ JUHP HQOWP D EHH HRXWGLODR QP BHUR FRXQMSEDW HIFKR Z KIFK Z KHQ\RH HRXWG DG GHYHHG Z LOEHGHP HS DQRWILAQDD) CRVP LAIRIVADQHGMI QDM
\KDOEH YDIG DV RIJILCBOVLI QDM

: OyHy

1RZOYHR DQ WP SIRYIMRQ RUFRIGWRQR WLV$ JUHP HOVZ KHKHUB. FRIGAVRURKHZ M 1ODR RHRUP RIHLQUBHHY VKDOEHGHHP H5WR BEHRUBHFRQWMKHSDYD
IXUHURUFRQIM Q) Z OYHUR DR VKW SUIRIMRQ RUFRQGMRQRUDY/DZ DYHUR Q) REHAMLP  SIRMMRQ RUFRQGMRQR \KLV$ JUHP HOWV

&RYTEW
7KV$ JUHP HONKDIFRQNROKRXG D). FROCAWH IWEHEZH-DD) WP KHHMQDGOQ WP FROBGHSION) H KIEWRUDEHGP

&DBWRY , QMBLHAMRY
7 KHFDBWRQ/ DG KHDAQIVIOWLYS JUHP HMWIUHLQHWERQID D/DP DWUR FRMIHIH DOGIQQRZ D GHICH P IMWRUIQDQ) RAMHLZ D GRAUEHGWHVFRSHR WY
$ JUHP HORUWHLOMIAR 0 SIRYIMRQKHBR 7 KLV$ JUHP HONKDREHFROMKHGZ AR DGR D). SUKP SINRQRUKGIBTXLIGY FROMKFNRQ RULQM SUABINRQ DI QW
WHSDWY GIDWCY DQLOWKP HMWRIFDAMQ) DO LOXKP HOAMREHGDWMG

( QALH$ JUHP HOW
7KV$ JUH-P HOADERQ) Z WIWH KIEIW FROBIQ/ARHHOMHDI UHP HYWDQGXQE-INIREQ) R \WHSDMEYZ LW UMSHRAR WH\KEMRANP DIRUR \KMLY$ JUHP HOAVDQGP HIHY/DQG

\XSHYHEHY DEBURUD UHP HOV GVAXWRYY DOGZ UMEIV/Z WK UASHRMR \WDAXEMRNP DU LGFOQQ) EXVWIRATP IAGAR WH2 UWILCDCS JUHP HQVL R P RALFDNRQRUDIMDARD
R WVS$ JUHP HYNKDTEHH | HAYHXQBW P DEHLQZ UMY DQGMIGHSE! ERK SO




) IQDGADC HIMRQKISV

© KRAVMHH SUAVZ UMM FRQHAR & QHQV  KHWAIGH DI UHHAKDAKH\KDECRAP DQRIQ AUHA® RUQALHA® DQ | LCDIADOQAMMVRUFRP SHODNRQDUDQIHP HOVZ LW Q)

HMY SHYRQRUYHIERUZ KIFK GRVBXMQHWZ W & CHOMDADHDY ZD AR WHEHYIFH/SIRVIGGE © KHARCHR & CHAQWKLY/$ JUHP HONRUUHIDMVR & CHOWY

BV IGFOAQ) Z WRWWEP MIMRY 0O | LCOGADCQMAVRUFRP SHODIRQ DU HP HOVDVRZ GHU HP SR HH BWRU BWHH WP HVKDUH LQG-SHGHOWRQMRRLU P DCDIHJ

SUR IWIQMMWKRTH RURKHEZ MH , QWHHYHIAR DEUHRK R WLVEHRNRQE, : KHAMRGH &@HONP D LP P HADMD \MP LADMMY/$ JUHP HOVRUE FDXOH DYSURVIGHGLQ6HRAIRD
R KYS$ JUHP HWV

$ W

. KHNMRCHDIUHARLP P HADAMD SURMGHECHZ WK CFFHWAR Q) DQGOOIQ RIP DIRY UHFR B/ FRUMSRQEHIFHDOG FRQFAQ RIP DIRQIRUID. SHYIRQHIMY UHDMG\R
FUDMS QVFRYHIHG GHYHESHG SUSDHGRUP DEHNGRZ QLOFRIGHANROZ W WHSHURP DFHR WHEHYFHVE: ©  KHARCHSXUXOQARWMLYS JUHP HYKSRQUATXHIWR & QHOW
) XUKHU - KHNIRCH D) BHAR LOURGFHE. CHOAY U BUAHBIHAR Q. YHIERURUBXMGHN BHIMROKLS FROEFNV UHDMER WHE HYLEHY SURYLGHG KHIXKQGEHUXSRQ UHNHWR
&QHNDIGG CANGRZ B HY D05 DI UKD/ CHOZ LEHWKHH FOMYHP DEIHUR \KAK UHDMRQKLSVZ WK XA KHARGH\XSSRW

© DARAVWWHH SUWDBSSURYDOR HWHU [P 01 RENDQGRUZLP 0 LFKCHY :  KHMRCHDI UHVCRAR FRP P XQFDM RIDD RUQZ UMY Z WK DY HP SE HH SIVGHURU
|QE-SHOG-QVRUERRUR &@HW, | H SWW/DSSURYDOLY JUDQAG\R FRP P XQEDMZ W & QHOAVHP SER HAY/ SDNGHY RULGE-SHIGHONRQUIRRLYDYSOWR \WHEHYLFHY ©  KHARCH
DIUHAR TP MYKFK GVRAMROMR & THVZ LGHP DN Z LCHTXDIMY DG RURKHUDSSURYHG P DY

5HP DLQG-UR 3 DIH, QMANRDD® / HVIADN
6LICDMH3DIH) RBZV
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7KWV$/7(51$7,1* 35235,(725 $* 5((0 (17 VAMD/R -XO B\ DQGEHEH) IRUG6RBI/ / & GFDMSDN DG~ 1 CEDOOM &RSRDAM
" UYH 108D &DORGD 3+ RWW LQH)~ DQG) WAK* IS/ // & GFDAMGDN 1 &HQMIO([SMAZD 6X0W ' DEDV 3$ GMUCDAQ) 3LRSUHRU

7KH+ RWY LCHY DIGHAR SURYIGHWHS GMCDI) 3URSUHRUZ M \SDFHOGG HIXLSP HQAR SHP VWHHS GMODIY) 3URSUHRNR FASEDWK IWRZ QERQGHGZ LGHY XQaHU
WHIRIBZ L) WP VIOGFROGURYY \WH3$ JUHP HOW

2 LCHY 3UP IVH 7KH+ RW LCHY DOGWHS MDY 3URSUHRUD) UWHHR DI (DM RSHDNRQY DMWHERQGHG Z LCHY SIWHQ® RSHDMGE \WH+ RW LCHY DG
GROMSDN - DG 105D90m &RBRDM WYH 1 08D &DUNRQDD/GAWUBHGRO6FKH @IS WH?:  LOH) 3UHP M

$ QMDY 3UPIVH : DWMOQWH:  LGHY 3UP VA \KHMHZ LOBH\EDAH/RSHIDAG DOMEDMD B\ Gl HHVBURSUHRYZ KR KDYHHIFK | LBG DG UFHYHG D5SURYDCR \WH
QHFHADY CESTFDARY DOG ERGY DG KDYH TXOM LHG XQEHU HHIDODQG& 0O RADAY. \RHYDIHIQZ LGHP ENQI CRAYW 7 KHS GMIDAY 3URSUHRLIVSUHP IVHWKDILGFOGH
HIXLSP HWDQG | CROWVIGFOGQ) FOMK HTXLSP HM HIP HIMY DGR H\BQNY EDWHOWRUIIH\SCFH EDWHY RINGY DDV DOGERMIQ) DUHDVD/GAAIBHG DG G-EIRAMGIQ
77%) RP DNSFKHG DV6RHE®I% \WH3$ GMUCDAQ) 3UHP DH 7KHS QMDY 3UP VAKDOEHRSHDMEE, $ MDY 3URSUHFUDAP X0 FRHIHOMP HAR
\XSSRVWHS GMODAY 3URSUHRLVZ LGHP ENQ) CRAYIMY $ [ WUFRQAXEN Z WS GMIDAY 3URSUHRU WH+ RW LGHY \KDTHABEDK DVAKHEXBH RUONHS QMO
SURSUHRUIVAVHR \WHS GMODY 3UP VH : KHOWHS QMDY 3UP VHIVRSHDMGE RIXNVHGROEHKOD R \WHS QMDA 3URSUHAL WHS QMDY 3UHP VH\KDTEH
RSHDME SXYXOQMRS GMIDIY) 3URSUHRLIVRZ QI H3H.ICEDUE SHIP IMIQG& D RQDZ IQHIURZ HIVAFHOH , QWHFDHR FRICEAQWMP VR VAHXQ) \WH+ RWY LGHY DM
FROMXENY Z W \KH$ MDA 3URSUHRL Z LEHWH XGNP DMGHMP LGOOAR WHWP L) R XVHE WHS QMDY 3URSUHAU + RW LGHY DG RURMHUSDMY

THP 7KIVS JUHP HONKDEKDYHDQLQWIOMP FRP P HIFLQ) Z MWKHH HRANROR WV$ JUH-P HVDQGHIAQ) ROWHWILGDQQRYHIDY KHIR 7KV$ JUHP HOW
\KDIDARP DIFDID BHZ IRUDGAMRICRH  \ FOUMP VXQBWDSOW SIRIGVQGHN @ VZ UMM CGRIFHR IWIQMMARWLP LCDMSURMRWHH SILDAROR \MHWHD
PXUHQARMP

5 HEROMELOIY ( DFK SDW IVARBD BAERUED RUWRZ QZ LGHP N.QJ CRIVMEY Z LGHY UFRGNH-ELQ) DOGUHSRWY RAFXSDMRICDOGH FVAVE] HY QFHMQ)
DQGSHIP WY WMy DQG! RUFRP SIDFHZ W DQGRUYIRDMRQVR  DOCSSIFCEGIOY VOQGE BIXTIRY GUQ) IWSHIRGR FRWRO




$ MDY SURSUHRYY, QG-BHGW IGHP INQ)

D $ GMIDIY 3URSUHRUM\RBD BASRMEGH RUP DDILQ) DOGFRIGANY LQE-SHIGH® CFHQHGZ LGHP N TRV LQDFFR EDCRHZ LW | HEH.DODG WO
UIXTMRYVZ W UASHFARWHRSHDIROR P XASBIZ LCHY CEHQHVDAD\KDUHS Z LGHP DNGQY S VHLQTAFRUEIFHZ W B XOMRQYSURP XODAGE. \WWH$ GRRODNG7REDFFR
70 DIG7WCHYUX 377%  Z W UASHRARWHOSMODIROR Z ICHSWP MAYXQEH) &) 5 6HRANRD $ QMDY 3URSUHRLZ LGFRP SO Z W DOCSSIFCEGH HAHID
WA DQGEFDODY. VDI \RWHSURGANR) SCADILQ) @EHIQ) WRUIDIH XVHWDQ HJ \DBIDQG AWUEXWROR [WZ ICH [FOAQ) ERAP WG\R DIDCRIFHDOG USRI
UL HOWXQGHWHI HHIDARMIRIP $ FAR

E $ GMIDNY 3URSUHRUMKDTIREIQDQG P DIQQ DX HAH DCDQG \WIM SHIP LW DQG QFHQHY UHTXUHG | RAWHSHURP DFHR LWRED) DARQYXQEH MY
$ JUHP HQA7 KHS GMIDAY 3URSUHRUKDTSIRYIGHDARS, R W1 HEHIDOEDUF SHP IWIQG\WBMZ LQH URZ HIV QFHQHSURWR EHILQQQ) DO DRV DARHS MDY
3UPLH | $ MDY 3URSUHRUKD/WDRQWRNIRZ \WDMNVSHIP IMRUIFHIHP D BHVKEMPAR VKGHMRY UYRFDARQRUFDFHIMRY (W LSRR S® QR WH+RW LCHY

F 7KHS GMIDIG) 3URSUHRULY URSRQUEG RAWHWP HD SD P HOAR D) DQG DO H/GYIHE DOG DAHAHE DI DQWWHS GMCDI) 3URSUHRLVIWSHY Z ICH
SHYRDOSURSH WV DQG RSHDINRY/GFDME DARUZ IMOQWH:  LGHY 3UP VH $ MDY 3URSUHRULY UASROUEGIVR USRIWDDUN UG\ HOGEWR SD. DODAHAP HONGH\R
WHEDIRQD:  [CH&RP P MWRQI RAMKIDIHFUOKHS | RUWEFFRXQA, | \WH-+ RWY LCHY LVBTXUBGWRSD 00\ H/ROEHCD R \WHS GHCDI) 3URSUHARL \WHS QMDY
3URSUIHRUP XWABD, XSRQGHP DG WHI XTIP RQAR DO KAK\E] HVLGFOGQ) DR LQAMMINDOG SHIDGMVLP SRHGROVKAK VI HAR+ RAY LGHY

G $ QMIDIY 3URSUHRUMKDTP DNHDOSIRGANRG-RMRVUHDY \RIWZ LGH/

H $ GMODIY 3URSUHRUNKDEIGHMN JUSHYDUHBY CESHIMMROR RILQ DOMASDMGWWIIHOGG SR LP DMKDYHIMEDMAR + RWY LGHY D/HID D/
WDRIED SRMEBIHFK KOYHWY HDU 3URN HOFK + DYHA R LGHY Z LOHXBEDK DVAKHEXGH I RUJUDSHGHIYHINABN.QY LQR CFFRXQM RWY LGHY v FOSCELOMNY DG JULSH
TXODW * WSH' HIYHY 6FKH®! $ MDY 3URSUHRUMDISIRIGHR GWAKDOQE HONV IRU. KRAW GRIFHSUR AR GHIYHY R 0 SHYRIDOSURSHW \RWHS GMODNY
3UP W LOFOEQ) EXWRAIP WAG\R JUIBHY EXOIZ LGH EDUHY JOW FRIW FOSVKBY OEHY WKISSLQ) P DAUIDY DQG DURKHUHTXLSP HOADQGP DMIDOAREHXVGE $ GMIDAY
3URSUIHRULQIZ LGHP DN CRAYIMY

8\HR +RW LCHY 3HYRIHDS MDY 3URSUHRUP D DNWH-+ RWY LGHY WRSHIRP FUAK |HIP HOBIR) EGQEQ) FHIDU Z DHKRMQ) EDWHORSSLQ) DOGRU
ERMIQ) \HIYIFHY + RWY LGHY Z LAFDWY RAVZ UMKDLQMKRNR/SIRYIG-GE. $ QMDY 3URSUHRUXSRQU-DRTEBIQRIFHZ W UASHRAR DD, VHLYLFH/ WD XHIMGE
$ QMDY 3URSUIHRU 3D P HOMMP VIRUXHR DQ VHYFHVE +RWY LGHY DUHVHVRIW ROBFKHEXBI&




+RWY LCHY BHYIEH +RWW LGHY Z @RSHDMOGGNH-5 LQIRRGRSHDI REHIDTHIXSP HYWBRVIG/IGFOGQ) AXKIQ) ZIGHP ING) 1HP HAMRQDG
ERWIY HTXLSP HOADQGRMHUHTXSP HNGHRHADY \WRFUAK |HIP HOAMRUH EGG ERWB UGEHI GVIRJH DOGOEHY LCH + RWY LGHY \KDOHP SR \KABEBISHIRQQHD
QFHADY \R SIRVIGHVHYLFHYI RAKHS GMECDMY 3URSUHRU + RWY LGHY 1V UASROQUE®GH RUDDWDDUHY | HEH DG \WIMZ MKKRTEQ) W H/ | HEHDCDQG WIMVRA DO AU
FROMBXIRYY KHIGK LQXUDGFHDQGZ RIHIVARP SHODIRQLQAXUIGFHI R+ R LGHY VHP SBR HV

5HREHEQ 5HRG/Z ICEHP DQECHEWR GRRH® HYWHWP HOQGEMHFK SOWVINA/RYHII). SRUWROR \WHS MDY 3UP W $ MDY 3URSUHRULY
UASRQUE®! RUDOUHFR GNH-EQ) LOFRQGHAIRQZ W IWZ LGHY RSHIDIRYY LFOGQ) EXVRMP MGWR Z LHSIRGAIRY WRIIH ERMIY \KISSIQ) \Bf GHMP LODNRQDG\Y
BRI $ GMODIY 3URSUHRUMDTP DQEQVKK UHFRGY S\RXUFHUHRUGY  DVIQEHSHIGHMGBYDAI) GRMRQISSIRYHGE, | HEH DG MBMUH XDRLY $ GMODMY)
3URSUHRUDARRU H/+ R LGHY \RP DNHFRIIHVR \KFK BFRUBYI RUWRZ QIQGHRIRQRU RUQSHRIROE, BIXMRY DIHFHY $ GMCD SURSUHRUP D FROATFVZ W+ RIA
: LGHY RSHIRP DORUSDWR IWUHFRGNHELQ) REQIDIRY | $ GMIDICY 3URSUHRUFRQMIFWZ W+ RWY LGHY VRSHIRP WFRGNHEIQ) CRMMNAAKK DVZ LCH
SIRGANRY VRIDIH ERMIY WKISSQY VI GHALP LODMRQDOG\Y  WHERW) FHIMUBFRGNHEIQ) \XFAK CRAYWA/ DOG\WHDXRADMI HAVZ LOEH D HHE\R LOZ UMEY) LQDGYDGRH
DOGMIQHGE. ERN SO

$ QMDY 3URSUHRUBURSHW $ GMIDI 3URSUHRNKDTBURYIGHDAMVRZ QH SHOHEDWHY EDWHOIANY DG SOV OQGEUIN GRZ Q YHAHY| ROWRLIIHR LW
Z ICH DOERNBYDOGRMHUSTANDILG) P DMIDY DQGOMOEHYWR EHO I 1] HS\RZ LGHERNBY DAWHS GMIDAY 3UP M $ MLODAQ) 3URSUHRUS IRSHIV  DOGNHE WK
$ GMODIY 3URSUHRUBURSHWY LQ\RXQG FREEMRQ DG IWRUIWIQAMG-GSXSRH $ GMODIY) 3URSUHRUNKDIREVIQ! HAHDODEHDSSURYDCBUR MR D). MEHIQ) RUSCANDILQY
DARHS GMCDIY 3UHP VH 7 KHS GMODIGY 3URSUHRUP XWWREBQ\KH DESTFTE®7 7 % & HWIFDMR / DEHDS SSIRDCEHRHID R \WHS GMODIY 3URSUHRUZ IGHP D EH
OEHBGDARH+ R LGHY /I CAOMY $ NSIDIGUM R GWAR DI GMODIY 3URSUHRUS URSHW KD DQZ WS G 3URSUHRUDADIDNP H/

3UFH 3D P HYWP VIRUXHR WHS QMDY 3UP MHOGEO) HYIFH/E +RWY LGHY DHVRWVRINM RQBFKHX(®I&

$ FFHW $ GMCDIY 3URSUHRUNKDTKDYHIFFHAR WIULSHY Z LGHDQGHIXSP HAGKUCQY WH-+ RWY LGHY VEXMQHWVKRXAY $ MDY 3URSUHRUP D UHTXHW
CFFHWDAP H/REHWDQUH XOUBMGHWKRAVE, SIRMAQ) IRW HIKW  KRAYZ UMKDCQRIFH $ @SHIRQYZ RING) DARUYLMUWY $ GMIDIY 3UP WHRQEHKDD R
$ GMODMY 3URSUHRUP XWRN DP HP BHUR \WH+RWY LGHY Wil R WHUDUYDODQGMIQWHLI Q LOVKHABFDAG LQWHUHAHBIRQDUDR : LGHY 3UP HSURAR HIMICQY
WHRSHDIRQ/DWFDR $ GMCDIY 3UHP VH

5P RYDIR 96<OIRVYRMBG: ICH $ GMIDAY 3URSUHRUP D U RYHIWZ LGHZ KHKMHULOEXD RUQERMBDAIY) WP HGUQ) QRIP CCBMGHN KRV DM
$ QMDY 3URSUHRUKD/SIRIGGVHHV R KRAVMVAKHEOQ GRIFHWR+RWY LGHY ) RUDQ WP RYICR IWZ LCH $ QMDY 3URSUHRUNKDREH\RBO UASRMEBIRU
\KISSIQ HIXSP HWYHKUEBY DQG DIDADQSRUBIROFRAV , QWHHYHOADQ WBMRUIHGHION R DO NQGLYLP SRHGXSROWHUP RYDOR $ GMIDAY 3URSUHRLVZ IGH \WH
$ QMDY 3URSUIHRULY | XD DIGVRBD BASRMEBIRUSD P HIWR KK\ LFOAQ) Q) LQMMINRUISHIIGNYLP SRHGROWH\




$ FRRWEA * RYHEP HOOS JHOW ( CFK SOV DFNGRZ BGEIHAWDAIHQVR 77 %RUKH&DIRQD' HSOW HYR $ BRARIF %4-YHIIH&RQURCP D \HHN CFRHW AR WH
© LQHY SUWHP VHIRUQSHRIRYVRUDGW

,QEP QUIFDNRO DG, QXUCHH

D +RW LCHY KDOGHHG LGP QI\  DOG\DYHKOP GIW$ QMDY 3URSUHARUIURP DOGDIDQINIQY DYGDOERY AP DIH QWY QCELOW DQGRDP YV
WHIR |RUGMY \RRUGDXR D0 SHIRD LFOAQ) DHP SB FHR $ QDI 3URSUHRURUH RIW IGHY  RUIRUGWR RUEP DJHR SURSHW LFOQQ) Z MKRXWIP LMIMRQ
DAY LGHP INGQY HIXLSP HMAHIUDSHY RUI UTBHMLFHSURFHWHS RUZ LGHWRUHG KHMKQEHURURZ QHGEY + RWY LGHY RUDQ. \MLGSDW UGN |URP [Q CRWRURP IWIRQR
+RW LGHY RUDQ HP SE HH DIHQWRUFRQALRRUR + RWW LGHY 7 KLVLQEHP QU \KDIGRAZES® \R\WHH WMDY YRIGRURKHZ IVHXQHI RIAEGIXQEHUCSSOFEGIQY. 1Q
HI HAWIG KDIDQRAZESO Z KHIHVKAK G @P DIH QWY CCELAOW RUFDIP ARG WHUAXOR WHJIURWQH QI HFHRUZ LADXCP WFRIGAER $ QDI 3URSUHRU

E $ GhIDNY 3URSUHRMDOOEHHEG 1.QEP QI\  DIG\VDYHKDWP GW+ RW LCHY 1URP DGDIDOMIQ DIGDORW AP DJH L.QWN BN DGFMP V
\WHHR |RULCQMY WRUGHDK R 0Q SHIRQ LFOQQ) DRH? SR HHR $ AP 3URSUHRURA RWY LCHY  RUIRUGAWR RUAEP DDHWR SURSHW  LFOQQ) Z WKRANIP MBNRQ
DOY LGHP INQJ HIXSP HOMKHJIUDSHYRUIUISHMLFHSURFHWHG RUZ LAHVRUHG KHIKQGHURURZ GHGE! + RW LGHY RUDQ WLLGSDWY UK [URP DO DAWRURP IWRQR
$ MDY 3URSUHRURUDQ HP SR FH DJHQARUFRQUERRUR $ GWLADNY) 3URSUHRU 7 KLVLQEP QW \KDORADESO W \WHH \WAKDAY YR G RURKHZ VHXQH) RI-HEGH
XQEUDSSTHEGIQY. LQH I HAWDIQG\VKDIRAZSSO Z KHHWWHK QW @P DIH LQWY ACAEONV RUFDIP MRBD WHURKXOWR \WHIUWRW HIQIHFHRUZ LAXCAP MARGANR + RW
e \'

F ( DFK 30V \KDIREMQ DAMWFRWIQ XK [QKUIDGFHIVEHHP VGHILIEG] $ VWP IQP XP HIFK 300V WKDTP DIQEQ LQI X RIFHDQGH | HABXUQ) \WHWMP
R \KV$ JUHP HOVDMMARBIFRIMIQEH SHH D &RP P HIADD HHDD ICHMNV FRYHIIHZ MW WHNXUHGP LGP XP P IWR RGHP LEIRQGRILY SHURFPXUHIH
Z 1\ DO BIDMR QRABW\KDQRHP LARQGRMLY QP 1Q) WHRKHUBOWY WO LIDKY R | IFHYDQGHP S HA/DVDEAWRIOQXIG $ GMIDAY
SURSUHRUMKDIIQX S GMCDIY 3URSUHRUBURSHW DG Z LHSIRGAH-GE. $ MDY 3URSUHARUDN RWW LGHY DIDQWEP DIHRUGHAUKRNROE |1UH \WH\WIOQEDP CFW
R * RGRUIQ RK-UFDAHZ KDARHYHU + RWY LGHY \KDEBURYLGHDAMWARBIFRWDQGH SHOHIQKIGFHH I HAYHGAUQ) WHWMP R \MY$ JUH-P HOAMRFRYHARH:  LGHY 3WP LM
DOGHMXSP HOWZ GGRUBDHGE, + RWW LGHY




7HP ) DOUVR3HIRP |RUGHWEIOS HDRDY , QWHHHIM RWY LGHY RUS GMCDICY 3URSUHRULYFRP SHIBG\R \WSHIGIWRSHDIRQ/RME FDHSHIRP DFHR
IWREQI DARQ/XQEHMYS$ JWHP HUGHWR SDADIHR D) @F VRUHIXOIRY 0 GIDCRUDEP [QWDIYHSURAHHAQIVR D) JRYHP HOMRYHIP HWIHER  FRAVRU
D LQVADIYHDIHR  \WUINAY ER FRIW GFNRAWRURKHUCERUGWAEDGFH LQMIXSWRQR SRZ HJ HOWXONH WP SR RUSHIP DHAMDAN RURWR  SURFHACQ) FOSCAW
ILUH H SGMRQ RUFDBMURSKLE RUXGFROURTIDEGICRNROR \WHHBP HONV \WHQWH SO \KDD Z KIBIR O HAMS EHUHIHYHGR SHURUP LQ) IWREQ DARQYXQGHMLY$ JUH-P HOAR
\KHH WA/ SUYHOQAMG | URP SHURUP LG LWREQI DRV XQEHALY$ JUHHP HA7 KHDH HRAMSG SOV \KDEDENH U-DRDEGIP HDKUA/AR UHP RYHWHGMELOW DQG UAKP H
SHIRP DFHDAKHHIIHWERMEBIADM , | WHITEOW R SHIRP FROMGHVIRUP RHWDOWD D VO JUSHGHIYHY FDRQRUIRUP RWDQWLW @D VDADQ
RMHMP H HWWHUSOWY P D \MIP LCDMWLY$ JUH-P HYKSROZ UMM QRIFHVR \WH RIMHUSDLW

