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$ SSUR LP DMGDMR FRP P HOFHP HOAR SURSRVHG\DBIVRWHSXEQE $ VARRQDY SUIRNFTEGI D WMH
HIHAYHEDMR WLY5 H IMRDNRQG\TAP HOW

1 00 R O\RHVHRXUMAYEHQ) UIMAMMGROWLYIRP DR EHR | HIHGRQDGHIN HGRUFRQMRXVEDLY
SAOKOQMRE XBI  XQEMHEHRXUMAY/S PR FKHNWHIRTZ LQ) B &

VIR VI LGGAR U IMMIDEAWRDOHAXUMIY| RUDQR | HIQ) SXUKOQMRS XB!  E XQEHUMWH
BHRXUMIY/S PARKHANWHI RBZ 1Q) BN DG OWMHEHRXUMAYS FABD DMRQWEMP HOAQP BHUR \KHHI@HU
HIHALYHUS DADARQ MR HOVRH\EP HRITHIQ) &

I \MVIRP LVDSRWAH | HRMWHIP HYXP HOMGBGSOKOOARE XB  F XQEUMWHBHRXUMAY/S PAFKHN
WHIRTZ Q) BN DG ONAKHGHRUMEYS PABI VADARQ AP HADP EHUR \WHIHDLDHUH | HRYH U MRDARD
WDAP HONVRUWH\CP HRIHIQ) &

I \KVIRP LVDSRWAH | HAWHIP HYXP HOMGBGSXAOKODAMRS XB! G XQEHAKHEHXUMI/S PARKHN
WHIRTZ Q) BN G QNAKHGHDUMEYS PSS MADARQMEBAP HADP EHUR \WHIHDLDHUH | HRAMYH U MRDARD
WDAP HONRUWH\CP HRIHIQ) &

,QAFDME. AKHAN P CUN Z KHKHARH U A D@L HDFRHBLDMG | LOU DQCFFHBLDAG LBU DQRQ
CFFHBLDAG | LU D\P DEBUBBRMY FRP SO RUDQHP HJLQ) JURZ WARP SIQ 6HHWHGH LQURVR 3 @UH
CFFHBLDAGI LU 2 CFFHBLDAGI LU 3\P DEBUUBRMY FRP SIQ* DG HP HILQ) JURZ WFRP S * 1Q
5XB E R WH( [ FDQHS FW

| DIHOFAHBLDAMG LBU e $ FAHBLDAG | LOU
1 RQOFFHBLDAGILOU & 6P DIPUWBRWY FRP SO0
( PHILQ) JURZ W FRP SO

™ ™ O

| DQHP HILQ) JURZ\KFRP SIQ  LQAFDME AKHAN P CUN L KH U MADQADY HBRMG GRAR XVHWH

H \WOG-GWDQUMRSHIRG RUFRP SOLQ) Z WD) G2 RUBYIMVAG LCDQRDCCFFRYQIG) BB/ SURIGHS
SAMCQMWRGHANRD D % R \KHEHDUMEVS PN
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3RSRVHG
PDILPXP 3 gSRVHG
DIJHIDWH ppLpxP
6 K W RITHULQJ DJHUDWH $PRXQW RI
WRH SULFH  RIIHULQJ WJLVWUDWLRQ
7JLWOH RI HDFK FODVVHR L W& XHIWEWEH WIRVEHW  SULFH IHH

&RP P RQ6\RFN SDUYDOHSHMDH
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,QFOXGWKDUHV RI FRPPRQ VWRFN WKDW PD\ EH VROG LI WKH XQGHUZULWHUVY RS\

H[HUFLVHG
(VWLPDWHG VROHO\ IRU SXUSRVHV RI FRPSXWLQJ WKH DPRXQW RI WKH UHJLVWUD

6HFXULWLHV $FW RI
7KH UHJLVWUDQW SUHYLRXVO\ SDLG RI WKLV DPRXQW LQ FRQQHFWLRQ ZLWK |

7 KH5 HIMAMOQAKHHE) DP HOGVWLY5 HI DR 6VBAWP HOARQVXFK GCDMRIGDM/DVP D, EH
QALY VRGHD, IWH I HRAYHCDMXQAOKHS HI MADQKDI LBID | XUMHILP HIGP HWEZ KLFK \GHALLFD@
WM/ WDNMLY'5 H MADARQ BVBMP HWKDIMHHD WU EHRP HH | HARYHLQ DFFRUGDGRHZ W 6HMWRY D R
WHEHXUMEYS FAR RUXQAONHS HIMADARQ 6VIMWP HIMKDEEHRP HH | HAYHRQXFK GDMDVWH
&RP P MIRQ DRMY SXUXDQARVOGEHMWRY D P D GHMP LQH
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7 KHLQ RLP DARQ 1Q WLV SUHIP IO SURSHAMY L QRAFRP SBWM DQG P D EH FKDQIHG 7 KHVH \FRXUMEY
P D QRAEH \RT XQAOWH UHIVADARY \WWEWP HOMLBEG Z 1 WH 6HRAXUMEY DQG ( [ FKDQIH&RP P IWIRQ LV
HIHARYH 7 KLYSUHIP LGDU. SURSHAMVLY GRADQ R | HIVRVHIDMHHVHRXUMEY DQG Z HOUHQRAWRTAMQ) R H
WREX WHHVHRXUMH/IQ DG MUVGRARD Z KHIHWHR | HURUVDBILY QRASHLP IWMG

SWHIP LCDU 3LRSHAMY 6XEMPNR & RP SGINRQ' DMG 1 RYHP EHJ

6KDUH/

4

/,/a4 £ Vine.

C*A
)s5(6+ 91( @, 1( 1&

&RP P RQ6\WN

7 KVIVWHIQWICBXECE RITHIQ) R ) BAKOLQH: LCH ,(F : HOMHVHIQ DOR WH\KDWWR FRPP RQ
WRENEHQ) RIHFGE P HIVR \MYSIRS-FMY 3URMRKMYR THIQ) \MHIHKDVEHHQ(R SXEIF P DINANRU
\KOUWA/R RXUFRP P RQURAN © HH SHRAKDAKHIQANIOSXETE R HIQ) SUFHZ |@EHEHETHD DG
SHAKOH : HKDYHOESTHE\R QWRXUFRP P RQUWRFN RQWH1 < 6( $ P HIFDOXQEHMH P ERG9,1(

: HOMOQ® HP HILQ) JURZ\NFRP SO DVDAMP LV XVHGLOWH-XP SWEVR XUYSMCHN6\ENSY

$ AR DQG DAKFAK KDHHBRMS\RFRP SO Z W FHVBIQUHGFHE SXETF FRP SO0 BRI WXL HOV
| RAMYSUIRS-AMVOQGP D HBRAR GR\RLQI XM LAV 6HH2 3URSHRMVEXP PDY 2 ,P SIFDIRQVR EHQY
DOHP HILGQY JURZ WFRP SDQ

$ GKRXIK Z HZ LGXRADXDT\ DvD? FRQARTBGFRP SO0~ DVGH LHG XQEHMWH KBV DG U XDNR/R \WH
1<6( $ P HIFDQ RXUR | LFHY DG GLHRARY DOG\WHUUHIANG SOMEYZ LOFRBAHD FROURCD\VVEWEQND
SHAHREIHR RXURAMBREQ) FRP P RQWHAN DMWHFRQXP P DARQR \MYR | HIQ) DOGDVDUAXOY LEIEHCEG!
VR H HYWLI QU LFDQAQ OHFHRYHAWHP DI HP HOADQG D OWR WHFRP SO0 OGP RWAP DALY UHTXLLIQY
WRANKRTHUDSSURYDO RTBZ LY WHR | HUQ)

3HU 6KDU 7TRWDO

, QUIDOSXEQF R I HIQ) SUFH

8 QGHZ UMY QVFRXQNDQGFRP P IMIRQ/
SURFHBARXY BHRIHH SHOHY
BBBBBBBBBBBB

,Q DGGLWLRQ ZH KDYH DJUHHG WR UHLPEXUVH WKH XQGHUAQILWHUV IRU FHUWDLC
ZLOO DOVR JUDQW WR WKH XQGHUZULWHUV ZDWKDQWY RUIRRIXUFKBDRRIQXBEWREN Q@WJJL
D SHU VKDUH H[HUFLVH SULFH HTXDO WHRULQJ SULFH RIZWIKAK LZOWILD@WS/XEIOQE RHFRP
H[HUFLVDEOH RQ WKH RQH \HDU DQQLYHUVDU\ RI WKH GDWH RI WKLV SURVSHFWXYV

UHJDUGLQJ XQGHUZULWLQJ FRPSHQVDWLRQ

© HKDYHJWQAGD (D ROWRQWRWWHXQEHZ UMMYAR SXFKDHXS \R DEAURTOKDBVR
FRP P RQWRAN DARHLQUDCSXEQE R | HIQ) SUFH GWAKHXQEHZ UM GVFRXQIVDGFRP P MIRQY

$Q LOYHVWPHQW LQ RXU FRPPRQ VWRFN LQYROYHV VLJQLILFDQW ULVNV 7KHVH 35LV

IHLWKHU WKH 6HFXULWLHY DQG ([FKDRJXOSDRPRUL YV ¥ RREY HERE UDEX BRO/FISHIU U
Rl WKHVH VHFXULWLHY RU SDVVHG XSRQRWEHFIWVWAX UDF\ RU DGHTXDF\ Rl WKLV SU

HHANVNHQWDWLRQ WR WKH FRQWUDU\ LV D FULPLQDO RIIHQVH
7 KHXQAHZ WMY/H SHAWR GHYHMWH\KDUHY R RAURRP P RQWRAN R LOYHXRLY RQ RUCERXW

2%. 5, *(),1%$1&,%/ Boustead Securities &

7 KHCGDMR WLV SLIRSHAXVLV1 RYHP EHJ
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7 KURXIK DG LFOGQ WH " D DIWUWHCGDMR WILYSIRSHANY  DOG-IBLY

H I HAMQI WDQVDRARQVLQ WHHVHRXUMAHY Z KHMHJRUCRASDUAASDAQ) LOWIVR IHIQ] P D EHUHTXWHGWR
GHIYHUD SLRSHAXY 7 KLVLV1Q DEAWRQ R D G-DBUIV REQI DARQ VR GHDYHU D SLRSHAXYZ KHQ DRMY DVDQ

XQEHEZ UMAUDQG Z I LRSHANR DQ XQUWRT DARKR HWRUNXEVAUSWR)

: HDUHUASROUE®GH RUWHLQ R_P DARQ FROEIQHG LOWILVSLRSHRAMYDQG QDG 1UHHZ UM
SLRGHAMYZ HSUHSDUHRUDKWRLL H 1 HWHJZ HQRUWHXQGHZ UMVKDYHDXWRLL HG DO RGHVR SLRYGH
\ RX Z 1\ QLT HHONQ RLP DARY DQG QHWHJZ HQRUWHXQGHZ UMWUVENHUHSRUELDN |RUDQ. RIHU
LQRP DARQRMHVP D JLYH\ RX 1 HWHJZ HGRUWHXQGH.Z UMAYDUHP DNQJ DQR | HUVRVHDMHH
VHRXUMA/IQ DG MUVGLFARQ Z KHHWHR | HURUNDBILY GRABHLP MG <RX KRX@ QRADWKP HWDAMH
LQ RLP DARQ FROBLQHS LO WY SURGHAMVLY DFFXUDMDVR D) GDMRWHIWDQ LW GDM

) RUQMHIRYRANCGHR WHS QUWGEVBIM/ GHWMHZ HQRARHXQGHZ UMY KDYHGRGHOQ \MQJ \WDV/Z RXCB
SHP IVWKYR | HIQ) RUSRAAMRQRUGMMBXMROR WYSIRGHRMVRUDD [UHHZ UM SIRGHRMVZ HP D
SIRVIGHR\ RX LQFRQGHRANRDZ W \MVR | I LODD MUMGRNRQZ KHIHCFMRQ! RAKDABXSRHLY UG
RAHADOLOWHS QWGEVBMY <RX UHUAXUG\R LQRIP \ RAHYH/CERWOGREVHYHDD UANURNRYY
WD R \MYRITHIQ) R WH\KDUBYR RUFRP P ROWHFN DG WHAMWIBXMROR MY SIRGHRMYDGDD KK
[UHHZ UMY SIRGHRMVRANMGHR \KHS QUMGE\BIMY 6HH3 8 QEHZ UMY

L
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: HOHPXAUWH® RUDQ] H3DVD7H DVaP MGACEMY FRP SIQ P HE) WAK* WBHY / / & 3URMR\KH
HIHAYHEMR WHU-IMADIRQWEAP HOAR Z KLFK WLV SURVGHRMYLY DSOWZ HLQMIG\R FRYHWURP D7H DV
P MWGAEOY FRP SI) LQRD1 HYDEDFRSRDNRQ DG FKOQHRXUQP HIURP ) BAK* WISHY / / & \R) UAK
9ICH: ICH ,(F ZKIFK Z HUH HARKHHOQDARH?/ / & &RMHIRY , QFRMQRNRZ W WH/ / & &RMHIRY

t DOR RAURXMBLEQ) XQWZ LODXARP DIFDD BHFRQHMGLOR\KDHVR RXURRP P RQWHRAN EDVHG
RQWHUHDIWYHRZ GHIKLS LOMHWR RXUSUH, 32 HIXWWKRGHY

t  ZHZ/|ODRSWIE| LGIDWFOVR LGFRSRDNRQOQGDMWFBYR FROMMRQZ M\KHE\BMR 1 DD
DG

t  ZHZIODRSWIGI GIDSTRR FRMMRODGOMFBYR FROHMRQZ M\KHEVBMR 7H DV

6HH?' HAUSWROR &CSMIBVRAN' | RUDBAWRIDOIQ RIP DIRQUHIDAQ) DAHAUSIROR RXUFRP P RQ
RN RTBZ Q) WH/ / & &RQHMRQDG\WHWP VR RUDMFOVR LFRSRUIDIRQDGGE O VKDIZ LOEHLQ
HI HAAXSRQWWHFRP SURQR \MV/R | HIQ)

8 QBWZ HIQAFDMRKHZ [VH DOR WHLQ RUP DARQLOWKLY SURSHRMYDAXP HAKDAL \KH/ / &
&RQMMRQKDY EHHDFRP SBIMG\XAK \WDARXUDAKRU] H5FOSMIOY DAHVRW XQEHP HAUSIROR &CBAMID
6VREN" DQG LU DEHDAW LOMIRVIQ) UAK* WIS/ / / & KDYHEHHQFROMWWGLQR FRP P RQWRANLY) UAK 9 LCH
©ICH ,F DVGHRUIEHGLOWYSIRGHRMY :  KIBIRSHIDY Dv/DIP MMGAIEMYV FRP S RURXIMEREQ)
HIXUWY Z D/UH HIBGAR D/ XQW |, QWKLY SURGHRMYI RUFDHR FRP SDUMRQ Z HP D UH HARVKAK XQWDVRXU
FRP P RQWRAN | RUSHUIRGYSURMR\RH/ / & &RQMMRD XQBWRKHZ MHIQRFDAGLOWLY SIRGHRMY 6LP LOL®
XQBWRKHZ MHIQRFDMS Z HP D U1 HARP HP EHIATHNXUV LOWKLY SURSHRMY D/ARRFNKREEHIA HIXWY ) XU
Z KBIRSHIDMY D/DAP MAMGATEMN FRP SI) RAWRYHQQ) ERG Z D/ HG\RRAUVARDGR 0 DUHY Z W
WHP HP BHYWHIR EHQ) UHHWHG\RD/20 DQHY © HP D UHHAR\XAK JRYHOQ) ERG WURKIKRAMLY
SIREHXVD/RUERIGR QUHRRY OUG KK LQAYIGDOY DVRUGLHRRY

7 KURKIKRAWMLY SIRGHRMY RXUIVAD, HOWHIGG' HRHP BHU DG DHWHHWGWRDY
I\ADO, HOY 0% WASHRAYHD 2 XUIVFDO HIUFRQIMVR  Z HHW FRP P HAQ RQ- DAY
DGHEQ RY HHPEH R HK\HU) MDD FRODMAGR WHSHIRGIURP DG ONMIRXULGR-BIROR)
oD XQMD HAH-P EHU 8 QBWZ HIQAFDMRKHZ M DOAVRAMRY/R RXUILEIGADD
|QRIP DMRQ* MGPHIGA-BIRG RURXUI (QDGADOLQ RP DIRQS VR ADM  FRQBIGHSLOWLY SUIRSHRMY UH HAMR RXU
[LCDGADOQ RIP DIRQI RMHSHIRGIURP 0 D WHAMR RXUIGRHBINRY \MURKIK 6HBWP BHJ
WHOWED R RXUP RAMBFHI® FRP SBIMG | FDOTXDWMU

7 KURKIKRXWMLY SURSHRMY Z HDXAP HOQR I HIQ) SUFHR SHMKDUH Z KIFK VWKHP LGSRIQAR \KH

WQIHR RXUH SHAMG SHMDUHLQWICEXETF R | HIK) SUFH 8 QBWZ HIQAFDMRKHZ VH DOR WHLQ RUP DR
LQWMLY/SURSHRAMYDXXP HVKDARHXQGHZ UMY/ GR QRAH HIFVHLWRSWROVR SXUFKDHXS \R DEAWRIOD
\KDWWR RXUFRP P ROWBRNZ MO @D VIURP \WHEMR KLY SURGHRMAR FRYHURYHUDERA HOW

L
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7 KIVSIRGHRMVIGFOGHY/P DINAADB DG | RHDAVZ LW ASHAARWWHZ LHIQBMY © HKDYHRERGHS
WLYP DNANEDBOQG AHYBQIQEMY | RFFDAVIURP YDURXVLQE-SHIGHVWLLEG SO \RXUHY LFOGQ) LB
SEFDIRY WBRWE! P DNHAIIK | LUP V \KYH VDG RKHULQE-SHIG-QWRUAHY 6RP HADBIDWG

LQRP DNRQLYEDHERQP DRI HP HAVHAP Db DG FOBXMARYY Z KIEK DUHGHIYHG | P RAUUHMEY. DG
IQMSHBIROR LQMIDOARP SI) UAHOLAK DOGED \KWYH VOGLQE-SHIGHONRUAY © HEHIHYHWHAD
UDEQ) WHIGBMY LQZ KIFK Z HARP SHMDQGRXUP DUNH/BRVMRQ DQG P DUNANKDHZ WMLQ\KLY LGB
JHHD® LQAFDMV] H SRIUNRQDGP DUNANKIUHZ LMOWIVIQBMY  KRZ HYHJ MY OBV LCKHI® 1P SUHFMH
DOGLVAXEMPAR \LI QU LFDQABMCHY HRGRP L DG FRP SHIMYHXGRHMEIQNA DG UMY GAHVR DYDUHIV R

| CARY LGFOAQ) WRHGHAUIEHELQ?5 ) CRRY” 7 KHUHDQG RKHUI CRRLY FRXES FDXVHRXUN XMUHSHIRP DR
VRGLIHUP DMIDD [URP RXUDIXP SNRQ/QGHMP DMV 6HH2 &DARILY 1 RMS HIDAQ) ) RZ 06/ RRNQ)
BDMP HON

118
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7KMKP P DU KLIKDIKWLGRP DIRQFRQEBLCHS HWHZ KHHLQWLY SURSHRAMY DQG GRHVGRVRQELQDTR
WHLQR P DIRQWDW RX KRX@ FRMGHULQP DN \ RULQMIW HWB-AMRQ %H RIHLOMMY LORXUFRP P RO
WBFN \ RX VKRXG FDUHXED UHDG\MLY HOMHSUIRVGHRMY LGFOGQ) RXUILCDGADOWIM HOVDQG\WHUHIDAG
RMLFFOGHEHIZ KHHLOWLY SIRGHRMY DIGWWHLQR.P DARQ SUAHQMG XQEHWHKH-DAQIVE 5N

) CRRY 20 DEDIHP HOV' WAXWWRQDQGS (DOMYR ) LCDGADOR RBUWRODIG5 HXWVR 2 SHDMRY DG
3960MQHN 6RPHR WHWBMP HOVLOWLY SURSGHRMY FROXAMI RZ UG GRNGQ) \WBAP HOW \FH

3 DRIV 1 RM5HIOEQ ) RZDUG/ RRNGI \BAP HIV IRUP RHIQRIP DIRQ

,QWLYVSIRSHRMY WHWLP V) LRKOLGH: IGH 3) LAKOIGH 3\WWH&RPSDQ ~ 3ZH 3RXU 3 RAY
DG XV HHAR) HKOLCGH: IGH @

6XP P DU %-MOQHW' HAUSWRY ) LHK9LCH:  LCH 7 KH3HIHAAB OUQ) VR<RXUS$ PAYH/ LIHAVMA

2 YHME

: HOWMDSUP HUSIRGAHUR BZ FOE (7 FOBUHSUP P Z IGH/IQWHS QIMGEMBMY 2 XUZ LGH/
KDYHUIBLGED JOQHE YIMEQN FHEEON DUGDE DODMRICRMEP HUEDH : HRADWIQGERMMDOR RXU
ZIGWIQ1 DSD9DM DG EHIHYHZ HOUHWHSUP LHUSUP XP . ROMRQLQWHIELED JURZ LQJ * Bl R RX
FDMIRY R ZIGH 2 11HIQ) ERG FUNS DQGFUHP\ Z IGHWKDVP ERG. KHDGK. Z D \W DQGDGHEHU
FROQHANRQR Z HIHW DQG CQ CRAYH@ HWMBH Z HR N HUDXQTXHDGLQRYDAYHFRIAMROR \RAD VP RW
SROXOUYDUHEY 2 XUYDUHEY FXUHO® LGFOGHRAUSCEHIHSDYLIQRY &KOERID 3R RUDGG5 R
DQGZ HH SHAAR IQMRGAHDAP W5 HHYH1 DED&CEHOHS DXYLIGROLQ : HIQMG\R | XUNHUH SO
RXUSRWRIRR SURGAER | HIQIVIQWHI XU 2 XUZ [GVDHWDM IO SURGEREHD OG SHJ
ERABIZ  SUFHSRQVKDAKSSRVDSUP 1XP SIRSENDM\  CESHIOR P DXVP DNV DIGOERZ. XARR I HJ
\LJ QU LFDQAYDOH CRURW DOFRQAP HUGMMEXINRQADQCHY 1 LQD' RELHY DQG- XAOQUH+ RXIK DHERR RXU
FR | RXQEHY

2 XUZ LGH/DHH FOMYHD | RPAHEROWHDH REEBIO] XY \HIP HYMKHI DM URZ LQ) VHIP HWR
WHZ LCHP DNNFFRAQ) \R, QMIDIRDD  (GHOQG6SIUWS HAHIK ,: 65  DBAHMQ) WHOUIHNMZ ICH
QUNQ \VHIP HOMQWH  BAIRQZ R®EB Z [GHZ LGHP DINAMQZ KLFK 8 QUME 6\BRYARQKP HYASHON
HAORQQ  IRIZIHSRGAGIQWHS 6 ZIWDQOEAMRID  BARO\SHMROLP SRWGZ LGH/IQWH
8 6 ,PSRMIQ® RXUZ LGH/MEQGERANQWHO( XU Z LGHP DNAABHFDAHWH DBV RANILIHAG-P RIUDSKIE
PXWRP HJEDHY SUH HIHIFHI RUDGZ. FOBUH GZ FOUE JOM | BHHSURGANZ KLBIFRGXUHM® GHIYHIQ) \WH
TXODW DQG\BAMSUR LBIR DSUHP XP Z LGHEDG 7 KLY DERZ VXVAR SRMRQRXUZ LGH/IQWHUISLGD
HP HILQY 2 BHIWUIRU RX \HIP HQARDAHHNVVR DSSHIOR FRQKP HWATHP SKDLVRQDKHDIM @HXVG! :  KIB!
Z HEHIHYHRXUSUIRGAR | HUQIVKDYHP DWVOBSHIIIP RQ) DOFRQKP HYR 0 RECEBIO] X Z 1GH/ RU
P DAY CRIYIAYI REXVSUP DUO RQFRQKP HYIQWH  \R  \ HIURTSGP RIUISKIE Z W P RAHDMWR
O OHQAMGFRP HOQG RQWRHZ W DGHUUHVR SXUXHDKHIEM DG CRRYH@ HVGY

2 XUVDBV FKDQCHY LQFOGHZ KRBAVOB! B0 DOGAUHRWR FROXP HJ ' 7& FKOQCHY : HDHCEGIWR
FRIGEWZ KRBVOBIGWIEXIROR RXUZ LGWVIQDD  \WIM/DQG3XHWRS LFR DQGZ HOHOFHQHG\R VHD
WURIK\KH' 7& FKOQGHIQ  BIAK 2 XUZ KRBAVOBI GMUEXNRQ GHE RIN LGFOIGHVDBSUR LP DAD
AVMEXRLY LFOAQ) DAVMEXNRQDIUHP HVZ HHOMBGIQRIQO D Z LMK 6RAKHO* @ HYV: ICH
DOG6SILW Z KLFK FROUGHYIWHD \R EH\WHZ R BV SUH HP LGHWAMMEXRUR BHYHIIHDBRGROS QHIRXU
DIUHP HOVGRAKHO* @ HYV:  LOHDG6SILWRXUHM® GMMEXM/RXUZ LGH/IQ BN DQGZ HDQMASDM
WV QP EHUR B Z LAH SDOGLOWHIXMUH 7 KURKIK RAUHQIMHH MY Z KROAVDBIGMMEXNRCHE RN
ZHPAUHQ® QUIEXAMRAUZ LGWVIQ  \WBMY $ GRIK Z HZ HHUAHD® IRKQEGIQ  DOGKDH
JHHDAGIP WG BYHXHWR GDM Z HKDYHSOFHGRXUZ LGH/GUHA® Z 1\ P DU/ WDMFFOGH-+ \
9HH ) RRG/ LRQ 7RED LCH DG DOWHYY [P RQY RKHY

YUHFDAHRXU 7 & \DBVFKDQGHOSIRYIGAMI QU LFDQ® KLIKHUP DILQAKDQVOBYIHHDMGWURKIK

Z KRBVOBIGMUEXRLY Z HLQMIGWR FROMXHIQMAM) LORXU 7 & FOSCELOMWA/AR HOKUHIWP DIQVDD
LQMUDCEOWR RUBMGHY : HOOR EHIHYHFRQMMHGLOYMAR HOAD' 7 & WRKQRBILHY DQG FOSCEL N/ DU
RUMFDOR P DQEQQ) DOLONP DMUHDRQKLS Z W RXUPMEP HY Z KIFK LVEHRP QI LGRBDIQIO YIWATD

© KGIBYHIHIHHDAG | RP \WH\DBIR Z LGHVRS QUG 6B/ FRQKP HYKDVEHHRJIURZ LG DI LG QB
QIIWRP SRXQG D00 URZ W DAY RYHAH@IHHIO HOLY UYHDHI URP 8 QUG 6\BIAN Z LGH\DBVIQWH
ORDMH 7& \DBVADQHIVZ RMHJ B YROPHIQ WO HWFUDHHH: DMOWHS QING
6VBMY 78 \DDVAKDQQHOWKISP HOVR ZIGHSURHGXQEH)  SHUERMBIIWE B Q OB
SSIR IPDMY  ELGIRQR WYHXHZ DVIHHDAGE WHRYHID 7& P DNNQWHS QUWGE\BIM/
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, QDEAMRY Z HIQMIGWR SXUKHHYRGQ) DOMIDMYH' 7 & \DBYSONRP V \IKFK DVHRP P HIH
P DONHSMRH/ SURGEADII UHI DRLY DG YIDOGMMEXRLY DR Z KIFK KDYHH SHIHEFHG M QILFDQASHFHQV
JURZ\W DVZ HOD/ANDBV\MURIK KRP HGHIVHY VHYIFHY ,: 65 WBRWDR  LGFUDHIQWHYDDHR
HRP P HFHDBRRODBVRYHIDQ  DVARP SIHG\R DQG DI U DIRLY DG YLLWDOGMMEXRLY VKK
D/ WO DWG: IGHARP KDYHU-ERWG DG UASHAMWHD 1Q  DVFRP SIHG\R

2 XUGWHIWV

" UTHHQMDMG3UIRGAR [THIQIV? - 3UPIXP 1 DSDODMM :  LOH/Z WKILQ WH? 9/HU) RU<RX 6HIP HQW

: HRIHUZ LGAAKDADHAL HIQMDME I RP WRHVRTSE, RKHZ LGHSURGFHYRSHDMY Z KOQWH
EHIRUI R\ RX\VHIP HQAR \WHOI RECEGIO] XY FOMIRY EDHGRQRXUSUP XP TXODIV RXUDIRADINRDZ W
DO 0GZ IQRQ) Z IGHP INAUDQGRXUL CED9DM. EDHESIRGAURY

T 3UPLP: GV 3UPLP ZIGHVDHGIHMHMMIURP RKHUYDUHEYEDHGRQFRQMP HWA
SHABIRQDGH SHABIMRQWDAKH DR H A-SWRDOTXODY : HKDYHGHYHESHE D SURSUHELY
Z1GHP INGQY SIRFHIMKDBURGFH/AKSHIRUTXDIU DOGVBAMLQWHD | RECEBIO) XY Z ICH
FDMIRY EDHGROFRQMP HUSUH HIHIAHV G GUHPWARQUKP HUIHHEEDAN DQG FOUH XCP DN
UAFDFK ,P SRYBD® RUPUIHIAZ [GH/MBQGRANQWHO( XY Z LGHP DINAABHDAHWH DG3HY
FRQXP HWAT SUH HIHIFHIRUD®Z. FOBUH GZ FOLE DG JOMMD | UHHSURGPWZ KLBIFRPXUHO®
GHIYHUCY WHTXODW DQG\BAMSUR LBIR DSWP LXP Z [CHEUIG

i $ZDG: LQQQ): IGPDNU : HFRIGAMS DOLOMDNRDOHUAK \R I LQGOQLFFRP SDKHG
ZIGHP DNHLZ KR\KDUHGWH) UAK 9 LGH:  LGHYIMRQDQG KDYHHOMMGLOR DQDIUHP HWZ W
-IPH : KHNRH DQHMEQKHS (¥ DEZ 1QQQ) Z LGP INUIURP 1 CEDODI R GHYHBS RXU
ZIQH/ &RQXANY Z WWH) UMK 9 LCH:  LOHEUDGFRP STP HOVO U KHIRCHIV@ HAMBIDVDD
CRRYHVKUH \NHJ DQG DODRXQGRAGRRYP DD + LV SDMRQI RUZ LGHP INGY VP LURBGE KLY
SDMRQ! RUDGYHIMH DG KHVRR Z DM WR FU-DMDEHIUI RU\ RX Z LGHWDARXWRP HY FDQEH
SURXG\R B \RWWHVEEGHI RUDQ. RAFDURY ; HEHIHYHIMA/XQTXHI RUDKUIK SUR LBIZ LGHP DNHU
@\HO U KHMRGHR DABFK KLY @P HDQG U-BXBNROR DELIGLQWHEHMUI RU\ RX Z LGH

\HIP HQADQGZ HEHIHYHWD/® U: - KHAMRGHDIRADMRYZ W RAUBIDQGLGRIDAVARQAP HJ
7 CUHGHW DQG\SHINVR WWH TXODWY R RAUYDUHBY

$  3URCEGDGYRMBGIQLDEDIDM P SRMIQ® Z HOHOEGIR P DNHARXUZ LGH/DVEHQ)
SIRGFHGO0GERMPGLO1 CED9DM &DNRAD : HEHIHYHWDAY GALIQDIRQLP STRV
FROMP SWRQG-AMRYVR P DQ Z LGHGUIQNHY Dv1 CED9DEB SURGFHGZ LGH/DHARQIGHIGE
PDQ \REHDMJIQR \XSHIRUTXDDW + RZ HYHJ Z LHSIRGAGE. WHERP SIQ Z LR EH
@EHBGZ W D1 DSDYCEB CESHIMAROR RWIOQL MVSIRGFEHSIURP JUSHYIURZ QLOWH1 08D
9D $ P HIFDQO WAXEMICH WD $93 7 KHOEHYI RAWH&RP SDQ VH MM Z LGHVIGM
&0 RODDAKHOSSHIMROR RWIQ

&DSMIO( |1 LAHWDQG 6 FDDE®I2 SHDWRIDOSWKRMUH

: HKDYH\RDAMILEDED VKRG RXURLI DQ DARQ DG RSHIDRQR P LQP [ HRXUFCBMIOLQYHAR HVY
WXL HONVZ KLBIP DQEIQQY) |G LELQNV R UISIGD \FOBIRUSIRGANRQFCSCEONAAR P HNRQKP HJ
GPOPD/: HRWVE XM LQ) RAUQMCDOFDSTEONYZ KGIGYHIILG DGHERNR U-BXEEGIMLE SOW
SURNGHYZ I LGB H SHUYHWDIZ HXVHWR SHIRP YDURXVI XQRINRQ/| DI RAMGHRXUQMCDOFRUA
FRP SHACRHY

1 3URGANRODGYRMIY 2 : HFRQMPZ W) IRUA.6RBI / / & DQLQGAMY GDAQ) SIANDILQ)
LQRYDIRQDQGZ LHSIRGARQFRP SI) EDHGLQ1 CEDIOM &DIRAD 3) IRJAGRB  \R
VHYHDVD? KRWWZ LGHY* DQGSHIP IMXVAR RFFXS, DSRMRQR [WI RN DOG XY HIW
SIRGAIRQHMSP HWRQ DD DEMIDMY SURSUHRYKLS EDAY 8 QGHAKLY DU HP HAZ HIOUH CE®
R XVH FOSCALUY DARH SURGARIRY| CRON DAMP H/P XWOD FRHIHAMR XVDQG) IRUG_6RBIVR
SURGXFHDQGERMBIRXUZ LQHV 7 KLY DUDQI HP HYAKDY DTRZ HEXVAR FRP P HIFHRXURSHIDIRQY DQG
EXGB\WH) BAK 9 LQH:  LOHEUD)GZ WKRAVKDAQ) VR LGFXUWHFROUGH IEGIRYHKHIG FRIW
LQYRYHG Z LW \KHSXUFKDVHRUI X@WP HBDHR DSURGAWRQICAQY : HEHIHYHZ HKDYH
X | LFLHQWADECAW XQEHURXUPXUHQAR UH-P HOARUZ LW DM IDAYH\XSSTHY R LGRBDH
SIRGAIRQ\R P HAGRUDHG FRQXP HYAT G-P 0G| RURKUZ LGHY 8 QGHUDVFEDIDMDI UWHP HW
) LRUG6RBISUIRYLGH/XVZ 1\ EXON MLEHDQGEGG | LQAKHY ERNBY MRSV OEHY DG SIANDIH/
RXUZ LQH Z KIFK WA RULQMIDCRYHKHIGH SHOWMY DG DIRZ VXVR EHH WURP \KDW
FRP S VLGRUDHG SXUADIQ) SRZ HJ) LRUG6RBISURYLGAVKHHVHYFHVRODSXUKDHRGHU
EDILV
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Z KLFK SXURKDVHRUGHY DUH\KENFVMR \WH SO P XVOCD) UHHP HQWV7 KHDELAOW DG Z LAQICHWR
) LRUGL6RBIVR XSSO DG SURVIGHVHYLFH/AR XV SXUXOQMR RAUDIBHHP HWP D EHON HAMGE
FRP SHIVY REHY/SOAHGE. RMHUARP SDQHY \WHGP DQGVR \WRVHARP SDQH/RURKHUICRRLY | |
) IRUGL6RBIEHRP H/XEGIRUXQ LGIQ) WRAKSS® DG SURMGHVHYIFRAR XY Z HEHIHYHZ HFDQ
REMIQARP SOUEGIVKSSIH/DQGVHYLIFHYI URP DBMEDAYH\XSSTHY + RZ HYHU\MHIHFDQEHR
DWKUDFH\WDADGMCDRYH\XSSOHY Z LEEH DYDOEBI Z KH UANXLUHG ROWMIP \AKDADUHCFR-S\BE®H
VXV RUDADED RONDADGM CDAYHVXSSTHY Z LODERFDM\X | LFLHNDSDAW R XVIQREHAMR P HWV
RXUBTXLP HOV

t /IFHMQI 2 HFRQMPZ L\ DWKLLG SOV \VHYIFHFRP S \R P DIHDOR RAUBIXDRY
QFHOUQ) DOGFRP SIOFHORMYANY : RINGQ) Z 1\ RAUFRQKXGNIQAZ HKDYHREBGHE OGP QEQ
QFHQHARDAIEGIXVVR QVMEXMRXUZ LGHR 0D \NBMY/ DOGWR VHIAUHRR FROMP HJIlURP
RXUHFRP P HFHZ HEWMLQ  \KDAW

t 70 DOGSHIXDRY &RPSIDFH? : HPXUH® XM H\R \E DUHVRRY DYDOEGIVR WHLQGAY
DOGZ RINZ 1\ RXUCEHQUH FRP SIDGFHVHYLFH SURYLGHAR (DYLI DMDQG P DI HWHFRP SBf
DM B, \WIM U XONRQ/MDAZES® \R RXURSHDMRQVLQWHEHYH I HOBRRAGEMY 7 KLVKDY/
HIEGGX\V\R H SO5RXURSHIDIRYY/ DG IWRZ. RUUAYHXHZ KIBIUHSACQ) \KHDEP LQVADAYH
EXUE-OR I FRP SIOFH UBRMY DG SIRGAWHHI MIDARD

: HEHIHYHWDABYHIILQ) RUCHERINR VXSSO FKOQDE FRP SIOGFHSONGHY FROXGIN DG
HYLFHSURVIGHY HIEGV XVVR DR G SRAMQIICFRI® DOGERIW GHI VROGHI® HYHY DSHWR RU
BMGHV 16RP JUISHAR SCANDILQ) P DAMUDY DQGZ LODFFHBLDMRUMIMQROFCSMIDGHWR RAUTP MG QHS
R SURPXUHH SHOULYHHIXLSP HOAMBDOHWEA DOG RMHUFDSMIDIQMMYHUARXUAHY , QEAMROWR EHQ) FRW
HIHARYH Z HDOR EHIHYHWDNRARXUALQ) FRP SBf  GRQ UHYHXH JHIHIDAY | XQRIRYY \KFK DVAFHLQ) \f
DOGUXDRY FRP SIDGFH WRH SHIHFHGLOGMY HYLFHSURVGHY HIEGV XVAR LOFBDHRXUHP SB HM]
SIRGAMWE 1RHMQ) RQUAHMH JHHDY DRI \VKFK DVQHEZ. SIRGAWEYHESP HOADQGP DUNAMY)
WDNBUYHWH\KFFHWR . RXURSHIMR)Y $ VDUAKXINZ HUHD KHDYLO RQWMLLE SOV \KSSTHY DG VHYLFH
SURNGHY Z KIFK P D QRAFRQMXHVR SURGFH SURSEWV RUSURVLGHVHYLFHAKDADH FRQIMMAZ LW RXU
WD B/ RUCSSIFCEG B XMRY BMXLHP HWRURQDFRWAH | HRNWHEDLY + RZ HYHU Z HEHIHYHZ HOM

Z HDSRVANRCHG R DEG\R RUDBWWHRHFRP SRIMRQR RXUSURYLGHUGHE RN D/ UHTXUUHG R VHLYHWHQHHOVR
RXUBXMQHW

6DBVDQG0 DN 6WDAD\

. HEHIHYHZ HEUWQ) DXQTXH\DBY OGP DINANY DESURTFK WDAZ LAOICRIDHWH YIMELOW R RUBIDQG
DG SIRGENR | HIQI VIR RANILI HAARQXP HY

$ 0 XGV&KDQHD DUNHMY $SSURFK 7R WARQKP HYLQMIFWZ [\ ELDGBAMURXIK P Q)
FKOQCHY 1URP WDEMRGDOP HADVR\RALDCP HADDOG RKHUAI MIORKDQEHY DOG\MURKIK YOURXY
1Q SHYRQDG RAHSXUKDIQ) P HKRGY , QREHAMR EXLABWHYIMELOIV R RUBLIQGDQG FWDMD
JUDXURRVFRQXP HJI RTBZ LQ) WR\KSSRWRXU 7 & GMMBXMRQAKDQEHD Z HKDYHHP S HED
IDADLE P XGNAKDQEHP DUNHING CESURTFK WDAZ HEHIHYHDEBZ VXAR HY DIHZ WK RANBIHY
FROMP HYRQWHIWLP VR H SDOG DG GHHBHWHUUHFRIQUROR RAUELDGS 2 XUP DUNHIY
IDAD\ DCORXWI] H/P RGHOWKQTXH/ QG FKOHY GRVRP P RID \HHDLOWHZ LGHLQBMY
LFOAQ) DARP ELQDIRQR \RALDCP HAD @ HAMBIDQG Z LCHLQ OHFHUDRRYMY LQDEAWROWR
RMHUP DI/P DIN/BURP RARDCCRIYANY

$  &HDEUWEDFGSIIQW 5 HHN HOWKDYHVHH DUMHALQWHFUDNRQR FHBELIM RZ QHS DG RU
HOERYHG DBRKRIF EHYH DI HEUDOB/ Z KLFK XM HY1 DO DH LQWY \RZ DB/ FHBEUM/R SURP RIM
WHUSIRGENR | HIQIVDQGGUYHVOBY © HOUHSRUMRHS\R\VENHDGYDQHR \MYWHIGEDHGRQ
WHSRSX@UMW R 1 1CD' REWHY DQG- XAOQH+ RXIK \ERR RXUFR |RXQEHY HIFKR Z KRP \HYHG
RORXUERIGR GUARYSURMR\KHIQUWIO LAY R WHU- MADIRQWERP HWR Z KLFK \MLY
SIRGHMVIVDSOWO V' REHY DGO V + RAIK Z KRKDYHDFRBAWHIRTZ LQ) R
CSS IPDMY P LEIRQSHRSBIRQWHU, QUEIUIP \RADCP HADSMARP VOBRH CRLYHD
SURP RMRXUZ LQH/DQGZ HH SHAWDAKH Z LOFRQMHWR GR\R SXOXOQAR\WHDI UHP HOVZ H
KDYHLQSOFHZ MM HFKR WHP  6HH2 & HWEQS HIDNRQKLSVDQGS HIMMG 30 7 UDQURNR)/?
| IEHOHS JUHP HOVZ W L LCD' FEBY DOG-XADQH+ RAK” : HOORHA \KSSRWURP \HYHIO)
RXHUFHBEUN LQ OHFHY Z KR KDYH\XSSRWWG RUBLINGZ LKRAWI). DIBHP HOARGR\R
7RIHKHUZ W RUBIDQGEP EDADGRY RXUP DUNAMY HIRWKDYH




70EGIR &ROMW

SIRAHGKLIK® YIMEBIFRQMMMGFXGAQ) P X6 ELAERDG/ROWHEXQH/BWS [Q/ RV$S QIHBY
SIRP RIRYVIQFRQGHAIRQZ W \WHRSHIQ) R 5 HRW RUEB&DICRLQ/ D/9HID/ SIRSEW
SORP HWLQP DNRUNSRWYHXHY DG FRYHIDIHLQ YOURXY SUQAIQGWBYMMRQP HAD

$  3WRHMRDBSRIWVESRORUIKSY : HKDYHHIMIGLOR\SRQRIKLS DIWHP HONZ LK
SUIR HAMRIDSRWRLU D] DARY/DGG YHHASDRQ) DI RXUP DMUSIR HMRIOSRWGDIXH/
WDAXSSRWRXUARP P LY HAIG RANHIFK VR FRQMP HY | RAXVHG RQCAMHDOGKHDEN @ HIMBY
LFOAQ) DIWHP HIVI ROWKHI RTBZ LQJ \GRQRUIKLSV

¥ : DKQWQ&EWWY 1+/ DQJG: DKIQWWQ: D&Y/ 1%
¥ 7P SDYD 5DV 0/ %
¥

. DKIQWQ) RREDOVHP 1)/
T/ RV$ QHBVAKDIHY 1)/

7 KHH\SRQRIKLS DUDGY HP HIVSURMGHXVZ 1\K DGYHWNICQ) SOFHP HONDAKHWWIEXP VOG
DUHIDVGAUQ HYHV $ GRRXIK LQ YHXHVSRQRUIKLS RSSRIMQMNAY/Z HIHIP WG GAUCQY DG
VHUR@M  GHRWHE29,  SDUEPIF Z HEHIHYHWHHVSRQRIKLSVZ LI GRBDH
RXUEUDQG LY DMV DQG GHP DQGI RURKUZ LGH/JRQ IRZ DGR UIFKLQ) P DVIQ SHIRQ
DXGHFHVDWIEQ) VSR HHV , QDEAURY VHYHIIOR RXUNSRRUYHMHVIGFOGHRXUZ IGHY
IQWHUMBEXP FRIFHMRQR I HIQIV KRZ HHAMH  DHQRABTXUG\WR GR\RXQGHWHWMWP VR
RANSRQRUKLS DIUHP HOV : HLQMIG\R SXUKHDEAMRIDOSRORIKLS RSSRWMQWA/Z [\ RKH
\SRWRLIDGQ] DARY/

$ / CEHIQ DQG, QRYDIYH3DANDILQ) , QUDMHY  : HEHIHYHZ LGH@EHIQ FOQKDYHDEL [P STV
ROFRQMKP HWT SXUADUQ) SITRNAHY © - HFRQGANP DUNAABDUA \R YOOEDMWHFRQIMMEA R
RXUZ LCH@EHY Z 1\ RAUBLIIGG (DUDAYH 3CANDILGY DOR FROMMAAREHDNA GIYHUR BIIG
SHABIRY DQGZ HOMH SEUQ 2 CRAYH@ HAVGISCANDILGQ) DEMIDAYHAR \WDEWR DCERMIY
WD/BURYLGHY DQRSSRWMQW | RURKUPXWRP HYAR HR ) UMK 9 LCH:  LOHVIQQRQ WDAURTO
HIQV ((FOGQ) ERNBYZ IW\ABZ. R FOSV DOP LOP AR/ DQG\P DEBLM] HERNBY DGO/
WDAWFDQEH\INHDRQ \WH J R DG DUHIGHIO RUQ WRLHSRIQAR SXUKDH\DBY

) RRGDQGYUHHLDIH, QXM ( [ SHIHAH

2 XUH HRAYH\WMP RSH.DA/Z W DI REXVRQKXP DQFCBAMICP D) HP HAZ LW DI P EHIH \KDATXDDW
SHRSB! Z LW SURYHOWERN UHFRLB/FOQSURGFH TXOM WXV 2 XUBDEHIKIS WP VP DEHXS R P XAV
AVASIDY H HRARYHY/Z W DSIRMHOWEIFN BFRER WFRHMX@® OXEKQ) JURZ 1) DQGRSHDIY
FRP SOQHVR DM HY/ DG CFURWILGBAMMHY 6XSSRUMY WY GDEHIKIS WP DIHGHE0 \NABGIQEIGOWIO
NH GVASIEHY $ VDI RWP HIS QREKVHUIBARK , /Y H HRAYH 5 LEN 1 HRKIR RAUBUAGHWIGRHR RURR
| RXQEHY EUQIVD\E HQWV \B R\ HOUMEFN BFRUGLQWWH DEXOEHYHDIHLQGMY DG LY DSIRGHHULQWH EHI
IRU\ RXZ LGHFDMIRY 0 U1 HKIRIVYMRQIRU) WAK 9 LCH:  LGHKDVEHHQWR R | HUXCBUHFHEHOMG FRP P WK HOA
R TXODW Z MQRXUFDAMIRY R Z LGH/ DOGKHKDYEHNA LOWHGHYHESP HIWR RXUBUDQG DQG RUNDBY
DOGP DY VADMILHAR GDM $ VZ HFRQMXHWRJIURZ RUBMGHY RUNKFFHNZ LOG-BHIGLQ SDWWRQRXU
CEON RGN  DMIPAKLUA WO WEIQDE P RAYDMN.BGH HXWYHDQG\WKQFDOSHIRIG-OR
\XSSBP HDQG \KSSRWRXUH HAXRYH\RP

2 XUBWDWI\ |RU* LRZW

: HH SHAAR GHIYHUP HIQQI | XAGRB DM/ LQWRNKREHUYDOHE. FROMXQ) \RH HRXAMWKHI RIBZ 1Y
DA LHVR I 0.Q EUDGE DQG SRGAWMELAWY DG LGRS DH\DBY OGP UKD

T GRNXQ) \RHIEDK ELIGG YIMELQW [¥ DHHW DG FUEEON \MIRKIK P DVDQGP LFR

P DN \ERAPY DG DARADIRQZ W RMHUMARY) ELUDQB/ LFOGQ) \SRWRUDQJ] DARY/
FHDEUMY LQ OHEFHYDG\RS \WUZ LGHP DNHY CP R RRHY

P &RQNMXQ \REXGIWDWIRRVGP DOGWURXIK KLIK IMEONV \DBY DG P DNHNY CRRNW/\KDNV

SURP RMKLIK P DULQ' 7& DYGKRP HGHIYHY \DBVADIHY LFOQQ) FROMXHGLOMIT HAQ
7 & \WFRKQRBY 11/ QG FSCELOA/ARDADHFUMFDOR P DQBIQIQY DQLON DMUHIMRQKLS Z W
FROMP HY
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¥ ([SOEQ RAUB 6 EDHGZ KRBAVIEB DG UABCEWMEXWRQCHE RINE. GYHIDILQI RXUIWDW URRW
PXURP HUEDHWR SURYIGH GMMEXWNRQ SDNHY/ Z W DAL HIHNDMS YDOXH SUIRSRMR)

i 3XUXQ AWIBMROR RXUZ LGH/LQMDIRDID

$  (PEIAQ QUWSIYHWKEREILHDEE PP HAHIGY DIGH SEUQ) DQGH SIgEQ)
SDNGHIKLSVZ W RIHURL D] DARQVLQYHA LOPXRP HUFHUME WRKGRBILHY \KFK D/KRP H
GHIYHY \MULGSOW Z LCHFOEY DJGHYROLQ) COMIDAYH' 78 SXUADIQ) P HKRGY \KFK D/
HRP P HIFHP DOHSMAHY SURGEAJ U DRLY DG YILOOAMMEX ALY

$  ([SDOQ DOGWHIWHIQ) N \XSSO FKOQUHDMROKLSY LFOAQ) Z W FXUHNDQG | XMUH
MLFHVXSSTHY ERMBLY P DMIDY\XSSTHY DIGAY JRROAKSSTHY LOREHME HIBEDK D
AYHMI HGSRWRIRR SOVGHYCRRWDTDBD/R RANKSSD FKOIQDOG\R P DQEIQH | HARH
FCBMIOP DDIHP HQV

T &ROMXQ ROGGWRWH) BIKILCH: IGHSIRGAVERWRIRE, GYHBSQ) G YOUHDY WDNVIW
Z WMOQWHEHMRUI RU\ RX FDRMIRY DG DUHARQUMMAZ LW RXUH MY BLDOG

T &ROMXNQ RIQMHWQSIANDILQ) LQQRYDIRY LFOXQQ) 3 CRNYHO HAMBISOANDILG)” DOMEDYH/
VRWEEWRDCERMIG) \KDABURYLGHY DORSSRMQWY | RURKUPXWRP HYARHOWA ) BAKOLCH:  LGHY
LOCQRQWDAMWR DO IV

$  &DBWID Q) ROXSZ DGSUFHP REAW : KIGIP D) RKHUZ IGHFRP SDQHYDHH SHIHAQ)
GRZ @ DG SUFHSAXKUHWR HOMMHFRYHAGXQEHU  FDAMIRY  RXUZ LGHYFXUHQ® \HTIRU
KIJRAMGUABOSUAHVUIQIIQ IR R SHUERW®

T QUDIQ RURQSUP MAADBVHIRW &29 ' WHYHHD @P MAGRQ SUHP VH\VBY DFURMKH
LMY : HEHIHYHDY UMMANRQ/ GRMHWWHUHLVALI QL LFDQARSSRIMQWY VR I QP DINANKDUH

' HYHPSQ DEAWRIY (GHEUIG/E WHSIFDAY \KHVADAD LHY XVHG\R EXLGB\RH) UK 9 LCH:  LCH
BIG

: LWMRYHU DFFARAQ) R 1 HORY CFHHSE UHEICTFFRXQNVIQ\KHS QUG 6\BIMY \MHHUP DO/
P SB1RSSRMQW \R FRQMXHEURDGHIQ) GUMEXNRQR RXUZ LGH/DYZ HIDVIGRMDIQ) WHYROP HR RXU
ZIGH\RTB\RH MM CARXQN

6XP P DU 51W) DR

$ QLOYHAF HONQRXUFRP P ROWHAN LOYRYHY/DKLIK GOUHR UMW $Q R WHI CRRWVAVR W XQEU
35\N) DRRY P D QP IMRXUCELON \RVKFFHWXE H HRAMRXUBMGHN DA\ < RX KR FDH X
FROIG-UDTR WHLQ RIP DMRQVAWRIK LOVMY SURGHAMY DOG LOSDUAXTU RX \KRXT HYDODMWH\SHALLE
| CRARWARWRW XQGEHRS WN) CRRY LQGRAQ) Z KHKHR LOMMWHQRXURRP P ROVIBEN $ P RQJ \KHH
LP SRVBQAINNY DHWHI RTRZ LY

¥ . HKDYHDQ@P MG RSHDIY KIMRY DG KDYHIHHDMS QP WG UHYHXH\R CDM

$ LNRWHHDMY SRIWIURP RSHDIRY/RURBEIQQ) \K | LFHQNCSMIDAMURXIK | LDCAQ)
WEQRNRQMR P HARUBMQHWREQIDIRYY Z HP D' RAEHCEGIWR FRMXHD/DIRQ) FRIFHD

$ : HOHGWRKIWHDEAWRDOSHIRGD
$ 7TKHKFFHWR RUBMGHNVG-BHIB/KHDYO ROWHWHIWR RXUZ LHEGG

1 RUBMGHWIURZ V IVZ L@SOFHLGRUDHSE G-P DB/RQRXUP DI HP HWRSHDMR DG
SRR FCECELMMAAKDAZ HP D QRAEHCEGIR DEHDXOMD DEAHN

$ 2 XUDGYHWIQ) DQGSURP RIRDOQYHAR HOVP D O HAARXUI LCDQROOUAXOVEXWRABHH | HARYH
T HUHD ROFHBEUMWY/DGDH QW EDHSESURP RIRQR HIGRYHRXUZ LGHY/DOGP DINANRXUBLDOG




7CEBIR &

¥

: HUD KHDYO ROWLLE SO \XSSTHY DG HYIFHSURYIGHY DOGWH P D GRVRQIMXHWR
SIRGAHSIRGENRUSURYIGHVHYLEHAKDATUH FROIMMAZ [\ RAUMBQEDLB/ RUDESTFCE®
UWIXDRY BN HOVRURQDFRWAH | HRRYHEDLY

© HI DAL QU LFOQWARP SHIMRQZ W DQLGRUHDMQ) Q<P BHUR SURGXEW DG P CUNH/ABDMA SOV
WDWFRX@SP DMUIDTD 05 DGEYHIHD O HAARXUBXMCHN BAKAVR  RSHIDINRQY DG LCDGADOAXOV

SRORIEDIROR WHAMMEXRYR RXUZ LGHY DvZ HOIDAKHARQRIEDARQR UABIGLY P D
LGRBDHFRP SHIMRQLQDQDDHIG FURZ GHS\SIFHDQGP D KDYHDP DAMUIDCOGYHYHH | HAARQRXU
BXMQHV UAXWR RSHDIRQY DG LQOGADOAKXIV

$ BBAIRQIQFRQXP HUGP DGIRUZ LGH ZKIFK P D UAXOVURP DYDUHNVR | CRRY LFOQQ)
G RIUBKIF KU WDQG GHRUHDH/IQGVFANRGY \SHIBQ) FRXTSP DMIDD DUGOGHYHD O HW
RAUBXMQHN BAXWVR RSHDNRQ/DQG! L DGADOAKV

" XHRWH\KUHH WUDBRRCEHYH D HAMUBMROM VAP LOWHS QUMG 6\BMY Z HOUHKHDYLO
UHIDQARQ RAUGMUEXRLY WD HTDBRKRIF EHYHDI HY/LQDINM/LQZ KIFK Z HAR BXMQHN $
\LJ QU LFOQABBANRQLQ GMMEXRUGHP D51 RURXUZ LQHYZ RX@S P DAUIDD QG DGYHYHD O HRW
RXUMDBYDQG SUR LEELOW

2 XUP DINHIY VADAD\ LQYRYHYFRQIMMHGH SOQMRQLQRWHGLHAR FROXP HURKDQHD Z KLFK
PD SUMHNIMYDQG DI HAKDAZ HKDYHGRA HA SHIHTFHGRUFRQAP SIOMG RUIRUZ KLFK
Z HOWHQRADGHXOMD SUMSTLHG 7 KHVHUMNY DQG FKOEBQI HYFRXGE GHIDIYHD O HAARXUDBVLQ
WHHFKOQCHY DG RXUSUR MIELOW

$ 1 DOUHWR DENXDMD SUHEDUH I RUDGYHYHHYHIMWDWARX@ FOVHGMXSIWRQR HBP HOVR RXU

BXMGHV LFOAQ) RANKSSO R MIFH EGAQ) LOYHORY DILQ RUGMMEXIROR RXUZ LG/
FRXQBP DMUDED DQGOGYHYHD O HAWRXUBXMQHW BAXOVR RSHIDIRQY DG LDGADOHAXV

, FOP HYZ HDAHJ GIRKIKWSHAV SOQABMDHYDQG RMHUI DRRLY FRXTS UHSFHWHDP RXQARU
TXODWVR \KHIUDSHY DYDOEGIR SURSFHRXUZ LAY Z KIFK FRXGSP DMIDD DQGOEHYHD O HW

RAUBMGHN BAXOVR RSHDNRQY DG LCDGRLOOUAXV

,1 Z HDIHXQEGIWR REMBQ DEHDXDMVXSSTHRE SUHP LXP - MLFHIURP \KLLG SOV MLFHVXSSTHY \WH
TXOQMY RUTXDIW R RAUBQRXBOBUIRGANROR Z LCHARX@ EHDGYHYHD O HAMS FDMQ) D
HDRYHLP STAVRQRXUBXMHN URXOVR RSHIDANRQY DG | LADOADOARQGWR)

| ZHDHXTEGIWR G DQGREEQDGHNOMXSSIHR TXODW DI UFX@MIOUY. 005
SURFHKHGP DMIDY LFOAQ) FRIV JOWERNBY EDUHY Z 1GHP DNGQ) DEAWYH/DGDIHNV

Z DAUDQGRAHAKSSTHY RUL WHHLY DQLGRMDHIQWHFRWIR \WHFRP P RAWWY/RUSLRGEN RU
SUR MIELOWY SIRGANRQ DG AMUBMRQ FESCE MY FRXG EHQHI DAYHD [P STRNG Z KIFK Z RXTG
P DALIDD DG 0GYHYHD O HAARUBXMGHY UAKXOVR RSHIDARQ/ QG | LODADCFRQAURD

7KH&29,"  SDQE-P LF KDV HAMGRXUPXWRP HY RXUMKSSIHY DQGRXUBXMQHNRSHIDIRYY
DOG\WHGAUDRQ DG H WVWR Z KLFK \MYDQG D0 | XWMUHJ GEDCKHDIN SOQG-P LFVZ L@IP STRWRKU
BXMHY UAXWR RSHIDARQYDQG | (DA DOAKXIVIQ | XMMSHIRG/ WP DQUXEFHWEIQ

$ VDSIRGHUR DPRKRIF BHYHDIH/ Z HDHUHXOW \WHVEWAR BIXODRY UMV
SRHHAQVDIGDAWR JRYHAP HQECHOMWMWY 0 R Z KIRK FRX@ URXONMQ DQ DEYHYH KA RY

FRIFOMRQ DGZ KIFK FRX@ KDYHDP DMUDCDGYHYHH | HFARQRXUBXMCHW 1 LCDOA DOFRQAWR)
UHXWWR RSHDIRQYVOGI XMHSIRGFV

2 XUPXUHOMN HRARYHP DOIHP HYWDY/@P LWMG AU SHIHIFHIQVD 1Q) SXETF FRP SIQ)
UBRUNY) UHTXLLHP HOVDQGZ HP XWAP SBP HADIGAWRDO LQIGAH DG CFFRXQIGY \ VP V
SURFHEXUY DG FRRYLQR GHARVDIN \XFK UHNXLHP HON Z KLFK Z LaLQRU-DHRXUFRWW DG

GYHWP D) HP HA/ WP H DG DRQNRQ

1HKR 1RYIN// & Z IGFRQMXHR KDYHWI QU LFDQAQ OHIFHRYHUXVO WY R | HIQ)

LFOQQ) FRNRCRYHUG-AMRQAKDABTXUUH\WHDBSURYDOR WRANKRTEHY Z KIFK FRX@ P LW RXU
CHOWV \RLQ OHFHWHRXMRP HR P DY/ \XEP IWHGWR IRFNKRGHY I RUDYRWM
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, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ W &RP SDQ

: HDOM\ D/OQHP HILQY JURZ\KFRP SDQ* DVGHIGHGIQB6HAIRY D R WHBHRXUMIEVS PAR
DVEP HIGHS \KH3 6HRXUMEVS PV DVP RAILHGE! \WH- XP SWEWR XU6MGHV6VENSVS PR WH
3296 $PV $VOIDHP HILQ JUZ \WFRP SO0 ZHP D \BNHOGYIRMIHR \GHA HG WG AVRRXUHDEG
RMHTXUHP HOMKDATUHRKH Z (VA DBSTFCEG I HHIDD \R SXECE FRP SIQHAKDADHQRAP HILQ) JURZ \X
FRP SIQHVY 7 KRHSIRVIMRQVIGFOGH [P RY RKHY

$ WHUDXUP HOAR SIAHIARDD R\ HIWYR DX LDGADOAIAP HOVOQGR \ZR\ HOWR
UADMG20 DEIHP QW' VAXWIRQDQGS QDOMYR ) LQDGADOR RGEMRQ QG5 HKOWR
2 SHDIRY/ LQWMYSIRSHRAMY

T UDAHGAVFRKUHIERWRUH HHUYHFRP SHODIRQDUDQIHP HV

I REUEQEQ WRANRTHDGMRY YRM/RQH HXMHFRP SHODMRQRIRTHYSOIRMM
DUDQIHP HOW 5

T HHPSIROIRP \WHDXQWUDMABMRQUATXUP HOVR 6HAIRD  E R \KHEDUEDQY/2 [ ®t $ P
R DVLP HIG-G \WHE 6DEDQH/2 [ B $ PV LOWHDMAKP HWR RULQMCDCFRQARCRYHU
I LCOCADOSERYY

: HP D \BNHOGYDQMIHR \WHHH HP SIRQVI RUXS R LYH\ HOLYRKAK HUIH P HWDAZ HOHGR
GIHMHP HILQ) JURZ WP SI) : HZ RXGA-DHWR EHOQHP HILQ) JURZ\WFRP S Ll Z HKDYHP R
WD BEQRQIQDUQMOHYHIHVD/R \WHHIGR RXUIMADD, HIU Z HKDYHP RUHKOD P LARQIQ
P DUHAYDOHR RXUFRP P RQUWRANKHBE, QRO D LADMY/DVR \WHHIGR RUMHARQG | VDOTXOMAURLZ H
IMMHP RIHWD B@ROR QR FROHMEGIG-EARYHUDWUH\ FOUSHIRG : HP D FKRRHVR\INH
DGYOQEHR \RP HRUDOR \KHHUHOAHGAVFRKUHREQI DIRYY

7KH-2 %6 $ FVBHP LWIOQHP HILQ) JURZ\KFRP SIQ VKFK DVXVARVENHDGYDQMIHR DOH WG
WDQMRQSHIRGWR FRP SO Z W QHZ. RUBYIVHGDFFRXQIY WIQEGY CESTFTEGIVR SXEQF FRP SOQHV : H
KDYHHBRMG\R XVHKLYH \WMIG-GWEQANROSHIRG RUFRP SOLQ) Z W QHZ. RUUHYVHS DFFRXQIY \WIQEDB/
WDNDYHGL I HHMW | HRALYHGDMY| RUSXECF DG SUYDMARP SDOHYXQIDAKHHOMHUR WHAMZH L DHQR
GRYHIDQHP HILQ JURZ\MFRP SO RU (L O LUP DAYHD DG LUMYRITE® RSWRWR \KHH \WMIG-GWIQANRD
SHIRGSURNGHGIQWH-2 %6 $ FAR XUI LCDGRDOWTAM HOVP D WHH RIH GRAEHFRP SOTEGIVRWRHR
RMHUSXETF FRP SDQHKDVRP SO Z MVKAK Q. RUBYIVHG CFFRXQIY WAL/

&RP SO , QRP DARQ

: HDHPXUWH® RJDQ] H3DVD7H DVaP LMAMGACEQN FRP SO (TP HG) WAK* WIS/ / / & 3URMRWH
HIHAWHEMR WHUS MADNRQWEMP HIWR Z KLFK LY SURSHRMYLY DSOWZ HLQMIG\R FROMHWURP D

7H DVa@P WAGACEOW FRP SIQ LQR D1 HYDEDFRUSR DIRQ DG FKOQIHRXUCP HIURP ) BAK* WISHY / / & \R
) UAKOLCH: IQH ,@F 2 XUSUCASDOH HOUWHRIIFHVDHGFDAGDN +UKZD 1 R 6X0W

30P RN 0 LQHRD 2 XUSURGANRQ| CAOW Z KIFK Z HODHRQDQDIMDAY SURSUHRIKLS EDAV 1Y/
GFDMGLQ1 8D &DURMAD 2 XUMBEKRHQ®P BHLY 2 XUZ HEAMLY

227 IBMMQEZICGHARP : HKDYHLGROGHG RXUZ HEVW DGRV LOWKLY SURSHRMY DY DQLCDRAMYH\A \WDO

HHIFHRD |, QRP DARQFRQBIGHE RORUCFFHMEBIWURKIK RXUZ HEVWMLY CRAUCGFRISRIDAGE. UH HIHIFHLOQ)
RURKHZ MVHDSDWR \WYSIRG-RMY

: HOWD?\P DOBUUERWY) FRP S " D/GHIGGIQWP | R SHIXDWR6 . 6P DBUWERIY
FRP SOQHVP D \BNHOGYIQWHR AHBQUHGFRGAWVRNHREDIDIRY LFOGQ) [P RY RMHAMQIV
SRMAQ R ER\ HIWR DXQWS| LCOGACOWBAP HON : HZ L@ DQD\P DBUW-ERI FRP ST XQID
WHOWED R WHILDO HUQZKIFK  \KHP DHAYOOHR RURB@Y \KDWVKHBE QRO DI LADM/
HFRHS/  PLORQD/R WHSURUXH RJ  RUDDQOOMWHXVHAHEG  PLEIRQGAUQ) WK
FRP SOIMG | LVFDO, HOUDQGWHP DNHAYDOHR RXUFRP P RQWRANKHIBE, GRODIADM/H FHB/  PLAIRQ
DVR \WHSURU-XCH
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, WXHJ
&RP P RQWENRIHHGE XV

2 YHJDTRK HONRSWNRQ

&RP P RQWRFN RAMBLAQ) P P HADMYD
EHRHWVRIHIQ

&RP P RQWRRN RAMBLAQ) P P HADMYD
DWUKYVRITHIQ)

8 HR SRRV

" IYIGHIGSRIA

5DNIDARY

SURSRHG OXILY

SIRSRHG1 <6( $ P HIFQW PERO

7KH2 [1HIQ
) BWKOICH: ICH ,(F
KDV
. HKDYHJWQAGD QD ROWRQWRWWHXQEHZ UMYAR SXUFKDH
XS\R DEAURDOWDBVR FRP P ROWRANVR FRYHURYHU
DRV HQWV L DQ
KO/
KDWY RU \KOUA/LL \KRHXQGHZ UMY

H HAVHLO! XEKHURSIWROWR SXUADH DEAWRTOKD/R
FRP P RQWRAN

© HHXP DMWDAHQHBRFHHBAR XV URP \MYR | HIQ) Z LOEH
DSSIR LP DAD P LARQ RUDSSIR P DAD P LAROL
WHXQEHZ UMY H HIVHLOI XODKHURSIROWR SXUKDH
DEAMRIOKDMVR FRP P RQWEAN DADQDXKP H3LQWIOBXEQF
RIHIQ SUFHR SHMKDUH Z KIFK VWWHP LGSRIQAR \KH
SUFHUIQ HVAVRW RQWHFRYHUR \KMYSURGHRMY DR
GHEAMY \KHHARP DAMGXQEHEZ UMY GVFRXQNDG

FRP P WIRQVDQGHWP DAGRIHIQY H SHOAVSD CEGIR. XV

7 KHSUCASICBXSRA/R VR | HIQ) DUHWR LGFUDHRYXU

FOBLAB DARQDQG ! LQOGADO Bf LEQW DYGFDMDSXETF

P DUNHNVRURXURRP P ROVIBRN - HLQMGWR XVHWWHQHBUIRHB/

IURP \MLVRIHIQ) | RIHHDOFRSRDMSXSRHY (FOAQ)

ZRINGQI FCSABDRSHIDVY H SHOAY/DQG FCBMICH SHIGWMUBY

: HDORLQMXG\R XHDSRMROR \WHQHABURAHHB/Z HUHRHYH

IURP \MVRIHIQ) R D DORAWMEBRGQ) UM SOV SD CEGV

WDAZ HRZH\WR' TP 1DQ1 RYDN RXU( [ HRAMH&KDLP DQDGGFR

| RXQEHJ DOGHOMYDH LADAMGZ WO U1 RYDN 7KHQHW

RAMBOGEQ) [P RXQAR \WWHHUHIIMG SOV SD CEGV D/ HSWP EHJ
ZD/ P LARQ 6HH3 & HYEIQS5 HIMRQKLSVDG

5 HDMG3DWY 7UDQOAMRD2 ' HAUSIROR ) RXQGHUS HIDAG

30MV3D EGV : HP D DORXVHDSRWROR \WHQVBURH-B/

| RUCFXAMANRQ/ROVADMLE LOYHAR HIWIQFRP SBP HmY

BXMGHAHY SURSEVRIVHYFHY DIMRXIK Z HER RAXUHO®

KDYHDQ SOQVRUARP P LW HQWIRUDQ. \KFK DFTXMURQVRU

LOMHXR HQN 6HH28 \HR 3URFHHBY

: HERRAPAUHD® LOMXG\R SD. AYIGHIB/RQRXUFRP P RQ
VRN $Q I XMHGHAMP LCDRQWR SD. AYVIGHIBARKRTHYR
FRP P RQWRAN Z L@EHDAH\RBIGVFUHIROR RAUERDGR
AUARYDGZ LOE-BHGXSROP ) | AR [FOGQ) JHHDD
HARGRP LF FROGMRYY RXUI L(DADCFROBWRQ DG HAAVR
RSHIDARY/ RXUDYLLOEBIFDWK DQG PXUHNIE DQIASDMG FDK
HO/O0G00  RKHJI CRRWWDARXUERDGR QURRYP D

GHP UBBYIOAGHHS' IMGHIG3RIA

6HH35 LWN) CARY DQGRMHILQ RP DIRQDSSHDUQ) HWHE KHH
LOWWLYSURSHRMVI RUDAVRXWRQR | CRRA RX\KRXTS

FOUH X@ FRMG-UEH RHGAAQ) Z KHMHARLQYHIQRXU
FRP P RQWRAN

 HKDYH CBSTHG\R KDYHRXUFRP P RQUIRAN OMMGRQ1 < 6(
$ P HUFDQLQFRQGHANRQZ LW WVRITHIKY 1 R DAKUDGRHFDQEH
JLYHQWWDWAKFK QAN Z LOEHIBSURYHG

39,1("
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7KHQ® BHUR \WKDWWR FRP P ROWRAN VR EHRXMBOAQ) DWMYR | HIQ) LVEDHGRQ
\KDU/R RXUFRP P ROVIRFN RAMBQAQ) DVR 1 RYHP BHU DVMOLYLQ) HIHAARWKH/ / & &RQMIRD
DQGH FOGV L \KDU/R RXUFRP P ROVIRFNWDIZ LADEHUAH.YHG | RUMKDCFHXQEHUDQHIXAW
(GFHOAYH STIQWDAZ HZ LODGRSVSURARWHH | HRVHEDMR \WHU-IWRDNRQWEAP HONR Z KLEK \KLY
SIRG-RAMVLYDSDWOGG LU DQDIJWIDMR \KDUR RXUFRP P ROWIRFN MCEBIXSROWHH HFMH
R Z DUDQNAR EHIUDQAG\R \WHXQGHZ UMY RAMYR I HIQ) ROWHFBRMQ) GOMR \MVRIHIQ 2 Q\WH
(QWICFRMQ) MR \MVRIHIY Z HIQMGRIJUDQNVURP RUHTMXWY LGFHMYHSDQD \KDUHWRAN
ROMRQWR RXUGKIH ( [ HRARYH2 (1 LFHUSXUXOQARWH\MP VR KHUHP SR P HAD) UHH-P HOADQG DVRBER
UHAMPRG WRAN XQWAR RMHUR | IFHYDQGNA. HP SR HY
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6XP P OU R + \WRUFDO LQDGADO D
7KHIRTRZ LQJ \KP P DY AP HQVR RSHIDRQ/ GO RAWHI MDD HWHGHG' HAHP BHU

DG DGWHEDDGHWKHADBOD/R ' HHP B DG KOHEHRGHIVHGIURP RAUDGWMG
[ LCDGADOWBMP HQVLGFOGHGHIHZ KHHIQWMY SURSHRMY © HGHIYHGWHXP P DY WBIAP HQVR RSHDIRQ/
@B RAMHQHP RONVHG-G6HBM BHJ DG DOG\WHEDDFH\KHHAEDBD/R 6HSWP BHU

1URP RAUXCDXGW | LD TOWTM HOMWDAILHLGFOGHG HYHZ KHHLOWLY SIRGHRMY 7 KHXQDXGWS
I LDQRDOEDMW\HNVRW EHBZ. KDYHEHHQ SIS RQWHVEP HEDWY D/RXUDXGWG | LCDGACOWBA HONV DQG
IQWHRSIQROR P DI HP HQAUH GRADTIDENVF HONV FROAY RID R GRUP DOUHRXULIQ) DOWWA HOV WD
DIHGHRHADY | RUKHI DUMBIR HOAR \KFK DB 2 XUKIWRUFDOUAXOVDHQRACHHWOUO LOGFDIYHR WH
UAXOVWDAP D BHH SHAAGIRUDD. RMHUSHIRG LOWHI XMUHOGG RAULQMIP WXV RANHQGHP ROKY
HYG-G6HEWP BHU DHQRACHHADUO LOAFDIYHR UKW\ EHH SHRAGI RAWH\ HUHIEQ)

" HPBEU RUIQ RAHUSHIRG

7KHKP P DY | LQOGADOEDBLQWLY VHRNRQ DUHRAQMIGHE R UHSORHWHI LOGADOXDAP HOV DG
UHDMG QRN 7 KH\EEGY SUMHIAMGVKRXS EHUDGLOFROMGANRQ Z W2 0 DOIHP HV' WAXAMRQDGG
$ @OMVR ) LODADCRRIEWRQDIGS HXWR 2 SHIDMRYY  DUGWHI LQOGADOWBAP HON DG UHDMG GRAV
LFOGGHMZ KHHLQWLY SIRGHRMY

6VIMP HOAR 2 SHDARQY' Db

)IRP
0D\
<HDU LQFHSWLR
(QGHG W R J K
‘"HFHPEHU 'HFHPEHU

QLoeRQWKVY (QG
6HSWHPEHU

XQDXGLWHKQ@DXG L
6XPPDU\ 6WDWHPHQWY RI 2SHUDWLRQV 'DWD
1 HABVHOH 2
SRR UYHIHY 2
* IRW3WR W 2

6HIQ) JHHICDOGOEP LQWDAYH
H SHOH/
( TXW EDHGFRP SHRDIRD
2 SHDNY ,GRPH / RW
2WHIGRP H H SHOH
LENGRPH / RW

: HIKWGS$ YHIDH8 QW2 XNBEQ)
YDMF
' IOWG

1 HY RWSHU8 QW YDMF
1HY RWSHIB QW' LOWG

WHG
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YDDQRHEKHIN D

6XP P DU Y%DDQRHEKHW D
&DK

, QHORUERY
7RECPXUMHNDIN
7RICDAHN
7RECXUMHNIE QN
7REDICEOMNY/
7RICP H ] DQCHHMW
7RICP HP EHYHIAW GHLIAW
: RINQ) FDSMID GHIAW

"HFHPEHU 'HFHPEHU 6HSWHPEH

XQDXGLW

HG
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7KYVRIHIQ) DG DQLOMMY HOAQRXUFRP P RQUWRANLOQROHD KUK GHIUHHR UM <RX \KRXG FDLHX@
FROUGHUWH UMY/ GHAUEHSEHBZ \RIHAHUZ 1\ \WHI LQDQRDCDQG RAHULQ RLP DARQ FRQELGHGLOWLY
SIRGHRMY BHRUH\ RX GHALGHWR SXURKDVH\KDUAVR RXUFRP P ROWRN | DQ R \WHIRTRZ LQJ UMY DRXDD
RAPXY/ RAUBXMQHN ILCDGADCFRQAMRQ DG UHXWVR RSHDINRQY FRX@S EHP DAVID@ DQGDGYHIHD DIHAMS
$VD UHXOWKHWDAQ) SUFHR RXUFRP P ROWRIAN FRX@ G-FICHDQG\ RX FRXG@VHDORUSDUR \ RXU
LOMAR HQAQRXUFRP P ROWRAN 3 BDVHDORVHHE &DXMRIDY 1 RMSHIDEQ) ) RZ DG/ RRNGQ) 6\BRP HW

5 IMNWVUHIDMG VR RXUFRP SDQ DQG RXUBXMGQHY
: HKDYHD @P WWGRSHDIY KIMRLY DQGKDYHJIHHDIMG QP WG URHIXHVR GDM

2 XUFRP SO0 Z D/UHFHQ® | RXQEHS DGR @MZ HKDYHHIDIHGSUP DU LI LQ) RAUBMGHVSTQ
DQGHAEDKLG) WHFRSRIDARQ QG RKHUI RIP DDV GHHADY R EHIIQRSHIDIRY, $ FFREQI® Z HKDYHD
YHY QP WWGRSHIDMY KM RQZ KIFK R EDHOQHYDDDMROR RUBXMHW DG SIREHAW 2 XUSIRGHRVP XMW
EHFRUGHIGLQ@KWR WHUMNY H SHOHYDG AL LEXGNYI BITXHO® HIFRQMIGE. FRP SIQHVIQWHUHD®
WWHR GYHBSP HQVSDUMAX@® FRP SIQHVIQQGH. DIGHYRYLQI P DINAMKAK DVRAY 7 KHUMWIGFOGH BXW
DHQRAZP MGR DQHYROLQ) BXGHNP RAHDGGWHP DIHP HAR JURZ W DG SIRGAVEHYHBSP HOATR
DEAHMRHHUMY Z HP XWALP RY RMHAKQIV [P SBP HOAGG\KFFHMX@ H HAWMRXUBMGHADAD\ OOG
RMHUBMGHN WPV UASRIGWR FRP SHIMYHGHYHERSP HQN DG DMEPMMABIQDOGP RAYDMTXOM HG
SHYIRQQHD:  HFDQCRADAKUH\ RX\KDAZ HZ LAEH\XFFHW XALQ DEAHAQ) WHUMNYZ HP D HFRXQAU DQGRXU
| LOUHVR GR\R FRX@S KDYHDP DMIDCOGHYHH | HFRARQRXUBMGHY SIRSHAW | LDGADCFROAWRQ QG KOV

R RSHDIRY/

: HKDHIHHDAGYHY @P MGUHYHMAR @M LFOGQ BYHIHVR GUQ INDD DG
BVHOHVR DG XU WHWUHH DG QCHP R SHIRG/HIG-G6HBAP BHU
UASHRWHD 1 RUYHIHZ DvIHHDAGI RAKHIMDO HOUHGG' HH-P BHU ;. HKDYHIGRUWHG GV
IR P LAIRQDGG PLAORQGUQ WHIMDD DG UASHRIYHD DOGQHARKHVR
P LRQDGG P LARQGAUQY WHKUHHDOG QQHP RQN SHIRG/HIG-G6HBWP BHJ UAGHRRHD : H
KOGDQLFP® XTAGP P EHWGHIAVR P LEAIRQD/GHBAP BHU . HPD QHYHUHH.DAP DMICD
UAYHOHYRUDFKLHYHSUR MIELOW

© DNRAWHIHDAG SUR W1 URP RSH.DARQVRURBBLQLQ) K| | LFHWDSABONURXIK 1LQDAQ) WDQLRMROAR
P HARXUBXMGQHWREQI DRV ZHP D GRABHCEGIWR FRQMXHDVD IRQ) FROH.D

7 KHU-BRWR RXULQE-SHIGHONB MG SXEQF DAFRXQIGY [ LUP RQRXUI LCDGRLOOWIMAP HONI RUKH
VDO, HOWHQGHG' HAHP BHU DG LFOGHGODH STDMY SOmIUSK LOAFDIG) WDAKHMHLY
\KEWBQMIOGEREWD/AR RXUCELON VR FRQMXHD/DIRQ) FRIFHDIRNZ HYHP RQKVIURP \WHI LCDCADONBM HOV
I\XOFHCEDM AW DHMRWDGHNDK XMGIORSHDIRY/R  PLORQDYG P LARY WASHAYHD (RU
WH\ UGG HHP B DOGDWRANGRTHWM CGHIAMIQGZ RNGQ) FOBMICCHIAVWR P LARQDG
P LOIRQ WASHRAYHD DVR ' HR-PEHU 7 KV UHBRWWEDMES XIXWY DGRV RANHIOR
CFFRXQAIQ. SURFHHBYZ HZ L@UFHYHLQWLY SURSRWHGR 1 HIQ) 2 XUl LCOGADOWBP HQVKDYHEHHDSUEIHGLO
CFFRUEDGFHZ LW CFFRXQIY . SUCASEVIHHID CFR-BAGLOWHS QWWGEVBMY Z KIFK FRQAMP SDMWDAZ HZ LD
FROMXHVR RSHDMDYDIRQ) FRIFHD 2 XU LCDGROOWIAP HOVGR RVRQEIQDD. DWW HOMAWDP LIKW
WAXOM Z HDMXTEBIR FRQM}XHDY/DIRQ) FRIFHD 2 XUCEMN \R FRMMXHDYDIRQ) FRFHOZ LGEH
GHMP IGHSE RAUDELONV R FRP SOIMMYR | HIQ) DOGE. RAUCELON \R JHH DMK | LAHQNVDK | BZ \RVXWEQ
RXURSH.DIRQY DG RUMH DGAWRDCFBAMICIQWHI RP R GEVRUHIXW [ LCDGAQ) |, QDBAWRY Z HKDYH
LGPXUHE DQHABRW DQG GHI DYHRSHDIMY FDK | BZ VIQHIFK TXOMWMQFHRXULGR-BIRQDIGH SHAWRIGRXU
GRHVIQIXMHSHIRGYDYZ HFRQMXHR LAFBDHRXUH SHOAVIQR GHAR SRINROXVARJURZ RAUBXMGHN |
Z HOMHXTEGIVR RABIQDEHNOMIXQAQ) 1URP WY SURSRHGR | HIQ) RUQWHI XM RULL Z HDHXTEBGIVR
JURZ. RAUBYHH\XEWEQMED \R CFKLHYHDQGVXWEQ SUR MBELOW Z HP D QRABHICEGIVR FRMXHDVDIR QY
FRIFHD 7KHIGFOMROR DIRQ) FRIFHOH STDMY SOIUSK LOWHUERWR RXULQE-BHIGHABI MG
SXEQF CFFRXQICY [P P D DSR P DNHIWP R LEXOVRUXVVR VHRXUH DGAMRDO LDRQ) RUHOAMUILOR
RDADLE UHDMRQKLSVZ 1V GMMEXRLYROWP VEFFHBBEGIVR XV | DADEDDQGP D DGHYHD O HRARHWP VR
D0 1 LCDGACQY WDAZ HP LIKWRAVEQ
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: HQHHG\R KLLHDGAWRQDOSHIRQQHD

2 XUIXUUH\KFFHW G-BHIG/RORXUTELOW R LGHOW,  DREPAKLLH WIQ HEIQDOGP RIYDMKLIK® WG
H HPWYH DOB\WAKQFDOSHYRQEHD: - HLQAMGAR KLLHRUHQ) D) HDVFRQAIARLY DM QULFDQADP EHUR WHH
SHYIRQGHOGAUQ) WHGH W HDU &RP SHIMRQ! RUTXDX LHG SHYRIGHOVIQMMH SOMEXT® LOWHZ LGHIQBAMY
LQZ KIFK WHHH IMVD@P MMGQP EHUR TXON IHGLQRYIGONZ W H SHWHIQOXGFKIQ P DILQ) 006
H SOOAQ) Z [GHEWGRY , | Z HIDOR\XFRHM X@® DMERAVDALP LOWDQGWABQD\K | LAHMADP EHUR TXONLHG
SHIRQGHD RAUBXMGHW FRXG\K | HJ

7KHWKFAHWR RUBXMQHN G-BHIG/KHYO ROWHWHIW R RXUZ LQHELDQG

2 BBQQ POQEQQ DIGH SDUEQ) RAUHSXIMRODVDSIRGAUR SUP P Z IGHDP RY RAU
PXVRP HY DGGWHSUHP P Z LGHP DN HZHIED L FUMFDORWWHVKFFHWR . RUBXMGHW DG RUIURZ W
WDAD\ 7KHSUP P Z LGHP DAV GUYHOE, DUHDAWYHD \P DIQP BHUR CAYHDOGZ HOWIDEHGZ ICH
FUMPVZ MMQWHLQBMY Z KR KDYHRX] HGLQ OHFHRYHMWHSHFHYHG TXOMW DQG YOOHR ZLQHY || Z HOM
XTEGIR P DQEQWHORMICRUSHAHYHG TXOMW R RXUZ LGHY LGFOGQ) DVDUAKOR FRQEP LADIRQRU
\IP SHUQ) HMLRGP HMBCRURKHUI CARLYLP SCRIG) WHTXOIW R RXUIUISH/RURKHULLY. P DMUDY RULL RXU
Z IGH/RKHZ IVHER GRAP HANH\XEMARYHH SHABINRQ/RADXM/R RHRUP RIMR DUHIAYHD \P DI EHUR
Z IGHFUMPY \WH CRXDORUSHIAHYHG TXODW 06 YOOHR  RHRUP RIHR . RXUZ LGH/FRXGSEHKDP H3 Z KIFK
FRXGQHIDAYHD [P SCRARARQD WHYDOHR \WDVZ LGH EXVWIBRWHYDOHR \WHYIQEIH \WHSOMFXOUBIDQGRU
RAUBEIRIG-USRMRIR 7KHZ LGHP INGQJ SURFHW/LYDERQ) DG QERULQMMYH SURFHA DAY EXOTURXGG HILD
YIQEIH/ Z KIFK P HIQ/ARDARGFHD YLQII HKDY EHHQ UHBDVHS Z HCUHQRAZEBIVR P DNHI XWKHUDEMMWE HOWR
DIV Z [GHRUMPVRUFRQP HY $ VD UAKOVZ HOUHG-SHIGHARQRXUZ [GHP CNHY DQG\IMNY SOCHY AR HQUKUA
WDNAYHY Z LGHZ HUHBDHP HAVRXUH CRMY TXODAY \WIEL5/

: WWHDGYHQAR \RADCP HAD Z RGZ MMQWWHSUP LXP Z LGHP DINANSUBDG/ TXEND Z KIFK FIQ
CFFHQMDMERK \WH SROMYHDQG\WHQH DYHUMEZ VR RXUZ LGHVDGR Z LGHYIQEIHVIHHID 3XETE
SHABIROR RUBDE/FRXGEHQHIDAYHD D HAMGE, DEHYHSEIAW RUGHI DYHFRP P HQBY RQVRADD
P HADRA@W SOMAXOL® QHIDIYHFRP P HABY ROVRALDCP HADRAGIW\KDAIRHVE YILID RURKUUASROAY
UHDMY \R [P RY RKHAMQIV

¥ DQORAXDCRUSHFAHYHS | DOUHWR P DQRIQKLIK TXDDW VO HV HKLFDO VRADCDQG HYLURCP HQED
MEELG/1RUDOR  RXURSHIDNRQY DG CRRYMY

$  DQOAMDORUSHIHYHS! DOUHVR DEAHAN FRFHQ/UHIY \RWHTXDDWY VO HV RUQMUW R RXU
Z 1.GHVDGWHKRSMIDNY Z HR [ HAR RXUIXHAVDARUBAG) URRP

$  RUHYRP HIBOP SCAMQFOEQ) RAUXHR DIUFXGMUICP DMIDY SCADILQ) Z DMJDQGHH
X\H DOGZ DAMP DCDIHP HOAVRU

b DRIORAXNDCRUSHFHYHGI DOUHBE, XV SURP RIMVKH URSRQUEGI FRQXP SWRQR  DBRKRO

| Z HAR QRYBLRGFHZ LAAAKDADHZ HDWHIDE-GE \KHUADAYHD \P DOY LGHFUMF FRP P XQW \KHZ ICH
P DNHAZ LOTXEND EHRP HIY. DUH DG RXAUBEXIMRY Z [GHEWIE EXMGHW DG LQOGADOAKXAVR RXU
RSHIDRQY FRX@ EHP DMUIDID DQGOGHYHD O HAMS , QOEAMRY L RXUZ LGHUAHYH/QHI DAYHSXECRW RU
FRQMXP HUUHRIRY Z KHKHUDYDUAKXOR RXUZ LGH/RUZ IGHVR REHUSUIRGFHY RXUZ LGHVIQWH\P HYLQIEH
FRX@EHDGYHYHD O HAKG 8 Q DYRIEGISXETAW Z KHAHUDFRXUDMRIGRMMHIDAGAR RULQGMY XV RXU
ZICHY BUDQG/ P DN SHIRQGHORSHDIRYY BXMGHN SHIRP DFHRUSIRSHRWFRX@ DOR XQ DYRIEQ
D HAWRXUFRLSRIDMUSXIIRY FRP SOQ YOOH CELAWY \R DAERALIK TXODWY WBQWRMHSHIRP OFHR RXU
BMGHY

$Q FRDP LDIRQRURKHUTXDIA FRURCIMXHFRX@S KDYHDQCEYHYHH | HFVWRQ\DBVR \WHLP SCRAG
Z IGHRURUBIRDGHUSRWRIRR ZIQH/ | DY R RXUZ LGHVEHARP HXQUD HRUXQ IWRUFRQAKP SIRQ FDOH
LMY RUDHRKHZ VHLP SURSH® SCANDJHGRUMEHBEG Z HP D KDYHWR HY DIHIQ D SURGANIHFDIDG RUEH
\XEWMRVWR CCELOM DOGLQRXUDGAMRDOFRWV $ Z LGHSUIG UHFDID P XEMSBIUHFDTY RUDMLIQLLFDQVSIROEW
ACELON MGIP HADI CLOXXY FRXGE FDXVHRXUZ LGH/AVR EHXQDYDDEGH RUDSHIRGR WP H G-BUAMQ) G-P DQG
DOGRXUBDOGHDAW ( YHOL DSURGAMITELON FOIP LY XQUMFFHM XCRULYQRAVXED SXNXHG 0 XA
QHIDAYH SXECAW FRXGSDGYHYHD O HAWRXUU-SXIMROZ LW H MY DG SRMAMICRXANRP HY/DQG DFFRXQWV DY
Z HOD/RXUFR.SRIDMDQGLQAIGAY [GHY ELIBYLP DIHIQVKFK DZ D \WDAAXUWHADQG | XAMUBH\DBY FRXCB EH

AP LQWKHG , QDEAURY KRXTSDFRP SHVRUH SHIHFHDUHFDIRUFRQEP LODNRQHYHQAZ HFRXQS | DFH
GFUDHEFRQXP HFRQLGHIFHE, DARADMRQDYDSUIRGFLR VP LMUSIRGFV
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$ GAWRDD \MUGSOMA/P D \HIY LGHYRULG HIRUB IGBAKDAP MM RXUZ LGHEUDQG RARDATLH
FRXQMIHVWHMRQ/R RAUGEHY DQGRXWHP HYFRXE EHGXSHE QR \MAN Q) \WDAKHHLP MR @EHY DHRXU
DARHQIF Z LGHY ) RUH CP SB! WHHFRXG EHLOWMIZAHVR  SRMMCFRXQAMIHUWY $ QHIDMYHARQMP HJ
H SHIHZFHZ W \XFK DZ LGHFRX@S FDAHWHP \RUH WO URP SXUKDUQ) RXUBLIGRYLOWWH I XMUHDQG AP DIH
RAUBDGGLOMUNY $ Q| OUWHR P DQEQ\WHIPNOORUSHFHYHE TXOIW R RXUZ LGHVFRXTESP DMIDD DG

DOYHYHD O HAARUBMGQHW UAXWVR RSHIDIRQYDQG | LQDGADOUHAKXIV

" P DIHWR RAUBBXABIRORUBWR FRKP HUFRQLGHFHIORXUZ LGHYI UM R \WHHRURKHUBDRY/
FRX@S UAXONQ GHFU-DHS GHP DG | RURXUZ LQHYDQG FRXES KDYH D P DAMUDCDGYHYHH | HFAWRQRXUBXMGHW
RSH.DMRDOUAXOVDQG | DGRV DY/Z HODY UHNXUH DEAURDOARXUFH/AR XS RAUU BXBINRY
FRP SHIMYHSRIMRQDOGZ LGHY ELDGGE VAH WK

| RAUBMQHWIURZ V IV L @STFHLQRUHDVHE GHP DQBY/RQRXUP DO HP HOWRSH.DIRQDCDQG SLRGKANRY
FDSDELOWA/AWDAZ HP D QRABHDEGIVR DGHTXDAMD DEAHW |, | ZHDHXQTEBIR P HAKHHLQRUHDHG GHP DB/
RXUBXMCHWZ L@EHKDP HG

8 QBWZ HP LI HRXUIURZ \WHIHAYHD ZHP D P DNHP IENSVIQRSHIDICY RAUBMCHA \KFK DV
LEFPXUDMI RFDXMY) 7 KHOQWASDMGIURZ MR RAURSHIDIRQYZ L@SOFH\LI QU LEDQAGP DQGRORXU
P DQIHP HWIQGRSHIDMRIOUARXUAY , QREHARP EIHIWRZ \WHI HAYHD Z HP XWAP SBP HOADQGLP SURYH
RXURSHDARIOX WPV SURFHEXUHY DG FRQARY RQDWP HY EDY 2 XUNA SHYRQGHCKDYH@P WMGH SHIHFH
P DQILQ) \MVWSHR BXMCHY | Z HFDQRAWP DD HRXUBXMQHWH | HAMWHD  RAUBXMCHNFRXGE\X | HU

2 XUDGYHIYQ) DQGSLRP RIRCDAQYHIT HOVP D, D | HAARXUI LQDQALDCUAKOVEXVCRAEHH | HARYH

&RQIKP HUZ HHWLYR JUDAP SRUBFHVR\WH\KFFHWR . EXMQHMAYRSHDI LOWHZ LGHLQBAY
: HKDYHLGPXUHG DQGH SHRVMR FRQIMXHVR LGRXU LI QU LFDQATGYHMMIQY DQGSURP RIRIDCH SHIBWUAAR
HKOGPHRXUZ LGH EUDQG DG UINVHFRQUKP HULY. DUHHW Z KIFK Z HEHIHYHLY YMIDRWHEQ \MP \MFFHWVR RXU
RSHIDIRYY 7KHHH SHIEWUVP D DSYHYHD O HAARUUAKXOVR RSHIDIRQVLQD SOMAXOUTXOMURUAYHOD
| XQI MDD, HOU OGP D RAAXONQLGRUDHEAOBY 9 DUDMRQ/LQWHGYHY R DGYHMNQ) DG SURP RIRTD
H SHIGWWUA/KDYHLQWHSDIWDAMHG DG DUHH SHAMGLOWH I XXUHVR FROMMHWR FDAH YDUCELOW LQRXU
TXOWM® UAXOVR RSHIDIRYY :  KUBIZ HVAYHVR LOMWRID LOH | HRARYHDGYHMMWIQ) DQGSURP RARDCCRMYLANY
LQERK \WHA.I MICDG WDEMRDOWHI P HOV WA/ G LEXOMR FRUMIAM\KAK LA HONVZ L\ \CBY XV DG
WHHLY QR IXOIQMKDARXUH SHIGMUBY/Z LOEHH | HAWHLOEX Q) EIDQG\WHIW RUIURZ 1O GRQ) \MP
\DBV

- HUHD KHYIO RQ FHPEUIMWY DG VERUVRLI DQL] DINRQVWR HOGRWHRXUZ LCHYDQG P DINAARXUBIDQG

7KHKFFHWVR RAUBMGHWLYKHDA® G-SHIEHWRYSRIMYHLP DIHOQGE SXEQF SRSXOUW R DQE0H QW
RZ DB/ FHBEIW\SR\HEHYRYY 1 LD REWY OG- XAOIH+ RAIK ERR RXUIRXQGHY PXAUH® \HYHD/
P EDADERYR RXUFRP S Z KR IRAYHY HIERWHRXUZ LGH/RQWHULM] CEGIVRADCP HADDOGRM-URAGIVDG
DHFRQIGHIGE PO \REHWHI DFHR RAUELDQG &XWRP HYP D BHALY QWY RUSIRSFENVEHDAHR \WHU
LQROYHP HQMQRXU&RP SDQ D/FHBEUAY :  HOBRKDYH\SRQRIKLS DUDQIHP HINVZ LWK\RMP VDG RUYHH/
DARADMSZ W \WH1 DMRIID) RREDT HXH 1 DARDO RANH / HIXH 1 DARDO/DWHEDTDS WRADMRQOG
0 DU HXHYDHEDD

;. HKDHHOMIGLOR CEHOHDIUHP HONZ WO V' RELHY DJG0 V + RAIK SXOKOQAR Z KUK HIFK
JUDQAG XV DIFHHWR XVHKHUSUH CBSIRYHE P H QNHHW P DIH DOGRAMHUQERADR IGHMW DVZ HODY
FHABQFROMINBEDKHGE. KHIRQKHMRADCP HAD G RAHUFKDQHY RQDOGLOFRMGRNRDZ LK \KH\DBIDG
UHDMWG SUH DSSURYHS DGYHMMQ) DOGSURP RIRQR RXUZ LCH 7 KHAFHQHDI UHP HOVDUHVAKHXBG\R H SILHIQ
0 DK + RZ HYHJ WHIFHQHDI UHP HOVSUIRYIGHWDMCFK R 0 V' REWHY DGO V + RXIK Z LOKDYHWH
WKARMP LOOMKHUDI P HQM D/R WHHIGR FOBQEA HU Z HKDYHQRATFKLIEYHG DABDAY
PIORQIQ(%7' $ IQHWHUIMDD  RUDD  6HH &HVEIQS HIDNRQKLSVDQGS HIDMS3DWY
7ULAIRYZ | IFHDHS JUHP HOVZ W1 D' REWY OG- XAOUH+ RAIK” | Z HOHXTEGIR U RXU
QEHOHDUIIHP HONZ WO V' REUY DOG0 V + RAK XSROWHH SILDIROR WHHDIUHP HOVIOO DK

RUL 0 V' REUHY DOGO V + RXIK DHHMN®G\R DOGHBRAR WP LCDMWHOFHQHDIUHP FOVDWM). \KH

W KW DG AFHAY I IQAGAR XV Z LAEHUYRNHE DG Z HZ LOEHUATXUHG\R FHDH\KHP DINAMY DOG\DBIR
SURGFNWDNVHDMUHWHUCIP H GNHHW [P DIH DOGRMHULQAADR LGHMW , QVKFK HYHNZ HZ RXTSEH
UG AR UH RAXVRXUP DUNHMY) DOGEWDQGSURP RIRQH IRW Z KIFK P D DSYHYHD O HANRKUBXMCHNOQG
WAXOVR RSHDMRY/
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, QDEAWRY WHHLY QR DAXUIGFHWDANRXUPHBEUMY EDVHE EUDQG SURP RIRQDQGP DINANY [P Z LaD
EHZ HOUFHYHGE FRQMP HY DG UXONMQWHBYHY R SURSANCBVKDZ HOQMASDM 8 QEHH WP H
\IWDIRQY RXUP DN H I RIWWKURXI K FHBELMY HIGRYHP HWP D KDYHDP DMUDCOGEYHYHH [ HARQRXUBLDGG
P DJH ) RUH [P SBi Q) P DIHWR\WHUBXBINRQ/R RXUPHBELIMY \GRNHSHIRQ/RUDY. GHIDIYHRU
FRQURYH Y DOSXECAMHAKDARXUFHBEUMW \SR\HSHIRQY DHIQYROYHGLQ HWHUAUA® RUQALR® P D BAXOV
LQWKH SXECFVQH DAYHSHA-BIRQR RXUELDQGY DQG\KXY DGHYHD 0 HANRKUUH-SXBANRQ DG WHP DNHABELOW
DOG\OBVR RAUSIRGEW , VWA SRWEGH RUGH DIYHSRIWRUFRP P HOVCERXWRXUS.RP S RURXUFHBEUMY
\SR\HSHIRQAR EHVKOUHG TEND DOGAWHP LQDMGZ 1GHD GHWR\WHFRQMHGIURZ LQ) XVHR \RADCDGG
QJMICP HAD SRWE®D WAXANY LQ® FOFHIMRY” & HBEUMAM UH-SXBANRQ QG | DYRITELAM LOWHH H/R \WH
SXEQF FRX@ DR GHRUDHI RUDQP BHUR RMHUBDRYY LGFOGQ) Z WRXIP \INRY SOMASDIRQLOP HAD
HOE-DYRWAKRDATUHXQUFFHM XO GP LQVKHE UHFRI QRO Z 1\ \WH SXETE GXHWR GHRUDHG SDUMASDNRQLOWH
P HAD@BABHRAKUMY \BAM/R \WHSXETE | DOUHR JHHDMHYDIHP HQARQQHZ \RADCP HADSMARP V
DARHOYHYWH  KDYHHW HZRQH M) SIMRIP V DQG DQLCELON R CFFHAAR VRADCP HADSOMRP VOHWR
YIRDARQ/R WP VR XVHRURKHZ M

| \HSRVMYHLP DI HDQG SXEQF SRSXTUMW R RXUFHBEUMY \SR\HGHYIRQYZ DO/ RUNHSXETPIVOH LQW
RZ DUBAKHVERWRLU DJ] DIRQWDAZ HVSRQRUG-FBDHY BIDEBWR \WHUDRQ WZ RXTSKDYHDP DAIDOD
DGHYAHLP STRARQRHR RXUSUP DY P DN DR DG FRXGS UKV GRUDHG G-P DQG| RURXUZ LGHY/
Z KIFK Z RX@5 KDYHDP DAUDCOGHYHH | HAARQRXUBXMQHN RSHIDMRDOMXW DG LDADOAKWV DG
UADAUHXVAR VHHN DEAMRDOARXUAHR BB RAUBEXBINRD FRP SHIMYHSRMRQDUGZ LGHY BDQG\WHIW

© HUHD KHDYLO ROWLLG SDUVVKSSTHY DQGVHYFHSIRAGHY DQGWH P D QRAVROMXH\R SLRXFH
SURGXFWRUSURVGHVHMFHANDAWDUHFROUMMOAZ LW RAUNBIQEDUGY RUDSSTFDEG U XY UHTXILHP HOW
ZKIFK FRXGSKDUP RXUELDQG FDXVHFRQUKP HUGMWDIM DRNRY DQG UHTXLLHXVAR | LOG DIMLCDMH\KSSTHY
DQUGVHIMFHSLIRAGHY

© HKDYH\RDAD LEDED \WKPMU-GRXURLI D] DIRQDQGRSHDIR)/Z W DY \RZ OLB/P LQP 1] L) RXU
FOBABCLQYHWY QAT HOV © HERWVE, GYHIILQ) DHERNR \WLLG SO SURVGHYZ W LB
H SHUHFHOGGH SHWHWDAZ HXVHWR SHIRP YOURXYI XGANRQYRQRXUEHKDD 6SHALLFDID Z HFRQMPAZ W
) IRUGL6RB! COLQBMY GOAQ) STADILQ) LQGRYDIRQDGZ LHSUIRGAIRQFRP SO EDHGLQ1 [8D9 DEBt
&DNRAQD WVHYHD/D KRIWZ LGHY” DOGSHP WKVRFXS, DSRURQR IWSURGRIRDGEZ DHKRAHI CRON
DG IWSURGEIRQHTXLSP HWRQ DO DOMIDY SURSUHRIKLS EDAY 8 QEHALYDUDQIHP HAZ HOUHIEGIVR X\H
FCBCAW DAY LRUGL 6 RBIV SURGAURY| CROIV DAMP H/P XXOD FRHIHAR XVDJ5) LRUG_6RBIR SIRSFHDG
ERMBIRXUZ LGH/ ) IRUGL6RBILY URERME® RUNH-ELQ) IWSIRGAENRQHTXLSP HOANQJIRRGRSHDIY RGHJ
$ GKRXIK Z HDBH\VRBD UASRUE® RUP DILQ) DOGFRGANY RXURZ QZ LGHP INGQJ LR Z HP D
UDXHWARHR WH) IRUGL6RBIVSHIRQGHOR SHIRP FUOK [HP HQEBINRQ EGQAQ) FHIU Z DHKRAMQ) EDHD
VRSSIQ DQGRUERMIQ) \HYLFHYI RUDBAMREDO HY 8 QEHUDHSOUDMDI UHHP HQAY) LRUGL6RBISIRIGHXVZ LW
EXOIMLFHDQG EGQBY 1 LQMWKHY ERABY RSV QEHY DG SCANDIHVRXUZ ICH ) IRUGL6RBISURYLGHWHHHYIFHY
RODSXUKDHREHEDIY Z KIFK SXURKDVHR GHY DUHVXEWAMR WH SO P X000 BHHP HOV

© HDBR XM H\KLLE SOMHAR KHS P DHDOR RAUHIXDRY CFHOMQ) DG ARP SIDFHIRMIMY DG
Z HXWI) HOGAWRIOWR \E DUHRRY DYDOEGR \WHLGBMY \R DY DMDQGP DIIHWHFRP SBf WM E. B
U XORQAKDAZES® R RXURSH.IDARQY LQ\KHEHYH.IDI HDBRROGEMA

: HHYDIHP D) R RXUMKLLEG SOV \KSSTHY DG VHYLFHSURYLGHY RQD SXURKDHR GHUEDMY RUSXUKOQNV
VR DI UH-P HOMKDADHIHHD® RH\ HIURUBWIQGADIRY 7 KHIELMW DOGZ LAQIGHNVR \KHHWLLG SOMHAR
\KSSD DQGSIRVIGHHYIFHARXVP D EHOIHAMGE, FRP SHIY REHYSORHGE. RKHUFRP SOQHY \KHGP DB/
R WRHFRP SDQHVRURKHUICRRY , | Z HH SHIHFHWI QU LFDQACRIDAHVIQGH DG RUGH-G\R USOFHD
\LJ QU LFDQVMLLG SOV \KSSTHUR NVHYLEH SURVGHU WHUH FDQ EH QR DWAKUDFHWDATEM CDAYH\MLLG SV YHOERY
Z LQ@EHDYDMEBIZ KHYUANXLHG RQWMIP VAKDADUH CFRHBEEGIVR XV RUDADDD RAKDADD. \XFK YHIERUZ LODTRDAM
\I | LELHQAWFDSCAW VR XVIQRGHAR P HAARKUUATXLUA HQW | Z HI OR W-SOFH DVKSSTHURVHYIFHUSUIRIGHULQ
D\P HY P DOQHRIRQFRP P HIADD WDRIEGIWLP V Z HFRXGLGRXUSIRGFENAMXSIR)Y DG RXURSHDMY)
UAXOV DG LQOGADOFRGAWR FRYXES EHP DAMIDD KOWP HG 62 WKIQ) RUDGAQ) DEAWRIOYHIERY SOMEXOLD
RXUDGM.ODAY SRSUHRKLS KRWZ LGHY  Z RXT DOR LQYRYH DEAUMRDOARWYDQG UHTXULHP DRI HP HAP H
DGRV

( [ FHBWRUUP HIHAKDAP D EHDYDMEGIVR XV XQE-URXUDI UH-P HONZ LW RAMALE SOMY YHIERY Z H
FOQCRAVFRQIRY. KHMHURUCRARH. GHYRM\K | LELHAP HDQG UARXUAHAR VKSSRM) RAUBXMGHNRSHDIRY/
7KRHWLGSOMA/P D DR KDYHUHIDARQKLSVZ 1\ RKHUFRP P HIDCHMMY LFOQQ) RXUFRP SHIYRLY |RU
ZKRP WH P D DOREHSIRVIAQ) \HYIFH/ Z KIFK FRXTG 0N HAMHUSHIRUP DFHRQRXUEHKDD |, | WHHWILG
SOWVERGRW
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\KFFHAMXE FOUY. RAHHUFRQREAMOIOGANA RURED) DINRQYRUP HAN SHANG G-DBICH/RUGH-G\R EHUWSORHG
| RURKHUU-DRQY LWARXES DGYHYHD LP SCRARXUCELAIN \R P HVFRQUKP HIAT G-P DBYI RURXUSIRGAWRUFRP SO
Z W UIXDRY WML HONDOG\KEMPAXVAR SRAQIDOICE@Y D) R ZKIFKP D KOP \WHUEXEMROR RXU
FRP S0 DOGRXUSIRGAW

$ GRXIK Z HFDUWH XQD P DRI HRXUHIMRQKLSVZ W RAUCHE RINR \KMLGSOWY YHIERY \WHHFDQEHCR
DAKUIDCFHWDAZ HZ LOCRAIFRXQMUFKDEBQIH/RUGHD) VIQWHI XMHRAMDAKHHAKDIBIH/RUGHD VZ LRV
KDYHDP DMIDODGYHYHLP SCAMRQRXUBXMCHN [ LCDADOFRQAMRQ DOG SURGHAW

 HI DFHVLI QU LFDQUWARP SHIMRQ Z W DQLCRHMQJ QXP BHUR SURGXFWDQGP DLNA/SDUNASDOMNDWFRX
P DWLIDE DQGDGHIHD D HWRXUBXMGHY IMXOVR RSHDIRQYDQG LQDQADOHKXOV

2 XULQBAY LVLQMIHD FRP SHMYHDQGKLIK® [P HQMS 2 XUZ LGH/FRP SHMZ WP D) RKHU

GRP HWIF DQG I RUAIQZ LQHY 2 XUZ LGH/FRP SHMZ W SRX@® SUFHGJHHIF Z LGH/DQGZ 1\ RKMHUDBRKRIE
DQG \R DBWHUGHIUH QRQ DORKRIF EHYHIIHY | RUGUICN-UDFR-SVBFHDQG B DOV \KHD \GIFH DG SURP LGHFH
LQUABIOXRIY SUAHIFHDOG SURP LGHFHRQUANIKUDQAZ LCHOWOGG | RUP DUNHIY | REXVEY \WWH&RP SO0 W
AVEXRY POQ R Z KIFK FOUW H \WQLYHSRWRIRVR Z LGH/ DG RMHUDBRARIF EHYHIIHY 7 KIYFRP SHIMR)
VGIYHDE, HABEQKHGFRP SOQH/DVZ HOD/QH. HQAMBQNLQRXUP DUNAVOGG FDMRIHY | Q\WWHS QWWGE\TAY
Z L.GH\DBY DUHUHDAYHY FRGAHQADAG P R DAP MGQ®P BHUR @UHWKSSIHY LFOAQ) (- * DR
SROIMIMRY ' XANKRD 7UGHKHR -OANRY) [P 1O : LGH/ 6\M 0 LFKHIBIDQG7KH:  LGH* URXS DOG\WHHDWG
RXURKHUFRP SHIVRLY/P D KDYHP RIHURSXAWLCDGAOO\WWKQFDO P DN DG GMMBXIRQCHE RINVDQG
SXEQF UADNRY/UARXUAVKDDZ HKDYH $ VDUAKOWR \MLYLQAMHFRP SHIMR) FRP BLGHGZ W RXUIURZ \K
JROY Z HKDYHH SHIHFHGOGGP D FROMXHWR | DFHXSZ DG SURKUIHRQRXUMHIG) P OUINHIMY DG

SURP RIRICH | RWDQGH SHOWY 7 KHUHFOQ EHQR DAXUDGFHKDAQWKH | XM Z HZ LOEHCEGIR\KFFHM X
FRP SHMZ 1\ RXUFRP SHIVRY RUKDAZ HZ LOCRNVITFHJI U-DMIFRP SHMRQI URP RKHUZ LGHIHY DG EHYHIIH

P DO CRMBLY

,| Z HDHXQ@TEGIR\XFFHM X@ FRP SHMZ I H MM RUGHZ. P DOINAAFDMASDQV RUL ZHARQRWV
HIHARYHD URSRIGWR FRP SHIMYHSURAXBY Z HFRX@H SHIHFH UHANRQY LQP DINANKDUH DG P DJLQV\KDWV

FRX@KDYHDP DMIDCDGE DEHYHH | HAARQRXUBXMQHN UAKOVR RSHIDIRQY DQG | LA DOUKOV

SRORIIDWRQR \WHAWMEXWRYR RXUZ LOHY DvZ HODVWHFROWRIADWRQ R IHBLBLY P D LCRHDWH
FRP SHIMRQLQ DQDOHDG RIRZ GHG\VEDAHDQGP D' KDYHD P DMUDCDGYHIHH | HAARQ RXUBXMCHW LHKXAOWVR
RSHDWRQV DG LDQADOHXOW

2 \WHKDQ\OBYP DEHGUHA® \R RUFRQKP HY \RHP DNV R RXUZ LGH\DBY DUHP DEHWURKIK
AMUEARY| RUDBIVR BARICRABIV UAKEXUDON DQG KRMY CFURKAKHS QWGE\BIMY : HH SHANDBAR
AMUEARYAR U EHHAIQLGRMDIQI® \KEWIQAICERMRQR RXUNXUHQHADDY D/Z HFRQIMXHWR JURZ. RXU
CGHERNR Z KROVIBIAWIEARLY &RQRICDNR)LP RY) Z LGHSURGFHY GUMEXRLY Z KRBVIBLY \XSSTHY DG
UABLBLY FRXG FUDMDP RIHFKDIDILQ) FRP SHMYH@QBASHI RURXUZ LGHY , QOBAMRY WHIGRHDHGIURZ \K
DOGSRSXOUM R \WHUARICH FRP P HIFHHYLLRGP HOATFIRWARH FRQUXP HUSURGEM RRGYP DINHAAZ KLEK KDY
CFFHDLDMG AU WHE2 9, SDE-P LF DOGWHUAKXAMY TXOIQIH/ W DKRP H RUEHY WDAHD
UARRNRYY UHEIOWRUHFERXUAY \RADOAMBAQ) UHTXULHP HONVDQG RAHLURYHIP HOATRIRY LVKLIK® ONHD W
FKOQ HWHFRP SHIMYHOQBASHI RURXUZ LGHY & RORIEDIRQ DAY BYHIFRXG KIQEHMHAMMEXNRQDG
\OBIR RXUZ LGH/DVDUAKOR UHEEHE DIRQIRQ QG UARXUAHY DXR-DAGVR RXUZ LGHY EIDQB/ERN GAUQ) DG
D\MMBQLARQSHIRG/ EHFDAHRAUZ LGHY BIDQGYP LIKWHSUHD\P DIBLSRMROR WHQHEZ BXMCHY
SRWRIR ) XWKHP RIH FRORIEDIROR GMMEXRYP D GOGVRWHHRIRQR P DJLQ/D/GH O FRORIEDM
AMEARYAMINHGRZ QSUFH/RUGHP DOGP RIHP CLILQIURP H LMY \XSSTHY &KDQIHVIQAMMEXRY
WDMILHY LFOGQ) DUGANRQIQWHQE EHUR BIGBAKH A RAWHORDIRQR WARXUAHYI RURKU
FRP SHRLYT ELDQR/RUSUYDM@EHCBUIRGEN P D DEHIHD D HARXUIURZ \K BXMQHN | LOGADOAKXOVOG
P DNHAVKDH ' IMMEXRYR RXUZ LQHVR | HUSIRGAMKDNRP SHMAUR® Z W RXUZ LGHVI RIQYHIRY DQG
UABOKHD \SIFH SURP RIRCDCDUG P DUNHIY \KSSRIWIOGFRQAP HUSXURKDAY ( [ SIOMRQIQR Q. SIRGFAW
FDMRIN/E. REHAXSSTHYRUQGRYDIRQE, Q7 HQMIQNVLQRWHP DNHAARXGLGFUDHFRP SHIMRQLQRXU
SURGENDAMRUHY

$ QLFUDIQIO GIHSHAHMIHR RXUCHADBYLY FRIHDMSZ IMOQDWP DIQP BHUR Z KRBVID!
PXVRP HY 7 KHSXUKDUQ) SRZ HUR GUHUABIGLY MM QU LFDOADG\WH - KDYHWHICELOW \RFRP P 06
FRIAHWIRQY 7 KHHFDQEH QR DAKUIGFH\WDARH GMUEXRLY DG UABLBLY Z LASXUFKDHRXUZ LGH/RUSIRVIGHRXU
ZIQVZ W DGDOMBYHYR SURP RIRIDCDOGP HIFKDQAMGQ) VKSSRW? KHI DOUHWR ELQ) RQP CNMIUCFFRXQVRU
WHQH-G\R P DNHWL QU LEDQAARFHARQAR UABIQRGHRUP RUHVKAK CFFRXQIVFRXQ@BKDYHDP DMUDCDQGCGYHYH
HIHAARQRXUBXMCHN UAKOVR RSHIMRQY DG LADCADOSRMRY
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$ UHSXRIRQLO FROP HUGHP DQGIRUZICH ZKIFK P D LHXQVURP DYDUHIVR 1DRRLY [QFOGQ)
G RIWDSKLF \KUWDQGGHRUHDH/IQ AVAHIRDY \SH)AQ) FRXTSP DML DQGDGHIHD O | HAWRXU
BEXMGQHY LRXAVR RSH.DMNRQVDQG! LODGADOHAW

* HUHD RQFRQMP HY G-P DG RURXUZ LGH &RQKP HUSUIH HIHAHVP D WKUVGHWRDYDUHIV R 1 CRRY
LFOGQ) FKOQHVIQGP RIUDSKIE RARADOMHIGY FKOQHY/IQAVUHIREYY LGFRP H SXEQF KHIGK SRIAH/ DG
SHABWRQY DG ADYIHY/ QG GQQ) DOGEHYH.DI HFRQMXP SWRQSDMLDY 2 XUNKFFRHN/Z LaUHNXULHXVAR
DQIASDMDQG UASRG H I HARYHD \R\KLWLQFRQMP HUBHKDYLRUDQG GUGN.Q) \BAMY |, | FRQUKP HUSUH IR/
ZHM\RP RHIZ D 1URP RXUZ LGHEDQG RAUAKOVR RSHIDIRQ/Z RXGEHP DAMUDID DOGDGYHYHD DI HAMG

$ P MWGRUIHHIDOGHIHLQFRQXP HIGP DG FRXG RFRXULQWWHI XMHGHWDYDUHV R 1CRRLY/
FXGQ

t  DIHHDOGHFIHIQHREP IE RUHRSRIWDCFRQAURY

t  DIHHDCGFIHIQWHFRQXP SNRQR DBRKRIF BHYHILHSURGAEWIQRQ SUHP IVHHIEEDKP HON
\KFK DAKRHWDAP D UAXOVURP \P RN.Q) EDQVDQG \WIRRU@Y. VUHIMGY \R GUVIQ) Z KIBIXQEHAKH
IQOHFHR DERRODGFKDYHYLQSXETE KHIW SRIFALHY LFOGQ) \WWRHLP SBP HOMGWR DMWY

\WH&29,' SDEPIF
¥ DIHHDMRIDORUGP RIUBKIF WKIWQFRQXP HUSIHHHAVIZ. D 1RP Z LCH/\R RWHUDBRKRIF
BYHDIH/

¥ LCRDHG AW R DQIVDBRRIURXSY
¥ FROAH.Q CERAVWKHKHIEK FROHDHAVR FRQUXP 1Q) DFRKRIF BHYHDIHSUIRGENV DG

$  LFUDHGIHHIOWEM SURMGADO DG RMIQH AVH RURKHA HYRQEHYHII HDBRROBUIRGEW
DOGLGRUDHG UMMRNRQY RQEHYH DI HOBRRODGHWNICQ) DOGP DN

' HP OQGI RUSUP XP Z LGHEUD/ @HRXWY P D EHSOMEX@® \NA-BIEGI\R FKOQILQ) HREP IE
FRQAURQYDQGFRQMP HADIAY SUH HIHFH/OQG\GHIAQ) KIEW Z KIFK P D UHGFHRXUNIBVR \WHHSIRGEN
DQGOGYHYHD O HAARXUSUR LEELON $ QXCDQINA SO GHRICH RUFKDQI HLQFRQXP HUGHP DG RUSUH HIHIFH
FRX@0OR P DMUDID [P STAARXUCELON \R | RHFDWVRU XM SURGRMRQUATXLIP HON Z KLFK FRXGS LOWMLD

LP SOURXUCELOW \R H I HARYHD DESWR FKDQILQ) FRQMP HUSUH HIMAHY $ Q- BBANROLOWHGHP DOGI RURU
Z1LQH/Z RXGSP DAMIDID DOGDGYHYHD O HAARXUBXMGHAY UAKAVR RSHIDARQ/ DG LDCADOUAXAV

" XHRWH\KUHH WU DBRKRCEHYH DI HAVEXANRO M WP LQWHS QMG 6\BAY Z HDUHKHDY® UHIDQARQ RXU
AMUEX\RY DN HHTIDERRIE EHYH.DIHYLQ DADXBAMYLQ Z KLFK Z HGREXMCHW $ MU LFDQNHXANROLO
AMMEX\RUGHP DQGI RURXUZ LGH/Z RX@SP DIMIDED DQGDGYHIAHD Dl HAARXUMDGYDQGSUR MO

" XHRUDXORY WP HOVIOWHS QWGEVBIMY Z HVHTDMI QU LFDQMRMRQR RXUZ LGAAR
Z KRBAOBLY| RUUADBIVR BBICCFFRXQN $ FKOQIHLIQWHUHDNROKLS Z WK D) R RAMI QI LFDOAEMUEXRLY
FRXGKDP RXUBMQAN DG UHFHRXUMIBY 7 KHOY VOGS B XDMR/R VAYHIOKBM/ SREMVWADI H/R
AMMEXRY H A-BWGEHURHYEO TP WGP WG P DNG) WAL EEXOVRMP LCDMRURKHZ DVHRDH
Z RINGQJ Z \W DAIEXRUI RUSRRUSHURP DFHZ WWRAWBDRIEGIMUYLFDARD DV/GHLQHGE\ CSSIFE®
WM $ Q QLILEXOY RUTELQW \R WBOFHAWEXRY SRRUSHIRIP DFHR RXUP DNUGMUEXRYRURXU
|(TELOW \R FRIBPNLFFRXQV UHFHLYCEGH | URP RXUP DNRUGMUMEXRLY FRXGEKDLP RXUBXMGHY , QDBAWRY [Q
H SDORQR \WWH@Y VDG U XOMRQ/TP LMY WHVOBIR RXUZ LGHZ RX@SP DAIDID DQGOGYHYHD O HAWRXU
BAMGHY UAKOVR RSHIMRQY DG LADGADOAXW 7 KHIHFDOQ EHCR DXKUDGFHWWDAH QMEXRLY DG CFFRXQN
VR Z KLFK Z HVHTRXUZ LGHYZ LOFRQMXHR SXUKDHRXUZ LGHVRUSURYLGHRXUZ LGHVZ W DEHDOMBYHY R
SURP RIRIDKSSRWZ KLFK FRYXTBLQFBHDHFRP SHIMYHSUKKUHAVR LGRS DH\DBYDQGP DUNHMY) \SHIAQ) DG
FRX@P DAIDED DQG0GYHYHD O HARXUBXMGHW BAKOVR RSHDINRQY QG LDGRDOAXOV
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2 XUP DNHQ) VADAD\ LQYROHYFRMXHEH SDQURQ LORWWHALHAWR FRQXP HUFKDQQHDZKLFK P D
SURHINIMNY DQG FKDEBQIHAKDAZ HKDYH QR HAY SHIHOAHG RUFRQIM SOWS RUIRUZ KUK Z HDUHQRW
DGHTXDMD SUHSDUHG 7 KHHUMWY DQG AKDEBII HYFRXG QHIDYHD D | HAARKUMDBY LOWHHFKDQQHY DQGRXU
SUR \BELOWY

7R@M Z HKDHEHQ\KFFHM XAQJHHDAY DOGH SDOEQ BYHXHIURP \DBVR Z [GHWURKIK RXU
AUHPWR FRQXP HUH FRP P HIFHZ HEVAM * XUKQ) WH TXOWUHGHG6HBMP BHU Z HIHHDMS BYHDH
R IURP QLR FROXP HADDY Z KUEK WSUAHQVD LRBDHLQQURNR FROKP HIUHYHH
JHHDAGGUQ) \WHTXOUMHIEHG- XCH DD LGRBDHLQAURANR FROKP HUYHOH
JHHDAGGUQ) \WHTXDUMHIEHG0 DK $ SRUMROR RXURSHDIY MDA\ VR FROMXH\R H SDOG
RANIBVR Z LGHWWURXI K \MLY QLHRAIR FRQAP HUFKDQEHD 7 KHAUHAWR FRQMXP HUP DHSOFHLYKLIK®

FRP SHMYHDQGLQUHFH HIW KDAHQWHHMDFHR G2 FRP SHIYRY DQG SURGAMBLIHIGY) P LOU

FXVRP HUJURXSV DVRXUBXMQHN 7R EHFRP SHIMYHDQG | RIUHGQHZ. FRIGHRANRQVZ LW FXRP HY Z HOWH
FRQIMXCQY LOYHAR HOAQWHH SOQURQR RXUGLIFAAR FROMP HUFKDQGHD 6 XFK H SDOMRQP D DU

\LJ QU LFOQNQYHAR HOAQH FRP P HFHSMMRP V P DY | XDLCR HQMGQ RIP DRRQWKGRRI 3,7°

L3 UDWAKPMUHDQG RIHUNGRZ QDG XQNRZ QFRIV 7 KHVKFFHWR RUGLIHRAIR FRQUP HADBY FKOQGHD
G-5-B/RQRXUCELON \R P DQEQWHH | IFHIADQGXQQMIXSAGRSHDIROR RQHRB-USIRFHMQ) DG

| XOLEP HQADQGGHIVHY RSHIDIRYY $ VKK Z HDMKHDYI® G-BHIG-DARQWHSHIRP DFHR RAUMKLSSLQ) OOG
WRKGRBI\ SDNEHY $Q VAP LQMUXSIRQVRUGHD) VAR SUYHVERAQIITRWEP HY/1 URP SXURKDICQ) RXU
ZIGVAWA®

2 XUDELOW\R\KLS Z LGH/QLHA® \R RUPXVIFP HY LV WHUAXOR FRANXIY LFOGQ) WH

8 6 6XSUHP H&RXAWXIY 1Q* IDQKRP Y + HDB Z KIFK DEBZ. LQFHYBIQRLXP IR \KLSP HOM\R

PXVFP HYR ZIGVIURP RWR WBIMZ LGHIHY $Q AKOQIHARWHMGFDO GICORUHIXDRY [P HZ RINKDV
UHOAHRXUCELONV R \VHTOY LGH/LOP RV XMQ) RXUGLHPAIR FRQKP HMDBY FKOQEHOFRX@S KDYHDP DALIDED
DSHYHH I HAARQRXUBXMQHW WAXAOVR RSHIDIRQY DG | LDGADOUHAXOV

: HP D EHXQEBI\RDGHNDOMD DEBAMR\KU WIQFRQXP HUSUH HIHIHVI RUSRIQVR SXUKDH \KFK DVDQ
IFUDHIQDAKRP HGHIYHY G WHE2 9,  SDUGE-PLE DUGRXUFRP SHYRYP D UHIRWP RIHULSIGD RU

Z WK 1LP SIRYHEPARP HUH SHIHRY $ 1 DOUHWR UDRARXEND VR \KHVH DG RMHURKDQI HVIQFRQAP HJ

SUH HHIHY RAR FU-DMLQ UDKKRMUHVR \XSSRWGH. RUH SOEQ) \OBVFKDGHYP D P DALIDE DQGOGHIHD
D HARXUBXMCHN UAXOVR  RSHIDNRQY GG | LGDGA DOV

$ 1 DLOUHVR DGHTXDAMD SUHSDUHI RUDGYHIHHYHIWWDWRX G FOXVHAMKSWROWR HBP HOWVR RXUBXMGHN
|CFXAQ) WHDYDIDHMVR EXXNJWDSH/ DQGWHEGRAQ LQHIRY DILQ) RUGMUEXNROR RXUZ IGH/FRXTS
P DWLIDE DQGDGHIHD D HARXUBXMGHY IMKOVR RSHDIRQYDQG LQDQADOHKX OV

" IMXSMRQVVR RXURSHIDIRQYFDXVHGE\ DGYHYHZ HOXHJ QOMUDOGVDAMY SXEQF KHIGK HP HIHZARY
(FOGQ WH&29,  SDQGP IF RUXQRIMHDALR® WIFH/P D FDXAHGHD VIR RUQMIXSIRY/LQRXU
RSHDIRY/ &RFHO/UHIDAEQ WHDYDDHMN R Z DM RUSIRGANROLY SDMAXDNR FRP SOQH/WDNBRGFH
DOGERMBIZ LQH/IQ&DURAD $ FROHNMHIHR 00 R WHHRAXSSO RUKSSD AKOQAVXSIRYY LFOGQ)
WHWP SRUIY LTRLQU \R SIRGFHRXUZ LGH/GHWR WHFBRAKUHR RAUSURGRIRQVWY FRXTS SUYHIAXVI URP
P HANY FROMXP HUGHP DOGLOWHQHDAMP RUGRY WP | RURXUDIHGZ LGHY ) RUH TP SBf DVUHXOR \KH
&29,  SGPIF RAUQGMY KDVH SHIHFHGWP SR WSSO FKDQGAVXSURYY| RUFHMBIQSURFHAHG
P DMIDY FOEERIGSIADILQ) DIGI@N DVZ HIDVIGRUHDHE VARLQRQ B LMIAY GHE RN DQG\KLSSLQY
SOMHY 7 KHRFPXUHFHR DO \WAK QVXSURQVGXUQ) DSHINWP HR GHP DG RAVKAK SURFHHG P DMIDY
FRYG LGRS DHWHP DIQWEHR WHH | HAWRQRXUGMUEXIROGHE RN DQGAVOBY ) DLOUHVR DEHDOMD SBEDH
| RUDQG DE3ANIQ . VKK QMXSWRQYFRXGP DMUIDD DQGOEHIHD O HAWRXUBMGHN UAKOVR RSHIMRY/
DG LCDGRDOAKOV

$ FDIBMIRSKLE HYHQWFDAMQ) SK\ MFDDEP DIH QVXSWRORUI DOUH DARXUSURGANRY| RO FRX@
DOYHYHD O HAARUBMGHN $ GRRXIK RXUZ LGHFXUHQ® DYDOEG ROVIBICR RABTXUH\XEWEMILQ)
ZHH SHAMDAAHIEOQR RXUZ LGH/ LFOAQ) D5 HHYH& CEHOHS DXYLI GROPXUHI® XQE-UGHYHESP HOWZ L@
UINUHDILQ | ROVRP HSHIRGR WP H $ VDUAKEVZ HH SHRARP DQEQLQHIRY R DIHGDGP DMUQ) Z QWY
LQZ DHKRAKY 7 KHERWR DVXEWIQINIIIP RQAR DIHGLOMHRY \KURXIK [ LUH CFAGHM-DURTXONH RKH
@OMUDCRUP 0Q P DEHAEVDAM FRQEP LCDIRQRURKHZ VHFRXG\LI QULEDR® WHEFEHWHXSSD R \RHDH HAMG
ZIGHRIZ QY LGFOAQ) RAUDIHGZ LG Z KUFK CUHWSLFDED \KHKLIKHWBURHG DG AP WG SIRSAIRQZ LGH/
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$Q AVXSNRWDNDXHI RIHE FERXUHRUHYIPXDARQ FRXTG P DAMUDTD KO RXUBMCHY UAXAVR
RSHIDRQYDQG ! LQDGADOBAKXAV $ GAUMRIDID \KRXEP XASBIFRIQIVRFXU Z HP D GHIXHWRQ LGHIFH
UAXANY LQDUHBANRQLQAURNIBY Z KIFK FRXGP DMIDID DGOEHIHD O HAWRXUBXMGHY BXOVR
RSHIDRQ/DQG ! LQDGADOBAKANV , | Z HH SDQGRXUI XMUHRSHIDNRQAR LGFOGHBKIG) URRP V \IKFK FBRMQIV
Z RX@DOR GHIDAYHD 1P SCRAYMUMRD

, GFOP HOAZ HDMHU GLRXIKWSHWV STQAAM-DVAYDQGRKHUI DARLY FRX@S UHBXFHWHDP RXQARUTXDDWR WH
JUDSH/ DYDLDEBNR SLRAXFHRXUZ LGHY Z KUK FRX@P DIMIDI DQGDGHIHD DOl HARXUBXMGHN LHKAOVR

RSHDMNRQV DG LQDGADCOUAKAN

$ KR HIQWH\XSSD R TXODW JUSH/P D UAXOVURP WHRFPXUMIHR D) QP EHUR | CRRYAKDN
GHMP LGHWHTXODWY DQG TXOQMY R JUIBHVXSSO LGFOQAQ) DEYHYHZ HOMHUFRQAWRYY LFOGQ) KHDE DM/
[URWV GRXIKWIQGH FHAMYHUNQ DI DG YOURVGAWDH/ SHAV IXQILOGGYILAAY : HFOGERATQIASDM
AKOQHVLQZ HDOKHUSDWLQY DG FRIGUMRYY DG Z HFDQGRMBUHARAKHULP STRARQRXURSHDIRY/L WH Z HMWR
RFFXUS$ Q \KRWIHFRXG FDAHDQLGFUDHIQWHSUFHR \RP HRUDTR \KHJUDSH YDUHBY WU | RURXU
Z IGHSIRGANRQRUD BHBANRQIQWHIP RXQIR Z LGHZ HDUHDEGIVR SURGFH Z KLFK FRXCSP DAIDD 06
DEYHYHD O HARXUBXMGHY UAXOVR RSHIDIRQY DG | LCDGRDOHKW

) CRRUAKDASHGFHWHTXOQIMV R JUSHAKHIURZ HYZ W Z KIEK Z HFRQUPAIURZ P D DOR UGEHWHU
TXODW ' HMIRDARQIOWHTXOMV R RAUZ LGH/FRXGKOP RXUZ LGHY ELIQGWHIW DQGDGHUDHIQRXU
SURGANRFRXE UHEFHRXUNIBY DOGLGRIDHRXUH SHOHY ERKR Z KIFK FRX@P DMIDID DOGOGHYHD
D HAARXUBXMCHN UAXAOVR  RSHIDNRQY QG | LD DOV

,| ZHDHXQDEGNR RABLQ DEHTXDMVKSSIH/R SUHP LXP MLEHI URP WILLG SDUIV MLEH\XSSTHY \KHTXOQMY
RUTXDIWR RXUDQQXDOSURGXAIRQ R Z LQHFRXES EHDGAHIHD DI HRAMS FOXMQ) DQHIDAYHLP SDRARQRXU
EXMQHN IHXOVR RSH.DMNRQYDQG! LQDGADCRROAMR)

7 KHSIRGAMRQR RXUZ LQHY/DQGWH CELOW \R | XDUOKHG-P DG RURKUZ LQHV LV UMMPAGE, \KH
D/OMEONVR SUHP XP JUISH/DOGMIFHIURP \KLLG SO JURZ HY | Z HOUHXTEGIVR VRXUFHJI UISHY DOG MLFH
R WHUDOMTXODN YOUHBIDQGIJHRIUBK. [P R RIKHUIDRRY RXUCELON \R SURGFHZ LGAAR\KH
WEQELGY TXOQMY DG TXOMW G-P DQE-GE. RAUPMEP HYFRXGSEHLP SOUHG

) CRRWY/LGFOGQ) FOP DMAKDQIH DI URXAMICUMY FRP SHIMRQ! RUTXDIW Z DAUDYDIOEMN OQGXVH
Z1@ WY | GRO/ GWHDHDQGSHAVFRXTGS P SCAAKHTXOIMW DQG TXOQMY R JULSHY/DQG EXO MLFHDYDMEGIVR
RXUFRP SDQ ) XUKHIP RUH \KHVH SRMQIDOAMXSIRY LQSURSANRQP D GUIYHXS GHP DQG | RUIUISHY DG EXO
IMLFHFBDACY KLIKHULGEXWARVRUWHLCCELOU \R SXUKDHWHHP DMIDY ) RBZLQI WH ZI@LWWIQ
1 RWHQ& DI ROQD \WHSUWFHR EX MLFHLGRDHG\KEWEQD LODYHY \KRYSHIRGR WP H GOEQ) \R
\RP HZ LHSURGFHY UHBAQ) BWI H/R FHYBIQZ LGHY $ VD UAKOVRXUI LDGRDOUAXEVFRXTS EHP DMIDID
DOGOBYHYHD O HAMGERK LQWH\ FHOUR \KHKDYHWDQG | XMUHSHIRG/

,| ZHDHXQDEGI\RIGHOM\ DQGRAMQ DAHIXDMVKSSTIHV/R TXDOW DIUFXAGMUDOUY. DOGSURHRG

P DMIDY LQFOXAQ) FRINY JOWERNBY EDUHY Z1QHP CN.QJ DEAWHYDQGDIHW Z DMIDQGRMHINKSSTH/
RUL WHHLYDQLGRHDHIQWHFRWR WHFRP P RAWNA/RUSLRGXAN RXUSLR WBELAWY SURGXANR) DG
AMUEX\WRQ FDSDEL DI FRXES EHQHI DIYHD LP SDRANG Z KLFK Z RX@P DALIDED DQGOGHIHD DI HAARKU
EXMGQHY LHXOVR RSHDNRQVDQG! LQDGADCRROAMRY

: HXVHIWBHYDQGRKHIULY. P DIMUDEY VR SURGHRH DG SCANDIHRXUZ LCH LGRXGAQ) FRIN BDUHY
Z 1ICHP INQ) DEAWYHYDQGZ DMJ DvZ HODV@UJHCP RQVR SCANDILQ) P DMUIDY LGFXAQ) P HRDFRIN JOW
DGAERDG : HSXURKDHUY. P DMUIDY DG STANDILQ) P DMUDY XQGHUFRQUEFWVR YO 1QJ) P DXUMHVI URP
GRP HWIF DG LOM CDNRCDOVXSSTHY

* OWERWPIFRIWDHRHR RUDJHNEIANDILQ) FRP SRHOVR FRWR JRROART , Q1 RWS$ P HIFD
JOWERMBKDHRQD D\P DOQ® BHUR SIRGFHY $ QUITEMVR D) R RXUIOWERMBIVKSSTHYAR VDA
RXUBHTXULHP HQVFRX@SP DM DQG0GYHIHD O HVWRUBXAMGHN , QDGAWRY FRIVOGSIRIUP VUHDMG\R
P DYDARY UA FIQ) DOG WA FOEGIP DAMIDY G-BRIWFRXG EHDEFRSWGLQWEAM/R P DI CRMMH LP SRUQ)
DEAWRICDOGXQNIRZ QFRAVAR P DX CAMUHSURGAN XM LQ) JOWERWBY 7 KHIP RXQAR Z DMIDYDDEGH RU




7CEBGIR &

XVHLYLP SRABQARWHXSS® R RAUIWBHY/DQGZ LGHP INQ) RKHUDJUFXAMUDOY. P DMIDY DG RXUCELAN \R
RSHIDMRXUBMGHW |, | FTP DM SO0/ FKDQI HDQG GRXI KWEHRP HP RMVHYHIH \WHIHP D EHDVFDIAW R

Z DMURUSRRUZ DAUTXDDW Z KIFK P D O HANRXUSURGANRQFRAV FRUMMA R \ LHB/RULP SRHFOSCAW
FROMIIQN : HG-BHIGRQVKI | LFLHQAZP RXQVR TXDIM Z DAUIRURSHIDMRQR RXUZ LGHUHY DVZ HODAR
FROGANRXURKHURSHIDNRYY 7 KHVKSSTHYR WHJIUSH/ DG RMHUD) UFXGMIDOLLY. P DMUIDYZ HSXUADHDOR
G-BHIGXSRQVK | LFHQAKSSTH/R TXODW Z DAL RAKHUYICH DB/D0G! IHBY 3URRQIHERMAYHHGRIKW
FROGURQY/LOWHZ HAMOS QMG 6\BIM/RUBMMANRDY P SRHEROLUL DIRQRSNRYVE. JRYHIP HMBCDAKRUIMA/
FRX@ KDYHDQDGYHYHH | HAARQ RXURSHDMRQVIQWHUILRY |, | Z DAUDYDLOEGIVE RURSHDARQ/RUKH
RSHIDIRQ/R RAUNKSSTHY BHRP H/AFDUAHU UMMPNRQY DUHSOFHG RQRXUXVDIHR Z DAURHTXODIV R KDWY
Z DAUGHMIRIDAY Z HP D LGRXULGRBDHG SURSAIRQ FRIVRUI CFHP DX CRAMUQ) FROMDIQNZ KIFK FRX@
QHIDIYHD O HARUSIRGAURY ( YHDLL TXOMY Z DAMULYZ 1GHD DDMEGIVR XV Z DMISXUI LFDARQDQGZ DM
VDA HQA UDAAKRMUH TP LBMRQY FRXEE LGRUHDHRXUFRWWVRUFRQAMIQRSHDIROR RAUSIRGAIRY| CAMMNY
$Q R \WHHI DRRYFRXTGP DAUDD COG0GYHYHD O HAWRUBXMGHY UAXOVR RSHIDIRYY/ QG LGDADD
UKV

2 XUSIRSAIRQDQG\KISSIQ) CRMAYDOR XVHHHI\ [QWHURSHIDIRYY [FOGQ) HBRMAW SURSICH
DOG@MBOID/ ( GHI\ FRAVFRXGS UNHLQWHI XWUH Z KIFK Z RXTS UAXONOKLI KHMDQSRIBRY | UHIKWDQG
RAHURSHDM FRWV \KFK DVDIHQ) DQGERMIQ) H SHOAY 2 XUIUHIKWRWDQGWWHWP HD GHIVHY R RXU

Z IQH/FRXCSEHDGYHYHD O HAAGE, DQ®P EHUR | CRRYAKWDNRXG UHSFHWHSUR MR R RAURSHIDIRYY
LFOQQ) GUYHMRIIHY KLIKHI XHOFRWV Z HDMHUFRQEMRQY W LF FRQIHNIRY LRUDHEIRYHGP HW
UIXOIRQ DEGRM-UP DY , QDEAWRY LGRS DHGQERUFRWRULQA | LAHQADER VXSSO FRXGSLGRUDHRYU
SURGAMRQFRIV

2 XUNKSS® DQG\WHSUFHR WY P DALY SOANDILQY P DAUDYDQGHHI COGWHFRWAR HGH\  1UHIKW
DG OERUXVHELORUSURGAIRYY DQG AVMEXNR DALY FRXG EHON HAMGE. DQ® BHUR ICRRYEN RXG
RXUFRQMROLFOEQ) P DINHAG-P D06 J (REDO) HRSRIWFICHYHOV HSHADD WHULP SSRARQHHIN SURHY
HARQRP LF | CRRLY O HANY JURZ W G-AMRQY H FKOQHUDMI OFXDIRQ/DOGLQ MIRY 7RWHH WOADD R \WHH
| CARLY LGFOGQ) XSSO R JRRG/DGHH)\ DI HAMWHSUFH/R LQIUHEHVRUSTANDILQ) RUZ HERQRW
HIHAYHD RUFRP SBIMD KHEIHRKOQHVIQFRP P RAW SUFHUMY RUDUHXEGIVR UHFRXS FRIMKMURKIK

LGFUDAVIQWHSUFHR RAUILQMKHEZ LGHY RAUBXMHN BAXOVR  RSHIDNRQY DG | L(DRLOOUAXOVFRXGS EH
P DALIDED DOGOGYHYHD DI HRAMG

7TKH&29,' SDQGP LF KDV D HAMG RUPXVRP HY/ RXUMXSSTHY DQG RXUEXMOHW RSHDWRQY DQGWH
GXAUDIWRQ DQGH WWR Z KLIFK \KLYDQGDQ: | XWUH I GEDCKHIAK SDOGHP LFVZ LAIP SDRRXUBXMOHN LHXAOVR
RSHDWRQV DG LADQADOHAXWVLQ | XVWUHSHIRGYUHP DLOQVXCGRHIMOQ

7KH&29,'  SDQEP LFLVKDAQ) Z IGASHIG WBGD HYRYIQ) DUGXBUHARNEGILP SSAWRQJEED
\RAHIV HFRGRP LV | LCOGALOOP DNV DG EXMGHN SUIRNHY ) HHID WM DQG | RUIQIRYHEP HOVKDYH

LP SOP HRMGP HDKXUAAR FRQBIQWHYLLYY LFOGQ) \RADOAMBGAQ) \WDYHOAMARYY ER GHIFRKUBY

P MMRV/ROSYXETE JDKHIQIV Z RINTURP KRP HUATXLUHP HONVDQGFBRKUHR QRO BAHQMICEXMCHARY : KLGB!
Z HFRQMDHWR FRAHD P RIRHVIWDIRQDOGP D DOXWRXURXUHMASRIALYDVP RHIQ RP DIRQDGSEIF
KOG I XLGOCRHEHARP HDYDUOE®! \KAK SUHFDANRCIY P HDAUAY RUDQ. MP LOUSHDMRIDY P HOKUYZ HOH
UBIDAUHGRUGHP  DOYMEGIWR\BNHLOWH I XWMUHFRXGS QHI DIYHD O HAWRXUBMGAW BAXOVR RSHDMR/OG
I LCOGADOAMXOV 2 XUBMCHAP D \K | HAMKRXGWHHEH\XSSD GUXSIWRGHWR BMMRNR)YROWHIELON R
HP SER HVRURXUNKSSTHYARWDYHDOG Z RN RULL JRYHGP HUWRUSXEQEF KWW R | LFLDGY QP WKHWDYHCR
|QEYICOVLP STANY RAUCELON \R\RXUAHP DMIDY 7 KRHHYHOVP D 1P SDURXUDELOW R P CNH ERWBIDLG
\KLS RXUZ LGH/ RAUGMUEXR AT CELONY \R GMMEXMRXUZ LGH/RURXUCELOW \R RBBIQWHJIBH/QHI-G\R
SURSFHRXUZ LAY 2 XURSHIDIRQ/P D BHFRP HOWH | LALHQNRURKHZ VHEHQHIDYHD LP SCRMGL FUMFTD
HP SER H/DHXTEGIVR Z RINRULL DMIQULFDQMSHFHIHR \WHZ RN RUHLYXCTEGIVRZ RN

5 DMV UHDWG VR RXUEXMCHNY

7KHLP SOAVR 8 6 DQGZ RUZ LCHHARGRP LF WHOG/DQG | LGDQRDCP DINHNRQAURQYFRXQSP DMADD DG
DGYHYHD D HWRXUBXMGHW QIXIGW | LCDGADOFRQAWR) DOGIHAOWVR RSH.DIRYY

© HOUH\XEMAVAR UMY DARADMG Z 1\ DGYHYHHRGRP LE FROAMRQVLQ\KHS QUG 6\ DG G
LFOAQ) HRERP IF B GRZ Q LQMIRY DOGWHAMVXSIRY YRIMDY DQG\WKWIQ) R FUHEWIQGFOBAID

P DNV 8 Q DYRUIE®!I GEDCRUBHI LR DCHRGRP LF FRQBMRQY/FRX@S P DMIDD DG 0GYHYHD [P STRARU
BXMGHY OIXAW | LQOGADFREEWR) DG UAXWVR RSHIDIRY , QI HIHIID SRAMYHFRQAMRV LOWHEURDGHU
HREFP\ SRR RMPXWRP HASHIEQI RQZ ICH Z KIBIHFARQRP LE Z HINGHW Z KIFK JHHIID UAXAOVIQDUHAIR)
R PMEP HASHEQ)
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PD KDYHDP RHSIRRXGHEQHIDYHH I HAWRQ\SHIAQ) RQZLCH 8 GHP SR P HOME LGRUDHY JRYHIP HQED
\SHIAQ PAWRUDUHMOR KUK GYHYR 1Q @IRQFRXSDH HAVRQXP HASHIAQ) SOMAQY DG SXUAKDH/R
RXUZ LQHV DG RMHUDBRARIE EHYHIIHSIRGAW 5 H3AHE FRQMP HUGW IR \SHYAQ) DGUHBFRG
FROMXP HUFRQ LGHIFHARX@ GHI DAYHD T HAAKHWHG\RZ LB/ FROMP LQJ SUHP XP Z LGHY DG FRXGS XAONQD
UHBAIROR Z LQH DG EHYH DI HDBRKROFRQAKP SWROLQWHS QUWGE\IIMYIHHID |, QSOMEX@U H WG
SHIRG/R KLIK XQHP SB P HQMBZ HUFRQMP HUGMWUIRIY \SHYAQ) DEEZ. FRQKP HUFRQLGHFHFRXT
AXOQEZ HADBVR SUP XP Z LGHEIDR/ LFOAQ) RAUZ ICH LQIDYRUR Z LGHEUNB/Z KLIFK KDYHD®Z HJ
DYHDIH\DBY SUFHDQGIHHI KDYHEZ HAIURKSUR WP DILQY/ DG EZ HURYHID@MIBY Z KIEK FRXT
QHIDIYHD P STRARUBXMGHW DG UBAKAVR  RSHIDINRYY 7 KHHFRQAWRQY FRX@ DBR FUDMRUZ RYHQFWHEW
IAHY FDK 1 BZ [WHY CFRHWAR FUEWIOA MY DG RMHU LDGADCKOUBAKLSV | RUXV DG RAUNKSSTHY
AMMEXRY CAFRXQV DG FRQKP HY $ QLIEMIVR RUNKSSTHY GMMEXRY DQG UBIGI/AR CFRHNV QIXGW
FRX@LP SCRARXUCELOIN \R SURGKFH DG GMMEXMRXUZ LGH/

, | ZHDUHXQDEBNR VHRXUH DQG SLRAMPARXULQMIBRNDOSRSH IV LQ GRP HANF DQGIRIHIQP DINHV IGFXGAQ)
WDG-P DUNVI RURXUZ LGHELDQG/DQG Z LQHY WHYDOHR  RXUZ LQHEIDQG/ DOGLOMIBRMDCSLRSHIN FRX@

GHRIGH Z KLFK FRX@SKDYHD P DALIDCDQG DGHIHH T HAARQ RUBXMQHN IMKXGVR RSH.DIRQYDQGI LCOQADO
UHKOV

2 XUIXMUH KPR G-SHIB/MI QLLFDQ®  RQRXUCEMN R SIRMPWRXURXUHQADQG | XMUHZ LGHEUDQGY DG
Z QR DGR HY RUFH DG GH HIG RAUMDGHP DNV DG RKHUIQMIBRXOOSURSHWW UKW : HUHD RQDFRP EQDIRY
R WDGHP DN FRS\ W KWIQGWBCHHRUANDY. V' D/Z HODY FRQ LGN SURFHEXUAY DG FRQATFNDCUHKIRNRDY
R VHRXUH DG SURAMAVRXULQMIBRNDOSURSHWY WKW : HKDYHEHHQJIWDQMGWUHH  WDGHP DN UHIDVRDNRQYYIQ
\KH8 QWGEVBIMVIRY) 5( 6+ 9,1(S )5(6+ 9,1( 6WIHSS DEGRAU) 9 / RIS IGQP HRWVWIGH DN
U IVADIRQY LQ RIMHUFRXQUEHY | RWH) 5 ( 6+ 9,1 ( P ON DY5Z HKDYHILGBG DUGH SHVMR FRQMXHWR | LBH
WEGHP DUN CESTFDMRQVVHHN Q) \R SIRMAVQH. © GAYHBSHGZ IGHBEIDQGY : - HKDYHDOR BHHQJ QMG DFRS) UKW
U VADNRQLQWKHI LLIWWHMROR RXUZ HEVMMEFDMGDAZ ZZ IUMKYGHFRP . KIBIDFRS, WKW [MVIQDZ RIN
R DVWREFHIWVI [ HELQWQILEBIP HAXP  Z HIQRMIGWR FRQMHWR | LIRS\ U KWISSTFDNRQ/AR SIRKAVH. ©
GHYHBSHGZ RIWR - DYWDADHLP SRUBQAR RAUBXMGHW

: HFDQQRABHVKUHWDAID \MDG-P DUN R LEHRUFRS, UJKVR [ LFHZ LOIMKHWDG-P DUN U0 RDARQY XQEHU
D0 R RXUMEGHP DN CSSIFDARYY RUFRS, WKW MADIRQVXQE-UD) R RXUFRS WKWISSTFDIRY 7KUEG
SOM/P D RSSRHWHU- IMADIRQR RAUMDG-P DUN DESTFDARYY FROMUNRXUMEGHP DN U KWRUFRS, UKW
DG SHMRQVR FOGRHCRXUUH IMAUGWEGHP DN : HFDQERADAKUH\ RX\KDAZ HZ LOEH\KFFHM XAQGH HIAQ)
RAUMDG-P DINVRUFRS, WKWIQCRAIRYY/BRKIKWA \WLLGSOMEY 7 KHHLYDBR DUMWDAZ HFRXTG | OR\WP HY
P DQEQRUHIZ RAMBGHP DN B AR/ RURKHZ [VHSURMANRKUMDGHP DU UWKWRUFRS, WKW Z KIFK
FRXG UAXOVOWHERWR WRHWDGHP DN WKW LFOQQ) LQFRIGHRANRDZ L\ | DLOUHVR P DLQELQ FRONMAKVH
R \WHHWEG-P DOV | Z HIOR P D.QBIQRXMGHP DUNWRUDWKLLE SOMV \KFFHM X® FKOTBIH/RYXU

WDG-P DUWRUFRS, WKW Z HFRX@B EHI RUHGVR BELDQG RXUZ LGHIHY Z LGHY DG RMHUSUIRGAW Z KIEK FRX@
UAXONODERWR Z LGHY EUDQG UHFRIQUIRQ DG AR UHTXLUM XVAR GHYRM DEAMRDOARXUFHAR WH
GHYHBSP HYQGP DM R G Z IGHEDQG/

1 RELKEOEQ) DY \WDGHP DN U LADIRQY/RUFRS, WKW MADMRQVKHTSE! XV DWLLGSDW FRXT
BUQ) DOY \KWRURKHURDIP DEBILQ) \KDAZ HKDYHLQ UG HE\WDARLLE SOMAVWEG-P DN UWKWRUFRS, UKW
$Q WK FDIP V Z 1\ RUZ LWKRXWP HIMWFRXTS BNXALHVLI QU LFDQNRXUFRAR GH HIG FRXGSEP DIHWH
UBABIROR RXUZ LGHEUDJB/ FRXTG UAXOVQWHSD P HIR FRP SHODIRY Z KHMHUD/DAP DJH/Y DGRJ
VHABP HIMR XA WLLG SO DOG FRXTS BMXILHXVVR MRS XMQ) RXUZ LGHEUDQG/RURNHZ VHDI BHR O
XQEHWINGQ \R QP MWKDXVH , QDGIAWRY RXUCFINRQ/VWR P RARUDQGHI RIFHWIGHP DUN U KWRUFRS, WKW

DI DQWMLLG SOMIVP D QRABHYHIWRXQAMIHVBIRGEN RUSIRGAWEHDLQ) FRIXMQIO P LOUNDEHP DN
1URP HQMIQY WHP DINASDFH Z KIFK FRXGAYHWWOBYI URP XV QMK RXUU-SX IR RUBHBFEHWHG-P DG RU
RAUSUIRGFANVRUWHSURHYDIZ KLIFK Z HVHIDARHSUIRGEV $Q HIRAHP HWDM DARQELRIKVR. XV Z KHKHURU
QRKFRHWM XO FRXTB UML) QU LEDQAFRV DG UARXUAHY DG G YHWWHHDIWOMROR P DDIHP HOAZ KIFK
FRXTGQHIDYHD DI HAVRXUBXMGHN BAXOVR RSHIDIRQYDQG! LQDGADOUAXAV 7 KILGSDMAVP D DORCFTXLH
DG U IMMIGRP DQ@P HAKDAHFRXMQIO P LMK RURKHZ VHAEP DILQ) \RWHU-BXBIROR RU
WGP DU DQGZ HP D QRAEHCEGIR SUYHNRUFDRHOD. \KFK GRP QP HUHIADIRYY/

, QOEAWRQWR U IMALHGLQABRNOCEURSHYY UL KWAXFK DG DN UH MADARQY DG RS, WKW
UDMRDARYY Z HUHD RQGRQ UH IAIG SURSUHEY LQRIP DIRQ \KFK DAMIGHWHRUHN FRQLGHONOQ RP DIRY
DIGNJZ KRZ LGFOAQ) LQFRQGHARYZ LW\WHRIDY R RUGZ. FOBUH GZ FOLE SUP XP \BWI) Z LGH/

, OREHAR SIRMWRXUSURSUHELY [ RIP DIRY Z HUHD LOSOWRQDIBHP HONZ W RXUHP SER HA LQE-SHIGHW
FROUMARY COGRMHU
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WWLLG SO \KDABOFH BAMANRD/ ROWHXVHDG AVFRKUHR MY IQMBRAMIOSURSHWW 7 KHRHDIWHHP HQVP D
EHEWERKHS RAMLYLQMBRXOCEURSHW LGFOGQ) WIEHVHWV P D REHZ WMHEHAWFBRHGRIBHRP HNRZ Q
VR RXUFRP SHIVRLY Z KLFK FRXGFDAHXVVR BRVHDQ FRP SHIMYHDGYDQEI HUAKGNY) 1URP \MLYLQMIBRNID
SURSHW 7RWHH \WARDARXUHP SR H LQE-BHIGHOWFRQMRRLY RURKHMLLG SDWA/Z WM Z KRP Z HER
EXMGHV XVHLQMBRNOCEURSHW RZ GHGE. RAHYLQWHUZ RINIRUXY GAVSXM/P D' DUVHDARWHUWKWIQ
UHDMG RUUAXAMY NORZ. KRZ DG LOYHQINRYY 7 KHERWR \WDCHVHRUA/ABUIRARNRQ FRX@S P CNHIWDMHU RAKLLG
SDU/AR FRP SHMZ LW RXUSIRGAW , QDEAURY D) AKDQIH/LQ RUXGH SHRAAMGLOMSUABNRQ/R  LOMBRXDO
SURSHW @Y VP D FRP SURP IVHRXUCELAM \R HJ RIFH RAUMBCHVHFUMADG LQMBRXDOSURSHW WKW & RI®
DOGWP H FRQXP LQ) M DARQFRXTGS EHQHHAOY W HQ RUHDQG GHMIP LGHWHVARSHR  RXUSURSUHBY WKW
DQG! DOUAR RABIQRUP DQEIQSIRAANROR RAUMDEHVHFWIVRURKHUSURSUHEY LQ RUP DIRQFRXGKOP RXU
BEXMCHW [ LCDIADCFRQAURY UAXWR RSHIDIRQYDOGFRP SHMYHSRUMRQ

© HP D QRAEHIX@ LQUKUHG DI DLQUWDBMARSKLE SHAGY LGFOXAQ) FDBMARSKLE GWRULCOFFHMELOIV R
ZICHIHY SURGXRIRY | RO DQG RUGMIIEXWRO M WP VURXGI 1URP [1LH ZI@LH | BRG ZIQGHHIN
HOUKTXONHDQGRKHUSHIY ZKLEK P Dy FDXVHXVAR H SHIHAHD P DMADO LQDGADORY

$ QHRXIK Z HRXUWH® WRUHWHEXDIR RXUZ LCGHLOMORY DARXULE SOV Z DHRAHLO0 LOGHRD D
\LIQULFDQVERWROR RANKSSTHZ DHKRAHY DHEFDAMGLQ& 0 RAD Z KIFK VSIRHWRVHAP LE DRI
Z @ /DG GRGY [P RY RMHUSHIY | D) R WHAI DFLOWAYZ HHVR H SHUHGFH D FDBWIRSKLE GRWLQWKH
| XU IWRXE AMXSWRXURSHIDIRYY GHIY SIRGAURY \KLSP HOW DG RUUHFRIQURQR UHYHMH DOGUAXKOND
SR \LIQLLFDQW] SHOAAR WEURUUSOFHWHI CROW |, | \KFK DAVXSNRQZ HHVR RFFXU Z HFRX®G
BULRK DIUHP HQV RXULBXBNRQ FRXTS EHKDUP HG DG RXUBXMQHW DG RSHIDCY WXV FRXGSEHP DALIDID
DOGOGYHYHD O HAMG $ GRRXIK Z HFDWY LQAUDFHWR FRYHUSURSHYY DG LOMHORY P DIHOGGBMQHN
LOMIXSIRQ WHHFRYHILI H/ DUH\KEWANR GHEAUEGY DUGHD LQXUIIGFHREQIDARYY DvZ HODYFLBVRY
FRYH.IIHWDAFRX@S EHEHBZ WHYDOHR GAHYZ HFRXGLGRXULQ FHABEQ FDBWIRSKLE SHIKY ) XUKHIP RUA
FOLP VI RIUHFRYHY DI DQURXULQMUDGFHSRIFLHYFDQEHWP HFRQKP 1) OGP D UKL QU LFDQAGHD V
BHEHHQZ KHRZ HIGRXUGEP DIHY/DQGZ KHYZ HUHFHYHSD P HOWXQEHURXULQKXUIDGFHSRIFLHY || RHRUP RM
LI QU LFDQAFDIBANRSKLE HYHOWVRFFXUHG EP DILQY RXURZ QRUKLLE SOV DAHVDQE RUVHYLFHY Z HFRXGB\KI | HJ

DP DVRUI LCDQFRDOBRW DG RXUBXMGHN UAKOVR  RSHIDIRQY DG | QDA DCFRIBWRQFRXG EHP DMIDD OJG
DGHYHD O HRRG

) XURHP RUA LGRUDHELQALGHIPHRUMAYHIMY R QDIMUDOGEMDWMY KDY DGYHYHD [P SCRMSRXUCELOW \R
RARIQDEHDDMSURSHWW AP DIH LOHIRY DG EXMCHNVLQMIXSNRQLOXIDIFHDVICDGADD YICEGIWDAY LI DV
D) RUH [P S®! Z HKDYHREVHYHE FHUBIQLQXUHYA-DIQ) \RR | HUFHMEIQIQMHIRY SIRMARQSRIAHY DG
Z HKDYH\XSSBP HQMGRXUQKUIDFHFRYHIDHUHHQ® B SXUKDIQ) SRIFHVDKLIKHUSWP PV |, | WHH
WHIBY ARQMXH DG RXULQUKUDGFH FRYHI HLY DBYHYHD D HAMG DQGVRWHH \WQAZ HHBRAR LGRU-DHRXUVHD
IQXIDFHREQIDIRY Z HP D EHDAIU-DMIUM WDANP LOUI XMHHYHNZ LOFDXVAVLI QL LFDQAVL CDGRDORAHY
DQGP DMUIDI DQGOEHIHD 0 HAWRXUBXMGHY BAXOVR RSHDIRQYDQG ! LCDGADOUAKWY

) URP WP H\RWWP H ZHP D BHFRP H\XBEVRVWR QU DINRQ \SHALLLFD@® GUHRAMS DVWH DBRKRIF BEHYHDIH
LQGMWN DvZ HODV @M DWNRQ DUMQJ LQWHRIGQDY FRXUHR BEXMCHW

&RP SDQH/RSHIDIY LQWHDBRARIF EHIIHIGGAM PD. 1URP WP HWRWP H EHH SREG\RFDW
CRNRQRURKHUSUYDMRUJRYH.CP DM DINRQ DG FOP VUHIG) \R SURGKANITELON DBRRCP CUNHIY
DEHMMCQ) RUGMMBXMRSIFWAHY DFRRCIEXVHSUREGP VRURKHUKHIGK FROHTXHIFH/DUMCQ) | URP \KH

H AHAYHFRQAXP SIRQR RURKHUP MAHR DBRROLGFOGQ) XEHIIHGUNG) 9 DURXVIURXSVKDYH [ URP
WP HWRWP H SXETFD H SUHMHGFRIFHORYHISIREGP VUIHDAMG\R KOP | XOOHR DBRKROLFOGQ) GUICNGQ
DGGIMQ) XQEHIIHGIONQ) DG KHIW FRQHIXHFHVI URP WHP MOHR DBRKRO 7 KRHFCP SLIQVFRYX@
AXONQDRLIFUDHS UM R QM DARQDI DIQWMHERP SIQ. DOGRXULGBAMY / L7 \KWKDYHEHHQELRKIKW

D) DQWAEHYH.I) HDBRKRCFRP SOQHYDIBOLQ) SUREBP VUHDMER DFRRCCEXH QHI DAYHKHDIEY FRQHTXHTHY
IURP GUNGQ) SUREBP VIURP DIBIHSP DNAMY RNV SUFWAHY DG XQEHIIHGINQY © KGIWHHOY \KW
KOYHEHHQ@UHD XQMFFHM XAQWHSDXVRKHYP D \KFFRHHGLOWHI XMUH

) URP WP HVR\WP H Z HP D COR EHSDWY \R RAHUO DIRQIQWHR A FRUWHR RXURSHDIRY/
I(FOQQ LQFRIGHANRDZ W FRP P HIADOG\SXAMY HI RIAP HOWRURKMHUBIXDAY CAMRY/E \Ef PPV
FRP SHIMIRQ HOMURGP HBD DOIFRUXSINRQ DQG RAHUHBYDQABI XDRY DAKRIMEY RU | RIBRZ 1) \MYR | HIQ)
VHRXUMEY UHIDAG FIWW CRMRQ @Y \KIW SOMEX@L® |RIBZ LQ) 0 WIQU LFONE-FICHIQWHSUFHR RXU
HRUMEY $ Q \KFK QM DIRQRURKHUCRIRQ/P D EHH SHOLYHR GH HIG DG UAXAONQEP DIHY SHIGWVRU
1LQH/DvZ HODY U BXBMRDOEP DIH
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VRRXUFRP SIQ DQGRXUZ LGHY ELDQB/OQGP D [P SCRAAWHDEOV R P DRI HP HYWR | REXVRQRKHUBMGHY
P DY ) XUKHP RUH Q) DOYHYHMGIP HQVP D UAKXONQ DQLGRBDHLOI XUUHLQKUIDGFHSUHP LXP V DOG0Q
MGJIP HQVI RUZ KLIFK Z HOLHGRAVX® LOKBGP D BAXOVMQDMIQI LFDQNVCDCADORW OGP D P DMIDD DG
DOYHYHD O HAARUBMGQHW UAXWVR RSHIDIRQYDQG | LDGADOUHAKXIV

$ IDOWHR RHRUPRHR RXUNH |, 7 W WP V CHERINY SLIRFBAH/ DWRADMG MWW ROMHMFHSURMGHY

FRX@KDYHD P DAUIDCOGHYHLP SCRARQ EXMOQHNRSHDIRYY DQGL WHI DOUHLY SIRBRQIHG RXUILQDGADO
FROGMRD

© HUHD RQ,7 VWPV GHEZRUN DG \HYFHY LFOGQ) LOMIHNIM COBKRINY DQGSRFHMQ)

| CAOMWDQG\RRY KDUZ D LFOAQ) @BRSVDQGP REAGIGHMAHY  \R\Z DUH DG WAKQFDCOSSIFDARYY DG
SDIRPV \RP HR Z KIFK DUHP DIHG KRAMS SURMGHGOQGXVHGE \KLLG SDMA/RARHUYHIERY R DRMMAKY
LQWHP DDIHP HYWR RUBXMGHN 7 KHYDURXVXVH/R WHH, 7 \K PV GHEZ RUNY DG VHYLFHVLGROGH BXVWILH
QRAMIP MG\ KR RAULQMCDOGHE RIN DQGFRP P XQFDIRQM WP V \XSSO DG G-P DG SDORQ)
SRGAIRY \KLSSQJ Z LAAR PP HY KR RXUZ LGHY Z HEVWW/DQGP DN SURGFWVR FRQKP HY
FRIDAMY DG WRLIQ) PP HJ FRQAP HJ HP SR HH WRANKRTH. DG RKMHUAD SURFHNQ) \WDQURIRQY
\XP P O L) DOGUER WY UAXOVR RSHIDARYY KRAMY SURFHMQ) DQGMWKDUQ) FRQ LGHMDCDGE SURSUHEY
WO EXMQHW STI/DQG ! LCDIRDOQ RP DIRQ FRP SOLQ) Z W HIXDRY GICCRAM WXL HON
SURMAQ) @BVHRXUW DG KOQEIQ) RKHISURFHWH/GHHADY VR P DD HRXUBXMQHN