THP ICRIRD

D ( MHISDWP D WP LCDM\KLY$ JUHP HOAXSRQWLLWY @ VZ W QRIFHLL WHRKHISDW D LVIQYIRDNRQR 0Q @Y RUUHIXDMNRQWDNHIGHY LW
P SRMEGI\R SHIRP IWREQI DINRQVXQGHMLY$S JUHP HQVRUDSHIRGR JUHDMAKDQ WL @V E PINVIRDMIQP HQVRMHEHH WA FUHBWRY/RUILGVIRU
EDNXSW SIRMANRQ RU F LVIQP DMIDCEHIK R W REDI DNRQVXQEHMAVS JUHP HWDQGXRK I DXUHWR SHURP IVQRAKEHG-GRUH PVGR SDIIUBK RUWVQRW
PXUHGZ WKIQKLLRY @ VR Z W QRIFHIURP WHRKHU3 DWW

E 20 DMUDCEULRK \KDIIGFOGH EXWRABHCP WMGWR DIDOUHRSD TP RXQNGHXQGHMHS JUHP HON, QWHHYHONIQS MDY 3URSUHRUKDY I DGBG
WRSD [P RQNRZ HEXQEHMLYS JUHP HOM  LGHY \KDOBURMCHRIFHR LOMIARMP [(DMDQGSIRYIGHILWHD @D VIRAHS QMDY 3URSUHRMRSD DOSDIDQG
FXUHAZP RXQVGHIQI XD, | DOLP RQNGHIHERMOGZ IMOWHILWHD @ SHIRG +RW LGHY IQIWARBIGVUHAIRY P D \MUP LCDMWLY$ JUHP OV, LGHY GRY
RAMP LCDMWHS JUHP HOMWP D UHTXILHDGAMRDOG-BRIWI RUIXMUHLP RKQNGH

&RICEWR . QMANWERICEVR LQMMNHDNY \R\KLYS JUHP HOAHWIR® SURLENRG ( [ FHBWDY/RKHZ DMHH SUHAD SURVGHG KHHQGHWHS GMCDICY
3URSUIHRUGRID) GLHARU HP SR HRUDJHAR $ GMODIY 3URSUHRNKDID Z WWRXWBUR_IZ UMK CRIVLFDIROWHIR R+ RWY LGHY HOMIQRDD EXMCHVBHIMROKLS Z W
D) HP SB HH DJHOAR I IFHURUGLHARUR + RWY LGHY RUDQ O LADAM XQBW\KFK SHYRQLYCRMY | RUDGGROEHDD R + RWY LGHY

1 REMWWIEQ) WHIRUIRQ) $ QMDY 3URSUHVP D HPSBR DY SHYRQZKR D LQUWID FROEFNVS GMIDICY 3URSUHRUZ MKRWVYRIFMINRD AUA® RUGALHA® B

$ GMODMY 3URSUHRURJ E WASRIBARDD JHHDOGHWHP HVWR HP SR P HUWRUHIDIHP HVWA $ QMDY 3URSUHRURAR DY \RIFMINRQRULQTALY |URP DUFFUAL
HEGHEE $ GMODIGY 3URSUHRUSURYLGHE WDKK SHIRQLYQRASHA LFOD LGHQNMHGRABJHAGE. $ GMCDM 3URSUHARU RAKA \RIAMINROQRULOTAL  ( WHUSOWY P D
WP LCDMMLY$ JUHP HOADNMUDP DMIDCEWEFK R \WMY$ JUH-P HOAB. WHRKHUSOWY Z KIFK KD/QRAEHOPUGZ LIMOWIYW @ VIURP BFHSWR Z UMK GRIFHR \XFK
BB +RWY LGHY \KDTBURP S® RV $ GMECDY 3URSUHARUR D) VKSHRMG YIRDWROR WV AKEHRAIRQDOGS GMODAY SURSUIHRUMOIKDHWLY @ VR
LMY DMDGUASREG




SRQIGDNDN 98 YIWWHR \KY$ JUHP HQM-DFK SOV P D KDYHCFFHWAR WH RSOV FRQ LGHIO SURSUHBLY  DOGWEGHVERUAAQ RIP DIRQ ( CFK SOW
DJWHY DG FRYHIQMKDATTLQ R P DIRY NGRZ BGIH (B RUBFRG Y LQYRVQ) WHRKHUSDW Z KHKHZ UMKMQRURKHZ MH R DFRQ LGHINICRUSURSUHEY (DMMCRY
JHHIDD DDOEGIR WHSXETF (FOAQ) BWRMP MG\RDQ 1QRP DIRQZ KIFK UHDMARZ LGHP DNQJ SRIFLHY DG SR \RXUAHY PXMRP HY SUAQ) SURFHBUWY
SURRFRO SHIRIEHD EXMGHN DG RSHDIRDOSM)Y FRP SIQ. FRQMFW RURKHULQ RUP DRQRUGRAXP HWR DFRQ I GHMODMUHUHIIG \R\WHRSHIDIRQR DZ IGHY 7 KIFK
LVEFTXWHGRULY P DGHDYDOEGWRWHRM-USOWY KHIHCD WUUH HIBMGWR DV BURSUHBY |, QRP DIRY  \KDDEHUH DEHGD/AA® FRQ LGHUICDOG ROMEGHVHRBN ( DFK SDW
DIUHAKDAVY LOCRADAIG). WP HUYHID FRP P XQFDM RUGYXOHWIGHVHRUN ( CRK SO DI UHWDAWE LOCRADAI). WP HUAYHIDFRP P XQFDM RUGYXOHD) 3URSUHMY
,QRPDIRORI) SHIROV FRERIDIR)Y RURKHUHOMY LV Z MKRXVMKHH SUAN/SURIZ UMKDFRQHINR DODAKR H3U-SUAHOBMYHR \WHRKMHUSOMY 1 HAWHUSDWY \KDD
P ONHDQ SXECF DIRXGFHP HOVUHDAMGVRWMMP VR \WLY$ JUHHP HOARUWHRSHIDIRQY SHURUP HEXQEHALYS JUHP HAZ WWRXVMAH SURUZ UMK FRQHAR \RHRMHUSDWY

$ IAMDNROR! ' INSXM/S QGHU7 KV JUHP HOAS @AVSXMANDAP D DUNHEHE HHQWH SO/ W DLAQ) \WHIQM SUABNRQRUCSSTFDIROR \WLYS$ JUHP HOADGGWH

GIOCHIHAWHIR \KDID\RWHH FOMRQR D) FRAYR @7 EHDEWDAMGDOGGHMP LGHGE, DUEMDARQLQ& DN R D SXYXOQMR &DN RODERHR &LYICBURAHIUHHANRD

HAVHT XQDAW/WHSOMA/ FOQUARYHWHGSXME! P XWXDCD) UHH-P HOM( LKHUSDWY \KDIGKDYHWHUWKWR\KEP W0 GAVSXMRDEEMDIRQILWHD @D VO\MMHRKHJ
SO KDVEHHQ QRIVLHG DARWHCDXUHR \WHGVSXM , QUWHHYHQNWHUSDV LGFXYDVRLGH V1 H/D/DUAXOR DAVXAMUIDEQ) \MY$ JUH-P HIMKHSUHYDIAR) SOV \KDED
EHHQM@G\R UDRIEGIDMRCH VI HY/ D/GHMP IGHGE DIEMDIRY 7 KHGRQ SUAYDIRY) SOV \KDDED BDRIEGIDMRCH VI HY D/GHMP IGHGE. DEMDIRY 7KHGRQ
SUAYDIACY SOV \KDDED, R \KHSUHYDLQ) SDMY DEU-DRIEBIDVRCH VI HYDQGFRWDOGH SHOAVR DO WSH Z ARVBRNROE, WM FRAVXGIRURKHE \H
IPXUHGE. WHSUHYDIAQ) SDW LOFRQGHANRDZ W DD CRIRQRUSIRFHHAQ) LFOAQ) DEMDIRQSUIRFHHEQIV D) CESHIODQGWHHI RAHP HWR DO MGIP HQARULY OUG
Z KHKHURUGRARHQVSXMLY SURHRAMG DOGWHHI RIAP HOAR 0Q MGIP HOWRULZ DG Z KHAHURIGRARHGMVEXMLY SIRHPAMGWR | LCDOMGIP HW7 KHE SUYDIAXY SDW \KDID
EHGHMP LGHSEDHEXSRQDQDWHAP HOWR Z KLFK SWMIVP DNRUDLI XP HOVRUSRVAMRQAEN-DLOWHCRIRQRUSURFHHAQ) FRX@G | OO EHVOIG\RKDYHSUYOIBGE Z KHAMHUE
FRP SURP VH \HWBP HOAVCEDQERP HME. WHRIMHUSDWY R IWRDIP RUGH HOH 1 LQDOGHAMRY DWUDQ. CSSHDY RURKHZ VH RYHMWHRKHUSOY P DNRUDU XP HOVRU
SRUMR/RQP CNUG\SXARG IAKHY

1 RIFH $ QCRIFH/ DG WIRP HOMR EHJLYHD DG DIED P HWWR EHP DEHWKDOEHGHIYHHG SHIRDIM RIVHOAMDRYHLI KWADLIHJRUI DPVP LOHVR \WHUAGHRRH
DEIHKAVR \WHSDMEY DAHWRYK | RTBZ LQ) HIFK SOMWIALI OMUHVR\MLY'S JUHHP HONDQG\WH QRIFH/VKDEIEHGH-P HGUHFHYHE XSRQGHIVHY Ul GHIVHIGSHIRD® RHA
DWWUG-ERIWL VHOMB RYHQLIKWADLLIHU DG XSROFRQLLP DARQI URP \KHVHIGHIVI DRV LAKDAKHI DRVP LOAZ D/UHFHYHE GAUQ) UHIXOUBXMCHNKRAYLL HOAB. | DRVP LG
( WKHUSDW P D GV QDM DCRMHUDGESW | RUMWHD DAIQ. WP HXSRQZ UMK QRIFHVR WHRMHUSDY

* HHIO7KWV$ JUHP HUWKDOEHIRYHOHGE, DG ARQMKHGLQDAFREIGRHZ W WH@OY VR WHE\BIMR & DORQD 7 KHSDMY/ DANGRZ GEIHWDARH DHGDIQ
Z AN RCHDCRAHUKHUAXQEHUDVLQE-SHIGHWRQAER ALY DQG QR DY SDVGHY NRQAHM Y RUSUGA SDODQG DI HQAL HAKHUSOWY LVIWDQAG DR W KWRUDARRUIMY VR CRARUKRDS
LWHD RANDAKHGICCLIHIAR \KHRMHU RAVR DXXP HRURBDMOQ  REQ DARY/RUASROIELONY H SUVRULP STHS RQEHKDD R RUQWHQEP HR WHRKHJRUDD. SHIRQRU
HQIMY O LIDMG Z LW \KHRXHURWR ELQGWWHRKHIOQDQ. P DQGHU 1 RRMHUDI UHHP HQARIDCRUZ UMD H SBWRULP STHS KDYEHHQP DEHEHE HHQWHSDMEYZ [\ U DGR \KH
\KEMPP DWUKHIHQ H F-BWVP D BHH SWA® WHHIFG\RKHHQ || DY SURMMRQR \WLY$ JUHP HQARMHCESTFDMRQWWHER LV KHTBLQYDOG RUXGHI RUHTE®! WHUP DQEH)
R WY$ JUHP HUWKDDGRAEHD HARG\KHIE.  DOG\R MY HIGWHSUIRVIMRQVR \WHS JUH-P HQNVKDIEHVAYHIE® 7 KIV$ JUHP HQWP D RQ® EHOP HG-GRUP RAILHGE
Z MWD GRAP HOMUIGHGE DOSOMEY 7 KHFDBWRQVR WY$ JUHHP HONUHCRASDWR WHSURYIMRQVKHIR DOG\KDIGRAKDYHDQ | RIFHRUH IHAWZ KIS JUHP HOWP D EH
H HRWGLOWE R RUP RUHFRXQMSOW Z KLFK \ENHQ R HAXH VKDIFRQUYAM RGH DQG\WHVEP HLQWKP HAS MDY 3URSUHRUNKDDRADALI QLW KWRUGHBIDMIW
REQI DIRQY KHIHKQEHUZ IWRAVMH SURUZ UMKDFRQHAR + RWY LGHY  Z KIFK FRQHQWP D RABHXQUDRIE® Z MKHBRUGHD HG 6XEVRAR\KHI RBIRQ) \MV/$ JUHP HQV
\KDOEHEQAQ) XSRQOGLONHRWHEHHIWR DOGEHHIRATEGIE. \WH SOV KHMR DOGWHUUASHRYHKHLY GHYMVHY H HXRLY DEP LQMADARLY G0 COW-SUAHIBIMYH/
\KFFHARY DG DAIQY




7 KHSDWW/KDYHH HIAMG\KLY$ JUHP HOAD/R WHAMVANVRIK CERYH
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1 D8D9DIB &RSRDM UYHLDMQIGIVRY EXEHQ) FROMKAMGR FRFUHMWIKS H WURUZ DY FRFUAMIGRY DQGKRWP RSSHEURRILQ) 7KH  EXGEQ) KDARR
DUD/AKDWFRQIMR DZ DUHKRAHR VIXOHI HHADQGDSURAHMQ) BRRP R VIXOUH! HHV, QMIRUZ DEYFROAKPRGR WO UZP HE\KHAARAN W-EDUDMWHZ DUHKRAH
DOGSUIRHAMQ) URRP 1URP \WWHRI I LFHVOLQ) WR\WHGRINM DOGZ AR \WHZ DUHRXVHDQG R R \WHSURFHMQ) URRP 7 KHUH DUHE R IMHDURTIXS GRRYDQG\E R SHYRQQHOGRRY
RQWH\RXX H WLURUZ DDSURVIAQ) CFFHWARWHSUIRFHAMQ) URRP 7 KHIHDUH\ R IRHOURTIXS GRRY DG WUHH SHYRQGHOGRRY ROWH\RXAW H \MURUZ DOSURYLAQ) CRFHWAR\WH
Z DHKRAH 7 KHIHLY D\KLLG WHOURTXS GRROWDADY EHHRSHIP DGHO® GMEG WHGRRZ D KDVEHHDI LGB Z MW DSHIP DEHM® P RXQME DUFRQEMRQQ) LQABIDNRY

7 KHERQE-G S \HY/DOR L FOGHYDQRAIRRUDDRQWH VRN MGHR \WHEXGEQ) WD TH  [HIAQGP HMRQZ KIFK IVXVHG RAMKHEDEQ) DIGXQRAQ) R
FRQM DR

$VIH EX@Q 6X0W) WHERQG-GDHDFRQUMVR DZ DUHKRAHR VIXOUHI HHN, QMUIRUZ DY FRQIKRRG R MMHD WP HGVKHANBRAN VFEDUDM\WH Z DBKRXAHI URP
RIF/OLQ) WRWHQRYWK DQGI WP DWSODMVXMIQWHVIP HEXL@Q) OLQ) WRKHHDWA7 KHIHDUHI LYH WHHOURTXS GRRLY DG RRGH SHYRQUHOGRRURQ \WWHWRXAK H \WMURUZ DD
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YRWQY ' DMOQGWHS FXYOD/RMIQ) ' DMLY FXVHGLQZ KRARUQSDWA  &XWRP HJ DG

L 7 KHSHIRGEHZ HQWHVHYHOK QD |RBZ QY \WHS$ RXDOYRMQY ' DM DG\WH@OMRQZ KIFK D LCHIRP WHUASHRRYHYSDIONH/S DBV 2 G-
VGIYHHG DG

UL KHHEXWRP HJI DOARWP HD SIRVGHOEHY RUSIRYIGH/GH HAYHOEHY \WH\KEMAAR) LRUAL6RBIVHPRIROSXAUMDARGHAIRD  \KH
SHIRGEHE HH\WHS FXDO/RMIQ) © DMR 6KIGHY DOG\WHEMR @EHIQ) WHZ LGH SOVAKHSHIRG EHE HHQWHVHYHK CDMI RTBZ L) WHADMR @EHIY DOG\WHEMRQ
ZKIFKDD LCHIURP WHUASHRAIYHYADON-/G DBV 2 G-V GHIYHIG

BVRLDIH) HA/5 HDRIEG! &X\WRP HUDANGRZ BGIHAKDAGHWR) [RUGL6RBIVEP WG WRLD HFCSCAW \KY UDMLY U-DREGIGASIM\WKHI CRARDAY
\LJQULFDQ® KLIKHAKDQWHP DUNANDMI RUZ [GHWRUIDIH

&XVRP HJ1 R/% IRY) IRUGE 6 " HDV 1 R MMWEQAQ) WHWP VVFHWRIN IOWVEHANRD  &XWRP HAVKDIORNEH UASROME®! I RUDQ
6\RUJH) HGHRUIPAWGEFXHR GHD VADXVHGH FOMYHD B ) IRUGL6R®! RUWLHOW \RR THJDWP HD (WP DMGYRWEQY ' DM

7 HIR : A\H7
YRGWIYRGRI7O 30G7WMHI 7KH:  LCHKDOEHGHDYHHG R &XMRP HUHWHR/ARGW YRGRU7O 306G DVVHVRIK ROWHYSDINA/S DBV 2 WGH)

YRGRYRG7IMH:  KHHWHYDN/G OB 2 \EHUFDDY| RIDYRGWRYRGWIMHUR : LGH &XWRP HAKDIEHUASROUEBI RUSIRYIGQ) ) IRUA6RBI (R
OAMMDOWH( WP DAGYRMIY) ' DMZ W WHQEP HDOG7 7 %/RIGQP EHUR WHI CROW\RZ KIFKWH: - LHLVEHQ) WO HWHG ) LRUAL6RBIFOQRAGHIVHZ LGHXQEUD
YRQG\RYRQG 7 DM HUZ LR YOG 7 7 % %RQ5 1 XP EHUI RAHUHFHYLCY | DRLOW &XWHP HAMKDTEHDMRBIUASROIELMN | RUDQ DG DIB\RLDIH) HAVSXUMXOQARGHRANRD

R \KV/$ JUHP HQMVDVZ HODVDTRAHUFRWV |HY P DIHY DG RK-URDEP VOUMGQ) |URP RUUHIDAY R &XWWHP HIVI DOUHVRMP HD SIRVIGH) LRUGL6RBIZ W DYDIG7 7% %R0
Q® BHJ RAKHUFHYLQ) | CROW




70 30G7WMHJ

(P DMG( [ AVH7L © KHHWHY%OONAS DBY2 WEHUFDEY | RUD70 3067 WM HJ) LRUG_6 RBIVKDIBURYLGHWR & XWRP HJ ROWHYDQNHBDBY 2 (GHJ
DQHXP DMR \WWHH FVH HAKDIZ LOEHOHWEHSOG\WR\WHS 6 % DQG&DIRADS %R |RAKH: LQH 3( WAP DMG( [ AVH7O] . &XWHP HUDANGRZ GG HAKDAKHIPMD
H AVH\E H/GHZ IQEHEDHGROWHIDIRDIHR! :  LGHOAMDED ERMBG DOGWHIHRIHP D GLIHUIURP \KH( WP DMG( [ AMVH7

$ PO [ AVHZO] P P HIADAD | RTBZ LQ) \WHS FXYDOVRMI ' DM ) LRUG6RBINKDDFOBXOMWKHOANICH AVAVE GHEDHG ROWHORMIOYROP HR

. LQHERWBG 2$ PWDO( [ AMH7D] " ) LRUGL6RBIKOTLQYRIFHEXWRP HJI ROWLYCP RXQIZ W \WHCRIFHR $ FMODV/RMIQ) © DMSIRVIG-GIRUQWAIRY  KHHLQDERYH DQG
&XVIRP HMKDOEH UASRUED!| RUDGYDEAQ) \R) LRUGL6RBII XQB/HMXCORWHLP RQVDBXDOAMI ROKHH VAW 3( [ FMH70 3D P HOV DVSIRIGGIQBHRAIRY  KHHIQ
EHBZ

) IRJGL6RBIKDED XSRQUHFHSAR WH( [ AVH7] 3D P HM LOADDIGHHADY SCBHZ RINZ WWKH7 7%D0G$ %8 DU WP WED P HOWRAWHH FMVAE | RUKH
© LQH | WHORXOCH FVAVE GAHIRAH:  LGHH FHHB/WH( [ FMVA7CE 3D P HW) IRUA6RBIVKDTLORFHEXWRP HUQWHIP RXQAR \KHGL I HMIFH SXOXCQMR6HURD
KHHQEHBZ | \KHORNDCH AVAVE GAHIRAKH:  LGHLVBWAKDQWH( [ AVH7L] 3D P HW) LRUGA6RBINKOTFUHAVWKHGL | HIHIFHWR & XWRP HUDQG DI DLQMEXWRP HIV
UP DQQ) EDDAH

JRMIQ7O  &XWRP HAMDIE-DMRBIBASRMELDN | RFRP SOLQ) Z W DD U-SRMCY WXL HOVR  DQGIRUSD P HWR DQ QG DO HYDQGE\BUL v
LFOAQ) EXWRMP MGWRH AVH LP SRW SRWOG\OBW P SRHGE! DGRUGHDOGSD CEGWRDY) IRMIQS 6 WBM HI RMHADQ&DNRAD RIDIRY HI RKMHU
WOQWHS 6

3DPHW
' HBRIW

QWD 1CH &XWRP HMKDEDWRIHKHUZ W GHIYHY R DQH HXMGFRS. R WVS$ JUHP HWUHP IVED P HOAR) IRUA6RBIQWHIPRQM R WH
\RIBCEP RQAGHIRAH, QW0 LCHDVD121 5()81" $9% ( G-BRIWE' HSRIW

BXEVHIXHON LCHY ) RUHDFK BXEVHIXHY LQH &XWIRP HAKDEIDVRIHKHUZ W DQH HXMGFRS, R HIFK \KEVHDXHYWADONAG DBV 2 LGEHU WP LVED) P HOA
W) [RUG6RBIQWHIPRQWR R WHVRBCEP RQAGHIRMH:  IGHFRYHIGE WDVWADONAGDBY2 LGUD/D121 5() 81" $% ( GERIMA' HBRUW

) IRUG 6RBAV2 EDQ)DARYVE&REWRCHSRY' HBRIWS @R ) LRUGL6 RBVREQIDARY GAMHY UHERQIBLONY DQGFRYHIQNVXQ@EHNMLYS JUHP HUWDH
H SO FRGUWRIGRQUFHS/A ) IRUG 6RBIR WH' HSRUW

_6HRIG3D P HOABXWRP HAKDTUWP WROMMOID @ VIREZ L) \WHS FAMOO/RMEY) © DM DVHRQGSD P HQAR) IRUAL6RBILQWHIP RXQAR D WH
WPOQQ R WHVREIP RQIGHIRMH:  LGHXQEHMWHUAS-RMHIGDONABDBY2 WG SOV E \KH( [ FVH7C 3D P HQAVSOV F O 6\RIIH) HAVIGRXWHG SOV G
D0 / CEHD) H/SXUXOQAR6HARY SOV H Q) / (EHIQ) ) HYSXOBOQMRGHAIRD UL SOV G D) @MIHKDRZ LQ) SXUMOMRVFAIRY  KHHOQEHBZ




"(1,9(5<2) 7+(: ,1(,6(,; 35(66/<&21",7,21("
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EXEHXHOWQYRAQ $ @FRAVDGG! HVIGRXUWHGE &XWRP HAR) IRUA_6RBH RIZ 1Q) WHEHFRQIG3D, P HIWKDOEHRP HOHOGRZ L) [P
&XVRP HAR) LRUG6RBILP P HADMD XSRQIQYRFH ( [ FHBWRUSD P HUARKHZ MHSUIRYIGHG I RUQWLYS JUHP HOV, QRFHEDDR/SOGE &XWRP HIZ MO @ VR \KH
, OYRFHEM\KDIEHWP HY DG \KDOEHDUCR OMACIR/

/ DM) HV $ QEDDGRH/SOGE. &XVRP HUZ MLOWHWP HSURVIGHG | RUQWLYS JUH-P HONKDTIEHDUGR @MAKDLIHY $ Q FRWV [HY RURKHUDP RXQW
RZIQ) 1R &XWIRP HR) LRUA.6RBIDQGX QG ROWHGHIEIHI RUSD P HINHAVRIN LOWLYS JUH-P HONKDTEH\KEMAMR P ROKD CFRXLQ) MMAKDIH/FRP SUAMGE
DSSOLQ) DP ROMD SHIRGAF IDMRUDMARWHSDIGHIP RQV GWDQ SD P HIVP DEH DG FUHAWBSTHE GAUQ) \WDAP RQK 3/ DM) HH - 7KHP RQK® SHIRGF IDMWKDD
EHRQHOQGE RH KOD SHRHQV UAXEMY LODFRUMSRIEQ) DOOOSHAQIIHIDMR HIKWHSHAHON

' HBRUW1 RVB HXQEE®! &XWRP HUDANGRZ BGIH/KDYY [RUGL6RBIZ LA GRXUMI QU LFDQNRWVDQG | HAVDWRADAG Z LW IWSURFXUP HWR © (GHDQG
) IRJGL6RBIO DAIDY SUHEDDIRYIRUERMIY ERMIQY) COGWRIIHR WH: LCH ) RAMYUDIRD &XWRP HUDIUHAKDAH AHBADVH STAM® VHVRWIIQBHAIRD  KHMHQ
CERYH WH' FBRW/ QRO UH XQEEGILQR G R) LRUA6RBIVR UFRXS \RP HR IWFRWVLGRXUBG 7KH' HBRUIWYCRAQMIGHS DVANX MG EP DIH/ 1 RMQ) KHHOWKDDIP W
) IRJGL6RBIIGRP FOIP LQ) DOGSXYXQ) BFRYHY R OQ DQGDOIP RQMADA D EHHOMBG\RXQE-LUDQ FOIP R &XWRP HUEWIFK R \MY$ JUH-P HOARUDQ RAHWERY DA
@2 RUQHMW