,GFUDVHG, 7 \HRXUMY \KU-DVOQG P RMVRSKIMIFDAG R EHIRUP H/OQGR EHDMRNY [(FOGQ) FRP SAMJ
YLLXVHYDQG RAHUP DEARXVARGHY UDQRP Z DUH XQDANRL HEOFRHWDP SV GHQOCR VHYLFH DAEFNY
SWKLQY) \RADCHYIGHHIY  KOFNGQ) DOGRMHNSH/R DIEFNY SRHD SRMMMOUM R WHVHRXUW R RXU, 7
APV GHE RNV DQGVHYLFHY DvZ HOD/WHFRQLG-QIMDW DD@EQN DQGLQMUW R RXUGDIE DUGZ HKDYH
LQWHSDIVDQGP D LOWWHIXMUH H SHIHIFHR BHUDMIANY DG RKMHUXCDARRU] HECFRHWDINP SMRRXU, 7

X APV 94-FDAHWH\MKQTXHY XVHG\R RREQXQDANRU HG DFFHW DUHFRQAIQ® FKOQILQ) DOGRWRDIH@RW
UHFRIQ] HG XQUDIXQAKHG DI DQKD\BLIHAZ HRURXUYHIERYP D EHXCTEGIVR DQNASDMWHHWKQTXH/RU
LP SBP HQNKI | LFLHOABUAYHOBMYHRUUWP HAOCP FDKUY |, | Z HOHXQTEGIWRH | LAHQ® DQGH | HRANHD P OQEQ
DOGXSIUICHRXUM WP \OHIXDB/ Z HP D LGRXUXQH SHRMGFRWDQGFHMEQR RXUM P VP D EHFRP H

P RUHYXQHIEGIWR XQDAKRU HSDFFAY , QWHHYHOAR DUDQRP Z DHRURKHUR, EHUDMIFN \KHIQRIUMY DG
\OHVR RXUGBFRXTSEHDAIM RUZ HP D LGRXUXQ RUAHHDFRWVILP SCRMY) RXUI LCDGALDOSRMRY |, | \KH, 7
AP V GHE RINWRUVHYLFHSUIRYLGHY Z HUHD XSROI QORI XGRAIRQSIRSH® RULL Z HVK I HUDEWRUGVFRKUH
R BAMCHVRURKHMQMMYHIQRP DIRQGHWR D) QP BHUR FDAHVUIILQ) |URP FDBWIRSKLE HYHQWV SRZ HU
RABDHY VHRXUMY BUHDFKHY XQDAKRU HSXVHRUXDIHHUIRYE, HP SBR HY YHERYRURKHAMLG SDMY/DOG
RMHNHRXUW MKHY Z HP D EHVEMAAR GI DORDP VOQG SURHHAQIV QRO XQG-UMY VAWDABRMAMH
SUYCA DQGVHRXUW R SHYRDOQRP DIRY DORNIRZ QDVSHIRTOMN QMDIRY JRYHIP HIED

LQYHXM DINRQY QG SRAHHAQIV DG BIXMAY SHDGWY DOGZ HP D VX HUQMIXSWROVLQ RAUCELOIN \R

P DD HRXURSH.DIRQY DQG U-SXBNRD0 FRP SHIMYHRUBMCHWKDOP  Z KIEK P D DEYHYHD Ol HAWRXU
BAMCHY IAXKOVR RSHIDMRQY DG LADGADOAXWY , QDBAMRY VKK HYHIVFRXG UK XDARRU] HS
AVRKHR P DAUDCARQIGHMAQ RP DIRY DOGZ HP D, K | HJI LQDGADODNG WEXBMRDOEP DIHEHDAHR
GWRUP \CBSURSUDMG FRQ LGHIDOQ RIP DRQEHBRQILQ) VR XVRMR RXUHP ST HA/ WRRNKRTHY FXRP HY
\KSSTHY FRQAP HYRURKHY , Q00 R \WHHHYHON Z HFRXG DOR EHUHNXUHGVR\SHIG W QU LFDQNVGDGADD
DOGRMHUBRUHAR BP H3 \WHEP DIHFDAHGE DVHRXUMY EUOFK RAWFKQRE) LFDO LOUH DG WH
UBXBMRDOEP DIHUAKXGNY) \WHH URP \RSD | RULQYHKM DARYY | RIMME DEDOMHY BODCDGYFH SXEQF
UHDMRQY DGYLFHRURMHVHYLFHY ROVR WEURJU-SOFHCGHE RIVDQG, 7 M AP V $ VDUAXKOWR \WH&29 '
SDEP IF DIBDMIQP BHUR RXUHP SR HVDHZ RINGQ) WP RAMD DOGOFFHMQ) RXU, 7 W WP VDG GHE RV
WPRMY ZKIFKP D IXUKHIGRBDHRXUYXTHIE OV VR A BHFUP H/DOGR EHDAIANY DOGLGRBDHWWH WY
RORXUMFKCRBI\ LG UDAKAMUADOGM VP V ( YHRWRXIK Z HP DIQEIQR EHUUMN LQUKUDGRH KLV LQMUDGFH

P D CRAEH\X I LELHQAR FRYHUDTR RAUGKAVIURP DY IXMUHEHIAKH/RUIDOUA/R RXU, 7 \ WPV GHEZRDW
DQG\HYEHY

2 XUI DLOXUHVR DGHTXDAD P DIQUBLQ DQGSIRMVEHIRGDAQ RIP DIRQ R RXURXWRP HYRURXUHP SR HAVIQ
FRP SIDGAHZ WK HYRMQJ B DOHTXILHP HOWFRXESKDYHD P DMIDCDGHYHH | HAWRQ RAUBXMGHN

: HFRTDPAXVH WRUH GVFRRHRMIQI HJ FRIBAIYHD 2 SIRFHW - SHIRIDOQ RIP DIRQ LGFOGQ) [P
HP SER H/DOGPXMRP HY LOFRIGHAIRQZ W WHRSHIDIROR RXAUBXMQHW $ Z LGHYDUHIVR GFOCD0G

L QMCDIRDODY \/D/Z HID/ U XOMRQYDGLOGAMY IXGHIGH/DSSO \WRWHSUYIR DQGFROANY R X\WH
Wmmmmmv DOGSUIRMAIROR SHIRTOQRP DIRQDGP D EHLGFROMMAMMP R FRYQUMHVRU
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UGV ' DFSIRMURQDEGSUYIR OF VDG XOIRYDHADYILQ) VKEMPAR QLI HICQ) LOMSBIR)/DG
EHQ) \WAMGLOFRXWIOGP D UAXOQIGRUDIQ) WIXDRY DOGSXEIF\AXI) DOGHAIDNY GYHYR
HIRUAP HOADQG\DCRIRQY/

$ YOUHV R DSIRMIR)GIVDARICSSO LOWHS QMG 6VIMY DAERN \WHI HEH DG WM GYHD
IFOGQ Q¥ O VWDP D [P STRARXURSHDIRY ) RUH TP SB WHE\BMR &0 RQDKDVHIRAMG\KH
&DORODERYXP HBUYR $ PR 38835 Z KIFK JHHIDED WIXLYARP SDOH/AKDWRTAAXH
\KDUHOQGRKHZ DVHSURFHW? SORDOQRP DIRY 7 KIFK LVEURDED GHIGHS R &0 RQDUMGHIMVRP DNH
AVFRKUHYCERVWHUDBFRBRIRD X\H DIGWOUQ) SRR DIBZ VARQKP HY\RFSARVR FHMIO@W
\KDUCQJ Z W WLLG SOME/ROWHVOBIR- SHYRIOQRIP DIRQ DEBRZ VARQKP HYARH HIAVHFHVBIQUUKWZ WK
UAS-FWRDD SHIRIDOQRP DIRQFRIPAMEDOGSIRIGDQHE. FDXVHR CRIRQI RUGDEWKHY , QUEAURY
DQZ SR Q¥ WHE&DNRQD3UWYIR 5LKWS PA&35$"  Z KIFK MIQILFDQ® P RAILHWHEESS ZD/
WFHQ® CSSRVHGE. EDTRAQMDAYHGUQ) \WH1 RYHP EHU JHHDOHBRNRY 7 KHHUP DLO/MIQULEDQN
XEFHWIQW UIDEQ) WHWP Q) DOGLP SBP HOBMROR \WH&35$ ZKIFK P D BIXLHXVAR LGFXUDGAURID
H SHGWMUHAR HXUHFRP SIDIFH $ GAMNRDD \WH) HEHIDO7 WDEH&RP P WIRQ DOGP 0 WEMDRLCH V
JHHDCDHIQM SN | H3HDCDQGWBMFRQAXP HISLRARIRQ @Y VAR P SRHWBQELGY| ROWHRICHFRIBAIRD
XWH QWHP LODINRY DOGVHRXUMNY R (DB 7 KHEXUEHVIP SRHGE, WH&&3$ DOGRMHUMP LOUDY \VAKDAKDYH
EHHORUP D EHHIRMS DARHI HEHDODQG WBMGYHP D BIDAUHXARP RAI RUDSIRFHMQ) SIRNAHVOG
SRIAH/ DGR LGPXUDBAWRICH SHIGWUYIQRGHAR FRP SO

) RMIQ@Z VOG U XDIRY/ DN \R SUYTR DSIRMAIRY L RIP DNRQVHRXUMY DG FRQAP HJ
SURARNRQR M DUHP RIHUAKURRYH\WDQWRVHLQWKHS QUMGE\BIAY 7 KH( XURSHIRS QRQ |RUH P SBi
WDEWRID KD/LP SRHG\WURMIRED) DIRQY XQEHUIW @Y VOG U XOWRQY I \R SUYTR. - CDDSIRARIRD
DOGFRQAP HUSIRMAIRQWIDQWHS QAMG6VBMY , Q0 D WH( XURSHI8 QRIVGHE. BIXDIRQIRYHQQ)
@USURAVDGSUYIR FOBGWH* HHDD DI3URMRIRDS HIXDMRY) RJF 35 EHLP HHIHAWHDG
\KEWDQUDED W-SORHG\WHE@BSIRARIROQY VR WHIGAYIGOD XURSHI8 QROP HP EHMBIMY 7 KH@Y
UATXLUAVFRP SOQHAR P HANP RIAVIMQIHOABTXULP HOWUHI DUAQ) WHKOGEIY) R SHYRTODER LQANGOY
LQWH( 8 WDDZ HHUTXUW-GXQE-USHGFHIRY 8 UTXUP HOV , QWHS QIMG. IQIGRP D' DF3RMAIRY
YAKDNXEWTQMD LP SBP HOMKH* * 35 DOREHP HOY 1QO D 7KH* ' 35 DOGRM-UMP LU
U XONRQ/BTXUHFRP SDQHVAR JLYH\SHAILE WSH/R QRIFHDGGLQVRP HIDHAHAN FROHVURP. FRQIKP HY
DQGRM-UGBVEMANEH RIHFRTBRNY RUXMQ) WHUGE! RURHMIIQSXERAY LFXAQ) \RP HP DN
CRYMEY 2 XWGHR \WWH( XURSHDQ8 QRO P 0) FRXQMHVKDYH@Y V UIXDIRYY RURKHUUATXLLP HOWUHDANY
WRSUYTR DTSRMIRY LQRP DIRQVHRXUMY DIGFRQKP HUSIRARIRD DUGQHE. FRXQMEHY DUH GRS \KFK
GINVDIRYRIRKHUREDQI DARY/Z WM LGRUDIQ) IUTXHR 0 0Q R \WHH@OZ VP D UITXUHFRQHOVURP
FROMP HY/I RAMHXVHR @B RUYDURVSXSRAY LFOGQ) PN Z KIFK P D WHEFEHRXUCELONV \R P DNV
RXUSIRGAW 7 KHIHLY QR KDUP RQJ HG DESURTFK \R \WHH QY VOGG W XDMNRQ/IGEDD  &RQHTXHO® Z HZ RXG
IGFUDHRXUIMR GRQ ARP STIDQFHZ W CESOFCE® RHIQ@BSIRMRQ@Y VB, H SDAQ) [QMIDIRIDD
: HPD (H-G\RAOQYHOIGAP MWHZ D Z HXHSHIRDOQ RIP DIRQLQRSHIDNY RAUBMGHVDIGP D KDYH
QLILFXV P DQBIQQ DMQIGIRSHDNY P RAHOKDAYFRP STOQN, QDGAMRY YDURXYI HEHDOWBMDQG I RMIQ
GINVDAYHDGBIXDRY ERAH/ RAHD BWIX@RY RIDQ] DIRY P D H SIGRUHMDY VRUI XDNRY/
HIAWH. @7 VR XOIRQYRUMKHUHYIMVHG GV RUIX GDFHUHDAEQ) SUYTR GDSIRMRIRY IQRP DIRY
VHRXUMY DQGFRQIKP HUSIRBAIRD

&RP SIDFHZ W \WHHOQGQ RKHUCSSIFEGISUYDR. DG EBSRMIRQ QY VDG B XDMRY/LYD
WRIRXVDQGWP HIQMMYHSURFHY DQGZ HP D EHUHTXUHG\R SXWQ SOFHDGAMWRIOP HKOQWP VHQKUQ)
FRP SIDGFHZ W WHQHZ. SUVTR DOGAWDSIRMRIRQ @Y VOQG UHIXDINRYY 2 XUDAMICRUDGBIHG | DOUHWR

FRP SO Z 1\ DQ CESTFERISUYDR DOGCABSIRAMRNROY VOGG BIXDIRYY LQGMY WHEG/RIFRMERMD
REQIDARYY RUR SLRMAWKFK LQ RIP DINRQ DG ABWDIZ HSURFHW FRXG UK QM DIRY I XDRY
LQYHXMDINRY/ DOGHY RIAHP HINFMRQYDI CIQWAKY LGFOAQY |LGHY REHY SXETF AKX FOIP VI RUAP DIHY
Bl HP SR HY/ PXARP HYDQGRMHUDH HANGLOAYIGONY SXETE \WBM HWDIDQWKVE, FRQXP HUDGYRATR
JURXSV @P DIHVR RAUU-SXBINRQ DOG FRP SHMYHSRMRQDIGRWR JRREZ LG ERK LQUADMRQVR H LKLY
PXVRP HY DG SIRGHRHPXAWEP HY D) R Z KIFK FRX@KDYHDP DMUICOGHYHH | HFIARQRXUBXMGHN

I LOCADCAROGURY BAXWVR RSHIDIRY/ DOGFDK 1GZ V $ GAWRID 1 WLGSDMANAKDAZ HZ RINZ LW \KFK
DV YHIERYRUGHYHBSHY YIRDWMDSSIFCEGI @Y VRURXUSRIFLHY \KFK YIRIMRQVP D DOR SOFHSHIRIO

QI RUP DIRQ DAIMN DQGKDYHDQDEYHYHH | HFARQRAUBXMGHW ( YHOWHSHIA-BIWROR SUYCR FROFHAY

Z KHKMHURUGRAYDIG P D KD RXUU-EXVBINRD \MEMPAKRVAR U XDRY \FUMD DOGLOMHIMIDIRYY DQGLQAEW
DERSWROR RAUZ LGHVE\ H IMMY DG SRMMDORMEP HY
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5 DMVUHDWG VR LI XOWRQ

$VDSIRXAHUR DBRKRIF EHHDIHY Z HDIHUHIXOUWD WHVKEMANR LHIXORY UVHZV SIRRHHEQIVDQG
DXAWE JRYH.OP HOBCHOM¥Y DO R Z KUK FRX@ UHKOVQ DQ DOHIHXOQ) RUFRFOMRQ DQGZKIFK

FRX@KDYHD P DAIDCOGHYHH | HAWRQ RXUBXMCHW 1 LQDQADCFRQEMRY LRXOVR RSHDIRQY DG XWMUH
SIRSHW

© HOUH\CEMAAR H WLYHUHI XOWRQLOWHS QWGE\IIAYE, | HEHDD \WEM DG GFOODY VUHI XD WH
SIRGAIRY GWMEXIRQOJG\IBIR FRQXP CEGHI RRGIWP V DG \SHA LFDED DBRKRIF BHYHIIHY LGFXAQ) B
WH$ GRRODG7RECFAR 70 OQG7WICHYUDX \WH377%  DQG\WH) RRGOQG' U $ GP LQMADIRD WH
3)' $° 7KHHOGRMUBIXORY DIHFH/IP SRHDQ®P BHUR SIRGAND HV QEHIQ) DOGRMHU
WAL HQIWVRQRXURSHDIRQYDQGAIBY , Q&DN RAD Z KHHOTR RXUZ LGH/DUHP DEH Z HOH\KEMPAR
DBRKROUHDMG CFHUQ) DG UHIXMIRY/E, P OQ DAKRIMY LFOXAQ) WH' HEOWY HONR $ BRARROVHYHIIH
SRFOWH$ 98 Z KLFK LOYHA DAV DCESTFDARQY | RUCFHQAAR VHODBRRIF EHYHIDIHY WERWRQWH
P RIDCFKDUIRMUDQG | VW R DBRKROTFHHCESIFDQNV DQGWHVKMIELOW R SUHP VAYZ KHIHVDBY DUHVR EH
FROGAMG : HOWHDOR \VEMPAR BIXDRY FRP SIOFHUANXLP HOVLQDEDMIM/LQZ KLFK Z HVHTRXUZ LGHY
$Q JRYHIP HIEODA DARY | LGH/RIUAMEIR)/RQRXURSHDIR)/WAXAY [URP \WHHQ RUA-P HOAR \MHH
H LMY WIXOMR/RUID) G GIMDIR)RIUHIXTMNRQY FRXG KDYHDP DMIDIIGYHYHH | HRARQRXUBXMCGHN
UAXOWVR RSHDIRY/DQG! LOGADOAKXIV $ Q. JRYHIP HONQMYHMRQFKIBILQ) \WHSIRGAIRY P DM
SURP RIRQ GMMEX\NRQRUMIBIR EHYH DI HDBRKRCRNGHALF ELDB/FRXTS 0 HAARXUCELOU \R\VHTRXUZ LGHY
%HFDAH O DIRQ DG RM-UGI DOSURAHHEQIV IR EHFRWE® \R GH HIG HYHQ DRMRQARDAUHXAIP DAD GGG
LQRXUI DYRUFRX@S KDYH D QHI DYHLP STRARQRXUBXMCHN BAXAVR RSHIDNRQY/RUI LDCRLDOUAXOV $ GYHIH
GHYHESP HQVLQP DNRUOY \KAWFRGAHQQ) \WHHRURKHUP DY FRXTS WAXOVOP D) HP HYEMMRMRQDG
KDYHDP DMIDCDGHYHH | HFANRQRXUBXMCGHW & KOG H/ARWHLQM SUABNRQ RUDSSURDFK R HI RIAP HYR
UHXDNRY/P D, UHNXUUH KD AR RAUBMGHN SR/ RAKHEXMGHN SUIRIFH/R. RAUNKSSTHY GUMEXRLY
RUPXEP HY 7 KHSHIDOWYDARADMGZ W D) IRTMRQ/RUGUIRIRQ/P D YO LQVHYHIWY DOGFRXGBUAKAV
LQD\LIQU LFOQAP SHAP HYWR RAUBXMCHNRSHDIR)Y DG FRXTGS FDAVHXV\R KDYHVR\KSHIG\VODVR RXAUZ LGHY
LODMUMGRIRQI RUDSHIRGR WP H

1 HZ DQGRKDQILQ) HMLRQP HBOUHTXILHP HOW DQGQHZ. P DUNAMBLHAKUAYUHIDAGVR FIP DMAKDQIH FRX@
P DMIDED DOGDGHIHD Ol HFAARXUBXMQHN UAKGVR RSHDIRQYDQG LCOQALDOLHXAV

7 KHIHKDY BHHMI QU LFDQABXETE GAVRAMRQ UHIAG VR FRIFHOQ\KDAFDUERQGR] [GHOQG RMHLIBHIRAH
JDH/LOWHD RSKHHKDYHDQDGYHYHLP SCRNRQIGEDOMP SHIDMBY Z HOMHUSDIWHLOY DOGWHI BTXHR 0QG
VHYHIW R H WP HZ HDAHUDQG DMIDOGMDAMY ) HAHDOWI XOMRQYIRYHD P RY RKHMQV DUHP MR
Z DXMZ DMIDQGWRLP Z DAUGMAKOLIHY DQG\WHWHDR HUAKDQGIR DGWRIHOQEAVGROIR P DMIDY DG

Z DX B\BMHYLURGP HUBOUH XTRRQY DG DARRUMY LQMGHG R DEGUAN DG RYHYHHHYLURGP HOBCIMAHY
DUH@LIHD B GYHODQDEIVAR | HEHDOUH XINRQY DG DANRUIME IQMGHG\R SHIRP \WHIP LBUSKERHY

- HDH\XEWMRAAR GROCHYLRGP HBOUWHI XOMRQAKDADGEANDQ® BHUR HBP HOVR RXUZ LGHSUIRGAIRD
SURFHW LFOQQ) DUTXDIW WHKDQAQ) R KD DUERXVZ DM U FIQ) Z DMUXVHDQGAVAKDIH HP WRQY
DO\ LF LP SCRV &RP SIOGFHZ 1\ \MHVHDQG REHUHOYLLRGP HQBOUHI XOWRQUATXLLAALI QU LEDQABARXURH/
&RQMMHG I XDRY DOGP DUNHMHIB/ARZ DBAKWECTEOW P D UANXUHRULGRHQRN] HXVAR P CNHFKDQIHAR
RAUPUHMBMGHVRSHDIRY : HP D H SHIHFFHI XMHLGRU-DH/LOWHFRIVDARADMG Z W HYLURP HJBD
BIXDRY FRP SIDFH LGFOGQ [HY CFHQMY/DOGWHFRWR FOBABCLP SURYHP HIWVR P HHAMOYLRGP HQBD
BIXDRY WXL HON $ GRRXIK Z HERIWAXGYDIMRXURZ QIUIBHY LGRBDHG FRAVDRRADMG Z W

HMURP HOBOW XM FRP STIDCRHP D 1P SCRFVUDBSHIWRZ HY Z KIFEK P D LCRBHDVHRAWARWVAR SXURKDVHEXON
MLFH

&KDQIH/IQIRHIQDQGGRP HAWF @7 VDQGJRYH.CP HONHIXDMWROAR Z KIFK Z HDUHFXULHO® \KEMFW
LQFOXQAQ) AKDQIHARWHP HNRGRUDSSUROFK R HI RIAHP HOAR \KHVHIRYHLQP HONXGW DG UHIXOIRQY/
P D\ LGRUHDHRXUFRWWRUP IMRXUDELOV\R VHIRXUZ LQHVIQR FHIBIQ P DUNHIV Z KLFK FRX@ P DMID® DQG

DOYHIAHD D HARXUBXMQHY HXOVR RSHDIRQYDQG ! LDQADCFRQGMRY

* RYHP HWDY VOQG U XOMRQVP D BAKOVQLGFUDHG SIRGANRQ DG VOBV FRAV LFOGQ) D)
LGRU-DHRQ\WHDSSTFLEGIVY O YOURXV\MEM | HEHDODUG RILIQMUMGRNRQ/LOZ KIFK Z HGR EXMGHW 7KH
P RXQMR Z LHWIVZ HFDQ\HOGUA® \R FROKP HYRANMGHR &D0 RQDLY XM DOGLOFHYBQWEM/Z H
DUHCRADEBRZ H3\R VHOY LGH/GUHA® \R FRQKP HY DATED & KD HY/LOWHH . VDG UHI XTMRQAKDAI KWWD
PXUMHQAXBY FRXS KDYH DO DBYHYAHLP STRARQVOBY RULGFSHDHFRIWVR SIRGFH P DINANVSIANDIHRUVHOY LCH
&KOQH/LQUH XOMRQWDABNXLHMLI QU LFDQADGAMR DORXUH DB | RUBH MADMRQ CQG\DB [QWHOEHIQ) RJ
Z DQ BITXUP HIV RICP MMRQY/ROWHSHIP IWELMIVR D) FRP SRHOMFRQAWRORULQI BHEHIMOWH
SOFHVIQZ KLIFK RAUZ LGH/FDQEH®I DD VR FRXGBLCKIEMYDBVR O HAMS SIRGENLOWRHP DNV
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7KHZ LGHIQBMY IV\KEMPAR H \WOLYHUIXOIRQE. DQ® EHUR | RILIQDGGERP AW DIHAHY \WTM
ONRIDAKRUMY DG GFICDANRIMAY 7 KHHUH XOWNRY DG OY VARBMKAK P DY DV GFHMCQ)
WXL HQV @QGXVH SURSAIRQP HARGY WWDEHDQGSUAQ) SUTRNAHY SHIP WG AMUBMRQ FKOQGHY
SHIP WG DG UHNXUHGOEHDG)  DG/HMNMQ) \FDXHMDMRQR FIMWH/R Z LGHOQG UHIMRQYZ W Z KRBADBLY DG
WG $Q H SIOMRQR RXUH MY | CAONYP D EHOP WMGE SURHNGE XMUH] RQQ) RAQIFHY XWH
SHIP MWWLP VV HYLLRGP HQBCLHAMANRQY DG RKHUGI DO HQWV , QOEAWRD QHZ. RUXSADMS W XDNRY/
UATXLUAP HQIWRUGFHQAHY SOMEXTOLD FKOQHAKDAP STRARXUCELOW \RVHD 7 & DQG RUMBQDFFRXQNLQ
&DURAQD RIGE RIGFUIDHEH AVHE HY LGFRP HVY] HY SURSHYW DQG\DBVAN H/RULQMQDARDOMUL 1V
FRX@ 0| HANRXUI LQDGADCFROBMRQRUIAKOVR RSHIDIRYY ) URP WP HVRWP H B/ FROUGHUISUIRSRIOVR
LGRUDHWEMDBRRCH FAVHVE HY 1 HZ ROUMMHG U XOWRQYRUGRDHG QFHMQY |HA/ UHNXLHP HONVR B/
FRX@KDYHDP DMIDCOGHYHH | HRARQRXUBXMGHN | LDGADOFRQAUMRQ DG UHKXOVR RSHIDNRY/

5 DMWVUHDWE VR RXURRP P RQ WHAN DQGWLYVR 1 HIQ)

2 XURXULHQWY HRX\YHP DQDIHP HOWKDV@P WG ALHAW] SHIHCFHLQ VDIV LQ) SXEQF FRP SDQ. UHERIY)
UHTXLUHP HOWDQG Z HP XWAP SBP HWDAAWRCDA LCDQRHDQG CRFRXQIM W P V' SLRAHEXUH/DQG FRQARYLQ
RGURMDMI \XAK UHTXLUHP HQW Z KLEK Z LaIQRUHDVHRXUFRWVDQG G YHIWP DD HP HOAANP HOQG DIRONRD

$ VDSXEDF FRP SI) Z HZ LAGRXUMI QU LFDQABI DO CFFRXQI) DOGRMHUH SHOAWDZ HAGQRAGRXU
D/DSUYDMFRP SI) LFXAQ) FRWDXRADMSZ W RXUSYXETE FRP SO0 WERWD) UHTXUHP HOWDQGFRER DM
JRYHODIFHUHMUP HQV LFOGQ) BTXLHP HOVXQGHWHBDUEDGH/ 2 [ B $ AWR D/Z HOD/QZ. XV
LP SOP HOMGE\ \WH6( & DOGWHL < 6( $ P HIFDD 2 XURXWHIN HRAMHP DI HP HYWD/ MBIV QR
H SHIHIFHLQFRP SOLQI Z WK \KAK WXL HOW DG XV

$VOQH [P SBIR SR UANXLUHP HQW Z HOHHYDODMY RULQMIICFRQMROY kP VIQR GHAR DXBZ
P DQIHP HYWR UBRIWRQRXULQMIDCFROURORYHUILQDGAQ) SR D/UTXBGE, 6HAIRD R WH
BOEDV2[ B $ PR $ VDFRP S Z 1\W QP WG FOSMICDG KXP CQUARXUAHY Z HOQIASDMWDAP RIH
R P ODIHP HOAN/MP HOQG DWRNRQZ LOEHQYHWG| URP RUBXMGHM R HOXUHFRP STDGFHZ WK\KHH
UXDRY BINXUHP HOVKDDZ RXGEHWWHFDHZ W DFRP SDQ WD/ HWEEDKHE FRQURY DG SURFHOAUY/
7KVAYHMRQR P DIHP HOMWP HOQG DWQIMRQP D KDYHDP DMIDCOGYHYHH [ HARQRXUBMCHN | LOGADD
FROGURQDGUAXOVR RSHIDIRY/

: HDUHHDI LEGIVR EHWHDWG DV DQ HP HILQ) JURZ W FRP SDQ. DQG Z HFDQCRWEH FHUIBLO \WDAKH UHEXAHG
QWBRXUIHUHTXILHP HOWDSSTACERIR HP HILQ) JURZ W ARP SDQLHYZ LACRAP DNHRXUMKDURY GW DRDRRYH\R
LOYHXRLY/

: HDHOQHP HILQ) JURZ WFRP SDQ. DVCH LCHGLQWH- 2 %6 $ FN) RUDVERQ) DVZ HFRQMHVR EHDQ

HP HILQ) JURZ \WFRP SOQ. ZHP D \BNHDGYDQEIHR H HP SWRQVIURP YDURXVWHERMG) UHTXLLAP HOMKDADLH
DSSIFCEGIVR RMHUSXECE FRP SDQHAKDADHCQRAP HILQ) JURZ W FRP SDQHY LFOAQ) (PRI RMHY  QRW
EHQ) UINXUHG\R FRP SO Z W WHDQWRUDMMBIRQUATXLP HOVR 6HARD R WHBDUEDQH/2[ Bt $ AW

UHBFHG QVRRKUHREDI DARY/ U DAQ) H HRAYHARP SHODIRQLOWLY SURSHRMY DG RUSHIRAF HERW
DIGSR\ MBAP HONV  H HP SWRQVIURP WHUHTXLUP HOVR! KREEQ) DQREIGEQ) DMLY YRMRQ
H HRXYHFRP SHODINRQ DG WRANKRTHUDSSIRYDOR D) JRTH)SIUIFKXMSD, P HOVGRABHYIRX® CSSIRYHS
DG \WHUDLP HWR SUWVHARQD R\ HOWR DXAWMG | LDGACOWBAP HOVDQGR® \ER\ HIWR UHDMS
30 DDIHP HMWAVAXWRQDQG DDOMYR | LQDIADOFRQAWRODIGUAXWVR RSHDIRY LOWYVSIRSHRMY © H
FRX@ EHOQHP HILQ) JURZ \WFRP SO | RUXS VR LYH\ HOW DIRRXIK FLLRXP WBGFHY FRXES FDAHXVAR GAHWDN
WY HOUIHU LGFOGQY UL \KHP DINHAYDOHR RXUFRP P RQUWRANKHISE, QRO D LADAMVH FHHB/ P LARY
D/R WHHIGR \WHVHFRQG VDOTXOUMUILQDQ [ MADO, HOUEH RUH\WDAP HRULL Z HKDYHVRBCDQDOI R
BVHOHVR BEQRORUP RMGUQ) DO 1V, HIUEH RIHWDAMP H 1QZ KLIFK FDHZ HZ RXG R BRQIHJEH
DOHP HJLQY JURZ WFRP SDQ DVR WHIVADD, HOUHGG R Z HIGHP RMWDD  BAIRQLOGRQ FROMME®!
GEWBUQ DY \KUH\ HDUSHIRG EH RIHWDAMP HZ HZ RX@ RHDH\R EHOQHP HILQ) JURZ W FRP SO
PP HADMD : HFDQURABUHIRN LOMHIRYZ LA LQGRXMNKDR FRP P RQWIRAN GWDMERMYHEHFDAHZ H
PD U ROWHHH HP SIRY/ , 1 VR HLQMXRLYI LGG RXUFRP P RQWRAN GWDMERMYHD/DUAXOMKHHP D EH
DOWIRMHWIGQ) P DNWVRURXUFRP P ROWRAN DQGRXUNKDUHSUFHP D EHP RUHYRDB!

8 QEHMH-2 %6 $ PAHP HILQ) JURZ W FRP SOQHVFOQDORGHDY DERSIMY Q7. RUUYMHG CFFRYQIGY
WEQELB/ XQMD KA WP HDAKRHWIELG/CSSO \R SUYDMARP SDQHY :  HKDYHHBRAMGWR XVHWLYH WG-G
WEQLNRQSHIRG I RUFRP SOLQ) Z W GHZ. RUBYIVHG CFFRXQIY WIEDLB/ARDADYHGL I HIHM | HRYHEDM/ I RU
SXEQF DG SUYDM
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FRP SDQHVDOGLOMIG\R FRMXHVKAK HBRIRQXQMOAHHIMHUR WHEDMZ H L DHQR GRIHIDQOHP HILQY
JURZWFRP SDQ RU L D LUP DAYHD DQGLLAYRATED ROWRANR WHH WIEHEWDIQMMRQ SHIRG SURNGHGLQWH
-2 96 $ FN2 XUILCOGACOWBAP HOVP D WHH RIHQRAEHFRP SOIEBI\RWRHR RMHUSXEF FRP SDQHAKDN
FRP SO Z MVKAK Q2. RUBYIVHG CFFRXQIY WIELG/

$VDUHRKXOR EHQI DSXECF FRP SOQ. Z HOWHREQ DIMGAR GHYHES DQGP DLQELQ SRSHUDQGH | HAMHLQM.GOO
FROARCRYHUI LQDGADOUHSRUMY DQGDQ | DLOMUHVR P DIQEQWHDGHTXOR R WHHLOM QDCFROARYP D,
QHIDIYHD LP SDRNQYHIRUFRQ LG-QAHIQ RXUFRP SDQ DQG DVD UHX@WKHYDOHR RXUFRP P RQIRAN

| HZ I@EHUTXUGSXOMOARGHAIRD R \WHGDUEDQH/2 [ G $ PARIXUMNK DUERWA P OEIHP HOW
RQ [P RY RKHAKQIV \WHHIHAMWHHWR RAULQMCDOFRURCRYHUI LCDGRDOBERMGY 7 KLY DIVAAP HZ L@
HEWRIFOCHAWFRKXHR 0Q P DMIDY HNHARVIGQNIHGE RXUP DI HP HONQRXULQMCDOFROURCRYHU
I LCDQADOUSRMGY |, QOGAMRY RXULQE-BHIGHNBI MMMG SXEDE DFFRXQI 1P Z LAEHUHTXULHGVR DNKAYR
WHH I HAYHAWR  RULQMDOFRQNRORYHUI LDGALDOUSRMEY LQRXUI LMDQOCOB SR WHTNXUHGR EHILGG

Z W WHBHPXUMIY/DOG( [ FKDQIH&RP P MWIRD WH?6( & | RTRZ 1Q) \WHEMZ HOMHQR GRIHUDHP HILQ)
JURZ\WFRPSI) $Q IDOUHRP DQEIQH | HARYHIQM QDCFRURCRYHUI LCDGRDOUSRMY FRXGB\VHYHIHD
LQKUEMRXUCELOW R CFRXUDMD  UHERYWRXUI LQDCADCFROGWRORUUAKOVR RSHIDIRYY | Z HOWHXCTEBIVR
FRIFOCHWDARXULQM COCFRQURCRYHU! QDGR DOUER MG LVHIHAMH RULL RXULQE-BHIGHAB D IMMBG SXETE
CRFRXQIY) 1 LLP GHMP LGHVZ HKDYHDP DAUDCY. HINGHWLQRXULQMDCFRQURCRYHUI LCDGRDOBER WY ZH
FRXGEHLQYHARUFRQ LGHIFHLOWHIFFXUIR DQGARP SBIMHWVR RXUI LQDADOBERW \WHP DIN/SUFHR RXU
FRP P RQWRFN FRX@S GHRICH Z HFRX@S EHVXEMAWR \DGAMRQY RULQYHAM DIRQVE, WH1 < 6( $ P HIFDD \WH

6( & RURKMHUUHIXTRY DARRIMAYDQG RXUCFFHWAR\KHFDSMICP CUNHN FRXAS EHUMMERG LOWKHI XA

1HKIR 1RYDN// & ZIQFRQMXHWR KDYHWI QU LFDQA OHIPHRYHUXVO WUMVRI T HIQ) LOFXAQ) RHU
GRMRQWDNHTIXLLHWHDSSIRYDOR WHRNKRTBHLY Z KLFK FRXQB@P LW RXUDELOW R LQ) OXHIFH\WHRXRRP HR
P DALY \KEP WG\ MBANKRTHY | RUD YRM

© HOHPUHQ® FRMRGGE 1HKIR 1 RYIN / / & Z KIFK LVDQHMY FROMRMBGE \ERR RXU
AUWRRY ' CPLOD1 RYINDJGS5 LEN1 HKIR 8 SROFRP SBIROR WMYVRIHIQ 1HAR 1RYIN// & ZI@®
FROURCCSSUR P DAD R WHYRMY SZ HUR RXUFRP P RQWRFN RUDSSUK LP DMD L WH
XQEHZ UMY H HAVHLQ! XOKHURSNROWR SXUKDHDEAURTOKDSY $ VDUAKOVL HKIR 1 RYIN / / & Z L@
KDYHWHCELOW \R RO LG OHFHRUH | HRYHD H HIAVHFRQURCRYHUDEFR SRUDAM CRIRQV BTG
WRANKRTHUDSSIRYDOLGFOG Q) \WHHDRIRQ DG UHP RYDOR GUHARLY DG WHM] HR RAUBRDGR QURRY D)
[P HIGP HQMR RXUDMFEBVR LFRERDIRQRUE, @Y V RAKHDSSIRYDCR D P HIHURURKHMI QULEDQW
FRSRIDMUDQLRANRY LFOAQ) DVIBIR \KEWBQMID DBR RXUDMN

$CAMRIDD 1HKR 1 RYIN// &VIQMHWP D QRADDIQZ M WHLQMIWR RURKHMEANKRTHY
1HKR 1RYIN// & DQGO HAY 1 RYINDQG1 HKIR DHIQWHBMGHWR P ONGQJ QMY HOVIQFRP SOQHY
DQGP D DFTXUHDQG KRG LOMMWVIQ BXMCHARAKDNRP SHMAUA® RUQALA® Z WXV ) RJH P SO
0 HAY 1 HKIRDQG1 RYINKDYHWEP H5XS Z W' DQFD3DMEN [P RY RKHY \RSIRSAHDGVHD DQFD
5Rp DSHP P ) IHFK IR Z LGH WDAVGRFIVR RUFRP SIQ 7KH P D DOR SXUKHIFIXAMUNRY
RSSRIMQUWA\KDAP D EHFRP SBP HBY \R RXUBXMCHW DG DVDUAXOWKRHIFTXAMNRORSSRQUA/P D
QRAEHDMOEG\R XV

1HKR 1RYIN// & \RIHKHIZ W RXUR | IFHYDQG G LHARLY DG \WHUUHIDMG SDMY Z |@FRIBARYHD
FRQURCDP VRN R RAURMEEC) FRP P RQWRAN CNMARHFRQUXP P DARQR \MLYR [ HIQ) DG D/D UK LOD
EHCEGIR H HIAVHFRQURCRYHUDTFRSR DMIRIRQY UML) WRANKRTHUCSSURYDO LWASHRHR KRZ RXU
RMHMBRNGRTHYP D YRM

3RMMRQVR RXUFRSR.DMJIRHCOQRHGRAXP HOVFRX@P DNHDQDFTXIMMRQR RXU&RP SO P RIHAL LEXAV
DQGP D SUAYHOADIRP SIVE\ RXUMBFNKREEHAR UHSTIFHRUUHP RHRXURXUHAP DQDIHP HOMAYHDLL
EHQH LADOR RXUMBANKRTHY

,QDZAWRO\WR1 HKIR 1 RYIN / / &WVEHH IADCRZ GHIKLS R DFRQNRTIY SHAHQWHR RXUFRP P RQ
AN RUDMFBVR LFRISRIDIRQDGGE O VOQG\KH 1 HYDEDS HYIVHG 6\BMMY FRQELQ SURYMERQ/ARDVRXTS
P DNHIWP RUAGL LEXOVRUDWLLG SOV VR CFTXLLHXY HYHOLL GRQJ R P LIKWEHEHH LADOR RAUMBANKRTEHY

7 KRHSIRVIMRQ/LQFOGH
t  CODFHERIFHUHNXUP HOVI RMBRNKREUSIRSROY DG AUHRRUGRP LODIRY/
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1  WHCEOQWVR RUEBRIGR QUARARVARIMKHGE IR DOGGHLIOMKHWMP VR SHHIHG
RN Z ARRANKRANKRTHUDSSURYDD Z KUK FRXGBEHXVHGWR TP R RAHAQIV LOANMMDULI KW
SOQWDAZ RXG KDYHWHH I HAWR \LIQULEDD® QOMQ) \WHWERNRZ GHIKLS R DSRMIMICKRWID!
CFTXLUHJ GNHD SUAYHNY CFTXMUMRQAKDAKDYHQRABHHDDBSIRYHGE, RAUERDGR AUHARLY DQG

P MINRQYVRQWHIEMN R WHANKREHYAR FOMVSHADCP HAMYVDQGWR\BNHERNRQE Z UMKD
FROHV

%HFDAHRXUEROGR QUARYLYUASRMUEGH RUCSSRQIMY WHP HP EHYR RXUP DCDIHP HQAMP  WHH
SURYIMRQ/FRXGSLOM DO HAND DINP SR U-STFHRXUHAP HP EHYR RXUP DQDIHP HQMMP $ VDUAKAV
\RXP D GH\ RAUDELON \RVHD, RAUMBAN | RUDSUFHIQH FHVR WHSUHYOIAQ) P DNABUFHGHWRWHH
SUIRAAYHP HDXUY DQGHIRWE WHRNKRTHYWR FKOQ HWHAURIRQRUP DIDIHP HOAR \WH&RP SO P EH
XQMFFHMXO6HH3" HAUSINRQR FOSMIDIREN”

1\ RX SXURKDH\KDUH/R FRP P RQWIREN LQWLVR THIQ) \ RX Z @K1 | HULP P HADMDQG\XEWEQMOA0MR)
R\ RULQYXR HOVY

7 KHLQWICBXETF R HUQY SUFHR RXUFRP P RQWRFN LY \AXEWDQID KLIKHAKDQWHQHADRQ) LEGIERRN
YOOHSHMKDHR RXUFRP P RQMEAN 7 KHIH RUH L \ RX SXUKDH\KDUVR RXUFRP P RQWIRAN LQWYR | HIQ)

\ RXZ LGB0, DSUFHSHNKOUH\WDAEWERMID H AHHE/RXUGHANCI LEGIERRN YDOHSHAKDUHO WKLY R | HIQ)
UDHGRQDQDWKP HGELQWIOEXETF R | HIQ) SWFHR SHAKDUH \KHP LGSRQMAR WHUDQIHVEVR W ROWH
FRYHUSDIHR \MYSUIRG-RXY \ RX Z L@H SHIHFHLP P H3DMAOMRQR SHUKDUH UHSUAHQIN WH

QI HHFHEHE HHDRXUSUR | RUP DDV DEMMG GHAMUQI LEGI ERRN YOOH SHMDHOWMILGQ) HIHRAR\KLY
RIHIQ) COGWHLQMWIOSXETE R HIQ SUFH , QDEAMRY DQG00R EDHGROQDAKP HELQUWIDSXETE R HIQ
SUFHR SHAKOUH SXUKDHYR FRP P RQWRFN LQWMY/R | HIQ) Z LAOKDYHFRQUEXAG R WH
DIJUIDMSUFHSOGE, DISXUAKDHYR RUMBAN EXVZ LORZ QRQD CESUR LP DMD R RUFRP P RQ
WREN RAMEQEQ) DWWMVRITHIQ) 6HH' LOMRG |RUP RMGHRO

<RXUSHA-RQIIHRZ QGHIKIS LOXVP D EHAOWGE I XWUHIWXDQRHY/R FDSMBOWRFN Z KLFK FRX@S UHEXFH
\ RXULQ OXHFHRYHUP DL/ RQ Z KIFK WRFNKRTGHY YRWM

3XUXOQAR RUDMFBVR [FRSRIDMRQDOGE @7 V RUERDGR GLHARLYKDARHDAKRINY Z R
CAMRQRUYRMR RAUMBRNKRTHY R IMXHDTRUOD SOWR RUDAKRU] H3 EXVQWKHG\WKDUWR FRP P RO
WRAN LFOQQ) KDWY/ MACEBGIXSROWHH HIVHR RSWRQ/ RIVKDL/R RXUDAKRU] H3 EXAXQMKHE SUH HUMG
WRAN , WHOGRHVR FRP P RQWRAN RUYRIGY SUH HUHG WRAN Z RXGS HBAH\ RXULQ OHIFHRYHUP DIMY/RQZ KLFK
RAUMBANKREHY YRMOQG LOWHFDHR LWKOGFHVR . SUH HIMG VRN Z RXGSANHD WX\ RAULQMBMAQXY
EHQ) \KEVPAR WHSURUWKWR KRTHYR \WDABUH HUHG RN

$QDOARH AIXIGWDAQ) P DINANVRURXURRP P RQWRANP D QRAGHYHES ZKIFK P D @P LW RXUDHOWV \RVHD
\ RXUNKDIH/

SURMRMVRIHIQ) \WHIHZ DV/QR SXETF P DNHVRURXUFRP P RQWRAN $ GRRXIK Z HIQMG\R OWNKDUHY
R RXUFRP P RQWRAN RQWH1 < 6( $ P HIFDQXQEHMHW PERG9,1 ( ~ DQCRMHWIAQ) P DNANRURXUKDY
P D QiYHIGHYHES RUBH\KWELGHS | RIBZ LQ) WMYVRITHIQ) 7 KHLQWIOSXEQF R HIQ) SUFHZ I@EHGHMP 1QHG
Bl QRMDIRYYEHE HHOXVIIG\WWHXQGHZ MY OGP D QRAEHICQAFDIYHR P DNABURA/R RXUFRP P RO
RN WD/Z LOSHYDIOQWHRSHOP DA WUWHR IHIQ) $ SXECF\WIEQ) P DNANKDAQ) \WHGMLIEG!
FKOURMIMIEVR G-EWW @IXQW DG REHMGHN G-BHIB/XSROWHH IMMIFHR Z LEIQ) EX\ HYDQGVHIBLY DADQ
JLYHQWP H \KFK H IMMIPHEHQ) G-BHIGHSROWHLQRYIGO0G-AMRVR BX\ HYDOG\HIBLYRYHZ KIFK
CHWHZ HQRUIQ P DINHAP DNHUKDYFRQERO 7 KHI IOUHR DQCRAYHOGATXGWEAQ) P DNHAR GHYHES DG
FROMXHZ RXGO\HD KDYHDP DAMUDCDGYHYHH [ HAWRQWHYDDHR RXUFRP P RQWBAN 7 KHP DIN/BUFHR RXU
FRP P RQWRFNP D GFRICHEHEZ \WWHLQUDOSXETE R HIQ) SUFH DG\ RXP D QRABHCEGIWRVHID, RAUMDUIY
R RXUFRP P RQWRAN DARUCERYH\WWHSUFH\ RX SDGIQWIVRIHIQ) RUDADEDS$ QLDRAIYHP DUMHAP D COR

P SOURXUCELOW \R UDNVH FDSMIDR FRQMXHR | XQGRSHIMRQVE! \HIXQ) \KDUW/OQGP D [P SOURXUCELON R
CFTXUHRMHUFRP SDOH/RUMFKGRBILVE, XMQI RUMKDUH/ DY FROIGHIDIRY




7CEBGIR &

$VDSXEQF FRP SDQ. Z HZ LOEHRP H\XEMAAR DEAWRDODY V UHIXOWRQYDQGWRAN H AKOQIHOIY
WEQELG/ Z KIFK Z L@1P SRHDEAWRDCFRIWVRQ XVDQGP D WO RXULHRXURH/DQG GYHIARKU
P DQDIHP HQW/ DRRNRQ

SURMWYRIHIQY Z HRSHDMGRQDSUYDMEDLY $ IWWMAYRIHIQ) Z HZ LOEHVKEMPAR WH
USRI WXL HOVR \WHEHRXUMEY( [ FKOQIHS AR DVIP HGHG \WH3 ( [ FKOQIHS AV WH6 DLEDQHY
2[ @ $ APMKH RG) WN: DOBWHIS HRP DOG&RQKP HUBURKRIRDS AR WHOMD WXL HW
R WH1 <6( $ P HIFDQDQGRM-UCSSIFEGIVHRXUMEY QY \VOQG B XOMWRYY &RP SIOGFHZ \W\KHH@Y VOG
U XDNRQY Z LELGRSDHRXUG) DODGG | LGDGADCARP SIOGFH FRWVDQGP DNHVRP HORRYANA/P RIMGL | LEXOWIP H
FROMXP LQJ RUFRW® : HOORH SHAAKDNEHQ) DSXETF FRP S DOGEHQ) \WEMPAR QG LXBV DG I XOMRYY/
Z1@P DNHIWP RMH SHQLYHI RUXWAR RAEIQGUHARUDGGR | LFHUACELON IQXUDEFH DQGZ HP D EHUTXUGR
CFFHBWIHBXAHG FRYHD HRULGRXUNXEWEIDED  KLIKHUFRWWAR RARIQFRYHIIH + RZ HYHU WHLGRUHP HQECFRIV
WDIZ HIGFXUDVDUAKXOR EHRP LQ) DSXEQF FRP SI). FRXGBH FHHGRXUHMP DM 7 KHHICRRYP D \MHIH R
RELQRXUBRXUAHY GYHWWP DC HP HA DWORQ QG 0 HAWRXUCELOIY \R DMEFADQG URIQ TXD LHGP HP EHY
R R{UERDGR QUHRRY

$ WIQULFDQMBRINRO R RAUVRECRAMEQAQ) KDUH/DHUARIRMG | URP 1P P HADMURDBIEXWP D EHVRTS
LQRWHP DINHAQWHGHDUI XWHUH 7 KLY FRXES FOXVHWWHP DINA/BUFHR RXUFRP P RQWWRFNVRGLRS
\LUQULFDQ® HYHQLL RUBXMQHNIYSHIRP 1Q) ZHD

60BVR DVXEWBRNORP EHUR \KDWR RXUFRP P ROWRFN LQWHSYXETF P DNANRXTSRAFXUDAID. \WP H
7 KRH\DBY RAWHSHA-BIRQIQWHP DANHAKDAMHKREHYR DOUHQ® BHUR KOV IQMG\RVHDKOY
FRXT UHBFHWKHP DNH/BUFHR RXUFRP P RQWEAN $ WUWVRTHIQ) Z HZ L@KDYHRAMBEQ)

\KOUWVR FRP P RQWRAN EDHGRQWHQ®P EHUR WKDW/RAMBAQ) DVR 1 RYHP EHJ DWW
HIHAARWH/ / & &RHMRY 7 KLVIGFOGY \KDUAWKDIZ HOWHVHIIY) LOWMYRIHIQY ZKIFKP D EH
UARTBLOWHSXEDE P OUNHAP P HADAMD 6XEWIQIDI DOR WHKIAAKDADHQRAEHQ) \RTGIOWYR | HIQ)
ZIGEHVEMAWRD @ GFN XS SHIRGSURMG-GXQE-UDI UHP HOVH HRAMGLOFRIGHAIRQZ WKLY
RIHIQ 7 KHHWKOUYZ LG KRZ HYH. EHIEGIR EHUARTS WMWHH SILDNRQR WHEFN XS DIUH-P HOADY
GHRUEHGLQWH? 6KOUYHDI LEGI RUXWUHVDB! VHRIROR WYSURSHRMY : HOORIQMGR I LBID) RP 6
XQEHMHEHRXUMEY/S PR U IMMUDEDKDUAVR FRP P ROWRANWDAZ HP D KHXQEHURXUHDAW

FRP SHODIRQSTRY $ VUAKIFNRD/RQUADBIHIG WHP DINHABUFHR RXUMBRN FRXG GHROCHL WHKRTHYR
PXUMHD® WAMPNG\KDANHDAMP RUDHSHIFHYHGE WHP DUNHAD/LOMIEQ) \R\HIDM-P

BLQRHZ HKDYHQR PXUHVSDQVR SD. UHIXD@UFDK GMGHIG/RQRXUARP P RQWRAN | RTBZ QI \KLVR [ HIQ
\RX P D QRAHFHYHDQ UHMUD R LOYHAR HIAKQBMWA RX VHID RXUFRP P RQWRAN | RUD SUFHIUDWMUKDQ
WDWZ KLFK \ RX SOIGI RUIW

: HERCRATQIASDMSD 1QJ D) UHIX@UFDK GYLEHIB/RORXUFRP P ROVRAN I RTBZ 1Q) \MVRITHIQ) $Q
GAMRQWR GFOHDGSD. AYIGHIE/LOWHI XMUHZ LOEHP DEHDARHAVFANROR RXUERDGR GUHRRLY DG
Z IOG-BHGRY [P RY REHMAQIV RAUMKIVR RSHDIRY | LCOGRADCARIAWRD FDK UHNXLHP HW
FROMRMOCUAIRNRQY DQG RKHUI CRRY WDARUEROGR GUHRRYP D GHP UHBYDQV, QDBAMRY RXUCELOW
WSD GYIGHI/LY DOGP D EH QP MMGE FRYHIDQVR H MY DG00I XUHRAMBRAQY [QE-BMIHWZ HRU
RAUNKEMADUH/LGRXU 7 KHH R DO BMDROLOYHUR HOAQRXUFRP P ROVRAN MARBD GHSHIGHAKSROWH
DSSUADIRQR \WHSUWFHR RXUFRP P RQVIBAN RQWHRSHQP DUNHAZ KIFK P D' QRARFXUBHH? " LYIGHUG3RIA
IRUP RIHGABIO

| VERXUMEYRULGGA . DQDOMVER QRABXEDK UHAHDUAK RUUHBRIVDERAVRXUBXMCHW Ll WH DOHIHD
FKDQIHWHUUHRP P HYEDWROVUHIDLAQ) RXUMKOUHVRULL RXULHK@VR RSHLDIRQYGR QRAP HHAKHU
H SHABWRQY RXUMKDIHSUFHDQGWIAQ) YRXP HFRX@GHIH

7KHWDAQ) P DNHNVRURXUNKDUY Z L@EHIQ OHFHGE WHUWHIUK DOG U-SRIWAKDAGEMY RUVHRXUMEY
DO IV SXEDK CERAVIKVRURKUBMGHY : HER RADYHDQ FROMRORYHAKHHDIDOWNV 6HXUMAYDG
LGB CEDOMVER RAAXUHM® DOGP D GHYHU SXEDK WK RQRXUERP S, | QRVHRXUMEVRULQGANY
DDOWARP P HFHFRHIJHR RXUSRP SIQ WHWIGEQ) SUFHR RXANKDUYZ RABANHD EHQHIDYHD

LP STRRG , QWHHYHQAHPUMEVRULGBMY DO WWIQUWDAGFRYHIIH DIGRHRUP RHR \KHHDDOWHR-DH
FRYHIDHR RXUSRP SDQ RUIDOR SXEDK BERWRQXVUHIXD® Z HFRXGEH YIMELDN LOWHI LDIRDD

P DNV Z KLFK LOWMUD FRXES FDXVHRXUNKDUHSUFHRMDAQ) YROP HWRGHRIGH 0 RIRYHU L RHRUP RHR \KH
DDOWWVZ KR FRYHUXV GRZ QIUIEHRXUMEAN RULL RAUBXOVR RSHIDIR)/GR QRAP HAMHUH SHABIRYY RXU
\KDUHSUFHFRX@ GHIH
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* HQH.DOUMWV

2 XURSH.DMY URKXOVDQGVKDLHSUFHP D EHYRIWB! DOGWHP DINABUFHR RXUFRP P RO RN DI WKLY
RIHIQ) P D GRS EHBRZ \WHSUFH\ RX SD\

2 XUDOWEO RSHDIY UAXOVOHONHD \R | CRXDMLOQWHI XMUHDY DSXETFO WDE-GHRP S ,Q

DEAMRY HRXUANYP DUNHNZ REGZ [GHKDYHH SHIHFHG DG DHANHD R FRQMXHVRH SHIHIFH \LIQU LW
SUFHDQG YROP HI OFXDARY/ 7 KLYP DNANRIDY DvZ HID/JHHDOHRGRP LF P DNHARUSRDNDD
FROAURYY FRXTG\KEMRAMHP DN/BUFHR  RUMDUAAR Z LGHSUFHI OFWDINRY/ U DEBWR RURSHDY
SHURP D :  HOQGWWHXQEHZ UMY/ Z LOIGH RADMR GHM P LGHWHLQWICEXEQE R T HIQ) SUFH <RXP D QRW
EHCEGIR BAHD RAUMKDUAY DARCERYH\WWHLQUIOSXETE R | HIQ) SUFHRUDADD2 XURSHIDMY UAXOVOG\WH
WDEQ) SUFHR RAUNKDUWA/P D | OCRMDOMLQUASRQHR YOURXY | CRRLY L[FOGQ)

P DNHWRQRMRQVLQWKHERDGHUMRN P DNV
CAMOCRUDQIASDAG | ORXDIRQY/LQRXUTXDUM® | IQDGADCDOGRSHDMY KV
IQURGANRQR G ZIGH/E XVRURXUFRP SHIVRLY

IMKOGFHR GHZ. RUPKDQIHG VHRXUMEY DEDO MM HERWRUUHRP P HIEDINRYY
UAXOVR RSHDNRQ/\KDAYDY 1URP H SHABIRQ/R \HRXUMEY DDO MY DQGLQYHNRLY

JXEXFH Ul D) \WDAZ HSIRVIGH\R\KHSXECF D) FKOQIHVLQ\KY I XIEDGFHRURXUI OUHWR P HAV
WV IXLEFH

DM LF CRNRQVE) XVRURKUFRP SHINRLY

DQERXQRHP HYE. XV RXUFRP SHIVRLY RURKUYHIER YR \LJ QU LFDQAPRQAIFWRUCFTXMMRQ/
\DBV RUDQIASDAG\DBY R QUIHEGANR RUMBAN

DEAWRQVRUGHSDMMA/R NH SHYIRQQHD

UHIXORY G DORUSRIMFDOGHYHBSP HQV

SXETF URVSRQHWR SUAY/ UHBDHY RURKHUSXEDF DLRXGHP HOVE XVRMULGSDW L(FXAQ) RXU
INOQIVZ W WHE( &

QM DARQDIGIRYHIP HABOLQHAM DIRY

ROILQ) HRORP LF FRGMRY/
ROIH/IQOARXQNY SUWCHSBY

GH DXOXQEHD) P HOVIRYHQQ) RAUQE-EWECHY
H AKOQHUDMI GRXDIRY DG

RKHUHYHQVRUI CRRLY LGFOGQ) WRHIURP (DMUIDOGMDAMY Z DU CRRYR \MURIMP RUASROHY
RWHHHYHOV

7KHHDQGRAHI CARY PDQ R Z KIFK DHEN RIGRXUFRQUROP D FDXVHRXURSHIDIZY WHXOVDQG\RH
P DNABUFH DG GHP QG| RURKUMKDUAAR | ORPMOM\MEWERMID :  KUB1Z HEHIHYHWDARSHIDALY) UAXOVIRJ
D) SOMAX@UTXOWIDHQRAHHAOU® DP HIQQI XAQAFDIRQR | XMMHUAXOV | OFXDIRY/LQRUTXOWO
RSHIDICY WAXOVFRXTS P MRUSUHYHQAQYHXRYI URP DA \HIIQ WHUNKOL/DQGP D RKHZ MVHQH DAYHD
O HAVMHP DINA/BUFHDQG@IXAEW R RAUNKDHY , QOEAMRY LQWHSDMZ KHQWHP DINANBUFHR DMBFRNKDY/
EHHD YRIMB! KRTHYR \KDAKREN KDYHVRP HIP HY/LOXAMS HRXUAY RO CRNRQ @A) DANRQ DI LQNH
FRP S \KDAMMKH-G\KRHWRAN 1 D) R RUMBRNKRTHY BRI KWD @ KW QWX Z HFRXGBLGRXU
\KEWDQUOFRWV GH HIEQ) WH@Y VKW XFK DO \KIWARXTS DOR GYHWWKH\WP HOQGDMWQIRQR RXU
P DQIHP HWURP RXUBXMGHW Z KUFK FRXGB\MLI QU LEDQ® KOUP RXUSUR MEELAY DG UHSXUBARD

H +H+ + +H+ +H

+H +H+ +H+ @+

+H +H+ =+ @+
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© HP D UHTXULHDEAWRCDOGHEWDQG HIXLWY FDSMIOR SXUKHRXUBXVGHW REMARYHY DQG UHGRQGWR EXMGHK
RSSRUNQNY FKOEBIIH/RUXQ RIAVHHQ FLURXP WBGRHY |, | \IKFK FDBMICLY QRADYDLDEBIVR XV RXUBXMQHW
[ LQDQADOFRQAWRY DQGLHXOWVR RSHDIRQVP D EHP DALIDE DQGOGHIHD DI HAMG

: HP D UATXLUH DEAMRDOFCSMIOR SXUKHRUBXMGHA REVMARYHY DOG UASRIGWR EXMGHA RSSRIMQWA/
FKOEBQY H/RUXQ RIAHHQ AP WIRHY LGFOAQ) \RLGRBDHRXUP DM H SHIEWUAAR P SIRYHRXUZ LCH
BUIG LY DHHW EXGB OGP DORIQRXUSIRGANMHORY GHYHES G Z LGH/ HKDFHRXURSHDIGY

13 UDVAKPMUHDQG DFTXULHARP SBP HQBY BXMGHMY $ FRAQIO ZHP D GHGR HYDIHIQHIXW RUGHEW

I LCDCAQIVAR VHXUH DEAMRDO XQBY + RZ HYHU DEAWRIDO XQB/P D RAEHDYDMEGIZ KHZ HHG\WHP RO
WP VAKDATLHOFR-S\BEGIVR XVRUDAIDO RIRYHU D) GHEWLGDGAQ) \WDIZ HVHRXUHLOWRH I XWMUHFRX TGS LORYH
UAPYHFRYHDON Z KIFK P D P DNHIWP RUHQL LEXOVRUXVVR REEIQ DEAUMRDOFCSANCDOG R SXAOKHEXMQHN
RSSRUMQUNY 9 RIMD LOWHFUHEWP DINHNVP D DR KDYHDQDBHYHH | HAARQRXUCELOI \R REBQGHEW
ICDAQ |, | Z HUDMHDEAMRIO XQB/AKURXIK | XUHUMKORH/R XU RUFRQYHMEGI G-EWHRXUMEY RXU

H LAY WRFNKRTEHY FRXGB\A | HM QU LFDQAROMRY DOG00 Q. HIMXWY VHRXUMEY Z HIMKHFRX@ KDYHUI KW
SUH HIHIFHY DG SUMIBI HAKSHIR MR \WRHR KRTHYR RXUFRP P RQWRAN | Z HOUHXQTEGIVR RARIQDEHNXOM
ICDAQ) RUILQIGAQ) RQWLP VADIN CRRLY \RXVZ KHZ HUHNXULHIWZ HP D EHI RA-GWR RABIQILGDAQ) RQ
XQE-MLIEGIMP VRURXUCELONY VR FRQIHR SXUXHRXUBXMGHN REVIRYHY DOG\R UASRIG\R BXMCHN
RSSRMQUY FKOEBQIHYRUXQ RUAHHD FLURXP WIIgFHY FRXG EHVI QULFDQ® TP MG DQGRXUBXMGHW | LDGRDD
FROGURQDGUAKXOVR RSHIDNRQ/FRXTS EHP DAMIDED DOGOGHYHD O HRAMG
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: HP DNHIRZ DG GRAQ) WP HQVIQWLY SIRSHRAMY LFOGQ) LOWHGRRP HIVLGFRSRIDMG R
UHHHIHKHHO , QVRP HFDAHY \ RX FORLGHQM \WHHWEIAP HOVE\ |RZ DG GRAQI Z RBAKK D/EP D
3P LIKW 3\WKRXG 3Z RX@ 3FRXG 3H SHAW 2SO’ *DOMASDM 3 LQMJG" 3 EHIHYH 3HAWP DM’ 3 SWHaFPW
3 SRMONID R FRQIMXH" DOGWHQHIDAYHR \WHHWIP \/DQG RKHUARP SDIEGIWMP LGRBU\ 7 KHHIRZ DG
GR\Q) WP HNV Z KLFK DUH\KEMPAR NGRZ QDG XQNGRZ QUMY XGRHMBIQIA DG DRAKP SWRQYCERAKY
PO LGFOCHSIRURIRQ/R RXUI XMUHI LDGROCBHIRUP DOFHEDHG RQRXUI URZ WK \ADAD LHY DG DQIASDMG
WHIB/LQRXUBXMGHW 7 KRHWEMP HVDHRID SUHARNRQYEDHG RQRXUPXUMON SHRBIRQY DQG SURMANRYY
CERWXUMUHHYHON 7 KHUHDUHLP SRAVTQWERRYARDWFRX @S FDAVHRXUDAXOOUAXAV GYHOR CRRVWY
SHIRP DFHRUDFKLEYHP HQMVR GLITHUP DMUDED [URP \WHUAXOV GYHOR CRIVW SHIRP OFHRU
CRKLHYHP HQVH SUWHGRULP STHGE. WHIRZ DG GRNQ) WM HQWV , Q SDIMIEX@U\ RX \VKRXTS FROUGHAH
QP HRXV UMY DG XGFHIBQNA GARUEHG XQEHP 5 WN) CRRY

: KI®1Z HEHIHYHZ HKDYHLG-QWIHG P DAMUDCUMNY \WHHUMNY DG XRHIB QI DIHCRAH KDXWRYH 2 \WHU

VHRRQVR LY SURSHRMY GAAUEH D33R0 CRRLY WDWARX@ DEYHYHD 1P STRARXUBXM AW DG L(DCADD
SHIRP DAH 1 HZ UMV DQGXCAHIMQNAYHP HIHIURP WP HVRWP H DG VWY CRASRWMEGI R SUHA PADTIUM\Y DG

XEFHHQIY CRUFDQZ HDAHWWHLP STRWR DD CRARY RQRXUBXMQHWRARHH \WARZ KIFK DO | DRRURU
FRP ELCDMRQR | CRARLY P D FDAOHCAMIOUAXKOVIR GLIHUP DAUDDD |URP WRHFRQEIQHGIQD) IRZ DG

GRNQ) EAP HON

$ GKRXIK Z HEHIHYHWHH SHRBINRQYUH GRMGLQWHI RZ DG GRNGQ) Bk HOVDHUDRIES! ZH
FOQCRADXOUIQAMHI XXUHUAKXOV GYHOR DRIV SHURIP DFHRUDAKLHYHP HQWV 0 RBRYHU GHWHLZ HQRUDQ
RNHUSHIRQDAHP H/UASRQUELON | RAKHIFFXUIR. RUFRP SBIMHWR D) R \WHHIRZ 06 GRAQ)
WBAP HON < RX \KRXGQRAHD XSRQIRZ DLG GRN.GQ) WP HOVDVSUHARNRYVR I XMUHHYHQWV © HOUHXQEU
RGW\RXSEDMI) R \WHHIRZ DG GRAQ) WHAP HWINMWHEMR \MYSIRES-FMARFRIRP RUSUIRJ
WBAP HOM\R CRMOOUAKXAOVRUUYMAGH SHABMRYY DOGZ HAR (RAQMIGR GR\R

) RZ 0.6 GRNQ) WP HQVIGFOGH EXWIHGRAMP WWG\R \WBRP HQIVEERXW
$  RXUCAON\RKIHDEAWRDOSHIRQGHIDOG\R P DDIHWHIURZ R RAUBXMGHY
$  RAUEON\RFRQMXHD/DIRQ) FRFHD

$  RUHIDGHRQRXUBDG QP H UHEXBIRQDQG RGO

¥

RXUDELQIV \R DCHDXOMD DEGHNLGFU-DHE GHP DIBAKDAP D EHSORHGRQRXUP DEIHP HOW
RSH DARDCD0G SURSANRQ FLSCELONY

WHHIHRYHRWR RXUDGYHWCQ) DG SURP RNRDCTRRYANA DQOGLQYHWR HON
$  RAUUHIDEFHRQPHBEUMA/R HIGRYHRXUZ LGH/DQGP DNANRKUBDQG

$ JHIHDOFRP SHIMYHFROBUWRYY LGFOGQ) CRIRQ/RXUARP SHIVRLYP D VENHWRJURZ WHU
EXMCHMY

$  IORXDIRY/LQFRQXP HUGP DQGIRUZ ICH
$  RHIOGHFOHIQWHKHDMR WHHRERP\ DOGFROKP HUGWUHIREDY \SHEQ)

t WHRPXUMFHR COHYHZ FHDOAHUHYHOV QDMIDOGAMVDIMY SXETE KD HP HIHARY LGFOAQ) \WH
&29,  SDOUEPLE RURKHUXQRUAHHQFAURP IGFHAKDAP D FDAHGHD VR RUQMUXSIR)/
LQRXURSHIDIRY/

$  UMWDARADMGZ LW AVXSIRY/LQRXUKSSD FKOQIRUIWSH/DQGUY. DG SURFHWHEP DAMIDY
LFOQQ) FRIW JOWERMBY EDUHY Z LGHP DNGQ) DEAMYH/DQGLIHINV Z DAUDQGRMHNKSSTHY

¥ WHIPSAR &29,' RQRXUPXVIRP HY \IXSSTHY EXMCHW RSHIDNRQY DG | LQDEHDOHKOV
¥ QWS RUGHD HBVHYIFHR \WWHAMWMEXRYZ HUHD RQIRMHAMWMEXWROR RAUZ LCH/

T RAUEONV\RFFHMXD H HMRUIURZ WVADAD\  LFOGQ) FRMAQ) RXUH SOQMRQLOWH
AUHRNR FRQXP HMDBYRKOQQHD

+
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TXOUMD DG DRI OFMDIR/LORXURSHDIY UKV

RAUNFAHWVIQUAMQQ) RUBHFRXWY RURKBQIHYUHTXULHGLO RAURIFHY NH HP SRR HVRU
QUHARY

RXUCELOM R SURKPARXUNIG-P LNV DG RMHLQMBRAOCSURSHWY WKW LGFOGAQ) RAUBDIGOG
UBXBRD

RXUCELOIV \R FRP SO Z WK @Y VDG B XOIRQYOH HAMY RAUBMGHN LGFOAQ) WRHUHDY \R
WHP D4 CRXUH \OBIDQGAMEXROR! Z ICH

\KHUMYVDARADMSZ LW \WH®I VDLYH MARDOCFRRXQNY WHIXDRY  SRIWADCDGHRGRP LF UMWY
DGAREUWRY

FOIP V G-P OQB/DQG @Y \WIWAR Z KLFK Z HDUH DQGP D LOWWHI XWMUH EH\KEMPATGG \WHUMIKDV
RAULQKUDGFHRULGEP QU FRYHIIHP D GRAEH\K | LAHQW

RXUCELQIV \R RSHIDM XSEDMRULP SBP HYNRXU, 7 W kP v/
RXUCELON VR VXFFHM XED SXUKHWADAD LE CFTXMNRQY DG LM UDMCFTXUHG EXUGHAAY

RXUCELOIV \K LP SBP HATEAWR IO LDGRHDQG CAFRXQIG) \X APV SURFHBUY DG FRQMRYLQ
REMR\DIV\ SXECF FRP S USRI UHTXULP HOV

RXUSRMQINCCELON R REEQ DEAWRIO ((DAQ) Z KHOOWG U GHGG
1HKR 1RYIN/ / &VMIQILFDQAG OHFHRYHIXY

\WHSRMMODTXGW DOGWIAQ) R RAUNMAXUMEY DOG

WHIXXUAWDAQ) SUFH/R RXUFRP P ROWRAN DOGWHLP STPAR VHEXUMEY DCDO MM U BRWRQWHH
SURHY

; HFDANRQ\ RX QRAR SOFHXQEH UHIDFHRQWHI RZ DLG GRNCQ WIAP HOV Z KIFK \GHINRQD D/R \WH
MR WYSREHMVIOWHFDHR |RZ DG GRN.GQ) WIAP HONVFRQEIGHGIOWY SIRSHRAMY
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© HHP DMWDAKHQHABRAHHBAR XV URP. RAUMKDFHOQG\OBIR FRP P ROWEAN LOWWMYR I HIK) Z 1aD
EHCBSUR LP DA P LAIRQ RUCBSK LP DAMD P LARQL WHXQEHZ UMMYH HAVHLQI XOIWRSNROWR
SXUKDHOGAWRDOKOW/R FRP P RQWHAN  CAMUIGHBAIY XQEHZ UMY GVFRXQVOQGFRP P IWRQV/DG
HXP DAGR I HIQ) H SHOHVSD CEGIE. XV 7 KLY HAP DMDAXP H/DQLQUIOSXETF R HIQ) SWFHR S
\KOUH \WHP LCSRONR WH SUFHUDQ HVANVR W ROWHFRYHUSDIHR MY SURSHRAMY

$ LGFUDH GHRUDH LQWHDRXP H3LQWIOSXECE R IHIQ) SUFHR SHMOKHR FRPPRD
AN WHP IGSROAR \WHSUFHUDQI HVAWVRIW ROWHFRYHUR \MLYSURSHRMY Z RXGLGRUDH GHRUDH WHQHV
SRFHOARXVIUR WVRIHIQI B P LARY DRKP LQ) WHQ®P EHUR \KDWR FRP P RQWRRNR | HIGE
XV DAAHVROW ROWHFRYHUSDIHR \KLYSURSHRMY WP DLOAKH\DP HDQGDMUGHSKAU) HAP DAG
XQEHZ UMY GVFRXQN DG FRP P IWIRQVDGHAP DMGRIHIQ) H SHOAVSD CEGIE. XV 6P LOW® DQIGRUDH
GFUDH R \KDJWR FRP P RQUWRRNR I HIGE! XVZ RAGBLRMDH GFUDH WHQVBIRH-BARXY
IURP WMVRIHIQ) B CSSUR (PDAMD P LAIRQ DAKP LQ) \WHDWAP HGLQUICEXEF R HIQY SUFHR
SHAMDHR FRP P ROWEFN WHP LGSROAR \KHSUFHUDQI HVHVRIW ROWHFRYHUSDIHR WY SURSHRMY
WP DOAKH\DP H DQGDNWMIGHEAID) HIP DAMGXQGHZ UMY GVFRXQIVOGGFRP P MWIRQVOQGHAP DAG
RIHIQ) H SHOAVSD CEBIE, XV

7 KHSUQASDOBXERA/R \MYR | HIQ) DUHWR LGRU-DVH RUFCBLMI DARQDQG LQDGADO Bf LEQW DG
FU-DMDSXETE P ONAVRURXUFRP P RQWEEN © HIQMIG\R XVHWHQHSURH-BYI URP \MVR I HIKQY | RUJHHID
FRISRIDMSXERHY LGFOQQ) Z RINGQ) FOSMIDRSHDIY H SHQAHYDQGFOSMICH SHIEWUWY/

: HOOR LOMIG\R XVHDSRWROR \WHQHBIRAHHB/Z HUFHYHI URP \MVRHIQ) WRUHED DORAMEEQ)
UHDMG SOV SD CEBV\KDAZ HRZ HVWR' CP 10D RYDN RXU( [ HRALYH&KOWP DQDQGRR | RXQE-U DGO LADM/R

0 U1 RYIN 6LFHRXULGAHBIRQLQO D 0 U1 RYDN DQGKLYOH LODAY KDYHLGRXUWHEH SHOHYRQRXUEHKDD
RUDGYDRHGI XQBARXVIURP WP HVRWP HDVQHHE-G\RADIN RXUZ RINGQ) FCBMICUHTXLU HQVDQGH SHOHY
7 KHQUARAMEQEQ) [P RQAR \KHHUHIDAG SO SD. CEGV DG HOAP BHU zZD/ P LAIRQ 7KHQV
RANMBOEQ) [P RXQAR UHDAG SOV SO CEGVROWHFRMQ) GOMR \WMYRIHIQ) P D LGFUDHIURP \WHPXUWHV
EDICFHVR\WHH W0 U 1 RYEN RUKLY O LODMY/ DGYDFH DEAWRII0 XQB/AR XV SURWR \WHFRIQ) R \MLY
RIHIQ 6HH &HIBQS5 HIMRQKLSVOQES5 HDMG3DWY 7UDQOAIRY/2 ' HFUSINRQR ) RXQGHUS HIDAG 30
3D CEOV

: HP D DORXVHDSRUMRQR WHQHABURAHHEYI RUCFTXAMMNRQY RUOVRDADLE LOYHWR HONVLQFRP SBP HBW
BXMGHAMY SIRGAVRUMHYLFHY DORRXIK Z HER QRAXUH® KDYHDQ SOQVRUFRP P W HWIRUDD \KFK
CFTXMMRQYRUQYHR HOW
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© HKDYHQHYHUGHFOUHGRUSOIG ). AYIGHIE/RQRXUFRP P RQWRAN DGR QRATQIASDMWDIZ HZ L@
D ) AYICHBARKRTEHYR RXUFRP P ROWEAN LOWHI RIAHTEG XUUH , QXMIG Z HRXUWHM® SOQW ABIQ
D) HOQQV\RILQOFHWHIURZ WR RUBMGHNV $Q [ XMHGHMP LAONRQUADIY \RAYIGHIGSRIR Z L@EH
P DCHDMHAWUHIROR RUERIGR QUHRARY DG Z LOGE-BHIGRORXUI DIAOCFRIEWRY UAXWVR RSHIDIRY/
DQGFOSMIOBNXUAP HQVDYZ HODYRKHUI CRRLY GHHP HGUHBYDQAR. RAUERDGR QUHRRLY




7CEGIR &

&$3,7$/ ,=%$7,21

7 KHI RTBZ Q) \BEGIVHIVI R WHFDK DG FDK HIXLYDBQWDQG RUFCSANT DARQDVR 6HSWP BHU
DVIRGBZ V

$  RQDQIRPMICEDAVIRURXUSUHE-FHARU) UAK* UBHV / / &
$  RODSRIRP DEDIVR UH GRARHFROMYEOR ) UAK* WISHY / / & LORDFRERIDIRY 006

t  RODSRIRP DD/DOWMGEDMRIYHHIHAAR — \WH/ / & SROMYIRD  \WHIWXOGFHR KDWY
R FRP P ROWRANE. XVIQWLVR [ HIQ) DOGWHUHFHSAR D5SUR LP DMD P LARQIQGHV
SURFHHBYIURP \WH\DBIR \KFK \KDUH/ DAMP LQ) DQLQWICEXECF RHIQ) SUFHR SHMKDH
WHP LGSRONR \KH SUFH UG HVAWR W RQWHFRYHUSIIHR MY/ SURSHRMY D\MUGHSAMY)

XQEHZ UMY QVARXQIVDQGFRP P MIRQY/DQGHAP DAGRIHIQ H SHOAVSD CEGIE, XV DG \WH
SO PHIR P LARQR GHARMERACY) UHDAMG SO SO CEGVWDAZ HRZ HGD/R 6HBMWP BHJ
WR' CPLOQ1 RYIN RXU( [ HAAWYH&KOLLP DQOQGFR | RXQEHU DOG KLY O LADMY

7 KHLQ RUP DARQLOWIM\EEGILY LANADAYHRQD DG RXUFCSANT] DARQ! RIZ LQ) \WWHFRP SBIRQR \KLY
RIHIQ) Z LOEH DEXVMS EDHE RQWH CFAMOCLQUICEXECF R 1 HIQ) SUFHOQGRMHUWMP VR \MYR I HIQ)
GHMP LQHGDMBUFQ) < RX KRXTS DGV LQ RIP DIRQVRIHKHLZ 1\ RUDKGWE DG XQDXQWG | LQOGADD
TP HONDGG UHDAG QR CESHIUQ) HYHZ KHHLQWKLY SURSHRAMY DOGWHLQ RUP DARQVANVR I XQEHWH
KHIEQ) 20 DIHP HOV' WAXWWRQDOGS (DOMVR ) LDHADOR RAWRQDGS HXWR 2 SHDIR)Y

$V Rl 6HSWHPEHU

3R IRUPD
$FWXDO 3® IRUPD DV DGMXVWHG

&DK
5 HIMWG SDW SD CEBV GHV 2

0 H]DQAH( TXW
&@W) SDVHILQMHIRUXQW+ XQWIMXHEDG
RAMBEQ) CRXDD QRXQWDAWRU HG MXHGDG
RAMBEQ) SRIRP D RXQWIMMXHEDG
RAMBQEQ) SIRIRP DDVOGHMAMG 2 2
&RP P RQWAFN SOUYDDH CGR\KDUWHYDAKRU HG
IMXHGDQGRAMEQAQ) [RXMD KDWY
DAWRI HG QR\VKDW/IMKHGOGRAMEEQ) SIR
IRPD \KDHWDAWRU HG QR\KDWY
IMXHGDGRAWERAQ SURIRUWP DD/DEXVAMG 2 2 2

7REM H]DAQH( TAW 2 2

BVRENKRTHM( TXIW * HLAW
&OW) P HP EHIMHIXW + XQWIWKHGDIG
RAMBOAQ) CRND RXQWIMMXHGDIGRAMBAQ SR
IRWP D QRXQWIWKHSDOGRAMEDAQ) SURIRP DDV
DONVAG 2 2
&OW: P HPEHMHXW + XQWIMKHGDXG
RAMDQEQ) CRNID RXQWIMMHGOIGRAMBIEQ SR
IRWP D QRXQWIWKHGDOGRAWEEQ) SURIRP DDV
DOWVAG 2 2
&RP P ROV SDUYDOH QR\KDUW/DAKRU] H3
IMKHGDQGRAMBQAQ) [CRMID KDWY
DR HG KDY WKHG DG RAMBAQ)
SIRIRPD \KDU/DARRU HG
KDV IMKHGDQGRAMBAQ) SIRIRP D
DV/OEMVAMG 2

$ GAWRDBOG LQ&CEMID 2
$ AP XOMEP HP EHWV GHLAW 2 2
7 RECS\WWENKRGHUM ( TXW ' HLAW

7RVECS. DSLMIT) DARQ
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7 KHVBEEBICERYHH FOGH L \KDUWA/R RXUFRP P RQWRANWDIZ LOEH UAHYHG | RUMMOGRH
XQEHUDQHNAW LRHQYH STIQ\WDAZ HZ LODERSVBUR MR WHH | HAYHCEDMR \KH U MIDARQWEMP HOAR

Z KIFK MY SURSHRMVLY DSOWDGG L DQDIJWIDMR \KOUW/R RXUFRP P RQWRAN IACEBIXSROWH
H HAVHR Z DUDONMR EHIUWDQME R \KHXQEHZ UMY RAMYR T HIQT ROWHFBRMQ) GOMR WLVRIHIQ 2 Q
WHIQUICFBRMQ) CDMR \MYR IHIQ) Z HIQMGWR IWIQNURP . RAUHDAW LGFHMHSDOD \KOUHVREN
RONRQVR RXUSKIH ( [ HRXRYH2 1 LEHUSXYXOQARWHMP VR KHUHP SB P HAD UHH-P HOADQG D\RVICR
UANMEEG IRFN XQUW XQEHRH AW LORHQUYH SOQWR RM-UR | LFHYDQGNY. HP SBR HY
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1\ RX LOMHWNQRXUARP P RQWHRNLQWMYR THIQ) \ RAULQMINYZ LOEHAOMGWRWWHH \WOAR \KH
QI HHFHEHE HQWHLQANIOSXETE R HIQ) SUFHSHMKOUHIQWMYR 1 HUQ) DOGWWHSUR | RUP DDV DEMMME GHV
VD LEGH ERRN YOOH SHAMKDHDNVMARYR THIQY) * LOMRQUAXDVIURP WHI CRARDARHLQUICEXETE R 1 HIQ)
SUFHSHAKOHR FRP P RQWRAN AKEWERID LOH FHAVR \KHGHABQILEGIERRN YOOH SHMDUH DMIEXEEG]
VRWKHH LY WRANKRTHY| RURXUSUAHQ® RAMBECQ) FRP P RQWIRAN 2 XUGHABIC) LEBIERRN YDOHSHKOUA
UBUAHOMKHIP RXQIAR RANREDDDQILEG DAHNVGW\RIDICEONY AVIGGE \WHQ® B-UR \KOWW/R
FRP P RQWRAN LWAHG DQG RAMBDAQ)

$VR 6HOWP EHJ Z HKDG DQHMIQI LEGIERRN YOOHR PRQRU  SHMKOHR
FRP P RQWRRN :  HFDBX@MSUR | RUP DQHMIJLEBIERRN YOOH GHIFWSHMKDUHE, \BNGQ) WHIP RQWR RXU
VRS LEBIDAHN BBFHGE WHIP RXQAR RANRBOICEOMY DOGWHIAYIAQ) \WDATP RXQAR \KHVRED
QP EHUR \KDWW/R FRP P RQWRAN RAMBAQ) RQDSURIRUP DEDUY DMV HIHAARWKH/ / & &ROMMRD

, QHARLY SDMASDIY LOWLYR [ HIQY Z L@GRXULP P HADMDQG\KEWEQMOGA0MRY $ \WMJLYIQY HIHAAR
WH\OBIR \KOW/R FRP P RQVIRFN LOWKLY/R | HUIQ) DAAP Q) DQLQUICSXETF R 1HIQ) SUFHR

SHAKDUH WHP LGSRIQAR \KHSUFHUDQI HVHVRWK ROWHFRYHUSDIHR WY SUIRSHRMY DOGWHXVHR D
SRMRQR WHSURFHHBARUED. DQHKP DMG P LARQR RAMEIEQ) LQE-BMIHWM\KDZ HRZ HEDVR
6HBNP BHJ W' [P LOQ1 RYDN R [ HAXAWH&KOLP D) DP HP BHUR RXUERIGR GUARYOGRHR
RXUFR | RXQEHY DGO WUGHEAMY XQEHZ UMY GVFRXQNVDQGFRP P MWIRQ/DUGHMP DAGR I HIQ) H SHOHY
SO CEGIR XV RXUSIRIRUP DDV DEWMMG GHAUQI LEGIERRN YODHDY/R 6H8MP BHUJ Z RXGKDHEHD
DSSIR LP DMD PIMRQRJ  SHUKDH 7KIVIP RQAFBUAHIVORLP P HADMIGRUDHIQ GHAR LED
ERR\ YODOHR SHAKDUHR \WHH LMY WRANKREHY DG LP P HADMAOMRQR SHAKDUHVR LOYHARLY
SXUKDIQJ RXUFRP P RQUIRANIQWLYR THIQY ' LOMRQLYFOBXMAGE, \XEWIRIY SUR|RUP DD/OENVME GHV
I LEGIERRN YOOHSHUFRP P RQ\KOUHI URP \KHDAKP HELQUWICB}XETF R HIQY SUFHR SHAKDUH Z KIFK
DAKHP LGSRQAR \KHSUFHUDQIHVANVRIN ROWHFRYHUSDIHR WY SUIRGHRMY

$ WP HGLQWICSXEF R | HIQ) SUFHSHMDM
+ IMRUFDCSUR | RP DQHAIC) LEGIERRN YOOHSHMKOHDY/R 6HBWP BHU

, FUDHIQSURIRIP DQHMIQ LEBIERRN YOOH SHNKDUHDMIEXBEGIR
LQMHXRY SXUKDIQ) \KDUW/LOWMYR | HIQ)
3WRIRIP DD/ DEWMAG GBI LEGIERRN YOOHSHMDUA DWUILG) HIHAW
VRKLVR | HIQ)
" LOMRQLQSURI RUP DDV DENVMG QHABIC) LEBIERRN YDOHSHMDUHWR
LQHNRYLQWMYR | HIQ)

(DK LGRBDH GRIDH LQWHDXXP H3LQWICBXETF R HIQ) SUFHR SHNKOUH Z KLFK ARH
P LGSRIQR \KHSUFHUDQIHVHVRYY ROWHFRYHUSDIHR WIVSIRGHRMY Z RXGBLGRUDH GHRUDH WHSIR
| RUP DDV DEWAG GHABI) LEBIERRN YDOHDMLILYIQ) HIHRARVRITHIQ) B\ P LARQ RUR\ SHU
\KOUH DRAP Q) QRKDQIHVRWHQ®P BHUR \KDUW/R FRP P RQWRRNRITHBGE. XVDAHNVRWN ROWWHFRYHU
SDIHR KLY SURGHRMY DG D \WUGHEXANMY) \WHHKP DIMG XQGHZ UMY GVFRXQV DG HAP DAGR | HIQ)
H SHOH/SD EGIE, XV 6P LO® HIFKIGFWDH GRUDH R \KOWW/IQWHQ®P EHUR \WKDWWR RU
FRP P RQWRANR I HBGE. XVZ RXGBLGRUDH GRBDH SURIRUP DDV DEWMG GHAMUQI LEGIERRN YOOH DWW
JIMQY HIFFARMYR I HIQ) B\ P LARQ RUR\ SHKDUH DIRKP LQI QR AKDQIHVR \WHLQUDCSXEQE
RIHUQ) SUFH DG D\MIGHANY \WHHXP DAGXQEHZ UMY GVFRXQVDQGFRP P WRQ/ QG HMP DAGR | HIQ)
H SHQHVSD CEGIR. XV
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7 KHI RGBZ LQ) \BEGIVXP P O B/ DVR 6+-5WP BHU RQWHSUR | RUP DDVDEWMMG EDLVGHAUEHS
CERYH WHVREOOP BHUR KDWY SXUKDHGIURP XV \KH\RBCFROUGHDARQ SOGVR XV DG \WHDYHIIHSUFHSHU
\KOHR FRP P RQWBANSOIGE. SXUKDHYR \XFK \KDWY/DQGE, Q7 LOYHWRLY SXUKDAQ) \KDBVIQ\KY
RIHIQ)

6KMHY FXKWDVHG 7TRWDO &RQVLGHMLDRJ(R{ 3ULFH
IXPEHU 3HRHQW $PRXQW 3HRHQW 3HU 6KDU

([ MM RANKRTGHY

1HZ IQHIRY
7REO

(DK IGFUDH GFUDH LOWHDRXP H3LQUWICEXEE RIHIQ) SUFHR SHMKDUH Z KLFK KH
P IGSRQMR WHUI HVHVRW ROWHFRYHUSDIHR \MLYSURSHRMY Z RYGLGRUDH GHRUDH WH\RED
FROIGHDIRQSOGE QF IOMRYIQWMVRIHIQY B P IARQDEGIGUDH GFRUDH WHSHAHIR \RID
FROIGHDIRQSOGE Q7 LOMIRYIQWYRIHIQ B\ DAXP L RACIHWRWHQ® BHUR \KDW/R
FRP P ROWBRNR | HIGE XVD/AHNVR Y ROWHFRYHUSDIHR \MVSIRGHRMY 61P LO® HIFK LRBDH GHFUDH
R KD/ IQWHQ®P BHUR \KDWR RXUFRP P RQWRANRIHBGE. XVZ RAGBLGRBDH GFUDH WH
VRECFROIGHDIROSIGE. G IQ/HXRYIQWYR [ HIQ) B\ P LARQOQGIGRUDH GRBDH \WHSHFHOR

VRECFROIGHDIROSIGE. G LQ/HXRYIQWYR [ HIQ) B\ DAKP Q) QR AKOQI HVR \WHIQWICSXECF
RIHIQ SUFH

1 WHXQEHZ WY Z HHWRIX@ H HAMHWHURSWRQ\R SXURKDH DEAWRDOARP P RQWRAN WH

SHAQIHR RXUFRP P RQMBRNKHISE, H MY WRRNKRTHY Z RGEH DOGWHSHAQWHR RU
FRP P RQWRANKHEBE, Q7 LQYHIRLYZ RXGEH

7KHQ® B-UR \KOUA/WR EHRAMBEQ) DWMALYR | HIQ) LVEDHGRQ \KDW/R FRP P RQWRFN
RANBEQ) DVR 1 RYHP BHJ D\MUILYIQY HIHAARWH/ / & &RMMRQ DIGH FOGY L

\KOUW/R RXUFRP P RQWRFN WDVZ LOEHUHYHG | RUMKOGRHXQEHUDQHMXW LRHIYHSTIQWDAZ HZ LODERSW
SURMKHH I HRYHEMR \WHUD MRDIROWEAP HOAR Z KUFK WY SURSHRMYLYDSDWOG (L DQDIJUWHIDMR
\KIUWA/R RXUFRP P RQWRAN WAXCEGIXSRQWHH HVAR Z DDV EHJUDQAG\R WHXQEHZ UMY RU
WVRIHIQ ROWHFRIQ) MR WYVRIHIQY 2 QWHIQWICFRUQ) GOMR \MVRITHIQ Z HIQMIG\RIUIQNV
IURP RAUHTXLW LGRHOAYHS@QD \KDUHWRAN ROWRQWR RXUSKIH ([ HRXRYH2 | LFHUSXUXOQAR\KH\MP
R KHJHP SR P HOADI UHP HOADQG DRMICR VARG RN XQWWR RMHUR | LFHYDQGNA. HP SR HY
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7 KHIRGBZ 1) QVRMRQDQGODOMYR RXUILQDGADIFRAWR) DG UAKXWVR RSHIDMRQNKRXGEHUHG
LQFROMQRNRQZ LW \KH I LCDGADOWEMAP HOW DG UHIDMG CRAMVR \WWRHWEAP HOWVDVLGFOGHGHYHZ KHHLOWLY
SIRSHAMY , QDEAUMRQWR KIWRLIFDO LDGADOQ RIP DIRY WHI RTBZ 1Q) GVRAMRQ DG DO MY FRQEIGHS
IRZ DG GRNGQ) WEAP HOMKDAQYRYHUMY XFHYBQNY DOGDAXP SIRQYY 6HH2 &DANRIL 1 RMS5 HIDAQ
) RZ 06 GRAGQ) 6\BAP HW LFOGHEHIHZ KHHIQWMY SUIRSHRXY 2 XUDRMOOUAXOVP D @l HUP DAMIDID
IURP \KRVHDQMASDAGLOWHHIRZ DG GRN.G) WBMP HOVD/DUAKXOWR P DY |DRRY LFOAQ) WRH
AVPXAWHGXQELES IWN) CRRLY  DQG HYHZ KHHIQWY SIRSHRAMY

2 YHMHY

) UAK 9 LCH:  LGHLYDSUP IHISIRGAUR (7 FOE 67 FOBUH SUP P Z LQHVIQWKHS QMG 6\BMY/
JRQGEGIQ ) WAKILGH: LCHEUQIVOQLQERYDAYHE EHWUIRU\ RX \ROMRQ\WR\WKHZ IGHP DM H
PXUMD® HII RUYDUHBY &CEHHS DYIQRY 3IGRA RU &KDERYD. DUG5 R} DUGZ HH SHAMR LORGEH
DAP MMG5 HHYH1 CED&EHHBDYUIGROL)  $ @YDUHBY DHSIRGAHG DG ERMBGLQ L 08D &DNRAD

2 XUZ LQHVDHEWMEXMG CFURWAKHS QUG 6\BAMY DG 3XHIR 5 LER WURKIK Z KROVOIB! IR0 DQGALHRW
W FRQKXP HU ' 7& FKOQCHY :  HOUHIEGIR FROGAW KRBADBIGMMEXIROR RAUZ IGVIQDD  \WEBAVDQG
3XHW5 IFR DUGZ HOMHAOAHQFG\R\VHDMRAIK' 78 AOQHYIQ UMY © HKRT DRMYHUADMRQKLSVZ LW
Z KROVOBIAMUEXRYLQ  \KEAR/DOG CUHIRAYHD Z RINGQY Z W BDAQ) GMMEXRY LFOAQ) 6RANHD
*@HV: LH 6SLUW 6% : 6 DQGYAHINT KX YHYHIIH* URXS \RH SOGRXUSUHIFHIFRAWH
FRQIIXRXV/8 QUG 6\

2 XUZ LQHY/DUHSURHG VMDAD LFDED \R CBSHIOR P DAVP DNHVOG\HOIDAD ONMBUFHEREHD — DQG
SHUERWB! * LYHQWH) UAK 9 LGH:  LQHEUDQEVAHBEUNY EDFNG) 2 EHINUIRU\ RX CBSHID DQGRYHDUSUIRGEN
TXODN Z HEHIHYHWDAVEM-QMEED VFRQKP HY/Z MW DXQTXH YDOHSUIRSRMRDZ QWY SUFHFDAIRY
$ GAMRED ) WIKOLCH: LGHIVRHR YHY |HZ SURGXENDYDHDE® DARY SUFHSR QAKDAMFOGDQP HG
ZIGPINU-CPH : KHMRH

2 XUP DUNHAY CRAVANYI REXVSUP DUO ROFROMP HYIOWH W\ HIURTSG-P RIUTBKIF Z W
P REHDMWR D OHQAFFRP HDQGROWRVHZ LW DGMLHVR SXUMHDKHIGM. DOGCRARYH@ HWVGY Z KLFK LY

UHQ RIHGWWURXI K RAMNGRWWP DUINHIY SDNGHYKLSVOFURW DEX RXUP CNVAUS QMG 6\BAMY SUR HWMRDOSRW
®oXH/

2 XUDAMNDI KWRSHIDIY P RGHID@RZ VXV RO HWILG SDWY DVHV LFXAQ) @G 0GSIRGANRY
| CHOWY 7 KLY DSSURIFK KHBVXVP MIDMP 0 R \KHUMYDARADMGZ LW D UEXMCHY \XFK D/ DNRDMG

GRIKWRUI LU Y-FDAHZ HVRXUFHSURGAWCEXWI URP P XENEBIIHRIUDSKLIFDED AMSHYHG YHIERY Z HUHGFH
UHIDFHRQD) RHYHIERUDQGEHH IWURP EURDG DYDLOELOW RSWRDIN R SURGFWCEXN 7 KLV SOMFXTLD
LP SRUIQADVD1 08D EDHGZ LGHSURGKAHUZ KHIHGURXIKWRUI LUA/FOQKDYHDQH WHP HD GHMP HIBOLP SCRARD
FRP SIQ V\KSSO AKOIQL CRAAYHMLHG

- H ) ICDCADM HMEY

© HXHQIABYHIH JIRWSIR IWERY GRAFRP H BW DQG( % 7' $ \RHYDODMWHSHIRP DFHR

) BAKOLCH:  LGH 7 KHAHP HMPYDHXVH XAQKHSIQ) XRIGHN WHIB/LORUBXMCHY SU-EDUHI LDGADD

| RUMFDWA/DQG P DNHFCBAMBCDERDIRQ GHAMRY DG DAV AKHFRP SOUTEGIKHIGM R RAUBXMGHW UHDAYHVR RXU
QAUHRWRP SHIRY

<HDU HQGHG 1LQH PRQWKV HQGHG
"HFHPEHU 6HSWHPEHU

1 HABYHOH 2
* IRWSIR W 2
1 HARW
(%7 $

1 HALHYHOXH

1 HABYHOH UHSUAHOV DU B QVFRXQIV SURP RIRYY DUGH AVHE] HY 1 HABYHOMHLY GUYHD
WURKIK Z LGHVDBY P HIFKOQAVH\DBY DG Z LGHFOE P HP BHYKLS G/
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* IRWSIRIWGRW

* URWSUIR WY LVHIXOOR RUGHAHIHBIWARWR BYHHY RUFRWR JRROART &RWR
UAYHHVIVARP SIMHGR  DEBGLHAVBURGEWARVAKAK DVMLFH ERMBY DSV FRINV @EHY DQGFOBKGV
$ GAMREDM Z HDORFDAIRY HER HY/DQG TXOIN DAXUIDGFHWANG) Z MOQRXUFRWAR UHYHRMY

(%7 $

(%7 $ LVDILDGADOP HDKXMH\KDIZ HFDBXDMMDY/RSHDI SUR IWEH RIHLQMBMAE B/ G-BUHFADIRQ
DQGEP RMYDIRY :  HXVHWLYP HMF \R HYDODMBXMGHN SHIRIP DFHIQFRP SIUMROWR EXGIHN | RUFDAV DG
SUR\ HOUILQDGADOMAMXON SIRVIAQ) DP HDXUHWDNP D) HP HWEHDHYHYUH GRVMHERP SO VAR
RSHDMY SHIRIP DgRHDQGRYHDOKHIGN

* HEHIHYHWHSUAHQEMROR! (% 7' $ LYV UHBYDQADGE XVH XO RUQYHIRLY BHFDAH IVDTRZ VIQYHARYAR
DAHN\RHERP SO VRSHDMY SHIRP DGRHDQGP DNAVIWDMHAR FRP SDUHRXUUHXAVZ W RKHMP L@OU
FRP SIQHY GAAWMWHSRRMQMOP SCFVR YOU Q) | LQDGADCRUFCBAMBDXMUKAXUA/ GHBUHADIRQEHH W RO
DMLY , QOEAWRY Z HEHIHYHWLYP HDKUHLY P RQ) \WHP FDXUWVXWGE! LQYHARY DIDOWWDGSHYIQ
RAULGGOMY | RUSKESRA/R HYDDDMY DG AR SOUQ) RURSHIDNY SHIRUP DFHWR RMHUFRP SDQHY

7KHIRTZ 1Q) \REGISIRVIGH/DUWHRAIDIROR (% 7' $ \R\KHP RWRP SOUTE®H | LADGA.DCP HDKUH
WBRWGXQEHU8 6 * $$3 CHARW | RAMHSHIRGS/SIWHOMSG

<HDU HQGHG 1LQH PRQWKY HQGHG
"HFHPEHU 6HSWHPEHU

1 HBRW
$ ORI HOVWR GHARW

$ P RMYDINRQ
(%7 $

&RP SROHOVR 5 HXWR 2 SHDWRQVDOG 7UHIGV7 KD [y, P SDAVR XUS HXAVR 2 SHDARY
1 HAb HYHOXH

2 XUQHABYHOHFRQAMBUP DUO R Z LGHVOBYAR GUMEXRY DG WRIGLY Z KA \RIHKHUFRP SUMHRXU
Z KRB\ FKDQCHO DG AUHA® \RLQAYLGDORRQMXP HYAMRKIK RXU. 7 & FKDQEHD 1 HABYHOM IHH.ID
WBUAHZ LGH\DBYDQGVKLSSIQY) Z KHQCBSOFE®! DGV DBWHIH \WNEDQEHEP HIADQAVHDOGZ LGHFOE
P HP BHYKLSV ) RUZ LGHOQG P HIKDQEMAVIBY UHYHHY DHIHHID UFRIQ] HSDAMP HR \KLSP HQW) RU: LCH
&OE P HP BHIKLSV UHYHHVDHUFRIQ] HS TXOWD DARHWP HR 1 XOLCP HOWGGRID D\MAMHFOE P HP BHU
KDVP DHWUHFRQHPAYH P RQKD SD P HON

* HUH HARWHYROP HR Z [GHZ HVHIIQWP VR FDHY ( DFK FDHFRQELQY  \ABEDGERNBY 1QZ KIEK
HIFK ERMBIKD/DYROP HR P LQIDMY &DH/DHVRGWUIRAIK . KROWIBIS HEECRU 7 & FKOQCHY

7 KHIRGBZ 1Y) | CRRY DG WHB/LQ RAUBXMGHN KDYH GUYHQ GHABYHMH I URZ W MGRH- DY
DOGOUHH SHAMGVREHNH GUYHYWR RAUGHABHYHOXHI RUWHI RUAH-CE® XU

YWDQGUHFRIQURY  $VZ HH SDOGRXUP DUNHANY SUAHFHDQG GUYH YIMELON \MURKIK WDAWRDODG
P RGHOP DI P HARG/ Z HH SHAWR EXGS LY. DNV DG QP HUFRIQURQIRU) BAK 9 LGH:  LGHILO
FRQAP HYTP LGB 94.00GLY. DUHIHWZ LOEHEX OVXEWERMED \KURXIK \RADCP HADAKOQCHY Z KHMZ HOM
CEGIRLP P HADMD CFFHWP RIAWDD P LAIRQSRAMNICFRQKP HYWURKIK RXUFHBELMAST, QABUP DQG
) CAHERR\SIMRP V $ GAWRID W LOEHEXOWURKIK FRP SBP HQEY \GRWP DN SDNGHIKLSVORRW
WH1 DARI0 RREDT HYXH 1 DARIO RN / HUXH 1 DIRDO/DANHEDTS WRADNRY DOGO DU HXH
YDHEDD

SRIRIRHAROMRY  $ VDUHDIYHD QF KUK JURZ W ELIG Z HH SHAIGG\VHN\R GODI P RXU
FROMP HY : HZ LOFRQIXARA® HYRYHOGGEUH LHRXUSIRGAWWR P HANRXUFRQXP HY\SHALLLE GHHB/00G
Z DOV DB RXUR HIQY \RP [ P ] HYDOHI RURKUFRQXP HYDQG\WENHRTHY 2 XUIURZ K P LGBHV
FRXSBGZ W RXUG HIHMDMG SIRGEIR) G AWIBMROSONR P Z LOHTEGI X\ DFFHBUDMJIURZ W DG
GHIYHURQRXUYDDHSURSRMRQRYHAP H
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2 (HZ D 1QZ KIFK Z HZ L@HYRYHRXUSRIRIR VKURKIK SURSAW] \WMRQY ) BAK 9LCH:  LCHPXWO®
KDVI RAUYDUHBY &EHCHABDXYLIGRY 3ICRA RUGKDURYD DQE5RY Z MMQIWSIRGANBRWRIR DYGZ H
FOQXVHWH\CP HNGRZ GG HDQGVXSSOHUCHE RIWR OXQRK G YOUHBY Z W P XFK JUDMUH I LFLHR WDQ
Z HZ HHSUHMRA® CEGIVR CAKLHYH

" MUBMRQH SOOMRQDOGLFFHBLDIRD  3XUADIQ) B\ GWIEXRLY DG DOCFFRXQMKDVRQIH\R
| HDMUHRXUZ LQH/DHNA GUYHYR GHABYHOH ©  HSTQWR FRMXHEURDGHIQ) RUGMUEXRUCHE RN
DEAQ) Q7 JHRIWSKHY DOGLGRMDMQ) HIFK GMMEXRY DYHIHR.GHM] HDVZ HOFFHBLDMIURZ \K

2 SSRUNQIIF HYDODMRQ R VADMILE DFTXMURYY ¢ W RARY) LOMITONGRZ GGIHOQGDG-BN R
H SHIHFHLQ3WYDM( TXWWY DQG\KHEURIGHU LDGADOHYIFHVIQGAMY  Z HZ LTP DQEQDVADAILE DQG
RSSRUMQMINF DSSURDFK \R HYDODIY CFTXMMRQYDQGIURZ LQ) \MURKIK CFTXMURY © HZ LODOR WP DQRSHOW
RNHULGRUDQE JURZ W LAWY LGFOGQ) NLQAYHMUAY DQG\IDAILE DEIDGRHY DV/Z HVFHNVR CFFHBLDM\MLY
BXMCHMRP DA KUB1Z HKDHQRAGHQIVIHG D). SURSHRH\BLIHMR DM Z HFRQUGH MY DFRUA
FRP SHMR R RXUGDGHIKIS WP DQG EHIHYHWDAKLY SUAHOV XV Z LW D YLCE®HJ URZ \K DOMEDRYHDVZ HP RYH
IRZ DG

BHDRDIW ,QAHZ M LQBAMY CRIPV Z HOQUASDMRXUGHAIYHHR SHIN GAUQ) \WHTXOWU
\EIQQ) 1R 2 RREHMWURAIK ' HAHP BHUGHWR LQFUHDHE FRQUKP HUGHP DG DURXQG\KHP DMUKRIAD V 7KLY
L/ SDMFXOLUD WKHIQRXU 7 & WYHXHFKDQEHD Z KHIHP DUNAMY SURIUIP VZ L@R M) EHDDI GHGZ LW \KH

KRIED VHDRQDOG SIRGANEIRP RIRQYZ LOEHSHYDBON

5 HYHOXH&KDQGHY

2 XU\DBV DG AVEMRQSDIRP LVEXOXSRQDKLIK® GHYHESHGHERINR QUMEXRUDFFRXQN

; MOQWMYQHE RN Z HKDYHWIGHS DI P HQVLQ SOFHZ MW VHYHIDOR \KHCDARQ QL HAEMMEXRLY
LFOQQ) 6RWHO* @ HV: LGH  6SWUWDGYAHNT KX YHYHIIH [P RY RKHY :  KIGIZ HOWHDRAYHD
ZRNGQI Z M \WHHAWIEXRYIQFHYIOP DNV \WH - RSHDMOARWAKHS QUMG6\BIM/DJGEZ HIXE SDOWR

JURZ RAUIHRIUTBKIE P DINAABUAHIFHWMURXI K \WHHUHDMNRQKLSV 7 KHGHYHESP HOAR \WHHUHDINRQKLSVOG
LP SRR RXUUHIDMG SURGAWP 1] Z LATIP SCRARXUI LCDGALDOUANOV DY RXUFKDQEHOP [ WKUW

¥ : KRAADBIRDQHD & RQUMMAZ W \DBY SUIRNAHY LQWHZ LCHIQBMY VDBV R UNBIBLY DG

QMUEXRY RAFXUEHBZ 653 6XJJHAMG5 HICBURH : HZ RINFRVHD Z W GMUEXRLY/ R
LRBHDHZ LCH YROP HY/DQG\WHQP BHUR SIRGEWM\RGE \WHUUAMOTHRRXQN LQWHUUHSHRRYH
\MUMRUH/

t ' 7& KDQHD  IGHNARGWRAIKRAU 7 & RROQHYDHIHHDD \RGDM$5 3 DBKRAIKZHGR
SHIRAA® RITHJYDURYVSURP RIRY 2 XU 7 & ROHIFRQMH/\RIURZ D/DURXOWR DOQP B
R IDARY LFXQAQ H SBGHGH FRP P HI-HDQG\RADCP HADFDSLH MW

: KROMIBIFKOQQHOWOBY P DEHRQFUHAVWMP VIHHDD BWNXAUHSD PHQZ WMQ A VR GHIYHY
BRAKHO* @ HIV: IQH  6SIWIVWHH FHBWRQ DGGZHKDYH @D WP VZ W\KHP |, QSHIRGYZ KHIHWH
QGWHYHHRDQHCP I UWH GRWDJWDMIFRGAHQADINRQR  Z KRBAVOBI\DBY Z HWSIFDD H SHIHFHDQLGRHDH
LQOFFRXQN UHFH.YCE® | RAWH SHIRGWR UH GRVAKHRKOQIHIQWDBYP I SO P HQNFARTBRNRQY LQ\WWH\KEVHTNXHQV
SHIRGJHHDD UHEFHRXUCFFRXQNV UHFH YCE® EDOIGFH DG KDYH D SRUIMYHLP STCRARQFDK | BZ V

© KIBIZ HVHHN R LGRU-DHUAYHOAH CRURW DIDFKDQUHY Z HH SHAMKHP DVRUMY R RXULXUUHUAYHOHVR EH
GUYHQWURXIK \WHZ KRBADBIFKOQEHD:  HIQMXG\R P DQBIQDOGH SOGUHIMRQKLISVZ W H G GMUEXRY
DGIRP IHDMRQKLSVZ MM G GMUEXRYDYZ HZ RNWRJIURZ WHFRP SO LW P XGISBIYDUHBYZ WO
WH) BAK 91CH:  LGHSRWRIR Z HFRQUG-URXHIYH/AR EHDLRGH WRS WKRST | RUBHIKUIRU\ RXZIGH © H
FROMMHVR LGERYDMZ W Q. SURGAW DAFRP SHIMYH SUFH SR QVDQG\WYHVR HKDGFHWHH SHIHFHDVZ H
LGFUDHUYHHZ W Q. DOGH LMY FRQMP HY

,QWH' 78 FKDQYHD RXUFRP SUMKHQUYH DBSURIFK \R FRQUXP HUHQI DI HP HQAQ ERK RODCH DOGWEGMRI0
IRUP VIVAXSSRWMGE! DOLQMUDAGH FRP P HFHSOWRP 2 XUP DN HI RW\BLIHAFRQKP HYZ KRKDYH
DOLOMIWAQKHIGM DQGORARYHE HWVGY : HP DNHHYHY DIWP SR P RIYDMFRQMXP HY\RZ DG DMP SBIOUG
HDX SXURKDIQ) G-RMRQXMQ) DFRP EIQDIRQR GHIGHEP DN SURIUEP VDQGDP REHQ] HEWHKQRER\
WEFN
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, FUDIQ) PP HUHIDIHP HQAWDNH. GUYHUR RUBXMCHWDQGUAKXAVR RSHIDIRYY :  HFRQIOXHWR
LOQMHINQRXU 7 & FKOQCHIDOGLQSHIRIP DERHP DUHAY) \R GLYHPXWRP HJHQI DI HP HV, QBAWRQWR
GYHEAQ) G SIRSER [ HIQIVDGFRW \HIY Z [GHVIQRXUSIRGANERMRIR Z HI RFXVRQLGAUDIQ)
PXVWRP HJFRQYHMRQDQG MNRQ $ VZ HFRQMXHWR LQMMMQRU 7 8& FKDQIHDZ HH SHAAR LGRUDH
FXVRP HUHI DI HP HOADQG\XEVHNXHQ® GHIYHUIWDMADIN CANRQ

1 M6 HHXH3HAHQBIHE, &KDQQHD

. HFDBXOMQAAYHHSHAHQEIHE. AKOQEHDY GHABYHXHP DEHWURKIK RXUZ KROWVOBIFKOGHOR
AMMEXRLY WURKIK RXUZ KROWVOBFKDQQHOALHA® \R WABKCTFFRXQV DOGWURKIK RXU 78 FKDQRHD
UAS-RAYHD DVDSHFHIIHR RAUNRBOCHAMYHMH : HP RORUGHABHYHMH SHFHQRI HCRRW BYHOH
FKOQCHY VR XQEHMBOG\WWHH | HAYHHWR RUGMUBXWROP RGHDG\R HOKUHZ HOMHP SR LQ) UARXUAHY
HIHAMHD DvZ HHI IHPAKRP HY

<HDU HQGHG 1LQH PRQWKY HQGHG
"HFHPEHU 6HSWHPEHU

© KRO\OBA
" LUHRAR FRQIP HU

&RMR 5 HYHXH/

&RWR UYHHY RUFRIMR JRROART &RWR UHYHOMVLVARP SUMHGR DIAUHFBIRGAWRIVVKK D/
MLFH ERABY FLSV FRUW QEHY DGOV $ GAWREDM Z HOOR FDM R HER] H/OQG TXODAY DAXUIDFH
WM Z DMQRXUFRWAR UYHDKHY © HH SHRARDARXUFRWARL UHYHOXHY Z LRV DY RUGHABYHOH
LGFUDWHY $ VIKHYROP HR RAUSUIRGPMEXWLGRBDH Z HIQMGR Z RINVR UHIH RADM YHIGRUFRQEPNZ WK
NH VXSSTHYAR UHEFHRYH DEBUIRAMEXWRIVDYDSHHMHR GHABYHOH

$ VDFRP P RAW SIRGEMKHFRIR Z LGHI OFMDM/GHVR DOQOCKILYHI LHIB/ DOG\WHDD DE W R
MLFH 7 KLYP CRIRHFRRP LF FRQUIGHDIRQLYRAXQTXHWR) UMK 9 LCH:  LGH DBNRXIK Z HOWHFRQARXVR LW
SRMINDOLP STFVWR RAUSURGFWFRWKRMUH

* IRW3WRIW/ RW

* IRWSIR IWERW LVHIXCOR RAUHNHYHIHBWFRWR UAYHXHY $ VZ HIURZ RAUBXMCHNLQWWHIXMUH
ZHH S-PWRWSIR W LGRHDH DY RAUBYHXHIURZ VG DVZ HRSWP L] HRXUFRWAR URYHKHY

6HIQ * HHDODQGS GP LQMADWYH( [ SHQHY

6HIQY JHZH.D0 DQG D LQVADAYHH SHOH/FRQUNR VHIQY) H SHOHY P DNANY H SHOFY DQGJHHID
DOG0EP LQWMDAYHH SHQAY 6HIQ) H SHOH/FRQANWSUP DUO R AUHRWHIGY H SHOHVIQRXUZ KRBAVDBIDWG
' 7& AOQHY LFOAQ) SD URTDQGUHDMG FRIV SURSENLP SV SURFHAQ) | H/ DG RMHURANGHVHYLFH
I HAVRUFRQIKGY |HY/ 0 DN H SHOHVFRQAMEUP DUO R CEHWMIQ) FRAIVVR SURP RMELIG LY. DUHHY
FROMAWVHH/LGRXUHG DVDUAKER QU LFDQANSR WP DINANY DIBHP HOV FXKRP HUUMMNRQFRIV SO URD
DOGUHIDMG FRWV * HHUDCDGE OGP LQMADAYHH SHOHYFRQUNEUP DUO R SO URGDOGUHIDMG FRIW

( TXIW YDVHG & RP SHAWDWRQ

( TXW EDHEFRP SHODIRQFRQMVR \WHIFFRXQMY) H SHOHUAXAIY | URP RXUMBKOFHR HIXWRU
HIXWY EDHGI QN IMKHGLOH FKOQIHI RUHP SR HHRUGRQHP SR HHVHIYLFHY © HP FDXUHHIXAW EDHG

FRP SHODINRQFRID/HJ UIQAEDM EDHG RQWHI LUYDOHR WHIY. DU DG UHFRIQ] HWHFRP SHODIRQ
H SHOHRYHAMHUHDXOMWMVHYFHSHIRG Z KK LV IHHDED WHYHAN) SHIRG : HUFRIQ) HOQ | RUHWMUAVDY
WH RPU

$ VDFRP P RAW SURSEMKHFRWIR Z LGHI OFWDM/GXHVR DQODOKTLYHAY LHIBY DG \WHDYDMELQW R
MLFH 7 KIYP CFRRHFRQRP LF FROIGHDIRQLY RAXQTXHWR) WK 9 LCH:  LGH DORXIK Z HDHFRQARXVR IW
SRAQNOP SRR RUSIRGANRIKRXUA
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SHXWR 2 SHDWRV

<HDU HQGHG 1LQH PRQWKY HQGHG
"HFHPEHU 6HSWHPEHU

1 HABYHOH 2
&RWR BYHHY 2
* LRWSUIRIWERW 2

6HIQ) JHIH.ICDQGOEP [QVADYH

H S-QH

( TAW EDHGFRP SHODIRQ
| RWIURP RSHIDIRY/

2 WHIGFRP H
1 HARW

&RP SDUMRQR 1 1GHO RQWVHIGHG 6HBWP EHJ DG 6HBWP EHJ

1 H/B HYHXH

1 HABHYHOMH I RAKHQCHP RQKVHIG-G6HBAP BHU (FUDHS RJ W

FRP SDUG\R | RANHQGQHP RQNVHIG-G6HBWP BHU 7KWVIGRHDHZ D/SUP DUO GUYHDR

KUKHUYROP HR \DBVWWURXIK ERK RXUZ KRBADBI GMMEX\NRQ FKDHD Z KLFK FROMEXNG\R RYHDEUAYHOH
JURZ\W DOGLGRUDHS' 78& UYHOHUAKAY) |URP RXUUH OXQFK Z L\ FHBEIMWY 1 LD REWHY DQG- XIOQH
+RAIK

1LQH PRQWKY HQGHG
6HSWHPEHU &KDQJH

1 HABYHOH
&RWR 5 HHXH/

&RWR UYHHVICRUDHGE RUCSSUA LP DAD R | RAWHQQHP RONVHIEG
6HBAP BHU R STUG\R I ROHQHP RQMVHIG-G6HBAP BU Z MKOKHIGRUDH

UAXANY SUP DUO [URP KLIKHUYROP HR \OBVIRAMHSHIRG

1LQH PRQWKY HQGHG
6HSWHPEHU &KDQJH

SRR BYHDHY
* IRW3WR W/ RW

* LRWSUR IRBDHG\R GUQ WHQGHP RONVHIE-G6HOM BHU IRP | RUKH
QHP RQMVHIGG6HBWP BHU 7 KHADQIHLQJURWSUR IVZ D/SUP DUO \WHUAXOR FROMMHG
LGRUDA/LQQHABYHOH

1LQH PRQWKY HQGHG
6HSWHPEHU &KDQJH

* LRWSUR IWERW

6HIQY JHIH.DODQG OGP LQVADMYHH SHOHY

6HIQY JHH.OCDNG D LQMADYHH SHOM/IGRUDHGOESIR LP DMD PIARQ RJ R

DSSIR LP DMD P LARQI RAKHQHP RQKVHIGG6HOAWP BHU FRP SHG\R IRAHQH
P RQMVHIG-G6HBWP BHU 6HIQY JHIHDDGE OGP LQWADAYHH SHOHLGRUDHYZ HHOUHD GUYHDER
LGRUDAVIQP DINANY H SHOHY 1URP I ROHQGHP ROMVHIGG6HBWP BU R

| RUNHQGHP ROMVHIGG6HBWP BU \HIQ H SHOHY | URP IROHQGHP ROMWHIGG
6HBNP BHJ W I RAKHQGHP ROKVHIGG6HWP BHU DQGJHHDODQG OGP LQ\RDAYH
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H SHOHV [RP I RAKHQCHP ROKVHIEG6HWP BHU R IRAKHQCHP RQMY
HOZ-G6HBMP BHU 7 KH\ FDURYHU\ HOULGRBDHLQP DUNAMY H SHOHY/SUP DU WAXANG URP
LGRUDHGVRADOP HAD\SHIG DOGVHYHIDLI QU LFDQAED P HOMR RANSRWP DINHICY SDNGHY 7 KH\ HOURYHU
\ FOULGRUDHLQVHTGY LV'SUP DU® GUYHDE, WHFRQXEMY Z RN SHIRLP HE UHIMWG\R VOBV DG AVMEXNR)
RDMILHY 7 KH\ HOURYHU\ HOULQRUDVHLQ JHGH.DCDQG 0P LQVADIYHH SHOHY/IVWHUAKOWR (FBDHESD IRD
H SHQHY P RWR Z KIEK VHLYH\R H SDQGRXUNDDM RUFH QG FRP P HADCCARYAWY :  HWSLFDED H SHANHTI
H SHOHARIRTRZ RAUNIBY YROP HIURZ W D/ARH CRRYMNAY DUHLQMIG-GAR JHHDMUYHOHY

1LQH PRQWKYV HQGHG
6HSWHPEHU &KDQJH

6HIQ) H SHOH/

0 DINHIY H SHOHY

* HHDODQG O LQVWDAYHH SHHY
7REDHIGY JHHICDQG 0P LQMADYHH SHOHY/

7REDHIY JHHDOD)GE 0GP LQUADAYHH SHOHYGHUDHEDVDSHAHQEIHR QHABYHOHI URP

DSSIR LP DMD RDSSIR LP DMD | RNHSHIRG/HIEHG6HBWP BHU DG UASHRARYHD
SUP DUO BAXAMY [RP WHHIURZ \WGUQI \WH  SHIRG
( TXLW EDHGERP SHODIRY

( TXW EDHEFRP SHODIRY! ROMHQGHP RONVHIG-G6HBW BHU \(FUDHGE CSSW LP DM

P LAORQARP SIHG\R I ROKHQGHP ROMVHIGG6HBWP BHU 7 KHIGRUDHSUP DUO
UAKAGI URP \WWHE&RP SDQ VDI UHHP HOMR LWKH &MNV) P HP BHUXQW\R DFRQMPRUQH FKOQIHIRU
HYLEH/HDME\RVFRXUQ) 1 D' REHY QG- XADIH+ RAUK\RVHYHDVP HP EHYDQGEP EDAMIGRYR \KH
&RP S Z KIEK RFPXWHGLQO DK 7 KHVHLYLFHLQR-B\RQ CDM SUHFHGHG\WHI UDQAEDM EHFDAH\WWHGHEY
R \WHHDAW JUDQYKOG CRABHHDP XAMOID DI UHHG XSROXQIBHBAP EHJ $VBHWP BHU WH
| QUYDDOHR WHIY DG\RIBG DQGZ DvH SHOHGDYFRQKXAMY H SHOHLQHTXW EDHG
FRP SHODIRD

1LQH PRQWKYV HQGHG
6HSWHPEHU &KDQJH

( TXW EDHGFRP SHODIRD
&RP SOUMRQR WH) WADO<HDWHGHS' HAHP EHU DG

1 M/ HHXH &RIR 5 HHOXHVDQG* LRW3 LR LW
© HKOGQHAYHOMH FRIR UWVHOHVDQGJWRWSIRIVR  IQINADD 1 HABYHOHIRUIVAD

zZD/ 7 KHIGRUDHIQGHABYHXHZ D/ DMIEXEGIWR RULQRGANRQDIGFRP P HAQI \DBVR RXU
YOUHBY GUQ) \WHVHRGTXOMUR IMDD . HIHHDMSQHABYHOHR GUQ) VD
IURP RXUZ KROWIBI QWMBXMRQ FKDQQHDG R GHABYHOHI URP RAUGLLHANIR FRQUXP HADBY FKDQHD

UWBUAHY DG UASHAYHD R RAUCHABYHXHGUQ) WHSHIRG

<HDU HQGHG
'"HFHPEHU &KDQJH

1 HABYHOH
SRWR BYHHY
* LRWSIR IWGRW

6HIQY JHHDODQG D LMADAYHH SHWY

6HIQ) JHH.OCDQGOEP LQWMDYHH SHOHVIGRUDHG RJ WRISSK IPDMD  PLARY
| ROWHI VDO HOUHDGHS' HAHP BHU FRP STUGW | ROWHI VDO HOUHQGHS' HAHP BHU
6HIQ) JHHICDOGOEP LQWMDAYHH SHOHIGRUDH/Z HHOUHD GIVHDE LGRUDHVIQVHI
H SHOH 1P IRMHSHIRGHEG' HHP B R | ROWHI VDO, HOUHDGHG

' PR
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P DM H SHOAV IURP DSSIR IPDMY  IRMHSHIRGHIGS' HHPBHU W | ROWHI VDD
\HUHEG' HHP BHU DOGJIHHICDQGOEP [QWDIYHH SHQHY 1URP CBSUR LP DMD | ROWH
SHIRGHEG' HHP B W IROHFRP SOEEGIMDD  SHIRG 7KH\ FOURYHU\ HIU

LGRUDHLQP DUNHMY H SHOHY/SUP DUO UAKEMGI URP RXUDGYHMYHP HQAHIDAG\R RANDBYEHILQRQY) [QHI®
IMDD  FRCAGQ) Z W\KHIQWIY LGHUHBDHLY) HELXDW 7KH\ HOURYHU\ HOULGRUDHIQIHH.IDODG
D LQVADIYHH SHOH/LKHUAKXOR (GRS DHG\DDUHY DG Z DIHYDYRSHDMR IR LGRUDHE | IRP

W UMY \R\WH\DBY AW BHLQQQ) 1Q : HWSIFDD H SHANHIQ) H SHOHARIRBZ RAUNIBY
YROP HJURZ \K DV WH DAY DUHLQMIGHGWR I HH DM UAYHOHY

<HDU HQGHG
'"HFHPEHU &KDQJH

6HIQ) H SHOHY
0 DUHMY H SHOHY/
* HHDODQG 0GP [QMIDAYHH SHOHY
7REDHIGY JHHICDQG 0P LQMADYHH SHOHY/
&DK) BZV
1 HVDK SIRNGGE  XWGLQ RSHDNY CRAYMAYZ D/ DG | ROMHQGHP ROV
HXE-G6HBMP BHU DOG6HBWP BHU UASHRARYHD & DK XVHGLQRSHIDNY DR LRBDHELO

WH  SHIRGSUP DUO BHFDAHR LGRUDHG\WEH LI DVRSHDIRQV LGRS DHELOOGHINQ) H SHOFVGHWR
LGRUDHG\ERQRUKLSV OGP DN DI UHHP HQWDYZ HEDY DLGFUDHIQ\DIUHY DG Z DIH/GHWR LGRUDHE
W LQ) GUQY

1 HFDK XHGLOIQMANY CRVMWA/ZDY  DQG | RMHQHP RONVHIGG6HWP BHU
DG6HBAP BHU UAGHRMHD &DKXHGIQLOMINY CRAVANYIOWH — OG SHIRS/ZDVIURP
WHSXUADHR LQIGILEGIDAHN

1 HVDK SIRNGGE 11CDGAQ) CRYNAYZ D/ DG |RANHQCHP RONVHIG-G6HBWP BHU
DOG6HBMP BHU UASRYHD 7 KHFDK SIRVLGHGLOWHQCHP RQMVHIGG6HBP BHU
Z DVSUP DUO GHWR SURFHHEYI URP \DBIDQGIMMXOFHR &@W: 8 QW\RLQYHKRLY I RUFDK DVGVAXWHG
BHBZ 10Q°) LQXCAQ) 7 WQUOANRY/

<HDU HQGHG 1LQH PRQWKY HQGHG
"HFHPEHU 6HSWHPEHU

&DKIGZVSIRIGGE  XHGIQ

2 SHIDIY TR

, QrENY) CRRVMY

) LCDAQ) CRARMNY 2 2
1 HVGHRUDH LGRUDHIOFDK

1 ITXIAW DQG & DEIWICE RRXUAY

2 XUSUP DY FDWK GHHB/0UHI RUZ RINGQY FOBABCBXUSRAY \KFK DV SURGHQ) RUSXURKDUQ) LOYHDRY DG
IXQAQ) RSHDIVY DQGFCSMICH SHIBWWY : HKDYHI XQEHGRURSHIDAROADK UM HVSUP DU Z W
| XQB/OGYDQRHGI URP * TP 1DQ1 RYDN RXU( [ HRAWHE&KDLP DQDQGR | RXQEHU DG HQMWY/ D LADMGZ LK
0 ULRYIN : HIQMBG\RXVHDSRMROR WHQHABRHHB/Z HUFHYHI P \KVRITHIQ) VR D DORAMEEQ)
UHIDMG SOV SD) CEBVAKDAZ HRZ HVWRO U 1 RYDN DQGKLYDH LADAY :  HKDYHDOR WHAHYHG SURFHHBYIURP \KH
\DBIR &OV: 8 QWU P HP BHIKLS IQMIMVIQWHERP SDQ Z KLFK KDYH\XSSOBP HMG\WHEDD/
IURP 0 U1 RYDNDQGKLYDI LADAM/DARXUA/R RSHIDNY FOSMIDOIRY) Z WK QP WWGFDK | BZ VIURP RXU

RSHDMY DR 6HH3) LLDGRQ) 7 WDQDANRYY BHBZ

* HKDYHLGPXUHG GRAKHY DG QHI DAYHFDK | BZ VI IRP RSHIDBRQMGPHRXULGA-BIROLQ0 D

I(FOGQ) DQHARI/R CBSUR LP DAD P LARQI RAKHQHP RQKVHIGG6HWP BHU DOGDGHWV
®WR SR IPDMY P LARQGUQ) WH\ HOUHGG' HA-P BHU $VR 6HBMP B ZH
KDGOQOFPP XOMAGGHIEVWR 59K IPDAD  PILARY : HH SHAMRLGPXUGRAHVIQI XMUHSHIRG/DYZ H
FRQIMXH\R LGRU-DHRXUH SHOAYLORBH AR SRIMRQXVR JURZ. RUBXMGHW DQGLGRXUH SHOAVDARADAG
Z \WEHQ) DSXEQF FRP S
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$ VR 6HBMP B Z HKOGSSWH LP DMY LOFDK CAFRXQNUHFHYLE®! [FOGQ) IHDMS

SDWV UFHYCEGY DQG UHFHYCEGYZ W WHFRXUH R CSSUR] LP DMD LQMHORY R CBSK LP DM
SWENGH SHOAVR CSSIR (PDMD P LARQR ZKIFK VPXUHYBIENGH SHOHY $W

6HBNP BHJ PXUHADAHNV TP RXQMEVR DSSUR LP DMD DOGAXUHONITEL N Z HH
DSSIR LP DMD UAXAMY LQDZ RINGQ) FOSIMIDCH LAWZ W Z RING) FDSMIOGH LGHG DY FXUBADRIHN
P IQVAXWQMIEONY R 0SS IPDMY P LAERY 2 XUZ RINGQI FOSMICD/R 6HBWP BHJ RODSIR
| RUP DEDIYO\MUILYIQY HIHAAMR L WHLWKDGFHR \KDUW/R FRP P RQMBANE. XVIQWWMY/R | HIQ) DQG\WH
UFHSR [BSR LP DA P LARQIQGHABRHD/I URP WH\DBIR \KFK \KDUWA/ DAXP LQ) DQLQWICEXEQF
RIHIQ SUFHR SHAKOUH WHP LGSRIQAR \WHSURHUDQI HVHVRW RQWWHFRYHUSDIHR MV SURSHRMY
DMUGHBANY XQEHZ UM AVFRXQVOGGARP P MWIRQYDQGHANP DMGR I HIQ) H SHOH/SD CEGIE. XV DG
L WHUWED P HAR DQHXP DAG P LARQR RAMBQEQ) DM SOW SD CEBV\WDAZ HRZ HGDV/R
6HBNP BHJ WR' [P L0Q1 RYDNDQGKLYOI LADM/ Z RXGEHDVKSOVR C8SIH LP DM P LARY

) RBZ 1Q) WVR IHIQ) Z HIQMXGWR | XQG RURSHIDNRQDOFDK UHNXUUHP HOVZ 1M CHABURAHHGV I URP WH
VOBIR RXURRP P RQURRNLQWIVR THIQ) \XSSEBP HQMGE FDKIGZ VIURP RURSHIDINY CRIMMWAY/

* HEHIHYH\KDARXUFCBABOUARXUAHY Z LATEH\K] | LLHQMR \KSSRIWRXURSH.DRQY | RUDABDXYWHCH W
I HYHP RQIV 2 XUDELOW \R FRQMMHDVDIRQ) FRIFHOZ L@EHGAMP [GHGE RUDELON \R JHHDM
\IK | LALHQWVDK | 7. \R\XWEEQRXURSH DIRQY DG RUMNH DEAWR DOFCSMIOQWHI RP R G-EWRUHDAW
ICDAQ : HRAW® RERMDHD) FRP P IWG\RXUAH/R DEAWRDCFIBAND 7 KHI RHFDIR. FDWK WARXUAH/
LVIRZ DG GRNQY LG RUP DARQWWDAQYRYH/ UMY DG XFHMB QN DOGWHIRMICEP RXQIR RXUH SHOHY/
FRX@ YD P DAUDID D/DUAKOR DQP B-UR ITRRY : HKDYHEDHGRXURKIP DAVRQDAXP SIRQAKDAP D
SURYHWR EHZ URQ DG RXUUHYHOXH FRXGE SURYHWR EHOW DG RXUH. SHOFVKLIKHARDDZ HRXAUH® COMNASDAM
0 DI HONRVQRWIRZ Z KHKHUDGAWRDO LQAQY) Z L@EHROWLP VI DYR IEGIRUDFA-BIEGI\R XVZ KHD
QHE-G U DAID, | Z HOHXTEGIVR IHHDMVK | LAHNVDK | BZ. R I XQGRXURSHIDNR/ OG DEHNXOMDEAWRID
I XQB/DHQRADDMEGIZ KHYUTXUHG P ODIHP HQWP D GHHG\R PXMEOWADDY OGP DN HIRW Z KLFK
Z RX@ DEYHYHD O HAARXUBXMGHVSIRSHW RUZ HP D EHXQEGIR FRQMXHRSHDIR)/

) LADCAQ) 7 UDQVDPWRY
: HKDYHI XQEH5 RXURSH.DNRQ/WURXIK DARP ELCDIRQR G-EWIGHDAW | L(DRQIV
BLOFHWWHERP SIQ WLCRHBWRQLQO D ' CPLDQ1 RYIN RXAU( [ HFAAH&KOWP DODGRHR R

IRXQEHY DGO LIDM/R 0 U 1 RYDN KDYHDGYDERHG XQBARXVIURP. WP HVRWP HDVQHHE-G\RADM RXU

Z RINGQ) FOBABOUHTNXULP HQVDQGH SHOWHY 7 KHVAHLP RXQIVDUHUH GRAG DY UHIMMG SDWV SD CEGVRQRXU
EDDGFHVKHHA: HIQMOG\R WD, DRI RXQVRXMERAQ) XQGHMHUHIWG SOV SO CEGVRQWHFRIQ) GOM
R WVRIHIQ) RUR WHQHR | HIQ) SIRFHHB/

JQLRHPEH)  ZH\RG &MV: 8 QWUBIHHOMY P HP EHIKLS LOMMIWIOWHERP SO W
DOLQYHARUDADSUFHR SHXQW RUIIRWSURFHHB/R

,Q-DA@Y ZH\RD &MY: 8 QWUBIHOMY P HP BHIKLS [OMIIWVIOWHERP SO \RDD
LQHKRUDADSUFHR SHIXQW RUJIRWSUIRHB/R

" XUQ WHSHIRGIURP $ SUO \KURAIK 6HBWP BHJ ZH\RGDRDJWIDMR

&MV: 8 QWUBIAHINY P HP EHIKLS LOMIMWIQWHERP ST \R LOYHKRY DADSUFHR SHUXQW RU
JIRWSIRHDB/R

& UMAXGH FRRXQAQ) 3RTAHY VAP DV

0 DDIHP HAKAYHIP DIMY/DQG DAXP SNRQYIQSUHEDUG) \KHH I LCDGFLCOWBM HOVLQDFFREIGFHZ WK
CRFRXQIY) SUCASBVIHHID CFRHBMELOWHS QUWGE\BIM/R $ P HIFD 7 KRHHAWP D/DQG DAXP SURY/
DI HAAKHUWBRWWG TP RXQIVR  DIVHVOQG ACELOMNY WHAVFERKUHR FROMY HWDAHN DG ACEL O DOGWH
WBRIAG UAYHMHYDOGH SHOHY $ PMOOUAXOVFRXGS AL HUIURP \KRVHHP DM/

KU DO QU LFDQATFFRXQIQ) SRIAHVDHP RIHIXE GAAUB-GIQLRM  6XPP DY R 6LIQILFDQV
$ FFRXQI) 3RIFAHY \R RUDXGWMG | LCDGRDONBAP HQN Z HEHIHYHWDAKHI RTRZ LQ) DFFRXQI) SRIAHVDG
HUNP Db DUH FUMFDIOR RAUBXMQHN RSHIDIRQY DG XQEHMIAQ) R RXUI LGDGRDOHKXWV
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$ @Z DFHIRY' RXEWKGS FRXQV

$ FFRXQVUFHYTEGIFRQIMVR [P RXQVRZ HE\RXVI RAIBVR RUSURGAEWRQFUHAWIOG DUHU-ERIMG DV
QHABD] CEGYDOH &UHEWMP \VDUHH WOEHG\R PP HYLQWHCRIP DOFRUHR BXMQHY : HSHIRP
RYRQ) FHEWAYDDDMRY/R RXUPMRP HIAT LODGRDOARQBURY © HHXIP DMOTRZ DOFHVI RUIXMUHUAMO/ D05
CRBNCIFFRXQNEDHE XSRQKIMRLIFCH SHIHIFHDOG IWHYDODMARQR WHPXUHAXIM/R UHFHYCEGY
$ FIRXQIVFRQUGHIHG XQFRIBAIEGIDUHZ UMKDR | DI OQUAKHDBRZ OgFH $ VR ' HAHP BHU s8]

WHHZ DV QR DERZ DFHI RUGREWKCIFFRXQV

$ @Z DQAHIRY, QHORY 2 EVRBVAHAH

, QMHQRUEY/SUP DU | FOGHERMBGZ LGHZ KIFK LV FOWIHG DAWHEZ HUR FRIVFDBXOAMG)XMQ) WHI LIV
LQIXARAAR) ) 2° P HMRG RUGHABOT] CEGYDOH : HUHBEHWHFDY LQ) YDOHR LOMHIRUHAKDATUA
REVRBIMRUI RUZ KLFK P DNHAFRQGMRQYLQAFDMFRWZ LAOQRABH UHFRYHIHG R WP DAMG GHAB-DT] CEGH YDOH

2 XURAWP DMR QHAB-DT] CEG!YOOHLY EDHG R DO MY DQG DIKP SIRY/LGFOGQ) EXWRAP MG\R KIMRIFDD
H SHIHFH | XVWUHG-P DOGOQGP DN HOV 5 HSAWROAR\KHFDW Q) YOOHR LQYHRUEY/DH
UFREGIOFRWR BYHOH $VR ' HHP BHU DG \WHMHZD/GROWZ DFHI RUQHIRY
RORBVAHIH

8\HXJ LYH/R , QEQILEGIS WHNV

© HDWHW/LQEQI LEBIDXANZ W | LQWMXVH XCDYH/Z KLFK DUHEP RUY HSRQDM P DIF EDJVRYHAKHU
HUIP DAGXVH XCDYHY 7 KHIOP RWY DIRQ SHIRG OG CP RYY DARQP HKRG | RUDDLQEILEGI DAHAZ LW DI LQWM
XVH XO@ HUH GRNVNH SDNHOLQZ KLFK \KHDWHN | XMUHHRGRP LF EHH IWOUHH SHRAGVREHFRQUP HG © KHMH
WH SDRKLD FDQCRAEH UHITE® GHMP LGHG WHRELIKWICHP HKRGLYX\VHG 7 KHEP RMY DARQSHIRG OGP HNRG
DUV HG DABDWDNLRK | LQOGADD, HOUHOG $ P RW DARQR LQECILEEGIDAHNZ W 11 HEGHMP LCEGIQYHY
LVUFRG-GRODVLI KAICHEDAVRYHU  \ HOLYI RUWDGE-P DWW

( TXIW YDVHG & RP SHAWDWRQIRUL RQ ( P S& HV

;. HP HDAXUHHIXW EDHG FRP SHODWNRQ FRWADAKH J UDQNEDM EDHE RQWH I DUYDOHR \WHLY. DG DG
UWHRIQ] HWWHARP SHODWNRQH SHOHRYHMHUWDAMMVHYIFHSHIRG Z KK VIHHDD WHYHX SHIRG @ H
WHRIQIHD) IRVHWBDV\KH RARXU

© HP HDJKUHNXW EDHG ARP SHODNRQZ KHOWHVHYLFH GDM SUHFHEH/ARHJI UDQAEDMEDHG RQ\KHI U
YOOHR \KHLY. OB DV DQCFRXOCR . HIXWY EDVHSEFRP SHODIRQ DQG DEXIVH FRWAR | CLUYDOHDAFK
UBRINY) @MSURMNRWHIUDQAEDM , QWHSHUIRGLQZ KLFK WHJIWDQARRXY WWHPXP XOWYHARP SHODMRQFRWY
L\ DEMMMG\R \KH I CLUYDOHDAKHGDMR \WHIWQN

2 || YDDOFHEKHING UDQIHP HONV
. HKDH@RWIDHGLQM) R EDDFH\KHHAZRMNA/ DVGH IGHGLQ, WP D R 5HXDIRYG .

$ FFRXQWQ) 6WBIOEDLGVDQG 5 HRHOWS FFRXQAQ] 3 LRORXCHAP HOW

6HH1RM 6XPP DN R 6LIQLLFINS FFRXQIY 3RIFHY R RXUDKGMS | LCOGADOMBA HOWVRUD
AVRAMRQR UHFHNIFFRXQIG) SIRRXGFHP HOV

(P HDIIQ) * IRZW &RP SDQ 6V

SXUXOQARKH- 2 %6 $ PADFRP SO). FROANMIY DO HP HILQ) JURZ WFRP SIQ LV [P R RMHAKMQIV
HOMBG\R UHD XSROFAHIBQUHBFHG UHERYY UTXLUHP HOVDQGLYHDILEGR\ENHDGYDQMHR DOH \MIG-G
WEQLMRQSHIRG\R FRP SO Z W Q. RUHYMVHGCFFRXQIY) WIEG/ CSSOFEGIR SXETF FRP SOQHY : HOMHID
HP HILQY JURZ \WFRP SO0 DQGKDYHHDRMG\R XVHWLY H \WIG-GWIQMMRQSHIRG I RUFRP SOLQ) Z W Q. RU
UAYIVHG DFFRXQI) \NIEDLB/AKDADYH QL HHOAA | HRRYHGDMY/| RUSXEQE DG SUYDMFRP SDQH/XQIDKHHIMHU
R WH@MZ H L DH@EREIHDHP HILQ) JURZ WARP SIQ RU L O WP DAYHD DOGLUMYRTED RSWRWR \KH
H WEHGWDQUMRQSHIRG SIRVIGHGIQWH-2 %6 $ FAR XUILCDGADDWEM HQVP DU \KHH RUH GRAEH
FRP STEGI\R\WRHR RKHUSYXETE FRP SDQH/AWDVRP SO Z IW\KFK Q. RIUYMVHG CFFRXQIG) WG/
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2 YHMEZ

: HOHDSIRGALR GZ FOEE BZ FORIHSUP P Z IGHVIQWHS QWWGE\BIAY ) RXQE-GLO RXU
Z\GH/KDYHWIBLAD JOGHE YIMAMN FHAE@ON DOGDE DODMRICHMEP HEDH : HADWIGERMBIDOR
RXUZ LQHVLQ1 CEDIDEBY  Z KIFK P DNHVXVDSUHP LHUSUP XP ROMRQLOWHUIBLAD JURZ LQJ * EHIRUIRA RX
FDMRY R ZIQH 2 11HIQ) ERT AINS DQGRUP\ Z IGHAKDAP ERG. KHDIW Z OUP W DQGDGH-SHUFRQGHRAIRD
VR Z HIHW/ DOG D CRARYH@ HAMB! Z HR | HUDXQTXHDQGLQIRYDIYHFRAMROR WA VP RWSRSXQUYDUHDY
2 XUYDUHBY PAUH® LFOCHRXUKTEHCHB DXLIGRQ &KOURYD 3IGRAL RUDQG5 R DUGZ HH SHAAR
LQARGFHDAP W5 HHYH1 DSD&EHHS DXYLIGROLQ : HIQMIG\R | XUWHH SDOGRXUSRMRIRR
SURGEMNR | HIQIVIQWHIXMUH 2 XUZ LGH/DHVADADLFDD SURHGEHEHD DG SHUERWBR  SUFH
SROMAKDAKSSRWDSUP 1XP SURSENDM\  CESHIOR P DA/P DNV DQG0IRZ. XVAR R [ HAMIQU LFDQAYDOH
CFURW DIFRQMP HUGMUMEXINROFKOCHY 1 1GD' REUHY DQG- XAOQH-+ RXIK DUHER R RXUFR | RXQEHY

2 XUZ LGHVOUHH FOMYHD | RPAHGROWHDH REEGIO] XY VHIP HOAMKHI DAMXIURZ LQ) VHIP HAR \KH
ZICHP DMNFFREQ) \R,: 65 DEGHMQ) WHOUHWZ ICHGIONQ) \HIP HOMOWH  BARQZ REGZIGH
ZICHP DINHMOQZ KIFK 8 QUWGE\BIMVARQMP HIASHQV  BAROL)  IRIZICHSIROAHGIQWHS 6 Z W DD
DEAWRID  EARO\SHMWROLP SRWGZ LGH/IQWHS 6 ,P SRV RXUZ LOH/WBGRAQWWHOL XY ZICH
P DNABHFDAHWH DEEANVRUILI HAGP RIUSKIE PR HUEDHYSUH HIHFHIRUDGZ. FOBRUH 67 FDLE
JOMMD | UHSURGFEWZ KLBIFRIUHI® GHIYHIQ) \WHTXODN DEG\BIMSUR LBIR DSUP XP Z LGHEDQG 7KLY
DIBZ VXVAR SRUMRQRXUZ LGH/LOWHUISLGD HP HILQY 2 EHWUIRU RX \HIP HQAMKDAH-NVR DSSHIOR
FRQXP HITHP SKDAVRQDKHIGM @ HWMB! :  KIGHZ HEHIHYHRXUSIRGAWR | HIQIVKDYHP DV/DSSHIOLP R DI
FROXP HYR DI REEBIO] XY Z1GH/ Z HKDYHSRUMRHGWH) WK 9LCH:  LGHEUDQGDVDFRP SBP HOARWH
KHDGM DQGIRAYH@ HAMBYR \ RXQIHIHHDIRQZ LCHFRQKP HY

: HERRAWZ QRURSHIDMID YICH DB/ , QWMIGR FXGWDMY RXURZ QIUISHY Z HREXUWHI® X\H) IRUGL
6RBI DWKLLE SOV \KSSOHU RVRXUAHEXO!MLFHP DGHI URP JULSHY 7 KLY DEBZ VXVAR GYH.DI HRAUNXKSSTH IV
BRIGGHERNR YHIRUUHDNRQKLSV DG SXURKDIQ) SRZ HAR GHIRIDM | DYRUIEGI FRUNNIKRMUY %4-FDAHRXU
\KSSOHUSURRXUAY SURGPACEXWRQRXUBHDD LFXAQ) EXOIMLFH Z HER GRVXUHI® HIDIHQUA® Z W
JUIBHIURZ HY 2JURZHY  RUBXOIGMUEXRYR MLFH 2 EXIAMUEXRY  $ VDUAKXOVZ HKDYHTP MG URQIV
HIG\XSSO FKOQYIMAMN 7KIYVLYDVADAD B\ GAMIQWDAZ HEHIHYHSURYIG/XVZ WK CFFHAWAR AYHMI LHG
JURZ HY DG EXON GMUEXRLY Z KIFK UHBAHY/RAUHIDIAHXSROOQ. MQIGI YHIERUDOGP MIDM/RUH SRKUHR
GRXIKW Z L@ LW \GRAIH FRQEP LADIRQ DG RKHAKXSSO MGHUMYARP P ROW\KHZ LCHIQBAMY

2 XUVKSSTHUSURAXUA/JUDSHY DG RUMLEHI RURXUH (MM YDUHBY! URP &DREGID 7 KYMFHMKHD
WRUHGLOEXDILQ1L CEDXQMIP HR SURGAURY DIZ KLFK SRQAMA/P DEHDYDOEG RUEGQEQ) DGERMIQ)
SURFHAHVDARXUL CBD9 DIB SIRGANRQ DG ERMIY | CAMIV 6HH2950MQHN2 2 XUBWHIWYV2  &DSABO

( FHADQG6FDDMEMT2 SHDMRQ/EWKAMH? 3 IRSAURQ DG YRMIR) RQDQ$SGHMIDY 3 IRSUHRUKLS
YDV 7 KVIVMI QU LEDQAQWDAERK EGECQ) DOGERMIQ) P XWWRFFXUZ WKLQ1 DSDVR EHFRQUGHIHSD1 [ED
ZICGH?  DAVINFYHSIRGAENDAEXMKDADGE/ AL QU LFDQWYDOHWR RUBDGGLQWHH H/R FRQMP HY

+RZ HYHJ Z LHSIRGAGE. WHERP S Z LORY® EHOEHBGZ W D1 CED9DIP CESHIMMROR RWILOL Wy
SRGAEGIRP JUBH/JURZ QIOWH1 CSD9 DT $ P HUFDQO WEXGMUCS WD $9$ 7 KH@EHYIRMWH

&RP S0 VH MY Z LOHVIGHW &00 RODDAKHISSHIMROR RWIQ

2 XUNDBV FKOQCHY LFOGHZ KRBAOB! WEIO DG ALHAWR FROKP HU ' 7& FKOQCHY : HOUHOEGIR
FROGANZ KROVIBIAMUBMRQR RAUZ LCHIQDD  WHMYDQG3XHIR 5 LFR DQG IFHHG\R VHDMRIK WH' 7&
AOQHIQ  VBAW 2 XUZ KROAVDBIAWIB-MRQCHE RINLGFOGVISSIR (PDMD  GMMEXRY LGFXQAQ) D
AIBMRQDI WP HOAZ HHOMIGLQRLQO D Z LN GRANHD* @ HYV: LCHOGG6SILUW Z KIEK FRMGHY
LWHD \R EHWHZ RUEBI/SUH HP LGHAAMMEXRUR EHYHDIHDBRKROS QEHURKUDI P HOAVGRAKHO* @) HIV
© LCHDQG6SIUWAXUH® GMUEAN/RXUZ LGHVIQ\E HYHWEM/ DG Z HOQIASDMKMY QP EHUR I Z L@

H SOQGLQWHIXMUH 7 KURKIK RAUHQMHH MY Z KRBADBIGMMEXMRQCHE RIN Z HRXUWH® GMUEXMRXU
ZIGVIQ IBM/ : HKDYHSOR-GRAUZ [GHVAUHA® Z WK P DMUMABGY\KDNGFOGH+\ 9HH ) RRG/ LRQ 7RED
©ICH DQG: DOUHYY [P RY RKHY

2 XUGLHPWR FRQMXP HJ* 7&  FKOQQHCHIEGY XV\RVHOY LCHAUHA® \RWHFRQAXP HUDNXCUABIOSURHY
PXUMO® WDQILQ) |URP CBSUR LP DAD SHUERMBI $ GRRXIK \MHVH SUFHY DUHFRQUMMAZ LW RXU
KIJHAAGUABIOSURHY 653V ZHIGRXERP DN XSVR CBSUR IPDMD  HIFK | RURKUGMMEXWRQ DG UABIO
SONGHYZ KHOVHIIKY Z LGH\KURXI K RXUZ KRBADBI AMUEXNRO FKDQHO WHH RIHAUHR® BHEAQ) RUBYHIH
OGP DJY
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YHFDAHWH' 7 & \DBVFKDQGHCBLRYLGAALI QU LFDQ® KLIKHUP DLILQWDQAVOBY JHHDMG\MURKIK Z KRBAOB!
AMEARY Z HIQMG\R FRMXHLQYHXY LQRXU 7 & FESCELAMNAAR HOKUA AP DQVDQLQAIUICEDYR RXU
BXMGHW : HOOR EHIHYHFRQMMHG LMY HOAD' 7 & \MKQREI LY DG FOSCELOWAY DHFUMFDOR P DQRIQQ)
DOLQIP DMUHIMRQKLS Z W RUPMEP HY Z KIFK LVEHRP 1 LGRUFDIQI® YLWWOD: KL UHYHHIHHDMG
IURP \WH\DBIR Z LGHVRS QUG 6\BAMY FRQXP HYKDVEHHDIURZ Q) DI LG MQIBIAI IWARP SRXQG DO URZ W
DM/ RYHARHOWNHYHIDO HLY BYHHIURP 8 QUWGE\IIAY Z LAH\DBVIQWHORDIYH' 7 & \DBVAKOQHIWE
RHJ B YROPHIQ IWOIHNFUDHHH: MMOQWHS QUMGE\BM/ 7 & \DBYFKDQIHO\KLSP HOW
R ZIGHSURGXQEU  SHERMBLIUEZ B\ 1Q DGOSSR IPDMD  AI@RQR UYHXHZ DY
JHHDAGE, WHRYHID 7& P ONAQWHS QWWGE\TAY

, QDEAWRY Z HIQMIG\R SXIKHHYROLQ) DOMEDAYH' 7 & \DBYSDARP V \KFK DVHRP P HIH

P DINHSORHY SURSANDIJI U DALY DG YIWWOOGAMMEXRY DOR Z KIFK KDYHH SHIHGAHG W QU LFDQABRHQN
JURZ\N. D/Z HODADBVMIRKIK KRP HGHIYHY VHYIFH/ 65 WBRWID  LGFUDHIQWHYDOHR

HRP P HFHDBRFODBVRHDWQ  DVFRP STBGWR DG I U0 DIRLY DG YLWWDOGMUEXRLY KDYH
KKD/ WO DQG: LGHARP  KDYHU-ERWS DG BASHAMHD 1Q  DVFRP SIHG\R

2 XU6WHIWV

" UIHHOMDAG3URXAVR HIQIVZ2  3UPIXP 1 DSDIDEB : LQHVZ MMQWWH? %4HMkL) RU<RX 6HIP HOW

* HRIHUZ LQAAKDAHA! HIHQMDMG R WRHVRTSE, RMHZ LCHSURGFHYRSHIDY Z MQWKHEHIWL
IRU\ RAVHIP AR \WHOI RECEGIO] XY FOMRY EDHZRQRXUSUP LXP TXDIW RXUDMRADIRDZ W DY DB
Z1QQQ) Z 1GHP DNHUDQGRXUL CED9DIB EDHG SIRGANRY

T 3UPLP: LGV 3UPLP ZIQVDHGI HIMMIURP RKHUYDUHEYEDHGROFRQKP HYA
SHABIRODIGH SHABMRO\WDAKH DHR H AHBWRIONODN : HKDYHGYHBSHE DSURSUHEL
Z1GHP INGQY SURFHMNDBURGAVAKSHIRUTXOIU DOGVBAMLQWH D REEBIO) XU Z IGHFDAIRY
EDHERQFRQMKP HUSUH HHIAHVADWD QUHRWARQUKP HUIHHEEDAN DG FOUH XCP DUNANBDLAK
,P SR RXUPXUHZ LA MBIG RANQWWHO( XU Z LGHP DINANEHFDAHWKH DECHWFRQMP HWA
SUHHMHFHIRUDGZ FORIH 67 FOEE DQGJOMMD | UH Z KIGIFRGPAUM® GHIVHIQ) \KHTXODN
DOG\BAMSUR LBGIR DSUP XP Z LGHEIDG

t  $ZD6G: LQQ: IGPING : HFRQBARS DOLQMIDNRIOHIK R I LG DQCAFRP SDKHS
Z1GHP INHUZ KR\KDHGRH) BAK 9 LCH: - LGHYIMRQ DG KDYHHOMBGLQR DQDIUHP HOAZ LK -CP H
© KHARCH DQHABEQKHS [¥ DG Z 1QQQ) Z IGHP DNFUIURP 1 CED9DM R GHYHERS RXUZ LGHY/
SROKANY Z W WH) WK 9LCH:  LGHEUDQGFRP STP HQWO U KHAKRGHIV @ HAMBI DV DQCRARYH
\KUHJ WNH DQG DOOURXQG RABRRYP D + LVSDWRQI RUZ IGHP INQJ VP LWRFGE KLYSDMRQ
| RUDGYHYMUH DOGKHVER Z DQMG\R FUDMDEHIRUI RU\ RX Z LGHWDWAXRP HY FOREHSURXG\R
BUQ) RWWHVEEGHI RUDQ. RAFDVRY - HEHIHYHIWAYXQTXHI RUDKLIK SUR LAZ LGHP CNHUANH
0 U:  KHAWRGHVR DMK KLY QP HOQG U-SXBMRQWR DEDQGLOWHEHMUI RU\ RX Z LGHVHIP HOAVDQG

ZHEHIHYHWDYD U KHARRCHY DARADIRQZ 1\ RUBLDQG LGRIHDHY FRQKP HULY DIHHW OB
\SHNAR\WHTXDIW R RAUYDUHBY

$  3RCAGDIGYRMPGLOL DEDIDM P SRMIQ® Z HOWHOEGIVR P DNANRKUZ LGHVDVEHQ)
SURSFHED0GERWBGLO1 DSDIDI &DMRAD : HEHIHYHWDAKY GALICDIRQLP SCRW
FROP SWRQGHAMRQY/R P DQ Z IGHGUICNHY Dv1 CSD9 DI SIRGFHSZ IGH/DHFRQUGHIGE
P D) \REHDMJIQR \KXSHIRJTXDIW + RZ HYHJ Z LHSIRGFAHGE WHERP SIQ Z LMRQD EHOEHBG
Z 1\ D1 CED9DIA DSSHIDMRQR RWIQL MVSIRGEHSIURP JUSH/JIURZ QLOWH CEDO DK
$ P HUFDQO IMFEXOMUICH WD $9$ 7 KHOEHYI RIMHERP S0 WH LMY Z LGH/IGOM &DIRGD
D/AWHOSSHIDWROR RWIQ

&DBAIO( |1 LFALHQWDQG6FDMEGI2 SHDARQDCB\WKRMUH

: HKDYHWADALEDED \WKAMUHG RXURL O] DARQ DG RSHIDARQR P LQP 1] HRXUFTSMICLOMXE HQV
UL HONVZ KUBIP DIQEIQQY) | Bf LELOIV VR UISLGD VADBIRXUSURGAURQ FOSCELOWA/AR P HANRQKP HJ
GPOB/: HERWVE XM 1Q) RAULQMODCFOSIEMNYZ KGIGYHIILQ DHZRNR WEXEEGIWLLE SOW
SURMGHYZ W IQGMY H SHIHFHDQGH SHWHWDZ HXVHRSHIRP YDURXVI XQRNRQ/| DI RAMGHRXU
LQMCDOFRUIHFRP SHMEFLHY
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3URGENRQ DG YRR RQDQS GO 3 IRSUHRIKLS 9DV

© HARQMPVZ LW ) LRUGL6RB! DOLQBMY GOAQ) STANDILQ) LQCRYDNRQDGG Z LCHSIRGANRQFRP SO0
EDHGLQ1 CEDODIA &0 RAQD \RVHYHDV/D? KRWZ LGHY DOG\WRRAXS. DSRWROR IWSIRGANRQDYG
Z DKRAHI AL DQG XM HIWSURGARQHTMXLSP HWRQDQDEMIDIY SURSUHRIKLS EDAY 8 QGHAMY
DU HP HAZ HDUHCEGIVR XVH FOSCAMY DYy LRUG6RBV SURGANRY| RO DANP H/P XM FROMIHR XV
DQ5) LRUGL6RBIVR SURGXAH DOG ERMBIRXUZ LGH/| RUDQLQUIOHAKS | HDQGDUHRXUIQ) P RQKD |HH ) IRUAL
6 RBILY UASRUEB! RINH-ELQ) IWSIRGAIRQHMXLSP HONQJRRGRSHIDIY RG-U:  KHOWHDGMIDIY) 3WP M/
VRSHDMGE! RUIXNVHGRQEKOD R RXUSRP SO0 WWA/RSHIDG SXWXDQMR RXUI HEHIDCEDUE SHP WG
&N RQDZ IGHURZ HIVAAHIH 8 QGHAKHDIUHP HIAZ HOBHVRBD UASRQUEG RUP DIILQ) DOGFRIGEIY
RXURZ QZ LGHP DN CRAYIMYA/ DG Z HP ENHDOBURAIRQ G-AMRQ/HIDIY \RRXUZ LGH/ + RZ HHUZ HP D
UIDXHWAXAHR ) [RUGLBRBIVSHIRIGHOR SHIRP FXOK [HP HOBIRQ EGQAQ) AHIDU Z DHRMQ) EDWHD
VRSSIQ DQG RUERWEQ) \HYLEHY| RUDBAWRIO HYY 7 KLY DU HP YWDV DERZ H3XVVR FRP P HFHRXU
RSHIDIRQ/ DOGEXB\RH) UAK 9 LCH:  [CHEIE Z WKRXKDYLQ) \R LGPXUMH FRQUGH TEGIRYHKHDGFRWW
LQROYHGZ LW \KH SXURKDVHRUI XEDIP HBDHR DSURGANRYI CAMON 7KHWP R \WHDIUHP HQVRP P HRHGLQ
-XO KDGDQIQWIOMP R RQH\ HIUDQGE DXRP DIVDD UHGHZ VI RUDBAMRDORCH\ HIWLP VXQBIW HKHU
SOWSRIGY @ VZ WRDQRIFHRWWHRM-UR WIQMMWRWP LCDMDAMHHIGR \WHWHDPXUQAMP
( DRHUSDWVP D \MP LCDMWHDIUHP HOAGSRD @D VZ UMK QRIFHL WHRKHUSDW LVIQYIRDIWRQR 00
@ RUGIXCIRQWDASHIGHYIWP SRUEGIR SHIRP IWREDI DNRQVXQG-MHDI UHHP HQVRUDSHIRGR JUDAU
WD @V P INA/OQDAIGP HOVRAHEHH WA FUEVRLYRUI LBV RUEDQNXSE. SIRMAIRY RUVIQ
P DAMUDCEUIFK R [WREQI DIRQY XQEHMHDI P HONIGG KK | DOUHR SHIRP IVQRVWUGZ GO A VR
Z UMKDCRIFHI URP \KHRMHUSDMY : HEHIHYHZ HKDYH\X | LELHQAFDSCAMY XQEHURXURXUHADI UHHP HWRUZ L\
DIMDIYHXSSTHYAR LGFU-DHSUIRGEIROWR P HANGFU-DHE FRQMP HY G-P DG RURKUZ LGH/

) LRUGL6RBIDOR SURYLGHYXVZ W EXOIMLFHDQG EGG/ 1LQAKHY ERNBY RSV QEHY DG SCRNDIHVRU
ZICH Z KIFK A/ RULQMIDORYHKHIGH SHOFVDQGEDIBRZ VXVAR EHH IWURP \KDVRP S0 WIGRBDHG
SXUAKDIQ) SRZ HJ) LRUGL6RBISIRVIGHWHHVHYLFHVROD SXUADHRBHUEDAY Z KIEK SXUADHRGHY DA
\XEWMFVWRWH ST P XWMOCD) P HOADQGJRYHHGE) DEXVIRP ©  LGHP DNLQ) DOGYRWERY) $ JUH-P HOAT KLY
DI UHHP HOARXVECH/AWHVAKHEXBH I RUSTALQ) REHY WHUASROUELOW DOGVAKHE®H RUGHIVHY R SURGAIRY
P DMIDY SURFHEXUI RUBABEDKLG) \WHZ LCHERMIY) COMOQGGHIVHY @M : HOHUTXUG\RUPIW R
WHIP RXQIBHI RUZ LGHSURGFHS ERMBIG DQG SOANDI HG SXUMOQAR MY DI UH-P HOKSRORXUKEP WRQR D
SXUADHREHU 7 KHSD P HQADGYDGFHLYXHGE ) IRU L6RBIVR BAHYHRUSURRXUHP DMIDY RQRXUBHDD Z L\
DEAWROYHIERY I RUERABY ER HY/ FRUNV @EHY MLFH DOGRRHICERW : H RURXUZ LGHP DNHURQRXUBHKDD
RYHYHVWHSUIRGENRQDANHZ LCHY  DSSURYHYDOFRP SRHQNVDGDSHWR WHSUIRGAIRQSURFHN 7KH
EDDGFHR \WHEP RQIGHI RUZ LHSIRGAHG ERMBGOGSIINDIHG \WHUP 0QQY) VGHIRTIZ LY RU
XDV BV DOGOARHBBFHR WHI LQMKHG SURSEW

7 KHOR.MW DOGZ LAQIGHWR ) LRUGL6RBIVR\XSSD DG SURVLGHVH YL AR XV SXXCQAR SXUAKDH
REHYGHIYHHEXQEHAWHEXWRP : LGHP INGQ) DOGYRMIQ) $ JUHP HOWP D EHDIFARMGE. FRP SHIYY RGHY
SOAHGE. RKHUFRP SOQHY WHGHP DOB/R WRHARP SIQHVRURKHUICRRLY || ) LRUGL6RBIEHRP H/XTEGIRU
X L0 \RAKSS® DG SIRYIGHVHYFHAR XY Z HEHIHYHZ HFDQREBIQFRP SDUIEGIVKSSIHYDQGVHYLFH/ | BRP
DEMEDAYHKSSTHY + RZ HYHU WHHFDQ EHCR DX KUDGFHWDADEM GO H\XSSTHY/ Z LOEH DYDOEGIZ KHD
UG RQWWP VARDADUH CFRHS\BEGBIVR XV RUDADED RANDATGM CDAYH\XSSTHY Z LODTRADMVA | LFLHQNCECAW
VRXVIQREHMR P HNRUBIXLP HOV 6HH35 W) CRRLYZ : HUHD KHDVLO RQWLLG SDUIV\KSSTHYDQG
\HMEHSIRAGH K