7 VP17 WDOMHU , WYH SUARO DIUHG\WDAMYBIVRWH:  LOHVKDIEDXAR SXWRP HUXSROGHIMHY ) (RUGL6RBIKHIE Z DUDQMKDAT WL XWRP HUKDYSOG) IRUA.6RBILO
IXOWBIVRVKK :  LGH\KDTEHI WHR 0Q HIPXP BUDGFHY HYYRUMVHRXULY LOMMMWAUDAGE ) IRUAL6RBIRUID \WLGSOWY DOGFOOUR DO |LDAQ) DIWHP HWAHE HD) LRU
A.6RBIDIGON WILGSOWY ) IRUA6RBIKHIE Z DUDOMKDYY LRUA6RBIVKDIP INHDXED P HIVGHI RANHSXUKDHR WHEXOZ LHXVHG\RP DNHWH:  LGH DJG) LRUA6RBI
| XOHLID) UH-VVR KRS & XWRP HUKDUP GWDQGLOG-P QU\ &XWRP HUIURP DO FOIP VDUMQ) RAAR ) LRUGL6RBIVIRXDORUDEDIHG DOUHWRSD. | RUIWISHY RUBXDIZ LHXHG\R
P DNHE&XVRP HIV: LCH




 OXDOPH3 IRGXAHGE & XWRP HJ &XWRP HMKDEBURYIGH DAMWNRBIFRWIOGH SHOH [QAUDGERHVR EHH | HRAYHRQWKH( WP DRMGYRMIY ' DM 6XFK LOXUIDGFHWKDD
FRYHWH:  LGHDY OMEY GHIYHY D/ LRUGL6R® CAMNV DIDOMERUKENROE |LUH WHWYDQEDDWP [RAAR * RGRURKHUADAH |RAKHSHIRGR WP HIQZ KIFK WK Z LCH
WP DQVDYY LRUGL6RBAVI CAAW ) IRUG_6RBIVKDOEHP H5DQDBAMWRDAQKHERODD VKK LOXIDIFHDOGEXWRP HAKDDSURYIGHDZ DYHUR &XWRP HIVKELRIDIRD
WKW $ &HWIFDMR , QXIDFHLYBTXUHGDVSIRR R \KHH IMMIFHR LOXIGH $Q GWR KK Z LGHIY DM GHIVHY DYy IRUG6RBIKDARFXYDVDUAKXOR DQ
GHQHFHE ) IRUA6RPIVKDOEHWHUASRIEMVR ) IRUA_6RBI SURVIGHS KRZ HYHJ WDV LRUGL6 RBVACELOM \KDOEH@P IMG\RBD \R GP DIHVIQH FHWVR LOXIDGFH
SIRHHB/WR Z KIEK &XWRP HULVHQMN@G DOGI RUSXSRAVR FOBX@IY ) IRUGL6RBIVICEW AP DIRAKDTEHP HDXUHGE, WHP DINHAYDOHR EXOIZ LGHDAKHWP HR
CHQIHFH XVHEWR SIRGFHEXWRP HYV:  LGH H FOMYHR FROMTXHONIOEP DJHVR DY \RWMGFOAQ) BWRMP MGW GRWR SUR W BMCHVAMXSIRY RWR JRRG
Z 1P DNNY RUDGHMMQ) H SHIH SR MRURYHIKHIG

) DOUHR3HIRP ' XHVR&HIMO& DX , QWHHYHINHKH) LRIG6RBIRUEXWRP HULYFRP SHIBGWR UHSAHRINXSHIG IWRSHDIRQ/R AR AF-DHSHIRP OFHR W
REQ DRV KHIHKQEHJEHDAHR \WHSDADIHKHMIWUR 0 @7 VRUBIX@IRYY RUBHFDAHR DQ GIDORUDE IQVADIYHSUIRAHHEQIVR 00 JRYHIP HOARUIRYHCP HQED
DHR FRAWRUDE LQUADAYHDIHR. RUGHU WUINAY ER FRIW GRNRAW RMHUMERUGMMUEDGRHY LQMIXSIRQR SRZ HJ ) LRUGL6RBIVAP SRIDY RUSHP DCHMWDFN RUGWR
SURFHMQ) FOSCAW | RJUDVRQ/RANGH) IRUA6RBIVUHDRIEGIFRQURON LLH H SBRVRQ FDBMIRSKH \WHOWHSOWY \R O HAAMG KD Z KIBIVR O HAMG EHUHDHYHGR WHH \MOWY
KXV SUHYHOAG I URP SHURLP LQ) IWREQ DARQYKHIKQEH , QUXAK HYHOWXAK SO \KDIDNH DU DRIEGIP HDKIAAR U RYHWHAMEQN LV SRMED! DG BKP HIXD
SHIRUP DFHKHIXQGHUDAHHDDHNERMEBIDM , | WHICTEOIV\R SHIRP FRMXH/I RUP RMWIQWO D VOUQ) \WHIWSHGHIYHY HDRQ RURPRIAWDD @) VDV
D0 RKHAMP H HWHUSDWP D WP LDMMLYS JUHP HOAXSRQZ UMD GRIFHVR \WHRMHLISDIWY

_.QGP QUIFDARDE) ) IRUGL6RB ) IRUA6RBIKHIE DIBHAR GH HIGOWGIQEP QI\ &XVRP HJ LWGQLHRRY RILFHY DYGHP SB HVKOLP GWIURP [Q FOIPV G OB/
\KWRUDRNRYY| RICMY P DIHY GRWRUH SHOH LFOGQ) UDRIEGIDNRCH M| HY DAHIWG DI CQMEXWHP HUDQG UHDAG\R FDAHGE. RUDUMGQ) RAR \WHI DIOUHR
) IRUGL6RBIVRFRIRP \R) LRUAL6RBIVAAEP DY Z LGHP INGQ) SURFHAHY RUDIMQ) RV GIHFHR ) IRUA.6RB! IWDIHIVRIHP SR HHVZ W UASHRARWHSURGAIRD
DOGERMIQY) R \WHZ LOH SURGAHE DG ERMBG XQGEHAMLY/$ JUHP HOA7 KLY GAN VR GH HIGDQGLQEP QI\ \KDDRW WG\RDQ FOIP G-P 0OG \MWRUDRNRQFRYHIGE: \KH
IQXIDFHREHSIRYIGEE &XWRP HISXUXOQMRKLYS JUHP HWOE KDDQRACFOXGHDIQ. FROHTXHQIOEP DI H/AKAK D/GWSUIR IWRUEP DIHRJIRREZ LO

~ QMBAMOCB URSHIV

SXWRP HUS LIKWAR , QMBRXDIOBURSHYY & XWRP HUKHIE\ Z DUDQNDQG U-SUAHOM MDA VOQGRZ QVDGHHADY WKWARXVHWH:  LGH7 WEH1 TP HIQ
FROHANRQZ LW \WWHSIROAIR) ERMIY OEHIQ) STANDILQ) SURP RIRQ P DY DQG\OBIR Z LGH &XWRP HUKHIE\ | XUKHLIZ CLIDQN DG WSUAHOAMKDAMIA VDOGRZ Q/
DEGHHADY UWKWARXVHHYHY REHMBGEHP DN WICHQP H \WDGHGHW BLIQGLGHWLHI [P DIH RUFRS, WKWG P DMIDOGFXGHGRO0Q) QEHDFCBKGIRURM-UISCANDILQ)
SIRNGGE &XVRP HAR) LRUA.6RBIIRIXNVHIQWHSIRGAIR) ERMIY QEHIY SCAADILQ) P DY SURP RIRQ \DBIRUH SRYWR WH:  LCH




.QO-P QIIFDIRDIRUS \HR , QMIBPRNMICBURSHW &XWRP HKHIE DIWHARCGHHEG (QEP QI\  DOGKRGKOP GW) LRUGL6RB! IWRZ GHY DI LIDM/ QLHARY
RILFHY DQGHP SR HVIURP DGDIOQWAIQ DOGDUFDP V G-P DB/ \KIWRUDRIRYYI RUGMY  GP DIHY GWRUH SHOH LFOGQ) BDRIEGIDMRH W HY DAHWG
DIOOWY IRUA6RBIE. DY SOV EDHEROXVHR WH:  LGH7WGH1 CP H DQGRUDD. RKHMDGH DN WIGHQ@P H \WICHGHW ELDQGLGHNLHI P DIH DG RUARS, WIKWMG
P DAUDOVHGLOFRQGHARDZ LW \WHSIRGAENRD ERMEY QEHIY) SCANDILQ) P OHNY SURP RIRQ VOB RUH SRR \WH:  LQH Z KHRHUVKAK WY ELRKVIXQEUS 6 \WEIAY
RURMIQWDEP DNQZ COMIKAIZ. RUDQ RKHUDAKRIMY

) IRJG 6RBAVS LIKWWR, QMBRXOOBURSHW ) LRUG_6RBI DI UHYWDARM QI LOWLYS JUHP HONFRQYH VRUBHIRZ VXSRQ) IRUAL6RBIDY WKWRUFDIP R WKW
IORMRWWH: LCH7WEH1 P H RUQRMRDQ RKHMBG-P DN \WDGHQ@P H WDGHGHY RURKHUBIDGLGQWIHIGFOGGRIDY OEHORUABXBISIRYIGHGE. &XWRP HUIRWH
 LCH H AF-BWDN\SHAI DD BHIXAUUHGWR XD LRUGL6 RBAV REQI DARQVXQEHMLVS JUHP HOV

5 HIMROKIS R 3DUAHY , W/XQEHIRRG DI UHGDOGLOMXGHSE! \WHSDMEWDAQSHURIP LQJ WV$ JUH-P HOMMH SN DUHHIFK WEDLDMD DOGLQE-SHIGH® FOW Q)
RAMWHUUAS-RYHBMGHY WDNKLY$ JUHHP HNERHY GRADQG KDTDCRWADMRUFRQANMAM D SDNG@HYKLS RUNMQAYHXUHERE HOWHP - RUDSUGRLSDODI HQNHIMRQKLS 05
\KDNDFK L DG KDIEH DVAR HIFK RMHUDQLQG-BHIGHWRQAMRRUDGG GRAIOHP SR HUHP SE HH 7KIY$ JUHH-P HOAKDTDADINP H/EHUHG LQMSUAMG DQGOSSTHGLO
CFFRUEDGFHZ WK \KDAQMV

$P HOCP HOMS Q FKDQIHVIQWLYS JUHP HOMDWP D EHUDRIED UNXUHG\R FOW RAMHXQG-NEZEQ) DOGLQMINR \WH SO/ AKDOEHSURP S® HP ERAHGLOD
\KSSBP HWRULP HIEP HVWRWLY'$ JUHP HOMR EHVIGHGE BRI SDUMWY 1 R FKDQIHKDTEH YDIGXQBW/IWIQZ UMY COGMMIGHSE! \KHSDMEY

< DUDPOW

) LRUA 6RBY , QDBIWROVRVXFK RAMHLZ DUDQNAH SBAO VAVRIW LQWLYS JUHP HQA) LRUAL6RBIZ DUIQMKDN D WH: - LGHZ LOEH DV GHAUEHGLQWHYDONAN
60BV2 GU E \KDAKH\CP SOVSIRVIGHEWR &XWRP HUSKIMOOAMRVANRD  KHHQIERYHZ L@EHVEN-DI URP WHUASHRAYH: LQH F WH:  LOH\KDDQRWEH FRQIEP L(DMGRU
DEXGMDAMGZ MMOQWHP HDQQ) R WH& O RAD) RRGDOGS JURX@MID0 RGHDG SXUHZ MMOWHP HIQQ) R \WH) HEHIDOBXUH) RRGOIG' U $ PV G WH:  LHSIRGAEHGIRU
EXVIRP HUXQEHKLY/$ JUH-P HWKDTEHP DEHIQCAFR.EAHZ W DOCSSIFCER) HAHICDQGE\BMR &DIRQDUIXDIRY H ) IRUA 6RBIKD/REBGHEDIHHADY SHP LW
DOGAFHQAV UG RUMIR SHURIP (WREQI DARQYXQEHALY$ JUH-P HONDQG\R SURSFHOQGERMBIWH: LQH DG | ) LRUG6RBIZ LGIP DNHDWSD P HOVRZ HS\RIURZ HY
DOGEXO Z LGHVHIBLY | RAWHIUISHY DQG RUEXN Z LGHGHIYHIG\R) LRUGL6RBIZ KHOVKFK SD P HOVDIHGH




" VFDIP HJ 2 \WHAKDQH SO VFAWRW KHIHO ) LRUGL6RBIP INAVQR RKHUZ DD RUGBIAHBIRQUHIDAQ) © IGH ) IRUG6RBILYVREQI DAGR SURYICH
FRP SHAM/Z RINP DQKLS CAFRAEQ) W\KHSUHYDIAR) TXODN WEQEDLGY IQ\WH&DN RQDZ LHIQGAMN -+ RZ HYHU BHFDAHZ [CHTXODW VRO DHHAMGE: | CRRYRANMCHR
WHFRQIRCR Q. ZLGHY \IXFK DVJURZ LQ) FRQBURQYDOGVFDRCDOYDUDIRY ) IRUAL6RBIP DNHVQRZ IGHVHORY TXDIW JXODQA/LGFOGQ) BXWRMP WWG\R \BAMDOG
DURP D 7 KURIK IWAMLIDMUHBHEZ. & XWRP HUDANGRZ GG HAKDNAKDQ) HLQ FKHP LEDOSUR LB DQG FKOUIRMURYHMP HLY DQLKHHADMIEXMR Z ICH $ VDUAKOV  LGHV
FKOURMDQGAKHP MY SDOHOP D FKDQIHOAUQ) \WHSHURG EHE HHD & XWRP HIVUHFHSWR P SBVOQG\WWHEMRQZ KIFK : - LOHLY GHIYHIGAR & XWRP HJ 7 KHUMIR FKOQIH
GUQ) MY SHIRGKDTEHER(HE. &XWHP HUXQEHMLYS JUHP HOMDGG & XWHP HUDANGRZ GGIRARDID. \KFK FKOQIHVKDECRAHIHYHIVR  IWREQ) DNRQYXQGHLY
$ JUHP HOMGFOAQ) IWREQIDARQ\RSD ) IRUAL6RBIIRU: LCH

' \WROIPHUR P SOHG: DUIOMY 7+( : ,1( 62/' 81' (57+,6$*5((0(17,6385&+$6(' %< 7+( &86720 (53$6,6" $1' ),25" , 62/
" 2(6127: $55$177+$7,7&$1 % 86(' )25 $1< 3657,&8/ $5 38532 6(

SXWRP HJ , QDEAURQWR KK RKHUZ DUDQNAH SUAK® VFWRI LOWY/S JUHP HWEXWRP HIZ DUDQMKDAKDY REBIGHS DIGHHADY SHIP IWDQGQFHOHY
UTXLHG | RUMIR SHURDP IWREQ DIRQYXQEHMLYS JUHHP HOADQG\R RZ QDG VHIIWZ LGHSURGFEHEXQEHAAYS JUHP HOW

7HP R $JUHP HOV7KHWP R \MY$ JUHP HIWKDFRP P HFHROWHEMR FRP SBIMH HRAMRY 7 KHS JUH-P HUNKDIDMP LDMXSROFRP SBIMGHIYHY VR &XWHP HJ
R OD LCHIGQINVHGIQWHYEDONS DBV 2 LEHUXQBWUHIZ HRMH WOGHS 7KHWP R \KV/$ JUHP HOWKDTEHGHHP HEH \MIGEHGE D06 RIUHIHZ HEXSROP XWOICH HRAROR
RHRUP RMVKEVHNXHYWADONA/G DBV 2 LEHY

1 R $Q QRIAHANDATUHUATNXUHG R EHVHNRUSHIP WG VR EHJLYHOVR DCRMHUSDIV XQEHMLY'S J UHP HQNVKDEHLQZ UMEY DG KDREHSUIRMGHELQ SHIRQRIM-QV
B 8 6 POORWHDEAHMKRZ QEHBZ 1 RIAVIUAH | HAYHXSRQUHFHSW

) K> W8 1 &HQNDO [ SBWZD 6 XM
' DV 7,

) IRUGL6R® ) IRUGL6R®
32 uR
108D &$

- OYHY 1 RIDOUHRURP MWRQE, HWHUSDWY VR IQIMAXSRQRUHI RFHDQ. R WHWWP VKHIR \KDTEHGHP HSDZ DYHUR VKA WP VXQBMWARHVEP HVKDREHLQZ UMEY
DOGWIQGE WHZ OYLQ) SDW : OYHUR D\WP RUGH DXOVDAIQ WP H\KDERAEHGHP HSDZ DYHUR D) REHAWP R GHDXOVRUR \KH\CP WP RUGH DADADCRMHU
WP H




1 R$ WLICP HON7 KLV$ JUHP HOWP D QRABHDAIQHE RABQM HIHG Z KHKMHUYROQIBD RUB. RSHIMRQR @7 1QZ KRBIRUQSOWE HKHUR \WHSDLWAY Z WRXVMKH
SURUZ UMKQFRQHIR WHRKHUS$ Q SXUSRWWGDMIGP HONRUMIQM HUZ LIKRAVKAK FROHNKDREH QX@DQG YRG DAHRSWROR \WHGRQ DALIQQ) SDW

71P H 71P HIVR WHHAMHFHR \MY$ JUHP HOADQG HOK DQGHYHY SURMMRQWWHIR

$ UNFGH+ HDAQIV 7 KHW@BYFRQEIGHG LQDMFBIKHDAQIVR \KMY$ JUHP HATUHP HIHD | RUFRQMHIHIAH DG DHQRAQMIG-GVR JLYHCRIFHR DOR WHP DWULQWKH
DWFGV| RTFZ LQJ \KFK \W®V 6 0.G\N®BY R CRAFROMMMOD. SDVWR WLY/$ JUH-P HADQG DUHQRAR EHFRQUGHIGLQIWIQM SHBINRD

SHYHDEION R $ JUHP HOW, | DR SDWRUSDUIVR \KIV$ JUHHP HOADUH | RXQG MR EHLABI DORUXCH) RIFAHTE®! \WHUHP DQEHIMKDOEH FRQUCHIHG VHYHIIE®! \KDODUHP DQLOIX@
| RUAHDQGH | HFWDOG\WKDOEHH) RIAHE®

* RYHOQ) / O7 DOGOHXH 7KV$ JUHP HUNKDTEHIRHOHGE, FROWMKHG DQGHI RIAHGLQOFFR EDFHZ W DOGEH\KEMAMR \KHOY VR \WHE\BIMR &DIRAD 7KH
SDUNYDIUHWDARHH FOMYH YHHI RUDQ CRARQEURKIKVE. HWHISDMY UMY \RWMLYS J UHHP HONKDOEHLQWHE XSHIRUERXWR & D0 RQIDIQDGI RAMHERXQV R
108D RUL QHFHWDY \RDCHVTXHIRY/R |HEHIODY \WWHS 6 ' IMUFAERAWRUWHL RWHE' IMUFWR &DIIR@QD

S WRACH V) HY , QWHHYHOADD. SOV KHMR\KDTLQUMYAM GO DCBURAHHEQIVKHIKQEHU SXUXOQAR RIQFRIGHARZ W WV$ JUHP HWVRUDQ U-BUAHQIIRD
Z DUDQN RUFRYHDOMHHQJLYHD WHSUAYDIAIY SOV KDTEHHMMBGWR UHFRYHULOVKAK SURFHHE.QIVIWFRWY DG UHDRIEGI DARLCH VI HY

(OMHS JUHP HOA7 KIV$ JUHP HOQMGFOGQ ( [ KIEVS DOGOQ \KEVHNXHVGADON-/G DBV2 LEHY FROANMM\KHFRP SOWMD) P HOAEHE HHOWKH SO KHIMR Z LW
UASHAMR\KH\KEVANP DIRUKHIR - DG QR UHBUAHBNRQY RUXQGHEEQIVREHARCQWRHKHMOH SUAXNHG\KDTIDEEWR YD RUP RAI WHDI WP HAEHE HHO\WH SO
Z WM UASHPAR WH\KEMAAR \KY/$ JUHHP HWQBWAKAK DEAMRY YDUDGFHRUP RALFDMRQLYP DEHLQZ UMY DIGMIGHGE WHSDMEVKHIR , QWHHYHOAKDAID WP LOWLY
$ JUHP HOWRQQRWZ W DWP VHWVRIW LODQ. %NS DBY2 WEHJWMLY'S J UHHP HONKDIFRQMRO

$XWRUW 7 KH3DMHYZ DUDQADARHH HXAWROR \WMLY$ JUHHP HOADQG\WHFRYHIION UHSUAHQBINRQY Z DUDQIYSURP VAV DG UHBDAY FUDAG KHMXQGE-U KDHEHHQ GXO
DAKRU] HGE\ DIQHHADY FRISRIDM SONGHIKLS RURKHUGHHADY  CRIRQDG\WDANHSHIROMIQQ) \MY$ JUHP HKDVI XQDAKRIMW \RGR\R

1R3XECAW 1 HWHISDWY WKDTP DNHOQ. SXEQF DIRXGAHP HOV RMHMDOWRHGIDD UTXLUHG UHDAGR\KLYS JUHP HOWRHRSHDIRY/SHIRP HXQGH WY
$ JUHP HAZ LWRXKHZ UMD FRQHOAR \WHRMHLISDIWY




1 RO DNHAQ) DQG6DBY 7KHXVHR \WH) [RUG_6RBAVICAHONVE \KHEXWRP HULVIRUZ LGHSIRGANRQRD 7 KHE&XWRP HUDI UH/WDAZR \VDBY DG P DINHNY DRI/
Z LOQRAAXURQWHSUHP VAV I RUGMMEXRLY BURNHY WDGH NAXUCDOWV RUFRQUXP HY

&RQIG-OWDV ) IRUA 6RBIDIH/QRARGUHA® RIQAUA® X\VH SEDK AWHP LCDM AWIEXMRIRKHZ MHAVFRHDY &RQIIGN QRP DIRQR &XWRP HJ
SURMGHS KRZ HYHU WDV [RUGL6RBIP D QVRRVH&RQLGHIINO QRP DIRQR &XWRP HJ D Z W &XWRP HIVSURZ UMKQFRQHV E \R) LRUGL6RBIVDNI LIDM RZ GHY
P HP EHY GUHRARY P OIHY RILFHY HP SR HY DXAWRY FRQHODGKEFRWURRY F D/PD EHUTXUGE D) JRYHCP HAUCDAKRIMY SURMGHGWDYY LRUG6RBH
JLYHVQRIFHR \KFK UL HOAMRWHEXWRP HU G DVP D EHUHNXUHGLOUASHRR DOVKP P RVRUMKESRHID RUQFRICHRIR)Z WD) QA DARQRURKHUMGRDOSRAHW H
IRUDQ. SXSRHQHHADY R I XA XWEP HIREQ DARQYXQEHAMLY$ JUH-P HOMDQG | LQREHAMRFRP SO Z W DQ CESIFERIQY. RE-U BIXDIRY RUXAQ 7 KHWMP
3 &RYLGRNO QRP DIRY P HIQVD) FRQLGHNORUSURSUHEY (QRP DIRQR &XWRP HURASHALLF LQ RUP DIRQUHIAG\R \WHRSHDIROR & XURP HIVEXMGHY LFOGQ)
EXWRAIP WAG\R SOQV PMRP HY YHIERY QRAV UERW WYaHY WFREG/ I SRIAH/ GRAXP HIV FRUIASRIGHIH 11GV BHASHY LQIHEHWOGGE MP LOUP DMIDCDNG
IQRP DIRQRZ GHGE &XWRP HURUXVHGIQWHFRXHR IWEXMCHNV DG UHFHYHGE ) IRUG6RBILQFRQHRANRDZ M\MY'$ JUHP HOWSIRYIGHS KRZ HYHJ &RQLGHND
,QRP DIRQKDORAFOCHIQRP DIRD L DG NGRZ QB ) LRUAL6RBIZ LKRVIQREQIDIROR FRQIGMIDY 1L SXETF® NJRZ QRUZ KIFK EHFRP H/SXETFO NJRZ Q
WURKIK GROAVR ) LRUA6RBILOYIRIAROR WLV/$ JUHP HW LLL WKWK WFHYHGE ) IRJA.6RBIIURP DWKLLG SO Z MWRAMIQREQI DARQR  FRQLGHDADDM R &XVRP HURU
D0 RKHUSDWY RU LY LQGE-BHIGHO® GYHBSHGE ) IRUAL6RBIZ MMRAWHR &XWRP HIV&RQILGHRNO Q RP DARD 8 SROWLP LADMROR \MYV/$ JUHP HOVRUDAT) WP HXSRO
WHUTTXHIR &XWRP HU) LIRUA6RBIZ LMBIRP S® DWUBFHSAR Z UMM QRIFH GHIVHAR & X\WRP HUDEIGERAXP HOV (B DGRKHULG RIP DARQLQIW SRAHMRWDNRQELQY
&RIIGRNOQRP DIRQR &XWHP HURUP DNHVKFK RMHUUDRIEGIGVGRINROWHIR DV&XWRP HUP D GLHFW

) IRUGL6RBICANGRZ G5 HY/ DG DI U AKDAKH UARIFARQAHVRIN IQWIVVFRNRD  DUHUDRIEGIDOGQHHRDY VR SURMANE XVIRP H.IV GO MP DMLQMMNDG\RDAE X HJ
Z RXGRWOHHMMGLORWLYS JUHP HONQWHIEVHFHR \KFK BMMANRYY ) LRUGL6 R XUMHUDI UHWDAWH YIRDIROR WIWVHRIRY  Z LAAXONOLLFSDIEGILOWY \R
&XVIHP HJ DOGWDAXWRP HIVUP H3 DAY |RUDQ. YLRDMRQRAU-DMIHG YIRDIRQR \WMHAIRY  Z LOEHLCDGHTXOMDQG\WDNQWHHHMR DO \WKAK BBTRK RU
WU-DMIHG LMK &XWIRP HJ LQDEAMROWR D). RMHUUP HAHYRUGP DIHY/DYDOEGR IMDATY. RUQHNAW \KDEEHHQNMBG\R WP SR LOXGRIYHUHIH EH RUHWDO URP D))

FRAUWR FRP SHAMAXUMVGRIRQDYDP DIWUR FRAYH DG SHP DIHOAMGRARYHUHIH Z ARAVMWHGHHAMU R SURYIQ) CRXDOEP DIHVRUSRWNY ERQG
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" XUQ WHTHP / IFHQRUIWDQV&RP SIQ OGG U CSSURMHGE, / IFHQRUQHIFK FDH IWARQARTB(0H LADMY DAP MG CFHQHWR XVH\KHSUH
DSSURYHG/ INHIHWDQG/ LFHQRUS ROMINRQDOGLOFRIGHARDZ W L \KHVDBI DQG UHIMMSG SUH DESURYHE DEYHWYQ) DOGSURP RIRQR WH3RGENV
D/GHIQGKHHO DOG LL 0 DN 0 DMIDY D/GHIGHSKHHO \KEMPAR\KHWP VR WV$ JUHP HW LFHQRUBAHYHY DG WARIQY DU KW
RV SO JUIQAMG\RERP S KHIHKQEHU

<RX DJUHR XVHFRP P HADD WDRIEGIHIRW\RKHS JURZ DG SURP RMWHERP SIQ. DOGLW3URGAW VKEMPWR \WHWMP VDG FRIGURY/R WY
$ IUWHP HOW

*XUQ) WH7HP / IFHQRUDIUHHY QRAR JUDQADQ. CFHQHI RAWH/ INHIHWRUBG-MHYIFHVR 0 \RWRQEHKOD R RUQFRQGHANRDZ W DQ)
SHIRQLOWH&DAIRY LQWH7HUMY REHWDDZ W UASHRARERP SIQ DAHVRW KHHO 1 RENKMWENEQ) WHIRMIRQ) QRMQ) KHIHQWKDD
SUFOGH/ IFHQRUIURP L CSSHOUQ LQWHQHZ V HOMIEECP HOARULQ RIP DMRQSRMROR [Q SIRIUP RUAHAMBMIDEBWR WRHSIRIUP VRU
HYHOAASRQRIKLS RAMHLQY RU L EHRP LQ) DSDAMYHLQMIRULODD RAM-UFRP SDQ SIRVIG-G\WDAM WHFRP SIQ LVIQWHEDMIRY / LIFHORYVY
LQMHNR HZ LOEHI LDGADCRY®  FDWK RURKHUHNAW FRUGHDIRY DG/ LFHQRUZ LAOQRBIRYIGHVHYLIFHVRIIUIQAIY WKWIQRAR/ LFHQRIY
| INHIHWLQFRQQHRAIRQZ W \KFK LQYHXR HQW

7 KHWUMRY 1RUERP SOQ VH SBRABINRQR WJ KW.J UDQMS KHEKQEHMDOEH\KHZ REB \WHS 7HUMRY

&RPSHODIRD , QFROUGHDIROR WHGHYLFHYDQG W KWIIDMSKHMOQ &RP SDQ KO UDQW LFHRUWHI RTRZ LQ) FRP SHODIRQ RQDSD RUSD) EDAY

D  RHKXQEHEILWM] \WRADQG! LYHKXQBHG &MV) 8 QW DV/CHIGHSIQ&RP SO VaP MMGADHAOW ARP SIQ. DI HUWEDMED/R
ODUK>@ 32 SHIDIY $IWHPHQV XSRQ L IX@H HAAWRQR WIS JUHP HOVDQG LL / LFHQRIVH HRANRQR WH2 SHIDIY $ JUHP HQW
DG

E $ GHOHIHHR SHA HOUMBWGY RQWKHI LUXADQRYHYDY R KH( |THAYH' DM




([ SHOH 7KH&RP SO0 Z LOUHP EXH/ LFHRRU RUUDRIEGIRVR SRANAW SHOAVIGRAUHGLOFRQGHRAIROZ LW \WHSURP RIROR &RP S V3URGHAN
LFOAQ) Z MRWIP MINRD) D BXMCHVFOVWDYHIDHIRY IFQRIDGRH  RAHUSHIRD E WIQSRYMRQWR DG URP DULSRWKRAMD DG\WH
GFDIRQR SKRRKRRNV GG RNHUHYHOVZ KIEK / IFHQRUIVDN-G\RDWGE &RPSIQ F ILYHWILYDFFRP P RDIRQIRY IFHQRUOGRH  RiKHU
SHIR) G WDRIEGIH SHOHVIRJIRRGOGEYHIIH OO H DOFRWDARADMGZ W/ LFHQRUYSUBODIRY| RUSKRRKRRNVDQG RM-UHHV
ZKIFK/ IEHQRUYDINHG\R DIWIGE WHERP S0 LGFOGQ) Z LKRAWIP MIARD KOIU P DNHXS WO DQGZ DWBREH :  LKRAWIP (MEY \KH
IRUIRQ WHERP SIQ Z L@EH\RBID UAGRQUEGH RUDTFRAVOIGH SHOHYDARADMGZ 1\ DISKRIKRRV DG HYHIVRUI Q] HG | RURURKHE VA
UHDM\RWHSURP RIRQR &RP S0 V3URGEW

THP 7KV$ JUHP HONKDTGFRP P HIFHRQWH( 11 HAMH' DIMDQG\KDOFRQMMHI RUDSHIFGR! LYH  \ FDW XQBW HLIHAMP LDMGLQDFFREIFHZ LW
BHARD R WH67&V 27THP ™  7KH3DMVP D GHAGHRUGZ WHS JUHP HINRQWLP VAR EHP XXDID DIUHHGXSROLOZ UMY EHE HHDWH
300

678V 7KVUP DGR \WHWLP VOOGFRIGMRY/R WV$ JUHHP HNUHWRHVAWVRIN LOWKHE 7 &V DNIFKHG KHIAR DOGLOFRSR DAGKHHOB. WY
UHHMOH

1 ,71(66: +(5(2) \XEVMRAMROQGLOFRSRDI) \WHE7 &VDOUGH KIEWDMFKHGKHAR Z KIFK \WH3 DM/ KDYHWDG DSSURYHDOG CFRFSWQDTUAG-RW \KH
3DMAVKDYHGK® CFRHBMG DG DI BHG\RWHHYDIE 7HP V 67 &VDIG0OH KIEWDMFKHGKHMR DGR SRDAGE. U HHFHDG D HHWREBHERXGKHIE D/R \KH
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" HIQWRYY &DBANT HEWIP VXVHGLOWLYS$ JUHP HMDYHWHP HIQQIV
\GHAL LHGLQWLYE HRMRORUHSHZ KHIHLOWLYS$ JUHHP HOW

3$ SSTFCEGY/ ¥V P HIQ/DODY V RGO KOV BIXDIRY/
REHY CFHQH/ SHP W MGIP HQV G-RMRQVRURKHUUATXLUP HOWVR DO
JRYHIP HQEEDAKRIW JRHQQ) ERG RUMUMAPMRQDSSIFCEGIVR/ LFHRURMH
BHYFH LFOXAQ) Z WRAEP MR \WH) HEHIDOY UDEH&RP P MWRQ* XGH/
&RCFHOQ) WHS VHR ( GGRYHP HOVOOG7HAP RODVIQ$ GHWIQ) &) 5 30W

3&DXWH PHXYY I HKHBOW L HYIDH/IQD) FRGANGUQ) WH
THP WDML P DHSXEQF LVANHD \REP DJHWHRKH BDWIVEIDGV RU
UHBXBNRQBEHDXAHR \WFK 3DV DARADIRQ\WR \WWHRAMHU L P DNHVDQ
GHIPDRY RUGNSDIILQY FRP P HQVEERXVWHRKHU3 DWW RUWHP SBR HH
SIRGEVRMNYRH 7 KHIRHWRQ) WKDOEHGAMP LCHGE HFK 3DW 1QIW

UDRIEGIAVFHIRY

38 @PV PHIQVROIPV G-P D5/ KW FUP LQDORUAYICTRMRY/
\WESRHIDY RMP [OUSIRFHHEQIV\KDAP LIKWEHDEBOHGE. DWMLGSDW L(FOQQ)
HIRAP HOABURFHHEQIVRUIQMAWM DIRQVE, D) JRYHEP HOBCDAWRIW  DQG0M
CEONY @P DIHY LG SHDMWY FRWRUH SHOHY LGFXAQ) UDRIEGIRANGH
DWRIH |H/DOGFRW

3&RP SO ,3" P HIQV&RP SDQ VWEGHIP H \WDG-P DN \HYLFH
P DWDQGSIRGPENVSIRIGGE &RP SO \R/ LFHORU

3 HLIQS5 LIKW P HIQMWHUIKW LFOGQ) FRS, WKW WEGHVHFUV

SOV SOMIVDQGGMIQSDMV IQDIGWROQ |RP XDUIRYR 3URGEVRU
GAUIQVR 0 DINHNY O DMIDY

3, QMIBRMDOB URSHIW 5 LIKW P HIQ/ DI QARBRXOOSURSHYY UKW
KURXI KRAMMHXQYHIYH Z KHMHUH MY XQGHULQMBRXOOSURSHW XQ0U

FRP SHIMRQRUMEGHVHFUAADY V RUXQEHMBMMRUDNRP P RQ@Y. RUHTXW
LFOAQ) BAWRMP MGWR FRS, UKW WIGHVHFUAV WGP DU WDGHQ@P B/
SDAQN WKWIQLOMHMRY WKWIQGHMIQ/ WKWIQEIRVDQGWIGHGHW 3P RIO
WKW WKWIQP DINZ RIW WKWR SHIRDIW SECAWRISUYIR DOGMQ
RMHULQMBRXDOSURSHIV DOG SURSUHBY UKW

3/ IFHQRU& ROMOW P HDQVOQ DG DIFRQMMWSKRRY IG-RVDQG
\M VOB RUSKRRYDQGRUYIGR SRV FUDMSE!. RURQEFKDDR / LFHQRU RMHJ
WODE &RP SQ RUWFRQMRRY DOGSERKHEE / IFHQRURY/ [FHQRMRALD
P HADRURKHUP HADROQHY

3/ INHQHW P HIQAKHQP H ONHHW 1P DH EIRIUDSKIEDD
LQRP DIRQ SKRRIWSK WHFR.GHGSHIRP DIFH QFNGEP H \RADCP HADKDQBBY
DOGRKHULQAADR (GHMWR / IFHQRU

30 DUNHAQ) 0 DMUDY P HDQ/DGYHMMQ) P DAY SURP RMRID
DOGARP P HADCP DAMIDYIQDY |RP DOGLQD) PHAD QRZ NGRZ QRUDAL
GIHBSG LFOAQ) 1Q L SUQWP HAD LFOAQ) OEHY BV WAHY SROAR
\DBIP DMIDY W@IHRUSSANDILQ) 1L WOGHP DAMIDY (L. ROOCHDGHWAP HON
\(FOQQ) EDQHUDG/ HP OLCEDMWN Z HEVWWY \RALDCP HADRX/@W DQG CESIFDARY/
DJG YIL DGR YWKOCFROMMQFOGQ) \WWBYIMRQFRP P HADY WARFRP P HADY
YLLDOVG-RYDQGJHHID D) SRRUDOYIGR DXAR R \WOCP DAMIDYEXW
H FOGQ) WH/ LFHQRUO DMIDY DVGHIQHSEHBZ

33HIRY P HIQVDOGLGFOGHI) (DMICSHIRY FRERIDIRY [P
NLQAHIMH SIVGHIKLS @P MGAEOV FRP SO). WRWWXQQFRSRDMG
RUDQ] DARY JRYHIP HUWRUD) G50 HOWSROWDOWEQYIMRQRUDJHR R D
JRYHIP HW

33URGXFW P HXQV/DDYDUHBYR Z ICH

33URSHIW P HOQVHBP HQNFUDMGE. FROUEXMGR LGFRISRIDAG
IQRURKHZ INHDXRADMG Z LW DIBURGFVDQG0 DUNHNY 0 DMIDY LFOGAQ)
Z DWKRVP MIIRY * HVJIQ5 LIKW , QMBRXODBURSHV 5 LIKW DI DG PXAWRP HJ
LQRP DIRQEWW FOGQ L \KH/ LFHQRUSRQMVIL \WH/ INHIHW DG UL OQ)
@WIHHDMWIRIK/ [FHORIVVRADCP HADAKOIHY Z KLIFK \KDTEHUABICHS B
/ IFHQRU 36RAD0 DI FREDARYHD \KH:2/ [FHQRUO DMIDY




3URGXFW

&RP SOQ \KDOEHUASRQUED RAWHI RP XDWRQ SIRGAIR) GALIQ
DIGAIEXANROR WH3URGXAW DG WHGHYHESP HAVSIRGAIRQ DG GWEXIROR
DOD DU 0 DAMIDY DQGOMFRWVDQG ACE MY DG FRP SCOCFHREQI DR/
DARADMG\KHIZ W $ @BURGAVDIGOTD DI 0 DAMIDY DHFARDAMHD
U HIHGWR KHHODAKH? 3URSFNVDG0 DMIDY DOGHIK XHR VKA \MP \KDOEH
LQOMSUAMS\R LFOGH3URGAN OG0 DY 0 DAMIDY ERKVRIHKMHUDGG
\FEODMD 7 KH3URGANVDQG0 DA KDDP HRUH FHHGFRP P HADD
UDRIEGMIZEDG/R OV (FOGQ BWRMP MGWR TXOOW R P DMIDIDG
ZRIP QKIS

3URR L RIHIQ) | RADBID3URGEWHDMUIQ) WH/ INHHWRU LL
SXECFD GVED QI DO DINANY 0 DAMIDD HDMUQ) \WH/ INHHW &RP SOQ \KDED
SURNGH/ LFHQRUZ W DIUSKIE VP SBIR VKFK 3URGAVRI0 DUNHNY O DMIDD
WURKIK HP DIOR/ LFHQRUDNKRXIKIGRY JP DOFRP LQIFFREDGFHZ LK \RHQRIFH
UITXLP HOVR 6HARY  KHIHQ / LFHQRNKDTISSURYH \XAK DSSURYDOCRAR EH
XQDRIED Z WKHT FRIGURGHERUGHD) H5 VKK 3URGAWRI0 DUNHIGY 0 DMIDD
ZOMOQIYH  BAMGAWE VR GHIMHY R \KFK\DP SBf SIRVGHS KRZ HrHULL
&RP SI) GRVQRABFHYHZ UMKMDQRIFHR CESURYDORUGMBSIRYDO HP AV
M LFHQAR&RP SDQ D CP LG 5 DERIWRB{ TXWFRP  Z MOQVKAK SHIRG \KFK
3URGAW DQGRU0 DUNHAY 0 DALDOV VKDREHGH-P HGFRFOMYHD GHHS ||
/ IFHQRUGMSSUIRYH/DQ 3URGAWY RUO DUNHMY) O DALIDOV SURSRFGE
&RP S0 / LFHQRUZ LAXVHFRP P HIADE UDRIEGIHI RIWVR FRP P XQFDM\R
&RP SI0 WHUDRQV | RUVKFK GVCSSURYDCDYZ HODY/ IFHRRUVAGHAL LFDIRQYIRU
WA LQ) / IFHQRUVAMDM CRNRY 2 FHD3URGENRUO DUNHIY) 0 DALIDOLY
DSSUIRYHGE / LFHQRU3UIRGENVRU0 DN O DAUDOKDVHDMUHVKAK XVHR WH
/ INHHW Z WRANIQ P RALLFDIRY \KDTEHGHP HE\R KDYHEHDCBSURYHG

" XUQ) \WH7HIP DOGWHBHIR |1 3HIRG &RP SI) P D RQD \HIRU
AMMEXM3URANZ KIFK | FDMUHWH/ INHGHXARURXI K \DBY FKDQCHY P XM
DIUHGXSROLOZ UMY EHE HWHSDMWVIGFOAQ) Z MNRAEP MINRD L
AVMEXRYDOGZ KRBADBLY L BABIOWRIY DOGWHRQIGHVAM/R \KFK ABIO
VRV UL RQICHHRP P HIFH\IW/DQG P REBICSSIFDARYY DG LY RKHNIBY
ROYHIRZ 1QH MM PHRUKHHQD WURBDMG

| IFHQRUDANGRZ BGJH/DOG DI /KD RP SO LV DG \VKDOEHWH
RZ QHUR DIBURSHW / [FHQRUDANGRZ BEIHY DG DI BHAKDARRP SDQ. KDVWH
LI KV FRQMDKHVR XVHWH3 URSHWY LOSHSHMW LODQ P DQGHUERP SIQ PDL
FKRRHLOIWARBIGVAUIRY LFOAQ) Z WRXNIP MR \WHP DX CRXUHDOG
AVMEXNROR SIRGAWWDAFRQEIQWH3URSHWY HYHDDMARHWIP LODNRQRU
H SILDARQR \KLYS$ JUH-P HOMR R DV DIDAKAK SIRSFWER GRAXMI H FRQEIQ RJ
UH HHFHWH/ LFHORUO DMIDY

1 IFHQRUCANGRZ BGJ HY/DQG D WHH/AWDARH3 URSENVDQG0 DM D
DG KOO DQWHVRBISRSHIV R &RP SO | RIMYHU LGFOEQ) Z WRAWEP LVBNRQ
DO HUIQ5 LIKWDQGRKHU, QMIBRMICBURSHW 5 LIKW\KHIR DOG\MHHOQ
1 IFHRRUDI UKDV LORADIHWID. W KWNMBIRUQMIAIR D) NQG
Z KDARYHUQRAR DD 3URGENVDOG0 DUNAMY 0 DAMIDY Z KHMHUGAUQ) RUDNMJ
WH7HP KHIR SURMG-GWDMHERP S \KDIAHDHXQ) DOBURGAWDG
0 DALUDYWDAKM] HFRQELQ RUUH HMIFHWH/ LFHQRUO DMIDYDAKHHIGR \KH
6HDR |1 3HIRG ( [ FHBAD/GHAHADY VR XOLAIWRED DARQYKHIHKQEHU / LFHDRU
PD QRAXQEHDQ AP WBEFHYXVH \HID GMMEXMRUU-SUIRGFH RUDAKRU] HOQ
RMHUBHIRQWR X\VH VHIGMWMEXAMRUBBIRGAH D) 3URGENVRU0 DN
0 DAUDY Z MWRAMHSURZ UMKDFROHIR &RP SIQ H AHBWRUO DUNHAY
0 DAUDYWDAM H FROBIQRUUH HHIFHWH/ LFHQRUS ROMMNRH/ INHHW
ZKIFK/ IFHQRUP D X\HLQ/ LFHORIVAVRHIROGUQ) DOGOWMH7HP




&RP SDQ , 3 / FHOH 6XEMPARGHRAIRD R \WHHGE7&V &RP SIQ JUIQN
/ IFHQRUD@P WG GRQH FOMYH UHYRFCEGI W KWIQG CFHQHWR XVH&RP SDQ) 3
GAUQ) WH7HP DOGWHEHDR (1 3HIRG \RBD LQDWGLQUASHR / LFHRRU
&ROMW

2 ZQHIKISR / IFHQRJO DMUDY / IFHQRURZ Q/WH/ LFHQRUO DMIDY

H FOQQ) D) HBP HQVLGFRSRIDAGZ MMOQVKFK / LFHQRUO DAMIDYWDAZ HIH
SIRNG-GE &RP SO RUWDIHAHY HJ &RPSDQ ,3 RUSIRGAWP DIHY Z KIFK
\KDOUHP DIQWHSURSHW R &RP S / LAHQRUKHIE, JWDQNV&RP SO DAP WG
QRO WDOM H.IE®! DG BYRFEGICFHH\R WHBURSFH GMMEXMDQGRMHZ HXVHWH
DSSURYHEDOG X RAIHG/ LFHQRUE ROMMIQGWH/ INHIHWFRQEIGHEWHHOI RU
\WH7HP DGGWHEHDR |1 3HIRG VRBD LOFRQHARQZ W \WHEHYIFH/ DG DY
DSSURYHGE! / LFHQRU) XUWHU/ LFHQRUJWDQN&RP SDQ DAP WG W KWEUQ) \KH
7HP DQGWHEHDR | 3HIRG\RXHIQ 6RAD0 DBIQFRIGHUROZ LKW

P DI DGSURP RIRQR \WH3URGFWLQDFFR EDFHZ WK $ SSIFCEGY/ [ VDG
D) CSSOFCEGIWLG SO \MIP VDG FRIGMWRYY SURYIGHG\WDAKRK 6RADO  DBP D
QRAEHXVHE WRUHG RAKDUGLIQDIJ U DMRURKHUIRP DNMAWHH SUWDIROR \KH
6HD2 |1 3HIRG 1 REIMWMEAQ WHIRMRQ &RP S Z LAORAXQE-UM)

AU WIFHY L UH SRWMUIH KD KLIKQIKWSLQRURKHZ HXVHWH/ LEHDRU

0 DAIDYCNAUMHEHDR |1 SHIRGRURMGHR \WHVARSHR \MLY$ JUHP HOARU 1L
RMHZ VHXVHWH/ IFHORUERQMIMAH/ INHIHWRUDQ 0 CUNHMY) O DALIDO
IFRISRDMY \WHIRURQ) IRUDQ FREDQAQ) \WH IQRIRKHIFRY SURP RIRD

Z WNRAW LFHQRLIVSURZ UMK FROHVE.RP ST DR XQEH BB/ WDAMERY/ RV
KDYHWHUIKWR DQGDIBHAKDAZ LOQRM LBID). CSSTIFDARY! RUDFRS, WKWRU
PGP DN UH ADARQ RURKHZ VHRBEIQRUDP SR REBBIQRZ GHIKIS R DO
FRS\ UWJKWABGHP DUN WECHQP H RURKHLQARBRXOOSURSHIY WKWOD) FRXQU
R \WHZ RE5Z KIFK FROIMVR / IFHQRIVQEP HOQGRY INHHWVRUDQ. P DN GALIQ
RUGIR LOMIGHG\R P DNHUH HHIFHR/ LFHORURLY LFHQRUVCRYMEV RANGHR WH
VFRSHR WV$ JUH-P HOAVRUDQ WQ) FRIXMQI® P LONRWHI RHIRQ)

$ SSLRYDCS LIKW $ @ LEHQRUS ROMINP XWAEHCSSURYHGLOZ WA B
&RP I LQIFFREDFHZ W WMLYEHRNRD  EHRM/ IFHQRUP D SRUWRURKHZ MV
SXETFO WHBDHKK / LFHIRUS RQMIMKFK CESURYDORMR EHXQU-DRIED
Z WWKHT FRIGWRIHGRUGHD) HG / LFHQRU RQMP XWEH\KEP WGR & RP ST
B HPOOR' CPIOQ 5CEEWRB{ T]XAWFRP || &RP SIQ GMSSIRYHY/ IFHQRU
&RQMINE.RP SIQ \KDTBURP S® RV / LFHORUR WHUDRQV IRIKFK
QVCESURYDODGG WHWABY UANXLUHG\R J QDBSURYDD/ LFHQRNKDITGKDYHWUH
BMGHVE VAR BYVHWH/ IFHQRUS ROMNDOG UKEP WAFK / LFHORUE RQMWR
&RP S | RUHHYDODIRQ CESURYDD XQBW/WH SR \AKHEX®I WXL DAKRUIA
WP HSHIRG $ SSIRYDOE, &RP SIQ R Q) / LFHQVRUS RQMAZ LORAEHQRUEH
GHP H\REHDGHMP LDIRQE, &RP SO \WDAKHCBSURYHS/ LFHQRU& RQMW
FRP STH/Z WD) $ SSIFCEGY/ [ VWDAP D 05S0 \RVKAK / LFHQRUE RQMW

5 HXOVDQG 3 LRAHHEY 7 KH3 DAY/ DI BHHWWDAR\KHH WMWY LEHORUSURIGH/
HYLFHVIQFRIGHAIRQZ LW MLY$ J UHHP HOADIDKAK VHYLFH/DUHEHQ) SHIRP HGDA
&RP S0 MAGHADOUHDXHAMEDAKHFUDIROR 3URGAWDQG0 DAMIDY\KDUEH

Z MMOWHVRSHR &RP SO0 WHIDIHP HVR / LFHQRU DOGWDADEUAXAV GG
SURHBYR / IFHQRIMHYIFHY LFOGQ) Z WWRXNEP MINRD CFRQUEXNROAR
3URGANVOGG0 DMIDY FRIBAHD 35 HXAVDQG3URFHEY  H FHBWRUWH

/ IFHQRU0 DMIDYZ KLFK KD DLQSURSUHEY \R/ LFHQRU KDOEHFROUGHIGD
37 RINP DEHIRUKILH XQGHWH& RS\ WKVE PAY IFHQRUDI BH/ARDVRUDQ  UHXOV
DG SURFHHGBVRUSOVWHIFR \WWDWER QRADDX\ DvD?*Z RINP DCHIRUKILH XQGHWH
&RS WKV PV IFHQRU | RUJRRG DQG YDOTEBIFRQUGHDIRY \WHUHFHSAIG
\KILFHR R Z KK/ IFHQRUKHIE DINRZ OEHY GRVKHIE. L WBQIHDG
DALIQWR&RP SO DI KWAGH DG LOMMNHIHO LFOXAQ) RS WKWDGG 1L

Z DYHDOP RIOWKW Z KHMFUQRZ H IMMY RUDMIDFTXLUG LOWKHS HXOVDG
3URFHHDY




&ROACRARU / IFHRRUSBAHIVDOG Z DUBQMKDAQSHIRP LQ) / LIFHQRYY
REQ DIRQYXQEHWLY'$ JUHP W LFHQRUGRHVAR DY DQLQG-BHIGHOWRQUERRU
© WKRAWIP (MY WHIRIIRQ) / LFHQRUDKKP H/H FOMYHUASRUELDN | RAKH
SO P HYR DOFRQUBXNRYY/ DG HVIQFRQGHANRDZ W/ LFHQRUVLGRRP HXQGHU
DOCSSIFCEGIQY VQRZ LQH I HANRUKHID WUHIRMG