/ IFHMQ) 70 DQGSHIXDRY &RP SIDFH

© HFRQAER/Z L\K D\KLLG SOV VHYLFHFRP SDQ \RP DQJHDOR RAUHIXORY CFHMQ) DUGFRP SIOFH
CADMAY : RINGQJ Z LW RXUFRQUXEBINZ HKDYHREVBGHS DG P DLQBQ QFHHAKDAHIED XV\R GMEXMRXU
ZICHROD  WBAY DQG\R\VHDGAUHFWR FROMXP HJIURP RXUHFRP P HIHZ FEVWLO  WBAY © HPXAUWHQ®
XM HVR \E DHVERY DYDOEGIVR WHLGDMY DG Z RINZ W RUCEHOHFRP SIOCRHVHYFHSURNGHR
(DWLIDMDJGP DEIHWHFRP SB] WIME \WBMVE] DOGRKHUUI XTMNROAKDAZESO R RXURSHIDMRQ/IQWH
EHYHIVHDBRARAGEMY 7 KIYKDYHIEGG XVAR H SDOGRXURSHDIRYYDQGIURZ. RANHYHMHZ KGIHAQ
WHDEP LQWADAYHEXGHOR \Bf FRP SIOGRH WERIN DG SIRGAWHI MADARD

: HEHIHYHWD/BYHIILQ) RUCHE RINR \XSSO FKOLQ DG FRP SIDGFH SONGHY FROMXEON DG VHYIFH
SURVIGHYHIEGVXV\R DYRGSRMIMCFRA® COGOQIW GHD VRQGHD® HYHY DSHFWR RUBMGHN | URP
JUISHAR SCANDILQ) P DMIDY 05 Z LQIFFHBUDMRXUAM DRQFDSMIDGHVR RAUCP MG GHHGWR SURPXUH

H SHQULYHHTXLSP HMU-D0H KB
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DOGRM-UFBABCLOMALYHUARXUAHY , QDEAMRQVR EHQ) FRWAH [ HARYH Z HDBR EHIHYHWDARXARXUAQY)

FRP SB] QRO UAYHOXH JHIHDIY [ XQRNRQY \IXFK DVAFHMQ) \f DQGUHIXORY FRP SIDGRH \RH SHIHFRHG
LGB VHYLFHSURVLGHY HIEGV XV\R LGFDHRXUHP SBR HHV SIRGAINW B\ |RPMQ) RQUAYHXH JHHDIY
CRAMYMAY LGFOAQ) SIRGANEHYHESP HQNIQGP DAY WDABLYHWH\KFRHWR RURSHIDIRYY :  HEHIHYH

Z HOWHVHIDSRMRGHE\R DG AR RUDEYWARHARP SRIMRQR  RXUSURYLGHUGHE RIN DY BTXUHGAR VHYHWHGHB/
R RAUBMQHN

60BVDQG0 DUNANY 6UDAD\

;. HEHIHYHZ HEUWQ) DXQTXHVDBY OGP DINHNY CESURTFK \WDAZ LAOLCGRBHDHWWH YIMELOW R RUBIDQG
DRGSIRGANR | HIQI VIR RAMLI HAARQMP HY

0 XQV&KDQEHD DUNHNY $SSURDFK

7RD WARQKP HYIQMIPAZ W BLIGBAKURXIK P D) FKDQCHY | URP \WDAWRICP HADWR\RALDCP HAD
DQGRM-UGI WMICRKOCHY DOGWURKIK YOURXVLQ SHYRQ DG RIICHSXUKDIQ) P HKRGY , QREH AR EXGB\WH
YIMELOIV R RYUELDQG DQG FU-DMD I UDAMRRV FRQXP HUI RTBZ LQJ \R\KSSRYWRXU 7 & GMMBX\RQFKOGHDZ H
KDYHHP SR HEDMADADLE P XGFKDQEHOP DUNAMY) CESURTFK WD/Z HEHIHYHDEBRZ VXVAR H DIHZ WK RAABLIHY
FROMXP HYRQWHUWLP VAR H SDQG DG GH-SHQWHUUHFRIQUROR RXUBIDNG , QDEAWNRQVR RKHUP DIVP DN
SURP RIRICCRIYMEY RXUP DINANY ADAD\ DOR XM H/P REHQWAKQTXHY DG FKOQHY GRVRP P RID HHD
LQWHZ LCHIQBAM  LFOAQ) DFRP EICDIRQR \RALDCP HAD@ HAMBI DG Z LGHLQ OHF-UORMMEY \URKIK
Z KIFK BIIQG P EDAODERYR A LQOHFHY P D FROGESURP RIRDIIPYNA/ARURKI K \WH&RP ST VRUKHU
RZ Q\RALDCP HADFKOHYI(FOGQ) EXWRAP LWMG\R 7Z W) CAHERRN , QUEDUP  6QSFKDAK RX7 XEHDG
3LQMIMMP R RKHY

&HBEUW EDVGS1IIQW

5 HRHQAY HDW KDYHVHHO DUMHLQWHFU-DINRQR  FHBEUNY RZ QHG 06 RUHIERYHG DBRKRIF BHYHDIH
BUDGB/ Z KLFK XY Hv/I DU O LG \RZ DU/ FHBEUMA/AR SURP RM\KHLUSURGANR | HIQIVDG GUYHDBY : HOM
SRUMRH\RVENHDGYDQBIHR MY WHIG EDHEROWHSRSXOUMW R 1 1(D' REWY DQG- XAOUH+ RXIK \ERR
RXUFR | RXQEHY HIFK R Z KRP VHYHGRQRXUERIGR GURRYSURMR\WHIQWIO LA R WHU-ILMADIRQ
WIAP HOAR Z KLEK KLY SURSHRMY LY DSDW

,Q0 DK Z HHQMBGLOR | LYH\ HOUGRHQHDI UHP HQVZ MKO V' REWY DGO V + RXIK Z KRKDH
DFRIBAIYHIRTBZ Q) R [BSUH IPDAMY P LARQSHRSBIRQWHU, QAP \RADCP HADSMWRP VOBRH
SXUXOQMRZ KIFK \WH CRAYHD SURP RIMRXUBXMGHNDQG YOUHBYR Z IGH 8 QGHMHHIORHHDI WP HOV
HIFK KDV DOR J UDQMG XV DAFHMHVR XVHKHUISUH DSSURYHG QP H ANHHW P DIH DOGRAHUQAADR 1GHMY
DVZ HODYAHMQFROMYMB}EDKHEE. KHURQKHARADCP HADRURKHUFKDGHY RQDOGLOFROMGANRDZ W WH
DB DG UHIAG SUH DBSURYHG DOYHMYQ) DUGSURP RIRQR RXUYDUHBIYR Z LGHDQGP DINHIGY P DALY 0 V
" REY DQGO V + RAIK KOYHDIUHG \KEMAWR FHMEIQH AHBWR)Y CRARJUDQAIQ. P LOUCFHHRUHGH
\HYIFH/R D) \RWRQEHDD R RUQARQGHAR)Z WK DD SDW LOWHZ LGHFDMIRY 0Q Z KHHIQWHZ R&G
GUQY WHWP R KHUDI P HQAVRKHKDDZ LW WASHAWR&RP S 7 KHAFHQHDI P HQVDUH\VAKHXBG\R

H SIHIQO DK + RZ HYHU \WHAFHQHD P HOMVR SIRVIGH\WWDAIFK R 0 V' REUHY DGO V + RAIK Z L@
KDYHWH U KR \MIP LCDMKHUDIUHHP HQM D/R WHHQGR FOBQED U Z HKDYHQRATFKLHYHG DABDKY
PLORQIQ(%7' $ IQHWHIMDD  RULMDAD  6HHE&HIOS5 HIMRQKLSVOGES HIDAMG3DW

7URORNRY2  / IFHQHS JUHP HOVZ WK 1 QD' REBY DQG- XADQH+ RXIK”

: HOORHAR \KSSRWURP \VHYHDCRKHURHBEUM LQ OHFHYZ KR KDYH\KSSRUAG RXUBLDIG Z WRXDQ
DIUHP HUWRUREQIDARQWR GR\R 7RIHKHUZ 1\K FHBEUNY BLDQGCP EDADERY RXUP DUNHMY HIRWKDYH
SIRGAHEKLIKO YIMEBGIFROMMGFOAQ) P XAEBIELAERDG/ROWHEXQHBWS 1O/ RV$ QIHBY SURP RIR/ILO
FROQHAIROZ W WHRSHAQ) R 5 HRW REB&DIGRIQ/ Dv9HIDY SIRGAEEDF-P HONVLQP DNAUNSRW YHXH/
DG FRYHIIHLO YDURXY SUQAIQG\MBYMRQP HAD

3 URHMRDOESRIVESRQRIKISY

* HKDYHHQMBGLQR\SRQRIKLS DI UHP HONVZ 1\ SUR FAREDDSRWRLI DQ) DNRQYOG YHXHASIRQ)
DO RXUP CVRUS QUAG 6\BAR SUR HMRDOVSRWGDIXHY Z KIFK \KSSRWRXUFRP P I\ HONDG RAMHIFK R
FROMXP HY/ RAXVHGRQOAYHOOGKHDIN. @ HIVGY LFOGQ) DIBHP HONZ W WHI RTBZ Q) RJDQ] DARY/
DQGRAKHUD LCDM/

$ DKQWQ&BMIY 1+/ DOG: DKIQWQ: OB/ 1%
t 70PSDYD 5DV O/ %




70EGIR &
I : DKQWQ)RREDOVHP 1)/
t / RVS QHBV&KDJIHY 1)/

7 KHH\VSRQRIKLS DU HP HQVIHHIDD SURYIGHXVZ 1 DGYHWYIQ) SOFHP HOVDAKHWEEXP VOQG
DUHIDV/GAUQ) VSR DG FRFHWAYHW DvVZ HEDAGHALLHG P HAD G RMHUDGYHMQ) DOGSURP RIRDD
EHHIW LOH FKOQIHI RURXUSD P HOAR DQQCOVSRQRVIKLS | HY LFOQQ) DAKHIRTBRZ LI YHHY

$  &OBMBCR (H$ BDLQ: DKWY & KRPHWRWH: DKQIWWQACEMIY : DKQWWY: [ DG/D%5
* FRUHRZ Q8 QYHMW EDNHEDDAMP V

7RSFD) HIBIQ70P SD ) GUED KRPHR \KH7DP SDYD 501V

$ /DQ6WEXP KRPHR WH7P SDYD 5RZGHY D8 6/ & P HIVSUR HMRIORFHAP
SKDURWBESRW3ON WH7CP SDUD 50 V6SUQ) 7WNQQ) | CAON

YHE [ ) IHBIQWH: DKQWWQ ' & P HIRSRDMQOD KRPHR \KH: DKIQI\RQ) RREDQYHP
6R) LAWAXP 1Q, QO RRG &DIRAD LQFRIHANRQZ W/ RV$ QIHBV&KDIHYKRP HIDP H/

$ GRRXIK 1Q YHH\SRQRUKLS RSSRUMQANY Z HIHTP MG GUQ) DG\HUWREM  GHWWH
&29,  SDUEPIF Z HEHIHYHWHH\SRQRIKLSVZ LI GRHDHRXUBDGG LY. DHHN DG G-P DG RURKU
ZIQVIRQ) IRZOGE UIRKQ) P DVLQ SHIRQDXGHFHDKQAQ) \SRWY HYHON , QDEAUR) \HYHIOR RU
\SRQRUYHHVLGFOGHRXUZ LGH/LQWHUMEEXP FRFHMEQR IHIQIV KRZ HYHAKH DHQRABTXUGWRGRIR
XQEHHWP VR RANSRQRIKLS DIUHP HOV $ VSOWR RAUMRDMILE P DNANY HIRW Z HLQMIG\R SXUXH
DEAMRDOSRQRIKLS RSSRUMQMYZ W RKHAGRWRLIOQ] DIRQY/DQG YHHY

+H

/ DEHIY DQG, QQRDIYH3 DANDILQY) , QUDIYHY

: HEHIHYHZ LQH@EHIY FOQKDYHDEL) [P STRARQFRQMP HY SXUAKDICQ) SR/ : HFRGGENP DNV
WU R YDOCDMWHFRQIMMEA. R RXUZ LCHOEHYZ [\ RUBIDQG QUDAYH 3CANDILGY DOR FROMMHAREH
DNH GUIYHUR BUDQGSHABWRY DUGZ HOMH SHRUQY * CRAVH@ HAMBISCAADILY)” DOMCDAYHARWIEWRTO
BRI \WDABURYLGHY DQRSSRUMQWY | RURKUPARP HYARHIVR ) UMK 9LCH:  LGHVIQQROWIEMNRDOHMLIY
|FOQQ) ERNBVZ MVABZ R FSV DOP LO® FDQV DG \P DIBUM] HERMBY DG FOQAKDVDQEHVIN-QRQ
WH JR DG DUHLG-D0 RUQ RUHSRIQAR - SXURKDH\DBY

) RRGDQGYYH.DIH, QoA ( [ SHIHIAH

2 XUH HRAYH\MEP RSHIDAWZ 1\K DI RFXVRQKXP CQFCEMICP DDIHP HYZ W DILLP BHIH \KDARXDIW
SHRSB! Z W SIRYHIWEAN UHFR B/ FOQ SURGFH XMV KAV 2 XUBDGHIKIS WP VP DHXS R 1LYHP XA
AVASIEDY H HRXWYH/Z W DSIRYHOWERN BFRGR \MFFHMX@® OXKQ) JURZ Q) DOGRSHDIY FRP SIQHY
R DOM] H/DQGORRWLQBMMEY 6XSSRYG \MY GOG-IKIS WP DHGHS0 \NOGLOAVIGOVIONA
AVASIH/ $ VDI RP HIS GEVIYSARK , /Y H HDAMH 51FN 1 HAIR RXUBUMGHMIGRHR RAURR
| RXQEHY ELIQIVDAZHQW \B R\ HOMEFN R G LQWH DEXOEHYH DI HLQGMY  DGLYDSIRGHHULQWHEHIWUI RU
\RXZ GHFDMIRY 0 U1 HKIRIVYIMRQIRU) UAK 9 LCH:  LGHKDVEHHQ\R R HUXCBUHAHEHQMG FRP P W HOAR
TXOIW Z WMQRXUFDMIRY R Z LGH/ DOGKHKDVEHONH LOWHGHYHBSP MR RAUBLIGG DG RXUNDBYDG
P DN \WDAMILHAR DM

2 XUGWDM\ |RU* LRZW

© HH SHAAR GHIYHUP HIQQII XAGRUDHVIQWRANRTHUYDOHE. H HRAMY WHI RTBZ Q) ADMILHAR
JOQENE DG SRGAEMWMELDN DOGLGRDHOBY OGP DUNANKDUH

T &ROMXQ \RHIMEDK BDQGYIMEON ¥ DUHHY DG FUHAEMNV WURKIK P DVOQGP LR

P DY) \BRIPY DG DARADIRQZ W RKMHWIRY) BDQGY L(FOGQ) \GRWRLIDG] DIRYY
AHDEUMY L OHFHY DG WS WUZ LGHP DNHY [P R RKHY

T &RQMXQ REXCEIDNRRNGHP DOGWURKIK KLIK YIMELOW \DBVDQGP DN CRAYMAAKDY
SURP RMKLIK P DULQ' 7 & DQGKRP HGHIYHY VDBV AKOIHY LFOXAQ) ARG LM HIAD
" 78 WRKQRBILHYDQG FOSCEL MNA/AKDADH FUMFDOR P DQEIQQ) DQLQMNP DMUHIMRQKLS Z W
FRQXP HY/
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$  ([SD)AQ RS 6 EDH5Z KROWIBIDG HECAWIBMROGHERNE. GYHIILQ) RXUIUDWURRN
FXVRP HUEDHWR SURYLCHAMWIBARQ SDNGHY/ Z LW DQL I HHNDAG YOOH SURSRMRY

o 3XUXQ AMBEMRQR RXUZ LCH/LQMIDIR DD

t  (PEIAQ GMXSWHWKRBILH/OGEFAMRP HMHBY DIGH SBUQI DOGH SDUAQ) SONGHIKLSY
Z AW RKHURLI DY) DARQVLQMHIY LOPXWRP HUFHQUE \WAKQREBILHY \IXFK DVKRP HGHIVHY \MLG
SDWV Z LGHFOEVDQGHYROLQ) DOMIDIYH' 78 SXUKDUQ) P HKRGY \KFK DVHRP P HIH
P DHSOAHY SURGENDJ U DALY DG YLWWDOGMUEXRLY

t ([ SDEQ) DIGWIHIWHIQ) NH XSSO AKRQUADMNRQKLSY LFXQAQ) Z W PXUHINDG MLFH
\XSSTHY ERWBLY P DMUIDY\XSSTHY DIGAY JRROVVXSSTHY LOREHM BANEQK DAYHMILHG

SRWRIRR SDUHY CARWDTDIHVR RANXSSO ARKOQDYGWR P DQMOH | HANWHACSMID
P ODIHP HY

T &ROMXQ ROGGWRWH) UK 9ICH: LHSIRSAVERWRIRE, GYHBSIQ) G YDUHBY\KDNVIW
Z MKQWHEHWUI RU\ RX FDAJRY DQG DUHFRQUIMMZ WK RXUH L\ EUDQG

¥ &RAMNQ) \RLQHNQSCANDILQ) LGRYDIRY LFXAQ) 3 CRWH@ RAVBISCANDILQ)” DIMIDRYH/AMR
WDEWRDCERNEQY \WDABURYLGHY DQRSSRMWQW | RURKUPXRP HY\RHNR ) LAWK I9LCH:  LCHVIQ
ROWBAWRDOHNQIV

t  &CBMID QY RQXSZ OGSUFHP RAMNV? : KIGIP D) RKHUZ LGHARP SOQHY/DHH SHIHAQ)
RZ @ DG SUFHSUMWKUHR HOMAMHFRYHAGXQEU  FDAMIRY RXUZ LGHVPXUH® \HOIRU
KIJRMGUABCSUFVUIQIQ IR W SHUERW®

T, QUDIQ RAURQSUIP MHADBVHIRWE29,"  \HYHIHD @P MMGRQ SUHP IVH\DBYIFURAWH
LGBMY : HEHDHYHDY/UAMIRARY GRAHD \WHIHIVALI QI LFDQARSSRMQW \R I DLOP DUNHNKDUA

¥ ' HYHBSIQ) DEAWRDY ICHEDQG/B. WHSOFDNY \WH DA LHY XVHG\R EXL@\WH) UBWK 9 LCH:  LCH
BDG

: MRYHU CHHGUHRMCDARXQN CAFRAEQ) W1 HORQ LOWHS QWMS6\IAMY \WHHUWHP DO/
CP SBIRSSRYQW R FRQIXH BIRDGHIQ) GMUEXWRQR RXUZ LCHYDVZ HODVICRBDUQ) WHYROP HR Z LCH
\RG\WRH MY CFFRXQV

&RP SHMRD

7KHZ LHIQBMY QG DBRRCP DUNHVIHHID DUHIQMMHD FRP SHIMWH 2 XUZ LGHVARP SHM
GRP HNFDID DOGLQMIDIREDD Z W RKHUSUP XP RUKLIKHUTXDIW Z LGHYSIRGFAHGLO( XURSH 6RXK
$ P HIFD 6RAKS | WFD $ XVADIDOG1 HZ. =HIDIG DVZ HODVL RS P HIFD 2 XUZ LGH/FRP SHMRQ\WHEDULY
R TXODW SUFH EUDQGUHARIQURQ DG AEXNRQFOSCELAON 7 KHXANP DMARQUKP HUKDVP 0 AKRFHVR
SIRGENI URP ERK GRP AN DOGLOMIDMRICBIRGEHY 2 XUZ IGHVP D EHFRQMGHIG\R FRP SHMZ 1\ DD
DBRKRIF DG QRIOBR{RIF EHYHDIHY

$WIQ JLYHQWP H WHHDHP RUHWDD Z ICHRR B/ DYDDEGIVR FROMP HY GlIHIQ) Z MW RH
DQRAM-UEDHERQYLQIDH YDUHIV RUEGIIG GFDIRQCQGRKHUICARY $ FREQIO Z HH SHIHFHFRP SHIMRQ
IURP QOO HYHY VHIP HOAR WHZ LGHLQBAMY  $ GAMRDD \RP HR RXUFRP SHIYRLYKDYHJ U-DMUI LGDQRDD
\WKQFDOP DN DQGRM-UUARUAY R1HUDZ LGHIDIHR SIRGFAV DG KDYHJIUDAUEP HUFRIQURY
ZKIFKP D JLYHWHP JUDAUGHIRIDIG) GYHIIHZ W GWEXRY DGOMZ WHP \RR I HOWHUSIRGENIQ
P RIHEFDIRQY/DQG RURQEHIKUMWLP VDXV 1 HYHWHBAWY Z HEHIHYH\WDARXUBLDQG R | HIQIV \FDDE®]
LI UDAKAMUHDOG UHINRQKLSVZ LKAKHRHR WHOLI HINERP HAF GMMEXRLY Z LODIBRZ. XVAR FROMXH
JURZ LQ) RAUBXMCHN

7 6\\WP V

© HUHD RQYDURXY, 7 VWPV RZ GHGE! XVOQGWWLLG SOMEY \RHIHRAMHD P DO HRXUMDBYDG
PDMNY CFRRXQIY | LCDGADD B DCDQGFRP SIDGFHI XQARYY 2 XUZ HEMLYKRWMGE) DWMILGSDIMY DQGZ H
UHD RQWMLLG SO YHIERYI RIHIXDRY FRP SIDGFHI RUR GHUSIRFHMQ) \KLSP HOVDQGH FRP P HIFH
I XQPRDINY : HEHIHYHWHHW VP VDUH\FDDEBIWR \KSSRVWRXUIURZ W SDQY :  HUHFRIQ] HWHYODHR
HXDRQ) DOGH WOAQ) WHXHY/R LG RIP DIRQWRKGRBI\ LORXUBXMQHN
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SHXD/RY WLPHZRN

© H DIRQ) Z W RUFRQUEFWIURZ HY SURGAHY P DX CRMUHY GMMEXRY WABICCRFRXQV DG
LQIUHAHONOQG SCANDILGY \XSSTHY DUHVKEMAAR H WOLYH U XDIRQLIQWHS QUMGE\BIAVE! | HEHDO WIMOQG
GFDOIRYHIP HOADAKRIMEYZ 1 UASHAMR U DARD SURGARQSURAHIHY SIRGANDMIEXR STANDILQY)
OEHIY WRIHDQGAVMEXNRQR Z [GHDQGRMHUSIRGANZ HP DNH

: HOUHDOR \VEMPWR WIMDQG GFDOS] WAL HOVLQ DEDWBMYZ KHHRXUZ LGHIMRTS : HP RARUWH
UL HOVR UHBYDQAMUMG RNRO/AR P DQBIQFRP SIDGFHZ LW DI ACELOW DG BRI P DY ,Q
&DNRQD Z HOHEMRARDQ®P BHUR JRYHGP HOBCDAKR UMY DG DUHDOR KEMPMR AW DG FRXQIV
EX@Q) OUGXH CFHMQ DYGRKHIFRE/ DG UHIXDIRY/

$ ERAOUHDMG U XOWRQ

© HOUH\VEMAAR H WLYHUH XOWROLQWHS QWGE\TIAYE, | HEHDD \WIAM DG GFOODY. VUHI XD WH
SIRGAIRY GMEXIRQDG\IBIR FRQXP CEGHI RRGIWP V DG \SHA LFDED DBRKRIE BHYHIIHY LGFXAQ) B
WH77%00GEWH) * $ 7KH779%LV'SUP DU® WASRMEG! RURYHYHHQ) DERRCBIRSAIR) UFRB/AKSSRWGY
W REQDARYY IMAKQ) Z LGHOEHIQ) JXGHIGH IFOQQ) JUDBHVRXUAH DG ERMBH LAUTXUP HQN DVZ HOD/
UAYLHZ 1Y DOGLWKLQ) FHWLFDAMYR MEHCCBSURYDD Z KLFK DUHUTXLUHG | RAMH\DBIR Z LGH\KURX K LQAARAA
FRPP HIH : HFDB XQ P RQRUFRP SIOGRHZ WK 7 7% XBV DG BIXMIRYY DvZ HOAHWBM@OY. R HIFK T
LQZ KIFK Z HVHIRXUZ LGH/ , Q& DI RID Z KHHP RWR RXUZ LGH/DUHP DEH Z HOH\XEMPAR DBRROUHDAG
CFHMQ) DG UIXDMRY/E P O DAKRIMEY [GFOGQ) WHS %68 $ %68 DI HQVDQG U-BUAHQEBMYH/LQYHAM DM
DESTFDARQ/| RUCFHQAAR\VHODBRARIF EHYHDIHY WERWRQWHP RIICAKDUIRMIOG | MHVR DBRROIEHOH
DSSOFOQNVDQGWHKMIELOW R SUHP VAYZ KHIHVDBY DUHVR EHFRQGAMS DG HI RIAH& DN R QD DBRKRIE
EHYHDIHV@ZV : HOM\KEVPAR P XQASOIDAKRIMAYZ WK UASHRAR DSHRVR RAURSHIDIRYY LFOGQ) \KH
WP VR RAUXVHSHIP LW 7 KRHUIXDIRY/P D QP WMKHSRGANROR Z LGH DG FRMRONHVIBIR Z LGH
P RY RKHUHBP HOV

( P SR HHDQGRAXSDIRIOD HIV U XOURY

© HOWH\XEMPAR FHYS.Q DM DG | HEHIDOHP SBR HHVD HIV DOGHP SBR P HYBUIRNAH/ U XOMRQY
LFOGQ W XDNRQ/IMWKHG SXIXOQMR\WHS 6 2 FRXSDIRICS0 HIV OQG+ HIONS VG2 6+$°  DOG
UHIXOMRY/JRHOQ) SRKIEWMGZ RINSOFHAVAUP LD SUITRNFHYDQGFRQBURYY LFOGQ) WRHUH XDWRYY
DY \R&29,"  YILWWBQP IWRQP MIDNRQSIFNH/ 7 KHHUHIXTMRQ/UNXUHXR FRP SO Z W
P DO CRMUQ) VO HV WBQEL6Y [FOGQ) SURMANY RXUHP SBR HVIURP CFAGHRV SIRIAQ) RXUHP ST HY
Z I\ D\ HDQG QRO KRUMBIZ RUN HOYLLRGP HQAIQG EHQ) DQHNXDORSSRWQW HP SBA HJ, Q&DIRAD Z HOM
DOR \MEMRAR HP SR P HOADQG\D HIV U XOMRQYIMKHGE WSAMDQG GRAOCDARRUIMEY

( QURP HQEOHXDIRQ

$ VDUAKOR RXUZ LCHSURGAIRQCRMYMAY Z HOQG FHYBQWWLG SOV Z 1\ Z KLFK Z HZ RN CUHVKEMAY
R | HEH.DO WM DG GRDCHYLRGP HQBOMY. VOQG U XONRYY ) HEH DO XOMRQY/IRYHD [P RY REHAQIV
OUHP IWRQY Z DAMZ DMUDQGWRUP Z DAMJGVAKDL HY DOGWHWHDR HAKDQEIQ) DG WRUIHDQGAVERICR
P DAMUDOY DQGZ DAKY SVBMHYMURGP HBOUHI XTANRQY DQG DANRUMY LQMGHGWR DG DG RYHYHH
HOMURGP HQEBCIXHY DUH@LIHD WM GYHODQDERI VAR | HEH DO XOWRQ/ DG DARR MV IQMG-G\R SHURP
WHVP LOUSXBRHY , Q&DN RAID Z HIUHDOR VENMPMR WIM \SHALLLE KBV \IXFK DAKRHFRQELCHGLQWH
&DIRAD( QMLRP HIIO4 XDIW $ PV DI RADS LUS HRXFHVS PABRIMIERIICH:  DMUIA XDIW & RO
$ PABODRGQD: DMIEREHVHRIRY DG7M R \WH&DNRQD$ GP LQWDRYHEREHDIG
YOURAVVHRAMRQ/R \KH+ HIGK DOG60 HIV &RGH © HOUH\XEMRAR GFDCHMURGP HOBOUH XONRQADAIGAHND
QP B-UR HDP HQVR RXUZ LGHSIRGANRSURFH LFOXQAQ) DUTXDIWN WHKOQEIQ R KD CLERXVZ DM
UA RO Z DMX\VHOQGAVKOIH HP IMWIRQ/DOGW LF [P STFW
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/ DEHIQ) UHIXOMRQ

0 ) R RAUZ IGHVOHIGQUIHGE, \WHUDSSHIDIROR RWLQ Z KIFK DHLP RY WHP RIKLIKO WINGS
ZICHIWRZ Q) WIIRQVIQWHZ RS $ QLSSHIMRQP D EHSUAHNRQDZ IGHOEHORQD Ll WP HHVKH
UATXLUAP HQWR  CESTFCEG WM DQG | HEHDOUH XOMROAKRDAHN VR HOXUHWHFRQIMMER DG TXODWR Z 1GHY
[URP D\GHALLLF MUIR U 7 KHVH CESHIMRQY G DMRHVSHALLLF JHRIUDSKIF RWIQR P RIMRUDD G-BHXAQ) R
WHISSHIDIRY R \WHZ LGHVIWISHY DQGFOQEHDSRIMWFDDKEQYIMR) HI DFRXQN WBMRUFRXQIN RUD
G DG YIMFXAMUICDUD 7 KHUKGVI RUYLGH DG GALIQDIRQDHVP LOU$ GRRXIK Z HH SHAAKDAP RWR RXU
OEHYZ LGP DQEQWHVP HOSSHIMROR RWIQIWRP \ HOMR\ HIUZ HP D FKRRUH\R FKDQIH\KHDSSHIDARY
R RHRUP RIHR RXUZ LQHVIURP WP H\R\WP HVR\VENHDGYDQEIHR KLIK TXDIW JUSHYIQRMHUDWDVRAR
FKOQIHWHSIR LBIR DZ LCH

SUYCR DQG VXU B XODRD

: HARIDAVYGHYIRIDOQ RIP DIRQIRP LQAVIGAY $ FRAQI® Z HDHKEWAWR\HYHICEDSUYIR 006
VHRXUMY UHIDAMG U XDNRYY LFOGQ) EXRAIP WAGVR 8 6 WBMSUYDR  \HRXUAY DOGEWEIFK CQRIVLFDRD
@2V \WH* ' 35 DOGRKH XURSHIQSUYTR @Y VDVZ HOD/SUYTR @Y VEHQ) DERSWGLQRKHIUIIRYY
DURXQGWHZ R&5 , QDBAWRY \WH) 7& DOGP 0Q WBAMDARLCH VIHHICDHIQM SN H MY | HEHDODGG
WM FRQAP HUSIRMRIRQ @Y VAR P SRHHYRILGQ) WIEDLB/| RAKHROICHFRIANRY XVH QWP LADIRQDG
HRXUW R LG RUP DIRQCERXWAYLGDY & HYBQ I KDYHDOR DERSME IREXEDDSUYTR DG VHRXUW @2 V
DIGUIXDIRYY ) RUH [P SO WHE&3S ZKIFKWWRNHIHWG  LP SRHVREQI DIRYY/DQG UHAIRNRY/RQ
BAMCHARY U DEQ) WHUFRRTDRNRY XVH DOG\WKIUQ R SHIRDOQRP DIRQDIGSIRNGY QY. DGHIORG
@USUYTA WKWR&DD RODUMGHON VKK D/DI REQ WHP \WHULI KR CFFHW DG GHBIMWHUSHIRDO
LRI DIRQDIG\WW ROWRWR FHIBIQWKDUQ) R SHIRTOQRP DIRY , QUASROH\RWHOBSUYIR O VDG
U XOMRYY QVPXWHE CERYH DG WRHLORKMHUFRXQUHY LQZ KIFK Z HGR EXMGHW Z HKDYHLP SBP HOMS\HYHIO
WAKQREBILFDOW HIXDB/ SURFHAHY FROMPWDOMLE SDUMY/SIRMRQY DIGHP SB HHWIGQIVR KHS HOKUM
WDAZ HKDQGBILQ RIP DNRQCERAWWRXUHP SE HA/DQG PRP HYLQDFRP SIOQWP DOQHU:  HP DQEIQDJIGEDD
SUNCA SRIA DOGUHDMG SRFHEXUY DIGWIQRXUZ RN RIFAHWR XQEHIABOG DG FRP SO Z 1\ CSSTFCE®!
SUMCR @zV

, QMIBRAMDOB URSHIN

© HEYHVR SURKRARHU-SXBINROR RXUZ IGHEDQG © HHWEEDK SURMANDE GH HIG RXULQMIBRNID
SURSHW LQDQ®P EHUR Z DV LGFOGQ) WURKIK HP SR HHDQG\MLG SDWV QGROGVFRKXUHDI UHP HQV RS\ WKW
Q¥ V GRP HANF DQG | RUAI QUBEHP DUN SURKRNRYY LOMBRNICEURSHW QFHQHY/ DG \RADCP HADDOG

LQRIP DMRQVHRXUMY SRIFLHYIRUHP SBR HYY/ : HKDHEHHRIWDQMS\MUH  \WDG-P DUN U VADARQYLOWH

8 QIMG6VBM/IRJ) 5( 6+ 9,1(5 )5(6+ 9,1( 6WIHS® DGRAU) 9 / RIR DOGQP HRXAV\DG-P DN

WD AR LQRMHUFRXQMHI ROWH) 5 ( 6+ 9,1 ( P OUN DQGZ HKDYHILBG DQGH SHAMR FROMXHWR | LGB!
PGP DUN CESTFDMRQAHN Q) \R SIRMANID. GZ O GHYHBSHGZ ICHEIDEY © HKDYHDOR EHJWIRMSD

RS\ WKW VADIRQLQWKHI LWYHMRQR RXUZ HEVMMGFDMGDAZ ZZ IUMKMCHARP , QRIP DIRQFRQEIGHERQ
RUDFFHWMEGIWMURXIK RXUZ HEVWMLY CRACFRUISRIDMGE. UH HHIFHIQRURKHZ MHDSDWR \MYSIRS-RAMY $ VD
FRS\ WKW IMVIQDZ RINR DWRGFHIWWIL HSLOWBQILEBIP HIXP Z HLQMIG\R FRQMXH\R | LIFRS, WKW
DESTFDNRQAR SIRMAVH. O GHYHESHEZ RIWR  DWKDATUHLP SRUBQAR RUBXMCHN

. HOORUHD RQ DOGFOH X SIRMWSURSUHBY NJRZ GGIHOGGH SHWH LFOGQ) WH\RUAHVR
FHUBQWXSSTHY | RUP XOMRYY SIRGANRSRAHAHY LARYDIRQUHIDEQ) SIRGANGYHESP HWIGG RKHMIGH
VHFUVQHRHADY \R P DQBIQ DG HKOGFH RXUFRP SHMYHSRUNRD

6HDRQDOV

7KHHLYDGIUHR FDRDIW IQWHIURZ LQY R\ FBY SURRXUHP HOADQGWIQSRMIMRQR JUISHY 7KH

Z LCHIQGAMN .QIHHDOMBAR H SHIHFHHDREO OFXDNRQ/LQUAYHHDOG GHAGRRP H Z W GZ HADBY
DG QHAGFRP HGUKY WHTXOWWASDQQQY - DY WURKIK 0 DK DQGKLIKHDBY DG GHACFRP HOAUQY) \WH
TXOWANSDQQ [RP 2 RREHMRXIK ' HAHP EHUGHWRWHXXOOIP 1Q) R WDRIOKRIAD X\ LQ) $ VRXU
RSHIDMRQ/H SO0G Z HH SHAARDIZ HZ L@EHIP STRMGE. \WHVHDRDOW H SHIHFHGIQWHZ LGHIQBAM
JHHDD
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(P S®R HV

7 KHE HYHIQAYIGOY FXAB® SIRVIAQ) VHYFRARWHERP SIQ. DHAXWHQ® HP SR HSOQGSOGE
5CEEW RBI( )W / / & D7H DVaP MGACEOY FRP SO \WDAHYH/DVDICP IO R LFHWDAP DIH/D
SRWRIRR BXMGHNV QM HOVKHISE * CP I0Q1 RYINDQGKLYOI LADMY 35 CEAW RBI( TAW ) RIRZLQ)
WHFRP SBUROR WLYR I HIQ) DOVKAK LQAYIGONZ L@EHRP HHP SR HVR  DQGEHFRP SHODAGAUA® B
WHERP SI)

3URSHIAY

2 XUSUGASICH HXMWHRILIFHY ZKIFK DHGFDAGDN. +UKZD 1RW 6X0M  30P RAK
0 L.QHRD DHODHEE DG \KOWHGZ W 5 CERIW RBH( TXUV SXUKOQWR DOX UMKDP ROK \R P RO
DUDQIHP HNBXXOQMR Z KIFK SRWRQR! 5 CEEIW RBI( TXWVGDHSD P HIWDUHDTRFDAG\R \WHERP SIQ
5 CERAW ROI( T}XWIVGDHH SIUAV1 RYHP BHU EMAAR B D0: HH SHAR FRQMDMHWR RFPS,
5 CERW ROA( TXUMIVR | LFHYXQGHAKLY DUDCI HP HOWVRUWHI RUAH-CEGH XWUH : HEHIHYHZ HFOQILGG
FRP SOUTE®!R! | LFH\STFH DVRP SOUTEGI GDHUDA\KRXT Z HQH-G RUGHLHVR WBQMRO\R \F-EDUDM SUGH.SDO
H HRAYHR LY 2 XUSURGANRQI CAOW Z KIFK Z HRFFXS, RQDQOEMIDI) SURSUHRYKLS EDLY LVEFDMGLO
1 08D &DURUD 7KHRXUWOAMP R \WHS GMODIG) 3URSUHRIKLS $ JUHP HWZ WK RXU KRWAZ LGHY H SV
1Q-X® BEXVZ LODARP DIFDID B | RAKFFHAYHRGH\ HOUWLP VXQBWHMHUSOWY SIRIGY @ VI
DGYDIFHZ UMW QRIFHR LOMIAR\MIP LODMWH DI UH-P HOADARHHIGR WHMHOPXUMOAMP : HOORGDH
X\ HDZ DHKRAHI CAON Q) UGB! 0 LQUARDIRIZ KIFK ZHSD DWRIDIHI HHSHUSDEPWIGHOW DQGH LW
SURFHMQY THY ' XUQ) WH\ FDUHGG' HRHP BHU Z HIGPXWHGCBSUA LP DMD QI CAMMY
UQECH SHH

/ HIDBUIRHHAQIV

: HP D EH\XEVPAR I DOE\SXM/DQG\KEMPAR FOIP VAWDAUMALQWHRAQY FRUHR BAMQHV © H
DHQRADSOIWY RAVXEMAMR D) SHIAQ) GICCSIRFHHAQIVWHUAROWROR Z KLFK LVH SHRAMSWR KDYHDP DMUDD
DGYHYHH | HAARQRXUBXMQHW RSHIDI) UAKEV FDK | BZ VRUILCDADOFRQEUR)
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( [ HDMYH2 [1IEHWVDQG' IUHRRY

YHBZ VDOWR WHQP H/ DJH/ SRUMRQYVR \WHLQAVIGOY Z KRVHYHDVRXUH HIAWHR | LFHY DG
AUHARYD/R WHA@MR WLYSIRSHAXY

1DM $JH 3RVLWLRQ

" [P LDQ1 RVIN ([ FEX\WH&KOLP DQOQG' [WHARU

- DCHDIS QHIRY &KIH ([ HRAWH2 11 LFHUDQG' LWHARU
51FN1 HKR 3UMANG! LWHRRU

7IPRM 0 LFKOHY &KIH 2 SHDY 2 [1LFHJ

( @RBDYRH &KIH ) LCDQADCR 11LFHJ

8 SROFRP SBURQR \MYRIHIQ Z HIQMIGWR FUEEDK DVHYHOSHIRQERDGR QUHRRLYFRP SUMAGR
WUHR RXUH LMY GUHRRLYDQGI RUGH. GLHARY HIFKR Z KRP KDYFROHOAG\R\VHYHRQRXUERIGR
QURRY DAHNVRW EHEZ

1DPH $JIH 3RVLWLRQ

" P LDQ1 RVIN ([ FEX\YH&KOLP DQOG' [HARU

- DCHIDI$ QEHIRQ &KIH ([ HHAWH2 11 LFHUDG' LWHRARU
51EN1 HKIR 3UMAQNG! LWHRRU

(UF' ROQ " WHARU

0 LFKCHBUQW " WHARU

DG<CRXTR " WHARU

" DAG<IRXGR " WHARU

YHPZ LVDEUH CHFRXQAR WHBEMQHWVH SHIHFHR WHOERYHLQGYGDY Z KRZ LHYHD/RU
H HXAYHR I IFHYDGP H° EHYR RAUBRDGR GUHARLY I RTZ Q) \KVRTHIQ)

' DP LDQ1 RYDN VDR | RXQEHIR WHERP ST DOGKDAHYHGDYIW( [ HHAWH&KOLP DQDQGP HP EHUR
IWERDGR P DI HYMGHIWIGRBARQLQ0 D 0 U1 RYINP CJH/DSRWRIRR EXMCHNLQMFNW
CRRW) RRG YHYHIIH + HIGKFDUH 5 HOO, WBA DQGO DDIHP HVR ROKANY LGBMMEY TP R RKHY | RP
KW KHDGHXOWMYLQO LQUHERDY 0 LQCHARD $ VDBDGHUDGGE\HD P RIVDAMGIQIRYDRU' TP DQLVI)

H SHIHFHGERDGRRP H HRAYHZ W DKIRY R EXLGRCQY \KWBCTE® JURZ W RUHDMGEXMCHAAY ' XUQ) \WH
SDXWWUHHGHADEA/0 U 1 RYDN KDY CFFHBLDMG\HYHDOXBWAKSVI URP LGRHBNRQWR SUR WBEGBIUHYHXH 0 U1 RYIN
HYDODMY GALIQ/ DOGLP SBP HONVADAMILHYI RUCFTXMUWRYY RSHIDIRYY DOGAVGRIMRY/R SUYDM

LQYHXY HQN DQG®DG/ 0GP DD H/DIHIMY VHS DOG\WKAMUGQ) FOSMIO LDGAQ)  DOGLOMURUUHDINROKLS
P DI HOAD U1 RYDNUFHYHGDYCRKHBUR 6AHTFH %6 1Q( GRUFDIDNEERP SAMY QILGHHIY WP
WHS QYHMWR : LWARQIQO DAVROOGD0 DIMYR %0MQHNS CPLQWDIRD 0 %$  |URP \KHS QYHIW
R 6W7KRP DVIQO [QQHSRIY 0 LQGHRD

- DQHBI$ QAHIRQMIGHEWHERP SI) DV&KIH 0 DM 2 [1LIFHIIQ$ XIXWY  Z DVDSSRQMGDY
&KIH ([ HAWH2 [IIFFUIQ6FSMP B DUGZ D/CSSRQMSDVDAWRRUR WHERP SIQ D/R 1 RYHP BHU

3URMRNIQQ) WHERP ST 0 V $ QBHIRQP RWIHFHQ® VHYHGDV2 | LFHUF GED0D CUNHMY) DV
$PHIFQSWIHIRP $SUO  XQMD HAPEHU  Z KHH\KHODGIWIGEDCP DM HIRW LFOAQ)
WHGHYHERSP HQAIQGLP SBP HRBNRQR ELDQG OGG P DU KDALY CFURKAKH HOMHWDYHORXACH
3UMRAO 0 V $ QGHIRQZ DVHP SR HGE 3HBM&R VHYLQJ DV LFH3WMGHA) DUHMY 1URP 0 D XQIMD
) HEOTW DOGDVO LFH3UAMGHBKRSSHI0 CUNAMY |URP ) HELXDY XQID DK DOG\VHYHGDY
9 IFH3UMGHYBKRSSHIO DUNHMY DAY UM/ D 1URP 0 D XQID) HEXOW $ VBHBM&R \KHOOG\MP V
| REXVHGROEXEQ) P NN DMLY UG YIMRQQ) DG SRMRQQ) DYFRQKP HIGHB/HYROHS 0 V
$ QAHYRQE-I DOKHUFUHHUZ W+ ( &CBMIOQWHUY HIGHIKLS' HYHBSP HUBWRILP 0 V $ QGHIRQLY
LQROHGZ 1\ - RDADQV3@FH DEFOCAKDUN WDABUIRYLG/DAO H GMQ) KRP HOQG\SHADT HE\HYLFHAR
YIRIP VR CEX\VH CEDQERP HMWQGCHIGRAD V $ QGEHIRQKRT/DO DIMIR 96MCHNS GP LQVRDIRDI URP \KH
8 QYHYWR 0 LKL DQOQGDYERKHBUR $ WOQGYIFKHERUR %0MCHNS GP LQVMDIRQIURP \WHS QYHIW R
BW7 KRP D/
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5 IFN 1 HKIR VDR | RXQG-HUDQGAURRUR WHERP SIQ Z KRVHYHEDV&KIH 0 DN 2 [1LFHJIURP LW
LGAHBINRQWLRXIK - XO® DOGKDAHYHEDVIW3UMG-QMGRHS XIXWY 0 U1 HKIRLYDORD) RXQEQ)
3OMEHUR $ SSHIDIRQWDQGY/ / & SIRGAHUR ' DQFD5RY  DZ LCHEDG\WDAKHKHSHE OXQK LQ
$SUO  DOGHYH/DVD) RXQAQ) 3MMGHUR 1 HKIR 1 RYIN / / & DSUYDMHDAW WP RIDQ] HELO
- WDNSHADT HY/IQEQ WP YDOHFIHDIRQZ MLQWHFRQKP HIIRRO/AHIP HOADQG KDAHYHEDY
&KOWP QR 1 HKIR1 HZRN DEDQGOAFHBLDRUIRP H3LQ SURMH&RP S WVIGHHBIRY 0 U1 HKIR
\HYHGDVO LFH3UWMGHOMGHY HYHBSP HQVRU) MYICH:  LGHIURP ) HEDOWY WR) HLOY DG
KHIB YOURXY SRUMRQV DV GKHAHUYAAK , /Y LFOQQ) 1 RWS P HIFDD=RH' LUHARU7 UDQUWURP
- WR- DO " LWHARUS HEIO  HYHEBSP HOA7 WIEHS HIMRQY DG 7 UDEHE&RP P XQFDIRY/ | URP
2R R HRPBEU DQG' LWHARU 1 DMRICS HECSDBVIUR 0 D \R2 AREHJ
0 U) R W 0 U1 HKR SMRM00$ KHAVHIYWK 8 63 + LIK ( QGROIQVHIG SIRIWEP |RUKH
B\MID$ WRYEUDQG 0 U1 HKIRZ D/OOR SOWR \RH\WMP WDABHYHBSHGWHO LFKHEBE 8 DAMXSIYHEDGG
VDM 0 U1 HKIRKRTYDYTAKHBUR 6AHFH %0MGHNVS GP LOVADIRQGHIUHIURP 8 QYHUW 9 HIDGH
$ @ HEDDOGKDYFRP SBIMGOD( [ HAAWYH( GADIRQ3URIUP ' UMQY 3UR MIELOWV* URZ W RITHIGE +DYDG
YMQHNBRKRRO

71P O LFKCHYVHYHGDV&KIH ([ HRAWH2 HLIFHUR ) UAK* SV / / & IRP -XO XQUD
6HBAPEHU  DOGDAZ KIFK WP HKHDWKP HWHURBI&KLH 2 SHIDIY 2 [1LFHJO0 U0 LFKTHYFRPXUHO®
VHYH/DV&KIH ([ HPAYH2 [1LFHUR 5 CEEIW RBI( TXW / / &  DSRUMRQKHKDVKHBMGH- XO ou
0 IFCHYDOR\HYHSD/DAWRARUR WHERP S [URP 0 DFK XQMIL RHPBHU ) P
$XIMV  XQMMILQQ) \WHERP SDQ 0 U0 LFKTHYAHYHGDYD' LWHRARUR * UDQW KRORD/ / 3 LOIW
0 LQIHBRIVO LOHRBDRILFH 3BMRXA® 0 U0 LEKTHY\HYHGDY+ HIGN, QGAMHVO DN HIGD/BZ &
&RQKXAY | RP XQM  DQGILFH3WMGHR 2 SXP * GEDOBHYIFHVIURP W 7KHP DWW
R 0 UO LFKCHIVIUDAMDY  \ HOUFDUH-UKDYEHHDI RAXVHGROZ RINGQ) DY DARIDAD LF DGYNRUR SURP LGHQV
RUDQ] DIRYYCARWLQGMUHVIGFOGE)  KHISMFDUH WIQSRIBNRY | RRGOQGEHHIIH WAKGRR\ | LQDGADD
\HYIFHY P OO CAMUQ) WABEOCP RY RKHY 0 U0 LFKTHYKDYH \MMYHH SHIHFHLOVIBYDQG P DN
RSHDIRY/ BXMQHNGYHBSP HOMQ RIP DIRQWKRER)\  OJGIRP DIRQR G BXMCHA/DNG
0 U0 LAKCHY WFHYHEDYORKHBUR $ WLQ) LODGADY FRIRP LEVIURP * XWBYXVS$ CREKXV&RWMIH + HLVD
&HWIHS, QRUP DIRQGHXUNW O DQIHU &,60  D&HMWIHG7HKGRBI\ 90MQHWO DDIHP HN [ HRXAMYH
790 DYGEDIRP HEROGP HP BHUR WHEDBROGFKRRCR 0 DDIHP HOV&620 2 &&(

( QRABDYRHVHYH/DV&KIH ) IDCADR 111FHJ &) 2 DUG6HAMABY R WHERP SI) DGR
VHYH/DV&KIH ) LOOGADCR |IFHUR 5 CEEW RBI( T]XAW / / &  SRUMRQVKHKDYKHISMGRH2 RREH)
5CEEW RBI( )XW / / & LVDICPLO RIFHWDAP DIH/DSRWRIRR BMCHNVIQMIE HWKHBE * [P 0D
1 RYDNDQGKLYOH LIDM/ 0 U 6 DYRHKDYKHIS YOURXVRKHUL) 2 URBVCFURIKHS CERW RBI( TXW CHERINR
FRPSIQBNMGFH2 AREHU. LGFOGQ) Z WP DXDIHP HOVRQKXGBER. . IDRVS OYMRY / / & DOGZ LCHEUG
P DI HOVRP SDQ $ SSHIDMRQUD)G// / & SIRGAHUR ' DQFD5RY  3URMRMIQQ) WHERP S
( @RAZ RIHGD/&RSRDMEWDM\ 0 DDIHUR &0ULOD,F IR 1RMHPEU  REHBWPEH  ZKHHM
KHP DEIHGJGEDOVADM  SURVRV DQG WY RIP DARQIQMDAYHY + HDBRZ RINHGDVOQ( QJDIHP ) DIHU
Z LK+ QA KROFQVEMDAM  3HIRWP DIFH, P SURYHP HYSUIRMFHI R - DD \R2 AREH)

0 U 6DYRHKDYGHAFDMS KLY FOUHAR DGYMCQ) FRUSR DM DQG SUYDMHRXAW FOHVIQWHDHDVR WIQLRNRD
VRDAD\  FRUSR DMVADUIRXQG DOG WM RIP DIRQ DOGFRP P HADOGHAMHFH + HKRW/DECAKHBUVGHIUH
DQGDO DAMIR 96MQHNS CP LAMIDARD 0 %S 1URP \KHS QYHIWR 0 LOHRBIVEDORQEARRR

0 DIHP HWV

( UF' ROQLVH SHAMG\R NQWH&RP SDQ VERIGR GUHARYXSROWHFBMQ) R WVR | HIQ)
0 U' ROQVHYH/DV&KIH ) LCDGADCR |1LFHUR 2 UKOUG6R B DH&RSRIDIRY DSRMNRQKHKDYKHBMGH
$SUWO  YHRHWQQ) 2 BKDGEREDH 0 U' RIQSUVRA® KHIB&KIH ) LODGADCR || IFHUDQE&KIH
2 SHIDY 2 |1 IFHUSRMR/LQSUYDMHNAW ECFNHGFRP SDQHY P RIBFHQ® DV&KIH ) LDGADCR [1LFHUR
(PHMWP F IR -XO  \MRJIKO DFK &KIH ) LOGADR 11LAHUR P\ 21 B\ 5 HOMDGHIURP
0D \R-XO DQG&KIH 2 SHDI 2 [1IFHUR -XP STHKERBILY ,(F IURP 6HBMP B W
0D 0 U' ROQKRDYECFKHRUV GHIWHVIQ=RRE\ DQG&MMFDOH XP DQM/DIGD0 DAMIR 96MGHN
$CPIQWDIRY 0 %6 1URP 0 LCP L8 QYHIW

0 IFKDHD  3UKMWIVH SHRMG\R MLQWHERP S VERIGR GUHRRYXSROWHFBRMQ) R \MVR | HIQ)
0 U3UAWVRXQEHGS$ YHIHD) LQDGADC URXS DERXNXHI LQDGEADOAHYIFHYI WP FROFHQADIY RQHP HJLGQY
WRKGRRI\ FRP SO LOYHAR HOVILQ ,Q KHIRUP H3$ YHZHCD HOMUY DWRKGRBRI\ LOYHWY HONDQG
SUYDMYHQXUHFDSMID LLP |, Q) HELXOY 0 U3UQWYRIP H3&KDQIFBH+ RBQIV ,F \WHODSYXETE
KROIQ) FRP S0 RZ NORZ QDVERIHWARY KHISHWAV+ RBQV ,F - DIGKHVHYHED/&KOWP DOR \WH
YRIGR ' WWHARYDQG&KIH ( [ HRAYH2 |LEHUXQIDS SUO DVZ KLEK \IP H\KHUANEXUDQARSH DR/ R
SKOQIFBHH+ REQIVZ HHVSXQRAWQRDQ. SXETF HIMY $ P HIHQA RGABDV* RS ,(F Z KHH
0 U3UAWFRQMHRVHLYHDVIWEKOWP D)
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DQG&KIH ( [ HRAWYH2 [1LFHJ0 U3UAWKDYEHHQDP HP BHUR WHORDGR ' LWHARYR ,0 $& + REQIV ,F
1D ,0 $& MGH2 AREHU  DOGPXAUHQ® VHYH/RQIWERP SHODIRQERP P IMWHDQGDV&KOUR W
$ XAV&RP P WkH 0 U 3UAWIDOR HYHG DVDAWRRURQWHERDGR + RRMYR $PHIFD / / & IR W

0 USUOWWHFHYHED%S$ GIUHIURP &RWEDS.OUIRICDS QYHIW + HRXUWH® MWRQWHIRDGR
9MRYR WH( &UL) : DOBU&RMIHR 9%MQHNS GP LQWDARY \WH& RDWID] GADIRY) RXQEDIRQYRDLG
DOG\WHS \NBUF &RP P WWHR \WHYRDG

%LDG < DFXARLYH SHAMG\R MLQWH&RP SDQ VERDLGR QLHARYXSROWHFBMQ) R MVR | HIQ)
0 U<DPX@RMIGHSS &( 2 XERRUQGHBMP EHU  Z KHHKHFXUWH® \HYH/D/DSIN@HU$ &( 2 XWERRULYVD
ERMINXHRXERRUP HADFRP SO Z AN EXCBUDDQGZ DEQYHIMY RQWHEXQHBWISLO: Hi RDDZ RRG
&DNRQD 0 U<CAXARDORFR |RXQEHG$ JWD( GHJ\ 1QO DK $IWD( GHI\ LVDFRP SDQ \KDAFRQMHW
@Y P DQMUHIQR DUHIHZ CEGIVKOXU BHHW QMHIF | XHD3UYIRA® 0 U< IFRXARVHYHED/60BV( [ HHUYHDV
&LFRE\ WP VIURP - DAY XQID DY 0 U< CPX@R EHI DKL FOBHHILQ- DO D/BMMP
THKERBR)\  Z KHHKHVRTS HQMSUMHGYHOWR \E CUHVRP DO LOGMUHY 0 U< DFXCR KRG DUCAKHBUR
BAHFHGIBHLQUMQHNS GP LQVADIRY Z \W DP DNRULQLQ RIP DNROM WPV 1URP * LDNHS QYH YW

' DVIG <CAX@RLVH SHRAG\R MLQ\WH&RP S VERDGR AURRYXSROWHFRMQ) R \WLYR [ HIQ)
0 U< DRXQR PXAUHQ® VHYH/D/&KIH 5 HHMH2 [IFHUR 900: DIGH2 XVERRU DSRIMRQKHKDYKHBMGH
-0 0 U<DFXQRKD/OORVAYHSDV&KOLP DR 2 XWRRUBROMRYY / / & MGFH ) RP XQUD
0 U<CRX@RVHYH/DV&KIH 5 HYHXH2 |1IFHUR + RY0 HID&RP SOOHY ,(F 3URMRWDAD U<IFX@R
IRXQE-G2 XERRUO HAD* (RXS 20 * 1Q  DGVHYHGDVIWEKIH ( [ HHAYH2 [1LFHI URP XQUD
) HEODW 0 U<DFX@R EHIDQKLYFOMHHZ RINGQ) | RU2 XWERRUBHYIFHY,F 26, 1URP -
WURIK Z KHHKHVALYHGLO YOURXY SRMRYY LFOQQ) DVIW 3G

) DP L 5 HIDARQKLSV

0 HAY ADGDGE' DNG<IAX@R WRR RUGUHARY DHEIRKHY 7 KHHDHQRRKHJIICP LO
UHDNRQKISVEHE HQDQ R \WHRKHJQUHRARY RUH HAWHR | LEHY

URDUG&RP SRIMRQDOG' LUHARU, QGHSHOGHGAH

2 XUBMCHNDQG D OWYZ LOEHP D HEXQEHMHAUWRNROR RUERDGR GUHRRLY 2 XUB @7V
SURYIGHWDARXUERDGR AUHRARYKDTFROMR RHRUP RHP HP EHYDQGWDAHQ® BHUR GURARYP D
EHIL HGIURP \WP HVRWP HE\ DP CNVRUMY YRMR \WHGUHRRYKHDLOR ILFH 8 SRQWHFRMQ R WVRIHIKQY
RAUERIGR QURRYZ LOEHFRP SUMGR \WHVHYHRLQA YL GOV LGHNHG CERYH

: HOQMASDMWDASUR AR WHFRP SBURQR \WVR IHIQ) RAUERDGR QUHRRYZ LOGHMP LGHWDNIFK
R (UF' ROQO LAKOHD 3UAWWADG<OFAX@RDQG' DYIG<DFXQR LY DQLQG-BHIEHAHRRUXQGHWHUXGVR
WH1 <6( $ P HIFID , QP INQ) \MVGHMP LDIRQ WHERIGR GLARY Z | OFRMGHAWHUHDIRQKISV\KD
KK LOAYLGDYKDYHZ W RXU&RP S 0QG DORKHJI DRV DQG AL IR \WDAWHEROGR QURRY GHP
UHBYOONQGHMP LQQ) WHULQE-SHIEHFH LFRXAQ) RZ CHIKLS LOMHIVIQXV

YROUG&RP P WM

8 SRQWHARP SBURQR WVRIHIQY) RUEROGR GURRYZ [GKDYHDWIREQ) DXQAWRP P WhH
FRP SHQDIRQFRP P IWHHGRP LQDMY) DQGFRERIDMIRYHFHARP P IWH ( TFK FRP P IWHZ LORSHIDMXQGHU
IWRZ QZ UMM FKDWLVR EHDERSWG R, \WHERDGR GUHRRLY Z KUK Z LOEH DYDIMEGIRQRXUZ HEVMWIXSRQ
FRP SBINRQR \MVRIHIQY

$ XAV RP P WvH

7 KHDXAWARP P WHLY UAVSRQUE®H RURYHYHHQY 1 LDGADOUHSRY) DOG UHDAGLQMCDOFRURY UM
DQGHKLFYDQGFRP SIDFH LFOQAQ) BWRMP MG\R U R 1LOQIVDGHIQQIVHBDAY VHPRIRQDG
RYHMLIKWR \KHLQE-BHGHONMH MAHG SXEQF CFFRXQIY [P RYHMUIKVR QM ODIDXGAWMQMIFNRQ/Z WK

P DQIHP HWIQG\WHERDLS DQGFRP P XQFDINRQYZ W H \MEDOWEN-KRTHY ) RTBZ 1Q) WIVRITHIQY Z HH SHW
WDARUDGQWARP P WHZ L@EHFRP SRHGR (UE' ROQDJG0 IFKOHD  3UAWZ WO U ROQVHQY DY
FKOLSHYRQR \WHFRP P LWkH
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: HOQMASDM\WWDAVSURMR WHARP SBINRQR WVRITHIQ) RXUERDGR QUHRARY/ Z LOGAMP LCHWDAMK R

0 HAMY ' ROQDQG3 VWP HAMHGH IQWROR! 3 LQE-BHIGHMALHRRY XQEHMHUGVR WHL <6( $ P HIFD
DGXTHEXD $  XQGHUWH( [ FKDQIHS PADQG\WWDWDFK LVDQ3 DXAWARP P IWHI LCDGADCH SHWZ MMOQWH
P HIQQ) R \WH6( & VU XDWRY/DQG CESOFEG QMY WEIELG/R \WH1 < 6( $ P HIFD

&RP SHODARQ&RP P WH

7 KHFRP SHODIRQFRP P LWHLY WASRUE®H RURKIEDKLG) WHFRP SHODIROSKLRRSK. DOGHKUG)
WDMHBP HOVR RUFRP SHODIROSIRIUP. HFRAUIHKLIK GYHYR SHIRWP DCFHDP R WHH HOAYHR! | LEHY
DOGSRUMMRARHERP SDQ IRUWIURZ W 7 KHFRP SHODIMRQFRP P LWWHHQXUYRXUFRP SHODIRQSURIUP LVIOU
FRP SHIMYH DQGFRHD DRIQ/KHIQMIIVR RXUH HRAWHR [ LFHY/Z LWK\KHERP SDQ KRG G \MP
BXMCHNVREMANHY 7 KHFRP SHODIRQFRP P LkHLY WASRUED RUGHMP LQQ) WHFRP SHODIRQR RXU
RIFHYDQGALRARY RUBFRP P HIEQ) WDAKAK FRP SHODMRQEHIBSURYHGE, WHIXQERDGR QUARY 2 XU
&KH ([ HAYH2 11LFHUP D QRAEHSUAHQABAUG) YR RUGHIEHDNRQ/WIDLAQ) WHEKLH ( [ HRARH

2 [1LFHIVARP SHRDIRY 7 KHFRP SHDMRQFRP P IWkHZ LODOR DEP LQWAMHERP SO VHDAW LGRHOAH
SOV QG DESURYHDTHIXW JUDQVP DEHWHIKQEH ) RTBZ 1Q) WIVR IHIQ) Z HH SHARKDWRXUFRP SHODIRQ
FRP P WHZ LOEHFRP SRHGR RHAUWRRU ( UF' R

1 RP LODAQ) DQG&RBRDM* RYHICOQFHE RP P IWAH

7 KHQRP LQDIY DQGFRSRDMIRYHIDIFHFRP P MHLY UASRQUEBH RVHBRAIY GUHRRY\REH
P LCDMG | RUHPRIRQWR RAUERIGR QUHRARYRUUHFRP P HIAQ) \WAK GRP LGHYI ROVHBRIRQE, \KH I X@ERDLSG
7KHQRP LQDIY DG AR SRIDMIRYHIDGFHFRP P 1WHILYDOR UASRQUE® RUBROGH | HANWHAW DG
JRHIDIH Z WK GAHNAKDAFOCHEROG\MFAHAMROSONRQ) GUHRRUBFAY \KTSLQ) \WHERP SIQ
JRYHDOAHSRIAH/DQG SURNHY DG AURRUHFDARQDQG\VHD HYODDIRYY ) RTZ Q) WIVR IHIQ) ZH

H SHAAKDARXUGRP LD DQGFRSRIDMIRYHODIFHRRP P WRHZ IGEHFRP SRHGR RHAUHRRU (UF' RQ

URDUG2 YHMIKWR 5 WN O DQDIHP HOW

© KUBIWHI XTEROGR QUHRRYKDAKHXEP DMRYHILIKWIHSRQUELDA | RAKHUM P CDIHP HOV
SURFHW LWFRP P LW/ RYHYHHUM LQRHYIEQVGHALLHG DDV, Q SOMAX@L RUDKGWARP P LWWHRYHYIHY

P DQIHP HVWR HOMSUMNHUMWDYZ HODVI LGDQRLOOUMNY 2 XUFRP SHOUDARQFRP P LWHLY UASROME®H RU
RYHYFHQ) \WHP DCIHP HOAR UMW UHIMEY \R RXUH HRARYHARP SHOWDIRQ SO/ DG DU HP HOVDQG\WH
|GRHQIYH/FBDAGE, \WHFRP SHRDNRQLY. DB/ IMDEP LQWMY 2 XUQRP LD DG AR SRUDMJ RYH.CDGRH

FRP P WWHRYHYHH/ UMY DARADAG Z LW FRERIDMIRYHIDRH BXMGHNFRIGANIGGHALFY DOGLY UAGROIED]
I RURVHYFHQ) WHUAYIHZ. DOGDSSURYDOR  UHIMG SOV WEQRIRDY 3XWXDQAR\WHERDGR QLR
LOXKRNRY P DRI HP HOABBRWRQ CESTFEG UM AR \KH UHBYDQWARP P WKHRUWHI XQERDGR GUHRRLY DY

DESURSUDA Z [\ DEAWRIDOUHYEZ. RUBHSRINY RQUMNY FROBARS DY GHHEHGRUDVBTXHAGE. WHERDGR
QURRYDGIWFRP P LWWHY

&RP SHODARQ & RP P IWiH, QMUBFNVDQG , QUGHJ3 DUARSDARD

* P LDQ1 RYIN RXU( [ HFRXAWYHE&KOLWP 0D VHYH/DVDP HP BHUR RXUERDGR GUHARY 1 RREHUGUHRRU
WDAVH SHAMG\RVHYHDVDP HP EHUR RXUERDGR GUHRARLYXSROFRP SBURQR WVR I HIQY KDYHYHJEHHD
RHR RXUR | IFHYRUFP SR H 1 RHR RXUH HRXARYHRI | LEHY PXUHO® \HYH RUQWHSDXVIVADO, HOUKDY
\HYHG DVDP HP BHUR WHEROLGR QUHRRYRUFRP SHODIRQFRP P WHR 0 HMV \WDADVRGHRUP RUA

H HOUYHR I LFHYVHYLQ) RQRXUERDGR GUHARLYRUFRP SHODIRQFRP P LWH

&REHR & RQGXFW

SURMRWHH I HAWHEMR \WHU MADNROWEBM HWR Z KIFK MY SIRGHRMVLY DSOWZ HZ LODERSWD
FRGHR FRIGAWDAZSSIHARDUR RXUR | LFHY HP S H/DQGALHARY DG DWSDDMARGHR HMPV\WDY
DBSTH/AR RXUSKIH ([ HRAYH2 |1 LFHUDQGVHQRUI LQDGADOR | LFHY , QFRQGHRANRDZ W WLVR THIQ) Z HZ LaD

P DNHRXUFRGHR FRIGAWIGFRGHR HMEVDYDMEGIRQRXUZ HEVW - HIQMG\RGWRHDQ) TP HIP HOMR
RUFRGHR FRIGRWIQGFRGHR HMFY RUDQ Z OYHYR WHUBTXUP HON RQRXUZ HEVAM
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7 KVVHAIRQSUIRMGH/DQRYHYEEZ. R WHFRP SHODIRQR L HIFK LQRYIGOY. KRVHYHG DYRXUSUICASID
H HOUYHR | LFHUGUQ) DQG L RAUERP RAKLIK® FRP SHODMGH HRAYHR ILFHYZ KRZ HHVHLQ) DY
H HOAYHR I LEHY DAKHHIGR DOGZ KRUFHYHGP RHWDQ IQWHIRP R \DDY DOGERXY
GUQY WKWK\ HIU: - HUH HARWHHLQAIGOYD/RXUE P HEH HRAWHR ILFHY 2 XUGEP HH HRARMHR | LEHY
DK

$ ' CPLOQLRYIN ([ HANWHEKOWP D
t  7IPRM O LEKOHY |RP HIEKIH ( [ HHAH2 [1LFHU SUGRSDCH HRAUMWHR I LFHU DG
t (@RDYRH &KIH ) LGDGADCR | IAHUDQG6HAMBY  SUGA SO0 LQDGADIDNG DFFRXQIY) RILFHU

6XP P DU &RP SHODWRQ 7 DE®

7 KHIRTRZ 1Q) WWEGI VAV R \WHFRP SHODINRQLY DG-GWR HOUHGE RUSDGWR RXUCEP HsH HRXAH
RIFHYIQUASHWWR \WHUHYVFHWR XVGAUQ) | VD0 HY DG

1DPH DQG 3ULQFLSDO 3RVLWLRHDU 6DODU\ %RQXV 7TRWDO

" [P DQ1 RYIN
([ HPARYHEKDLLP DY

7IPRM 0 LEKCHY
) RP HUSKIH ( [ HXAWYH2 11LFHU

( @RBDYRH
&KIH ) LODADCR | LFHUDQG6HAUBRLY
BBBBBBBBBBBB

(DFK RI RXU QDIRABW[HFXMAYBRRHG DQG SDLG &\ BICAE DWP+RVCHG (DKDWAOL W\
FRPSDQ\ WKDW VHUYHN WYX DW PBIQDJRIV D SRUWIROLR RI EXVLQHVV LQYHVWPHQWYV K
KLMIBDLDWHYV 7KH DPRXQWV VHW IRUWK LQ WKH WDEOHLFHMRRYHHUBIGDAHFW WKH SRUWL
FRPSHQVDWLRQ IURP 5DERLWKBWHKDPVXEWHQ DOORPIMWREAGQWRVWK HF RRPCGBYLRQ RI
WKUWWRIQJ RXU QDPHGHUMFXWIOY HEHARPH HPSOR\HHV RI WKH &RPSDQ\

S5HIOHFWV FRPSHQVDWLRQ HDUQHG GXULQY W@HAHSMWUWRIQDRQHDY IURP DQG DIWHU \
7LPRWK\ OLFKDHOV VHUYHGLPH BKRLMIWWKHH&ERWEFG\2XQWLO 6HSWHPEHU DW ZKLFK V
DVVXPHG WKH UROH RILEKUHI 2SHUDWLQJ 21

1 DUDAYH DFRXIHWRGEXP P DU & RP SHMDWRQ 7 DE®!

( DFKR \KHQ@P H3H HRAHR | LEHY QURGLOWHH HRXAWYHARP SHODMROWBEBICERYHLYHP SR H300G
SOGE 5ERW RBI( T]XW / / & D7H D/aP MAGACEMON FRP SO \WDAHYH/DYDICP LO R LEHWDNV
P JH/DSRWRIRR BXMCHWLOMIR HOVKHE * 0P 10Q1 RYEN DQGKLYDH LADMY 7 KHIP RQMANRWLO
WH\BEGICERYHUH GRANHSRWROR HFK (TP HGH HAXAWHR | LFHVRYHIDXIFRP SHODMROI WP 5 CERW RO
(AW / | & \NDWD/EHHQDIBFDAG\R\WWHERP S0 ( DK R RUQP HGH HRAWHR | LEHY BFHYHVDEDH
\ODY Z KLFK LV \KEMFAR DOV HM URP WP HVRWP H DARHALHAIROR RXUEROGR GUHARY &RP P HAQ
IQ6HBAPEH) 0 HMY O LFKCHYDQG6DYRHEHI DQUARHYLGQ) DOQXOT HSEDH\VDDUHVR DG

UASHAHD &RP P HAQ) ROWH@WED URTR 0 U1 RYCNEHIDQUFAHYIQ) DQDQQAO HSEDH

\DDWY R , QREHMRFRQHYHFDBAMID0 U 1 RYDNIVDQQDT HSEDHG\ODY Z DVBHEFEGLO-XO
R LWPXUWHONDMR *XUQD -XO OGS XIXW  \WHDQQO HE\DDUHVR 0 HALY 0 IHRCHYDEG
( @RAZ HHWP SRIDIO UBAGW R WHUGRIP DD RXQNV DNWIZ KUFK \WHUUASHRYHQRUP DODQRAOT HG
\DDUH/R suc) ZHHUMRYG 2 | WHH\DDY [PRQVMHBRMIERYH  KDYHEHD
DXBFDAG\R\WHE&RP SO0 DOG CUHUA GRAMG DVFRP SHODIRQH SHOHVROWH&RP SDQ VLGFRP HWBAP HOV
$ QQMOEDH\VODUHYI RURKUQTP H5H HRAWHR I IFHYZ HHQRAOQHGIQINDO HIU -, QDOHIRWR
DXBFDM DODYCHDEG FEBABOR \WHJI URZ W DG KHIGK R WHBXMQHW GRHR 0 HALY 1 RYIN 0 LFKIHYRU
6DYRHUFHYHGDERQWIQIMDO HU ) RIBZ LQ) \KHFRP SBURQR MVR IHIQ) RAUCP H3H HRXYH
RILFHYZ LOBHRP HIXE@WP HHP SB HIVR WHERP SI) DG R \WHUUASHRYHFRP SHODIRQZ LGEH
DIRFDAG\R\WHERP SO0 DOGUH GRME D/FRP SHODIRQH SHOH/RQWHERP SO0 WLGRRP HWBAP HQV
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( P S® P HV$ JUHP HOWV

2 XUQP HGH HOAYHR | LEHY DHPXAUBM® HP SER HGE! XVSXUKOQAWR XZ UMKDHP SBR P HQW
DUDQIHP HW - HIQMXG\R JUIQN DG WAMRMG WRAN XQW UASHRIWHD  XQEHWH
( XA, FHOIYH3MOWRO HALY O LFKCHY DQG6DYRH ( CRK UM \GRAN XQUZ LA SURHWKH U KVWR
UHFHYHRGH\KOHR &RP P RQBVRANIURP \WHE&RP SDQ XSRQYHXY  Z 1\ YHXMY) \FKHEXBG\R RFFXURQ\RH
@MEDNY @ VOWMHEOMR WHI LQOCSIRGHRMYI RAMYR [ HIQ)

( 11HARYHS XIXW WHERP S0 HOMHGLQR DOHP SE P HOADIUHHP HZ W - CHIBS QGGHIRD
SAVXDQARZ KIFK 0 V $ QEHYRQLQUITD \HYHSDV&KIH 0 DUNANY 2 11LFHU 7 KLY DI WP HAZ DVDP HIGHS 006G
WMBAGH | HAMHGEHEWP EHJ DIZ KIFK WP HO V $ QGHYIRQZ D/ESSRQMDV&KIH ( [ HRAMH2 [1LFHU
DG XUKHUDP HOGHGH I HAYHE HBAP BHU 7 KHDIUHP HBRYIGHYIRU CP RY RRHAMQIV SD P HOAR
0V $Q@IROR DOLQWICOMEDHVIDY R " XUQ) \WHSHIRGI URP 6HBWP BHU WURIK
" HHPEHU DOGGAUQ) HIFK FOBOEU HOMHIDWU HIFK D? SHURWP DFHSHIRG 0 V $ QGHIRQZ LGD
EHHIILEGMWR BFHYHD LGFHIYHFDK ERQAVHIFK WP HWDAKHQ® BHUR SROVR GMMBXRO\R
ZKIFK \WH&RP SDQ \HIVIWZ LCHIVIGRUDAGE.  RHMHQ®P B-UR SROVR GUIBXMRQWRZ KLFK \WH
&RP S0 \HIYIWZ LGHDAKHFRP P HFHP HQAR \WHIOSSTIFCEGISHURP DRHSHIRG XS\RDP O IPXP R

SHUSHJRIP DOFHSHIRG ) RIVKFK SXSRAY 2 SROVR QUMBXMRY LGFOGHRQ SUP MHRABIV HJ
EDLY UWEXUDQWV DUHDVDQGMP LOUYHHY DGR SUP DHRABIV HI  JURFHY - QNXRUDGG FRMIHNKRUAY
DGMP LOURAGIV 0 V $ QEHIRIVUIKVWR UFHYHWWHLGFHQAHFDK ERQOAVLY FRIGWRHG XSROWH
FRQXP P DIRQR \MVRIHIQ) 0 V $ QEHIRQLYHII LEGIVR UHFHYHOEAWRDOGVAUHIR DY ERQVAVEDHGXSR)
KHUSHIRP DIFHRQEHKDD R \WH&RP SO0 DOGRAHERP SO0 1V'SHURUP DFHLQVKRK [P RXQN LQVKFK P DQOQHU
DOGDAKFK WP HVDVP D EHGHMP LGHGE, WHERIGR QUHRRLY 0 V $ QEHIRQLYDOR HILEGIVR SDMASDMLO
WHWBQELGEHH IWZ KIFK WH&RP SDQ JHIHIDID SURVIGH/AR LW XCMP HHP SBR HAVXQE-UIW CSSTFCE®!
SOQ/OUGSRIAHY

8 SRQARP P HIFAP HWR KHUHP ST P HOAD V $ QGHIRQZ DVJUDQAG XQWUHIAHRNY) D HIXQW
LQMIMAQWHERP SI) FOBXDAGDVR $ XIXW WHH I HRAYHEMR \KHHP SR P HADIUH-P HOV
Z KIFK Z L@FRYHWOR \KDUA/R \WHE&RP S0 VARP P ROWHAN XSRQWH/ / & &RMMRY &RQMIHOV
XSROWH&RP S0 FRQMXP P DY WIVRIHIQ) 0 V $ QEHYRQZ L@EHHIMBGWR UHFH.YHDQDEAURED
\KOUW/R FRP P ROVIBFN USUMHQY) D HIXUW LQMBNQWHERP SDQ. FOBXDAGD/R $ XIXW

XSROHFK R & RP LGWRGHHHON SIRMGGWDAKHUP DQ/HP SR HEE \WH&ERP SI) RQWHADMRY
Z KLFK \KH CBSQFCE®IP LOARGHHYHA CRKIHYHG 7 KHI LR LOMRGHZ LOEH\VDM LHEXSROWHE&RP SO0
CFKHYLQ) DP DUNHACEMIT DARQR DABDXY P LAIRQ DOGWHVHFRQG P LOMRQHZ LOEH\DIY HE XSRQ\WH
OM\RRFPUR \WHERP SIQ DFKIHCQ) DP DHNDSADD DIRQR DABDW P LARQDIGWH&RP S0
FRP SOWROR DVHAROE XQEHZ UMKDSXETE R 1HIQ) R IWFRP P RQWIRFN SXUXOQAR DQH | HARYH UH MADIRQ
WBAP HAXQEHWWHE HRXUMEYS PW

8 QE-UKHUHP SE P HQADIUHP HMI 0 V $ QGHYRIVHP S P HOMAMP LCDMGE, WH&ERP SO0 1RUDQ
UDRQRMHMIR&DAH DV/GH LGHSLOWHHP SR P HQADIUHP HQV RUO V $ QGHIRQUALIQVDY/DQHP SR HHR
WHERP S0 1RJF RRG5 HDIRQ DVGHIQHEIQWHHP SER P HWDI UH-P HW VR DAKHKD/MI GHE DG KD/QRV
UHYR\HG DUHBDH DI UH-P HIMKHZ L EHHBG\R U-FHYHVAYHIGFHIQWHIRP R FRQMKHGEDH\DDY
S0 P HQVRYHUDSHIRGR M P ROV , QDEAMRY Ll 0 V $ QGHIRQVHP SBR P HYWAMP LCDMGE, \KH
&RP S RUW\KFFHARU | RUDUDRQRKHAKDQ! RUS DAVHRUD/DUAKOR KHUG-DK RUGMEON RMH
YROQEUD WP LDM/KHIHP SR P HOVRU* RRG5 HDRQ LQHWHIFDHZ MKLOVE HYHP RQIMYI RTBZ L) WH
RPUHFHR D&KDQIHLQ&RMRO DVCH LHGLOWHHP SR P HUADI P FOVRUZ WO @D VSURARD
&KOQHLQ&RQUROWH YHAMY R DORAMBDEQ) XQHXMGHTXWY EDHGLGRHQAHLY DB/Z LOTFFHBLDM 7KH
HP SER P HQADI UH-P HQWGFOGHYDSURMRQDIBZ LQ) \WHERP S0 \R UHSFHWHSD! P HWRZ KLFK O V
$ QEHIRQZ RX@ EHHIM®{E XSRQDE& KO H LQ & RANROAIQIRAMRVR \WHH \WAHHEHG | RUKHAR DYRGSD LY
DOH FVAVY] XQGHU, QMEDTS HHOMHERGHEHARD  *  XQBWAKHZ RXGEHEHWUR | RQDQDNWMAY EDLY
UFHYIQ) WHI XTIP RXQIAR \KFK SD P HOVDQGSD Q) \WWHH FVAE H/GH

2 QWHLQWITFBRUQ) MR \MVRIHIQY WHERP ST KDVDIUHG\R I/ V $ GEHIRQODRINRQ\R
SXUKDHDQ® B-UR \KOWWVR FRPP RQUWRANR WHERP SO) HIXOOR R \KH&RP S VRAMEAQ
FRP P RQWRAN FOBX@MGDVR \WHIQUWIOFRMQ) GDMR \WLYR 1 HIQ) DOGONMIYGY HI HAARWKH\DBIDGG
IMAOGHR \KOW/R RXUFRP P RQIRAN DAKAK FBMQ) Z KLFK Z L@EH \KOUA/DAAP LY GRH HIAVHR
WHXQEHZ UMMM RYHUDTRE HUWRSIRQ 7 KHWRAN ROWRQZ LAKDYHDQH HIAVHSUFHHTMXOOR \WHSYXETE
RIHIQ) SUFHLQ
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WVR T HIQ) DOGZ LAEH\XEMAMR ERK WP H EDHE YHA) RYHWUHH HOLY DQG SHIRUP DQFH EDHG YHKG)
EDHGRQI LYHGHFOUHEI RO AONGVR WRAN SUFHVR EHGHMP LGHGE. WHERDGR AUHRRLYIQIWAWBHNRORD
RUSURUAR \KHIUDQAEDM

0V $ QAIRIVHP SR P HOAIUHP HQNFRQELQYFXWRP D AR LGHQMINY DQG LOMBRXDCEURSHW
FRYHIDQWVDQG DQRQ FRP SHIMRQUMMFMRQ\WWDABLRYIGHY TP RY RKHMQIV WD/ V $ QBHYRQZ LOXRW
HYI DIHLQDFRP SHIMYHEXUGHA ROVRIAVIRXUHP SBR HAY/RUFRQUXGEQVI RUDSHIRGR RGH\ HOUD U
WP LDMROR HP SBR P HOA) RUVKAK SXUERVH 2 FRP SHIMYH  EXMGQHW P HIQ/DEXMQHWSUP DU HIDIHGLQ
WHGHYHERSP HQAVSURGARIRY P DI DOGRAMIBIR Z LGH YDUHBY DG BIB/AKDADHSUP DUO P DNHAG\R
FRQMXP HYDVHP ERG Q) DFRQGHANRQ\R KHIGK Z HIDHW DG RUDQ CRAYH@ HXVGH

) LHK9IQH: ICH , GF ( TAW , GFHOAYH3 @Q

,QFRIHANRDZ IWWMVRIIHIQ) ZHH SSPARDGOMRU (AW, HOMWH3@D WH: 3@ IRU
JUDQM\R EHP DEH\R SDMASTOVIQOQIASDIRQR  DGIRZ QY WIVRIHIY 7KH — 3@QZ LODWR H
WHJIUDQIY R WA EDHG LY DBAR SXUFKDHXS R \KIUW/R RXUFRP P RQWRAN R Z KLFK
\KOUAY/Z LOEH UAHYHG | RUMMKOGFHXSRQWHH HIAVHR DVREN ROWRQWR EHJUDQAGAR RXUSKLH ( [ HRAMH
2 [IIFHUDQGD\RMCR \KOUAY/Z LOEHUAHYHG | RUMBOGFHXSROWH YR R UMEWG RN XQW
7 DUB/AR EHJUDQAG\R RKE-UR | LFHYDQGNA. HP SBR HAROWHLQUICFBRMQ) GDMR YR THIQ) 8 GEHAH

3@ RUERDGR AUHRRYRUDFRP P IWHR W RRUP RHMGRQ HP S FHAURRYGAIQDME RU
EROGZ ODP IQWAMMH  3MQDQGZ LOKDYHWWHSRZ HAR P DNHLY DB/ \R GAMP ((HZ KHDG\R Z KRP
¥ DUBY/Z LOEHJWQAG WHIRP R HIFK [Z 06 WHIDP RXQAR HOFK 7 DG DOGDQ. RKHAWP VRUFRQBMRY/R
HIFK [Z DG ARQIMMOAZ WOWHWMP VR WH 300 $Z OB/P D EHP DEHWRRXUHP SR HY/ GUHRRYDG
FROXQUQWV 7KHWSH/R [ DBAKDAP D BHIUQMGXQ@EHMH  300Z L@FOCHIR-IYHOIEQRQ
TXOM LHG AN RSRDY UAXUFMG DO XQUARMPWG BN UAXUEMG DQG XQUAKMEWG VRN XQW \GRAN
DESUHALDNRQUIKW SHIRUP DOFHXQW DG RKHUMRAN EDHGLY DB/ ( DK [Z DG DIUHP HZ LaOVGHAL \KH
QP BHUDGWSHR 7 DG \RIHKHUZ W D). RKHAMLP VOQG FROGURY/D/GHMP LGHGE. WHERDGR GURRY
RUFRP P WHLOWHUVRBIGVUNRD

2 XWHIQAQ ( TXIW $Z DUBVDW WADO<HU( QG 70E®H
1 RHR RXUGEP H3H HRAWHR | IEHYKHTS RAMBEQ) HIXW [ OB/DVR ' HHP BHU

" LHARU& RP SHODWRQ
EXUH® RAUGUHRRLY R RAUHFHYHFRP SHQDIRQI RMANQ) DVP HP EHYR RAUERDGR GUHRRLY/

SURMRWHFRP SBURQR \MVRIHIQ) RUERDGR AURRYLIQMB/AR DRV GRQ HP SR HHAURRU
FRP SHODIRQSRIR  Z KIFK Z LAEHRP HH I HAYHXSROWHFRP SBIROR WVRIHIQ) 8 QGHAYSRIA ZH
LOMG\R FRP SHODMCQRQ HP ST HHAURRYAHYG) ROWHERIGR GUHRRLYWURXIK DOQXCOWRAN JUDQVKDA
KDYHDJUDQAEDM | CLUP DUNHADOHIQWHWDQIHR R 7KHEROGR QUARY RUD

FRP SHODIMRQFRP P WKHWHIR 7 L@SHIRAFDIM WHHYDODMWHIRP DUGLP RXQAR GLHARUFRP SHODIRQ
DQGP DNHDOWWA HVWDAMEH-P VAR EHDSSURSUDA : HZ LOIDBR UHP BXUHRUGUHRRLY| RUBDRIED!