/ IFHQWRUVS HSLHHOMWRQVDQG:  DUDQWEY / IFHQRUU-SUAHVDQGZ DUQN
VR&RP SO WD L / LFHQRUKDYWH U KVWR HOMULQRKLY/$ JUHP HZ WK
&RP S |RUKHIXUMQ) R / LFHQRUIVVHYLFHY KHIKQEHUDQGWR JUDOAR
&RP SOQ DOR WHVHYLFHY DG WKWAHWRW KHHQDIG\R FDAH/ LFHORUR
SHIRP 6HYIFHY L / LFHRUKDY DEUHTXMWSRZ HUDQG DAKRIW R H HXMOQG
GHIVHKLYS JUH-P HWDQGR FOWY. RAMKHWDQLRNRQYFROMP SDAGKHIE,  LLL
1 LFHQRUKD/AKHH FOMYH U KVWR I IDQAHTFHQHWR\KH/ INHHW DG/ LFHQRU
&ROMMRERP SDQ LOWHP DOHMWRWWKHMO LY / IFHORUKD/CRMOMIG
DOGZ LORWOMI LORD). RMHUDIUHP HMWRUXQEHWBOEQ) WDAZ LASUHYHIAR
\WEVBQMD [P SOU \  WHSHIRWP OGFHR / IFHQRUWREQI DARQYKHMHO RU |
&RP S0 VW KWRUCELOW \R X\VHOQGH SERVWHUIKWIUIDMEWR &RP SI) B
/ IFFHQRUKHHO Y DO LFHORUERQAMWRKHANDQ&RP SOQ |3 Z LOEHR\WH
AR / IFFQRIVNIRZ GEIHRWIQOR/ IFHRRU SIRIG-GWDARP SO \KDOEH
\RBD WASRMEBIWRSD | RUDQGFOOUDD LFHORUERQMYBURAMZDD XHE
GRPSID YL WIV$ JUH-P HONRQANMAN \KH®I 0O YDIG DG EQAQ) REQIDIRQR
/ IFHQRUDQGLYHY RUHEGI DI DOWY LFHQRULQDFFREDGFHZ W WPV YIL
/ IFHQRUZ LGFRP SO Z 1\W D3 SSIFCEGY [ V Z KHKHMRHS SSIFCEGY/ [ VO
@Z LQHIHARUGMHIRMG DG VUL / IFHQRUZ LAXRAHERP SIQ |3 H AWV
UITXLHG VR XOLEY LFHQWR IV REQI DRV KHIKQEHUDG\KDIRNDIP [ W@IRJ
IQMMWORIRDQ &RP SO ,3

&RP SDQ 5 HSLHHMARQVDQG:  DUDQARY &RP S WHBUAHIVDG
Z DUDQMR/ LFHQRAWDV L &RP SO LVDQHY GXO® RUDQ] HG00G YDIED
H MM DOGLQIRRGMBEQ) XQ@EHMH@OY VR IWRJIDQ] DIRY LU &RP SDQ KDV
DN SRZ HUDQG DAKRINY VR H HOAM DG GHIVHWLY$ JUHHP HADQG\R FOLWY
RAMHWDQLRANROYFROM STAGKHIE. LU \MV$ JUHP HOWFRQUWAM/ \KH®IDO
YDIGOQGEQEQ REWDMROR &RP SIQ DGLVHI RATEGIDIDOMERP S 1Q
CFFRUDGFHZ W IWWMP Y LY D FROMYBRIGG\R/ IFHQRU Q) DoYHWIQ) RJ
P DI GAAUSWRYVRURDIP VOQGD). RKHULG RIP DIRQRUGVFRKUHSIRYIGHS
B &RP SQ \R/ FHQRURURNHZ MHXVHGRUP DCHE &RP SDQ LVCFRXUDM
\WEWBQADAG DOG ARV QR UQIHRURKHZ MHYIRDMDD. \MLGSOW WKWRU
$ SSIFCEGY/ [V Y &RP SDQ KRIB/DIUIKW W@ DOGLOMIHNO DG \R
&RP S0 TV, 3 DIGWHXHR &RP S 1, 3 CRVQRNIG Z LARAG UQIH
P MSSURSUDM RURKHZ DMHYIRDMWHUWKWR DO \WMUGSOW DOG YL WZ LDV
DIDWP H/FRP SO Z 1W$ SSIFCEGY LY VOQG\HD UIXDRY LQBMY WHIXDIRY
LQRIIQY WH\OBIR DBRKRIF SIRGAWLGFOXAQ) Z MRXIP MIRD WH' ,6&8 6
FRGHOQGEDY | HH.DO WBM RUGFDCOGYHIMNQ) \KISSIQ) RURNHUDSSTFCE®!
BIXDIRY

&RQIG-OADOV 1 HWWHIBOWY Z LOGWERH \RDQ WLGSDWY WHWMP VR \KY
$ JUHP HQAMRUIQ LQ RUP DARQWDMWKDYKDG RUZ L@KDYHOFFHWR FREFHQQ) WH
RMHUB0MY H FF-BAD/BITXLGWR L | XOLEIWRED) DERQ/KHIXQEU RU L B RU
GHHEBID GVSMIQFRIGHAIRQZ W WY'$ JUH-P HVEXUUXDQAVRWHWMIP VKHIHQ
, QDEAWRY &RP SIQ Z LARABVFRHDY LQRIP DNRQR DSHIREDODMH
WIDEQ / IFHORIRUDY 1P LO P HP EHYRUWHFRP SHODIRQSOIGRUSD, [EG!
KHIHKQEHU 1 HWHUSDWY Z LOIWKHDD SUWUHBDHRUP DNHDQ RKMHUSYXETE
QAVFBRKHUHDALY RMYS JUHP HOAZ KRAVAKHRK-USDWWIVH SUAK/Z UMKD
FROHNQHK LOXNFH

) RUFHO DMIKUH , | IRUDQ. UDVRQ \KAK D/Z DU CRAROMUDAR \WMURIMP  CRVR
* RG URN GHD) VR FRP P HIADCFOUHY OERMREGY ER FRAV WUNH/ UARDIQN
R SXEQF DAKRIW RUDQ. RKHMP LOUBDROEN ROGWHARQURCR \RH3OWMHY
HWH3 DY LV XQEGIVR H HAVHIWULI KWKHIAXQEHU \IKFK 300V \KDELP P HADMD
QR \WHRMHILQZ UMY R \WHHYHIAIQG XVHDTFRP P HADD WDRIEGIHIRW
R UFRP P HFHSHURUP DOFHR IWREQI DMRQYXQEHALYS JUHP HIADARRQDY
WDRIED SRMED! , | \KHI RIFHP DVXUHHYHWFRQMHY | RUP RMKDQWLLWY
FROHPALMHED V \KH3 DM \KDIGH RIDMLQIRRG DM By HWHUUAAKHEXT) \KH
LP SCAMG6HYLFHY/IRAVHYIFH/R DQHNOCRUWBDMIYDOH LGFOAQ) B ZD R
H WOAQ) WH7HP RURKHZ MQHRMMY DEAMRDOHYIFHARDAP D EH
SIRMGGE / IFHQRIQ@X R \WHEHYLFH/LP STRMGE WHIRIHP DMKUHHYHW
DOGL DWUGQHRIDIRYY \KH SN FORADIWHRODD UMMGVHYIFHY \WH FQ
DIUHRVXSHIG\WHS JUHP HOVRUDSHIRGR (RP RMWDQQQHN @ VRU
RMHZ VHEHH POMHGIURP SHIRP DFH




, QGP QW

/ IFFQRMDIQEP QI\ DOGKREKOP GWERP ST \KFFHARY/ DG
DALIQY DIGHIFK R \WHUP HP EHY P DQUHY \KDWHKRTEHY HP SR HY QURRY
DJHVOQGR | LFHYI RU I RP DQGDIDQWDOR@IP V DIMQ) RAR RUQFRIGHANRY
ZIW L DQ PDMIDOXPXUGEHIKR [ USIHHQBNRQRZ DUDQN P OGHE
/ IFHQRUKHIHQEHU RU L 00 JURWGHIQIHFHRUZ LODXCP WARQGAEVR / LFHRRU
7 KIVIQEHP QU LFDIRQREDI DARQVKEVKYLYHWHH SWDIRQR \WH7HP RAWH
WP LCDIROR \MLY$ JUHP HA: - AN UASHRAR\KAK LGP QWY / LFHQRKDED
FROVROKHGH HQHDQG\HABP HQAR DO FOIP  CRMRQ \KWRUFRQURYHX Z L\
FRQHOHBRRGE / LFHORJ SIRVGHGWDW LFHORUZ LORAVHIVBIDD) FOiP
Z IKRAMHZ UMKDFROHMR &RP SO CRAR EHXQUDIRIED Z WKHE

&RP S0 \KDOEH HIG DG KRTKOP G/ LFHIRUIRJ I URP DG
DIDQOXMOROP VZ MW ASHFAWR L 0Q EUVFKR DO USUAHIBIRQRZ DUDQV
POCHE &RP SOQ KHIKQEU LU WHSIRGAIRY DOYHWMIQ) \DBIRUGMMEXIROR
&RP S0 VSURGAW REHWDRIQFRQGHANROZ W XCDSSURYHE FOIP \CERXW
&RP S0 VSUIRGAWRMNHYFHVP ODEHE / IFHQRUZ IWRMWIBSURYDCRY IFHORUY
JIRWQHQIHFHRUZ LAXCP WRQGEW UL D) SURSFWACEON FOP VOIMQ)
IURP &RP SDQ VSUIRGAWRMNHYFHVRUDY 1Q UQIHP HOARUDEBIHGLQ UQIHP HAR
WHWKWR DWILGSOWE D) R &RP SDQ V3URGFAW DQ 0 DY 0 DMIDY
RIBURSHW LY &RP SDQ VXVHR WH/ LIFHQRUO DMUDOYRY INHGHWVRKHARDQDY
SHP WHGE / IFHQRU O Y JIRWQHQHFHRUZ LaOXCP MRIGAE &RP S0
RUIW DI HOVRUFROURRY RAHANDD/ IFHQRU W URSHRAR\KK LQEHP QWY
&RP S0 \KDTFROUROKHGH HHDIG\VHABP HOAR D) FOIP  CRIRD \MWRUJ
FROWRYHY Z LW FRQHOHBRMGE. &RP SO0 SURMGHGWDARRP S Z LARW
\HABIDD FOIP Z WWRAMHZ UMK FROFHOMR / LFHOIRU 7 KVIQG-P QU LFDIRY
REQ DARQ\KODXYLYHWHH SILDARQR \WH7HP ROWHWMIP LCDIROR \MLY
$ IBHP HW

, QO QUUFDARQ3URHBUAY 7 KHGH HOHDQGLQEP QULFDIRQ
REQIDIRY/R HWHUBDWY\FWRWIQ6HWRY DG \KDORQD EHDYDME®D!
R \WHFDIP LQ) 300V L JLYH/SURP SWZ UMK CRIFHVR WHRMHUSDWY R \KH
&OP IQRHHONDMMOOWY @ VIRBZ Q) UFHSWR Z UMKDLG RUP DIRD
UIDEQ DEMP L \BNVQRLQE-BHGHNRIRQIQFRIGHRANRDZ LW \KFK & @P
DG UL FRRSHIDAW/Z 1\K \KHRKHLIB DY LOWHGH HOHDI QWK & @IP

1 REMWMBIEQ) WHIRFIRQ) HWHBDWY \KDOKDYHWHUIKWR D SOMASDMLO
WHGHHOHR DQ &@P DAKAK 3DWIVRZ QH SHIH

/ 1P MPARQR / LDELOW 8 QGHUQR ALY WBGRHYZ LTHWHLB DY EHACEBIVR
\WHRKHUSOWY RUDQ. RAHUHQINV | RUDQ. \VGHADO FROHTXHDDLQAUHFW
H HP SO DQGRUSXQUWHAP DIHY LGFOGQ) Z WWRAMP MMRQGRWR JRREZ LTRU
BAMGHVSIR W Z KHAMHIDUIMEQY [QFRQMPAGH @ HFH VMPAITELQW RU
RMHZ M 7 KV@P MANRQCRH/QRATESD Z LW MGHRAR DY CCEOWVR \WH
&RP S D/DUAXOR SIRGEVITEMN G-DK RUERAO QWY RUIQ \KPV
UFRYHIEGII URP LOKUDGFH

, QXUDGFH &RP S0 DIUHAR SIRVIGHDQGP DQMQ DMVRZ QH SHIH
JHHDOITEONY LQXIGFH SIRGANIELQN [QAXDFH DOGHUIRY DG RP MWRY
LQXUIDGFH Z W QP IWR ROWWID HFK : DMOWILW @ VIR
WHEMKHIR &RP SO) Z LOXEP MR/ LFHRUDIX® SOGSRIA RUFHWIFDMR
IQXUIFHQP QY / IFHQRUDYDEAURDOQKUHG &RP SI) DIUHAKDMZ LRV
\MP LCDMRUP DMIDED P RAI \KFK LQXUIDFHSRIR Z MR UMK GRIFH\R
/ IFQRUDMBDMEHON @ VIQOEYDFHWHIR




7HP LOWRQ

&RP ST \KOTKDYHWH U KVRLP LCDMKLYS JUHP HOWZ KR
SHNAFHWR ) RRHUUWKWWDARP ST P D KDYH XSROZ UMK QRIFH\R

/ IFFHQRU L IRJEDAH 1L Ll / [FHQRUP DMIDED EUFKHVIQ P DAIDOMP
FROAWR) REQIDIRY UHSUHHRBIRORUZ DUDQN SIRVGHG RUQWYS J P HONDQG
| ONR PXUHVKEK BB Z DMOWLW G VOAMUSRP SO KDVGHIYHBGD

Z UMD RIFHWDAFOGH/DEHAUSWROR VKK EUHIFK DOG&RP SIQ

\GHAL LFDIRQVI RUZ KDAZ RXGS FROMMMDPXUHR VKK ETFK \R\KHH WO
FXUE®! RU ILL XSRY/ IFHIRIVG-DK RUSK\ IFDCRUP HOBOIGFESCRMMRQWDN
\EVBQADD [P SO/ LFHQRUVCELOW \R UHOGHWHE HYLFHY| RUP RIMWED

@V DVGHIGGKHHQ

| LFHQRNKDTKDYHWHUI KR WP LCDMWLY/$ JUHP HAZ WRXW
SUMAFHRDQ RKHJUWKWWDWY [FHQRUP D KDYH XSRQZ UMK CRIFH\R
&RPSI) IRUL &DAH L Ll &RP SI) P DMIDID BHFKH/IQ P DMICOMP
FROAWR) REQIDIRY UHSUAHQBIRORUZ DUIQN SIRVGHG RUQWLYS JUHP HONDQG
| DONR UK BB Z DMOQWLY @D VDMLY LFHQRUKDYGHIYHIGD
Z UMD QRIFHWWDMFOG/DGHAUSIWROR \KFK EUHFK DQG/ LFHORUY
\SHALLLFDRQYI RUZ KDAZ RXCB FROMMAMDXUHR \MAK BUDFK. \R\KHH \WMQWV
FXUE®! ) XUWHP RH WHS JUHP HOAZ LODARP DFDED WP LODMLOWHHYHOW
/ IFHQRUFFDAREHDO HP EHUR WH&RP SDQ RUXSRQWH\MIP LCDIROR \WH
2 SHDMY $ JUHP HONVRUDQ UBDRQ

) RIZ 1 WHH SIWDIRQR \WH7HP ROVRRHWLP LCDIROR \KLY
$ IUHP HOV L / IFHQRIVAFHOHWR XVHERP S0 1V, 3 \KDTEHLP P HADMD
GYRNG L WHUI KW DG OFHQHI IQAG\R&RP SIQ. KHMQ\KDDMP LCDMDQG
DARP DN UYHWR/ LEHQR L &RP S0 \KDTRHDHWHP DN DOG\OBIR
\WH3URSENMKDNHDMHWH/ INHHWRQVKEK 3URGEW SIRVIGHS KRZ HYHJ WDV
&FP S0 \KOTGKDYHWHUW KWBMWRAHREQIDIROWR D \HTR | WHUP DQQ)
LOHIRY R 3URGAWKDNVHDXUHAWKHSUH CESURYHS/ INHIHW/ YLDWWH\DP HRKOOCHY
R WDCH XQBWRKHZ MHDIUHGXSROLOZ UMY B / LFHORUIRUCR P RIH\WDD
@V 26HDR 1| 3HIRG  OQG E XVHOBSIRYHS0 CUNHAY O DAUDYWDAVHDXUHWKH
SUH CBSURYHG/ INHHW | RAMHGHDR (1 3HIRG OQG LY &RP SDQ \KDOCRWEH
UMXUHG\R GHBWMOQ. VRADCP HAD\KDRUSRWP DEHGUQ) WH7HP B
&RP ) RUID RAHUBHYIRY DYG\KDORAEHUASROIEGI RUDQ \KOUQ) R
/ IFHQRUFRQMMAE. DQ X LODKG SO DNMAWH7HIP SURGHG\WDARRP SO
Z |QFDAHDIDALG SOV UABIGLAR IS XMQJ \WHO CUNHMY 0 DAUDYRAH
/ INHGHVDAIQ SRIQAR \DBIRURKHUSXETE H KIEMRQ 0 RIRYHUERP SIQ PO
XVHOD' IFHQRUEROAMAIGG0 DUNHAY) O DAL \KDWHDMUH\WHSUH CBSURYHG
1 INHHWIQSHSHMWY Z REF LGH \RBD | RUSRP SDQ VIQMEDO LH QRO SETF
SXERH [(FOAQ) DA&RP S0 TV FRMHRQY OGP HAMYVDOG | RUDGHWNICQ)
FRP SHIVMNRQ/ \WDGH SXECFDNRQY DOGLOM QDOARSHRARYHHIVRUDCP DALIDO

* RAHQQI/ [Z 5 HP HAHY 7KLV$ JUHP HQAZ LTEHIRYHOHGE DG FROAKHS
| QIFFREFHZ LW WHLQMCDOXEBRAVHOY VR \WHE\BIMR &D0RAD Z KR
JIMQI HIHFARWHSUGASBVR FROCEWR OF VWHIR &RP SDQ UAHYH/DIIW
WKWOQG WP HAH/DADY. DOGLOHIXW L / LEHQRNKRXTS EUFK \MLYS$ JUHP HOV




$ LEDMDARY 7 KH3DMKKHARKHIE LLIHYRAOED DOGXEFRBURDDM DIWH
\KDAH AHBWRUSD) P HQABHIAG GVSXMY/ DG HIFK 3 DUV UL KR VHHN LOWGRIYH
UHIH LOWBMDQG ! HEHDOFRXW DY DOGOUIRIRYY KW SIRAHHAQIV FIP VRU
FRYQMFIP VALA® RIQAVA® DIMQ) RVWR XQ@EURIQD ZD DY \R
KLV JUHP HOARUWHWDQRANRQYFRQAP STIMGE WV$ JUHP HMAKDTEH
GHMP ISR EQAQ) DEMDIRQEH RHDMQIGIGHWIDEWDRU *$ EEWDR) 1O
| RV$ QIHBV&RXQN &DIRAD SXYXIQAMRWHIXGVR \KHS P HIFDDS UEWDIRD
$WRADMRD 3$$$°  7KHS IRWDRUKDTEHDUANIG MG HDQG\KDTEHP XM
DIUHGXSROBE! \KH3DUHAR VKK GVSXMRULL \XFK 3DV DHXTEGIVR DI BHRQ
DO$ WEMDRU \WHS UEMDRMDIEHCSSROM SOKIQMRWWHS $$ 7KHIHVR WH
$ [ANDRUMKDOEHER CHHDOD B\ WH3DMHAR HIFK GVSXAM SURVIGHS \KDAKH
$ WAMDRUP D, UANXLUHVKAK | HAYEHERGHLOVXAK RKHUP DOQHUDAHS IBMDRU
GHAMP LGV BTG LQRGHU RARY DEEMDIR FIXVHVR EHHY RUHEBIXQEHU
DSSIFCEGIQY. 7 KHHVKDIEHDUFRIGR \KHSURAHHAQIV DAKH DEEMDINRQKHIUQY
DOG\WHS IEWDRUMDIIMWKHDE\BAP HOWR * HAMROVANGY | R WH| CRMOCDOG
®UOCEDAYI RAHS IBWDRUVG-AMRY 7KHS IBWDRUY G-RMRO\KDTEH! LD
EQEQ) DARDTP DMWYR \KEWNZFHDQGSURHE\H OGP D EHHIRAGE D
SHIMROWR\WH1 HZ <RIN&RXWRUFRQ LLP DMRQDQGHI RIAHP HVWR \KHIZ DG 7KH
$ IAMDRUMKDTKDYHWHSRZ HAR HOAMMP SRIDY UARDQQ) REHY SUHIP LY
DOGSHIP DOHOAMQRIRYY VKEMPAR \WHSIRYIMRVR \WLYS$ JUHHP HQAZ OMQ) RU
P MY WDABP H3. $ @DUEMDARQ SURFHHEQNV\KDOEHFRVHG\R\WHSYXETF DG
FRQ LGHQINICDOG DOUHFR.G/ UHDIY \WHAR\KDIEHSHIP DOHQ® \FDBG H FH-BVWDY
GHFHADY R RBBIQFRUWWRQ P DIRQR \WHDEWDNQLZ O ( $ &+ 3357<
81' (567$1' 67+$7 %< $*5((,1* 72 $5%75$7,21 ,1 7+( (9(17
2)$"' ,6387(,1&211(&7,21: 7+ 7+,6$*5((0 (17 ($&+ 3$57<
6(; 35(66/<: $,9,1* 68&+ 3557<B5,*+7725(48(67$ 75,$/
%< -85<,1 $ &28572) /$: 1 RELNVEDEQ WHIRMRQ DUGIQDEIWROWR
D0 RKHUWKWDQGUP HAHWDAHWHSOWY P D KDYH HWHUBDW Z WWRXW
SR DO ERQB/ WKDREHHMBGWR RABIQLOGVBMRU) H3HIC8 RAWDG\WHRKHU
30V DIUHVQRAR RSSRVH DUATXHWWRULQMGRALYH DQG RM-UHDABEGILHIH R
SUYHNDEHIAK RUARQIQNQ) ELITFK R VS JUHP HQWV, | QR \AKBEQ) \KH
DEWDAR)SIRYIMRY/R WV/$ JUH-P HOAD SOV \KDEDXFFHHGLQEUQILG) DQIRIRY
UHIDAY \WRDQ P DARURUGVSXAMLOFRQCHAIROZ W WLY$ JUH-P HWODFRAWWR @Y
WHQWHH FOMYHYHIHI RUBAROMRQR \KFK P DIRURJGNSXMKDTEHWHI HEHIO
DOGWHMFRXAWGEFDAGLOL HZ <RINEGRXQNV 1 HZ <RUIN ( OFK 300V [ XUKHUDI U/
WDNSHYRDOWUNG FNRQRYH XA 30MVP D EHHIHAMGE, VHYIFHR SURFHWE
SHYREDOGHIVHY RUB\ DQDIRIDD WHFRIQ] HG RYHQLI KWRXUHUDGAMAHG DY/
SIRNG-GLQWHSUEP EBIR \WY$ JUHP HOVDQGWDIZ KH\R P DGHWKDREHDV L
VHYHG XSROVKAK 30V SHIRDMD

5 HIMRQKLS R WH3 DUAHY 1 RKQ) KHHQWDOFFDM EHGHP HS\WRFUDMRU
EHFRQANKHGD/AUDIY D) SIVGHIKLS HP SER HUHP SBR HH NLQAHOMUH RU
DHA UHDINRQKLS EHE HHOWH3DMAVKHHR 1 HWHUBDWY \KDTKDYHDQ
DAKRUMN \R ELCG\KHRKHUR AR CRADY DO DI HOVRARHRMHUXQBWH SO
DAKRU] HELOZ UMY

6XUYLYDO 7 KHI RTBZ 1Q) 6 HANRQV\KDODVXWLYH\WHH SIUDNRQRAMLP LCDIROR
\WH7HP RAKHWMP LCDNROR WLVS$ JUHP HWBHAIRYY DG R WHODMF 7THP V

DOG6HAIRYY + DG R \KHHB7&Y

0 WAHIDGHRXY 7 KHVHRIRQKHDAQIVIQWMYS JUHP HADUHI RUFRQMHFH
RO DG DHQRAQMIEHE\R EHDFRP SBIMRUCFRXUDM\KP P DY R \WHFRQMVR
00 VHARY 7KH \KODRAEHXVHGLOFROMKQ) WLYS$ JUHP HOARUDD. SOVKHBR
/ IFHRRIVUWKW RMHMDQIRUSXBRH/R BFHYIQ) FRP SHODIRY KHIKQGU
PD (RAEHDAIQHGOW/ IFHRRIVGMA/P D QRAEHGHBIDAGZ MR RP SO0 1V
SURJZ UMKDFRQHONERP ST P D RADAMIQWYS JUH-P HOMWUIKWRU
GHDIDMIWREDI DIRQYXQEHMAYS JUHP HOAZ LKRVWHFRQHIR / IFHDRU
H A-BWRDQ FROMRIGO I LIDM SOHQMKEMADY RURKHUUHIDAGHIMY R
SRP S RMRWHSXUKDHUR DORNXEWIQNID DOR IWDXHN 6 XEMAMRWH
IRRQ \MV$ JUHP HOWELQAQ) XSRQDQG\KDTLOUHR \WHEHH IWR
1 IFHQRVOQG&RP SO0 VUASHRAYHVXAFHAR Y DG DALIQY 1 HWWHUR \KH3DWY
KHIHR KD/P DEHDQ. WBUAHQBARDY/ WBMP HON Z DUDQNRURKHUDI WP HON
RMHMDQWRHH SUANHGKHHQ 7KIV$ JUHP HQMP ERAHVKHHOMH
XQEHMIAQ) R \WH3DMEYZ LW UASHRAR WH\XEWMANP DIMUFRQEIGHSLOLWIGG
\KSHYHGH/ DOBURJDQG FRQAP SRIDGHRXVDIUHP HOV USUAHQIMRYY RU
XQEHWIEQV Z UWWQRURIDOEHE HHY/ IFHORUDQGERP ST 7KIVS JUHP HOW
PD EHCP HG-G P RAIIHGRUFDFHBGR® B DZ UMKDDIHP HONUIGHGE \KH
SOMHVKHIHR ( [ AHBAD/RKHZ MHSURNGHELOWLYS JUHP HQVDDGRIFHY DG RKMH
FRP P XQFDIRQY KHIKQEHMDOEHIQZ UMY DG\KDREHGHP H3JILYHRZ KHD
GHIYHHGSHIRDED RUI GHIYHIGE RHQUKWEHIYHY B DQDIRIED
UFRIQ] H3RYHQUIKWARXUH Z KHQGHIVHY LVFRQILP HGE \WHGHIYHY \HYLFH\R
\WHDEIAKANSHAL LHG LOWHIDME 7HIP V' RUDNKAK RMHUDGRHN DVHWHIB DWW
PD XSSO B Z UMKRIFHGHIYHIGLOOFFREDGFHKHIZ W | D) SIRIMROR
VS JUHP HOVRUSRWROWHIR  \KDIOEH KHIB LOYDIG RUXQHY RUHCEBIE, DFRAW
RUDLEMDAUR FRP SHAMAMUMG FIRQ XA LQYDIAW RUXGHD RIAHCELOW \KDD
DMK RQ® WRVXAK SIRIMRQRUSRWROWHIR - DG WKDDGRAQDY. P DQQHUDIHAW
RUUHIGHULQYDIG RUXQHY RHEEGID). RMHUSURYIMRQR WLV$ JUHP HWRUSRMRD
WHIR DOGWVS$ JUH-P HOAKDGEHFOWHGRADYLL D) \KAK LOYDIGRU
XQHI RUHEEBISIRIMRQRUSRWROWHIR Z HHQRVRQEIGHSKHHO SIRMGG
KRZ HYHJ WD \KFK SURYMRQLYDP DMUDCEMGHIMMP  \KFK LOYDIGRU
XCHI RUHEEBISIRIMRQRUSR WROWH IR \KDTEHGHP H5 Z NRXWXUKHUDRR)
ROWHSDWR WH3DWMEVKHAR P RAILHG DP HIG-GRUTP DMAGVRWHH WOW
GHFHADY VR UHIGHUWHVEP HYDIG DG H) RIAHE®! SIRIGGWDNIQ WK
P RAILFDARY [P HIGP HYWRUCP MINRQSUAHYH/WHRUIW DO QMR \KH3DMEY DY
GP ROMDAGE \WHSDIQP HIQQJ R WHW W 1 RZ OYHUE, D3DW KHHRR D
BUHFK RUGH DXOKHHKQEHUB \WHRKHUB DWW \KDIEHFROUGHHG YDIG XQBWLO
Z UMY VIGHGE VKK | LW DY DGR VKK Z DYHAKDOEHGHP H3DZ DYHUR
D0 EHNXHQNEFK RUGH DXOR WHVEP HRUDQ RKHUCDIMUH 7 KLVS JUHP HQV
PD EHH HAMGLQFRXQMEDW HFK R Z KIFK \KDEEHGH-P HGDQRUWILDO DG D0
R Z KIFK \RI HXHMKDTFROAMMAM RCH DG WH\LP HLOQWKP HOAS @XVAVR \WHZ RG
3R KHIHQDUHDY DI FDOEMMGRIRXQBWRKHEZ IVH\GHAILHS $ @UH HHFRAR
\WHP DAXCH |HP LQGHRUGHAMII HIGAYW\KDTP HIQ DG L GFOGH DI HIGHY