H SHOHVLGPAUHGLQWHSHIRP DFHR \WHALHARUVHYLFHARWHXVXSRQWKEP IWIRQR [QYRFH/OG
WFHSWIRNKAK H SHOHY
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, QDEAVRQ\RWHFRP SHODIRQDUDIHP HONAVAXWHELOWHVHRIRQAN®(G2 0 DIHP HWDQG
3( [ HRAUYHERP SHODIRY WHIRTBZ LQJ LVDGAAUSIROR HIFK WEQLRMROMQFHRXULGRHBWRQ DG HIFK
PXUME® SIRSRHGWIQIRMRQLQZ KIEK

$  ZHKDHEHHQRUDUHWR EHD SOMASION
$  WHIP RXQAQRYHGH FHOVRUZ L@H FHG DG

t D) R RUGUHRRY H HAWYHRILFHY RKRGHYR PRHWDD R RXUFCSABOWRRN RUDQ
PP HIADMICP 1O PHP BHUR  RUSHYRQ\KDLQ) WHKRAHKRGZ WD) R \WHHLQR YIGOYKDGRU
Z L@KDYHDAWRNRIQALHAWP DAMIDOQMIY

" HAUSWRQR ) RXQGHU5 HIWIMG 3 DUV 3 D\ DE®Y

BLOFHWH&.RP SDQ IVLGRHBURQLQO D * P01 RYOIN RXU( [ HRXAYH&KOLLP DQDQGR | RXQEHJ
DOGOIIDAVR 0 U 1 RYDN KDYHIGRXUWHGH SHOFVRORXUEHKDD RUDGYDRHG XQBAR XVI URP \WP HVR\WP HDY
GHEGR\DN\ RXUZ RING) FDSMIOUHTXLUP HQVDQGH SHOFV 7 KHUHP EXWCEBIH SHOHY/DQG DYDY/ DU
UH GRAG DV UHIDAG SOV SD. CEGV R RXUEDDIGFH\KHHNDQS DHCRMYLGHIFHG SURP IMRY . GRAMVRURKHLZ UMD
GRP HOBIRY : HKDHQRAMEOGDQ R \WHHUHDAWG SOV SD CEBVR DM 7 KHGHARWEDEQ) [P RXQIR
WHHUHDIMG SOV SD. CEGVD/GHBAP BHU ZD/  PLORY: HIQMGWRXHDSRWMROR WHQHNV
SURFHHB/Z HUFHIYHI URP WIVRIIHUQ) \R UHSD) DR \WHHRXMBOEG) UHIWMG SOV SD CEGV

$UDQIHP HOAZ AN 5 DEEIW RBI( TXW / / &

$ @R RUQP H3H HAWHR | LFHYDHHP SR HEOQGSOGE 5 CERW RBI( TXAW / / & D7H DV@P NG
ICHQN FRP SI) WDAHYH/DV/DICP 1O R IFH\WWDAP I H/DSRWRIRR BXMCHNVIQMAR HOVKHEBE
" OPLDD1 RYINDQGKLYD LADAY 35 CEAW RBI( XMW %DHGRQOQDERFDIROP RE-DDSRMROR HIFK TP HG
H HOAUYHR I LEHVRYH.DOFRP SHODIRQI URP 5 CERW RBI( TXW LVDERFDMG\R\WH&RP SO ) RTBZ LQJ \KH
FRP SBIRQR \KVRITHIQ) RAUQEP HEH HAHR I LEHY Z LOEHRP HHP SR HVR  DQGEHARP SHODMG
AUR® B\ WHERP SO 2 XUSUGALSICH HAXAWHR | LFHVEADMGLQ0 LQIHBRIY 0 IQHRBOHEDHEE
5 CEEW RBI( T}XW DQGDSRWRQR 5 CEEW RBI( TXWMVGDHSD P HQVOUHOIFDAG\R WHERP SIQ © H
H SHAAR FROMXHVRRAFXS, 5 CEEW RBI( TXUMVR | LFHVXQEHARLY DD HP HOVRUWHI RUAHHCE®I XAMUH

0 DQDIHP HYBHMAVSJHPHUZ W1 HKR  1RIONO* 7 // &

2 Q2 AREHU WH&RP SDQ HOMMGLQRDO DEIHP HYBHYFHVS JUHP HOAZ LW 1 HAKIR
1RYINO * 7 // & DQP MAGITEONFRP S0 FRRZGHGE 5IAN1 HKIRDQG' [PIDD1RYIN 31 1
0 DIJHP HQV  SXBCQMRZKIFK L 1 0 DIHP HYBRVIGHWHERP S0 Z W LCDQRDOD0G 0GP LQMADRYH
POMNY P ODIHP HAQG UHIDAGVHYLFHY $ GMRXIK' CPL0Q1 RYINLVDSWGASIOR 1 1 0 DRIHP HQADQG
5 CERW ROA( TXW \KWHE R FRP SDQHYDUHVFSDUDMHQME DG WHVHYFHVSURMGGEL 1 1 0 DQIHP HOW
XQ@EHMWHO DIHP HYSHYLFHY/$ JUHP HNDUHVFEDUDMI URP \WH&RP ST YV DWBQIHP HWZ LW 5 CERLW RB
( TXW GARIEHSCERYH $ VARP SHODIRQ! RUSIRVLAQ) \HYLFHYXQEHAHO DDIHP HVEROKANY $ JUHP HOW
WHERP SIQ LVUTXUGWRSD 1 1 0 DIIHP HYWDP RQKOD P D HP HOVFHHDOOR | RAUSHFHAR \KH
&RP SQ MARBOUHYHHIHHDAMG | ROWHSUYRAVP RQK KRZHYHU1 1 0 DOIHP HOWRD HOMBG\R
UHFHYH\XFK P DO HP HQVHHZ AW UASHAWR P ROMVIQZ KIFK WHERP SO0 JHHDAMVE3WRIW ) RAKFK
SXSRHY 23R IW LVGHIGHSD/O) SRUMMYHEP RXQAR HILQQIVEH RIHLQMIKMOFRP H\E H/ G-BUHADIRD
CFFRXQMY) DQGLP RMY DARQR GHHWHGADUIHY (%7 $  DOGWHFDBXDAROR 3UR IWAENAVLQR CFFRXQN
WHH SHOHDARADAGZ K \KHP DIDJHP HOVHH , QDBAWRD WH&ERP SDQ WP BXUYHVL 1 0 DIHP HQVRU
WDRIEGIRMR SRANHW SHOH/IGRXUWHGLOWHSHIRP DOFHR VHYLFHYXQEHAKHO DDIHP HYSHYLFHY
$ JUHP HWZ KIFK DUHDSSURYHGLQDGYDGRHE, WH&RP SDQ 7KHO DO HP HWSHYIFHYS JUHP HYBURVIGHYIRU
DOLQWIOMP R \MD\ HOWDQGWHIH WUUHIHZ VDARP DIFDD | RAVKFFHMYHRGH\ FHOUMP \/XQBWHWMHSDWY
SURNGVQRIFHR ROUHZ DODMBDN @ VSURMNRWHHIGR \WHOSSIFLEGIWWP  6LGFHIWLGRHBNRD \KH
&RP S0 KD/QRAHHDME? 3URIW GAUQ) DY P RQKDQG FROMHNXH® KDVQRAEIGP DIIHP HOVHAAR
1 1 0 DEIHP HYWR QM RIVHYFHYSHIRP HEXQEHMHO DDIHP HYBHYLFHY/$ JUH-P HOA7 KH
0 DEIHP HYBHYLFHVS JUHP HOMQFOGQ) D) REQIDIRQ\WRSD P RQKO P ODIHP HWHIARL 1
0 DEIHP HQAZ LEEHWLP LQDAMG XSROFRP SBURQR \MV/R | HIQ) DQGZ LADMHIWWMIEHR QRIXWKHJI RFHRU
HIHFW
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1 IFHQH$ IUHP HONZ W 1 LD REUHY DQG- XADQH+ RXIK

,Q0 DK Z HHQMIGLOR | LYH\ HOUGRHQHDI UHP HQNVZ WM HIFK R 1 1QD' REUHY DQG- XQ0QH
+RXIK \ERP HP EHYR RAUYVRDGR 0 DEIHY SXWUKOQAR Z KK HIFK DI WHGVR XVHFRP P HIRDD WDRIED
HIRWWRKHS JURZ DQGSURP RIMRXUBXMGHW DG YOUHBYR Z LCH ( CRK KDYOOR JUDQAMG XV DCFHHR X\VH
KHUSUH DSSURYHG QP H ONHHW LP DJH DOGRKHULQRADR LG DV/Z HODVFHBQFROMYBEDKHGE. KHJ
RQKHMRADCP HADRURKHURKDQGHY RQDQGLQFRIMGRNROZ LW \KH VDB DQG UHDMG SUH CSURYHG DGYHWNIQY
DOGSURP RIRQR RXUYDUHBYR Z LGHOGGP DY P DMIDY 0 V' REWY D50 V + RXIK KOYHDIUHG CRAR
JUQAI). P IOUCFHQHRUHGHMHYIFH/R D) \RWRQEHKDD R RUQFRIGHANRDZ WK Q. SOV LQWHZ LCH
FDMIRY 0Q Z KHHIQWHZ RESGUQ WHWP R KHUDI P HOAVRKHKDDZ LW UASHAAR & RP ST
1 RE WAKBREQ) \XFK BANRNRQY WH DI UHHP HQIVGR GRABUYH/D V' RELY RUO V + RAUKIURP L DSSHOUQY
LQWHQZ V HOMIECP HOARULQ RIP DIRQSRWROR ) SIRIUP RUHYHQMHIDEBWR \WRHSURILP VRU
HYHORASRQRIKLS R QY RU (L BHFRP Q) DSDMYHIQYHARUIQDD RKHUFRP SO SURMGHG\KDA \KH
FRP S0 LVIQWHFDAIRY R Z LGH \WAK LM HOAP XWAEH | LQDQRLOCRQD DQG0 V' REWY RUO V + RXIK DY/
P D QRABIRMGHVHYIFH/RUIUIATD  WKWIQRMEKHUQP H GNHHW 1P DIH DOGRAHUQAADR
LGHQIV LOFRICHRANRQZ W \KFK LOYHAR HOW

8 SROHIMIQY LORVXAK DIUHP HOV Z HMKHGVRHOFK R 0 V' REWHY DG+ RIK. ROWHUGHRLIGHY
XQWUBUAHQIMY) P HP EHYKLS LOMMIVIQ) WK * WDBHY / / & Z KIFK Z RXCSEHCBSUA LP DAD
\KDUHIFK RQDSRW / & &RMHMURQEDAY , QDEAWRY HIFKR 0 V' REWY DGO V + RXIK Z LOEHHNBGWR
DQDQQXCOTFHH! HHHTXCOR SHU\ HOUFRP P HAQY 1Q0 DFK WHRGH\ HOUDQQYHYOW R WH

HIHAYHEMR WHDIWHP HW 7KHE&RP S VDR UTXUHGWR P EXOHHIFKR 0 V' REWY DOG

0 V +RAIKIRIUDRIEGIRVR SRANHW SHOHYLGRXUWHGLOFRQGHAIRQZ W WHSURP RIRQR \WH&RP SDQ 1V
YDUHBYR ZICH

7KHOFHQHDIWHP HOQVP D EHWMP LDAGE. HWWHUSDW IRP&DAH  DVCGH IGHGLQWH CESIFTE®!
DIUHP HOA Ll WHRWHUISOWY P DMIDD EBAHVO) P DMIDOMP R WHDIUHP HADQG | DONR PXUHVKAK
EUORKZOMO G VOWIFHYIQ) QRIFHR \KFK BBIFK , QOBAMRY WHERP SIQ P D WP LODMWH
DIUHHP HOAXSRQWWHG-DX RUSK\ MFDCRUP HQBOLGFOSCAMIMRQWDAKEWERNID LP SOWAKHIEOVR 0 V
" REYRU0 V + RAIK D/CBSIFE®! \R HGUMWHEHYIFVIRIP RHWID @V 8 SROH SWMRQRU
WP LCDARQR HEFK DI UHHP HQAKH UL KW DG QFHQUHY I UDQME XQEHAKH DI UHHP HYZ L@EHLP P HADMD
UAYRNHG DOG\WHERP SIQ. P XWAA-D/H\KHP DN DOG\OBIR. SURSEMKDNVHDMUHWHOEHQRIV@P H
OHHV IP JH DOGRAHIQEADR LGHIW SUIRYIGHE\WDARHERP SO P D ARQMMH\R XVHIBSIRYHG
P DY P DMIDYDQG\HOR | WHUP DQQ) SROEAMIRY IRUDVHOR | SHIRGR XS\WR - @V

( HARYH1 RYHP BHU Z HHOMHMGLQR P HIGP HOMR \WHIFHQHDIWHP HQN $ VP HIGHS \WH
CFHQHDIUHP HQWSURMGHWD/SD P HAR WHDOROODAHQHI HAARO V' RELY DGO V + RAIK Z LGD

FRP P HFHRQWHLQUICFBRMQ GDMR WLYR IHIQ) Ll VKAK GDMLYSURARO DUFK , QDEAURY WH

CP HIGP HOVSURYIGHWDNDFK R 0 V' REWY QGO V + RXIK KDYHWHUI KWRWMIP LODMKHUDIWHP HOM DVR
WHHGR FOBQEVHU  ZHKOHQRAFKIVGDMBDW P LARQIQ( % 7' $ IQHWHUIMD — RU
IMDD |, QFRQHRAIROZ W HOMUQ) LORWHIP HIGP HW 1 KR 1 RYIN / / & DALIQHE DOGWEQIHHG
VRHFKR 0 V' REBY D0 V +RIK RAWHUGRLICHY DEAMROQW USRI P HP BHIKIS
LQOMMIVIQ) UK * WIBHY / / & Z KIFK Z RXCBEHCSSUR LP DAD \KDU/HIFK RQDSRWY / & &RQYHMRQ
EDLY 3XUXCQARKHIP HYEP HOV Z HKDYHDI UHGWRLQE-P QI\ DQGUHP EXUHWHAFHQHIRUDD 8 QWG
6\ | HEHDCDGG WIMLGFRP H\S] HAKDAP D BHFRP HEHGXHDQGSD CEGIE, WHP \RBD D/DUAXOR \WH
DALIGP HADQG\DOM HUR WHDEAUMRDOXQW DIGVRJURW XS VKK SO P HOWI RULGFRP HVE HYUAXGNY | URP
WHLQG-P QI LFDIRQSD P HQNV :  HKDYHDIBHGR\DIM WHOEHQRW FOLP VI RUGEHP QULEDNRQDG

UHP EXHP HONMR @ALMDOWMLY (D VIRTBZ LQJ) \WHI LOQ) WH\WWHUCSSOFCEGIVY WA ' XUQ) \WHWMP
R \WHTFHQHDIWHP HQN DVEP HIGHG Z HKDYHJIWDQAGREHYHUUWKWAR HOFK O V' REHY DGO V + RAIK
SXUKOQAR Z KLFK HOFK Z LOEHHQN®E [P RY RMHAMCQIV \R DIWOGDTP HANYV H FOGQ) FRP P LWH

P HAMYVDQGH HRAUWHVAWMRQ/R LQG-BHIGHMELHARY R RAUVROGR * IHARYIQDQRQ YRIY REVHYHU
FOSCAW \EMAAR FHIBIOH FHBWRY/
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) RXQEHM2 SWRQ$SIUHP HON

SURMRWHH I HAYHEDMR \KH U ADARQWEMP HIWR Z KLFK KLY SURSHRAMYLY DSOWZ HIQMGR
HOMULOR AN RSWRQDIUHHP HOVZ WK I RXUR RXUFR | RXQEHY ' TP LDQ1 RYIN 51FAN1 HKIR 1 1(D' REWY DG
~XIDQH+ RAIK. , QFRICHANRDZ W WHHDI P HQNV Z HZ L@HASEDK DI RXQEHM RAMRQ SRROARP SUMGR

\KOW/R RXUFRP P RQWRAN Z KIFK Z L@BBWHV R RURXABEQ) FRP P ROVIBFN
LP P HADMD SURMRWLVRITHIQ) \KH?) RXQEHMT2 SIRQ3RRD 8 QEHAHDIUHP HQV HIFK FR | RXQEHZ LD
EHJWQAGDWO\ HOURSIRQWRSXADH R WH\KDU/FRP SUMQJ) \KH) RXQEHM2 SWRQ3RRO

7 KHRSWRQ/Z L@EHH HAME®! \KEWAARWHFRQXP P DMRQR \MVR | HIQ) DOGWH\DIN CRNRQR
YHAMY FROAWR)/ DADSUFHSHMDUHHDOOR WHLQUWIOSXETF R I HIQ) SUFHR RXUFRP P RQMBANLOWLY
RIHIQ 7 KHRSMRQYZ LAYHIL DADID GAUQ) \WHWUHH\ HDUSHIRGFRP P HAQ) ROWHFERIQ) CDMR \MY
RIHIQ DIGHEQ ROWHWIGOOIYHIDY WHIR WHE3HIRPOFH3HIRG  ZOK R \KHRSWRQWKOWY
YHXM) XSRQWHDHIIHR \WHFBRMQ) \DBISUFH/R RXUFRP P RQWRAN RHUDSHIRGR \WOFRQHXMWHWEGQ)
@ VEHQ) HNXCOR RUJUDADQWHDSSIFCEGISUFHVHVR W LOWHI RTRZ LQ) \AKHX®! HIFK D3 7 WJHJ
3UFH

3HRHQW RH VRK 2881 VW H G 7ULJJHU 3ULFH

R \WHIQMICSXETFE R | HIQ) SUFH
R \WHIQWICSETF R | HIQ) SUFH
R \WHIQWICBXECF R | HIQ) SUFH
R \WHIQWICSETF R | HIQ) SUFH
R \WHIQWICBXECF R | HIQ) SUFH

$ @ERWRV/R WHRSIRQA\KDADYHRMHAMG SUR MR WHH SILDIRQR \WH3HIRIP DFH3HIRGDQGOOR
FR | RXQEHT UL KWAR DG XQEHUMK QRO YHUAG SRURQVR \WHRSIRQVZ LAODMP LCDMXSRQWAK H SILDIRY ,Q
DEAVRD U SURMRDD YHAMY @M DFR | RQGHUF-DAAR SIRMGHVHYIFHAR WHERP SO0 HWHUD/D
PHPEHUR RUEROGR QURRY Z W UASHPARFR | RAGAKDAHH SHAAG\R\VHYHDVAUWRRY | RTZ 1Q)
WWVRIHIY D&RPSI) HP SR HH Z W UASHRAR R | RAQG-KDADMHH SHRRG\REHHP SR HGE WH
&RP SN IRTBZ QY WMVRIHIQY RUD&RP SO0 [P EDADERUDQG AFHQRUXQEHKAK FR | RAQEHIVAFHQH
DIUHP HQZ MWHERP SO Z MM UAGHRARO V' REBY DQGO V +RXAIK  \WD/BRMROR WK FR | RXQEHYY
RONRQVAKHXBG\R YHIRQ\XAK YR GDM DG DIERWRQ/R VKAK ROWRQVAKHX GG R YHINQWHI XMUH
Z LORAYHMDQG DR KK FR | RAQEHIV UL KW DG XQEHNKAK QRO YHAMS SRRV Z LADMIP LCDM

SRQKANY $JUHP HOAZ W : KHANRCHE RQXEY

2Q-XH Z HHQMBGLQR DAROXGNY DIUHP HYZ W KHAMRCHERQXGNY \WURKIK Z KIFK RXU
ZIGPINGU-CPH @ KHARH GRHVEXMGHW Z KIFK DIUHP HVWZ DAASBVHTXH® TP HBHGRQ0 D
DQGIP HIE-GDGUMBMGRQO0 DK $ VIP HIG-G QG UMBRG \KHDJ P HQABURVGH\KHERP S

Z W RZ GHYKLS DG QMBRNOCSURSHWY SIRMANRQY | RU, QAHINRYY DVGHIGHSWHHO FRIFHYHS P DEHRU
UOFEGRSIANHE  KHWRHEROXAD) \WDAHDMRWHHYIFH/SIRIGG\RWHERP SIQ. | QDEAWRY
© KHMRGH&RQHXEM) KDVDIUHHG | RUDSHIRGR RH\ HIUIRTBZ LQJ) WP LQDNRQR WHDI UHP HQAGRAR
AUR® RIQALHA® HYDIHRUQMIAR EHHP SR HE GRGFUHAWR WFHYHFRP SHODIRQIURP RUHGU
\HYLFH/RUDGMFHWR DO SHYRQHYIDIHSLQDE&RP SHINY 96MGHN GFDMGZ MMQD\E HYH P LBIUDAXVR D
\GHALIH51 08D &D0 RQDOGAMAN ) ROVKFK SXIBRHY D? &RP SHIY 96MGHN P HIQVDQ EXMGHN DI \R
\WHGHYHERSP HAWP DX CRMUH P DN DQGAMUEXIROR [0 SIRSAWDFRP SHAVZ WD) 67 FORUH
DGRUBZ \KOLMZ LGHSUIRSAMRT ROVKEWIMID XQEHIGHYHESP HWR WH&RP SDQ GAUQ WHRH)\ HIU
UMMRMG SHIRG 7 KHDIUWHP HOAGRAY QRAAXMFWHFDXAMURY RSHIDIRQ P DI HP HOMFRQXGNY  RURKHU
FRP P HADCCAMMW B KHMRCHERQKANY GUHA® RUQAWA® LORUZ IWDZ IGHY EWZHY \SILW RU
RAMHUDBR{RIF EHYHIIHIGEMY BXMOAWQRVRFHOQ) 267 FOBUH RPGZ KO SIRGENVRMHIYRH/
7 KHDIUH-P HADBR FROBQV QRO VR TAMBIRQ UARNRQY CESTFCEBIVR FOHON PP HY \KSSTHY CFHORY
DGHP SR HVIRUDSHIRGR RH\ HOUIRTBZ WHLIUH-P HOFMP LCDINRQ \KEMPAR FHVBIQH AHBNRYY




7CEBGIR &

$ VSDMDOFRP SHODIRQI R KHAMRGH & RQUKEM) W AHYLFHAR XV XQEHH R LDCD) P HQAZ H
IAHE:  KHARCH& RQXANY) XQWUHBHHOMY) P HP BHIKLS LOMMAVIO) WK * WIS / / & ZKIFK
Z RXGEHDSSWR LP DMD \KOUWA/RQDSRWY / & &RQHMRQEDMY , QDEAMRY XQEHMHIP HEHGD0G
UMBMSDIUHP HQAVZ HSD © KHRCHE RO SHUP RQK 6XFK P RQK® FRP SHODIRQZ L@EHR VWV
Bl D) GUEXNR)/P DEHWR:  KHARHERQXANY) ROCAFRXQMAR LWHIXW LOMMNOQWWHERP S R Z KIFK
WHHKDHEH)GRHR QDM

7 KHIP HGHG QG UANEIM D) UHHP HKDY DQLQUICRGH\ HOUWP H SILIQ 0 DK BXBIZV
DARP DIFDDD | RAVKFFHAYHRGH\ HOUSHIRGYXQBW HKHUSDWY SURVIGH/ DGYDFHCRIFHR . GRQ UHIHZ CORWH
RKMHU: KHMRCHEROXAY P D WP LQDMWHDIUHP HQADAIQ WP HE\ JIYLQ) XVZ UMK GRAFHDABDIV

@ VSURMRWHWP LCDIRQEM : HP D WP LODMWHDI P HVDAIQ WP H | Z HWP LCDMWH
DIUHP HOVRF&DAH DAKFK WP LVGH IGHSLOWHDIUHHP A KHIWRGHE RGN 1V REQI DMG\RWIQI HJ
ECANVRXVOUR WHR WHXQWUBUAHM P HP EHYKLS LOMBMNVLO) UK * IDSHY / / & WDAKHUFHYHEXQEHU
WHRUWLGDOD) P HQW

&ROMARUSIUHP HYZ M 7UEHR ) LYH / / &

( IIHAYHO DK Z HHQMHGLQR D& RERRUS JUHP HQAZ M 7UEHR ) LYH / / & 37UEHR
YIYH  UHDMY \RVHYLFH/SIRIG-G\RXVE. 7UEHR ) LYHURVHRXUHDUDQIHP HWZ LW RXUFR | RXQEHY 1 LD
" RELMY DQG- XADQGH+ RXIK \RVHLYHDVAHBEUMY [P EDADERY| RURKUERP SIQ, QFRQUGHDIRQI RAVHYLEHY
UHQEH G XQEHH & RQAERRUS JUHHP HWH I HAWHO DK ZHIMKGWR 7UEHR ) LYH XQW
UHSUAHQIG) P HP BHYKLS LOMIAVIQ) UAK* WIBHY / / & Z KIFK Z RAGEHDSSUR P DMD \KOUW/RQD
SRWV / & &RQMHMRQEDMY 3XXDQAR \KH&RQMRRUS JUHP HIW7 UEHR ) LYHP DEHUHSUAHQBINRQ/ DG
Z DUDQIAY U DEQ) WL HINQMNDQG CRRUHAWGLOYH RN AKDATUHPARP Y LQDIUWHP HON
JRHOQ) WHIMKOFHR \HRXUMA/LOWEQORMRQ/H HP SWURP \KH U ADARQ UATXLLAP HOVR WH G HRXUMEY
$RAV

5 HIDMWMG 30UN 7 LDQLRARQY3 RIA

, OFRIHANRDZ W \MVR I HIQ) Z HZ LODERSWISRIR Z W UAS-FWR\KHUAYLLY.  CESURYDCDGG
(DNVLFDARQR UHDMAG SOV WDQLANRYY 8 QGHANHSRIR  RAUDGWRRP P WHHZ LOEHUASRUEBH RIUMEZ Q)
DQGCBSURMGY UHDMAG SOV WWIQLAMRY , QWHFRXUHR (WYL DQGOSSURYDCR . UHDMAG SOV MDQUCAMRYY
RXUDGWARP P IWHHZ LAFRQUGHAH UHBYDQWTRN GG FLURP WIGFH/AR GHALGHZ KHAHR CBSURYHAKAK
WIQIRNRY © HAGQRWDYHDZ UMKMDSRIR WHIDAQ) WHUAMEZ. DOGOSSURYDOR UHIAG SOV WEQLRNRQY
SURMR\KLVRI [ HIQ)
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35,1&,3%/ 672&. +2/"' (56

7 KHI RTBZ Q) \BEGIVHIVI R LG RIP DINRQZ W ASHRAR WHEHCH LALDORZ GHYKLS RN RXUFRP P RQWRAN
DVLL WH/ / & &RHMRQKDG RAAXUWHGLP P HADMD SURMNR\KFK DM |RU D HIFK
SHYIR) RUURXS R DI LADMGSHIRY NIRZ QB XVWRRZ QEHHLIADD PRHWDD R RXURWMEREQ) KDWY
R FRPPROWRN E HIFKP HP BHUR RXUERDGR GUHRRY F HIFKR RXUQP HGH HRAUWHR I LFHY DG

G DOR RUAWRRYDIGH HXYHR ILEHYD/DIWRKS

HQH LFLDORZ GHYKLS LV GHMP LHSLQDFFRUEIGRHZ W 6( & KBV 7 KHLQ RUP DIRQLY CRAGHHADU®
|QEFDAYHR EHH LFDORZ GHYKLS | RUDQ. RMHUSXESRH , QIHHID XQEHMHH KBV DEHH LADORZ GHUR D
\FRXUW LGFOGH/DQ SHIRQZ KR GUHA® RUQAUR® \WURIK D) FROMPADUDQIHP HOWXQGHINEEQ)
UHIIROKLS RURKHZ [VHKDVRUMKDUAY YR SRZ HURULQYHAR HVERZ HUZ W UASHRAR \KEK VXU $
SHYRQLYDOR GHHP HE\R EHDEHH LADORZ GHUR DVHRXUMY Ll WDABHYRQKDYWH UL KW CFTXUHEHH LFLDO
RZGHIKISR WK VHRUWZ WO @V 7RRXUNGRZ BGIH H AF-BWDVRKHZ MHIQAFDMS DOG\VEMAWR
CBSOFCEGIFRP P XQW SURSHWW @ V \KHSHIRQY QP H3LOWHVIEBIKDYHVRBI YR DG LQYHKR HYVERZ HJ
Z 1\ UASHRAR DIFRP P RQWRAN EHCH LADD RZ GGE WDVYSHIRD

7KHSHAHQEIHR EHH LADCRZ GHYKLS SURMRKHRI | HIQ) \KRZ QLOWHVEEBILYEDHGXSRQ
\KDW/R FRP P RQWRFN\WDAZ HH SHAWZ LOEHRXMEDAQ) DWLIIYIQY HIHRARWH/ / & &RQHIRY 7KH
SHAQIHR BHH LADORZ GHYIKLS OWWMLYR | HIQ) \KRZ QLOWH\EEGILYEDHGRQ \KOWR
FRP P RQWRANWR EHRAMEQAQ) DWMMLVRITHIQ) DWMIIMGY HIHAARWH/ / & &RMURQDIGWHIBIR
\KIW/R FRP P RQUWRNLQWMV/R IHIQ) DRAP LI QRH HIAVHR WHXQEHZ UMM RSMRQ\R SXUFKDH
DEAMRIOKOMY 7 KHEEBIEHBZ CRVQRNH BRI WKDUWVR FRP P RQWRAN WDAKRHOAMGLQWWH\EEGIP D
SXUKDHLQWLVRI | HIQY

([ AF-BVD/RKHZ DMHQRMSEHBZ. - \WH DEAHW | RUHIRK SHYRQRUHQIWY OWMGLOWHMIEBILY  +LIKZD
3O0PRAMK 0 1

DVR 1 RYHP BHU

1 RW 6X1\W

3HRH QW D JHHR/I 6KDU
6 K DY %HQHILFLDOO\ 2ZQHG

%HQHILFLDO@WH IR WKH $IWHU WKH

1DPH DQGH¥®GRJ %HQHILFLDO 2ZQHBZQHG 2ITHULQJ 2ITHULQJ

" IHARYDQG1 OP HE( [ HRARH2 [ LIFHY

' PIDQ1RYIN
-DHBI$ QGIRQ
S5IAN1 HKIR
7IPRK O [FKCHY
( @RWBDYRH
(UF' RQ

0 IKOHD 3w
% IDG<PX@R

' DNG<DPX@R

$@ WRARYDYG( [ HHWH2 1 LEFHYDVDIWRYS

SHRSBI

2\WH  6\WWANKRTEHY

11D REBY
~XQOIH+ RAK

-IPH : KHNIRCH
7UEHR ) IYH / / &

BBBBBBBBBBBB

/IHVV WKDQ
&RQVLVWV RI VKDUHVY KHOG E\ 1HFKLR 1RYDN //& D OLPLWHG OLDELOLW\ FRPSD
1RYDN DIRXKERHHUWVUYV 1HFKLR DQG 1RYDN VKDUH YRWLQJ DQG GLVSRVLWLYH SRZHU

E\ 1HFKLR

1HFKLR

1RYDN

1RYDN //& (DFK RI OHVVUV 1HFKLR DQG 1RYDN GLVFODLPV EHQHILFLDO

//& H[FHSW WR WKH H[WHQW RI KLV SHFXQLDU\ LQWHUHVW WKHUHLC

&RQVLVWYV RI VKDUHV KNOW BEDWKIE BIHEDVHAERHY 7 RI ZKLFK 1LQD 'REUHY VHU
OV'REUHY KDV VROH YRWLQJ DQG GLVSRVLWLYH SRZHU ZUMWMMWUHVSHFW WR WKH VKDL
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&RQVLVWYV RI VKDUHVY KHOG E\ -D\ELUG ,QYHVWPHRGEV X O KD QQGLPRWHG OLDELOLW)
OV+RXJK KDV VROH YRWLQJ DQG GLVSRVLWLYH SRZHU ZLWK UHVSHFW WR WKH VKDUL
7TUHQW %URLQ PD\ EH GHHPHG WR KDYH YRWLQJ DQG GLVISRWIRW)YHHSRZHU ZLWK UHV
/1& TKBGGUHVVERI RI )LYH /&YW 20\PSLF %OYG 6XLWH IRV $QJHOHV &$
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' (6&5,37,21 2) &$3,7$/ 672&.
* HHDO
7KHIRTBZ 1Q) GRAUSWRQR RXUFDBMIDWERN LVIQMYGHGDYD\XP P DY R® DGV XN HGLQIW
HQMHWY B\ UH HIHIFHWR RAUDMFGYR  LGFRSRIDNRQ DGR @Y VAR EHIQH | HAADAKHFRP SBURQR \KVR | HIQ)
Z KIFK DHILBGD/H KIEWR\KH UH DDARQ WM HOAR  Z KLFK LY SURVGHRMY 1V D SOWDG R \WH CESTFCE®

SRMMRQVR \KH1 HYDEDS HYIVHG6\BMM/ 8 QLY HAUSWROR &CSMIDBVREN” 3ZH’ 32XV 3RXU 3) BAK
9LCH: LGH 3) UMKOLCH DOGRXUSRP SN WHHAR) AKOICH: LCH , &F

5 HRG+ RBHY $ XWRU] H5 & DSMICE\WAN

$VR 1RMHPEU \WHHZHH KROHYR UHHRGR P H BHIKSIQMAWR ) BWK* IsHY / [ &
Z KK Z LQEHFRRQYHWGLQR DO J W DMR VKDH/R ARP P RQWRFN SURMR\WHH [ HAYH@MR
\WH U MRDNRQ WP HOAR Z KLIFK WY SURGHRMV LY DSDW

$ VR \WHFRQMXP P DIRQR WLYRIHIQY  RXUDAKRU] H5FOSMIDIREN Z LAOFRQMR \KOW/R
FRP P RQWIRFN SOUYDDHSHMDH DG \KOWWR SUH HIHG AN SOUYDDHSHU
\KOUH 8 SRO\WWHFRP SBURQR WIVRIHIQ) \WHHZ LOEH \KOUW/R RXUFRP P RQWRAN IWKHG D05
RANBEQ) RU KDW/R RXUFRP P RQWRAN LWGKHG DOG RAMBAQ) U \WHXQEHZ UMY H HIFVHIQ
| XOXHURSIRQWR SXUFKDHDGAMRDOKOW/R FRP P ROVEEN

&RP P RQ6WHN

ORIMY WKW  ( DK \KIUHR RXUFRP P ROWREN LY HIMNGBG VR RGH YR RQ DEDWRFNKRIE-UP DY 6KOUA/
R RXUFRP P RQUWBRN GR RMSRIAWDQ FXP XOIYHYRIMY WKW ( [ HBWRAWHHBRIRQR QURRY Ll D
TXRUP LV SUAHNIQDRMRQRQDP DU CESURVHGL IWIHFHYHARHDH LUP DIYHYRMR WHKRTHYR D

P DVIUMY R WHYRIMY SRZ HUR \WHVKDU/R FCSABDWRN SUAHOAQ SHIRQRUWSUMAMGE. SUR\ DARH

P HAMY DG HMV@G\R YRMRQWWHP DKL XQBWRKMHE VHUTXUGE DSSTEGIQY. WH1 HYDD5 HVG
BVIIMAY RXUDMFBVR LFRERIDIRQRUE @Y V 7 KHHBRIROR GUHARYZ LOEHGAMP IGHSE, DSOUDDNV R
WHYRM/FDINQUASHRAR \WHWKDY SUAHOAQSHIRQRUFBUAMMGE. SUR\ DAWHP HANY DOGHINBGWR
YRM P HDQQ) WDAMHGRP LGHVZ LK\RHIBDANDP EHUR YRM/FDWAHYHOLL GWARTQDP DNRUMY Z L@EH
HBRMS 7 KHUIKW S HIHIAH/DQGSUMGBIH/R KRTHYR FRP P ROWRAN DH\KEMAMR DQGP D EHLP SCRMG
B WHUWKWR \WHKRTHYR \KOWW/R D) VHIH/R S HIHGMRANWDAZ HP D GHLI QDMOQG MKHLQWH

[ XM

" MGHBUWKW  +RTHYR ARP P RQUWBANZ LOWKOHIDEEY  EDHEROWHQ® EHUR \KDWWR FRPPRQ
WRANKHG L DQ5Z KHQOQ AVICHGLYGFOWGE WHERDIGR AURRYRR 1XQB/GI0W DYDOEGIWHH RU
\NEMANR D VIR RUFRQAFXCUAXMRNRQYROWHSD P HOAR GYIGHIB/DGWR D). SUH HMHQMCRURKH
WKWR D3 RAMBAQ) SIHHIHGWRAN

/ ITXEDNRQUIKW 2 QRAUITXADINRY GVROWRQRUZ IQAQ) XS DOGOWUSD P HQAQIX@R DD
[P RXQNUTXLUHG\R EHSOIG\R FUHEVRLY DQG\R\KHKRTHY/R  SUH HUBHG WRAN KDYIQ) QT GDIRQSUH HIHERHY LI
D) HFKKREHR FRP P ROWEAN Z LOEHHQMBG\R DSIR IDBAMMBMRQR D) DAHVDYDIOE® RU
AIBMRQVR FRP P RQWRFNKRTHY

2WHUPDMLY 1 RWKDUWR FRP P RQWRAN Z LOEH\XEMPAR WHE-P SIRQRUKDYHSUHP SWHUIKWR
SXUADHDBAWRIOKDHVR FRP P RQWRAN + RTHYR \KOR RXUFRP P ROVIFFN GR RAKDYHWEVFUSIIRQ
UHEP SWRQRUFRQHMRQUIKW 7 KHHZ LOEHQR BHEHP SWRORMANQ) 1 XQG SURYIMRQY CSSTFCEGIVR \WH

FRP P RQVIBFN 8 SRQFRQMXP P DMROR WIVRIIHIQ) DIDXHRAMBIEQ) WKDWR FRP P ROWRFAN Z L@EH YOI
LWKHS 1X@D SOGOUGQRD DVAACEG]

SWIHHIHG6WHN

2 XUEROGR QURARYP D Z MKRAWXU-UORANROE, RAUMBFNKRTHY [ URP \WP HVRWP H GUHFWKH
IMBOGHR \KOWW/R  SUH HIMGRAN LOVHINVDQGP D DARHWP HR IWXOGFH GHAMP LOHWHGALI QDR

SRZ HY SUH HMEAHY SUMIGBI HY/DQGUADAYHSDMWASDY  RSIRDORNSHADOUWKW Dv/Z HID/AKH TXOM LFDARQY
P MBNRQ/RUMAIRIROMWHIR  LFXAQ) GYIGHIG UKW FROMYRQUIKW YR WKW WP VR

UH3-P SNRQ DG ATXADMRYSUH HIHFHY 0 RUDOR Z KIFK P D EHIUDMADQWHUIKWR \WHFRP P RQWERAN
6D CAIROR )
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AYICHIGSHHHIHVR RAMBEQ) KDU/R SUH HUMG WRAN Z RXG BHBAHWHIP RQAR | XQB/DYDLOEGI RJ
WHSD P HMWR GYIGHIB/ROOVR RXUFRP P RQMBAN + RTHYR WKOUWR SHHWGWERNP D EHHON®G
VR UFHYHDSUH HIHFHSD: P HQAQWHHHOAR RUGIXEMRQEH RO SO P HYWYP DEHVR WHKRTHYR
\KDUHVR RXUARP P ROWEAN 8 QGHURHIBQFLURP WBFHY WHIMBMOGFHR \KDWW/R SHHIFHGWRANP D BHGHU
P RUHGLI LEXOWRMOG\R QVARAUDIHDP HIHJWE-UR T HJRUSUR \ FROMWMKHDXXP SIRQR FRMRCE\ D
KROHUR DOUHEGANR RAUVHEXUMA/RAKHUP RYDOR LGRXP EHOAP DEDIHP HAB SRQ\KHIH LUP DAYHYRMR
DP DVUAW R \KH\REOQ®P BHUR AURRYVAKHDIQR I IFH RAUERIGR QURRY Z LKRVVEANKRTE-UCSSURYDD
PO IMKH\KOW/R SUH HIHGWRAN Z W YR DG FROMMRQUUIKWZ KUK FRXQB CEYHYHD O HAAKHKRTHY
R \KOUW/R RXUFRP P RQWRAN DQG\KHP DUHAYDOHR RXUFRP P RQWIRAN 8 SROFRQAP P DIRQR \KLY

RIHIQ) \WHHZ LOFHQRKDW/R SUHHUHGWRAN RAMBAQ) D5Z HKDYHQR SUMHNQMMRQWR MXHDQ
\KOWWVR SUH HIHG RN

$ QMVENHRYHJ( ITHAWR RXU&KDUMJ' RPXP HQVDQG XQAHU1 HYDAD/ 2

2 XU$ UAFBVR , FRUBRDARQDQG % @Z V

2 XUDMWFOVR LOFRSRUIDIRQOQGRUR @7 VARQEIQSIRYIMRQAKDAP D GHIY  GH HURUAVRXUIH
DCRAHUSDMY | RP CFTXLIQ) FROARCR XV - HH SHAAKDARHVHSURYIMRQY Z LAEVARXUDI HFRHUAYH\EN-RYHU
SUIRAHYRULCEGDOMBN-RYHUELG 7 KHHSURYIMRQY DUHDOR G GHEWR HFRUDHSHYRQAHHNG) R
CFTXUHFRQMRCR XVAR | LIMGHIRIDMZ W WHERDGR GUHRRY Z KIFK Z HEHIHYHP D UAXOWQDD
LP SURYHP HWR WHWLP VR [Q \XFK CFDXAMMWROLOI DYRUR RAUMBANKREHY + RZ HUWH PO DOR
AR HOFTXMWROAKDARP HWRRNRTHYP D [DYRU

7 KHHSURYIMRQ/LGFOGH

1 1RPP XOAHYRAQ)  7KH1 HYDEDS HYMHE6VIMAY SURYLGAAKDAKRANKRTHY DH RV QNBG\R
WHUIKVWR PXP XM YRM/IQWHHBRIROR GUHRRLY XQBWWHDMFGVR LFRERDIRD
\S-ALLEDD DAKRU /PP XORHYRMY 2 XUDMFOVR LGFRUSRDNR)CGR QRADAKRU] HPXP XDAYH
YRMY $VAKFK \WHFRP ELCDIRQR WH SUAHOWRGAHQMMROR \KDHRZ GHIKLS Z MMLQDI HZ
WRANKREHY DGR PP XOYHYRIY) P DNAVIWP R LEXOVRURKHRANKRGEH YR WSO
RAUERIGR QURRYRU RUDWLLG SO \R RAEIQFROIRCR XVE\ USTAQ) RAUBROGR GURARY

t  $GYDFHQRAFHSIRAHEXUHY 2 XUR @O VHXEEDWK DQOGYDIRHQRIFH SURAHEXUHI ROWRANKRTHU
SURSRDYWR EHEURXIKVWEH RIHDQOQOCP HAMY) R RXUMBANKRTHY LFXAQ) SIRSRHE
@R LODIRYR SHIRY/I RUHPRMRQ\RWHERILGR QUHRRY 6VRANKREHY DADQ COXOCP HAMY) Z LaD
RQD EHCEGIWR FROUG-USIRSRDY RUGRP LCDIRQASHA LHGLIQWHCRIFHR P HAMY RUBIRKIKW
EHRIHWHP HMY B\ RUDAKHAWANROR \WHERDGR QUHRRLYRUE. DWRRNKRTHUZ KRZ D/D
WRANKREHUR ARG RQOWHUHFR GEDMI RAMHP HAMY Z KR LYHQNBGR YRMDAKHP HAMY DG
Z KRKDVILYHQRAUNHRARY WP HY Z UMK CRIFH LOSIRSHUIRP R \WHWRANKRTH IV IQMMRO\R
BUQ) WDNABMGHNVEH RIHWHP HAMY $ GRXIK \WHE! @7 VAR RAULYHWHEROGR QURRYARH
SRZ HAR CBSURYHRUGMESSIRYHWRANKRTHUGRP LODIRQV/R FOQAGDOM/RUSIRRROY UHIDEQ) RKHU
EXMGHMR EHFRQBAMS DAD\GHADCRUDQQMCP HHMY \WHE\ @Z VP D KDYHWHH | HAWR
SUFOAQ) \WHFRIGER AHVEIQEXMGHVDADP HANY Ll WHSURSHUSURAHSXUAY DIHQRWRTBRZ HGRU
P D QVARAHRUGHAUD SRAMMIIFTXLRUI WP FROBANY DVRIFMMROR SUR LHAR HBRAW
RZ QUIMR AUHRRLYRURKHZ MHDWP S W RBEQFRQMRCR RXUSRP SI)

$ $PRVE ZUWMDFRHIMGHADP HIMQIVR WRRKRGHY 2 XUDWFOVR LCFRSRIDIRD
SURMGHWDANRANKRTHUCRMRQ FOQ EHVENHDRQD DADQDOQXOCRAGHADCP HAMY R MRANKRTHY RU
B\ Z UMKQFROHOAQ@K R DP HMY 2 XUDWFBVR LGFRSRUDNRQDOR SURVGHWDA AN/
RAHZ DMHUTXUWGE @7 \SHADCP HHMYVR \WHWRANKREEHY FDQRQD EHFDIPGE. RUDAKH
AUFROR \WHKOLP QR WHERDGR QUARYRUDP DU R WHERDGR QURRY

T $XWMRU]HGEXVKQWKHG\KDUYY 2 XUDAKRU) HSEXWQMWKHGWKDUA/R FRP P RQDGSUIHHIMG
KRN Z LCOEH DYCLOEGA R XAMUHMKOGFHZ LKRANIRNKRTHUDBSURYDD 7 KHH IMAMIFHR DARRU) HG
EXVIKQUWKHGVKDUVR  SUH HUHG WRAN FRXTS UHIGE-UP RIHGL | LEXORUGVARXUD HOQDIWP SR REQ
FROURCR XVE\ PHIQVR DSUR \ FROMIMAQG-UR | HU P HIHURURKHZ VH
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$ QMVENHRYHJ( ITHAWXQEHU1 HYDAD/ D2

6RP HIFDMUA/R \KH1 HYDEDS HYMHG6VBMAMY Z KLFK DUHIXUMHUGHAUEHGEHBZ P D KDYHWHH I HAWR
GHMULCY \WLLGSDUYIURP P DNGQY \BNHRYHUELGYI RUFRNRCR RXUFRP SO0 RUP D EHXVHG\R KLQGHURUGHD)
DABN-RYHUELG 7 KIVZ RX@ GHRUDHWWH AKDGFHWDARXUMRANKREHY Z RX@ WD) HDSUP P RYHUP DNV
SUFHI RARHUMDBVR FRP P RQWEAN DVDUAXOR DVIN-RYHUELG

$ FIXMWRQR &ROARTQ] , QMHW

7KH1 HYDEDS5 HYLMHG 6\BMAY FROBQSURVIMRQYIRYHQQ) CFTXMURQR FRONRTY LQMIWR D1 HYOED
FRSRDIRY 7 KHHSURYMRQ/SURMGHIHHID \WDAIQ  SHYRQRUHQY \WDAZFTXLHY DFHIQ SHFHQHR
WHRAMBZEQ) YRIQ) \KDW/R D1 HYODFRSRDIRQP D EHGHIHG YR WKWZ LW UASHRARWWHIFTXLG
\KDUW XQBAWWHKREHYR DP DVUMW R \WHYRIQ) SRZ HUR WHFRSRIDIRQ H FOAQ) \KDW/DAR Z KIFK DQ
R \KAK CFTXLLIQ) SHYRQRUHQMY DQR! | LFHURUDGLHARUR WHFRSRUDINRQ DOGORHP S HHR WHFRSRUDIRD
H HAVAY YRIG) WKW HBFAR BARUHVKEK YRIG) WKWIQZ KRBIRULQ SOV KHHSURYIMRQVDBS® Z KHHYHU
DSHYRQRUHMY CFTXUAAKDUA\KDAVEXWRAHRSHDIROR WHHSURYMRYY Z RXGEUQ) YR SRZ HUR
KFK SHYRQRUHMMY LQWHHBRIROR GLHARYZ MMOQDD R \WHI RIBZ Q) \KUHDQIH/

¥ RUP RHEWBDW\KDD
b RUP RIHBEXWBIWW\KDQ RUHTXBOR RU

I  PRHWD

7 KHWRANKREHYRUEROGR GUARYR DFRISRIDIROP D HBRARH HP SAKHWEFNR WHFRSRIDIR)
IURP \KHHSURYMRQAKUIRXIK DERSWRQR DSURYIMRQUR WD | HRAQWHDOMFOVR LFRESRDIRQRUE ¥ VR
WHFRERIDIR) 2 XUDWFGVR LFRISRIDNRQOGE @ VR QR HP SWRXUFRP P RQWIRFN | URP WHH
SURYIMRY/

7 KRHSUIRYIMRQYY DHESSTCEGIRQD W D1 HYBEDFRBRIDIRQ Z KIFK

I KO/ RPRHWKREHYR UFRG DDAV R ZKRP KDYHDSIMAAVIQL HYDEDDSSHIUQY
ROWHWRAN GEIHUR WHFRSRUDIRQ OGG

¥ FRVEMGHWIQ1 HYDDAUHRE® RMURIK DROH LIDKME FRERDIR)

7TR\WHH \WAKDAKHHSIRYIMRQ/DESO WXV \WH P D VAR HARP SOQHY RUSHIRVIQMAMGLO
CFTXUQ) DML QU LABQAQM AN RUFRQARCR RXUARP SR WDBBWR Z KRKHMNAK DFDXAMMRQP D EHIQ
WHIQMHNR RAUMBANKRGEHY

&RP DR Z MK , QALHXNG 6\BANKRTHY

7 KH1 HYDED5 HYMHG 6\BMMY FRQEIQSIRYIMRQVJRYHQQ) FRP ECDIRQR D1 HYDEDFRERDIRQWDNKD/
RUP RHMBANKRTHYR  UHFRGZ W DQLQMFMNGMWRNKREHU 7R WHH \WAKDAKHHSURVIMRQ/ESO \R
XV \KWH P D KDHWHHIHWR GHD) 1Q) RUP NG (WP RUHQL | LEXOWR HI HAAD KO HIQFRURCR RXU

FRP M

$ FRERDIRQDIHAMGE WHHSIRYIMRQ/P D (RAWMIDIHIQDARP ELCDIRQZ MKLQWWUH\ HOLW/DHAMAKH
LQMIMMG MRFNKRTHUDFTXLUAV KLY KHURUVAKDUA/ XQBWWWHFRP ELCDINRQRUSXUAKDHLY CESURYHGEL \WH
EROGR QUHRRLYEH RIMWHLQMMMEWRNKRTHUDFTXUHG VKAK KDY * HHIDID Ll CSSURYDOY QRVEBCHS
WHQDWWMHH SIUDARQR WHWUHH\ HDOUSHURG \WHBXMGHWFRP BLCDINRQP D EHFRQUP P DMGZ [\ \KH
D5SURYOCR WHERDGR GUHRRLYEH RIHWHSHYIRQEHTP HOQLQMHIAMG WRANKRTEHURUDP DNVUMY R WH YR
SRZ HKHBE. QMOQMMMEWERNGRTHY RULL \WHFRMUGHDARQ\R EHUHFHYHS SHMDHE. GMQMIMMG
WRFNKRTHY/ LY DABDWNATXCOR \WHKL KHAR

¥ 7KHKIKAMBUFHSHMDHSOGE \WHLQMWNG WRANKROHZ MLOQ\WH\KUHH\ HOYLP P HADMD

SUFHEQ) WHAMR \WHORX P HOMR WHFRP ECDIRQRUZ MQWKUHH\ HDWY/LP P HADAD
BHRUH RULQ \WHWIQLRNROLOZ KIFK KH KHRUMEHFDP HOQLQMMAGIBANKRTEH, Z KIFKHYHULY
KUKHU

$  \WHP DMNHAYDOHSHAKIHROWHE@MR DURXGAHP HUWR \WHFRP ECDIRQRWHEMWHSHIRQ
EHFCP HOQLQMIMAMG WRANKRTH Z KIEKHYHULYKLIKHU RU

$ U KUKHIRMHKRTGHYR SBHHBHGWRAN WHKLIKEWDIXEDNRQ YOOHR WHSUH HIHGWRAN L
m
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* HHDD \WHHSRYMRQYGH LGHDQLOQMMAME WRANKRTE-UDY D SHYIRQZ KR IVWHEHH LADORZ QHU
ARG RUQALA® R RUP RIHR WHYRWY SRZ HUR WHRAMBRAQ) YR \KDH/R DFRERIDNRQ
* HHDD \WHHSRYMRQY/GH LAHARP EQDIRQ\R LGFOGHDY P HIHRUFRQRICDARDZ W DQLQAMAKAG
WRANKREHU RUDQ DB GDH H FKOQIH P RWIIH SBEIH WM HIRURKHUGVSRINRY LORHWIQLRMRQRUD
VHIH/R WIQRNRQYZ W DQLQMMMRGWRNKREHUR DAHVR WHFRLSRIDIRD

¥ KDVIQJ DRQDIJUHDMP DINAAYDOHHDDOR  RUP RHR \WHDJJ W DMP DNAAYDOHR \WHDAHNR
\WHFRBRDIRQ

t  KDAQ DQDIJUIDMP DNHAYOOHHIXIOR — RUP RHR \WHDIJUWIDMP DNANDOHR DD
RANBQEQ) \KOW/R \WHFRSRDIR) RJ

UBMMOMY  RUPRMHR WHHQQ SZHIRUIGHAGRRP HR \KHFRSRIDIR)
SHPRYDCR ' IWHRARLY

7KH1 HYOEDS5 HYMHG 6\BMAY SURYGAVWDNADAUHRRUP D EHUP RAHGIRP RILFHRQD B\ \WHYRMR
WRFNKROHY UBUAHINY RABWWDQ\E R \MLG/R WHYRMY SRZ HUR \KHLWKHG DOG RAMBDAQ) RN
HOMBG\R YRM $ VAKFK WP D EHP R LEXOVRUMBANKREHYR WP RYHAUHRRLY GHRWHI CFVH
1 HYDED5 HYVHS 6VBAM/ WXL J U-DALAKDOP CNRUMY DSSURYDCR! WHWIRFNKRTHY | ROVKEK WP RYCD

( [ FOMYH) RXP 6HBRARD

8 QEHURXUR @7 V DG XQBWZ HFRQHQAQZ UMY \RWHVHDRIROR CQDMIDAHIRXP \KH( LIKK
-XQFDD MUFMERUWR &MN&RXQIV 1 HYDE RU L \WDNRUWERH/RADYHMUMVGRIRY \WHI HEHDOGMUMFW
FRAWRUWH' [MUPAR 1 HYDEDRURKHUMBIMFRXAWR \WHEVBMR 1 HYDED KDID\R \WH I XCOWW WVEHP WG
B @Z EHWHH FOMYHIRXP VIRJ D D) GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWOWHQEP HRUWKAR \KH
&RP S RURQWH&RP SIQ VEHKDD E O CRARQDXHMWY RUEDHGXSRQDFOIP R BHIFKR D) GAW
RZHGE DQ QUARURILFH HP SR HHRUDJHOAR WHERP SDQ WRWHERP SIQ RARWHERP SIQ IV
WRANKREHY F 0) CAIRQRUDAHMROR DFDP DUMCY SXUXOQARD) SIRYIMROR &KIBMJ  RUSKTBMJ

$ R WH1 HYDED5 HVHG6\BMM/RUWHERP SDQ VDWFBVR LFRERIDIRQRUE @7V G ) [RRQWR
LQMBUHANDESD HI RIHRUGHMP LGHWH YDIAW R WHERP SOQ VOMWFBVR LFRSRIDIRQRUE @ VRU H
D) CAIRQDAHWY DFTIP DIDQKMRHERP SI) JRMHOHGE WHIQMIDCD | DLY GRAMCH

1 REMMEAQ) WHIRWIRGQ) RXUB QY VZ LOSIRGHKDAKRHH FOMYHIRXP SIRIMROZ LARAZESD
VR \XWELRKI KVWR HY RUHD GAN RUGCELONW FUDMGE\ \WHEHRXUMEYS PARUWHB HRXUAMAY( [ FDQIHS PR

DVOP HIGHG \WH? ([ FKOQIHS PV RUDQ. RKHURDIP | RUZ KUK \WHI H3H.DCFRAWKDYHH FOMYH
MUVGRNRD 6HUMRD R \KH( [ FKOQIHS PWAUDAVH FOMYH! HEHDOMUMVG RNRQRYHUDIVW ELURXI KR
HIRAHOQ GAV RUCCELOW FUDMGE \KH( [ FKDQIHS FARKH XV DQG U XOMRQ/WHIXQGHU DG 6 HRANRY
R WHGHRXUMEVS PAASDM/FRIPXUHNMUNG PR RUIHEHIDODE WIM FRXOW RYHUDEDWELRX KR HJ RUH
D0 GV RUCCELOW FUDAGE: \KHEHRXUMIVS FARARHUXBY DOG U XONROANHIXQEHU

$ QVRXIK Z HEHIHYHWLY SIRYIMRQEHHIWXVE. SIRVIAQ) LFUHDHEFRUMMA LQ\WWHDSSTIEDMRQR
1 HOED @Y. IQWHWSH/R O \KWARZ KLFK MISSTHY DFRXWP D GHMIP LGHWDARLY SURMMRQLY LDSSTFCE®
LFOGQI D/DUAKXOWR WHOERYHH FOMRQ/ RUXQHI RIAHTE®! DOGWRWHH \WOAMYHQ RUAHTE®! \WHSURYMRQ
PD KDHWHHIHAAR GVFRAIDILQ) @Y \KWDI QXRXUAUHARLYDQGR | LFHY DIKRXIK RAUMBINKRTHY Z L@D
QRAEHGHP HE\R KDYHZ DLYHE RXUFRP SIDGFHZ W | HIH.DOHRXUMA/ @ VDG WH UXBV DQG U XTMRQY

WHIKQEU
&RUBRIDM2 SSRUMQMEY

2 XUDWBVR LFRBRIDNRQ SURYLGHWDAZ HUHIRXGHDQ LQMARUH SHABCR LQWHBEXMHY
RSSRWQWAVR 1HKIR 1 RYIN// & DGR IWRIIFHY GURARY DJHV WRANKRTGHY P HP BHY SDM@HY
DN LADMY BQG VVEMG DUHY BQG HIRK WK SOV VKDRDYHD). REQI DARQWR R T HUXVWKRHRSSRWWQWA/
XQBWSHHM W RHR RAUGLHRARY RUR | LFHY QKLY RUKHURESCAW DV DGUHRRURUR [ LHHJ
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/ [P MMRQVRQ/ (DELOW DQG, QGHP QUIFDARQR ' LWHARLYDQG2 | ILFHY

1 HYOED@Y. SHP IWDFRP ST \RLQEP QI\ IWGALHARY DGR I LIFHY H AFBWRUI) TRAR GMKRHAV
7KH&RP SO0 KDVSIRVIG-GLQIWOMFBYR LFRSRDIRQOGGE @7 VIRMHLGEP QILEDNRQR WR | LIFHYDG
AURRYDIOQMW SHOH/ MGIP HW [ LGH/ DG P RQNSOGIQVHANBP HOARXDD DG WDREIED GHHADLD
I PUHGLOFRQGHRANRDZ W WWHGH HOHR DY DRIRQ \KWRUSIRHHAQ) LQZ KIFK WH DIHDSOWE, WDRQR
WHUMBMDVDQR | IFHURUGLHARU SIRMG-GWH . CRMLQJIRRG W DQGLQDP DQHMUHDRIED EHIHYHGWR EH
LQRUCRNRSSRHG\RWHEHAQAMAWR WHER SRIDIRQDGG Z W WASHAWR D) FUP LDOTRARQRUSIRAHHAQY)
Z WKRAB DR IEGI FDOHWR EHIHYHWHUFRQBAWZ D/XQIY 1XO:  HOOR H SHAWR HOMILQR PP DY
QAP QULFDNRQDIUHP HQVZ W HIFK R RUGUHRRYAKDABURYIGHWHP  LQIHHIDZ W FXRP DY
LQEP QU LFDNRQLQFRIGHRANRYZ W \KHUVHAYLFHR XVRURQRXUEHKDD :© HOOR P DQEQR | LEHY DOG GUHARY
QN LOXDGFHWDAQAXUA D DOMNIEQNKDARXUR | LFHY DG ALHRARYP D LGRXULQVKFK FOSCRMWNAY

7KH&RP SO0 VDMFBVR LFRSRIDNRQ AP IWRUHIP LODMWHSHIRDOICELOW R IWR | LFHYDQG
QURRLYI RIEP DIH/UAXAMY 1URP BBHIFKHVR WHUILGHADY GAN I RUDAVRURP WIRQY H FFBWRUGP DIHY

UAXAMY | URP CRWRURP DWIRQVZ KIFK LOYROYHLQMMRICP WARIGAEM UXG DNIRZ 1Q) IRDIRQR @7 RAH
IDBSURSUDMSD P HWR GYLGHIG/LQYIRTMRQR 1 HYDEDS HYMHG 6\BMA/

7 KHIERYHAVRAMROR RUDMFBVR LFRRERDIR) B @7 VOG1 HYDD @Y. IVRAQMIG-G\REH
H KDOAYHDQGLY BASHRARYHD TXOM LHGLQIWHINI B\ \XAK DWWFOVR LFRSRIDIRY B\ O /DG CESTHED
1 OO

, QIR DUDVLQE-P QU LFDIRQ| RUCCEONYDIMCQ) XQG-LMHBHXUAYS PWP D EHSHIP MKG\R AUHRRLY ZH
KDHEHHQIQ RP HEWDAOQWHRSIQROR WH6( & \KFK LGP QU LFDARQLY I DQWEXETE SRIA. DOGLMKHHRM
XQHI RA-CE®!

7 DM HU$ JHOADQG 5 HIMALU
7 KHWEQW HUDI HQADQG UH B RURXUFRP P ROVRAN V& RP SXMYKDUH7 WA RP S 1 $

1 MAQY
: HKDHOSSOHG\R QMRXUFRP P ROWRENRQWHL < 6( $ P HIFDQXQGHMWHM PER39, 1 (

BHRXUWH/$ XWRU H5 I RU, WXDQRHXQGHU( TXIW & RP SHODWRQ3@QY
8 SRORXUFRRQYHMRQLQR D1 HYDEDFRBRDIRY Z HZ LODERSWD (™AW, FHORYH3 @D \KH?

300 ZKIKZ LOEHDSSRYHS R JIUDQAXS W DQDIJWHIDMR KDWHR RAUFRP P RQWRAN 2 QWH
LQWCFRCQ) MR WIVRITHIQ) Z HIQMG\RIJWDQVURP \KH 3@D VKOUHWIRFN RSWRQWR RXU
&KIH ([ HFAWH2 1 LIFHUSXYXDQAR\KH\WMP VR KHUHP SR P HOAR) UHHP HOADQG D\RBCR UG

URANXQWXQ@EHMH  ( TXW, FHOMH3 @R RKHUR I IFHYDQGNA HP S®R HY 6HH
0 DDIHPHF ) AKOLCH: ICH ,(F (AW, FHYH3@R

SURMRWHH I HAYHEDMR \KH U ADARQWEMP HIWR Z KLFK KLY SURSHRAMYLY DSOWZ HIQMGR
HMULQR AN RSWRQDI UHP HQV WHE) RXQEHI 2 SRS JUHP HQN - Z I RXUR RAUFR IRXQEHY ' [P LD
1 RYIN 51FAN1 HKIR 11(D' REWY DQG- XIOQH+ RXIK , QFRIGHAIRQZ WW\KHHDI UHP HQV Z HZ LAHXBEDK
DI RXQEH WM ROWNRQ SRROFRP SUMHGR \KOW/R RXUFRP P RQURFN Z KIFK Z LOWBUHDN R RU
RANBQEQ) FRP P RQWHANLP P HADMD SURMRWIVRITHIQ) WH?) RXQEHM2 SIRQ3RRD 8 QEHKH
DIWHP HONV HIFK FR | RXQG-LZ L@EHIWDQME DWW\ HIURSIRQWRSXUKDH R \WH\KDUA/FRP SUMQY WH
) RXQEHIT2 SWRQ3RRO 7 KHRSWRQYZ LEIEHH HIAME®! \KEVRAR \WHFRQXP P DARQR \WLYR | HIQ) DOGWH
DIV CAMRQR YHAMY FRQAMRYY DADSUFHSHAKDUHHNXDOR \WHLIQWIOSXETF R | HIQ) SWFHR RXUFRP P RQ
WRENLOWIVRITHIQ 6HH2 & HYBQS HIMRQKLSVDQGS HIMG30WY 7 IDQRAMRY/2 ) RXQEHIAT2 SIRY
$IJUHP HONV
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7 KHI RTBZ Q) \BEGIVHVI R FHMBIQLQ RWP DARQDVR ' HAHP BHU ZOUMWASPARWH 300
DOG\WH) RXQEHM2 SWRQS$ JUHP HQV 7KHEEBIDAXP B/ RUFRHMRQIQRD1 HODFRERDIRY  RXU
DFRSIRQR WH 30D  WHFHS/R CESURYDOURP RXAUMBANKRTEHY| RURUDGRSMRQR WH 300

Z KIFK Z L@EHIDQME ROWHAMR RUFRYHMROIQRDFRERDIR) 006 \WHIWDQAR \KH) RXQEHIT2 SINRD
$ JUHP HON LOHIFK FDHDVLL \XAK CRARQVKDGRAFXUWHGRY' HAHP BHU

1XPEHU RI
6HFXULWLHV 5HPDLQLQJ
$YDLODEOH IRU
1XPEHU RI YXWKKUVVXDQFHV
6HFXULWLHV WHRLEKWHG 8QGHU (TXLW\
,VVXHG 8SBYOHUDJH (MHERPSHQVDWLRQ 30DQV
([HBLVH RI  3ULFH Rl ([FOXGLQJ 6HFXULWLHV
2XWVWDQGLIXWVWDQGLQBHIOHFWHG LQ
30DQ &DWHJIRU\ 2SWLRQV $2SWLRQV % &ROXPQ $
(AN ERP SDIR)3TOV$ SSRIHGY%
6HRAUMW + RTHY

( DAV, FHOYH3@Y 2 2
( TXAW &RP SHRDIRQ3@/1 R/ SSIRHGYA

BHRXUMY + RTEHY

) RXQEHI2 SWRQS JUHP HW 2
7RED
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6+$5(6(/,*,9% ()25)8785( 6%/ (

%HRHWMYR I HIQ) \WHIHKDYEHHQ QR SXEQF P DIHNVRURXUFRP P ROWEAN $ VEHAUEHGEHBZ R D
@P WMGQP BHUR KDY AXUHM® RAMBAQ) Z LOEHDYDMEGH RADBILP P HADMD DNMALYR | HIQ) GHWR
FROACRANMOCOGE B DOAMMANRQYRQUADD! 1 HYHWHDIW | XMHVIBYR \KEWDQMIIEP RXQVR RXUFRP P RQ
VRN LFOQQ) VKD IWKHEXSRQWHH HIVHR RAMBRAQ) ROMRYY LQWHSXETE P DA WMLY R | HIQ)
RUWHSHA-BIRQWDAKRH\DBYP D, RAFXU FRXG FDAVHWHSUAYDIAQ) P ONAABUFHI RURXUFRP P RQWEFNR
| DORULP SCLURXUCELAU \R UDNVH FDSMIDAURXIK \DBVR RAUHDAWN VHRXUM¥Y

. HZ IQKDHRAWDQE Q) KDWR RAURRP P RQUWRAN D\WMUIIYLQY HIHRARWH/ / &
&RHMRQDGWHIWXDFHR KDW/R RAURRP P RQWRFN XSRQFRP SBINRQR WIVR IHIQ) $V
GWRUBHGXQEHPR 8 QGHZ UMY LOFRQUHANRQZ WK\KVR THIQ) . Z HZ L) UDQUAR \KH XQGEHZ. UMAY | RAKLY
RIHIQ XSRQWHFBRMQ WWVR IHIQ) Z DUDQNMR SXUKDHXS W DQDIJUWHIDMR KDWHW/R RU
FRP P RQWRAN DAD SHMKDHH HAVHSUFHHTXDOR R \WHIQWIOSXETF RTHIQ) SURH Z KIFK Z DDV
Z1OBEHRP HH HAMEGIRQWHRH\ HUDQQYHIDY R WH@MR \KYSIRSHRMY

2 | WH\KDWH/\WKDAZ LOEHRAWRIACQY 1P P HADMD OMAMHARP SBINRQR WIVR IHIQ) Z HH SHAAKDAKH
VKDWWR BH\RGLOWLVR THIQ) Z LOEHI BHD \WDETE® Z KRXAVWHXRNRQ XQGHMH 6 HRXUMHV S PAXQBAY/
SXADHGE RXAPDIIDM DAKDAMMP IVAHIGHGIOEX®T XQEHWHE HRXUMHYS$ PG KDWY SXURKDHG B

RXUDI LODAVP D GRAEHUARTEH AHBWEXUXOQMR DOH | HARYH U MADIRQ WIAP HOARUDQH HP SINRQI URP
UDMDNRY LFOQQ) WHAOHKOERXQEHE XBT R \WHEHXUMI/S FABAAUEHGEHBZ

7KHUP DQQ) VKDW/R RXAURRP P RQWARN Z RX@ EH3 URNIRMG \VHRXUMWY DVAH LGHGLQS5 X®B1 $VD

UAXOVEEVHONB ADARO XQEHHE HEXUAMEY$ PARUFRP SIOFHZ MMS XGB! WHIKQE-URUDQH HP SIRQ
WHHURP \WHHWKDUWA/R FRP P RQWIRFN Z LOQRAEH | UHD WBQM HIIEGIVR\KH SXEQE

/ RN 8S$JUHP HWV

SURMRWHH I HAWHEMR \MYRIHIQ Z HDQGHIFK R RAUPUHMAURRY H HXWHR | LIFHY DG
KREHYR \VEWBQMM DOR RXURMEDEQ) FESABOWRAN Z LOD) UHWDAZ LWRXARHSURUZ UMD FROHIR
7KH2 IN5 1GIH) LQOGADOBHYFH* IRXS ,(F ZHOGWH Z LARMMXEMAAR QP \MGH FHBIRY/ AUA® RU
IQAA® VHORUAVSRHR DO \KOUVR FRP P RQWRAN RUDD. VHRXUMIEY FROMMEBILQR RUH KO HEGIRU
H HAMEG!I RMDOMVR FRPP ROWRNIRIDSHIRGR @ VO\WWH@MR WYSIRSHRMY 7KHBN XS
UMMANRQY DG\GHAL LHGH FHBURQY DHGHAAUEHGLOP RIMGHEIONGHLR 8 QGHZ UMY *

5 X®1

,QIHHIOX@HE X  EHIQQQ) @ VOWWMHOMR WMYSIRERXY D) SHIRQZ KRIVGRIRU
DH LODMDQG KDV KHBWHLNKDBYR - FRP P RQWRAN I RUDABDAM P RQMY LFOXAQ) WHKRTQ) SHIRGR DQ
SURURZ GHURKHMDORHR RXUDH LADAY P D, \HDKDU/Z WWRABMRNRD \XEWRWR\KHDYD.OE QW R
PXUHMEXETE LG RUP DARQIERAAKY , QDEAMRY XQ@EHE XG0 SHIRQZ KRIVCGRARKUDH [IDMDQGKDVQRV
EHHQRXUDH LADAMDAIQ WP HGXUQ) WHSUHHEQ) \KUHHP RQIMYDQGKDYKHBWHLNKDA/R FRP P RQWRANIRU
DABDWRGH\ HIU LFOAQ) WHKRTQ) SHIRGR DY SURURZ GHURKHAWDQRGHR RXUDH IIDMY Z RXGSEH
HOMN@BG\R \HODOXQIP MGQP BHUR \KDW/R FRP P RQWRAN [P P HADMD XSRQWHFRP SBIRQR \KLY
RIHIQ) Z RS DGR Z KHKHIPXUHABXECE |G RIP DARQCERXXVLY DYD.OE®

WIIAQ @ VDWMHOMR WYSIRSHM DSHIRDZ KRLYRXUD I LIDMRZ KRZ D/RXUD I LIDM
DAIQ WP HGUQ) WHSUHFHIQ) WUHHP RQMYDGZ KRKDYEHCH LALDD RZ GHS UAMRAGVHRXUANEV | RUDABDW
V[ PRONV IFOQAQ) WHKRTEQ) SHIRGR D) SURJRZ GHURKHAKDQRGHR RXUDH LADM LV HONBGR \HID
Q® EHUR \KDWWR FRP P ROWRANZ WMOQDY \WUHH P RN SHIRGWDANRVQRM FHGWHIBDMR L R
WHQ® BHUR \KOUWR RXUFRP P ROWHFN RAMBOAQ) Z KIFK Z LOHMXDODBSUR LP DMD KDY

LP P HADAD D\WMLYRIHIQ DG LU \KHDYHIIHZ HH\D WDAQ) YROP HR RXUFRP P ROWRFN RQWH < 6(

$ P HIFDQGXUCQ) WHI RAUFDBEDUZ HHWSUHFHAQ) WHILOY R DQRIVHRQ) RP Z W UASHRARWH\DB!

BOBVXQELE X B RXUDILCDM/DHOOR \XEVANR FHIBQP DOOHUR VDBISURYIMRQY CGRIFH
UATXLUAP HQWDQG\WHDYDLOELOV R FXUHAEXETE LG RUP DINRQCERXAKY
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5 X®1

,QIHHDOXQ@EHBEX®  XQAHMHEHUMIVS PAVEHIIQRQ) G0 VONMUZ HEHRP H\XEMPAR \WH
SXEQF FRP S UHBRMY UHNXUHP HOVR! \WH( [ FKDQIHS PADQ. R RXUHP SR HY GUHRARLY RILEHY
FROXQEQIVRUDGYNRY Z KR OFTXUHGAKDUWA/R FRP P RQWRN I URP XVIQFRQCHAIRQZ LW DZ UMD
FRP SHODRLY AN RURSWRQ SDQRURKHUZ UMD DI P HQNQFRP SIDFHZ WS XB!  LYVHONMBG\R\HD
\KFK KDV IQUHIDGFHROS XB EXVZ WKRXARP SIOGFHZ WK AHUBEOQR WHUHTXUHP HOVFRQEIGHSLO
5XB  $FREQO \XEMRAMRD) CESIFEGIGAN XS DIWHP HOV EHIIQRQ) @D VONMUZ HEHFRP H
\KEMPWR \WHSYXETE FRP SO) UHBRWNY BN HOVR \KH( [ FKOQIHS PAXQEHUS XB1  SHIRQ/Z KR DGRV
RXUDI LODAV/P D UAHDKRH\KOW/Z LKRWRP SOLQJ Z W\KHP LQP XP KRTAQ) SHIRGRUSXECF L RIP DIRY
UITXUP HQVR 5XB1  DQGSHIRQYZ KR OUHRXUDH LADAVP D UAHDARHKOUA/Z IWRAWRP SIDGFHZ LW
5XB  VPIQPXP KRTEQ) SHIRGWIIXUP HOV

( TXW, GFHMYH3 @QV

) ROBZ 1 WHH [ HAWHCEDMR WH U MADMRQWBAP YR Z KLFK MY SURSHRMYLY DSOWZ HLQMG\R
I LBIZ W \KHE( & DUIMDARQMEAP HOWRD) RP 6 XQEHARHEHRXUMEY'S FWFRYHIK) WHWKDUWR FRP P RO
RN \WDATUH\XENPAMR LY. DB/ MKCEBI SXUXKOQMR RAUHDAU LFHORMH ST 6KOWVFRYHBGE, KK
U0 VADNRQ WM HZ | GCEH DYDLOE®H | RAVDBIQWHRSHQP DNAWRIBZ LQJ) WH | HAYHEDM \XEVRAR FHEQ
S5XB QP MBNRQ/CESIFEGIVR O LADMYDQG\WHWLIP VR BN XS DI UHHP HOVCSSTFCEGIVR WRHWKDUHY/
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7KHIRTBZ L) QVRMRQLYDVKP PO R 8 6 |HEHDOGRRP H\E FROUGHIDARQ/JHHIDID CSSUFEGIR
WHRZ GHIKLS DQGAVSRIMROR RXUFRP P RQWEANE, QRQ8 6 KRTHY D/GHIGHSEHBZ  Z KROFTXUH\KK
\KOUAVLQWLVR [ HIQY DQGKRTGRXUFRP P RQWRAN DY DFCSMICDAANIHHDD  SURSHWY KHIS | RUQYHAR HQW
7KMV\XP P DY GRHVQRADGGHWDTUDS-FWR 8 6 [HIHIOGRRP HVY DARQWDAP D EHLP SRAMIQARDQRY
8 6 KREUQ@KWR WDMRTEH IV SOMEXTURLXP WIFH/RAKDAP D EHCSSIFTEGIVR KREH Y \XEMANR
\S-ADONDR HOXQELS 6 |HAHDOGRP H\ @7 LFOQQ) |RUH CP SO EDQNVOQG RKHUILDGADD
LOAMDANRD/ G-DBLYLQVHRXUMEY WEGH Y LOVHRXUMESAKDAHBRNP DUN VR P DUNAADR HOMOQMXUDGRHARP SOQHY
UANSP HABDQY P XNDOXQB/ I H HP SWAQIMEY HQINAY RUDWIDEY HP HOWW-DAG DY SDUGHYKLS VI RU
8 6 |HEHDON SXERHY FRRBEGI RILIQFRERDIRY/ SDALYHI RHIQLOMKY HONRP SDQH/ KRGHY ACE®
| RUNHDOMECDAYHP LQP XP Y FHIQI RP HUAMY HY/RUIRP HUBRQ WP UMGHVR \KHS QANMG 6B/
H SDMDAM/RUKRTEHY/Z KR KDYHD? | XQRMRICRUHER * REHAKDQWHS 6 GRIDU KRGHYZ KRKRGRXU
FRP P RQWRANDVSOWR DKHEIH WADEEB! FROAKALYH\OBIRUFRQMMERQWIQLRAIRY DQGKREHYZ KRRZ QRU
KDMHRZ Q5 GUHA® IGAWA® RUFFRQWKAIHD  RUP RMR RXUFRP P ROWEAN B\ YRMRUYDDH ,Q
DEAURY \MYAVRAMRQGRYQRADGAHNVS 6 |HHION OF VRAHADQWRHSHIBQQ) \RWHS 6 |HEHID
LGFRP H\Y  CRUGRAVIMDGEARWHO HAFDBE RQFHMEQQHAQYHKY HOAGFRP HRUS 6 WM GFDCRUCRY
8 6 \If H/ $ FRAQD SIRSHRANHLQMARYAKRXGFROXOWHURZ Q\Ff DoMRYUHIDEQ) \WHS 6 1HEHID
DM GFDOQRQS 6 LGFRP HOQGRAHAY FROUGHIDIRYY I((FOGQI D) 8 6 | HAHDCHXBMRUIL VM
FROIGHDIRY R RZQQ) DOGAVSRIQI R \KOWR RXUFRP P ROWREN

7KMKP P DY LVEDHERQPXUHMABRYMRVR \KH, QMIDCE HYHXHERGHR D/IP HGG

8 6 7UDXY UIXDANRQY/SURP XODMG\WMHIHXQGEHU DOG OGP LQMADIYH KO VDG LOMSUABNRQY DG FRAW
GRAMRYIQH I HWD/R WHEMKHIR DOR Z KIFK DH\VEMAAYR KO HRUG HIQ) LOMSHBIRODAIQ WP H
SRWED Z WK BNRCARYHH | HAW

) RUSXLSRAVR WLYQVAXWRQ WHWP QRS 6 KREHJ P HIQVDEHH LADCRZ GHUR RXUFRP P RO
WRENWDAVQRAID R \KHI RIBZ QY

t  DRAWHORIQAYIGOOUMGON \WHS QINGE\BIRY

$  DFRSRIDIRY RURKHUHQMY\E CEGID/DFRSRDIRQIRUS 6 |HHIDON SXERH/ FUDMGRJ
RUDQ] HELOWHS QUMGE\BIM/RUXQGHUWHOZ VR \WHS QAMGE\BAMY 0O WIMWHBR RUWH
" IMMPAR &ROP EID

t DRHXBM \WHLCARP HR Z KIFK LVICFOXGERIQIWRWICHRP HIRUS 6 THEHDOCHRP H\f SXUBRHY
UHIDBHWR W\RXH

T DWW L DFRAYZ MMOQWHS QWEE\BM/LYCEGIRH HVHSUP DY \XSHYIMRQRYHMH
D LQVADIRQR WHWKWDQGRCHRUP RMH8 6 SHYIRQVKDYHWH DAKRUMY \R FRQARCDEDXEWERND
GAMRY/R \WHWKWRU L IVKDYDYDIGHBRIRQLOH | HAVKQEHUDBSTFCE®IS 6 7 WD
W XDNRQ\R EHWDMED/DS 6 SHIRQIRUS 6 |HEHDOGRRP HW SXERHY RU

$  CQHIMYRUDUDYIHP HADMGD/DSINGHIKIS IRUS 6 |HGHIDON SXSRHY

,| DOHQMV RUDWDQIHP HOMSDAMGDVDSDMHIKIS IRUS 6 |HIHIOM SXSRH/KRAKDBVR RXU
FRP P ROWRFN WH\EF WD HOAR DSHIRQWHDAMS DV DSCMGHIHHDD Z LOG-SHIGROWHWEM/R \KH
SONGHUDQG\WHIRYANAYR WHSDUGHIKLS 3HYRQAKDVRUS 6 |HEHDON SXSRHYDUHWHDMSD/DSINGHIQ
DSDNGHIKLS KRTQ) \KD/R RXUFRP P ROVIRAN \KRX@ FRQXOWWHURZ Q\E] DoAY

3URGHRMWHKREHYR RXUFRP P ROWRFN\KRXG FRQXOWHURZ Q\Y DOYLMRY BIDEQ) WH\E
FROHDHFHARWHP  LFOGQ) WHOSSIFDMRQDGH HAVR D) WIM GFDOCRQS 6 LGFRP HOQGRAHY
@7V DM \RWHRZ QHIKLS DOGAVSRMRQR RXUFRP P ROWIRAN

" AAMEXWRQVRQRXUFRP P RQWRAN

,QIHHIDD) QUMEXNRY/Z HP INHVRDQRQS 6 KRTEHUZ W UASHRWR IWAKDUBR RXUFRP P RQREN
WDNRQAMMMAYIGHIGYIRUS 6 |HEHDOGRP H\I SXUSRHYZ LAEH\WEVMAMRS 6 Z \WKRTEQI \If DADUDMR

R WHJIURW P RQVRUDUHGF-GIDMSUAAUEHGE. DQCSSIFCEGILGRRP VY WD XQBWARHAYIGHI/
DUHH I HARYHD FROGHAMG Z W DWIEHRUBMCHVFOUHGROE. WHQRQS 6 KRGHZ WWQ\KHS QUG 6\BM/




7CEBGIR &

DG Ll DOLGARP H\E \WHDIV CBSTHY DUH DMIEXBEGIVR DSHIP DOHWMEEDKP HWR WHCRQS 6 KRTHUZ WO
WHS QIMGE\EM/ $ QUMEXNRQIHHID Z LOFRQMYMMDAYIGHIGIRUS 6 |HHIOGRP H\Ef SXSRHAR
WHH WAR RUPXUHARIDARXP XOWMG HLQQIVOQG SR IWDYGHMP LGHGIRUS 6 |HEHDOGRRP H\H
SUERH/ $ Q AUIBMRRAFRQANMY DA YIGHIGZ LOEHWHIMG DV LA \WHDIWAMG EDLYIOWH
QRO8 6 KREHINKO/R RXUFRP P ROWRAN OG5 \R\KHH WANKAK GMUBXMRQH FHHB/ARHDEWMMG EDAVIQ
WHQRQS8 6 KREHIV\KO/R RXUFRP P RQWEAN D/J0QIURP WH\OBIRIH FKOQIHR \KAK KDY

" IVIGHIG/HIHAMYHD FROGHANGZ WDS 6 WIEHRUBXMCHW DOG Ll DQLGARP HVEf WHDIV CBSaHY/
DMIEXBEGIVRDS 6 SHIP DGHQMBEDKP HQVR DQRQS 6 KRTEHUIHHDID Z [RNEHKEMAAR
8 6 ZIWKRTIQ \H Ll WHQRQS 6 KRE-UFRP STHYZ 1\ DESOFCEG FHWFDNRQDQG GVFRKUHUTXLP HOV
, QUNDG XK QYIGHIB/IHHID Z LOEH\EMAARS 6 |HEHDOGRRP HWY RQDCHACGFRP HEDMY LQWHVP H
P DQQHUDVLL WHQRQS 6 KRTHUZ HHDUMGHIAR WHS QAMGE\VBMY $ QRQ8 6 KRTHAMDAVDFRSRIMRY
P D EHVEMANR DQDGAWRDT DK SUR WA~ DADUDMR RAXAK GZ HUDMDYP D EH\GHALLHG R
DQCSSTFCEGILGRRP HVEE WD RQLWE HIHARYHD FRQGHRAMGHIQQIVOQGSIR W \XEWMAMR FHYEIQ
DWW HON

7KHIRIHRQ) QVRAMRQLAXEMAMR\WHAVRXWRQEHBZ XQEHF2 ) RILIQ$ FARXQIV] &RP SIOgFH
SRV

* DQRO\DBIRURMHUGMSRIMRYR RXUFRP P RO RN

,QIHHIODQRYS 6 KREHZ LARABH\VEMAMRS 6 |HEHDOGRP H\If RQD) JOQUFRIQ] HEXSRY
WH\OBIRURKM-UGVGRUMRQR RXUFRP P RQVIBFN XQBW

T WHIDOW/HIHRAYHD FROGHAMGZ W DWDGHRUBMGHWFDUHGROE \WHQROS 6 KRTHZ WO
WHS QUWGEVBIM/DQG Ll BIXUHSE, DQCSSOFEGILGRRP HVE WDV LYV DASEXSEGIVR D
8 6 SHIP DOHOWMEEDAKP HYR WHCQRQS 6 KRTHU

1 WHQRQS 6 KREHILYDQIQAYIGOIDGLYSIAHONQWHS QIMGEVBM/IRU QD VRUP RIHLOWH
I CEG HIUR GASRVMRQ DQG FHABQRKM-UFRQGURY/ DD LHG RU

t  ZHDHRIKDHEHDDS 6 UDDSURSHWKREQ) FRERIDIRQIRS 6 |HEHDOGRP Hf SXERA/DN
0D WP HZ DKQWHWKRWUR WHILYH\ FOUSHIRGHIAQ) ROWHEMR \WHAVSRMRQ DIGWHGRD

8 6 KREHIVKREQ SHIRG QG FHYEIQRKMHFRAWRQ/DUH\D LHG

* DOWDAVH I HAWHD FROGHAMS Z I \WHFRQBAWR . DABCHRUBXMGHNLQWKHS QUG 6\BY JHH.ID
ZIQEH\EVMAMRS 6 |HHDOGRP W GHAR FHMBIQGHAIRYY DABIXDUS 6 |HEHDOGRP H\E DM |
WHQRQS 6 KRTHULYDIRIHIQFRSRDINRY \WHEDRK SUR WAL GHAUEHSCERYHOORP D 0SSO WAKFK
HIHAYHD FRQGHARGIOQ $ QLOAYIGOOR)S 6 KRTHIZ KRIVKEMAARS 6 |HIHDOGRRP HVY EHFDAHWH
QRO8 6 KRIHUZ D/SIAHONQWHS QUMGE\VBM/IR) @D VRUP RIHGAUCQ) \WH\ HIUR \DBIRURKHU
A\SRIMRQR RXUFRP P ROWRANZ LOEHEMPARDI @V \Bf RQWHJIOQGHUIYHEIURP \KFK \DBIRURKH
AVSRIMRY ZKIFKP D EHRIVHAR 8 6 \RXUHFCBAIDRIY/

* HHDO® DFRSRDIRQLYD®*8 6 UWHIOSRSHW KRAQ FRERDIRY L WHIQUP DANHNYDOHR W
8 6 UWDOSURSHW LOMMIVHDOYRUH FHB/ R \WWHXP R \WWHIDUP DNHAYDOHR (WZ R IGHWHO

SURSHW LQMIANV DQG W RKHUDWHV XVHE RUKHTS | RUXVHIQDWDEHRUBXMGQHW DD/ GHMP LQHG I RU
8 6 IHHIOGRP HV] SXUERAY $ GRRXIK WHHFDQEHCR DIWXUIGFHVIQWLY UG Z HEHIHYHWDAZ HOH
QRWPUH® D8 6 WHDOSURSHW KRTEQ) FRSRIDIRD

) RIHJQ$ FFRXQWTT & RP STDQFHS FW

3RMRY/FRP PR IHHIMGWRDV?) $7&$ " P SRHZ MKKRTEQ) WSDUDMDQGIEOWURR  EXVZ LWRXAW
OSIFDIROR WHZ WWKRTQ) \f GHAAUEHGOERYH DDWDMR  RQSD P HQVR GYIGHY LFOAQ)
FROMXALYHAYIGHIE/ RQRXUFRP P ROWRAN R FHMEQ! RILIQI LDGACOQAMANRYY Z KLFK LVEURIED GHIGHS
| RUWLY SXUSRVH DG QI HHDOLGROGHVLQYHAR HWHKIEBY DOGRHVIQGRQ | LQDGADT RUAI QHMA/ XQBW
L .OWHFDHR DI RUIQI LCDTADOQMMNRD XA LOMMNROHOMYIQR DIGFRP STHVZ W CQDIUHP HOW
ZIWWHS 6 JRHGP HOWRZ WWKRTSRQFHMIQSD, P HOV DGR FRIBAING SURYIGH RQDQDQQACEDAY \R\WH
8 6 \If DANRIMAAXEWIRMOQRP DIRQUODAQ) 8 6 CFFRXQMRTEHYR VKK LOXMMIRY Z KLFK LGFOGH
FHABQHTXY DQG G-EVKRTHYR \KFK LOXMIRY Dv/Z HIDY FHYBIQCAFRXQARTHY\WDATUHI R QHIMY
ZLKS 6 RZQHY L IQWHFDHR DGR LDGADO RUALIQHMMY \XFK HIMY FHWIHARWHZ \WKRTQ) DIHOW
WDAMERQRVDHIQ \KEMEQIIS 6 RZ GHYRUSIRYIGH/WHZ WKRTEQY DIHQAZ LW DFHWIFDIRD
LGHOM LQ) \KHALWIG




7CEBGIR &

| QAUHRNXEWERNIS 6 RZ GHYR WHHQMY RU UL \KHI RIMIQI LCDADOQAMNRQRUGRY | LDGADO RHIQ
HQIY RKHZ IVHTXD0 LHVI RUDQH HP SINRQIURP WWHHUXBVRU Ll UATXUHG XQE-UDDLQMIRYHICP HED

DIUHHP HONEHE HHDWHS QNG 6\BY DG DO CESIFCEGH RULIQFRXQI  UHERWWHLG RUP DARQLOFDXH L \R
IWEDON DAKRINY Z KIFK Z LOH FAKOQIHKAK LQRIP DIRQZ WWKHS 6 DAKRIMKY |1 ) $7&$ Z WMKRTQ) LV
LP SRHG DEHH LADCRZ GHAKDAY CRAD| RMIQI LDGRDOQXMANRD Z LA HHDM EHHON®G\R DUAXQGR Q)
P RXQNZ WKHTE (10Q) D8 6 |HIHIOGRRP HVEf UMD Z KIFK P D HQEOLI QU LFDQADGP LQMRDAYH
EXGD $ QLOMIRYHIP HOBODI UH-P HNEHE HHOWKHS QUG 6B DG DQ DSSTFCEGH | RILIQFRXQY RU
[XMBH7UDXY WIXDMRY PD P RAN WHHUTXUWP HOV $ FFRAQI® \WHHWV \KURKIK Z KIFK RXU

FRP P RQWRANLYKHIS Z L@  HAAKHGHMP LADNRQR Z KHKMHKAK Z WKRTIQ) LYV UHNXLHG 3URSHARYH
LOAHUNRLY\KRXTS FROXOMHURZ QWY CEYLRY U DLAQ) WHSRMEGILP STFDARQ/R ) $78&$ ROWHU

LT HQNQRXUFRP P RQVIRAN

7+,6' ,68&866,212) 86 )(' (5%/ ,1&20 ( 7$; &216,' (5$7,216,6127,17(1' (' 72
% $1' 6+28/' 127 % &216758(' $6 7$; $' 9,&( 7+( )25(*2,1* 680 0 $5< ,6
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81' (5: 5,7,1*

* HKDYHHQMBGLQR DOXQEHZ UMY DIBHP HQAMEDMS Z 1\ 7KH2 DN5 LGIH) LCDGROD
BHYFH/* IRXS ,@F Z W WASHRARWH\KDWWR FRP P ROWRAN GHAUEHG QWY SIRGHRAMY 6 XEMANR \KH
WP \VDQG FROAUMRQY/R WHXQEHZ UMEY DI UHHP HQAZ HKDYH DI UHHG VR VHIDR WHXQEHZ UMY DOG\KH
XQEHZ UMM/ KDYHDI UHHG\R SXURKDH DAWHSYXETE R HIQ) SUFHOW\KHXQEHZ UMY AVFRXQNOG
FRP P RQVAHWVRIW RQWHFRYHUSDIHR MY SURSHRMY \WHWKDBR RXUFRP P ROWRFN \HWR W EHEZ

1XPEHU RHWKRDU
8QGHUZULWHU FRPPRQ VWREFN
7KH2 IN5 lGIH) LOOGADDGHYIEH* RS |, (F
YRAMMIGEHXUMEY / / &
7RID

7 KHXQEHZ UMY KDYH DQRSWRQWR EX\ XS R DEAMRIO KDWR AP P ROWRANITURP XV\RFRYHU
\DBVR WKDWHW/B \KRHXQEHZ UMY/ Z KIFEK H FHHGWHQX®P BHUR \KDWH\SHAL LHGLQWHWEE®ICERYH 7 KH
XEHZ WMYKDH @ VIRP WHAMR WY SIRSHRMYWRH HAMH WKLY RSWNRQ\R SXURKDVH DEAWRIDOWDUH/

,1 DQ DEAMRIDOKDH/R FRP P RQWRFAN DUHSXUKDHS WHXQGHZ UMY/ Z LR | HAKH DEAWRCBOKDUHY RQ\WH
P HWMP VDVWWRHRQZ KIFK \WWH\KDWDHEHQ) RIHHG

" WFRXQWERP P IWIRQVDQG ( [ SHOW

7 KHXQEHZ UMY KDYH GG XVAWDAKH. SIRSRHWR R HAMHWKDWR FRP P ROWEFN GLIHA® \R\WH
SXEQF DAKHIQWICEXEDF R HIQY SUFHVAVRW RQWHFRYHUSDIHR LY SURVSHRMY DGR FHVEIQG-DBLY DV
WDNBUFHGWDFRFHMRQRAOH FHWR SHMKDH $Q KK G-DBLYP D WAHIDWOAAR FHIBIQRMH
BRNHYRUG-DBLYDADGWRQMR XSV SHKOUHIURP \KHLQMDCSXEF R HIQY SUFH $ [\MAWHLQWIO
SEIFRIHIY R \WH\KDWARWHSXECE Ll DOR \WHFRP P ROWHFAN DUHQRARTS DAKHLQMICSXEDF R | HIQY
SUFH WHXQEHZ UMUP D FKOQIHWHR | HIQ) SUFHDQGWHRKHAHI) \MP V

7 KHXQEHZ UMEY GVFRXQAYHIXOOR WHSXEDF R HIQ) SUFHSHAKDHR FRP P ROWRAN GW\KHIP RXQV
SOGE \WHXQGHZ MMYARXVSHNKOIHR FRP P RQWRAN 7 KHXQEHZ UMY GVRXQNY  SHAKDH 7KH
| REBZ LQ) \BEGIVKRZ V\KH SHUVKDUH DQG\RBOKQEHZ UMEY GVARXQIVDQGFRP P MWIRQAR EHSOGVR WH

XQEHZ UAMY/DXXP LQ) ERK CRH HIRVHDQG I X@H HAVHR \WHXQEHZ UM ROWRQ\R SXUFKDVHDBAMRDD
KDWY/

3D\DEOH E\ 8V
1R ([AUVH )XO0O F[IMH

3HJ6KDH
7RED

© HHP DMWDAKHVRECH SHOAVR WVRITHIQ) LGFOGQ) WMDY 11000 DGO |H SUQNMY
| H/DQG®0 DODQGDFFRXQIGY) H SHOHY BXW FOGQ) \HXQEHZ UM GVFRXQVOGGARP P IWRYY Z L@EH
DSSIR LP DMD PLARY : HKDYHDIUHGWR UHP EXYHWHXQEHZ UMMY/| RUPHMIQDFFRXQEE®IH SHOHVIQ
FROGHAIRQZ W\MYR | HIQ) LODQIP RQNRM FHHAQ)

8 QGHZ MM]:  DULDQW

$ VOBAWRIOFRP SHADIRY Z HKDYHDI UH-G\RVHDR WHXQEHZ UMY | RUGRP LQDCFRQUGHIDIRY
Z DUDQN \KH?8 QEHZ UMM DUDQNV \R SXUAKDHXS \R \KDW/R RXUFRP P RQWRRN UBUAHOIY
R WHQ® BHUR WKDW/R RXUFRP P RQWRRN\RTBLOWLVR I HIQ) 7KH8 QEHZ UMY DUDQVDHQRY
H HAVEGIGAUGQ) \KHI LW HOUDWWMAKHCEDMR KLY SURSHRAMY DOG\KH I WUDUHH HIAVCEGIDADSUFHSHU
\KDUHHTXCOR R \WHRHIQ) SUFH |RUDSHIRGR |RAU HOY 1 HWHKHS QGHZ UMY DWDQN
CRUWH\KDUA MWKCEBIXSROH HIVHR WHS QGHZ UAMY: DUDONVP D EHVRT WDQMHWHG DALIQHS SBEIHG
RUK\ SRMHFDAMG RUBHWHEMANR DO KHEILQ) \KRWDB! GHUYDAYH SXAWRUFDEDADQLRANROWDIZ RXTE XDV
LQWHH | HAWHHRQRP IF GVGRWROR WHVHRXUMEY | RURGH\ HDUIURP \WHEDMR \MLYSURGHRMY 7 KH
8 QGHZ UMY DUDQNVFRQEIQPAEP DY DQNVAOMRYSIRYIMRQ/DQG SIMASDRY UHIMADNRQUIKW\KDAZ LGD
DIBZ \KHXQGHZ UMMYAR SDMPLSDMLOXS VR \E R U ADIRQ/R . RXUMKDUAY \WKEMIFVYR FHBEQ PXKRP DY
PXBDANY 7KHS QGHZ UMWY :  DUDQNVDOR LGFOGHD? FDKGW H HIAVHSRYIMRQOHMEQ) \WHKRTHR
FROMHYARHS QGHLZ UMM




7CEGIR &

: DUDQNVIQR\KDBVR RXUFRP P ROWEAN 7KHS QGHZ UMWY: DUWIQNP D GRABH\RTS QU HUHG DALIQHS
RUK\ SRIHFDMG | RUDSHIRGR RGH\ HIUIURP WHEDMR WLVSIRGHRMY H AF-BARR | LIFHYRUSTIMGHYR \WH
XQEHZ WAMY/DQGP HP EHYR \WHVHIIQ) JURXS DG RAWHUR | LFHYRUSDUGHY

/ RN XS $ JUHP HQW

([ FFBWD/CRMGEHBZ  SURNRWHH | HFRAYHCEDAMR WYRITHIQ) RAUGURRY H HAWHR | LEHY DG
PXUMMRANKREHY Z LQDIWHZ W 7 KH2 NS LGIH) IGOCADBHYER URS |, (F D/USUAHQBMYHR \KH
XQGHZ MY WDNVRUDSHIRGR @ VIRWBZ 1Q) WHEMR \WHI LDOSUIRSHRMY UHDAG\R\MYR T HIQ) \KH
Z @R | HJ VHDDALIQ W HJ SBEIH FROMPAR\HIRURKHZ MHAVSRHR RIKHIIHIQ R RAUMD/R
FRP P RQWRRN RUDQ. VHRXUMWY FROMWMEBILQR RUH FKDQIHTE® RURKUMKDUVR FRP P RQWRAN : HKDYH
HORMGLQR DMP LOUDIUH-P HAZ I WHXQEHZ UMY\KDIZ HZ LOCRAMKHCEAMRDOKDWY Z W WKH

H A-BIRQR KD/ SXXOQAR \WHRYHUDIRN HOVRSIRD R RXUFRP P ROUBANEHRIAWHHIGR WH @)
SHIRGI RTBZ Q) \WHEMR WHI LGDOSIRSHRMY UHIDAG\R\MYR [ HIQ)  REHAMDQZ LW BASHRAR RAUMKQ)
KDL/ SXKOQAR HP SR HHEHH VBD0/ TXOM LHG RSWRQ STV RURKHUHP SR HHFRP SHODIRQ ST/ D3
LOH IMIFH RUSXUXOQAR FXUH® RAMBAQ) RSWRY/ Z DUDONRURKHUUI KWAR CFTXUH\KDUA/R RXU

FRP P RQWRFN 7 KHUMSUAHQEBWHP D LQIWARBIGVFHIRD DAY WP HZ WARXVBURJGRIFH UHBDHDIRUD)
SRUROR \WH\KDUI URP WHUMMANRY/LOD). VKK DIUHP HOV , QGHMP LQQ) Z KHKHAR BBDHKDA/
1URP WWHUMIIRNRQY \WHUHBUHQBIYHP D FROUGHU CP RQY RMHUI CRRY \KHI LDGRLDCALLXP WIRHY
DESIFCEGIVR DAUHRRLY H HRAHRI | LEH. IV RUMBANKREEH I BN BBDHWKDU DOG\WHQ® B-UR \KDBY
WDNXFK QUHRRU H HRARHR | LFHURUMRRNKRTHJUATX MR EHUHBDUHG 7 KHUHDUHQR DI P HOVEHE HHOWH
UBUAHIBAYHDQGXVRUDQ. R RUGLHARY H HRAYHR! | LFHYROWRFNKRTHY UHBDIQ) XVRIMWHP 1R \KFK
DIUHP HOVEHRIHWHH SUDIROR WH @ SHIRG

» QG QUIFDARQ

: HKDYHDIUHGWRIQEP QI\ WHXQEHZ UMY DI DQMAHIBQMEONY LFOAQ) CTEONYXEHNH
BHXUMI/S PR DVCP HIGG

BWIELQ] DARQ

, OFRIHAIROZ W KVR T HIQY WHXQEHZ UMLYP D HY DI HLQWEELT] Q) WEQLRIRYY Z KLFK LQYRYH/
P NG EG/IRU SXUKDUQ) DOGVHIY WKDBVR FRP P RQWRAN LQWHRSHOP DINAVRUMHSXUSRHR

SUVHQIMY RUMABLAQ) DGHFOCHIQWHP DNABUFHR WHFRP P RQWRAN Z KIBIWYR I HIQ) LVIQSUIRIUAKY

7 KRHWEELT L) WIQURIRQVP D LGFOGHP DNGQI VKRWOBVR FRP P ROWRRN Z KIFK LORYHARHVOBIE, \WH
XQEHZ UWMYR DIBDMIQ®P BHUR WKOWR FRP P ROWEFNWDQWH  DHUATXUHGR SXUKDHLOWLYR | HIQY
DOGSXUADIQ) \KDWR FRP P RQWRAN ROWHRSHQP DUNAAMR FRYHUSRMR/FUDAGE. \KRYWOBY 6KRYOBY
PD EHFRMHIG \KRW Z KIFK DH\KRYSRNRVLQDQ TP RXQARA U-DMNDOWHXQEHZ UMY ROMRO\R
SXUAKDHDBAWRDOKDUA/UH HIHGVR CERYH RUP D EHE@NHG WKRW Z KIFK DIHVKRIWBRANRQY/IOH FHWR
WDAZP RXQA7 KHXQEHZ UMMYP D FRHRADQ FRYHIGWKRYERMROHWHIE, H HRMQ) WHURSWRO\R
SXUAKDHDBAWRIOKDHY 1QZ KRBIRUQSOWRUE. SXUAKDUQ) KD/ IQWHRSHOP DUNHN, QP DN \MY
GHMP LDIRD WHXQEHZ UMY/ Z LOFRQMGHU [P RY RKHAMQIV WHSUFHR \KDU DYDOEGH RUSKUADHLQ
WHRSHQP DUNHNRP SDUHG\RKH SUFHDAZ KLFK WHXQEHZ UMAYP D SXUFKDHWKDUAWURKI K WHRSWROWR
SXUADHDBAWRTOKDHY $ ENHGKRYERMRQLY P RUHONHD \REHFS DML WHXQEHZ UMY DHFRGFHOHG
WDAKHHP D EHGRZ (Z DG SUHWKUHRQWHSUFHR WHFRP P ROWREN LOWHRSHOP DUNHAKDNFRXTE DGYHYHD
DH HRAQYHARLY Z KR SXUADHIQWYR | HIQ)  7RWHH WAKDAKHXQEHZ UMY FU-DMD INHG KRVERMRQ
IV LEDBXUFKDHKDUA/LQWH RSHOP DUNHAR FRYHUWH SRUAMRD

7KHHIRNYMA/P D KDHWHHIHAWR IDMQ) RUP DQEIQQ) \KHP DNHABUFHR WHFRP P RQWREN RU
SUAYHQMY RUMBLEQ) DGHRICHIQWHP DN/BUFHR \KHFRP P RQWRAN DQG DVDUAKOMKHSUWFHR \WH
FRP P RQWRANP D EHKLIKHAKDQ\KHSUFHWDARKHZ VHP LIKW IMAQWKHRSHOP DUNHA, | \WHXQGHZ UMY
FRP P HFHWHHORMYMEY WH P D QVFRQMMHWWHP DAIQ WP H 7 KHXQEHZ WMMYP D FOWY RAWHH
WEQLRMRVROWH1 < 6( $ P HIFDD LQWHRYHUWH FRXQAUP DUNAARURKHE VH

2 11HIQ) 3UFH' HMP LCDARQ

SURMRWMLYRITHIQ) \WHIHKDYEHHQ QR SXEQF P DUNHNVRURXUFRP P RQWRAN 7 KHLQMICSXETF R | HIQY
SUFHZ LOEHDEMDUO® GAMIP LOHG EHE HHQXV DG\WHXQEHZ UMM Y/DQGP D EHOUQR UHIIRQKLS \R RXU
HOLQQIV ERRN YDOH GHAZ RW RURKHUI LQDGADCFUMAIDR YDOHDQGP D QRAEHLQAFDIYHR WHP DUNHABUFH
IRAMHFRP P RQ
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RN DWLAYR HIQ) $ 1WUFRP SOURQR \WLYR IHIQ) \WHP DINABUFHR RXUFRP P ROWRAN Z LAEH\XEWMAY
VR FKDQIHDVDUAKXOR P DUNANFRQEMWNRQYDQGRKHU CRRY 1 HWHUZ HQRARHXQEHZ UMY FDQDAXUA
LR WDADQ CRYHWDECQ) P DUNHAZ LAGHYHES | RURKUFRP P RQWEBAN RAKDARH\KOLAY/ Z LOAEHLIQWH
SXEQF P INAADARUCERYHWHLQMICEXEQE R HIQY SUFH 7 KHHWP DIMGLQWIOSXETF R 1 HIQ) SWFHUDQIHVHN

| R ROWHFRYHUSDIHR WLYSUHIP LY SURSHRAMYLV\KEMAMR FKOQJHDVDUAKXOWR P NAWFRGEWR)/DG
RKHJI CRRLY

( GRARQE" IMMEXWR)

7 KWVSIRGHRAMYIQHBANRQF | RIP DAP D EHP DGHDYDMEBIRQZ HEVAM/RAURXIK RAHURQICH\HYLEHY/
POQEGHGE! WHXQEHZ UMWY RUB\ \WHUDH LCDAY 2 WHARDQWLY SIRGHRMVIQHBRURQF | RUP DAMKH
LQRP DARQRQDQ XQEHZ UMIVZ HEWDQGD0 LQRP DIRQFRQEGHSION). RKHUZ HEVWP DQEIGHGE D)
XQEHZ UMY GRAEDVR \KLY SURGHRMY RKH U ADIROWEIAP HAR Z KUK \MLY SURGHRMY| RUP VD SOWWKDY

QRAEHHQDSSURYHS DG RUHIGRYHGE. XVRUDQ XQGHZ UAMULQIWFTSCAM DvXQEHZ UM DG KRXTS GRAEH
UHIHGXSRQE! LOYHIRY

/ MM R &RP P RQG\RFN
: HKDYHCSSOHG\R QMRXUFRP P ROWRENRQWHL < 6( $ P HIFDQXQEHMWHM PERG9,1(

2WHJ

) URP WP H\R\WP H DQXQEHZ UMUIDGG RUWDH LADM/P D LQVKHI XMUHSURYLGH YOURXVIQMH HON
EDQN.GQY) OQGRKHUI LQOGADOHYLFHYIRUXY | RUZ KLIEK VHLYLEHARHL P DL LOWKHIXMUHUFHYHPAMRP Y 1HY ,Q
WHFRXUHR WHUBXMCHARY \MHXQEHZ UMY COG\WHUDH LODAVP D DRRYHD WEIGHRUGTQRXUMHRXUMEV| RU
IWRZ QIFFRXQARUI RAWHIFFRXQVR PXARP HY DG DFFRAQIO WHXQEHZ UMY DQG\WHUD LCDM/P D DV
D) WP HKRISBQ ROKRVERMNRQ/LOQVKFK VHRXUME/ RUGTD/

2 11HJ5 HIMPARQV2 XWCHWHS QWS 6V

2 WHKDQLOWHS QUG 6\BIMY QR CRNRQKDYEHHQMINADE, XVRAKHXQEHZ UMY WDIZ RXGSHP VD
SEIFRIHIY R \WHHXUMA/R HFGE \MYSIRSRMVIQI) MUMGRNRQZ KHHIRNRQ! RAKDVEXSRHLY
UG 7 KHVHRXUAAY/R T HIGE \MYSIRSHRXVP D QRAEHR | HIGRARS GUHA® RUQEHR® GRIPD \KY
SIRGHRMVRUDD. RKHURTHIQ) P DMIDORUCGYHWNAP HOVLQFRQGHRANRDZ W WWHR | HUDQG\OBIR 0 \KFK
\HRXUMIEY EHAMMEAAG RUSEDKHELODD . MUMARNRY H AHBAXQEHURLLFXP WEGFHKDIZ LX)

FRP SIDGFHZ LW \WH CSSTFCEG LXBV DG B XOMRQY/R WDANUMGRNRY 3HIRQV/LQR Z KRHSRAHMRQRLY
SIRSHRMYARP HVDHOBYMG\RIQRP \MHP VHYH/ CERAVIQGWR REVHYHDD. UAKRNRQY UHDAG) \RWHRI | HIQ)
DOGWHAMMBMROR WLYSIRGHRMY 7 KLY SURSHRAMY GRAVQRAFRQXYAMDQR | HARVHTRUD\RIAMMROR [0Q
RIHAREX 0Q VHXUMY/RITHIGE \MYSIRSHAMVIQD) MUMGRANRQLOZ KIFK \KFK DQR | HURUD\RIFMMRY
LVXQD | XO
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1 (*$/ 0$77(56

7KHYDDAW R WHIMMXOGFHR RXUFRP P RQWBANR I HIGKHIE Z LAEHSDAFGXSROIRUXVE 0 DIBQ
/13 0 QIR 0 LQUHRD &HYQ®ID0P DHHYIQFRIHRANROZ M\KMYR [ HIQY Z LAEHSDAHGXSROI RUWH
XQEHZ WMYE ) BEINRD 98 URQ 3$ 0 LQOHSRIY 0 LOHRB

(:3(576

7 KHDXQWG | LOCADOWMIM HWR ) UAK* WISHY / / & D/R ' HHP BHU OG  DWGIRMWH
\HIHGG' HHP B DIGWHSHIRGIURP 0 D (GHBIR) \R' HHP BHU (FOGGLQ
KLY/ SURSHRMY DQG HIHZ KHIHLQWMLY U DR MEAP HMDYHEHH\R LFOGHBLOUHIDFHXSRQWHU-ERWWR

; 1SQ/ / 3 LQE-BHIGHAI MG SXETF CFFRXQEQN XSROWHDAKRIW R \OGI WP DvH SHWIQDGWY DG
OARRAQNY

© +(5(<28&$1),1' 025(,1)250$7,21

© HKDYHILBGZ M \KHE( & DUIMADIRQWEAP HOWRD) RP 6 XQE-MWHEHRXUMAY/S FAZ W UASHRAR
WH\KDW/R FRP P RQUWRFN R I HBGKHIE, 7 KIYSUIRGHRMY Z KLFK FROMMAM/DSOVR \WHUI MADARD
WBAP HOAMRHYCRVRQEIQDUR \WHLQ RP DIRQVHVRIK LOWHU-I MADARQWEAP HOARMHH KIEWI LBG
WHIZ W ) RUIXUKRHULG RUP DINRQZ W UASHRAR XV DQG\WHFRP P RQUWRAN R I HBGKHIE,  SODHUHA HAR\KH
U MRDNRQWEAP HOADQGWHH KLIEWI LOGWWHIZ W 6\ HWVFRQEIGHG QWKLY SURSHRAMY I DLAQY) WH
FROMOVR DQ FROMPARUDD RAHUGRRXP HWKDAVI LG DY DQH KLEWYR\KH U ADNRQIBAP HADHGRV
QHRHRDUO FRP SBIM DQG HIFK KA WP HW TXON LHGLQDOUAGHRVE UH HILFHVR WHI XM VR KK
FROMPARURKHUGRP HONGBG DYOQH KIEWMRWH U MARDIRQWIAP HOA7 KH6( & P OQEQ/DZ HEMMWKDN
FRQEQ/UERW SR\ DOGLQ RIP DARQWEAP HVOGGRMHULQ RIP DARQUHIDLACY U QM KDL
HBPNRQEDD Z WWWHG( & 7KHB( &VZ HEMWWDBIRNIYZZZ \HFIRY

8 SROFRP SBURQR WIVRIIHIQ Z HZ LEHRP H\KEMAMR \WHLQ RUP DIRQDQG SHIRAF WERWY
UITXLUP HOVR \WH( [ FKOQIHS PADQG LQCFFREDGFHWHIZ W Z HZ LQ LISHIRGF BERW SUR \ MDA HON
DOGRM-UIQRP DARQZ W WHG( & 6XFK SHIRAF BERW SR\ \WBMP HOVDQGRAHULQ RIP DIRQZ LOEH
DYDOEGIRQWHZ HEVAMR WH6( & UH HWHG\R CERYH




7CEBGIR &

A0 (5 72),1%$1&,%/ 67%7(0 (176

3DJH
JLQDQFLDO 6WDWHPHQWY DV RI DQG IRU WKE@BULRGV (QGHG 'HFHPEHU
SHRYR 1QG-8HGONH) IMMHG SXEQE DFERXQNY) |LLP )
YODOAHWHIVDYVR * HAHP BHJ B8 E] )
6\BIMP HOVR RSHIDNRQVI RAH\ HIUHDGHS' HRHP BHU DOGIRMHSHIRGIWRP 0 D

LCHBIR) \MRXIK'_ HR-P BHU )
6\BP HOVR FKBQIHVIQP HP BEHAT GH IHWRUMMH\ HUHGHS' HRHP BHJ DOGIRMH

SHIRSIP 0D ICHBIR) WRAIK' HRPEU )

6\BAP HOVR FDK | BZ VIRWMH\ HHUHGHE' HRHP EHUJ OGIRMHSHIRGIWRP 0 D

LCHBIR) \MRXIK'_HA-P BHU )
1 RMAR I LODCHDOXMBAP HOV ) %)

,QMP ) [QDQADCBVDAP HON 8 OXAWG

YODAH\KEHNVXADXGWS DVR 6HBWP BHJ DG HAP B )
B\BAP HOVR RGHDIRYY XAXAWS | RAHWUHDOGQCHP ROMVHIGHG6HBMP BHJ

oG )
_6\BAP HOVR RBQIHVIOP H ] BACHHTXIW DOGP HP BHYA GH IRWXADXGWMS | RAKH\KUHHDOG

_QCHP RONVHIG-G6HDMP EHU 0G DOGI RAWHKUHHP ROK SHIRS/HIEHS

0 DK 005G )
B\BAP HOVR FDK | BZ V XAXAWS |RIMWHQCHP ROMVHIGHG6HBWP BHJ asc] )

1 RWVWR | LGNCA DOXBAP HOV )
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5 HBRUAR , QGHBHOGHOAS HIMMHG 3 XEQF $ FFRXQAQ) ) LLP
7RWHIRDGR ' WWHARLY OGS QWRTHYR ) UAK* WBHV / / &

2 SIQRQRQWHI LLDCHDOXMM> HOV

- HKDYHDXG\WG\WHCFFRP SO0 LQ) EDDQFHMKHHVR ) UAK* WIS/ / / & \MH3&RPSI) ™ DVR
" P B DG DQG\WHUHDMG WIAP HOVR RSH.DNRQY FKDQIHVLQP HP EHY GH IAWDQGFDK
|@&Z VIR HIUHGG' HHP EHU DOGI RUKHSHIRGIURP 0 D (CRBINR) \R' HHP EHU
FREPAYHD UH HIHGR DARH? | LCOCADOWDAP QN , QRXURSIQRY \WHI LCDGALCOWEBRP HON SUAHON
IOLD LQDOP DAMIDOASW \WHI LDJRDOSRMRQR \WH&RP SDQ DVR ' HAHP EHU 0% DG\WH
UAXOWVR IWRSHIDNRQ/DQG DK | BZ VI RAMH\ HIUHGHG' HHP BHU DOGI ROWHSHIRGIURP 0 D
I(GA-BNRD \R' HHP EHU LQFRQIRUP LW Z W CFFRXQIY SUCASGYIHHDID CFRHSWGLOWH
8 QIMG6\BM/R $ P HIFD

YDMVIRJ2 SIQR)

7 KHHI LCDGROOWBAP HWDHWHUASRQIELDN R WHERP SO0 VP DI HP HW2 XUURERQUELDN MR
H SUAWDQRSIQRORQWHERP SDQ VI LCDGADOWEAP HVEDHGRQRXUDGW :  HOUHDSXEDF CFFRXQIGY | LUP
UDIMMBGZ W \WH3XECF &RP S $ FFRXQIY) 2 YHILIKW/ARODG 8 QAMGEVDM/  3&$ 2 % DOGOHUTXUG\R
EHLQE-BHIGHZ W UASHPARWHERP SI). LQCFFREDFHZ WWWKHS 6 | HEHDOWHRXUMAY/ @Y \VDQG\RH
DESOFCEG! GV DG B XDIRQ/R \WHEHXUMAY DG ( [ FKDQIH&RP P MIRQDQG\WH3ES 2 %

: HFRQBAMS RUDKAWILQ DFFREXFHZ M \RHWEEDG/R \WH3&S$ 2 % 7 KRHWIQELG/ UTXUHWDAZ H
SORDIGSHIRP \KHDXQYWR REELQU-DRIEG! DRKUDFH CERXWZ KHAHMHI LOGADOXTAP HOVOUHI BHR
P DALIDCP IMNBAP HQAZ KHKMHUGHWR HIRURUIUDXG 7 KH&RP SI). LV QRABTTXUHGVR KDYH QRUZ HHZ H
HYDHG\RSHURP CQDXAVR IWIQMEDOFRQURCRYHUI LOCADOSERWY $ VSOWR RXUDKGEW Z HOM
UNXU-GWR RAEIQDOXQEHMIEQ) R LQMDOFRQURCRYHUI LQCADOBERWY  EXWRAVRMHSXERHR
H SUAMCQ DORIQRORQWHH I HAHHAR \WHE&RP SO0 W LQMCDOFRQARCRYHU LQDGADO- SR WY
$FFRAQIO ZHH SHWQR WK REIQRY

2 XUDXQWLGFOGHE SHIRIP LQ) SURFHEKUA/AR DAVHIWHUMWR P DAIDCP IKBIA HOAR \WHI LQDQRDO
WEBMP HOV Z KHMHUGHWR HIRURUNUXG DOGSHURIP LQ) SIRAHBUAAKDABSRIGRWRHUMWY 6XFK
SURFHGUVLGFOGGH TP LQQ) RODWWAEDLY HYGHTFHUHIDEQ) \WHDP RXQNV DG AVFBRKUIVIQWHI LDGRDD
WA HOV 2 XUDKGW DOR LGFOIGHE HYDODMY WHIFFRXQIM) SUGASGVXVHG DG W QU LECQAANP DM/P DGH
Bl P ODIHP HWD/Z HOD/HYDODIY WHRYHDESUHBNROR WHI LDGRDOXBAP HOV : HEHIHYHWDARU
DXA@WSURYIGHD WDRIEGIEDAY | RIRURSIQR)

7 KH&RP SDQ V$ ELON WR& RQMXHDVD* RQJ & RAHD

7 KHDAFRP SO0 1Q) | LQDQADOWHANP HWKDYHEHHR SUHSCUHG DWKP LQ) \WDARH&RP SO Z [FRQIMHDYD
JRQ) FRFHD $ VAVRMWHGIOL RM  VRWHI LDGRDOWBAM HIV WHERP ST KDVLGRXUHG GRAAMGRH
|AHBNRQDQGKDVDZ RINGQ) FOBABOGH LAW? KHH FROEMRQY I H\EWBQADOGRXEWER XAV CELAW \R FROMXH
DVDIRQ) FRIHD 0 DI HP HOW/ SDQVIQ U DG\R WHHP DAY DUHDOR GAAUEHGIQ1 RM 7 KHILGDGADD
WBAP HONV R GRACFOGHDQ DO HOMKDAP LIKWIHXEOVURP \WHRARRP HR \MLY XGRHIBIQI

V: 9@/ /3

0 LQHBRLY 0 LQHRD
$XIXWN

;. HKDHVHYHGD/WH&RP S IV DXGWRUMGH
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)5(6+*5$3(6//&" %$)5(6+9,1( :

YS! $1&( 6+( (76
" HHP EHU DG

$WHV
SXUHNDAHN
&DK
$ FFRQNUFH.YCE®!
5 HIDMAG SO WHRHYCEGY
, QHHRUHY
3UBNGH SHOH/DGRAH)
7RECEXUHNDIMN

, QRO EBIDAMNE GV

7RECE WHNV

/ \DELOARVDQGO HP EHOM' HIAW
SXUHMTE DN/
$ FFRXQN/'SD CEBH
5 HDAG SO SD CEGV
7RECAXUMHMIENY

7RND ILHON

&RP P IW HONVDQG FROMIHAH/

0 HP EHDOAI" HIAW

0 HP EHMI( TXW

&MN) 0 HP EHMHNW + XQWDG XQWIMKHGDG
RAMBOAQ) UAS-RRYHD

&MV 0 HPEHIVHDAW £ XQWOEG XQWIMKHGOXG
RAMDQAQ) UASHRRYHD

0 HP EHMIGHLAW

7RECD HPEHM' HLAW

7REQ IDEIOAVDQGO HP EHOMIY HIAW

1(

6HHDFFRP SDQ LQ) CRIMARWHILDGFLDOWBARP HOW

)
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)5(6+*5$3(6//&" %$)5(6+9,1(: ,1(
67$7(0(1762) 23(5$7,216

) RUWH<HDU( Q@HG' HAHP EHU DQG | RUWH3 HIRG
YURP 0 D , GFHBWRD WILRIK ' HAHP EHU
© KROMIDIBYHOH
" LUHPVAR FRQUP HUUHYHOH
7RI HHMH
SRR BYHDHY
* IRW3WRIW

6HIQ) JHHIOCDQGOEP [QVMDYHH SHOHY

2 SHDMY ,FRPH / RW

2\MHUGFRP H H SHOH

1HNGRRP H / RW

© HIKMGS YHIIHS QW2 XMBEQ)

1 HW RWSHJS QUWUDIE DG LOWG
6HHDFFRP SDQ LQJ QRAMVAR WHI LCDGALDOWTMAP HW
)
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)5(6+*5$3(6//&" %$)5(6+9,1(: ,1(
67$7(0(1762) &+$1* (6,10 (0% 56T (),&7
) ROWH<HU( Q&H5' HHP EHU DQG | RUWH3HIRG
YWRP 0D , GFHBWRY WILRXIK ' HHP EHU

OHPEHUVY (TXLW\
7TRWDO

&0DVVv ) &obvv OHPEHUVYOHPEHUVY
8QLWVSPRXQWB8QLWVS$SPRXQW 'HILFLW 'HILFLW

YOOGH/D/D D
'@—m 2 2 2 2 2 2
0 HP BHUB QW, WKHG 2 2 2 2 2
( TXW YDHGE&RP SHODIRY 2 2 2 2
1HNVGRP H / RW 2 2 2 2
YODFH/DN HA-P BHU 2 2
0 HP EHUS QW, WKHG 2 2 2
( TXW YDHG&RP SHODIRY 2 2 2
1 HNVGRP H / RW 2 2 2 2

YDA/ DY HRHP B

6HHDAFRP SDQ LQJ QRMYVR\KH | LQDCADOWEMP HQV
)
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) ROWH<HU( Q36" HHP EHU DQG | RUWH3HIRG
YWRP 0 D , CGAFBMRQ WWRXIK ' HRHP EHU

&DK) GZVIURP 2 SHDAQ) $ PRV

1 HMFRP H RW
$ OAVIF HOMR UFRAGIGHACRRP H BW \RGIVDK SIRMIGGE. X\HGLO
RSHDMY CRRMY
$ PRWDIRQ
( AW EDHGFRP SHODIRQ
SKOQH/IQRSHIDIY DXANVDQGACELONY
$ FARXQNUHH.YTE®
, QHHRUEY
3UENGH SHOH/DGRKH)
$ FRRXQN/SD) CE®!
5 HIDAGSDW SD CEGV
5 HIWAG SOW UHFHYCEGY

1 VDK SIRMIGGR  XVHGIQ RSHDINY CRMMWA/

&DK) GZVILRP , QYHIMQ) $ PR
3XUKDHR [QEQILEGIDIV

1 HW DK SIRMGGE XVHGLO LOYHXNY LAWY

&DK) GZVILRP ) LODAQ) $ P/
SURFHOVIRP DMAOTHR P HP BHUXQW

1 VDK SRMG-GE  XVHGLQ 11DRQ) RN

1HNVQRUHDH ' HRUHDH LQ&DWK

&DK + %-IQQAQI R 3HIRG

&DK + ( QGR 3HIRG

6HHCFFRP SDQ L RMAR\KHI LCDGADONBAP HON
)
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) UAK* WI8H/ / / & GED) WAK9IGH: LCH \WH&RPSDQ  D7H DVaP WAGATHOW FRP S Z DVIRP HG
RQO D DVDSUP XP Z IGHEDGEXLOWR FRP SBP HIWRQMP HYTKHDOM DOGCRMH@ HAVGY 7KH
&RP S0 SRYIGH/DARP SHMYHD SURHGSUHP X SURSAAKDAY EGQEHGWR GHIYHMHYHDOP SRUSDNEHH W
\KFK DV®BZ FDO®Z \KIDU GZ FOE 7KH&RP SIQ 1VZ LQH/DUHDOR JOMD | HHDQGNHAR DG YHI DRI UHED

7KH&RP SO VUYHHLYFRP SUMHGR Z KRBAVDBIDQGAUWHRARFRQAXP HU ' 7& UWYHDMY :  KROWOB
UAYHOHLY I HIHIDAMG\KURXI K \DBVAR GMMEXRLY GFDMG LQWEBM/AKURXI KRAMKHS QUWGE\IAVR $ P HIFD
' 7& WYHQHLYIHHDMG| RP LQAYIGOY SXADIQ) Z ICHAA® [P WHERP SI) \MURKIK FOE
P HP EHIKLS DOG\WHE&RP SDQ VZ HEVIW

SHERQIY) (WP DM/

0 CCDIHP HQAKVAVHXIP DAV DG DAKP SMRQVIQ S0 \KHHI LD DOWIAP HOVLQCFFREDGFHZ W
CFFRXQICY SUCASBVIHHIDD CFR-BWGLOWHS QUNMGE\VBM/R $ P HIFD 7 KRVHHXIP DAVOQGEDAXP SIR)/
D HAVMH U BRWG P RQVR  DAHVDGITEONY \WHEWBRKUHR FRNYHNDAHNVOQG CCELOMNY DG\KH
USROG UYHODHYDOGH SHOHY $ FXDOUAXAOVFRXGBE QLI HJIURP WRHHANP DRV 61 QU LEDQAMP \VAKEMPAR
\KFK AP Db/ DQG DAKP SWRQVYLFOGH DB, CFHI RUGREWKIIFFRXQN DB DRHI RUQYHDRY . REVRBAVAHIFH
WHX\VH XODYH/R LQEQILEG DAV DQG HIXWY EDHGFRP SHODIRQI RUGRQ HP SR HY/

231Dy 6HIPHOV

7KH&RP SO0 KDVRGHRSHIDACY \HIP HQADQG RGHU-ERUBEGIVHD P HOW7 KH&RP SO V&KIH 2 SHIDMY
" FAMRQO DNHJ3&2' 0 WVLHZ VRSHIDAY SHURUP DQFHDGGP DNV GHAMRQAR DIRFDMUARXUFHY DARH
FRP SDQ GYHD

&DK

7KH&RP SO0 P OQELQVIWDFFRXQNVSUP DU® DARHI LCDGADOOMMNRD $ VMP HAKURXI KRAMKH HU
WHE&RP SO0 VFDK EDDIFHVP D H AHHGIP RQNIQKUIGE \WH) HHIO HSRUWQKIDGFHERERDIRD

FRXQWVS HFHYDE®

$ FFRXQNUFHYEGIFRQIMWVR [P RQVRZ HE\WRWHERP SO0 |RAMIBVR WHERP S0 TV SURSAVRQ
FUHAWNDQG DUH U-SR MG DACHAB-DT] CEG YDOH & UHAVWIP VOUHH \MOGHG\R PXMEP HY IQWHQRIP DOFRXUHR
BXMCHW 7KH&RP SIQ SHIRP VRYIRQ) FUHAWAYDDDIRQY/R [WIRXWRP HY | LCDGADCFRQAMRYY 7KH
&RP SO HNP DI/ DEBZ DRV RUINXAMUH UM 0/ DG GRAENKCTFARXQVEDHG XSRQKIMRUFDCH SHIHFHDQGIW
HYDODARQR \WHPXUHANIMYR UHFHYCEGY $ FFRXQIVFRUGHHG XQFRIDANEGIDLHZ UMKDR | DICIQAWH
DIZDFH $VR ' HHPBHU DG WHHZ DVQRDTRZ DFFHI RUGREWKCIFFRXQV

QR

, QMHRRURY SUP DO LOFOYXCHERMBGZ LCHZ KUK LV FDUHS DAKHEZ HIR FRWFDBXOMEXMQ) WHI LIV
LQINRWR) ,) 2° PHKRG RUGHAHDT] CE® YDOH

7KH&RP SDQ UHGFHVWH DL LQ) YDOHR! LOYHQRUH/ARDADUHREVRBIMRUI RUZ KLFK P DUNHWFRQGURYY
LA FDMFRWZ LCIGRAEH UHFRYHHG\R HUP DMG QHAB-DT] CEGYOOH 7 KH&RP SOQ VHP DMR QHAS-DT) CEGH
YDOHLY EDHSERQDIO MY DQG DAKP SIRY/LFOGQ) BRI WGEWR KIMRUFDCH SHIHFH | XMMGP DG
DQGP DUHABTXLP HW 5 HSPURQARWHFDY 1Q) YODHR LOMHIRUHY/DHUFRG-GLOFRIR BYHDHY $VR
" HHPEHU OG  \WHMHZ D/QROWZ DFHI RUQHIRY RERBVHFH

)
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~QEQIEGIS WHV

7KH&RP SIQ DAFRHVLQER) LEBIDAHNZ W | LQWMXVH XODYH/Z KLFK DHEP RMY HSRQDM WP DIF EDIY
RYHMHURANP DAGXVH XODYHY 7 KHDP R DIRQSHIRG DG CP R DARQP HKRG | RUDDLQIQILEGIDAMHAZ LW D
I LQUUMXVH XO HUH GRAVRHSDAKLDLO Z KLFK \KHDAHM] | XMUHHRQRP LE BHH LWOHH SHRMG\R EHFRQMP HG

© KHUH\KH SO QFOQCRABHUHICE® GHMIP LGHS \WHVIMLI KWICHP HARGLYXVHG 7 KHDP RMY DARQSHIRG DQG
P HKRG LY UHYLHZ H3 DABDMDACFK | LGDGADD: HUHXG $ P RMYDARQR LQNQILEBIDMANZ LK L] HEGHMP LOOE®
QYH/LVUBFRG-GRODWILIKAICHEDAVRYH)  \ HOWI RGP DUV

~ HHIHG2 1HIQ) &RW

" HHWGRIHIQ) FRAVSUP DUO FROMWR GUHAWCRIP HIBOBI DOCFFRXQIG) DOGRKHUIHA/UHDIY R
WH&RP SDQ TVFRQMP SOMGLQWICSXECF R IHIQ) 3,32 DG DUHFDSMIT H3DVIGRXUWHG 7 KHGH HWHG
RIHIQ FRAWVZ LAEHR VAR DOQWWY32 SURFHHB/XSRQWHFRQXP P DIRQR \WWHR IHIQ) |, QWWHHHIARH, 32
DMIP LODMS CEDQERGHSRUMIQULFDQ® GHID HG 00 GH HUMGWEIQLRMRQFRIVZ LOEHLP P HADAMD UHFRIQ) HG
IQRSHDMY H SHOH 7KHHZ HHRGHHBGRIHIQ FRIWIQ  RU

SHHHS HRIQUR)
7 KH&RP SO0 WWRBOUHYHIHUH GRVIWH\DBDIR Z LCHARP BN LOWHS 6 \RZ KRBAMDBIGWMEXRYRU
' 7& 8Q3$6& 7TRIF SHHOHIURP &SRQADPVZ DN &XMRPHY 3$6&  ~ \WH&RP SIQ BHHRIQ] HY/

UAYHOXHZ KHOFRQIRCR \WH SURP VHGJRRG VDM HIHGVR\KHPXWRP HULQDQLP RXQAKDAB GRV\KH
FROIGHDIRQI RUZ KIFK WHERP SDQ LVH SHAMG\R EHHN@G\R UFHYHLOH AOQIHIRAWRHSIRGEN ( DK
FROMPACGFOGH DMQI BISHIRIP DFHRED) DARQWR DM HUFRQRCR . WH SURGAVMR \WHPXAWRP HJ & RQMRCLY
WU HUHG Z KHOWH SURGEWY HWHNKLSSHE RUGHIVHIG G-BHIAQ) ROWH\KISSIQJ \MP V DAZ KIFK SRIQMARH
&RP SI) WFRIQ] H/AKHWBQRNRQ SUFHI RAH SURGANDYUYHDH 7 KH&RP SO KDVHBRMGWR CFFRXQIVRU
\KLSSLQ) DQGKDQRIQ) DVDIXOLER HRMW Z 1\ P RXQVELGBGWR FXMRP HY/| RAKLSSIQ) DOGKDQRIQ)

| FOG-GLOVREOHYHIH

3URGANDLHVRTS | RUPDWK RURQFUHAVWMP V & UHAVWAMP \DUH HWEEDWKHG LQDFFR EAHZ W QD005
QMY SURNH/ DQGWSIFDE BTXUASD P HQAZ WMQ @ VR GHIYHY RAKISP HQAD/GRBAGE, \KH
WP VR HOFK D) UHHP HQAV7 KH&RP SDQ. KDVHBRMGWKHSUIRNADCH SHAHYAMR RATFFRXQIVRUML QULLEDQW
ILCDGAQ) ARP SRHQVDVIWSD: P HYWP VIHGW\KDQRH\ HU DQG\WHERP S GHAP LGH/ARH\MIP VDIV
FROMPAGHBINRQ 7 KH&RP SR VAVDBV\MP VAR RADIRZ. | RAKHUIKWR UHM.QH FHBWRUP DSV UHIDAG\R
P DX CRMUQ) GH HAW Z KIFK DUHGRAP DMUDD

' DRIJUH)DIMGS HYHXH, QRIP DIR)

7 KHI RTBZ Q) \BEBISUAHMKHSHAHQED H/R \REOUHYHMH AV JWDAGE, DBV FKOQEHY | RAKH\ HU
HEG HHPELU DOGI RAMHSHIRGIURP 0 D WRIK' HHPBEU

; KROMIBIGMMEXRU 2
" IR &RQKP HJ 2
7RI05 HHHY 2
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© KHQWH&RP SO0 UHFHYHYSUH REHYRUSD P HOVURP DRXRP HUSURMR B HULQY WHSURGEW
XQEHWH\WMP VR DFRQMPMKHERP ST UHFRB/GH HIHGUAYHXH Z KLFK WHSUAHQN D FRQUANMICELAW 7 KH
&RP S Z LOWFR GGH MG BYHXHZ KHYFDK LY FRTAMS URP FXWRP HY SURMRWHZ LGHWKLSP HAEDM
7KH&RP SI0 GRVQRAHRIQ] HUAYHOHXQIMFRQARCR \WHZ LGHLV AW HUHG DOGWHSHURUP DOFH
REQIDARQLYP HAt - KHWHERP SIQ) GRVRABHFHYHSD P HQVURP DRXRP HUSURUME RUDAKHWEO! HUR

\WHSURGAKQE-UWHWP VR DFRQEEPMWKH&RP SIQ UHFRR.GY CAFRXQIVUHAHYEE® Z KIFK UHBUHVHQIVD FRQAERW
DAV

) DU9DOHR ) ICRCADQ QUKP HOV

7 KH&RP SDQ VIFFRXQIY) | RUIDUYDOHP HDAXUHP HOVR DWHIVDQG (CEOMAKDADHUFRIQ] HGRU
QVFRHE DVOIUYDOHLQWHI LGDTADONIAM HIVRODUHXUIG) RUGRIMHAXULG) EDUY DEKHMAR\KH) LDGRDD
$ FFRXQIY 6\BIEDB/YRDE ) $ 6% | QUYDOHKIHDA WDABURIMY HAKHLCESXWAR YOODMRQWAKQTXH/XHG
VRP HDXUHI DIUYDOH 7 KHKUHDUK. JLYH/ARHKLI KHXBURUIMY R XCDEWMAG TXRMS SUFHY/LOCRARYHP DNV RU
| GHQNDODXHVRUCCELOMY / HYHD P HDWUHP HOW COGWHEZ HNVBURIMN AR P HDAXUHP HONVLQRNQ)

VI QUM REVHYTEBILCGEXW / HYHD P HDXUHP HOV 7 KHWUHHBYHY R WHI DUYDOHKIHDA DHDY
IRBZV

I/ HHD ,CBXW 8 (BAWMMG TXRMS SUFHVLQ DRRYHP DUNHNVI RULG-QINFDCDWHV RUCCH WY/
CFAHMEBI\RWH&RP SO DAKHP HDUXUHP HQNEDM

T/ HD ,BXW 2 \WHMDQ TXRMS SURHVICFOGHELQ/ HYHD  LCBXW\KDADUH REVHYTE®! | RAWHDXHN
RuarEOY HWHIAUHA® RUQAUHRA® | RANEVERNDD WHIX@MP R WHDIHARUCCEON

¥ /WD, BXW 8 CREVHYITER LOBXWI RUWHDAHNRUACH DN XVHG R P HOUWKUHI DUYDOHWR WHH WV
\KDAREVHYCEBLOBXW DHQRADYDIDE®! WHIHR DIBZ 1Q) | RIMWYDNRQVIQZ KIRK \WHHLY QA LI
D) P DNHATRRYW | RAWHDRANRUACH W DAP HDWXUHP HONEDIM

7 KHOYHIQWHI QUYDOHKIHDWAK\ Z MIQZ KIFK DI DUP HDAXUHP HQAQLIWHUWHI | DY LY EDVHGRQWH
BZ FWABYHOLCBXVWKDAN M QU LFDQAR \WWHI LUYDOHP HDAXUHP HOANQLWHUNHA

7KHADW QY YOOHYR FDWK CFFRXQVUHRHYDE®! CHARXQIVSD: CEG DG RMHUIN LQDOADY. RINQ) FCEMUID
P VESSIK P DI DUYDOHDN HHP BHU DG GAHR\KHKRIWP DXUMWY QDMUIHR \WHHLWWP V

GRPH7O H

) BAK* WDBHVLVDY/ / & DG DAKAK WY DAMIHI DLEHG GO DOHIMY | RULGFRP HVEf SXIBRAY $ FFRAQID
QR SIRVIMRQRUEHH IWRULGFRP H\B H/Z DV LGFOGHGLOWH I LQDGADOWBMAP HQVI RAKHSHIRGIURP 0 D)
WRAIK' HHP BHU DOGI RUWH\ HOUHQGG' HAHP BHU

3UP DU GHR\WHERP SDQ A WEMY WHERP ST GRVGRADYHDD. MIQULFDQAY XQFHMBQNY
WDIZ RXT BNXLHUFRIQURQRUAVRKUH 7KH&RP SDQ LVQRAKEMAARS 6 | HEHDORUMBIMLGRRP HVY

H P LCDMRQSURIR 7KH&RP S WSRIR MR BFRIQ] HLQMIAKAIGE SHIDOWA UHDMG R XFHIBO
SRMRQ/DVDFRP SRHOWR \HIY  JHHIDCDQG OGP LOMDAYHH SHOHV $VR * HHP BHU DG
WH&RP SDQ GGQRAMDYHDQ MIQU LFDQKQRHYBIOWY SRR/

(AW YDHGE&RP SHODWRQIRUL RQ ( PSH HY/

7KH&RP SIQ P FDXUAVHIXW EDHGFRP SHODMRQFRIDAHJ IIQNEDMEDHE RQWHI DLUYCOHR WH
¥ DG OB UHFRIQ] HAKHFRP SHODINRQH SHOHRYHAWHUNXOMVHYIFHSHIRG Z KIFK LVIHHIDED WHYHAMY
SHIRG 7KH&RP SDQ UFRIQ] VDY |RUVHWMUBVDARH RFPUGHHL RM | RUIXUMHUGVAXWROR HDAW EDFHG

FRPSHODIRIGPWKGIQ DG $VR ' HAPEHU WHIHZ HHQR RKHURMBREQ) HDAW
EDHGLY DB/
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7KH&RP SIQ H SHOH/AWHFRWWR DGYHMMQ) DVIGRXUHG $ GYHWNIQ) H SHOHIRAWH\ HUHGG
" HHP B Z D/DSSIR LP DMD 7 KHHZ D/QRDGYHWIQ) H SHOHI RAKHSHIRGIURP 0 D

WURIK' HHP BHJ

$SSIFDIROR 1 HZ RUS HVHG$FFRXQI) 6\IQEB/

3XWXOVRWH- XP SWELYR XUIOMCHN6\BLBSVS PR WH3-2 %6 $ PV DFRP SO0 FRONDANY)
0Q° HP HULQ) JURZ\WWFRP SO0 ” LV [P R RMHAMQIV HONBG\R UHD XSROFHWBIQUHGFHG UHERY
WXL HOWDQG LY HII LEGVR\ENHDGYDOMHR DOH \WG-GWIQUMNRQSHIRG\R FRP SO Z W Q. RIAYIM-G
CRFRXQIY) \ABQEDLBy CESTFCEBIVR SXEQF FRP SOQHY

7KH&RP S0 LVDQHP HUILQ) JURZ K FRP SO0 DG KDVHBRAGAR XVH\KLYH \MIG-GWIQMRQSHIRGIRU
FRP SOLQJ Z M QHZ. RUUHYVHG CFFRXQIG) \NDELG/AKDAKDYHGL T HIHONA | HRAMYHEDAY | RUSXETE DG SUYDA
FRP SIQHVXQIOKHHDM-UR WHAEMWDAKHERP SO0 L LVQREIHIDDHP HILQ) JURZ W FRP SO RU L
DHLLP DAYHD DG LUMYRATED RSWRAR WHH \WMIG-GWBQMR)SHIRG SIRMG-GLOWH- 2 %46 $ FW

SHH® $GEMES FRXQIY) 3URCRXH-P HW

,Q0 D DOGIP HIGGLOS XIXW  WH) $ 6% MKHG$ 68 1R Z KIFK TP HIG-GWH
SHHDHIRP &RMLANZ MM EXVEPHY 7RIF R WHS FRRXQIY 6\BELG/&RAILFDIRY 7 KHFRMA
SUCASBIR \WHQHZ. IXLEFHLVARDATD HW VKRXEB UHFRIQ] HUYHHWR UH GRARHWIOM HUR JRRG/OG
VHLYLFH/AR PXIP HY1QDQ P RXQAHTXCOR \WHFRMGHDARQ\WWHHMYY UFHYH/RUH SHAMR WHFRHYH 7KHS 68

LVH I HARYHI RUDQDCOQGIOMIP SHIRG/EHILQQQ) DWW HHP BHU | RUSXEQF QMW DG
" HHPEU | RUDERKM-UHQMY Z LW HOLD DERSIRQSHP WG 7 KH&RP ST KDVDERSMG\KLY
JX.EXFHD/RMGLERYH

5HHO® . WXHGS FFRXQINY) 3 URCRXCHH-P HOV

,Q) HLOW WH) $ 6%LWKHG$ 68 1R JHDRY 7TRIF  Z KUK SIRVIGHVIXAGRHIRU
CFFRXQICY | RUBDHY 7KHQHZ. IXLAGRHUANXLUAYFRP SDQHVR UHFRIQ] H\WH DIV DQG ACELOMNY | RARHUIKW
DOGREQI DARY/FUDMEE. GDHEDIHNV LMD P HKUHE DAKHSHHINDOHR WHODHSD P HON 7KHS 68
LVH | HAMHI RUDQOOODOGLQMIP SHIRG/EHILQRQ) DWW HAHP BHU | RUSXEQF HQMW/DQG' HAHP BHU

| RUDTRM-UHQMYY Z LW HID DERSIRQSHP WG 7KH&RP S0 H SSAMRDGROWRIF  XQaHU
WHSWYDMARP ST WDQMRQIXLAFHEHILQRQY) - DAY 7KHERP SIQ GRVQRW SHAMHDERONRD
R 7RSF  \RKDYHDP DMIDOP SCRARQIWI LCDCADOWEIAP HOVEHDAHWHERP SIQ GRVGRWDHD)
®DIQ R

Q-XH  WH) $6%IMKGS$68 1R ) LCDQALDO QIUKP HOV? & UHAW RAHY 7RSIE

0 FDWUP HAR &UHAW RWHY/RQ) LQDGADO QANKP HQNV DG DOR IMKHGVKEHTXHATP HIEP HOMR\KHLQUD
IXDFH FRDAMHD $6&  \RUSTFHWHLGRAUHGERWLP SOLP HOWP HRRERE\ LOPXUHY8 6 * $$3

Z 1\ DP HKRGRBI\ \WDABTXUAAHUH GRROR H SHAMS FUAWRWHY DG Z LODBR NXUHFRQUGHDIRQR D
BRDGHUDQIHR UDRIEGIDOG\XSSRMIEBHLQ RIP DARQVR GHMP LGHFMHEAWERWHIP DAY ) RUP 0O HOMWY
Z 1\ LQDCADOQIMKP HONV \WHWEEUG Z LAHTNXUHWHXHR DIRZ DG GRNGQ) H SHAMS@WP RG-ODKM-U
WOQWHLGPXUWHGAWP RAHO RUUFRIQ] LQI FUMHEWRKAY Z KIFK P D UAKOWQWHHDIHUWFRIQUROR FUaW
GXHV/RQI LOGRDCLOMKP HW 7 KV IXEIGRHZ LEEHH | HAMHI ROWHERP SO0 BHILQRQ) Z WKH\ HDU

* HHPEHU Z W HD DERSWRQSHP WG 7KH&RP SO LVAXUMHO® HYCODAY WHLP SCRARLY
WG FRXAB KDYHRQWHI LCDGRDOWBAP HOW

1 HY RWSHI8 QW

YDUE AR/ SHUXQWY GHMP LGHGE. GYIGQ) GHABRW DMIEXEEGIVR XQWRTHYE, \WHZ HIKNG
DYHIIHXQWRAMBIEQ) GAUQ) WHSHIRG 7 KHHZ HIHGR ROWRY/RUI DQAMKDAZ RXG AOMMKHGHARW/ SHJ
XQWVR ' HHP BHU DG
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7 KHOAFRP SO0 LQ) | LQDQA.COWBM HQVDUHSUEDHGRODIRQ) FRIFHQEDLYZ KIEK FROM SOOM/KH
WD) DARQR DAHVDQG\DIY CAMRQR (LRI DQGFRP P W HQIVLQWHCRP DCFRXHR EXMCHW $V
UH ORMGLOWHIFFRP SO0 LQY | LQOGADOWBAP HON \WH&RP S KOG DQHABRW DG GHNDK XVHGLQRSHIDARY/
R DG UWASHRANHD |RAKH\ HIUHQG-G' HA-P BHU $ GAWRDD \WHE&RP S
KDGDP HP BHUGH LAVWR DQGZ RINGQ) FOBAMBOCH LAVR D/R ' HHPEU TKHH
P DY UDVH\XEWBQUDOCREWERVWH & RP SO0 TV CELOW \R FRQIMHDYDJIRQ) FREFHQI RAZ HYHP RQMY
IURP \WHIMMXOFHADMR \KLY/UHBRW KHCELOW \R FRMAHDYDIR Q) FRIFHDLY G-SHIGHXSROWHERP SIQ
JHHDACY SUR MIEGIRSHIDNRQYLOWHI XUUHWURXI K VDBV DQG RAMR RARIQWHGQHHADY 1LQOGACQ) DQGRUUMH
DEAUMRDOFCSABOR P HHAWREDI DIRQVDQGUED. IWACEOIVIUMEQ) 1URP (RIP DIBXMCHNRSHDIRQYZ KHD
WH FRP HGH 7KH&RP SIQ KD/UWHGLESUR LP DA I QFCBABDMURXIK - XO® DQGDVD
WEWKS FRP SI) \WHIRQ) FRIFHDLYG-SHIGHMSROWHERP ST H HRAMY WEBXMGHNSDD

7 KHI LCDQADOMUMP HOVGR CRACFOGHDQ. DENVR HOVWDP LIKVEHQHHADY L WHERP SIO LV XTE®!
R FRQMXHDVDIRQ) FRFHD : KIBIWHERP SDQ EHIHYHVIQWHYICELAW R VDM \RIHHDMUAYHY
WHHFDQEHQR DAXIDGFHAR WD | HAW

,19(1725,(6

, QMHRRUHVFRQAWR \WHI RGBZ LY DIV HAHP BHU

, QMDA =+ ILQMKHGIRRGY 2
,QMHORY GERIW
, QMHQRULY

35(3$," (;3(16(6$1' 27+(5
3UBOGH SHIH/DIGRAHUDIHVFROMR \WHIRTRZ LQ) DV HAHP BHU

3UBGAFHIHDG I HV
2 WHUSUBEOGH SHOHY 2

17$1* % ( $66(76
, QI LEGI DAHMKEVMRAR TP RUY DARQFRQMWR WHIRGBZ L) DN HAHP BHU

8VHIXO /LIH

7WaP D <HLY
$ AP XOMIP R DIRQ
7RED
$ P RMY DIRQH SHOWHI RUQERILEBYI RAWH\ HIUHQG-G' HHP BHU DG RUKHSHIRG | URP

oD \WURIK' HHP B-U v DG UASHAIYHD
)
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7 KHHWWP DG CP RMY DARQH SHOHI ROWHGH WLYH\ HOWLVDVIRGBZ VDVR ' HHP BHU

7TUDGHPDUNYV

$ W

0(0%567(48,7<
0 HPEHUS

7KH&RP SOQ KIGRHFDWR P HP EHUXQWAKURKIK O DUFK 3URRO DK WH&RP SO
KOG DG PHEHXQWIWKHGOOGRAWEDAQ) DVR ' HHPBHU oG UASHRAWHD 7KHM
Z DVQR AP MIMRQROWHQ® EHUR 8 QWWDAP D EHIMKHGE! \WH&RP SD) 8 QWKDIGQRSOUYDDH ( OFK
P HP BHUKDG RHYRWMI RUHIFK XQWRZ QHG , Q0 DK WH&RP SIQ HIHRMGDFRHMROR IWMBEQ)
P HP BHUXQWARWUHHVFEDIDMFDWHVR XQWEHLIDMED/EDY) &OW: DGE&DN3 7KH&RP SDQ
DAKRU HG &OW) 8QW &OW: 8 QWO &OW3 8 QW $ VR 0 DK
RUWLCQICP HP EHUXQWZ HHFRQMWG\R &OW) XQWOEG  RWLQCP HP BHUXQWZ HHFRQMWMG\R

&OW: XQW $ @H HHFHVIQWY WBRVWR XQWR \WH&RP SDQ VP HP EHITHIXWY UH GRAKH

FROMHMRQR XQW

6833/ ,(5 &21&(175%$7,21

JQ6HBRPEHU  WHERP SIQ HRMBGLQR DQDIUHP HZ [\ DO XQUHIMG SOV | RUYDURXVZ LCH
P INQJ DR [FOAQ) SIRSAIRY FRMI) OEHIY DOGSIANDILQ) 7KHERP SO SXUKDHVILQMKHS
JRRO/AMURXIK EDQNANDBYREHYWDAHNUHD  G-BRIW, QDBAMRQVR WHSXUKDHVR [ LQMKHEIRRGY
WHERP S0 SD VAHMBIQWRUDIH DEP LOMADAYHI HA/DQG\E HYUHDMG\R WHSXUADHEIRRGY 7KHHLV R
\SAILHGWP R WHDIUHP HABXWARQNAHY DY DEAMR DCEQONANDBYREHY DUHIMKHG * XUQ) WH\ HU
HEG' HHP B DOGI RUWHSHIRGIURP 0 D WURAIK' HHP BHU R WH
&RP SO0 IVZ LCH UHDMMG SXUFKDHY/Z HHI URP \MMVAKSSTH

&200,70 (176%$1' &217,1* (1&,(6

O-XH  \WHERP SD) HOMIGLORDZ LGHP ENQ) FROXANY DIUHHP HAZ L\ DUHIDAG SDW 7 KH
DI UHHP HOAPDIY| RUDQLQMIOMP R RGH\ HDU Z W \XFRHALYH DARP DIF RH\ HDUUHGHZ DY XQBAW HAKHUSDY

JWYHWD @ ZUWQQRIFHR WP LCDIRQ 7 KHDJWHP HMBURYIGHY I RUP RQKO SD P HQWVR | RUWHH
VHVAH |, QDEAWRQ WHFRQXERQAZ DV JUDQMS RZ GHUIKISR WH&RP SIQ RIFHWHI LWWERWBIR Z LCH
Z D/SRGAHGDGWKISSHS 7 KH&RP SR GHMIP LCHG\WHYDOHR WY JUDQAR EHESSUR LP DMD 7KH

&RP S0 WFRIQ] HSOSSWR LP DAD UHIDAG\R KLY JUDQABKUCY DOGDQOEAURID U
,Q0 D \KHDJ UH-P HZ DY/ CP HIGHGWR D35 DSURYMRQI RUSURVIAQ) DEAWRIOFDK FRP SHODIRQ

R XS\R EDHGROP HAMY FHOVOBVP LGWRHY $VR ' HHP BHU QRHR \KHH

P LN KDYHEHHDP HADGG \WHSRWELOIN \KDAKHP LBWRQHYZ LAEHP HAYVUP RM

,Q-AY WHERP SI) HOMMGLQR DQDIUH-P HOAZ 1\K DO XQUADMS SOV \R SURVLGHI RU
D LQMADIYH DG G MFDOHYLFHY/Z WK UASHRAR\WHVDBIR SURSEWT KHDIUH-P HMBURYIGHVIRUP LQP XP
P RQKO SD P HQVR CSSWR LP DMD 7 KHDI UHP HVDOY| RUDQLQMIDMP R RQH\ HIU Z W\KFFHAYH
DARP DIF RQH\ FOUWHHZ DYXQBWHWHUSDWILYH/D @D Z UMKMDCRIFHR \MUP LCDIRQ

)
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&200,70 (176$1' &217,1* (1&,(6 FRW

JO2RREH)  \WHERP SO HOMIHGLOR DP DRI HP HADIUHHP HOWZ 1\K DUHIDMG SOV VR SURYLGH
P DD HP HQAHYLFHY RUDQLQWIOMP R WO\ HOLY Z W \XFRAWLYHDARP DIE RCH\ HOUUHGHZ DY XQBWHWNH
SOWJILYHD @ ZUMKQGRIFHR \MP LQDIRY 8 QGHWHDI WP HOMKH&RP SIQ DIWHARSD. DP RQKO
IFHHDOOR R \KH&RP S0 VVRBOUYHOHHLGHG | RUKHSUMBRXVP RN SIRIGHGWHE.RP S0
JHHDAGSIR IWD/GH GG LOWHDIBHP OV XUQ) ' HHP BHU DG WHERP S GGQRW
WFRED) P OEIHP HOWHY

_6SRORIKIS $IUHP HOV
,Q0 DK WHERP SI) HOMBGLQR DVSRQRUKLS DIWHP HZ [\ D XQUHIAMG SOV Z LMOQWH

\ERWOGHOMIECP HOAQGAWY 7 KHD WP HYWD/DWLP R \KUHH\ HOLYZ LW DQQXO0SD) P HOVR
( DRHUSDWY P D AP LCDMWKHD) UHH-P HOAXSRQDEWIFK DASHAILHGLQWHDIUWHP HW  XHWR\RHERYG

3000-P LF \WHI LAY FDUR \MLY DI UHP HARQD FOEBG | RUDQLQIOSED, P HOAR Z \WWHUP DGRV
SO CEGISHAHSRMMRY/R WHDI UHP HQAB DLAQ) QRI DO DMQEFHIQWHMEEXP 7 KHVRBCH SHOH
UHDMY \RWHDIUHHP HAZ D/ IRONH\ HUHGG' HR-P B

Q$SUO  \WHERP ST HOAUMGLOR DVERQRIKLS DIUH-P HAZ [\W COXQUADAMG SO Z NMOQWH
\ERWOGHOMIECP HOAMQGAMY 7 KHD WP HYWD/DWLP R \EZR\ HOWZ 1\ DQQXO0SD P HOWVR
( DRHUSDWYP D \MLP LCDMWKHDI UH-P HOAXSRQDEWIFK DASHAILHGLOWHDIUHP HW  XHWR\WHERYG

3003-PLF WHWP R \KLYDIUHP HIZ D/SRWSRGHE DG FRP P HRHGLO- DO Z LW H SUDIRQRY
" HHP B

,Q0 D WH&RP SDQ HOMMGLQR DVSRQRIKLS DI UHHP HAZ WK DO XQUHIDAMS ST Z MOQWH\SRW
DOGHMVECP HQAQBMY 7 KHDI WP HQADYDWWP R WUHH\ HOLYZ W DQQAO0SD P HOWR ( WHU
SOWP D WP LQDMWKHDIUHP HYWXSRQDEUWK DASHALHGIQWHDIBHP HQV XHWR\WHERYIG  30QGPLF

WH DI UH-P HWFDEBG | RUSRWSRQHP HOKQIMDIIEDIFH DVGHIGHS WMOQARGRIPP DO

,Q-X0 WH&RP SDQ. HOMMHGLQR DVSRORIKLS DI UHHP HAZ LW DO XQUADMAG SO Z LMOQWH\GRW
DOGHOMIBCP HQAQGAY 7 KHDJUHP HYWDVDWWP R 1RXU\ HIWY/Z W DQQKOCED P HQVR WHI LW
\ HUDQG HOFK\ HOUI RAWHOWHRUHH HOLY ) RAVGRQRIKLS DATD. SRWNHDRQHYHMAH DI P HQWV
FOOY| RUDQ HADDMRQLOWHI HA/DQILGY | URP W G-BHAQ ROWHYHXH 7KHDIWHP HOADOR FODY
| RUDARP DI \KFFHAMYHRGH\ HOUUHIHZ DY XQMDMP LCDMGE, HWHUSDW Z KD @D QRIFHSURAMRWKH
H SILDARQR DILYHQWMP ' XHWRWHERMG  3D0G-P LF \MLYDIUHP HYZ DVEP HGHG\R UHSFHWHLQWIO
\ HIUSD P HWWR 7RIECH SHOHUHDIMY \RWHDIUHP HWZ D/ IRAH\ HIUHQG-G' HRHP BHU

75$16$87,216: ,7+ 5(/$7(' 3$57,(6

, QIEAVRQRWHDI WP HFONAVRAWGLOL RM  \WH&RP S0 HOAMHGLQR DQDUDQIHP HAZ W5 CERW
+ROI(TXW / / & 5+( DUHDMESDI GHWRFRP P RORZ QHIKLS XQEHUZ KIFK 5+ DIUHG\R SURMCH
VLR UHIDAG VR GHYHIERSP HOMOGP LQVADYH QG LCOQRDOTRMYMAAR WHERP S0 5+ ( MRBD RZ HGR
WHP DVRUMY P HP EHUR 1 HKIRDQGL RYIN / / & Z KIFK IVAKRHP DNRUMY P HP EHUR WHERP SO 8 QGHUMH
DIUHP HQMKH&RP SDQ Z1Q@8D RMUHP EXUHS +( DVDSSTFCE®! [RUDQ. H SHOAVIWR LG SDMY TR
ROIWEHKDD LRI ROWHERP ST ) RUDQ \HIQ JHH.DCDOG OGP LQVADAYHCRMYMEY SHIRP HSEB 5+
RU5+( HP SB HY/ 5+ ( DVCSSIFCED! Z LOFKDIHEDANWHHP SE HHFRP SHODIRQ UHOADQG UHDAMS XD
7 KHH SHQH/DUHDYI RTBZ VIRUKH\ HOUHDGHG' HHP BHU DG RAHSHIRGIURP 0 D
WRIK' HHP EHU

6DDUH/DGZ DK

5HIW SHOH
8 WMWY/
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, QDEAWRQ\WRWHH SHOHV/SOGE 5+ ( \REHUAP EXOHGE \WHERP ST \VHYHDCRKHUUHDAG SO
KOYHLGRXWHGH SHOHYRUDGYDRHG FDK \R EHUHP EXOHGE! WH&RP SIQ ' TP LDQ1 RYDNIVWKHP DNRUMW
PHPEHUR 1 HKIRDQG1 RYIN / / & Z KIFK LVDP DNRW P HP BHUR WH&RP SOQ ' CP LOQ1 RYENLVDOR \WH
P DVMUMWP HPEHUR . IDRVS GMRY / / & $ SSHIDWRQUVADJG / / & DOGLVWH\RBIP HP BHUR| 5 CERW RB
(AW 73 // & 7KH&RP SIQ ZL@BD RUMHP EXH DVOBSTFE® |RUDQ. H SHOH/ARHUHDAG SOV LGRXU
Z KGICANY ROEHDD R WH&RP SDQ

$ GAMRED WHERP SI) UHFRLG/UHFHYDEGY HDAMGWR D). H SHOMVLGRAUMGRQEKDD R RUFDK
DGYDCRH/AR UHIDMG HMNY

$ P RQVGHWR IHDME SDWWZ HHDVIRBZ VD/R - HRHP B

5 CEEIWW RBI( TXW / / &

' P01 RYIN

5 CEEIW RBI( T]XW' 73 // & 2
1HKR 1RVIN//&

. DRV$ GMNRY // &

$ P RQVGHIRP UIHDMG SDW/Z HHDVIRBZ VDVR ' HHP BU

$ SSHINRQUIDBY / / & 2

6896(48(17 (9(176

7KH&RP SO KD/HYDODME \MEVHTXHIAAYHIMMURXIK $ XIXW WHCEDMZ KLIFK \KHI LCDGADD
\UBIAP HQVZ HHDYDLOEGIVR EHLWKHG
SIGHPHW

" XUQY 0 DK WHERP SI) HOAMMGLQR\E R DI UHHP HOVZ LW UHDMAMG SV RUP DUHIGY) DG
DOYHMYQ) DIUHP HQW 7 KHD P HQVUTXUHRQIRQY SO P HOVR SHUDIUHP HQWOFK\ HOUIRUOD

(QWIOMP R ILYH\ HDY $ GRNRID \WHDIUHP HONVUHTXUHWHERP SDQ VR UHP EXUHRXWR SRANHW
H SHOH/UHDAGR SURP RIRQR WHERP S0 VSUIRGEN

O HPEHMI( TXW

" XUQY 0 DK WHERP SI) [P HG-GIWRSHDIY DIWHP HOAR FUDMKUBHFDMVR XQW
GUIDMD/EDW) &N DBEMN3 7KHERP SIQ DAKRU HG R &DW) 8 QW
a@V: 8 QWOEG &MN3 8 QW ( FK&DW) 0 HP EHNKDTKDYHWHUIKWR | LXABH X\VDOR SXUKDH

WHUSIR (DB\KDHR DODEAWRDOXQW\KDAKHERP ST P D LWKHIURP WP HVRWP H ( CFK &@W) P HP BHU
VHNBG\R QWEARY/ Z MWWHILWY — EHQ) DIRDAG\RSD. RI O P HP B-UGTQDIGWHUP 0QQY
LQSUIRSRMRQ\R\HUSHAHQEI HLQMIV , QFROMGRANRDZ W WH P HIGP HMWKHERP SDQ. FROMUMG LW
RWLGOP HP BHUXQWAR&DW) DQG&MY: XQW $VR 0 DK RUWLGDOP HP BHUXQIWZ HH
FROMUWWG\R FODW) XQWOG  RUWIDOP HP BHUXQWZ HHFRQYHWGWR &MN: XQW

)
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&OV: DIG&DNV3 XQWIHGRQ YRIQ) XQW ) XUKHJ &@DW3 XQWDHERMQMBE\R GUMEWRQ/XQMD

FHIRQKX G SIRMRY/DY VA “ROGR 0 DEIHY DAKHWP HR \WWH DY DG DUHP HADQG \WHXQWDUHI XD

YHIG $Q IMKHGXQWYHW  DWURH\ HUZ ABWHUPDQQ)  YHXMY P ROMD RYHUDQDCAMRIO
WUHH\ HOUSHURG 7 KHIHDUHQR&@W/3 XQWIMKHG DQGRANBOESQ) D/R WHAMR WY BHERW