X1' 2) 67&\@
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3/ IFHQRU RA\RX  IRAVHYIFHVR - XQOQH+ RXIK 370B0W  &CSANT H3WIP VXVHGLOWMY$ JUHP HUDYHWHP HIQQIW\GHAILHGIQBHAIRY R WH67 &VRU
HYHZ KHHLQWY/$ JUHHP HOA LFHQRUDQG&RP S DUHVRP HIYP HYUH HIBHG\R FRIDRARYHD KHHQDV\KH? 30K DOGHIK MRP HIP HYUH HIHG\R KHIHQD/D? 30V

&DMRY

/ IFHDH

6HNAV

([ FoMMWY

THUMRY

%$6,8& 7(50 6
D IKH

" XUQ WHTHP / IFHQRUIWDQV&RP SIQ OGG U CSSURMHGE, / IFHQRUQHIFK FDH IWARQARTB(0H LADMY DAP MG CFHQHWR XVH\KHSUH
DSSURYHG/ INHIHWDQG/ LFHQRUS ROMINRQDOGLOFRIGHARDZ W L \KHVDBI DQG UHIMMSG SUH CESURYHE DEYHMYQ) DOGSURP RIRQR WH3RGENV
D/GHIQGKHHO DQG LL 0 DY 0 DMIDY D/GHIGHSKHHO \KEMPAR\HWIP VR WV$ JUHP HW LFHQRUBAHYHY DG ARV DU KW
RV SO JUIQAG\RERP S KHIHKQEHU

<RX DJUHR XVHFRP P HADD WDRIEGIHIRWWRKHS JURZ DG SURP RMWHERP SIQ. DOGLW3URGAN VKEMPAR \WHWMP VDG FRGURY/R WY
$ IUWHP HOW

* XUQ) WHTHP / IFHQRUDIUHY DG/ LFHQRUZ LOFDAHT7 DBOAR DIBH CGRARJIUDOAID. QFHQHIRAWH/ INHHWRUIUHIGHMVHYFHVR DO \RWRQ
EFKDD R RUQFRIGHARDZ WD) 3HYIRQLOWHSDAIRY LQWH7HUMY RAHAMDOZ W WASHAARERP ST DAHWRIWK KHHO 1 REMEIEQ
WHIRMHRQ RMQ KHHOWDIBUHOGH IFHMRURJ7DBONURP L CBSHUQ LOWHGHZ V HIMVEICP HOARUIG RIP DIRQSRWROR D) SIRIUP
RUHYHQMUI DLBBWR WRHSIRIUZP VRUHYHRASRQRIKLS RAM LQV RU L BHFRP 1) DSDMYHLQMWRUIQD). RMHUFRP ST SURVIGHGWDM \KH
FRP SO0 LVIQWHEDMRY / IFHRUDQG RU7 DBOAVLQYHAR HAZ L@EHI LDGRLDORYD  FDK RURKMHUHTXWY FRMGHIDIRQ 0QG/ LFHRUDQGRU

7 DBV LOGRBRYLGHVHYLFHVRUIJUDQAID UWKWIQRAR 7000/ LNHHWLQ FRQGHANRQZ LK VKK LOYHWR HOV

7 KHWUMRY 1 RUERP SOQ VH SBAMBNRQR UJ KW.J UDQMS KHAKQEHMDOEH\KHZ R@B \WWH? 7 HIUMR

&RP SHODIRY , QFROUGHDIROR WHG HYLFHY DG W KWIIRMSKHMOQ &RP SDQ VKOIJIUDQW LFHRUWHI RTZ 1Q) FRP SHODIRQ RQDSD RUJ
SO EDWY

D RHKXQEAHGILWM] WRADG! LYHKXQEMHS &MV) 8 QW DV/CHIGHSIQ&RP SO VaP MMGADEAW ARP SI). DIBHP HQWEDMED/R
ODWK>@ 22 SHDWQ $IUHP HOV XSRY L IX@H HAXAMROR \KV$ JUHP HOAVDGG L / IFHQRUVH HRXAMRQR \KH2 SHIDICY
$ JUHP HONDQG

E $ CAHQHIHHR SHA HOUMBWGY RQWKHI LUXADQRYHYDY RKH( |THRYH' DM
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7KH&RP SIQ Z LOUHP BXUH/ LFHQRUDQG RU7 DBQWRUBDRIEBIRVR SRANHW SHOFVIGRXUHELOFRIGHANRQZ W \WHSURP RIRQR &RP SQ
SIRGAVIFOAQ) Z WRAMP MINRY D BXMGHNFDNVWDYHO DI RU7OBQAIGRH  RMHUSHIRD E WIQSRUBNROWR DQG I URP. DLBRWKRMD
DOGWHORDIROR SKRRKRRVOGGRK-UAHIVZ KIEK 70B0MYDIN-GVRDIMGE. &RP S F | LYHWELYCFFRP P REDINROI RU7 DBQAIOGRCH
RMHUSHIRY G WDRIEGIH SHOAVIRU RRGOGEYHDIH OUG H DOFRWDXRADAMSZ 1\ 7 DBOMY SUEDUDIROI RUSKRRKRRNV DG RKHURHIV
Z KIFK 7000QAYDN-G\RDWIGE. WHERP S0 LGFOGQ) Z LKRWP MIMRD KOLU P DNHXS WWIQ) DUGZ DWBREH ;  IARWP W) WHIRHIRQ)
WH&RP SO Z LAEHVRBID UASROUEG! RUDTFRWIIGH SHOH/DRRADMGZ W DOSKRRKRRV DG HYHIVRU D3] H31 RURURKHZ DVHUHDMGWR WH
SURP RIRQR &RP S IV3URGENV

7KWV$ JUHP HQNKOOARP P HFHRQWH( TTHRWH' DM DQG\WKDOFRQMXHIRUDSHIRGR! ILYH  \ HY XQBWHIHMUP LCDMGLQODFFREDRHZ LW
6HANRD R WHG67&V 37HP”  7KH3DWW/P D GHGIRUHIH \WWHS$ JUHP HONRQWLP VAR BEHP XD DJUHGXSRQLQZ UMY BHE HHD\KH
3D

7KVUP DGEHUR \WHWP VOQGFRGURVR WLYS$ JUHP HOADUHWWRAHVAWVRW LOWH6 7 &V DNIFKHG KHMR DG LFR SRIDMGKHHOQE, \KLY
UHHMOH

E $ GAFQHIHHR SHA HOUMBMY RQWH I LLXADQQYHYOY R WH( [THARYH' DM

1 ,71(66: +(5(2) VXEMPNRDQGLGARER DY \KH67 &VDQGH KIEWDMFKHGKHHR Z KIFK WH3 DM KDYH UG DESURYHDQG DFRHSWQDEASHRN \KH
30MH/KDYHG® CFAHBMS DG DI UHGVR WHHYDUE 7HIP V 67 &VDQG00H KIEWDMIFKHG KHHR DQGLGFRISR DAGE. UH HHIFHDQG DI WHVR EHERXQGKHBE. D/R WH
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" HIQWRYY &DBANT HEWIP VXVHGLOWLYS$ JUHP HMDYHWHP HIQQIV
\GHAL LHGLQWLYE HRMRORUHSHZ KHIHLOWLYS$ JUHHP HOW

3$ SSTFCEGY/ ¥V P HIQ/DODY V RGO KOV BIXDIRY/
REHY CFHQH/ SHP W MGIP HQV G-RMRQVRURKHUUATXLUP HOWVR DO
JRYHIP HQEEDAKRIW JRHQQ) ERG RUMUMAPMRQDSSIFCEGIVR/ LFHRURMH
BHYFH LFOXAQ) Z WRAEP MR \WH) HEHIDOY UDEH&RP P MWRQ* XGH/
&RCFHOQ) WHS VHR ( GGRYHP HOVOOG7HAP RODVIQ$ GHWIQ) &) 5 30W

3&DAH P HIQ LI HWHUBDW RU7DBOV L HIDIH/IQD) FRIGEW
GAUQY WH7HP WDMI P DCHSXEDE LVANHD VR P DIHWHRKMHUS DWWIVRU7 DB
EUIGG V RUU-SXBINRQEHFDAHR \XFK 3 DUV RU7 DO DARADIROVR WHRKHURU
700NV L PONY/DQ GHIP DRY RUGVSDUILG) FRP P HOVCERAWHRKHUBDW RJ
IWHP SR HV SIRGEWRNHYLFH/RU7 DBIWT KHI RIIRQ) KDTEHGHMP LGHS R
HOFK 30 LQIWUHDRIEBIQVAUHIRD

38 @PV PHIQVROIPV G-P D5/ KW FUP LQDORUAYICTRMRY/
\WESRHIDY RMP [OUSIRFHHEQIV\KDAP LIKWEHDEBOHGE. DWMLGSDW L(FOQQ)
HIRAP HOABURFHHEQIVRUIQMAWM DIRQVE, D) JRYHEP HOBCDAWRIW  DQG0M
CEONY @P DIHY LG SHDMWY FRWRUH SHOHY LGFXAQ) UDRIEGIRANGH
DWRIH |H/DOGFRW

3&RP SO ,3" P HIQV&RP SDQ VWEGHIP H \WDG-P DN \HYLFH
P DWDQGSIRGPENVSIRIGGE &RP SO \R/ LFHORU

3 HLIQS5 LIKW P HIQMWHUIKW LFOGQ) FRS, WKW WEGHVHFUV

SOV SOMIVDQGGMIQSDMV IQDIGWROQ |RP XDUIRYR 3URGEVRU
GAUIQVR 0 DINHNY O DMIDY

3, QMIBRMDOB URSHIW 5 LIKW P HIQ/ DI QARBRXOOSURSHYY UKW
KURXI KRAMMHXQYHIYH Z KHMHUH MY XQGHULQMBRXOOSURSHW XQ0U
FRP SHIMRQRUMEGHVHFUAADY V RUXQEHMBMMRUDNRP P RQ@Y. RUHTXW
LFOAQ) BAWRMP MGWR FRS, UKW WIGHVHFUAV WGP DU WDGHQ@P B/
SDAQN WKWIQLOMHMRY WKWIQGHMIQ/ WKWIQEIRVDQGWIGHGHW 3P RIO
WKW WKWIQP DINZ RIW WKWR SHIRDIW SECAWRISUYIR DOGMQ
RMHULQMBRXDOSURSHIV DOG SURSUHBY UKW

3/ IFHQRU& ROMOW P HDQVOQ DG DIFRQMMWSKRRY IG-RVDQG
\M VDQG RUSKRRYDQGRUYIG-R SRV FUDAMGE, RURQEHKDD R 7CBQWVRKHAKDD
Bl &RP SO) RUWFRQMARY DOGSXERKHEE 7DBNRQIWARADCP HADRURKHU
P HADFKOQHY

3/ INHQHW P HIQAKHQP H ONHHW 1P DH EIRIUDSKIEDD
LQRP DIRQ SKRRIWSK WHFR.GHGSHIRP DIFH QFNGEP H \RADCP HADKDQBBY
DOGRKHULQAADR LGHMVR 7DBON

30 DUNHAQ) 0 DMUDY P HDQ/DGYHMMQ) P DAY SURP RMRID
DOGARP P HADCP DAMIDYIQDY |RP DOGLQD) PHAD QRZ NGRZ QRUDAL
GIHBSG LFOAQ) 1Q L SUQWP HAD LFOAQ) OEHY BV WAHY SROAR
\DBIP DMIDY W@IHRUSSANDILQ) 1L WOGHP DAMIDY (L. ROOCHDGHWAP HON
\(FOQQ) EDQHUDG/ HP OLCEDMWN Z HEVWWY \RALDCP HADRX/@W DQG CESIFDARY/
DQG YL DXAR YWXOOFRQMAGFOGQ) \WBMMRQFRP P HADY WARFRP P HADY
YLLDOVG-RYDQGJHHID D) SARUDOYIGR DXAR R \WOCP DAMIDYEXW
H FOGQ) WH/ LFHQRUO DMIDY DVGHIQHSEHBZ

33HIRY P HIQVDOGLGFOGHI) (DMICSHIRY FRERIDIRY [P
NLQAHIMH SIVGHIKLS @P MGAEOV FRP SO). WRWWXQQFRSRDMG
RUDQ] DARY JRYHIP HUWRUD) G50 HOWSROWDOWEQYIMRQRUDJHR R D
JRYHIP HW

33URGXFW P HXQV/DDYDUHBYR Z ICH

33URSHIW P HOQVHBP HQNFUDMGE. FROUEXMGR LGFRISRIDAG
IQRURKHZ INHDXRADMG Z LW DIBURGFVDQG0 DUNHNY 0 DMIDY LFOGAQ)
Z DWKRVP MIIRY * HVJIQ5 LIKW , QMBRXODBURSHV 5 LIKW DI DG PXAWRP HJ
LQRP DIRQEWW FOGQ L \KH/ LFHQRUSRQMVIL \WH/ INHIHW DG UL OQ)
@DWIHHDMWURKIK 7 DBQAARADCP HADFKOQCHY Z KIFK \KDTEHHEIGHG B
70BNV 6RAD0 DI FRIBAIYHD WH?/ LEHQRI0 DALIDY




3URGXFW

&RP SOQ \KDOEHUASRQUED RAWHI RP XDWRQ SIRGAIR) GALIQ
DIGAIEXANROR WH3URGXAW DG WHGHYHESP HAVSIRGAIRQ DG GWEXIROR
DOD DU 0 DAMIDY DQGOMFRWVDQG ACE MY DG FRP SCOCFHREQI DR/
DARADMG\KHIZ W $ @BURGAVDIGOTD DI 0 DAMIDY DHFARDAMHD
U HIHGWR KHHODAKH? 3URSFNVDG0 DMIDY DOGHIK XHR VKA \MP \KDOEH
LQOMSUAMS\R LFOGH3URGAN OG0 DY 0 DAMIDY ERKVRIHKMHUDGG
\FEODMD 7 KH3URGANVDQG0 DA KDDP HRUH FHHGFRP P HADD
UDRIEGMIZEDG/R OV (FOGQ BWRMP MGWR TXOOW R P DMIDIDG
ZRIP QKIS

3URR L RIHIQ) | RADBID3URGEWHDMUIQ) WH/ INHHWRU LL
SXECFD GVED QI DO DINANY 0 DAMIDD HDMUQ) \WH/ INHHW &RP SOQ \KDED
SURNGH/ LFHQRUZ W DIUSKIE VP SBIR VKFK 3URGAVRI0 DUNHNY O DMIDD
WURKIK HP DIOR/ LFHQRUDNKRXIKIGRY JP DOFRP LQIFFREDGFHZ LK \RHQRIFH
UITXLP HOVR 6HARY  KHIHQ / LFHQRNKDTISSURYH \XAK DSSURYDOCRAR EH
XQDRIED Z WKHT FRIGURGHERUGHD) H5 VKK 3URGAWRI0 DUNHIGY 0 DMIDD
ZOMOQIYH  BAMGAWE VR GHIMHY R \KFK\DP SBf SIRVGHS KRZ HrHULL
&RP SI) GRVQRABFHYHZ UMKMDQRIFHR CESURYDORUGMBSIRYDO HP AV
M LFHQAR&RP SDQ D CP LG 5 DERIWRB{ TXWFRP  Z MOQVKAK SHIRG \KFK
3URGAW DQGRU0 DUNHAY 0 DALDOV VKDREHGH-P HGFRFOMYHD GHHS ||
/ IFHQRUGMSSUIRYH/DQ 3URGAWY RUO DUNHMY) O DALIDOV SURSRFGE
&RP S0 / LFHQRUZ LAXVHFRP P HIADE UDRIEGIHI RIWVR FRP P XQFDM\R
&RP SI0 WHUDRQV | RUVKFK GVCSSURYDCDYZ HODY/ IFHRRUVAGHAL LFDIRQYIRU
WA LQ) / IFHQRUVAMDM CRNRY 2 FHD3URGENRUO DUNHIY) 0 DALIDOLY
DSSUIRYHGE / LFHQRU3UIRGENVRU0 DN O DAUDOKDVHDMUHVKAK XVHR WH
/ INHHW Z WRANIQ P RALLFDIRY \KDTEHGHP HE\R KDYHEHDCBSURYHG

" XUQ) \WH7HIP DOGWHBHIR |1 3HIRG &RP SI) P D RQD \HIRU
AMMEXM3URANZ KIFK | FDMUHWH/ INHGHXARURXI K \DBY FKDQCHY P XM
DIUHGXSROLOZ UMY EHE HWHSDMWVIGFOAQ) Z MNRAEP MINRD L
AVMEXRYDOGZ KRBADBLY L BABIOWRIY DOGWHRQIGHVAM/R \KFK ABIO
VRV UL RQICHHRP P HIFH\IW/DQG P REBICSSIFDARYY DG LY RKHNIBY
ROYHIRZ 1QH MM PHRUKHHQD WURBDMG

| IFHQRUDANGRZ BGJH/DOG DI /KD RP SO LV DG \VKDOEHWH
RZ QHUR DIBURSHW / [FHQRUDANGRZ BEIHY DG DI BHAKDARRP SDQ. KDVWH
LI KV FRQMDKHVR XVHWH3 URSHWY LOSHSHMW LODQ P DQGHUERP SIQ PDL
FKRRHLOIWARBIGVAUIRY LFOAQ) Z WRXNIP MR \WHP DX CRXUHDOG
AVMEXNROR SIRGAWWDAFRQEIQWH3URSHWY HYHDDMARHWIP LODNRQRU
H SILDARQR \KLYS$ JUH-P HOMR R DV DIDAKAK SIRSFWER GRAXMI H FRQEIQ RJ
UH HHFHWH/ LFHORUO DMIDY

1 IFHQRUCANGRZ BGJ HY/DQG D WHH/AWDARH3 URSENVDQG0 DM D
DG KOO DQWHVRBISRSHIV R &RP SO | RIMYHU LGFOEQ) Z WRAWEP LVBNRQ
DO HUIQ5 LIKWDQGRKHU, QMIBRMICBURSHW 5 LIKW\KHIR DOG\MHHOQ
1 IFHRRUDI UKDV LORADIHWID. W KWNMBIRUQMIAIR D) NQG
Z KDARYHUQRAR DD 3URGENVDOG0 DUNAMY 0 DAMIDY Z KHMHUGAUQ) RUDNMJ
WH7HP KHIR SURMG-GWDMHERP S \KDIAHDHXQ) DOBURGAWDG
0 DALUDYWDAKM] HFRQELQ RUUH HMIFHWH/ LFHQRUO DMIDYDAKHHIGR \KH
6HDR |1 3HIRG ( [ FHBAD/GHAHADY VR XOLAIWRED DARQYKHIHKQEHU / LFHDRU
PD QRAXQEHDQ AP WBEFHYXVH \HID GMMEXMRUU-SUIRGFH RUDAKRU] HOQ
RMHUBHIRQWR X\VH VHIGMWMEXAMRUBBIRGAH D) 3URGENVRU0 DN
0 DAUDY Z MWRAMHSURZ UMKDFROHIR &RP SIQ H AHBWRUO DUNHAY
0 DAUDYWDAM H FROBIQRUUH HHIFHWH/ LFHQRUS ROMMNRH/ INHHW
ZKIFK/ IFHQRUDIG7DBOAP D XVHLQWHUGMVAUNRO G DOGDN\MAHTHP




&RP SDQ , 3 / FHOH 6XEMPARGHRAIRD R \WHHGE7&V &RP SIQ JUIQN
/ IFHQRUD@P WG GRQH FOMYH UHYRFCEGI W KWIQG CFHQHWR XVH&RP SDQ) 3
GAUQ) WH7HP DOGWHEHDR (1 3HIRG \RBD LQDWGLQUASHR / LFHRRU
&ROMW

2 ZQHIKISR / IFHQRJO DMUDY / IFHQRURZ Q/WH/ LFHQRUO DMIDY

H FOQQ) D) HBP HQVLGFRSRIDAGZ MMOQVKFK / LFHQRUO DAMIDYWDAZ HIH
SIRNG-GE &RP SO RUWDIHAHY HJ &RPSDQ ,3 RUSIRGAWP DIHY Z KIFK
\KDOUHP DIQWHSURSHW R &RP S / LAHQRUKHIE, JWDQNV&RP SO DAP WG
QRO WDOM H.IE®! DG BYRFEGICFHH\R WHBURSFH GMMEXMDQGRMHZ HXVHWH
DSSURYHEDOG X RAIHG/ LFHQRUE ROMMIQGWH/ INHIHWFRQEIGHEWHHOI RU
\WH7HP DGGWHEHDR |1 3HIRG VRBD LOFRQHARQZ W \WHEHYIFH/ DG DY
DSSURYHGE! / LFHQRURU7DBRA) XWHJ/ LFHQRUIWDQNVERP SO DAP MGUIKW
GAUQ) WH7HP DOGWHEHDR |1 3HIRGWRXVHIQ 6RACD DBLOFRIGHANRZ W
WP DUNHAMY DOGSURP RIRQR WH3UIRGANLQDFFRDGFHZ W $ SSTFCEGY 2V
DOG0Q COSTFEGIWILG SNV WP VDG FROGURYY SIRVIGHGWDNKAK 6RADD DI
PD QRAEHXHS WRUHS ROKOWGLODIJWIDMRURMHUIRP DMAMHH SILDIROR
WHEHD2 | 3HIRG 1 REMWIEQ) WHIRWRQ) &RP SO Z LARAXQE-UI)
AU WIFHY L UH SRWMUIH KD KLIKQIKWSLQRURKHZ NHXVHWH/ LFHORU

0 DAIDYCNAUMHEHDR |1 SHIRGRURMGHR \WHVARSHR \MLY$ JUHP HOARU 1L
RMHZ VHXVHWH/ IFHORUERQMIMAH/ INHIHWRUDQ 0 CUNHMY) O DALIDO
IFRISRDMY \WHIRURQ) IRUDQ FREDQAQ) \WH IQRIRKHIFRY SURP RIRD

Z WKRXW LFHQRURU7 DB SURUZ UMW FROHQAGRP SD). DOR XQGHKEOB/AKDMA
RV QRAMDYHWHUIKVWR DG DI UKD LORM LGDQ  CESTFDARDI RUD

FRS\ UJKVWRDG-P DUN UH MADARQ RURKHZ VHREQRUDIMHP SR REVQ
RZQHIKISR D) FRS\ WKWRDG-P DN \WDEHP H RURKHULQMIBRNOCEURSHW
WKAQDY FRYQU R \WHZ REBZ KIFK FROMMWR 7DBQAVQEP HDQGRU INHHWRU
D0 P DN GMIQRUBIR LOMIGHE\R P CNHUH HIHIFHVR 7 DBQAR7 COQAV CRAYLNY
RANMGHR WHVFRSHR \WLY$ JUH-P HOMRUDQ WIQ) FRIXMQI® P LR WH
IRUIRQ)

$ SSLRYDCS LIKW $ @ LEHQRUS ROMINP XWAEHCSSURYHGLOZ WA B
&RP I LQIFFREDFHZ W WMLYEHRNRD  EHRM/ IFHQRUP D SRUWRURKHZ MV
SXETFO WHBDHKK / LFHIRUS RQMIMKFK CESURYDORMR EHXQU-DRIED
Z WWKHT FRIGWRIHGRUGHD) HG / LFHQRU RQMP XWEH\KEP WGR & RP ST
B HPOOR' CPIOQ 5CEEWRB{ T]XAWFRP || &RP SIQ GMSSIRYHY/ IFHQRU
&RQMINE.RP SIQ \KDTBURP S® RV / LFHORUR WHUDRQV IRIKFK
QVCESURYDODGG WHWABY UANXLUHG\R J QDBSURYDD/ LFHQRNKDITGKDYHWUH
BMGHVE VAR BYVHWH/ IFHQRUS ROMNDOG UKEP WAFK / LFHORUE RQMWR
&RP S | RUHHYDODIRQ CESURYDD XQBW/WH SR \AKHEX®I WXL DAKRUIA
WP HSHIRG $ SSIRYDOE, &RP SIQ R Q) / LFHQVRUS RQMAZ LORAEHQRUEH
GHP H\REHDGHMP LDIRQE, &RP SO \WDAKHCBSURYHS/ LFHQRU& RQMW
FRP STH/Z WD) $ SSTFCEGY/ [ VAKDAP D CBSO VRVKRK/ LFHQRUSROMW

5 HXOVDQG 3 LRAHHEY 7 KH3 DAY/ DI BHHWWDAR\KHH WMWY LEHORUSURIGH/
HYLFHVIQFRIGHAIRQZ LW MLY$ J UHHP HOADIDKAK VHYLFH/DUHEHQ) SHIRP HGDA
&RP S0 MAGHADOUHDXHAMEDAKHFUDIROR 3URGAWDQG0 DAMIDY\KDUEH

Z MMOWHVRSHR &RP SO0 WHIDIHP HVR / LFHQRU DOGWDADEUAXAV GG
SURHBYR / IFHQRIMHYIFHY LFOGQ) Z WWRXNEP MINRD CFRQUEXNROAR
3URGANVOGG0 DMIDY FRIBAHD 35 HXAVDQG3URFHEY  H FHBWRUWH

/ IFHQRU0 DMIDYZ KLFK KD DLQSURSUHEY \R/ LFHQRU KDOEHFROUGHIGD
37 RINP DEHIRUKILH XQGHWH& RS\ WKVE PAY IFHQRUDI BH/ARDVRUDQ  UHXOV
DG SURFHHGBVRUSOVWHIFR \WWDWER QRADDX\ DvD?*Z RINP DCHIRUKILH XQGHWH
&RS WKV PV IFHQRU | RUJRRG DQG YDOTEBIFRQUGHDIRY \WHUHFHSAIG
\KILFHR R Z KK/ IFHQRUKHIE DINRZ OEHY GRVKHIE. L WBQIHDG
DALIQWR&RP SO DI KWAGH DG LOMMNHIHO LFOXAQ) RS WKWDGG 1L

Z DYHDOP RIOWKW Z KHMFUQRZ H IMMY RUDMIDFTXLUG LOWKHS HXOVDG
3URFHHDY




&ROACRARU / IFHRRUSBAHIVDOG Z DUBQMKDAQSHIRP LQ) / LIFHQRYY
REQI DRV XQGHKLYS JUH-P HW LFHQRUGRHVAR DV DQLQG-BHIG-OWRQMRRU
© WKRAWIP (MY WHIRIIRQ) / LFHQRUDKKP H/H FOMYHUASRUELDN | RAKH
SO P HYR DOFRQUBXNRYY DG HYIQFRQGHAIRDZ W/ LFHQRUVDQG 7000
|GFRP HXQEHUDOCSSIFEGIQY VQRZ LOH | HAWRUKHID\WMUHIRMG

/ IFHQWRUVS HSLHHOMWRQVDQG:  DUDQWEY / IFHQRUU-SUAHVDQGZ DUQN
VR&RP SO WD L / LFHQRUKDYWH U KVWR HOMULQRKLY/$ JUHP HZ WK
&RP S0 |RUWHIXUINKLQ) R 7 DBRANHYLEHY KHIHKQEHUDOG\R JUDQAR & RP S
DOR WHVHYLFHY DG WKWAHVRW KHHQ DGR FDVH7DBQAR SHURP 6HYIFHY
L / LEHQRUKDY DU XMWM SRZ HUDQG DAKRUINY VR H HOAMDQG GHIHARLY
$ JUHP HWDQG\R FOWY. RAMKHWDQULRMRQYFROAP SDAGKHIE  LLL / LFHQRUKDY
\KHH FOMYH U KVWR I IDQARHCFHQHWR\KH/ INHIHW DG/ LFHQRUG ROMOAR
&RP S0 LOWHP DOHMNRWWKHIHO LY QHWWHLY LFHORUGRU7CBVWDYH
HOMIG DOGZ LOGRMM LORDQ RMHUDIUHP HOWRUXQGHWIREQ) \WDAZ LGD
SUYHRNEVEQNM 1P SOU \  WHSHIRP DIFHR / LFHQRIVRU7 DBOAV
REQIDIR/KHHO RU|  &RP SO0 VU KWRUCELOV \R XVHDQGH SEVWHUIKW
JUQMS\WR&RP SO B / IFHQRUKHHOQ Y DO FHQRUSROMIVRNHNDD
&RP S ,3 ZIMEHWR\WWHERWR / [FHQRIVNGRZ GGIHRIWIQDOR/ IFHQRU
SIRNG-GWDAERP SO). \KDIEH\RBD WASRMEBIWRSD. | RUDQGFOOUDD LFHQRU
SROMMBURMRDD XHE &RPSID YL \MV$ JUHP HOWRQUWAM/ \KH®IDO
YDIGDGEQEQ) REWDIRQR / IFHRUDGG 7 DBRIGGLYHI RIACEGIDI QMW
/ IFHQRUDQG 7 COQAQCFFREFHZ N WAMP Y YL / LFHQRUZ LOFRP SO Z W
DQGZ LOFDAH7DBRAR FRP SO Z W DT SSIFCEGY [V Z KHMHMWRHS SSIFCEG
| X VOHQRZ LQHIHAWRUMMIHIRAG 06 VUL / IFHQRUZ LORAVHERP S ,3
H FHBVDYUTXLHG\R T XOLAY LEHQWR IV REQI DARQY KHIKQE-UDQG\KDERAFDIP [
WOIRUIQMHWORAMR D) &RP SOQ ,3

&RP SDQ 5 HSLHHMARQVDQG:  DUDQARY &RP S WHBUAHIVDG
Z DUDQMR/ LFHQRAWDV L &RP SO LVDQHY GXO® RUDQ] HG00G YDIED
H MY DGLQIRRGWIEAQ) X@EHMHOZ VR IWRIDQ] DIRY LU &RP SI) KDY/
DN SRZ HUDQG DAKRINY VR H HOAM DG GHIVHWLY$ JUHHP HADQG\R FOLWY
RAMHWDQLRANROYFROM STAGKHIE. LU \MV$ JUHP HOWFRQUWAM/ \KH®IDO
YDIGOQGEQEQ REWDMROR &RP SIQ DGLVHI RATEGIDIDOMERP S 1Q
CFFRUEDGFHZ W IWWMPV LY DO FROMMBIRIGG\R/ IFHQRUR7CBRADQ
DOHIMCQ) RUP DY GHAUSIRQ/RUFDIP VOQED). RKHLQRIP DMRQRU
AVFRKXHSRIGGE &RP S R/ LFHQRURU7 DBWRURKHZ VHXHGRUP DCH
Bl &RP SOQ LVOFRXUDM \KEWQMDAG DOG RV QRAQ UQIHRURKHZ MHYIRDM
D0 \WLLGSOWY WKWRUS SSIFCEGY [V Y &RP SD) KRD/DOLIKW \W@IDG
LQMANWQDIG\RERP S0 TV, 3 DIGWHXHR &RP SO0 1V, 3 CRHVQRADGS Z LARW
IQUQIH P LMOSSURSUDM RURMHZ MHYIRDMWHUIKWR 0Q WLLGSOW DJG YL WA
Z GDNDDIP H/FRP SO Z \W$ SSTFCEGY/ [ VOQEVHD BIXDRY LM
UIXDIRVIQRIQ) WH\DBIR DBRCRIF SIRGENVLFOGQ) Z WRANIP LMINRD \KH
' ,6&8 6 FROHDQGD) |H3H.IO WEMRUGFDCDGYHMMQ) KIS RURKHU
DSSIFCEGI U XDIRYY

&RQIG-OADOV 1 HWWHIBOWY Z LOGWERH \RDQ WLGSDWY WHWMP VR \KY
$ JUHP HQAMRUIQ LQ RUP DARQWDMWKDYKDG RUZ L@KDYHOFFHWR FREFHQQ) WH
RMHUB0MY H FF-BAD/BITXLGWR L | XOLEIWRED) DERQ/KHIXQEU RU L B RU
GHHEBID GVSMIQFRIGHAIRQZ W WY'$ JUH-P HVEXUUXDQAVRWHWMIP VKHIHQ
, QDEAWRY &RP SIQ Z LARABVFRHDY LQRIP DNRQR DSHIREDODMH
UIDEQ 70BQARUDY 1P LO P HP EHYRHFRP SHODIRQSOGRUSD [EGI
KHIHKQEHU 1 HWHUS DY Z LOIWKHDD SUWUHBDHRUP DNHDQ RKMHUSYXEQE
QAVFBRKHUHDALY RMYS JUHP HOAZ KRAVAKHRK-USDWWIVH SUAK/Z UMKD
FROHOAQHIFK LOXBGFH 1 RE WWAKDIEQ) \WHI RUDR.Q) DOGOQ WG \RWH
FRQMDY [QWLYS JUHP HQARP SDQ DIUHVARDW LFHQRUDQG 7 DBAZ LAEH
SHP LWHG\R QWP FU-DAYH GHRMRQAKURXQAQ) WH3URSHW DG \WH3UIRGANQG
0 DAMIDYZ W FHWSQHP SR HVR 70BQWFRP S0 . 1QU\ ,F SUHIGONIHGR
7060V




) RIFHO DMKUH | IRUDQ UDRQ \WKAK DvZ DU CRMRAKUDAR \MURIVP  CFWVR
* RG URW GHD) VR FRP P HRDCFOWIHY @ERMREDBY ER FRAV NV BAREION
R SXEIF DAKRIW RUDQ RKHMP [OUWDRQEN RIGWHFRURCR \WH3DWMHY
HKHU3 DUV LV XEBGIVR H HIFVH WU KWKHHXQEHU VKK 3DV \KDTLP P HADMD
R\ WHRKHUIOZ UMEY R WHHYHADG XVHDTFRP P HADW UDRIEGIHIRW
R UHFRP P HFHSHURIP DRHR IWREQIDIRQYXQEHALY$ JUHP HVMDARRQDY
WDRIED SRMEB! , | \KHI RIFHP DMIUHHYHWRQIHY | RUP RIMWDQWLLW
FROHPAYHED V \KH3 DM/ AKDDGH RIDMIQIRRG M B, H\KHUAAKHEXOQ) \KH
LP SCRAMG6HYLEHYI RAHYIFH/R DQHNXOCRUIWDMIYIDH LGFOAQ) B ZD R
H \WIEQ) WH7HP RURKHZ MHQHRIDNY DEAMWRIOHYIFH/MWDP D EH
SIRNG-GE 7DBRAQ@K R WHEHYLFHVLP SCRAGE. \KHI RUFHP DMKUHHYHQADDG
Ll WU RIDINRD/ \KH SOV FDQCRAIWHRODD. UAYMAGVHIYLHY \WH FOQDIUH
VRVKSHIGWHS JUHP HOVRUDSHIRGR (RPRHWDQQQHN @ VRU
RKHZ MHEHH PAHGIRP SHIRWP OGFH

,QGP QW

/ IFHQRODIQEP QI\ DIGKRIKOP GWERP SIQ. \KFFHARY DG
DAIQV DQGHIFK R WHUP HP EHY P DY \KOWHKRTHY HP SR H GLHARY
DJHQVDQGRILFHYIRU I URP DOGDIOQMTE.@P V DUMEQ) RWR RUQFRIGHAIRY
ZOW L OQ PDMIDXGRXBGESKR DQ U-SUAHIBIRQRUZ DUDQN P DCHE
/ IFHQRUKHIHQEHU RU L DO JWRWQHIQIHFHRUZ LADXCP WARQGAEVE / LFHQRU
RU7OBOA7 KWVLGE-P QULFDNRQREDI DARQVKDEDKIYLYHWHH SILDMRQR WH7HP RJ
WHWMP LODIMROR WIV$ JUHP W LW USHRAR KK LGP QWY / LFHQRUDQGRU
7 DOQUNKOTFROUROMHGH HHDG\HABP HOAR D) FOIP  CRIRD \KWRU
FRQWRYHYK Z LW FRXQHOHBRMGE! / LFHRUDQG RU7CBNVSIRIGHG\WDN LFHQRU
DQGRU7DBQZ LACRAVHMBID) FOIP Z MKRAVWHZ UMKDFROHIR &RP SO GRW
R EHXQUDRIED Z \WKHIS

&RP SDQ \KDOGH HIGOQGKRGKOP G/ IFHQRUDQG 70BRNRU
IURP DGLIOQNDTR@P VZ MW ASHWR L D) EWFKR D) WBUHHIBIRORU
Z DUDQN P DCHE, &RP SO KHIXQEHU 1L \WHSURGAUIRQ DOHIMIQ) \OBIRJ
AWIEXIROR &RP S IVSURSEN RMHAKDDLOFRIGHAIROZ W XDSSIRYHG
FOIP VEERVERP S IVSIRSENRUVHYLEH/P DCHE / LEHQRJRU7DBOAZ LR
DSSURYOCRU/ LFHQWRIVRU7 DOV LRW QHI I HIFHRUZ LEDXCP MARQGAW UL 0
SRGENVICEDON FOIP VOUMQ) |URP &RP SO IV SURGEVRUVHYLFH/RUDQ
|QUQIHP HYWRUDIBIHGLQ UQIHP HOWR \WHWKWR DWILGSDWE D) R
&RP S W3RGEN [0Q 0 DAY 0 DAMIDYRIBURSHW LY &RP SDQ VXHR
WH/ LFHQRU0 DAMIDYRY INHHWVRKHAKDQD/SHP WWGE 70BQWRY LFHRRU
DG Y JIRWQHQHFHRUZ LEXCP WVFRIGAA &RP SDQ RUWDIHQNVRU
FROMPRY RKHAKDD/ LFHQRURUZDBON : W WASHRAR\KAK LQG-P QW
&RP S \KOTIFRQUROAHGH HOHDOGVHAMBP HYWR DO FIIP CANRQ \KWRU
FRQWRYHY Z LW FRQHOHBRMEE! &RP SOD SURMGHGWDRRP S Z LARW
\HABIDD FOIP Z WWRXARHZ UMD FROHOAR / LFHORUR7 DBQAT KLY
LGP QI LFDARQREDI DARQVKDIWKIYLYHWHH SILDNROR WH7HP RAKH
WP LCDIROR \MLY$ JUHP HQV

, Qa-P QUIFDARQ 3 URFHEXUAY 7 KHGH HOHDJGLQEP QULFDIRY
REQIDIRY/R HWHUBOWY\FWRWIQ6HARY DG \KDORQ® BHDYDME®!
R \WHFDIP Q) 300V L JLYHVSURP SWZ UMK QRIFHVR WHRM-USDWY R \KH
S0P IQRHHONDAMMIOWY @ VIRBZ Q) UFHSWR Z UMKDLG RUP DR
UIDEQ DEMP  IL BNAVQRIQE-BHE-ONRIRQIQFRIGHRANRDZ LW \KFK & @P
DG UL FRRSHIDAWZ WK \KHRKHLIZ DY LOWHGH HOHDI DOWWAFK &@IP

1 R WANDEQ) \WHI RUDRQ) HWHLI3 DWW \KDEKDYHWHUWIKWR D SDWASDMLO
WHGHHOHR DQ &@P DAKAK 3DWIVRZ QH SHOH

/ IP MPARQR! / (DELON 8 QEHUQR FLURXP \WIFHYZ LETHWHU3 DL EHACEGIVR
WHRMHU3 DY RUDD. RKHUHOMV 1 RUDQ \GHALDD FROHTXHMD LAWY
H HP SO DQGRUSXQUYHAEP DIHY LGFOGQ) Z WWRAMP MMRQBRWR JRRE [TRU
BXMCHWSIR IW Z KHKHUDUIMQ) LOFRQMPACH @ HIFH WWRACE@ON RU
RKHZ M 7 KV@P MANRQGRVQRAZESD Z W UAGHRAWR D) CCEOVR \WH
&RP S D/DUAXOR SIRGEVITEMN G-DK RUERAD QWY RUIQ \KPV
UFRYHIEGI BRP LOKUDGFH




, QXWDGRH &RP SIQ DIWHAR SIRVIGHDGP DQEQ DMWRZ QH SHOH
JHHDOICEOW QXD SIRGANTEQN LQXDFH DOGHURY DU RP MWRY
LQXUDFH Z W QP IWR QRGWWID HFK : DMOWWY Q@ VIR
WHEOMKHIR &RP SDQ Z LOXEP R/ LFHQRUDIX® SOGSRIA RUFHMWIFDMR
IQXUIDFHQEP QY / LFHQRUDQG 7 DBADY DEAMRDOQXUG &RP SO DI UHAKDAW
Z LORAMP LCDMRUP DAL P RAI\ \XAK LQXUDFHSRIA Z WWRWZ UMM GRIFH
R/ IFFHQRUDMBDIMEHON @D VIQDGYDFHWHBR

7HP LOWRY

&RP SO \KDTKDYHWH UL KVWR WP LODMKLYS JUH-P HAZ LKRXW
SUMAFHWRDQ RKHUWKWWDARP SDQ P D KDYH XSRQZ UMK CRIFH\R

/ IFHQRU L IRJIEDAH L LI / LFHQRUP DMIDD EBRAHY/D) P DMICOMP
FROAWR) REQIDIRY UHBSUIHHQBINRORUZ DUDQN SIRYVLGHG | RUQWVS JUHP HONIGG
IDORPXUHKAK BBOFK Z DMOWILW @D VDNMUSRP SDQ. KD/GHIVHBGD

Z UMD RIFHWDAFOG/DEHAUSWROR VKK EUHIFK DOG&RP SIQ

\GHALL LFDIRQVI RUZ KDAZ RXCB FROMAMDXUHR \MAK BUDFK. \R\KHH \WMQWV
FXUE®! RU LLL XSRQ7DBOAVG-DX RUSK VFDORUP HMBOLGFOSCAMBNRQ\RDA
\EVBQADD P SOLY/ LFHQRUVCELON AR UHOGHWHE HYLFHY| RUP RMWED

@V VAHIGGKHHO

| LFHQRUMKDTKDYHWH U KR WP LDMVMLY'$ JUHHP HWZ KRXW
SUMAFHVR DO RAHUUWKWAKDW LFHQRUP D KDYH XSRQZ UMK QRIFH\R
&RPSI) IRUL &DAOH LL Ul &RPSDQ P DAUDID EAKH/OQ P DMIDOMP
FROAWR) REQIDARY UHSUAHQBINRQRUZ DUDQN SURVLGHG | RUQWVS JUHP HONIGG
| DO PXU\KRK EBOFK Z DMOWLYW @D VDMLY LFHQRUKDYGHIYHIGD

Z UMD QRIFHWWDMFOG/DGAAUSIROR \KFK EUHFK DQG/ LFHQRUY
\GHALLFDIRQYI RUZ KDAZ RXCB FROMMAMDXUHR \KAK BUFK. \R\KHH \WMQWV
FXUE®! ) XUWHP RH WHS JUHP HAZ LODARP DIFDED WP LODMLOWHHYHOW
70BOQWADAAREHDO HP EHUR WH&RP SDQ RUXSROWHMIP LCDIROR \WH

2 SHDMY $ JUHP HOVRUDQ WDRQ

) RIZ 1 WHH SIWDIRQR \WH7HP ROVRRHWLP LCDIROR \KLY
$ IUHP HOV L / IFHQRIVAFHOHWR XVHERP S0 1V, 3 \KDTEHLP P HADMD
GYRNG L WHUI KW DG OFHQHI IQAG\R&RP SIQ. KHMQ\KDDMP LCDMDQG
DARP DIVDED UYHWWR/ IFHQRURU7 DBQAVDVDSSTFCEG! UL &RP SO \KDGR-DH
\WHP DN DOGVOBIR \WH3URSEMAKDNVFDMHWH/ INHIRNROVKEK 3URGEW
SURNGHS KRZ HYHJ WDA.RP ST \KOTKDYHWH U KWEMRAKHREQI DARQWR. D
\HOR | WHUP DQQ) LQHIRY R 3URGEWWDNHDMUH\WKHSUH DSSURYHG/ INHHW
YIDWH\CP HRKDQCHYR WDGH XQBWRKHZ VHDIWHEXSROLOZ UM B / LFHRRU
RU7ODQVRUGRP RMWDD @DV 26HDR |1 3HUIRG DG E XVHIBSURYHG
0 DUNHIY 0 DMIDY\KDNHDMHWHSUH DSSURYHG/ INHIHW | RAKHEHDR (1 3HIRG
DG LY &RP S \KDDRAFHUTXUWHG\R GHBIMDQ. \RADCP HADAKDURUSRIV
P DHGUQ) WH7HP B &RP SDQ RUDD RKHUBHYIRY DG \KDDQRAEH
UASRIEG RUDQ WOUQ R / IFHQRUFRQMMAR D) X LODAG SO DNMARH
7HP SIRVIGGWDMRP SIQ Z LOFDXAVH DIDALLEG SOV BEIBLR MRS XMQ) \WH
0 DUNHIY 0 DAMUIDYRWH/ INHHVDADQ. SROMR \DBIRURKHUSYXETE H KIEMRQ
0 RURYHJ&RP SO P D XVHDW LFHRUSRQMMDQG0 DN 0 DMIDKDN
| HDMUHWHSUH CESURYHG/ INHHWIQSHSHMW Z REZ IGH \RBD |RUGRP SIQ
LQMIPOLH GROSEIF SXBRH/ LFOGQ) DARP ST VARQMHMRY/DG
P HAMYVDQG ! RUDGYHMYQ) FRP SHMRQY WEIGH SXECFDIR)Y DG LQMITO
UHARS-RALYHHEVRUDCP DMICD

* RAHQQI/ [Z 5 HP HAHY 7KLV$ JUHP HQAZ LTEHIRYHOHGE DG FROAKHG
| QIFFREFHZ LW WHLQMCDOXEWBRAVHOY VR \WHE\BIMR & 00 RAD Z RAW
JIMQI HIHFARWHSUCASBVR FRJCEWR OF VWHIR &RP SIQ UAHYH/DIIW
WKWOQGWP HAH/DADY. DOGLOHIXW L / LEHQRNKRXES EUDFK \MLYS$ JUHP HOV




$ LEMDARY 7 KH3DWW/KHHRKHIE  LWHYRCED DIGXFRBUWRID DIWH
\KDAWH AF-BWRUSD: P HQABHDMG G\SXWMY DG HIRK 3 DUl WL KV VHHN LOMCRRYH
UHIH LQWBMDQG! HEHDOFRAW DQ DG DOIRMRYY WKW SIRFHHEQIV FDIP VRU
FRAQMFDIP VAUHAE® RULQAWHA® DIMQ) RVMR XQGHURUIQDQ ZD DWW \R
\KLV$ JUHHP HOARMWKHWBQCRNRQ/ FRQMP SDMGE. WLVS$ JUHP HOMKDTEH
GNP IGGE EQRAQ) DEWDRQEH RUHDMQIGIGHWICDLEMDRU 3 $ LEIWDRU
1Q/ RV$ QIHBV&RXQN &DIREID SXYXIQARWHIXGVR WHS P HIFDDS IBWDIRQ
$SWRADMRQ 3$$$" 7 KHS UAMDRUNKDOEH D WHNIHG MG H DG \KOTEHP X\XOm
DIWUHHGXSROB WH3 DA/ \R XK GVSXWM RULL VXFK 3 DMWY DHXQTEBIWR DIUHRQ
DR$ LIHWDRU \WHS IHWDRNKDTEHCSSR QMG SAXQMRWHS $$ 7 KHIHH/R WH
$ I BWDRNKDOEHER(HHNXOD B \WH3DWNA/R HIFK GASXM SURVIGHG \WWDAKH
$ WHEWDRUP D BHDXAUUH\KRK | HY BHERUHLQ XK RKHUP DQHUDY\WWHS UAWDRU
GAMP LGV LY HNXUHG LQRG-UI RUWKLY DEHEWDNRQ FOXVHWR EHHY RIAHEGIXQE)
CSSIHEGIQY 7 KHH\KDOEHDUHRGR \WH SURAHHI QI VDAKH DIEWDNRQKHUQ)
DG WHS IBMDRNKDOXHD VMR HIAR ' HAMRQVHNG) | R \KHI CRXDCDG
G DDV IRMHS IHWDRY GHRMRQ 7 KHS UBWDRVY GHRMRQ\WKDOEH | L(QDODG
EQAQ) DARDTP DWYR \KEWIZFHDXGSURHEAUAH DOGP D EHHIRA-GE D
SHMROWWH1 HZ <RIN&RAWRUFRQ LUP DNRQDUGHI RUAHP HMWR WHLY DG 7KH
$ IBMDRNKDOKDYHWH SRZ HMR HQMAMP SRIDY WWARDQQI REHY SUHIP LDy
DOGSHIP DOHOAMQRIRYY VKEMPAR \WHSIRYIMRVR \WLYS$ JUHHP HQAZ OMQ) RU
P MY WDABP H3 $ DUEMDNRQ SURFHHEQIVAKDIEH FBRVHE R \WH SXETF DG
FRQ LGHONICD0G DOUHFR B/ IHDI) WHHR\KDTEHSHP DHO® \FIBG H AW/
GO \R FEEQFRUWR LUP DIROR WHOEWDIRQLY OG ( $ &+ 3$57<
81' (567$1' 67+$7 U< $* 5((,1* 72 $5%75$7,21 ,1 7+(
(9(172)$" ,6387( ,1&211(&7,21: ,7+7+,6$*5((0(17
($&+ 3$57<,6(;35(66/<: $,9,1* 68&+ 3$57<PB5,*+7 72
5(48(67$ 75,8/ %< -85<,1$&28572) /% 1RELMMIEQ \WH
IRURQ DIGLOOGAWRQWR D) RKHIUI KWDQG WP HAH/ARDAVWHUBDMW P D
KDYH HWHBOWY Z RAERWNY D) ERQB/ \KDIEHHMBG\R REBQLOG\BMRU
) HEH.DOR RAWDOGWHRAHB DUV DI UHH/ QRAR RSSRH DUHNHIVRULCMGRAYHDOG
RKM-UHTXOME®IUHIH VR SUHYHQAD EUERK RUFRQIMAQ) EUBTFK R \KV$ JUHHP HOW, |
QRE WMBOEC) WHDEMDIR)SIRYIMR/R \WMLY$ JUHP HOAD SO \KDEDAFFH-G
LOEUQIIQ) DOIRMRQUADIY \ROQ P DWURUGVSXMLIQFRIGHUROZ LK \KLY
$ JUHP HQNQDARAWR @7 \KHRWKHH FOMYH YHOXHI RUBAROMROR \IXFK P DIV
RUG\VSXM\KDIEHWHI HEH DODOG WM FRAWGFDMGLOL HZ <RIN&RXQW 1 HZ
<R ( OFK 30 IXUKRHUDI BHHKDASHYRIOUNG RRQRYH MK 30W P D EH
HIFAMGE VHYIFHR SIRHWE SHYRIDOGHIYHY RUB\ DQDIRDD WHFRIQ] H3
RYHQLIKWARXUHIDEEHAHG DY SIRVIG-GLOWHSUHP EBIR \KY$ JUHP HOAVDQG\WDV
Z KHQ\RP DEH\KDTEHDVL VHYHS XSRQVKAK 300V SHIR DD

5 HIMRQKLS R WH3 DUAHY 1 RKQ) KHHQWDOFFDM EHGHP HS\WRFUDMRU
EHFRQANKHGD/AUDIY D) SIVGHIKLS HP SER HUHP SBR HH NLQAHOMUH RU
DHA UHDINRQKLS EHE HHOWH3DMAVKHHR 1 HWHUBDWY \KDTKDYHDQ
DAKRUMN \R ELCG\KHRKHUR AR CRADY DO DI HOVRARHRMHUXQBWH SO
DAKRU] HELOZ UMY

6XUYLYDO 7 KHI RTBZ 1Q) 6 HANRQV\KDODVXWLYH\WHH SIUDNRQRAMLP LCDIROR
\WH7HP RAKHWMP LCDNROR WLVS$ JUHP HWBHAIRYY DG R WHODMF 7THP V

DOG6HAIRYY + DG R \KHHB7&Y

0 WAHIDGHRXY 7 KHVHRIRQKHDAQIVIQWMYS JUHP HADUHI RUFRQMHFH
RO DG DHQRAQMIEHE\R EHDFRP SBIMRUCFRXUDM\KP P DY R \WHFRQMVR
00 VHARY 7KH \KODRAEHXVHGLOFROMKQ) WLYS$ JUHP HOARUDD. SOVKHBR
/ IFHRRIVUWKW RMHMDQIRUSXBRH/R BFHYIQ) FRP SHODIRY KHIKQGU
PD (RAEHDAIQHGOW/ IFHRRIVGMA/P D QRAEHGHBIDAGZ MR RP SO0 1V
SURJZ UMKDFRQHONERP ST P D RADAMIQWYS JUH-P HOMWUIKWRU
GHDIDMIWREDI DIRQYXQEHMAYS JUHP HOAZ LKRVWHFRQHIR / IFHDRU
H A-BWRDQ FROMRIGO I LIDM SOHQMKEMADY RURKHUUHIDAGHIMY R
SRP S RMRWHSXUKDHUR DORNXEWIQNID DOR IWDXHN 6 XEMAMRWH
IRRQ \MV$ JUHP HOWELQAQ) XSRQDQG\KDTLOUHR \WHEHH IWR
1 IFHQRVOQG&RP SO0 VUASHRAYHVXAFHAR Y DG DALIQY 1 HWWHUR \KH3DWY
KHIHR KD/P DEHDQ. WBUAHQBARDY/ WBMP HON Z DUDQNRURKHUDI WP HON
RMHMDQWRHH SUANHGKHHQ 7KIV$ JUHP HQMP ERAHVKHHOMH
XQEHMIAQ) R \WH3DMEYZ LW UASHRAR WH\XEWMANP DIMUFRQEIGHSLOLWIGG
\KSHYHGH/ DOBURJDQG FRQAP SRIDGHRXVDIUHP HOV USUAHQIMRYY RU
XQEHWIEQV Z UWWQRURIDOEHE HHY/ IFHORUDQGERP ST 7KIVS JUHP HOW
PD EHCP HG-G P RAIIHGRUFDFHBGR® B DZ UMKDDIHP HONUIGHGE \KH
SOMHVKHIHR ( [ AHBAD/RKHZ MHSURNGHELOWLYS JUHP HQVDDGRIFHY DG RKMH
FRP P XQFDIRQY KHIKQEHMDOEHIQZ UMY DG\KDREHGHP H3JILYHRZ KHD
GHIYHHGSHIRDED RUI GHIYHIGE RHQUKWEHIYHY B DQDIRIED
UFRIQ] H3RYHQUIKWARXUH Z KHQGHIVHY LVFRQILP HGE \WHGHIYHY \HYLFH\R
\WHDEIAKANSHAL LHG LOWHIDME 7HIP V' RUDNKAK RMHUDGRHN DVHWHIB DWW
PD XSSO B Z UMKRIFHGHIYHIGLOOFFREDGFHKHIZ W | D) SIRIMROR
VS JUHP HOVRUSRWROWHIR  \KDIOEH KHIB LOYDIG RUXQHY RUHCEBIE, DFRAW
RUDLEMDAUR FRP SHAMAMUMG FIRQ XA LQYDIAW RUXGHD RIAHCELOW \KDD
DMK RQ® WRVXAK SIRIMRQRUSRWROWHIR - DG WKDDGRAQDY. P DQQHUDIHAW
RUUHIGHULQYDIG RUXQHY RHEEGID). RMHUSURYIMRQR WLV$ JUHP HWRUSRMRD
WHIR DOGWVS$ JUH-P HOAKDGEHFOWHGRADYLL D) \KAK LOYDIGRU
XQHI RUHEEBISIRIMRQRUSRWROWHIR Z HHQRVRQEIGHSKHHO SIRMGG
KRZ HYHJ WD \KFK SURYMRQLYDP DMUDCEMGHIMMP  \KFK LOYDIGRU
XCHI RUHEEBISIRIMRQRUSR WROWH IR \KDTEHGHP H5 Z NRXWXUKHUDRR)
ROWHSDWR WH3DWMEVKHAR P RAILHG DP HIG-GRUTP DMAGVRWHH WOW
GHFHADY VR UHIGHUWHVEP HYDIG DG H) RIAHE®! SIRIGGWDNIQ WK
P RAILFDARY [P HIGP HYWRUCP MINRQSUAHYH/WHRUIW DO QMR \KH3DMEY DY
GP ROMDAGE \WHSDIQP HIQQJ R WHW W 1 RZ OYHUE, D3DW KHHRR D
BUHFK RUGH DXOKHHKQEHUB \WHRKHUB DWW \KDIEHFROUGHHG YDIG XQBWLO
Z UMY VIGHGE VKK | LW DY DGR VKK Z DYHAKDOEHGHP H3DZ DYHUR
D0 EHNXHQNEFK RUGH DXOR WHVEP HRUDQ RKHUCDIMUH 7 KLVS JUHP HQV
PD EHH HAMGLQFRXQMEDW HFK R Z KIFK \KDEEHGH-P HGDQRUWILDO DG D0
R Z KIFK \RIHXHMKDEIFROAMMAM RH DG WH\LP HLOWKP HQAS @AHVR \WHZ RG
3R KHHQDUHDY DG FDOEMMGRIRXQBWRKHEZ IVH\GHALHS $ @UH HHFRAR
\WHP DAXCH |HP LQGHRUGHAMII HIGAYW\KDTP HIQ DG L GFOGH DI HIGHY
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, KOYHWDGOQGEP 1CP LA0UZ W DDKHWMP VR \WHDIUHP HOMKHES JUHP HONV GDMGDVR 0 DFK> @ EHEZHHD) WAK* WDSHY D7H D/AP MGACEON FRP S0
3gRPSOQ” OG-0 LG, QMW HW / / & D' HIZ DUHAP MGADEOV FRP SOQ. 3/ IFHQRU DG IQREHMRIQGFHERP ST VR HOMILQRWHS JUHP HON, FROHAR \WH
H HRURQWHIR P DNHDTU-SUAHQBNRQY DG Z DUDQMYP DEHE, / [FHQRMHIHKQE-UDGG CESTFEGIR P H DIBHWREHERXQGE. \WH\MP VDG FROGWROAKHIR DIGDIUH
WD \KOTUHIG-UDENHYLFHY OGG ) WQADTUI KWDV DHGHAWDY \RHIEG! LFHORARFRP SO Z W IWREQ) DARQ/XQEHAHS JUHP HWEXEMAMR SD P HOB &RP S
DIUHVR GRNVRBDO \R/ LFHQURUIRUIX@SD P HAAR DO TP RXQVGXHI RUDTIUI KWJ WA DG VHYLFHY SHIRUP HEWHIHKGEHU

V -XQOQH+ RAIK
“XQDOH+ RAK
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TKWV&2 1753825 $+5((0(17 WH3$ IWHP HOV LVHIHARYHD/R 0 DFK WH(IIHAWH' DM B DQGERXHD) BWK* WsH / / & D7H DV@P MWGAHOW
RPN WHERP S ™ DG7UEHR ) LYH// & D&DOROQDAP MWECAHONVFRP S 2&ROMAR)  FRAMHD UH HIHGWR KHHOQDY\KH 330/

%$&. *5281'

$ 7TKH&RP S Z DMKHARRBMQWHVHYIRH/R & RQMRRULQ CFFRREFHZ W WWH WP VDQGFRQEEUWRQYVR WLVS$ JUHHP HOADQG Z VKHAR REREQ UDVRCZE®! SURMANRQ
DIDOXMWHXVHR WH&RP SIQ VARQ LG-QIBCEXMCHW1Q RP DIRQ

% &RUPRUZ WKH/\R SURVIGH \VHYLFH/ R WH &RP SIQ LQH FKDQIH | RUFRP SHOUDIRQ DQG LV Z LAY \R JUDQAKRH &RP SDQ \WH EHGH W R \KH YDURXY FRYHIQN
FRQEIGHGKHMQ

$*5((0(17

12: 7+(50)25( LQFRIGHDIRQR WHIRHRQI YOANIURXQG I IRVRQZ KIFK &RQUERRUDQGWH&RP SO0 DJUHH DGWH WP VDG FRQAWRQVEHRZ - &RQUERRUDG
\WH&RP SDQ KHHR DWHDVIR®Z V

&ROMPRUSHYIFH/ 7KHERP SIQ KHIEE HYIDIH/&RMARMR UHIGHMHYFHAR\WWHERP SO0 DG &RQMPRUDI BHH/AR SURVIGHWRHVHYLEHY XSROWH\MP V/
DOGFROGURQAHVRIW LOWY/$ JUH-P HOAVZ KHVHYLERAR EHSURVIGHS KHBXQEHU WHE 6HYIFHY  Z LFROMR VHRXUQ 1 1GD' REWHY OG- XADQH+ RXIK HIFK D
3GHBEUNY  \RVHYHDVP HP EHYDQGAHBEMY CP EDAOGRY/R \WHERP SOQ 7 KHEHYLFHYZ [OEHGHP HSHIHGE, &RQMPRUXSRQWHE HBELMIA EHFRP LI P HP EHYR
WH&RP SDQ DOGHMUQY LOR CFHOHDIUH-P HONVZ W WHERP SI) LODIRWP CFFHBEEGIWR\WHERP SOQ. & ROEFARUD) UHAKDADIDVHYLFHAR EHSURVGHG XQEHMLY
$ JUHP HQAZ LTEHSHIRP HE 7UHWAIRQ $ VR WH( 11 HRMYH' DMERW & HBEUMI/KDYHH HRAWG\KHQHHADY GRAXP HVDOG\WHE RQMPRLIVZ RN LYFRP SBIM

L QMMNRDD 2 P W5
&FP SHRDIRY , QFRUGH DRI RAWHHYIFH/UHGHIGE. &RQUPRUGUQ) WH7HP \KHERP SIQ Z LAIMXHVR & RQMPRU &OW) 8 QBN

P HP BHUKIS IQMAWIQWHERP S WHIB QW ZKIFK 8 QWUBHHQV R \WHRAMBQAQ) XQWR WHERP SO [P P HADMY D\MAMHIMMXOIGHR XQWR WH
&RP S0 \RWH& HBEUMMY/ XSROWHUEHRP 1QJ P HP EHY/R \KH&RP S

5 HEUAHQIBIRDY DDA DOG&HIBIOZ RYHTIOVR &ROMRR
D &RIARUKDYKDGOQRSSRUMQW VR DN TXHARQ/R  DOGUHAHYHDQZ HYIURP \WH&RP SO FRIFAHLOQ) WHEXMCHY P DRI HP HADGG | LCDGADCD LY
R WHERP SO0 DG \WHWMP VOQGFROBUMRQ/R \KH&RQMPRLYVSIRSHAHUAHSAR \WHS QW & ROEARUKDYKDG DQRSSRMQW \R RAVEIQ DOGKDVUHHYHE D))
DEAURDOQRP DIRQGHP H3QHHADY B &RQMARUR YHII \XFK LG RP DIRQIQREHMRIRP DGHAMROFRFHQQ) DL HONQWHERP S0

E &ROMRRUKDYEHHQDG/VHG\R VHHN GO OFRQHFRFHQQ) & ROMRRY SURSHRRMHLQMIY HOAQ\WWHERP ST




F &RQMRRUUBUIAHIVDGGZ DUDONMKDAKHSE QWZ LEEHDFTXUHG | RIS RRRUYRZ QEFFRXQNIGG | RUS ROERRLIVLQYRAR HONDQG Z LKRXARHLQMMRD
R UAHTR) RUGEMMEXAN \KH\DP H \KDA& RMERRUKDY P DEHQR DI UWHP HQAZ W RKHYUHDEQ) 0 R \KFAK 8 QW DG WD RQAIRRUV | LQDGACOFRAMRQLVAKEK
DA/ CRAINHD \WDAMZ LAEHGHHXOY WRAVERHR [ R \WHE QWIQWHI RIVHTEG! XM & ROMARUXEH KB AWDAHSIRSHRYHIMBOFHR \WHS QW
KDV CRAEHHD U MG XQGHAHG HRXUMYA/S PR DVCP HYGHG RUDQ WEBMRU RMIQVHRXUMI/ @Y VIQUHIDGFHROH HP SWRYVIURP B MADMROXQEHJERK
\WFK AW DOG\WWDAMCFFREQI® \WHS QWP D (RAEHUARTE. WHXQEHILI GHEXQBWWH DUHUH MG XQGHUERK WHB HXUMAY$S PR D/IP HIGH5 005G
DSSTOFCEGIWBIMRUI R QVHRXUMAY/ @Y VRUDHVRTG LOWIQLRNRQY Z KLEK DUHH HP SVURP KK UHI IADARY & ROATFRAKHH RUHD UHHY QRARVHID DALIQ N HURU
RKHZ DHAVERHR \WHE QW XQIBAW/D U ADARQWEMP HIWHIW) WHAR KDVEHHD GO 1LBGOGEHRP HH I HRMHXQGHWHE HIXUMEYS PR DVIP HGG
DG CESOFCEGIEBMRU RHIQVHRXUMI/ @Y V RUXQBWIQWHRSIQROR FRQHIDIN CARY WRWHERP SIQ QRVKEK UH ADARQLY BATXLUHE XQEHAMHFALLRXP \WBRHY
7 KHHLY RVXUHM® DSYXETF P DNHVRUWHS QW DOGOAFREQI® | RANHCERYHOQGRMHUBDRYY &ROMARUP D GRAEHCEGIR QN GDMDQLOYHAY HONQWH

8 QWI RUDQLQCH LQWSHIRG

G &RQMRRUUDT HAKDAIQLOMR HONQWHS QWIQYRYH/DKLIK GIUHR UM LGFOGQ) WHUMVR BFHYIQ) QRUAMDRIWHLOMXE QDGR GUQ)
SRRV HUHLQYHWY HONQWHERP ST & ROAIRRULY CEGIVR EHDUWHHRGRP LE UMNR LOYHIY HONQWKHS QW LGFXAQ) WHVRIOBRWR KK LOAHXR HOA7 KH
&RP SO0 FDQP DNHQR DAXUIIGFHUIDEQ) W1 XMUHI LODGRDCSHIRP DEFHRUDARWHI XXUHSUR LBEOW R \WHERP S

H &RQMPRUKDNKRK NCRZ GG HOOGH SHUIHIHLOI LDCADTDIG BXMQAN P DAMYARDAZ ROMPRULY FOSCEBIR HYDOOMY WHP HIWDOGUMVR [0
LM HOAQWHS QW &ROMPRUKDYRABIGHS WRWHH WONGHP HSQHRHADY & RONEFRLVRZ QSHYRGDOSUR HAMRCDCDGYLFHZ LK UASHRAMRWHUMWILGKH NG
DOGWHVKMEQW R DRI HONOWHS QWIQ@IKWR &RQATARLIVI LODGRDCAROGMRQ DG LOMM HWHHD/ & ROMPRUXQEHINIBAKDALR | HEHDCRUMBA
DHR KDVP DEHIQ [1Q3Q) RUGHMP LCDNRODARWKHI DLGHW I RUQHXF HOMRUDQ. WHFRP P HIEDIRQRUHIGRIHP HOAR WHS QW

| &RQMPRUXQEH NGB ADA RMERARU DG RANHERP SI) \KDTEHUASROEG! RIGRQURRIVRZ Q\If CCELON WD D DIVHD/DUAKIR WY
LQHXR HOARAKHWDQUORAIRQY FROMP STAGE \WLY/$ JUH-P HOAR RQMPRUFHWLH/AKDAKHQ® BHMRZ QROWH\LI DMHSDIHEHBZ. V& RQUPRUVFRUHAWRALD
\ERXUMY ROV SDY HULGHQWLFDRQQ®P BHU

J &RQNPRLVSUCASDOBMGHIFHRUBMGHN DEEHAW DIG\WHEGFDIRZ KHHWHVHXUMEY DHEHQ) SXUAKDHG LV&RQMPRIY D3N QWG EHBZ

K &RUEARUFRQHOMR WHLOAUSINRQRQWWH FHWWLFDMRUFHMYLFDM/ U-BUAHOMY) \WHS QW LI FHWLFDMG R \WHI RGBZ Q) BIHIG UMY \WHCERYH
UMMPR/ROWHWDQ/ HIELON R \WHS QW

7 KHEHPXUMAY/ U-SUAHQMG B\ FHWYLFDMKDYH QRABEHHQ U IMAMIHG XQEHANHE HRXUMAY/$ PR DVLP HIG-G \KHE 6HRXUMEY$S AV DQGKDYH
RAEHDUDIMMIHGXQEHIID WIMVHPXUMV @Y V 7 KRHEHXUMEYP D QRABH\RTS RIHHG RAVDBIRMEQ HIMG Z MWWRAWLIWRBEQQ) L DY

RSQROR ARQHDDM CARY \RWHERP SDQ \WDAKAK VDB RMBQM HIDY 1 XD LVH HP SWURP U MADARQ XQEHARHG HRXUMA/S PADQG XQEHWH
CESOFEG MBMV-RXUMISV @Y VRU LU \KFK U-ILVADRQ

L &RQMPRUL-SUAHOMKDAMERTXOD\ DvDQ? CFRBEMG QMR DAKDAMP 1VGHLGHGLQS5 HIXDIRY'  XQEHMHEHRXUMAYS PAEHFDAHKH
XQEHILI GHE\DN LHAKHRIAMIDLQE FDME ROWH\LI (DMHSDIHKHMR 7 KHXQGHW G DIUHARI XU D). DEAWRIIOQ RIP DARQZ KIFK WHERP SIQ. RUWGIDD
FRQHGHP QGHFHADY [QREUMRYHI \WHUASROHANHNVR W CERYH

M, QFRQGHRAIRDZ W D0 LQWICEXEQF RIHIQ) R \WH&RP SO VAHRXUMIEY DG XSRQUANHANR \WH&RP ST RAWHXQEHZ UAMYP DCDILQ) OQ)
XQEHZ UMKDR T HIQY R \WH&RP SO VVHRXUMEY & RQMPRUDI U/ SURYLGHG\WDAKHERP SO0 VR | LFHY DG GUHARLY DUH\XEMPAR \KEWDQADDN P (0L
UAMMANRY, CRARVHIDP DNHOQ WRWOBIR GO0 JUIQATD) RONRQIRMHSXUKDHR  RURKHZ MHAVSRHR D) VFRXUMIVR WHERP SO) RKHARDQ\KRH
LFOGGLOWHU-IMADIRY Z WKRXMAHSURIZ UMK FRQHINR \WH&RP ST RUVKFK XQBHZ UMY DAKHFDHP D EH |RAKFK SHIRGR WP H QRAWRH FHG
@V IR \WHHIHAYHEMR KK UIMADARQD/P D EHUBIXHMGE \WHERP SO0 RUKAK P DQDILQ) XQGHZ WMMYOGG U BTXHIAGE WHERP SO RIKK
XQEHZ UMMY VR H HPAMDQDIUH-P HOAH GRY WHI RURQ) D/P D EHUIXHIAGE. \WHXQEHZ UMY DAKHWP HR \WHSXEQF R | HIQ)




&ROMPRUZ LCORSHDMDAIDIP H/DvDQLOG-BHIEHWRQMARUR WHERP S0 DOGLVIQQRZ D FRMGHMGOQHP SR HH DIHWRU
UBUAHBAYHR \WHERP S0 7 KLV$ JUHHP HOWERHY QRADAKRU] HHWHUB D VR CRAVRARHRXHLU3 MY DYWL HWWRAR P CNHFRP P WY HOWVROWWHRKHLB DLWV EHTD
&RQUIARUZ LOEHUAGROMEGH RUSD 1) D) DGO H/ LFOGQ) EXVRMP MGWR LGFRP H XQHP SBR P HONQAUIGFH Z RIHIVFRP SHADIRY DOG6RADDS HAXUM S HY
SAOKCOMRID Q¥ R HOAHDNGY R &RQMARU D0GZ LAIQEP QI DOGKRGKOP GWWHERP SIQ Z W IAGHRARWRAHSD P HOV 7KH&RP S0 VDL RO
&RQURRUIVNGRZ BGIH H SHIHFH W DQGH SHIMWHWR HIEGI& RMIPRUR GAMP LGHKRZ \R UHIGHVHYFHYXQEHAY$ JUHP HONDQGWHERP SDQ Z LAGRAGHAL \WH
P HIQVRUP HNRO/R KRZ. &RQMPRLZ LAUHIGHMWRHVHYLER/

0 VAHIDGHRXY 7KIY$ JUHP HOWP D EHDP HIGGRQD LQDZ UM VIGHSE! ERK 30N/ 7KVS$ JUHP HINHIVI R \KH SO | LGDCDQG HQMHDI UHP HOAZ LW

UASHFVWR \WH\XEMRANP DARUKHIFR DQG\KSHYHGHYDQ DG DOSURIXQ@EHMWIEQIVDG DI UHP HV 7KLYS$ JUHP HOZ LOEHEGEQ) XSRO&RMIPRUDGWHERP S0 DG
WHUUASHRIYHVXFRHARY DALIQV KHLY H HPARYDQGEHH LADUHY SIRGHS KRZ HYHJ WD ROMPRUIVAHYLFH/ DUHXQTXHDOG SHIRICDOG FFRAQIO &ROMRARUP D
RADALI Q&RADFARLIV U KWRUGHBI DM& ROMPRLIVGANY XQEHAMLY$ JUHP HIZ IMRAVWHSURZ UMKDFRQHIAR WHERP ST $Q ZOYHUB. HWHIBDW R FRP SIOGFH
ZIWDIQ SRIMRQR \WYS$ JUHP HE WHRKNHBDW Z LOGRARSHDMRUEHFRQMKHGDVDZ OYHUR D0 RKMHUSIRYIMRQR \MY$ JUH-P HOVRUR DQ \KEVHTXHNEFK B\
\WFK 300V R DSURMMRQR \MY$ JUHP HOM CFK 30V Z LODZ IWRXAWXIHUFRQUGHIDARY H HRXM\XAK DEAUMRDORA® HIVDYP D EHBDRIED UNXUHGLIQR GHAR FOW
RAMHSXUSRHDOGLOMIR \WMY$ JUHP HOAS Q QRIFHRURMHUFRP P XQEDARQ UHTXILHG RUSHIP IWWGAR EHILYHOXQEHAMLY'S JUHP HONKDEEHIQZ UMY B\ HBRRRQF P 0O
ZIWSRR R WP MRY  RYHQIKWP QORI XTUP DOSRAHSHENG DEAHMRWHSOW \R EHQRILHG $ GFRP P XQFDIRQWKDOEHGHP HEILYHQWUHHE) VDM
GBRUMGLOWHS 6 P DORUZ KHQUFHYHGL \VHONR DQ RKHUP HRRG 1 RIFAKDOEHDGAMMGWRWWHERP SIQ DV +UUKZD 1RW 6XW  30PRAK 0 1

$ WHDARQ 3UMGHWRUVR & RQMPRUDAKHOGEHWR & RMIARURQWHERP SO0 VERRW DG UHFR B/ RARVKAK RKHUDGIHAAYD/HWHUISDW P D GRLIQDMLO
Z UMY \RWHRMHUSDMY || D) RHRUP RUHR WHSUIRYIMRYY RUSRMROAWHIR R \MYS$ JUHP HOAZ LAIRUDQ. UDRQEHKHISE DILGDOGHMP LDARQR DFRXWR
FRP SHAQAMUMG FNROVR EHLQYDIG LB DO RUXGHI RUHTEBILQD). WASHRAAAK LQYDIAW LCBI DIMY RUXGHY RUHTELOW Z LOOGRADH AN RMHUSIRYIMRYY RUSRWRQ/R \WH
SIRMMRY R \WMYS$ JUHHP HOADQG\WHLQYDIG LB DORUXQHY RHEBISURYMRYZ LAEHGHP H3USOFHGE! DSURMMRQWDAYOIG (B DCDQG HI RIAHEGI DOGWDWRP H/
FEVANYR H SUAMQ) WHLQMINROR WHSDUEVKHIHR 7 KLY$ JUHP HVZ LOEHIQMSUAMGLQCFFREIFHZ W DQGJRHGHSE \WH@Z VR WHEVBMR 7H D/ H FOMYHR LW
FROCAVWR @Z SIRVIMRY/ & ROMPRUXQG-NIBAKHP HIQQ) DG GBI COFRQHIXHTFH/R WHDIUH-P HOV UHBUMHQBINRQY DOG Z DUDQIN FRBECHG KHIHQ DIUHAKDAKEK
DIUHP HOWV U-BUAHQBARQY DQ5 Z DUDQNANKDIDAKYLYH DG WP DQLQ! XA RUHDQGH | HADWLMHH HRARQKHIR DOG00 UFHSWR \WHS QW DG XUKHUDI BHAR
QAP QI\ DOGKRIBKOP BWAKHERP SO0 DOGHIFK PXUMADDG | XMUHR | LFHU QUHRRU HP SR HH DJHOAIGGP HP BHUR WHERP S 1URP DQGLIOIQMID DG DOBRW
EP JHRUICE@ON GHW RUDIMQ RWR DEWIK R 0 DIUHHP HMUSUAHQBIRQRUZ DUDQIV R WHXQEHLI GHGFROBIGHEKHIHO 7KVS$ JUHP HUWP D EHH HRXAMGLOD)
Q® BHUR FRXQMSDW HFKR Z KIFK Z [@EHGHP H3DQRWILDOBXWITR Z KIFK Z LOFROUMMMEXVRHDQG\WHVIP HDIWHP HW
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