,Q0 DK WHERP SI) MKHEOQDEAURT0 &MV P HP BHUXQWI RUFRQIGHDIRD

R R ,Q0 DK WHERP SI) [MXHE DR DEAUMRID &MV) P HP EBHUXQWIQ
H FKOQIHI RUYDURXY DGYHMYQ) OGP DUNAMY VHYIFHY | QDEAMRQVR \WH &MY) XQWIMKGLO
0 DK WH DI UHHP HQACGFOGHY/ DSXWRSINROLL DWUHKREGR Q%7 $ LOHWHIIINFDD

RU DHQRAP HAQZ KIFK \WHP HP BHUP D KDYHWHRSWRQWR Z WWGY. 1URP WH&RP S Z KIFK \KDD
W IJHMHP DEDRY \OBIR \WHP HP BHIVHWHP HP BHYKLS LOMIHWETAN R \KHERP STQ

" XUQY $ SUCDQGE0 D WHERP SI) IMKHG &MN: P HP BHUXQWIRIFRMGHDIRQR
DSSIR LP DMD XU -XO DOGS XIXW  \WH&RP SDQ DARRU] HEOQGIMKHG &N
P HP EHUXQWI RUFDK FRMGHIDIRQR DSSUR LP DMD

LQSXIXW  WH&RP SDQ HOMMGLQR DQHP SR P HADIUH-P HOARKILHD&KIH ( [ HRAYH2 11LFHU
$VSDVR MY DIUHP HOMKHERP SO LWKHG DEAWRIOR@W) P HP BHUXQW YDOHSDAZSSUR LP DMD
7KHWP VR \MLY DI UHHP HQNFDE) RUDGAWRDCHTXW EDVHG FRP SHODIMROR EHLY DEHGFROMY HOV
XSRQWHVXFFHWM XCFRQKP P DIRQR \WH&RP SO0 1,32 DOGOFKLHVIQY FHABOQP DUNHANCEMDT DARY
P LOMWRQH/
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6HEWP EHJ DQG' HAH-P EHU

8QDXGLWHG
6HSWHPEHUHFHPEHU

$ RV
SXUHNDIHV
&DK
$ FFRXQNUFHYCE®!
5 HFHYTEBVZ W BFRXOH 2
5 HIWG SO WHFHYCEGY
, QMHRURY
3UENGH SHOH/DGRAH)
7RECEUHVDAN

3UENGH SHH &Y \MP 2
, QU LEBIDIHN+ CGHV

" HHWGRIHIQ FRW 2
7RECE WHV

/ \DELOARV 0 H ] DQQH( TXIW DGO HP EHOMI( TXW * HIAW
SXUHNTE DN
$ FFRXQNV'SD, CE®
$ FROGHGH SHOHV UHDNG SO/ 2
6HXUGERURZ LQIV 2
" HHBGWYHIH 2
3URP IMRY QR UHDMG SO 2
5 HIWG SOV SD CEGV
7RECAUHMCE O/
7RED ([CHOMY

&RP P W HOVDQG & RWQIHAR/

0 H]DQACH( TXW

&MV SDNGHIQMHIRUXQW DG XQWIXHGDOGRAMIQAQ) DV
6HBWP BHJ DG HHPEHU UASHRARYHD 2

0 HP EHMI( TXIW ' HIAW

&OW) 0 HP EHWTHIW + DG XQWIMKHGDG
RAMDQEQ) D/SHBWP EHJ DG HHPEU UAGHRRYHD
&MN: 0 HP EHWTHDAW £ DG XQWIMKHG DG
RANBQEQ) D/GHBMP BHU 0 HHPEHU UAGHRRYHD
$ FRXP XOMGP HP EHM GHLIAW

7RECD HP EHM' HLAW
7RED IDELOARY 0 H ] DACH( TXW DGO HP EHM' HLAW

6HHDFFRP SDQ LQJ QRAMAR \WHI LCDGADOWTMAP HW
)
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) RUWH7 KUHHDQG 1 LQHO R 3HIRGY( QGHG 6HBWP EHU DG XQDXGMG
7KHH PRQWKY HQGHGALQH PRQWKY HQGHG
6HSWHPEHU 6HSWHPEHU
© KROMIBIBYHOH
" LUHPVAR FRQUKP HUUHYHOH
7RI HHOMH
SRR BYHRHY
* IRW3WRIW

6HIQ) JHH.OCDQGOEP [QVMDYHH SHOHY
( TXW EDHGFRP SHODIRD 2
2 SHDMY ,FRPH / RW

2 WHIGRP H H SHOH 2

1HNGQRPH / RW

© HIKMGS YHIIHS QW2 XNBEQ)
UDUE
" IOWG

1 HY RWSHUS QW %DUF
1HY RVSHB QW' IOWMG

6HHOARP SDQ LQI QRMVAR\KH I LCDCA DO HOV
)
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67$7(0 (1762) &+$1* (6,10 (==$1,1( (48,7<$1' 0 (0% 567(48,7< ' (),&7

) RUWH7 KUFHDQG 1 LGHO RQW 3HIRGV( QGHG6HSWP EHJ DG XQOXQWG
0 H] DQGH( TXAW 0 HP EHOMI( TXW
7REO
&@W) 3DUAHY, QrHRUS QW &DW) &DW: S FPXP XOM 0 HPEHM
0 HPEHUA (TXW
8QW $P RXQN 8QW  SPRCQW  8QW $PRXQW " HIAW " HIAW
YODFH/DN HHP B 2 2
0 HP BHUB QW, WXHG 2 2 2 2 E
( TAW YDHGERP SHODIRQ 2 2 2 2 2 2
1HVGFRPH / RW 2 2 2 2 5 2
YDDF/D DK
0 HP BEHUB QW, WKHG 2 2 2 2 2
1HVGFRPH / RW 2 2 2 2 5 2
YDDFH/DVXCH
0 HP BHUB QW, WKHG 2 2 2
( TXW UDHGERP SHODIRY 2 2 2 2 2
8 QVBXEVRUSWRY/5 HHYTE® 2 2 2 2 2 2
1HNQRDH/R\N 2 2 2 2 2 2
VDD D/SHBWP BHJ
0 H]DQAQH( TXW 0 HP EHM( TXIW
&OW) 3DURHJ, QFHIRUB QW &MW) &OW: $FRXP XOME 7REO
0 HP EHM 0 HP EHM
sQwW $P RXQV sQwW $ P RXQW 8QW $PRXQV ' HIAW ' HIAW

YDDAVDN HRP B

( TXW YDHE&RP SHODIRQ
1HVGRPH / RW
YDOIGFH/DN LK

1HVGRPH / RW
YDDGH/DVXCH

1HVQGRPH / RW
YODHVDMBHWP BHJ

2 2 2 2

6HHCFFRP SDQ L) RMAR\KHI LCDGADONBAP HON
)
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67$7(0 (1762) &$6+)/2: 6
) RUWH1 LCHO ROMV( QGHG6HBWP EHU DG

&DK) GZVIURP 2 SHDAQ) $ PAYEY
1 HMFRP H BW

$ GUWE HOM\R UFRGAGIGHACRRP H BW \RGHAFDK SIRIGGE XWHGLO
RSHDMY CRMMWY

$ PRWDIRQ
( AW EDHGFRP SHODIRQ
&KOQJH/IQRSHIDAY DAHNDGACELMNY
$ FFIRQVU-FHYCE®!
5 HHYDEGVZ LW BHFRAYH
5 HIDMAMG SO UHRHYCEGY
, QHHRUEY
3UENGH SHOH/DGRKH)
$ FFRXQN'SD CE®
$ FROGHGH SHOWHY+ UHDAG SO
* HHWGUYHOH
5 HDMS SOV SD) CEGV
1 HVDK SRNGGE  XVHGLQ RSHDIY CRIYNAY

&DK) GZVIURP , QHIM) $ PAYMEY
3XUKDHR [QUJLEGIDAANV
1 HADK SURMGGE  XWHGLOQ LYK DRIV

&DK) GZVIWRP ) IQDCAQ) $ AMMWH/
URFHBVIURP SURP MRY QR UHDMG SOV
SURHLYIRP \HRXUHGERURZ LQIV
3URHGLVIRP IWKOFHR P HP BHUXQW
" HHWGRIHIQ) FRW

1 HW DK SRNGGE  XWHGLQ [LQDEHQ) TR

1HNQRIHDH ' HUDH LQ&DK

&DK + %HIQAQI R 3HIRG
&DK + ( QGGR 3HIRG

6XSSOHPHQWMORGE IQMRF@RBXHKW DFWLYLWLHV

1(

8 (DXAWG

WOZFHR XQWIRJSWEOGP DAY \HYLFR

6HHCFFRP SDQ L) RMAR\KHI LCDGADONBAP HON

)
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1 RMAR) LODGRDCB\VMAP HONV 8 QDXGWG
6HBWP EHU DG

6800 $5< 2) 6,*1,) ,&$17 $&8&2817,1* 32/ ,&,(6

-1 DMHR %MV

) BAK* IBHV / / & GED) WAK9ICH: ICH \WHE&RP S D7H DV@P MMGACEMNV FRP SO ZDVIRP H3
RQO D\ D/DSUP LXP Z IGHEUDQGEXOWR FRP SBP HONFRQKP HIATKHIGM  DQGCRRYH@ HAMBY 7KH
&RP SI) SIRVIGHYDFRP SHIMYHD SUFHGSUP XP SURSAWKDAY EGQG-G\R GHIVHMHYH.DOP SRMUIQAEHH LW
\KFK D/@BZ FDO®Z \KIOU BZ FOLE 7 KH&RP SO0 WZ LGHYDUHOBR JOMD | UHHDQGNAR DQG YHI Q! UHIED

7KH&RP S VHYHOIHLWYARP SIMHGR Z KRBAVDBIDQGAUHRWRFRQUWP HU ' 7& UHRHY @ KRBAODA
URYHQH LY IHHDMG\WURXI K VDB R GMAMEXRLY GRDMS LQ WELRV \KURXT KRAVWHS QWS6\BM/R $ P HIFD
" 7& BWHIHLIHHDMG I RP IQGNGOY SXUHKDIQ) Z IHAUWHRA® 1URP WHERP ST WURKIK FOE
P HP BHYKLS DG WH&RP SO0 WVZ HRVIW

YOMVR 3IHHIBIR)

7 KH&RP SO0 TV XDXQWG | LOGADONIMP HONKDYHEHHQ SUSOUHS QG DUH SUAHAMG LOCFFRUEFHZ W
8 QANMG6\VBM/JHHDM CFRHBWGCFFRXQIY SUCASBY 28 6 * $$3° $AFRAQIO WHHILCDIRDOWIAP HV
\KRX@ EHUDGLOFROMGANRQ Z 1\K RXUDXGWE | LQDGADOXTAP HONI RAWH\ HUHG-G' HAHP BHU DG
WHUHDMGQRMY 7KH' HRHP BHU EDIFH\KHAZ D/GHIYHS 1 URP . RXUDKGEMS | LGDGRDOWEM HQVDVR
WDAEDM 2 XUXODXQWGIQMIP FRORIEDAG! LOGADOMIM HONLGFOGH IQWHRSIQROR P DEIHP HWDD
DOWWE HOV FRQUMIGY R CRUP DODQG UHRXUIGY WPV GHAHWOY | RAWHI DUSUAHREBNROR \KHI LCDGADO
WBAP HON 7 KHHKDYHEHHD (R LI QU LFDQAKDQI HVLQ CFFRXQIY SRIFLHVGAUQY) WHQCHP RQNVHIG-G
6HBNP BHJ IURP \KRVHGAVFERHGLO\WHDQOXOO LCOCADONTA HONI RMWH\ HUHG-G' HAHP BHU

DOG\WHUHDMG CRM

SERXQIVY (NP D

0 CEDIHP HOAKVAVHXIP DAV DG DAKP SWRQVIQSUHSDUG) \WHHI LCDADOWIAP HOVLQ CFFREDGFHZ LW
8 6 * $$3 7KRHHXIP DAVDIGEDAXP SWRQ/DH HAAKHU-ER WGP RXQVR DAHVOQG CCEOMY \WHAVFRKUH
R FRQMY HADWHVDQG QCELOMNY DOGWHU-BRWNG UYHXHYDOGH SHOHY $ PVDOIRXOVARXGS QLI HUI URP
WRHHXP DM/ 611 QI LFDQNARP \VNXEMPAAR \XFK HANP Db/ DQG DAKP SIWRQV/LQFOXCH DEBZ DGRHI RUGREIKO
CFFRXQWV DIBRZ DGRHI RUQYHIRY REVRBVAHIFH WHXVH XOIYH/R LQIQILE®IDAHVDQGHTXW EDHG
FRP SHRDIRQI RUGRO HP SR H/

25D 6HIPHONV

7KH&RP SIQ KDVRGHRSHIDIY \VHIP HWDQGE RGHUERMIEGIVHIP HQV7 KH&RP SO V&KIH 2 SHDMY
" HAMRQO DNHJ2&2' 0~ UHYLHZ VRSHIDIY SHIRIP OGRHDGE P DNHYGHAMRQVAR DERFDMUARXUAH/ DARH
FRPSI) GVHD

&DWK

7KH&RP SO0 P OLQELQY/IWOFFRXQNVSUP DU® DARHI LDGADOOXMPMNRD $ VMP HAKURKI KR\ HU
WH&RP SDQ VDK EDDGRHVP D H FHHGLP RQNVIQXIGE \WH) HHID HSRUWQKUIDFHERERDIRQ

FRXQWVS HHYDE®

$ FFRXQNUHFHYTEGIFRQIMVR [P RQVRZ HS\WRWHERP SIQ |RADBVR \WH&RP S0 IVSIRGFAWRD
FUHEWDQG DUH USROG DACHAB-DT) CEGHYDOH & UHAVWMIP /DU H \WOGHG\R PXKEP HYLOWHQRUP DCFRAUHR
BXMCHW 7KH&RP SIQ SHIRP VRIRQ) FUAWAYTODIRVR IWRXWRP HYA | LDGRDCFROGURYY 7KH
&RP S0 HAWP Db DIBZ DQFHV| RUIXUMUH UM 0/ DOG GRXENKCIFFRXQIVEDHSE XSRQKIMRUFDCH SHIHFHDQGIW
HYDODMRQR WHPXUHAABIMVR UHFHYDEGY $ FFRXQIVARQUGHHG XGFRIBREGIDUHZ UMKOR | DIDOXWKH
DXBZ DFH $ VR 6HBWP BHU DG HHPBEU \WHIHZ D/(R DIBRZ ORHI RUGREWKCFFRXQN

)
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7KH&RP S SHIRAFD® | ARY RAMBRAQ) CHFRXQVUHRHYDE® Z W I XQ@UHRXUH DADSHAHMIHR
IDAHYDOH 6HH1I RM  1RUNXUKRHUGVAXAWWRQR WY DUDQIHP HQW

LOHRUEY
, QHRRURY SUP DO LOFOYXCHERMBGZ LCHZ KIFK LY FDUHE DAKHEZ HIR FRWFDBXOMEXMQ) WHI LIV
LQINRWR) ) 2” PHKRG RUGHAHDT] CE® YDOH

7KH&RP SIQ UBEHKHAOLW LQJ YOOHR LQYHRRUHAKDADHREVRBIMRUI RUZ KLFK P DHNFRQEWRY/
| GAFDMFRWZ LOQRAEHUHFRYHHGVR HXP DAMG QHABDT] CEGIYOOH 7 KH&RP SO0 fVHAP DMR GHAB-DT] CEG

YOOHLY EDHG RQDDOMY DG DAXP SIRQV/LGFOAQ) EXVWRAIP MGWR KIMRUFDCH SHIHFH | XMUHGHP DG

DQGP DUNHABTXUP HONV 5 HEPIRQARWHFDW 1QJ YDOHR! LQMHORUN/DHUFR G-GLOFRWR WYHDMY $ VR
6HBNP BHJ DG HHPEU WHHZ D/ QR DO OGFHI RUQYHQRY REVRBVAHIH

~QUILEGIS WHV

7KH&RP SDQ DAFWAYI RULP SOLUP HOAQI) LEGIDXHNZ LW LQMXVH XODYHYZ KIFK CUHIP R HSRQD
WX AP DI EDVUYRYHAKHURAP DM XVH XODYH/ 7 KHOP RMY DNRQSHIRG DQGLP RMY DARQP HARGI RUID

L QI LEGIDIHAZ 13K DI LW XVH X HUH GRRMWH SOOI Z KLEK WWHDXHN | XWUHHARGRP LF BHCH LWOUH

H SHAMGVR EHFRQMP HG © - KHUHWHSDWHQ FDQCRABHUAIDED GHMP LGHS \WHRELIKWIHP HKRGLYXHG 7KH
CP RMY DARQSHURG DQGP HKRG LY UYL HE DABDIMDAIFK | LQDGADO HIUHGG $ P RUYDIRQR [QBQILEGIDAHN
Z 1K1 L HSGHAMP LOEGIQYHVLY UHFR GHGRODWELI KWICHEDAVRYHU  \ HOLYI ROWEGHP DU

- HHIHG? [1HIQ) &RW

" HHWGR | HIQ) FRWVSUP DUO FROMWR QUM HQEOBICODFFRXQMY  DOGRKHU HA/UHDMY \R
WHERP S IVFROM SOMGLQWIDSXEQF R IHIQ) 3,32 DG DUHABAND HEDVLGRAWG 7 KHGH HIBG
RIHIQ) FRWZ LOEHR VU DQWY32  SURFHHE/XSROWHFRQXP P DMRQR \WHRITHIQ) |, Q\WHHYHARH, 32
AMIP LQDWG CEDQERGHSRUMI QU LFDQ® GHI HG D) GH HIHGWDQLRAIRQFRWVZ L@EHLP P HADMD WFRIQ] HS
IQRSHIDMY H SHOHV 7KHHZ HH IQGHHUHGR I HIQ) FRWDVR 6HBMP BHU 7KHHZ HH@R
GHHWGRIHIQ) FRWDVR ' HHP BHU

SHHOHS HRIQWR)
7KH&RP SO MRBOBHYHXHUH GRVWH\DBIR Z LGHGRP HAVDED LQ\WHS 6 \RZ KROVIDIGMUEXRLYRU
' 78 8QAHUS6& TRAF  SHHDHIUR &ROQMPANZINEXRPHY 3$6& ~ WH&RP SO UFRIQ]H/

UAYHOHZ KHDFRQARCR \WHSURP LVHG JRRG VB HUBHG\RWKH XM HLQ DQDP RXQAKDAM GRAMKH
FROIGHDIRQ| RUZ KIFK WH&RP S LVH SHANG\R EHH®BG\R UFHYHLOH FKOQIHI RAKRHSURGFW ( DFK
FROMPAGFOGH/ DMQIGISHIRP DRHREDI DARQVR B HUFRQURCR \WHSURGAVWRWH PP HJ & RQURALY
DU HUHEZ KHWWH SURGRNY HWHMKLSSHE RUGHDYHIG GFBHIAQ) ROWH\KLSSIQ) WPV DAZ KLFK SROMH
&RP S0 UFRIQ] HAKHWEQRNRQ SUFH! RAMHSUIRGEND/BYHH 7KHE&RP SIQ. KDVHBRMGR CAFRXQIVRU
\KISSIQY) COGKOQEIY) DVDI X0 HVWRRAW Z W 0P RQVELBGE\R FXWRP HY/| ROKISSIQ) DQGKDQRIY)

L FOGHGLQWREOUHYHH

SURGFANDLH\RTG | RUFDK RURQFUHEVWMP V & UHAVWAMIP \ CUH HWEEDKHGLQ DFFR EDFHZ L\ GFD0D0G
LGN SUTRNFHY DOGWSLFDED UATXLUHSD, P HQAZ LMQ @ VR GHYHY RAKLISP HWD/GRBAMGE WH
WP VR HIFK DI UHHP HQA7 KH&RP SOQ KDVHBRMG\KH SUIRNACH SHAHMR RATFFRXQIVRUMU QULLFDQW
ILCDAQ) FRP SRHQVDYIWSD) P HYWMP VDUHOW\KDQRH\ HIU DQG\WH&RP S GHAMP LGHARHWMIP VDIV
FROMPACHHBIRY 7 KH&RP SO ACBVWWP VAR RADIRZ. | ROMHUIKWR UHM.OH A-BWRUP DIWY UHIDMG\R
P DX CRMUQ) GH HAW Z KLFK DHQRAP DMUDO
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~ DWDJJUHIDMG5 FYHDH. QRIP DIRQ

7 KHI RTBZ Q) \EEBISUAHOMKHSHAHQED HV/R \REOUHYHMH AV JBHIDAGE, OBV FKOQGHY| RAKHQCH
DOG\WUHHP RQK SHIRG/HIGG6HBWP BHU DOG6HSWP BHU

7KHH PRQWKY HQGHG 1LQH PRQWKYV HQGHG
6HSWHPEHU 6HSWHPEHU

: KRBMOB
" IWHPWRFRQXP HU
7REOBHYHIH

SRONRAWYEADCHY

© KHQWH&RP SO0 UHFHYHVSUH RGHYRUSD P HQVURP DRXRP HUSURAR QW HUICQY WHSIRGEW
XQEHWHWMP VR DFRQMPMKHERP ST UHFRB/GH HIHGUAYHXH Z KLFK WHSUAHON DFRQUPICELQY 7 KH
&RP S Z LOWFR GGH HIHG BYHXHZ KHYFDK LY FRIBRMG URP FXRP HY SURMRWHZ LGHWKLSP H/ZEDM
7KH&RP SO0 GRVQRAHRIQ] HUAYHOHXQIMFRQARCR \WHZ LCHLV AW HUHG DOGWHSHUIRUP DFH
REQIDMRQLYP HAt KHOWHERP SIQ GRVRAHFHYHSD P HQVURP DPXRRP HUSURUME RUDARHWEQW HUR
WHSIRGEMQEMHWLP VR DFRQMPAMKHERP SI) UHFRUGY CFFRXQIVUHFHLYDE®! Z KIFK UHSUAHIVD FRQMFW
DXHN7 KHI RTRZ LQJ \BEG1UH GRNMWH FKOQ) HY/LQWH FRQMPMCELQM EDDFHGUQ) WH\ HIUHG-G

" HHP B DOGWHWUHHP RQIK SHIRG/HIEQ 0 DK -XCH DQG6HBWP BHU

'"HFHPEHU 0DBK -XQH 6HSWHPEHU

2 XNBEQ) DAEHILQQQ) R SHIRG 2 2

,FUDH GFUDH DMIEATEDIR

8 SIURQAED P HQV 2

5 HOHUFRIQ] H 2 2
2 XWEQAQ) DGR SHIRG 2

) DUSDOHR ) ICRCAD] QMKP HOW

7KH&RP SO VIFFRXQIY | RUIDUYDOHP HDAUWHP VR DWHNVDQG ACELMMAKDAHUFRIQ] HGRU
AVFERHE DVOIUYDOHLQWWH I LCDGADOWER HVRQDUHRXUIG) RUCRQUHAXUIQ) EDLYDEKHMAR\KH) LGOGADD
$ FARXQIY 6\BEDB/YROE ) $ 6% | UYDOHKIHIK, \WDASURIMY HAKHLCEXWAR YOODMRQ\WMKQTXH/XVHG
VR P HDAUHI DUYDDH 7 KHKLHIDUK JLYH/ARHKLI KHWBLIRIN R XQOEXWMG TXRME SUFHYIQRAYHP DUNHVI RU
| GHNFOCDAHNVRUCCEOMNY / HHD P HDKUP HNV DOG\KHEZ HVBURIMN \R P HDXUP HWIQRMQ)

LI QUUFDQAXREVHYCEBILCBXN / HYHD P HDKUP HONV 7 KH\WUHHBYHYR WHI DUYDOHKIHIUAQ DHDY/
IRBZV

F  /HHD |, (BXW 8 (BOAMMG TXRWMS SURHYLQ CRRYH P DNAN I RUG-QIFDCDWHV RUCCH DN
CARAMEBI\R \WH&RP SDQ DAWHP HDXUHP HONEDM

¥ /D ,CBXW 2 WHMDQ TXRMS SURHVICFOGHELQ/ HHD  LCBXW\KDADUH REVHYTE®! | RAWHDXHN
RuarEOY HWHJAUHA® RUIQAUHA® |RANEWERNDD WHIX@MP R WHDIHARUICHON

¥/ HHD ,CBXW 8 GREVHYTEGI LCEXWI RUWH DAANRUACH MWV XVHSR P HDXUH I LUYDOHWR \WHH WMV
\WDAREVHYCEBILCBXWDHQRADYDME®R \WHIHE D7 1Q) | RMWWDINRQYLQZ KIFK WHH LV OB L
DR P DINHARIMY | RAKHDAANRUACHDW DAP HDUXUHP HQAEDM

7 KHGYHO.QWHI DUYDOHKIHDFK Z MQZ KIFK DI CLUP HDKUHP HAQLWHIMMA | DIV LY EDHE RQWH
BZ BIBYHOLCEXAWKDAM LI QU LFDQAR \KHI DLUYDOHP HDXUHP HONQIWHMHIY

)
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7KHFDW LQ) YDOHVR FDWK CFFRXQIVUHFH.YDE®! CFFRXQVSD, CEG! GH HUWHG UAYHOHDQGRKMHUI LQDGADD
Z RINGQJ FOSMIOAP VOSSR LP DMI DLUYDCOHD/GHOWP BHU 0 HHPBEU CHRWH\KRW

P DXUMW QDMUHR \WHHLWWP V

GRPH7O H

) WK+ WIBHVLVDY/ / & DG DAKAK WY DGMIHI DLEHGGI DOHIMY | RULGFRP HVEf SXIBRAY $ FFRAQIO
QR SIRVIMRQRUEHH IWRULGFRP H\BE H/Z DVLGFOGHGLOQWHI LQDGADOWBMAP HOVI RAKHQCHP RQK SHIRG/
HYE-G6HBMP BHU DG

3UP DUO GHR\WHERP SO AL WY \WHERP SO GRAVGRADYHDQ MIQULFDQMY XRHUSQNY
WDIZ RXG UNXLHUFRI QURQRUAVFBRXUH 7 KHERP S0 LVCRAKEMPARS 6 | HEHDCRUMBIMLGRRP H\T]

H CP LODMRQSURMR 7KH&RP SIQ WSRIR VAR UFRIQ] HLQMIWADGE SHIGW UHDMG VR XRHIEQ\T]

SRUMRQ/DVDARP SRHR \HIY  JHHIICDQG 0P LQVADIYHH SHOMY $ VR 6HBMP BHU 0%
" HHP B WHERP SI) AGQRMDHD) \LIQULEDOAXGFHMBOWT SRMRY/
L TXW YDHG&RP SHODIR)Q

7KH&RP SDQ P HDKUAHIXWNY EDHG FRP SHDNRQFRIND/MHJ IIAEDMEDHG RQWHI LUYDOHR WH
¥ DS DG UHFRIQ] HWHFRP SHODIRQH SHOHRYHAMHUHNXOMMVHYFHSHIRG Z KLFK LY IHHDED WHYHA)
SHIRG 7KH&RP SDQ UFRIQ] /DY |RVHWMUBVD/AKH RFPXUS VR 6HBAP BHU WHHZ D/
R XQUHRIQ] HSHMXW EDHGFRP SHODIRQH SHOHUFRG-GLOSHENGH SHOH/OGGRM-UDAHN

7KH&RP SO P HDWKUA/HIXW EDHEFRP SHODMRQZ KHQWMH VA YLFHLGR-BINRQ GDM SUHFHGEH/WHJI UV
@DMEDHEROWHI DUYDOHR \WHLY. DG D/ OQIFRXOCR . HIXWY EDHGFRP SHODIRQ QG DENIWVKHFRWAR | DU
YOOHDACFK USRI DM SURMNR\WHJ UDQAEDM |, QWHSHIRGLQZ KLFK WHJIUDQARFPXY WHPXP XDAYH
FRP SHQUDINRQFRWAY DEXVMG\R \WHI LUYDOHDARHGEDMR \KHIUIQW, Q6HBMWP BHJ OSSP DMD
R CFRKHGHDAW EDHEFRP SHODIRQZ DVUHFDWMHGWRO HP BHAT( TXUV XSRQWHFKLHYHP HOAR

WHIWQADM $ VR 6HBWP EHJ DG HHPEHU \WHIHZ D/CROFRXHGHDAW EDHS
FRP SHODIRD

BHH1RM IRUXUMUGVAXWERQR HIXW EDFGARP SHODMQLUGRAWGI) DG $VR
6HBWP BHU WHHZ HH\Z RHIXW EDHGLZ DG/RAMBAQ) 6HH1 RM | RUXUKHIGVAXWRQRQWHH
RAMBQAQ) HXW EDHZ OB/ $ VR ' HHP BHU WHHZ HH@R RMHURAWEEQ) HIXUW EDHG
¥ DB/
$OHINIQ

7KH&RP S0 H SHOH/ARHFRWWR DGYHMYQ) DVIGRXUHG $ GYHWNIQ) H SHOHI RAMHWUHHP RQK
SHIRG/HIEHG6HBWP BHU DG ZD/OSSIR LP DMD 58] ASHRAYHD DOGIRUMH
QHP RN SHIRG/HG-G6HBM BHJ DG ZD/DSSIK LPDMD DG
UASHRALYHD

$SSTDIROR 1 HZ RUS HYVHGS FFRXQIN) WG/

SXOXOQMRWH- XP SWEVR XUHMCHN/6\IEVS PR WH3-2 %6 $ PV DFRP SO0 FROXDANY)
0Q° HP HJLQ) JURZ\WWFRP SO0 ” LV [P R RMHAMQIV HONBGR UHD XSROFHWBIQUHGHHG UHERIY
UL HONDQG LY HII LEGVR\ENHDGYDOMHR DOH \WG-GWIQLMRQSHIRG\R FRP SO Z W Q. RIHYIM-G
CRFRXQIY) \ABQEDLGY CESTFCEBIVR SXEQF FRP SOQHY

7KH&RP S LVOQHP HJLQ) JURZ WFRP ST DG KDVHBRMGR XVHWLY H \WOGHSWIQMRQSHIRG | RU
FRP SOLQ) Z MM GHZ. RUBHYVHG CFFRXQIGY \WIEDLBAKDAKDYHGL | HIHOWH | HRMHEDMYI RUSXEDE DG SUYDM
FRP SDQHVXQIDAHHDMHUR WHAMKDAWHERP ) L VR GBIHUDQHP HILQ) JURZ \MFRP SIQ RU
(L OH LUP DAYHD DOGLHYRFTEGIRSWRANR \WHH \MIG-GWIQMRQSHIRG SIRAGHIQWH- 2 %6 $ FW

)
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SHHO® $GEMESFRXQIY 3 IRCRXH-P HOW

,Q-XH WH) $ 6% LWKHG$ 68 1R ) LDGADO QAKP HON? - &UHAW RWHY 7RSLF
0 HDXUHP HOAR &UHAW RAHVRQ) LODGHDO QRAKP HON DQG OOR MKHE\KEVHTXHQAZP HIEP HOMRWHLQMWID
IXAIFH FROANVHD $68&  WRUBOFHWHIGRXUHS WP SOLP HWP HERERRI\ QXU 6 * $$3
Z W DP HNRERB\ \KDAHMXUAAKHUH GRMRQR  H SHRMG FUHEWBRWHY DG Z LODBR BINXUHFRQUGHDIRQR D
BRIGHUDQIHR WDRIEG DQG\XSSRYIEGILQ RIP DNRQVR GHMP LGHFUHEWERWHAP DMV ) RUP 0 HMY
Z WK LQOCADOQIKP HQV WHWEELG Z LOUHNXUUHWHXVHR DIRZ 06 GRNGQ H SHAMGEWP RG-ODNHJ
WOQWHLPXUWHG BRWP RGH0 RUBFRIQ] LQ) FUMHEWRRMY Z KIFK P D UAXOQWHHIHUUFRIQUWROR FBHEW
GIHY/RQI LOCADOQMKP HIV 7 KLY IXIEDGRHZ L@EHH [ HAWHI RAWH&RP SO0 EHILQQRQY) Z WKH\ HU
" HPEU Z K HD® CERSNRQSHIP WG 7 KH&RP SD) KDVDGROMGWY IXIAFHDVR -0

Z \W QRP DMUDCH [ HAARQWKHI LDGADOWIAP HOV

1HY RWSHJS QW

YDUE GHABRY/ SHUXQWYGHMP LGHGE. GYIGQ) GHATRW DMIEXEEBGIVR XQWRTHYE, \WHZ HIKAG
DYHIIHXQWRAMBIEQ) GAUQ) \WHSHIRG 1 HAMGFRP HSHUGOWE XQUWIP RXQNVDWKP H/JUDQIVR DIXQW
DAKRU HG 7 KHI RTBZ LQ) \BEBIVKRZ VAMHFRP SRHWR GOMME XQWI RAHWUHP RQMVHIEQ)

6HSWHPEHWBHSWHPEHU

: HIKWGDHDIHXQURAMBOAR) + EDIF
" LOMHHIHRAR XQWDAWRY H> 2 2
8 QWXHGLOFRP SN GHABRWSHUXQWE GO

7 KHIRZ 1Q) \REGI\WKRZ VWHFARP SRCHOVR GOMWG XQWI RUMHQHP RQMVHIAQ)

6HSWHPEHBHSWHPEHU

;. HIKMGDHDIHXQURANBIAQ) + EDIE
" LOMYHHIHRAR XQWDMWRY H> 2 2
8 QWXHGLOFRP SN GHARWSHUXQWE GO

DARRU] H3XQWKDYHEHHRH FOGHG I URP WHFDBX@MNRQR AOWGZ HIKME DHIIHXQW
RAMBQAQ) DANHLGFOMROR WHHXQWZ RXT KDYHDQ DQNAOMYHH | HAW

0 H]DACH(TXW

" XHRWHFRQMIHO® UHEHP CEGIQDMHR &@W) SINGHLQMKRUXQWIMKHELQ0 DK WH
&RP SI) FOOWU LHAKHHXQWD/ARP SRIDY HIXW LOWHP H ] DQGHVHRIRQR \WHEDDIGRHWKHAT KH&RP S
GRVQRVEXUHRE® EHIHYHWKDABHIMS PRI HWAYHVDQGWHUHE-P SIRQR \WHEMW) XQWIY SUREGIR
RPXUS$ VR 6HBWP BHU WHHXQWOUHUHR.GHG DANHULQMWICFDN LQY YDOH Z KIFK HIXOBG 1 DU
YOOHDY/GHAMP LGHSD/R WHIMKHEMIQO DK

*2,1* &21&(51

7 KHOFFRP SIQ QY | LQDGRDONAP HQVDHSIHEHGRODIRQY FRIFHQEDLYZ KIFK FRQAP SOM/KH
D0 DARQR DAHVDQG\VDAN CAMRQR ACELOMA DG FRP P W HOVLQWHQRIP CCFRUHR BXMGHY $V
UH GRAGLOWHIOFFRP SO0 Q) | LQDGACOWBIAP HON \WH&RP SIQ KDGDZ RING FESAMIOGH LAVR D/
R 6HBWP BHU DOGDQHARW DG HADK XVHELORSHIDIRQVR DG
UASHRAWHD | RAHQGHP RQK SHIRGHIG-G6HBAP BHU

)
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7 KRVHP DY UDVH\EWERQNORXBENERAVWHE RP SDQ v HOW \R FRQMXHDY/DIRQ FRFAHQIRU
\B HYHP RQKVIURP \WHIMXDFH@MR \WHHI LCDADOWRMP HOV 7 KHCEOW \R FRQMXHDYDIRQ) FRFHQLY
G-BHGHOAXSRQWHERP SR JHHDNY SUR WBE®! RSHDNRQVLOQWKH | XUUHKURXT K VDBY DG RMR REBQ WH
QWY [IQDAQ) DG RUUNNVHBE3WRDOFDEMIOR P HHAMWREQ) DIRQYDG WD, IWACHOWH/DIMQ) 1URP
QP DIEMHVRSHDINRY/Z KHQWH  FRP HGH

,QREHNR I XQGRYRQ) RSHDIRY/ WHERP SIQ SHIRAFDM | CARLY RAMBQEQ) CFFRXQNVUHRHYTE®
Z WK I X@UHFROH DADSHAQIIHR 1DFHYDOH 6HH1 RM 1 RUXUAHUGVAXWRQR \KLY DUIQIHP HQW

7 KHI LOGADOMIMP HOVCR CRACFOGHDD DEXR HOVWDAP LIKWEHQHHXDY L WHERP SO LV XTE®
R FRQMXHDVDIRQ) FRFHD : KIGIWHERP SIQ EHIHYHVIQWH YICELOW R IWVRDA\ \RJHHDMUYHGY
WHHFDQEHCR DAXUIIFHAR WD | HAW

,19(1725,(6

, QHRUHYFROMWAR . WHIRTRZ 1Q) DV
6HSWHPEHUHFHPEHU

, QMR + ILQMKHGIRRGY/
, QHORY + P HKDAH 2
, QHRRY G-ERIW

, QMHRURY

35(3$," (;3(16(6$1' 27+(5
3UBOGH SHIH/DIGRAHUDIHVFROMR \WHI RTRZ LQJ DV

6HSWHPEHU'HFHPEHU

SUSDGOFHHOEGI HY
3UENGP DINHNY H SHOHY 2
2 \MHUSWEOGH SHOHY

7RED

17$1* % ( $66(76
, QY LEGI DAHM\XEVRVR TP RMY DARQFROMWR \WHI RTBZ LQJ DV

6HSWHPEHUHFHPEHU
8VHIXO /LIH

7WG-P DWW <HY
$ FR® XOMIP R DIRY

, QI LEBIDAHNE GV

$ P RMY DMRQH SHOHI RUQIQ LEGYI RANHWUHHP RQI SHIRG/HIGHG6HBWP BHU DG
ZDV DG UASHRAHD DOGIRAWHQHP ROK SHIRG/HIGHG6HOMP BHJ oG zZDv

DG UASRMHD
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7 KHHAWP DAGIP RUY DMRQH SHOHI ROWHSHIRGAKEHIYXHAR 6HBWP BHU LVDVIRBZ V

7TUDGHPDUNYV

$ W

"O(55(" 5(9(18(

" H HUHG BYHIH U BUAHIV P RQNVUHFHYHS SURMR SHIRG HIGEXWDHSLOWHI RTBZ 1Q) SHIRG
" HHUHG BYHIHFRQMVR \WHIRTBZ L) DV

6HSWHPEHUHFHPEHU

2 (GHY QR HVKISSHS 2
" LLHAVAR FRQAP HUSHSD, P HQV 2
" HHBGUYHIH 2

0(==%$1,1( (48,7<$1' 0 (0% 567(48,7<
0 HPEHJ8

7KH&RP SIQ KIGRGHFDWR P HP BHUXQWWURKIK O DK 3URARO DUK WHERP SI)
KOG OGP HP BHUXQWIMAKHGDOGRAMBOAQ) D/R ' HAHP BHU DG UWASHAYHD 7KHMH
Z DVQREP MIRQROWHQ® EHUR 8 QWWDWP D EHIMKHGE, WHERP SO 8 QWKDGQRSOUYDOH ( OFK
P HP EHUKDGRCH YRMI RUHTFK XQWRZ GHG

" XUQ) 0 DK \WH&RP SIQ [P HIG-GIWRSHDI) DIUHP HYWR FUDMWUHFDIAVR XQW
GUIDMD/EDV) &OV: DBEDNV3 7KHERP SIQ DR HG R &OW) 8 QW
&OW: 8 QWD &DW3 8 QW ( IFK&DW) 0 HP EHMKDEKDHWHUWKWR | LB X\DOR SXUFKDH
WHUSIR IDB\WKDHR DODGAWR DOXQWKDMWHERP SO P DL MAHIURP WP HWRWWP H ( CRK&DW) P HPEHU
LVHINBG\R GUIBMR)Y \KEVRAR DAKRU DNROR FHIBOP HP EHY Z WWHILOW  EHQ) DEFDME\WRSD
R DP HP BHUGOD L CSSOFCEGI DGWHUPDQQ  LOSURSRMRQWRWHUSHAHQEIHIQAMMXY 7 KHID\WJ
QUNB\RY/DHOTRFDM\REOW) &OW: DG YHMGEDN3 P HP EHYIQSIRSRMRQWR WHUUG-RIYHSIR
(DBRZ GHIKLS LOMIAV , QFRIMGANRDZ LW \KH P HYEP HOMMHERP ST FROMUMG IWRLLQDCP HP BHUXQW
\RE&OW) DGEOW: XQW $VR 0 DK RUWLGDCP HP BHUXQWZ HHFRQYHWG\R &DW)
XQWDEG  RWLQCP HP BHUXQWZ HHFRQMWMGR &OW: XQW $ @HHHFHVIQWVIERWR
XQWR \WH&RP S VP HP EHYAT HIXWY UH GRAKHFRQMHMROR XQW

&@W: DBEOW3 XQWIHARQ YR XQW ) XUKHJ &@W/3 XQWDUHQRAHNBE VR G WIEEXWRQV XQIMD
FHIMQKX G SIRMMRY/DVVHNA “ROGR 0 DEIHY DAKHWP HR \WWH DY DG DUHP HADQG \WHXQWDUHI XD

YHIMG $Q IMKHGXQWYHAV  D\WURGH\ HOUZ MNWHUP DQQ)  YHI P RQKO RYHUDQDEAWRIO
WUHH\ HOUSHIRG

7KHHOHQR&DN3 XQWIMKHGDIGRAMEEQ) D/R 6HBMP BHU

,Q0 DK WH&RP SDQ IMKHG DQDEAURID &OW: P HP BHUXQWIRIFRQIGHINR)
RN
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,Q0 DK WHERP SDQ. DR H &MY) P HP BHUXQWIQH FKOQIHI RUFRQXGIY
VHYLEH/UHDMG\R VHAXUQ) FHBEUM P HP EHYDQGCP EDADERYR WHERP SDQ DQGH HRXAWGAFHH
DIUWHP HOVZ W WHFHBEUM P HP EHY ERKR Z KIFK RAPUMGLQO0 DK 7 KHHXWP DAG YOOHR \KH
L7 DG DARHVHYIFHIGA-BARQ@AMIQ0 DK Z DV 7 KHVHYIFHLGA-BURQ GDM SUHFHE-G\WWHJIUDQV
W DV\WHLY. DG KOG QRAEHHDP XWX DI UHHGWR DQG WHH RUH Z DVUAYDOHE DAVTIUYDDHDYR - XCH
Q6HBMPEHU  WHIX DGZ DVDIUH-G\R DQG\WHI IDQAEDMZ DVHWEEDKHG 7 KHIH RIH WHXQWZ HH
JUDQG DG \KHDFRKHG HTXW EDVHG ARP SHQDIRQZ DVUHRDWL IHGR &@W) 0 HP EHIV( TXW RQWH
&RP S VEDDIFH\KHHADARHI UDQAEDM | IUYDOHR

,Q0 DK WHERP SI) MKHEOQDEAURI0 &MV) SONHIQHIRUXQWIQH FKOQIHIRU

YOURXY DGYHMYQ) COGP DM VHYLFHVRYHUD  \ HIUSHIRG Z [\ DQHXIP DAG YODHR REH
P RW HGRYHU \ HOLY , QGAMWRQ\R\WH &MY) SDNHUQHIRUXQWIMKHGLQO UK WH
DIUWHP HOMFFOGVDSXARSIROL D\MMKRGR LQHDQQIVEH RHIQMIMME H/ G-SUHFADIRY 006

PRWDND (%7' $ IQHWHUINDOHU  RU DHQRAP HAQZ KIFK WHP HP BHUP D KDYHWHRSIRQ
RZ ALY [P WHERP SI) Z KLFK \KDEDALIJHAKHP DOEDRY \OBIR \KHP HP EHIVHQMHP HP BHIKLS
LQMIWEDINRWHERP SIQ $ VNHHXQWIDHFRQMYHQ® WGEHP CEG! WH DUHSUAHOMGD/20 H ] DQH

( TXQAW RQWHE&RP SIQ) W EDDGRH\KHW

7 KHHAWP DMGH SHOHI RUYDURXVP DNANY DQGDGYHMMQ) HYEHVIQH FKOQIHI RUE@W) SON@HJ

LOHRUXQWAARIEHGLOWHSUHAHAQ) SO UDSK | RAWH SHIRGA\XBEVHIXHAR 6 HBWP BHU D/
IRBZV

$GYHUWLVLQJ DQG
ODUNHWLQJ
(ISHQVH

' XUQ) $SUOO0 D Dg5-XCH WH&RP SDQ IMKHG &MYV: P HP EHUXQWIRUFRQUGHDIRQ
R [5SR LP DA

CXUQY -XO OGS XX WHERP SO LWKHG &MV: P HP BHUXQWIRUFRQIGHDARQR
DSSIR LP DMD R Z KIFK C8SK P DM KOG QRABHHQUFAHYHGD/R 6HBWP BHU DG
LV SUAHQME D/DUBAIROR 0 HP EHAT( TXWY RQWH&RP SOQ WEDDGRH\KHAW

QXX WHERP SIQ HOMIGLQR DQHP SR P HQADIUH-P HQAR KWHD&KIH ([ HIARYH2 [1LAHJ
$ VSOVYR WYDIBHP HOMEHERP SIQ. IMKHG DEAMRECR@W) P HP BHUXQWYDDHG DAZBSUR 1P DAD
7RIECHIXW EDHEFRP SHODIRQH SHOHLGRXUHE UHDI MY DIUHHP HWZ D/OSSUK LP DMY
GUQ WHQGHP ROX DOGWWUHHP ROKV SHIRG/HIGHG6HBWP BHU

6833/ ,(5 &21&(175%7,21

7KH&RP SDQ KDVDQDI UHHP HAZ LW D XQUADMG SOV | RUYDURXVZ LHP NI CRYMEY LGFOAQ)
SRGAIRY ERMIY) OEHIY DOGSCANDILGY 7KH&RP SDQ SXUKDHYI LQMKHG JRROAKUIRXI K EQINANDBY
REAWVKDMIDAHD  G-BRIW, QDEAMRQWWHSXUKDH/R [LQMKHEIRRGY WHERP SO SDVAHMIO
WRUIIH DEP LQMADAYHI HA/ DOV HY HIDAG\R \MHSXUKDHEIRRG/ 7 KHHLYQR\GHALLHGWLP R \WH
DI UHHP HOABXWARQIDHY Dv DEAMR IDCEGCNHADEBY REHY DHIWKHS * XU \WHQGHP RQM DOGWUHP RQK
SHIRG/HG-G6HBWP BHU DG R \WH&RP SO0 1VZ LCH UHDMG SXUKDHYZ HHI URP \MLY
\XSSTHU
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JQ2AREHU  \WH&ERP S0 HOMMGLQR DP DI HP HQADI UHHP HZ LW DUHIDAMG SO 1 HAR
1RYINO * 7 / / & DQDIIIDMR DP HP BHUR WH&RP ST \R SURYLGHP DCDIHP HQAHYLFHYI RUDQLQMWIDM P
R W\ HDY Z MK\XFAHALYHDARP DIF RH\ HOUBGHZ DY XQBWHWHUSOMVJLYHVD @ Z UMMDCQRIFHR
WP LODIRY 8 QEHARHDI P HQMAH&RP SO DIWHHARSD DP RQKO [FHHHDOOR R WHERP SIQ IV
VREOUHYHMHHGHS | RAKHSUHMRXVP RQK SIRVIGHGWHERP SIQ JHHIDMG SUR LWDYGH LGHSLOWH

DIWHP HQV XU \WWHQCHP RQK DQG\RMUHHP RO SHIRG/HIGHG6HSWP BHU DG WH&RP SI)
AGQRAHRED) PODIFP HOVHY ,QLRHPEU  WHERPSI) DQG1HKIR 1RYINO * 7 // & DIUHG
VRWP LCDMWHDI UH-P HQAP P HADMD SURMRWHFBRIQ) R \KH&RP S VFRQMP SOAG, 32

" XUQI 0 DK WH&RP SDQ. HOMMGLQR\E R QFHHDIWHHP HIVZ W WHE. W) SDNGHIQYHARLY
| RUP DINHIY DG DGYHMNQ) VHYLIFHY 7 KHDIUHHP HWUNXUHRIRGQ) SD P HOWR SHUDIUHP HWV
HOFK\ HOU RUDQLQWIOMP R 1LYH\ HOY $ GAMRIDD \WHD) P HOVUADXUHWWHERP SDO. R UHP EXUHRWIR
SRANHA SHOH/UADAMGR SURP RIRQR WHERP SIQ VSIRGAW , Q1 RHPEH \WHDIWHP HQNZ HM

CP HIG-G\RLFOGH [P RY RKHUSIRYIMRY SDNGHULQYHARURSIRQR WP LCDM\KHDI UHP HOWLL D
PIAR)(%7' $ \WAKRGIVQRPHAQHWH) RJ  7KHWRBCH SHOHUADMY \RWHDIWHP HQNZ DY/

I RANHQQHP RO SHIRGHXAQ) 6HBWP EHU DG | RANHWWUHHP RQN SHIRGHXAQ)
6HBNP BHU R ZKEFK WVIGFOG-GIQIFFXHGH SHOHVD/R 6HBWP BHU
7 KHHWMP DAGH SHOHI RAWHSHIRG/AMEHNYXHAR 6HBAP BHU VDVIRTBZ V

$GYHUWLVLQJ DQG
ODUNHWLQJ
([SHQVH

_6SRORUKIS $JHP HOWV

,Q0 DK WHERP SIQ HOMBGLQR DVSRQRUKLS DIWHP HZ [\ D XQUHIMMG SOV Z MOQWH
\GRWOQG HOMIBCP HOAQBAMY 7 KHD WP HYWDYVDWLP R \KUHH\ HOLYZ LW DQQXO0SD) P HOQVR
( DRHUSDWY P D AP LCDMWKHD) UHH-P HOAXSRQDEWIFK DASHAILHGLQWHDIUWHP HW  XHR\RH&RYG

3000-P LF \WHI LAY HDUR! \MLY DI UHHP HWRQD FOEBG | RUDQLQAIOSED, P HOAR Z \WWHUP DGRV

SO CEGISHAHSIRMMRQY/R WHDI UHP HQAB DLAQ) QR DO DMQEFHIQWHMEEXP 7 KHVRBCH SHOH

UMY \RWH DI UHHP HWRHWKUHHP RO SHIRG/HXBHG6HBAP EHJ DG ZD/ DG
UASHRALYHD DOG1 RMHQQHP RQM SHIRGYHG-G6HBM BHU DG ZD/ DG
UASHRALYHD

LQ$SUO  \WHERP S HOAMMGLOR DVSRQRIKLS DIUHP HAZ WK COXQUADMG SOW Z LMOQWH
\ERWOGHOMIECP HOAMQGAWY 7 KHDI UHHP HYWD/DWLP R IR\ HOW/Z 1\ DQQXO0SD P HOWVR
( DRHUSDWY P D AP LCDMWKHDI UHH-P HOAXSRQDEW K DASHAILHGLOWHDIUWHP HW  XHWR\WHERYG

3003-PLF WHWP R \MLYDIUHP HQZ D/SRWSRHE DG FRP P HRHGLO- DO Z W H SUDIRQR)

* HHPEHU 7KHHZ DVQRH SHOHUHDIY \RWHDI UH-P HWRWHWUHHDQG QGHP ROK SHIRG/HIGG
6HBAP BHU 7 KHVRBCH SHOHUHDIMY \R\RHDIWHP HVWZ D/ | ROWHQHP RONVHIGG
6HBAP BHU oG | RONHWUHHP RQMVHIG-G6HBWP EHJ

,Q0 D WH&RP SDQ HOMMGLQR DVSRQRIKLS DI HHP HAZ 1\K DO XQUHIDMS SO Z MOQWH\SRW
DOGHMVEICP HQAQBMY 7 KHDI WP HQADYDWWP R WUHH\ HOWYZ LW DQQAO0SD P HOWR ( WHU

SOWP D WP LQDMWKHDI UHP HUWXSRQDEUWIFK DASHALLHGIQWHDIBHP HQV XHWR\WWHERYIG  300GPLF
WH
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DI UHHP HOAFDIBG | RUSRWERGHP HOAXQIDIWIEDGRH DVGHLGHS BIMDARQRIP D07 KHHZ D/QRH SHOH
UMY \R\KHDI P HQVRWHWUHH DG QQHP RQK SHURG/HIGHG6HBWP BHU 7 KHRBCH SHOH
UHDACY \R\KHDI P HQAZ DY | RANHQGHP RQNVHIGHG6HEWP EHJ DG IRUKH

WUHHP RQIMVHIGHG6HBWP BHU

,Q-X0 WHERP SI) HOMMGLQR DVSRQRIKLS DIUHP HZ W DO XQUAIMAMG SO Z LMOQWH\ER W
DOGHOMIBEGP HQAQGBAY 7 KHDIUHHP HYWD/DWMP R 1RXU\ HOWY/Z W DQQKOCED P HQWVR WHILIKY
\ HOUDQG HOFK\ FOUI RAWHOWHRUHH\ FDY ) RAVSRQRYIKLS DATD. SRWXHDRQHYHMAH DI P HQW
FOOY| RUDQ HADDARQLOWHI HA/UDQILGY | URP W G-BHEQ ROWHYHXH 7KHDIWHHP HOADOR FODY
| RUDAORP DI \KFFHALYHRQH\ FOUUHQHZ DY XQIOMP LQDAMGE, HWHUSOWZMKD @) CRIFHSUR MR WH
H SWDARQR DILYHQWMP ' XHVRWHERNG  3D0G-P LF MY DJUHP HYZ DVEP HIG-G\R UHGFHWHLQWIO
\ HOUSD P HQAR

7 KHVREOH SHOHUHIY \R\KHDIUH-P HQWZ D/ DG | ROHQGHP RQXN SHIRS/HIGG
6HBNP BHJ DG UASHRAYHD DG 0% | ROMHWNUHHP RO SHIRG/HIG-G
6HBNP BHJ DG UASHRALYHD

7 KHHWP DAGH SHOHI RAWHVERQRIKLS DI WHP HVDY GAAUEHG CERYHI RAWHSHIRG/AMEHTNXHAR
6HBNP BHU LVDVIRGBZ V

$GYHUWLVLQJ DQG
ODUNHWLQJ
(ISHQVH

(PSR PHV$JHPHIN

, QDEAMRQ\RWHHIXW EDHGFRP SHODMRQIWKHGVRWHERP SO W&AKLH ([ HRAWH2 |ILFHJGVROMHS
IQ1RM  WHWP VR WHHP SR P HIAR UHP HINDT) RUDGAMRIDOFDK DQGHTXW EDHEFRP SHODIRQ
¥ DB/ \KEMPMR \WH\KFRHW XCFRQMP P DIRQR WH&.RP SDQ 1V, 32 DRKLEVIQ) FHABQP DUNHNCEADT DARY
PIOMEV/DQIQ IR 0 \R 0 DUGRHIZ DGZ KIFK WMAXEMRAR DVHFRQEDY SEIFRIHIY $
VHRXUMIVR | HIQ) WK DVDR, 32 LY QRVRQUGH IS SURETEGIVR RFFXUXQICIMY FRQMXP P DMG 8 QEHUS 6&
DG$6&  ARP SHRDIRQFRWIRUY DB/FROBIGQ) SHIRP DFHFRIEWRONKRXGRI EHUFRGGZ KHY
FROUGHHG\R EHSURETEGIVR RFFXU WHH RH QR FRP SHODIRQFRWZ DY UHFRUEHG | RAVMHWUHHDQG QCHP RQKY
HQG-G6HBWP BHJ

$ FFRXQWVS HRHYDE®H) LODCHQ)

,Q6HBWP BHU WH&ERP SOQ HQAMHGLQR DQ DI UHHP HQAZ 1K DQXQUHIAG SOV \R SBGIHHDI LE®
CAFARXQWV UHAHLYCE®H | RUDFDK DGYDRHDAD SHAHQMIHR \WHRXWBQAQ) [P RXQAZ LK WHUHP DQQ) EDDIgH
GHXSRQFRBANRYI URP \KHPX\WWEP HJ 7 KHD) WP HQAKDYDRIQMWDOMP R RGH\ HOLUZ KIFK Z L@DARP DD
U | ROARAWLYHRGH\ HOUWLP VXQBW\KH&RP SDQ SIRVIGVDQRIFHR WP LDNRQDABDWW - (D VSURU
\R\KHWLP LCDNRQADM 7 KHUHFHYCEGY DHSBEIHEZ W I XAUHRXYH Z KIFK P HOQ/AKHE&RP SDQ. B/ \WHUMN
R QRED P HQAIQG WHH RUIH GRAVQRAP HHAKHGH LQWRQR DI CARLQ) DUIDQIHP HYMXQEHS$ 6&

7 KHOP RXQVDGYDAHG\RWH&RP SOQ DUHFIWI LHG DV DVHRXUHG BORQRQ\WHE& RP SDQ v EDDFH\KHADQG DR
I HAVARP SXINMG RQWHRXMIBEQ) TP RXQVOHWHDMS DVIQMBWN SHOHRQWHERP SDQ VMBMP HOAR
RSHIDIRY/ 7KH&RP SR KOG SBGIHGCESK [P DMY R PXRP HUDFFRXQIVZ KIFK IV UHRGHG DY
UHFHYCEBVZ W WHFRXWH DQGKDAVHRXUHGERIFZ IQIVR D8R [P DMY DVR 6HB\WP BHJ
7REOQMIANW] SHOHUHRGHGIQDARADNRYZ M \KHVHRXUHG GDRZ D/ | RAKH\KUHDQGQCHP RQKY
HG-G6HBWP BHU
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, QIEAWRQW\WHDI WP HOVAVAXAWHGIQ1 RM  WHERP SIQ KDV DQDUWDQIHP HYZ W 5 CEEIW RO
(TXW // & 5+( DUHDMESOW GHWRARP P RORZ QGHIKLS XQEHUZ KK 5 + ( SURMGH/GHYHBSP HW
D LQMDAYH DG LDGADOHYFHARWHERP SDO. 5+ ( WARBD RZGHGE \WHP VUMW P HP BHUR 1 HAKIR
DQG1RYIN / / & Z KUK VWHP DNVRIW P HP BHUR \WHERP SO) 8 QGHMMHDIUHP HOMKHERP SIQ Z LD
RUUHP EXHS5 + ( DVOSSOFCE®! |RUDD H SHQAVIWRUKLLG SO/ DAY RQIWEHKDD LGRXWYI RARH
&RPSI) ) RUDQ MY JHH.DODGE 0GP LQVMDAYHIRMYMYSHIRP HGE 5+ ( RUS+( HP SR HV 5+( D/
DESOACEG! Z LOFKOLI HEDAN WHHP SBR HHVDDUHY DG Z DIHY WHOADQG UHIDAG XD/

7KHH SHOR/DHDYI RIBZ VI RAKHQGHP RQK SHIRG/HIG-G6HBMP BHU oG

6DDUH/DGZ DIHY
S5HW
8 NI/

7 KHH SHQH/OUHDYI RTBRZ VI RAKHWUHHP RN SHIRG/HIG-G6HBAP BHU DG

60DUH/DOGZ DIHY
SHW
8 \MDWY

, QDEAMRQ\RWHH SHOFVSOGE 5+ ( WEHUHP EXVHGE \WH&RP SO \FYHIDORK-UUHIMAG SO
KDYHLGPAUWHGH SHOHYRUDGYDRHG DK R EHUHP BXUHGE WHERP SOQ ' OP LDQ1 RYIN LVWHP DVRLUMY
PHPEHUR 1 HKIROGGL RYIN / / & ZKIFKLVDP DMUWP HP BHUR WHERP S ' TP LDD1 RYCNLYOORWH
POMMWP HPEHR . IDRVS GMRY // & $ SSHIMRQIADDY / / & 7& + HIGMFDWH / / & DOGLVWH\RO
PHPEHUR 5 CERW ROI( TXAW' 73 // & 7KH&RP SDQ Z @80 RUUHP EXWH DVOSSOFCE®! IRUDQ H SHOHY
\WH UHIOMG SO LGFXUZ KLBICANY RQEHKDD R WH&RP ST

$ GAWRDD \WHE&RP S UFRG/UHRHYIEGY HDAMG\R D) H SHOAVIGRXUWHGROEHKDD R RUFDK
DGYDORH/AR UHIDMG HMY

$ P RQVGHWR UHDMSE SO Z HHDVI RTZ VD/R 6 HBWP BHJ DG AP BV

5 CEEIWW RBI( TXW / / &

* P01 RYIN 2
5 CEEIW RBI( T]XW' 73 // &

1HKR 1RYIN//&

. DRVSGMRY // & 2

$ P RQVGHI P UHDIMG SDW/Z HHDVIR®Z VDV/R 6HBRP BHJ DG HHPBEU

$ SSHIDIRQYADDY / / &

' CP1DD1 RYIN 2
7& + HIOWFDMH / / & 2
. IDRVSGMRY // &
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JQ6HBMPEHU  \WH&RP SO IMKHGDSURP IMRY QRMWRD&DW) P HP BHUQH FKDQIHIRU
7KHWP R \WHQRMMKHOAMR P ROMVIURP \WHEMR \WHQRMRUXSROVKFFHM XO
FRP P HIFHP HOR \KH, 32 7 KHDQQBOQAMAIDMROWHCRMIVAKHP [ LP XP (B0 0CCP RXQAIERZ HEXQEHMH
DSSIFLEBIXKY @ZVPIQY  ZKIEKLY — DAgHSWP BHU 7KH&RP SIQ PD WD DORUDQ
SRMROR \KHSUGASOOEDDFHDAD. WP HZ WWRXWBHIOV

68%6(48(17 (9(176

7KH&RP SO0 KDVHYDODMS \EVHIXHWAYHOWVURXIK 1 RYHP BHU \WH@MZ KIFK WHI LCDCADO
B HOVZ HHDYDDEGI R BHMWXHG

,QIEAWRWWHRMP HOMRQGIQL RN IQ2 AREHU  \WH&RP ST IKHG DVHFRRQG SURP LMARLY
QRMED&OW: P HP BHULQH FOQIHIRU 7KHWP R WHCRMMWWH@AMR P RONVIURP WHEM
R WHQRMRUXSRQKFFHM XCFRP P HA-P QAR \WH, 32 7 KHDQQDOLQM M MWDMROWHQRMIVAKHP [f LP XP
BIDOIP RQNIIRZ HEXQEHWHISSIFCEBIXKY @ZVPIQYV  7KH&RPSO) PD USD DORJI) SRMROR
WHSUCASOOEDIGRHDAID. WP HZ WKRAEHIDOY

QLIRMPEH  WHERP S H HXMGI RQEEHRSIRQDIUHP HWZ MW ER&MW) P HP EHY 7KH
WP VR \WHDIUHP HOWJUDQAHCFK | RXQEHAH W KWIG ROMRQ\WR SXUAKDHFRP P ROWRRNXS R R \WH
VREDKDLUH/IQWH) RXQGHI 2 SINRQ3RROXSROWHFRQAP P DIRQR \WH&RP SO 1,32 7KH) RXQEHIV2 SR
3RROVDSRRCR \KOW/UAHYHG| RUIRXQAQ) P HP EHYR \WH&RP SOQ DGZ L@EHARP SIMGR R \KH
VREDKDUR FRP P RQWRAN RAMBES P P HADMD SURMR\WHIQWICFRMQ) R \WH, 32 7 KHRSWRQ/Z L@
YHAR  LOXSER HQVRYHUHH FOWEHILQQQ) ROWHFEMQ) COMR WH, 32 ( DK LOADED HVZ LaOYHAN
XSRQWHFBMQ) SUFHR FRP P RQWRAN UDFKLQ) FHMEIQP LAMRCH/ DI | URP R R \WH,32
SUFH
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MP 2 WHI( [ SHORVR , WKDGFHDQG MAMEXWR)

7 KHI RGBZ Q) \BEGIVHIV| RV WHFRWVOQGH SHOHY RIHARDQ\WHXQEHZ UM GVFRXQVOG
FRP P IR SD CEGIE, WHUHIMADQAQ FRQCHRAIROZ W WKHVDBIR- FRP P RQWRAN EHQ) BIIMMIG $ @

P RXQNDUHHAP DAMVH AHBWRUWHG( & WIMDNRQIHH \WH) ,15$ 11000 |HHDQGWH1 < 6( $ P HIFDQ @XM
IHH

$PRXQW WR
EH 3DLG

6( & WILRDIRDI HH

),15% QX IH

1<6( $P HIFDQ@MY [HH

3UQNY DGHIWMQ) H SHH/

[ HDOHVDEGH SHH/

$ FFRQMY 1H/DQGH SHOHY

5HP BEXYHP HOR XQGHZ WWITH SHOH/

7 DU HUDI HNDQG UH) MADUN HVDQGH SHOHY
0 INFHIDGHRAVIHVDQGH SHOHY

7RED

MP QP QUIFDAROR ' LWHARWDQG2 LIFHY

: HSOQW FRYHYWR D1 HYDEDFRSRUDMRSURMRWHH | HFRVHIRWR WY B0 MADNROBA HON
1 HDED@OZ. SHP IWDFRP S0 WRIGEP QI\ IWAURRYDIGRILFHY H AFBWRUDQ CAWR GAKRGHY 7KH
&RP SO VDWFGV DG E O VZ L@BURMGHI RAKHIGEP QUIFDMRQR IWR | LFHY DG AUHRRY DIDQW

H SHOHY MGIP HW | LGH/DGE P RXQVSIGLOVHNBP HYWRMOTD DOGUDRIED LORXUWHGLOFRIGHURDZ LW
WHGHHIHR Q) CAMRY VKWRUSURAHHAQ LOZ KIFKWH DHDSOW B WDROR \WHUMBIXYDVOQR | LFHURU
AUARU SIRMG-GWH  CRMGLIQIRRGI DWW DELQDP DYHMUDRIED EHIHYHGWR EHLORUCRARSSRHG\RWH
EHANQMIAVR WHERSRIDIRODGG Z W UASHRAR D). FUP LODCORMRQRUSURAHHAQY)  Z WWRAWIHDRIE®!
FDAVHR EHIHYHWHURRQGRWZ DVXQDZ 1XO:  HDORH SHAWR HOAULQR AP DV LGP QULFDIRQDIBHP HON
ZMHIFK R RAUGUHARY DGR | IFHYWWDSIRIGHWHP  LQIHIHIDZ W PP DY LGP QILFDIROLO
FRIGHANRQZ WM WHUVHIYLFHVR XVRURQRXUEHKDD :© HDORH SHAARP DQEQR! | LFHYA DIGAUHRRM LDV
LQXUDGRHWDAQUKUAY DI DOQWNICELMN\WDARXUR | LFHY DG QUHRRYP D LGRXULQVKAK FOSCAMEY

7KH&RP S VOMFBVR LGFRSRIDIRQZ LOIP IWRUHIP [(DMWHSHYRICOICEMNV R IWR | LFHY DG
GUARYI RUGP DIH/UAXKA |URP ETFAKHY/R \WHUI GO GAN | RUDRVRURP MIRQY H A-BWRUGP DIH/
UAXAMY [ URP CRWRURP DWIRQVZ KIFK LOYROYHLQMMRICP RQGAEM UXG DNIRZ 1Q) IRDIRQR @7 RAH
I(DBSURSUDMSD P HWR GYLGHIG/LQYIRIMRQR 1 HYDEDS HYVHG 6\ MM/

7 KHIERYHAVRAMROR RUDMFBYR LFRRERIDIRY B @7 VDG1 HYDD@Y. IV RAQMIG-GREH
H KDYHDQGLY WASHRARYHD TXOM LHELQIWHINB B\ \XAK DWWOVR LGFRSRDIRY B\ QY \/OQG CESTHED
1 OO

, QIR CUDVLQE-P QU LFDIRQ| RUCCELOMNYDIMGQ) XQGEHMHBHXUMAY/S AP D EHSHIP MKG\R QUHRRLY
R LFHYDQGFROMRTGY) SHYRQ/R \WH U MABQABXXOQAR WHI RURLQ) SURYIMRQY/RURKHZ [VH WHU-ILMADQWY
KDV EHHQ DGYMHGWDAQ\WWHRSIQROR \WH6( & \IKFK LQE-P QI LFDIRQLY DI OQWEXECF SRIA D/H SUAKHGLOWH
BHXUMI/S FADGGLY \KHIH RIH XQHQ RUAHCE®!
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MP 5 HHGDBVR 8 QUAIMMHG 6HRXUMEY

BLOAHRXULGAHBIRQRQ0 D Z HKDYHLAHG XQUH IMMIHGVHRXUMAR DTP MMG QP BHUR
SHIRQY/DVGHAUEHG EHBZ

,Q0 D LOFRQHANR)Z W \WKHIRP DIRQR WH&ERP SO Z HIWKHG XQWUBIAHONY
P HP EHYKLS LOMMIVIO) UAK* WIBHY / / & W1HKIR 1 RYIN / / & |RUGRP LODOFRQUGHIDIRY Z KIFK Z RX@
EHCBSUR LP DAD \KDWWRODSRWY / & &RMHMRQEDLY 7 KHXQWIP RQAILYH/HI HAAR D

| RURHXQWSDAWKDNRARXUWHGLQ0 DK

,Q-XCH Z HHQMIGLQR DFRQXANY HYDIHP HOABINKLZ LW RXUZ LQHP DNHU $ VSO
FRP SHRDIRQ! RURXUZ LGHP DNHIVHYIFHAR XY Z HIMKHG\RKIP  RUKIVGRIGHH XQWUHBHHONY)
P HP EHYKLS LOMIIVIQ) WK * WIBHY / / & Z KIFK Z RAGEHDSSUR P DMD \KDUW/RQDSRW / &

S&RMMRQEDAY 7 KHXQUWIP RQAILYHVH | HAAR D I RURHXQUYSDARDARFRXUWHGLO0 DFK

,QLRYHPBU 0G0 DK ZH\RG DG XQWUSIRHU P HP BHIKIS LOMIAYV
Q) UKAK* BV / / & WSHRARHD \R\E R LOQYHIRY DADSUFHR SHIXQWZ KIFK FRBAYHD Z RX@GEH
DS P DMD \KDWH/DADSUFHR CSSUK P DM SHMDHRQDSRW / & &RHMRQEDULY 7KH

XQWIP RAQNILYH/HI HRARD | RURHXQUYSDARDARFRXWHGLOO DK

( HARYHO DK Z HHOMHGLOR D&RQMRRUS JUHP HYEXWXDQNR Z KLFK DQLQE-SHIG-QW
HGVHYERARXVIQH AOQHIRY XQWUSIHHONY P HP EHYKLS LOMMVIQ
) UAK* UDSHV / / & Z KIFK Z RXGSEHCSSUA LP DMD \KDUWRQDSRWY / & &RYHMRQEDLY

,Q0 DK Z HHQMIGLOR I LYH\ HOUGFHQHDI UHHP HQVZ WK 1 LQD' REBHY DQG- XADQGH+ RXIK
SXKOQMRZ KLEK HIFK DIUH-GAR XVHFRP P HIADD UDRIEGIH I RWAR KHS JURZ DG SURP RMRXUBXMCHN
DQG YOUHBYR Z LGHDQGJUDQAMG XV D CFHQHWR XVHKHUSUH CSSIRYHG (IP H INHHW 1P DJH DOGRMHULQRAD
R LGNV DvZ HOD/FHIIQFRQMYEXEDKHGE KHURQKHNRADCP HADRURKHUFKDQGHY ROOGLQ
FROUQRIRDZ I \KH\DIBI DQG UHIDAG SUH CBSURYHG DGYHMMQ) DOGSURP RIRQR RXUYDUHEIYR Z LCHDGG
P DY) P DMIDY 8 SROHQMIQ) LQRVKAK DIUHP HQV Z HMKHGRHIFK R 0 V' REHY DG+ RAIK ROWHU
GWIGH XQWUBIHOMY P HP BHIKLS LOMIMVIO) WAK * IS/ / / & ZKIFK Z RXGSEH
D5SIR LP DMD KDWY/ CBLHHRODSRWY / & &RHMRQEDLY

CXUQ) WHSHIRGIRP $SUO  WRAKSXIXW  Z H\RGSDQDIJUHIDMR XQW
UHBUAHQI) P HP EHYKLS LOMIMVIQ) UAK* WIS/ / / & R LQHIRYDADSUFHR SHUXQWZ KIFK
Z RXGEHDSSIR LP DMD \KOU/DADSUFHR [BSUR LP DAD SHAKIHRQDSRW / & &RMHIRD
DLV

( ITHRARYHS XIXWV Z HHQMIGLOR DQHP SBR P HOADI P HAWZ W RGHR RXUH HAXARYHRI | LEHY

SXOKOQMRZ KIEK Z HIKHG XQWUHBLHHOMY) P HP BHYKLS [QMBAVIO) WK * WS / / & ZKIFK
Z RXGEHDSSWR LP DM \KOUW/RQDSRW / & &RQMMRQEDLY

( [ A-BWD/CRMGLERYH \MH\DBVR WHVHRXUMIVLGHQWLHG CERYHZ HIHH HP SWURP W MADMROXQEHH
BHAXUMAYS PAQUAIDGFHXSROGHAIRD R WHBHRXUMMYS PWRUS HIXOMRY'  SURP XODMSWHIKQEHU RU
5XB  SURP XODAGXQEHBHARY E R \WHEHRUMEYS FAD/AMIQLAMRVE: DQIMKHICRAQYRVQ) Q)
SXECF R HIQ) RUSXUXOQAR EHH VB0 DG FROMPWUHDMY \R FRP SHODMRQDY SURVLGHGE XQGHUS X B!

( DA R \KHCERYH UH HIHRHG LOYHURLYLO RXUMHRXUMIAY U-BUA QMR XVLQ FROGHANRO Z LW WHULQYHR HW
WOMH Z HH CFFAAWGLOMMRY  DVGHIGHEE 5XB1 XQEHMWHBEHXUMIYS PAVDQGZ HIHOFTXLUGQ) \KH
VHRXUMEY | RULQYHIY HOADG GRABMMEXMRD WDARH FRXTS EHDH UMWY R WHLOMHWY HONIE FRXG KRG \WH
VHRXUMEY| RUDQLQCH LW SHIRGR WP H 7 KHLQMXRY UHFHYHG Z UMD GMFERKUAAKDARHVHRXUMI KOG RV
EHHUHI MAMHG XQEHAWHB HRXUMIYS FADQG\RDADD. UADBIP XWNEHP DEHSXUXOQAR DUHIMADNRQRUDD
DYDDEGH HP SNRQIURP KK UHI MADIRQ
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WP ([ KIEIWDQG) LODQADCE VM HING FKHEX®V

D ([KIEW
7KHIRTBZ Q) H KIEWDUHI LG DVSOVR \KLY'5 HILMRDAR6\BRP HQWV

([KLELW 1R '"HVFULSWLRQ
RP R 8 QCHZ UMY $ JWHP HONV

) RP R 3R &RIYMHVR)
SHWIFDMR , (FRERDNRD \REHLOH [ HAWP P HEDMD SURMRWHFRP SBINOR \WVRIITHIQ)

98 @¥ V \WREHIOH [HAWP P HADMD SURMRWKHFRP SBINROR \KIVRITHIQ)
_6SHP H&HWIFDMUSIHHD) \KDBW/R FRP P ROWRANR ) WK LCH: ICH .(F

28SQROR 0 DB/ / 3

$ P HIG500G5 HMUMS & ROKANY) $ JUHP HONDMG0 DK A DOGEREHD) KK

> UB/// & OG-[PH : KHMMCHGE D:  KHMRCH&RQXKEVY)

_$ GMODIY SURSUHRIKIS $ JUHP HONDMG-XQ B\ DOGEHMHD) IRUGA 6RP1/ / & DG
QUK B /[ &

SXWEP : |CHP INQ) DOGYRMIQ) $ JUHP HOMDMS6HBWPEH) B\ DOGEHFHAD) IRJG 6RBY
L1 & DG) K> TV [ [ &

1 IB-DHS$ JWHP HOWMDMG0 DFK B\ DOGEHRHD) WK* WEH/ / / & DQG1ICD' RAY
$PHIPHW R MSHIHAYH1 RYHP EHJ W/ IHFQHS JUHPHONMDMS0 DK~ B

DOGEHMHD) WAK* WEH/ / / & D051 1OD' REBY
1 IBHHS JUHP HOWEDMG0 DFK F\ DOGEHEHD) WAK* WsH/ / / & DOG-N ALG

ORIV /| &

$PHPHMM R GDMHIHRAMH1 RYHP EHJ \R/ LBHDHS JUHP HONDMG0 DK B
DOGEHRHD) WAK* B/ / & DOG-D BLG, OMMNHOV / / &

SROMPRUS JUHP HOMWIHARYHO DK B DOGERRHD) WAK* ISH// / & DOGTUEHR
QIYH//&

JRP R ) RXQEHI2 SWRO$ JUHP HOWV

YRKIICH: ICH . F (W, GRHOYH3 @)

JRP R 5HRMGEWENS QVE JUHP HWEXWXDOMR) WAKOICH: ICH.QF  (TXW, GRHOMH
3

6HRQGS P HYGHGD0G5 HABAG (P ST P HY/S JUHP HOW | HAMYHEHBNP EHJ EHIHD
) UAK* WBHY / | & DOG-DHIS QRIR)

JRP R .QGP QUFDNRO$ JUHP HONEHF HD) UK OLCH: ICH .QF DOGHIK R IWRIFHYDG
QURRY

S&ROHOWR : ISI@/ /3

LROHIWR 0 DB/ / 3 LFXGGIO([KEW
3RZHJR $ WRIH _|QFOGHGROMLI COMHSDIHVAR WY UH MADNRO WP HOWV

BBBBBBBBBBBB

BUHYLRXVO\ ILOHG
7R EH ILOHG E\ DPHQGPHQW
ODQDJHPHQW FRQWUDFW RU FRPSHQVDWRU\ SODQ
&HUWDLQ SRUWLRQV RI WKLV H[KLELW KDYH EHHQ RPLWWHG EHFDXVH WKH\ DUH E

FRPSHWLWLYHO\ KDUPIXO LI SXEOLFO\ GLVFORVHG

E ) LQDQADCB\BMAP HVB FKHEX BV

6 AKHEXBV QRADMMG CERYHKDYHEHHQRP WG EHFDAHWHLG RIP DMRQUATXLUHG\R EHVHIWRMW WHIHOLY
QRASSOFCEGIRUMKRZ QLOWHI LODCADOXIM HIWVRUGRMKHIR

MP 8 QEHUENQIV

K QR DUD/IQEP QULFDNRQI RUCCE O/ DUMQ) XQEHWHG HXUMEVS AR PD EHSHP WG
WRGURRY R LFHYDGFROMRIG SHIRQVR WH U MADQYEXUXOQMR \WHSURYIMRQY UH HIHRHG
QWP R \KV5 HIMADIRQGVIM HOARURKHZ [VH \KHS HI MDD EHHD DGY MG WDAQWH
RIQROR \WHBHPXUAMEY DQG( [ FKDQIH&RP P IWIRQVKRK LQG-P QI LFDARQLY DI DQWBXECE SRIR
DVH SUANHG
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LQWKHS PADGGLY \WHIH RIH XQHI RIAHE®! , QWHHYHOAKDADFDIP | RULGEHP QI LFDNRQ DI QWA
CHONY REHMDQWHSD P HOAB \WHUIMEOAR H SHOHVIGRUWHSRUSOIGE. DAWRRU
RILFHJ RUFRQARTI) SHYRQR WHUHI MABQAQWH\KFRHA XOBH HOHR Q) CRARD \MWRU
SIRHAQ) VDXHWGE \WAK AUHARU R | LFHURJFRORTG) SHYRQIQFRQGHARQZ L\ \KH
VHRXUMEVEHQ) U IMRHG KHBXQEU WH U LADQUZ LA XQBW LOWHRSIQROR IWFRXQHOKH

P DUKDVEHHQVHABGE. FRQURTY SUHAHEHOAKEP VMR DFRXWR DSSURSUDMMUNG RARQWH
TXHARQR Z KHKMHKAK LGP QUIFDARQE. WYDIDQNMEXEDF SRIA DVH SUIAHGLQWHS PG
ZIQEHIRMHOHGE \WHI LCDODEXAFDIRQR KK LKH

L 7KHXQEHMIQHS5 HIMAUBQAKHIR XQEHIENHV KDV

) RUSKLBRAVR GHMP 1QQ) D)) ACELON XQG-MWHE HRXUMAY/S PR WHLQ RUP DARQ
RP WG URP WHIRP R SUIRSHRMVI LOGDYSOVR WY U MADNRQWIAP HONQUHIDGRH
XSRQ5XB!  $ DOGFRQEGHGIODIRP R SIRSHMVILOGE WHU-I MADQVEXUIXODAR

5X® E RJ RJ K X@UKH6HXUMW/S$ PNKDOEHGH HSREHSOYR \KLY
UH DMRDNRQ WP HOADVR \KRHWIP HW. DV GHRDUHGH THARYH
) ROWHSXIERHR GAMP 1QQ) D) ACHAOW XQGHMHE HRXUMHWVS PAR HIK SRW

HIHAWHLP HIEP HQAWDNRQEQVDIRP R SIRGHRMAKDOEHGHP HE\REHDQZ

UH) MRIDINRQ WIAMP HONHDMY \RAKRHVHRXUMAY R THHGWHHO DQGWHRITHIQ) R XK
VHRXUMH/ DAKDAP H\KDOEH GHHP HG R BHWWHLQMDOER(D I LGHRTHIQ) \WHIR
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6,* 1$785(6
SXUXOQAR WHUATXLP HOVR WHG HRXUMVS PAR WHUH RBQAKDY GO FDVHG KLY B MADARD

WBMP HYWR EHVIGHGROIWEHDD B WHXQEHILIQHS WHIHKQR GXO® DR H5 LOWHEIWR 0 LGSR
6\BMR 0 LQHRD RQ1 RYHP BHJ

)5(6+ *5$3(6 // &

5 HILMADQW
%V -DHIBI$ QGUIRD
-DCEHBI$ QAHIRQ

&KIH ([ HAWH2 11 LFHU

( DK SHYIRQZ KRHWLI QDMUHCSS-DWEHBZ. CHSRQN- DCHIB$ QEHYRQDOG( @RYGDYRH DOGHIKR
WP Q R ZKRP P D CPWZ MNRAVWHMGE-UR \WWHRKH DVKLYRUKHMKHDG QY | XCDMUH V1Q | RADQG
DIHQN Z LW XQ@BRZ HUR \KEMNRQ DG UH VEMWANRY | RUKIP RUKHUDGGLQKLY QP H SOFHDQG VMG 1Q
D DQGOMABIAMWY \RMIQDQ DOGOODP P HOV LGFOQQ) SRWAH I HARYHIDP HYEP HON VR\KLY U MADIRD
AP HQVDQGWR | LBIWHVEP H Z W DOH KIEW\KHMR DG OORMHUGR® HOVLQFRIGHAIRQWHIZ LW Z WK
WHBHPXUMEY DG ( [ FKDQIH&RP P MIRQ JUDQIY XQR\OLGDARLCH V1O | CRADQG DIHONVI XT@BRZ HUDG
DAKRUM\R GROQGSHIRP HIFK DQGHYHY CRNIE\WMLQ) WDAMMDQGGHAHADY VR EHGRGH DVIXQ \ROD
LQMWDE SXSRHYDYKHRMHP LIKWRUZ RAGCRIQSHIRY KHIE WD\ L) DIGFRQLLP 1Y DIDADNOG

DARUCH VIQ I PGV HOVRUDQ: R \KHP RAMHURUKLY \MEWWM RANEWMY P D QY | X® CGRRUFDXVHR
EHERHB YIWWHKHIR

SXUXOQARWHUTXLP HOVR WHG HRXUMEYS AR DVEP HIG-G KLY UH MADARQKBAP HKDY
EHQWIQHGEHBZ B \WHI RTBZ 1Q) SHYIRQVIQWKH LB DQG ROWH DM/ LQAFDAG

6,*1%¥85( 7,71¢( '$7(

V -DHBI$ IR &KIH ( [ HAWH2 I1LFHU SUCASDOH HAWHRIIFHU 1RAPEU
-DCHIBIS QEHIRQ 05 LWHARU 0 DIHJ

V (QRBDAH &KIH ) LODGADCR 11 1FHU SUGRSDO LQDGADCDG 1RAPEU
( @RBDRH CAFRXQIY) RILIFH DQG6HAMMY

V' [PIDQLRYIN ([ HOAYH&KOILP DQOQG' [HARU 0 DHU 1 RYHP EHU
" [P LDQL RN

V 51EN1 HKIR SUMGQNIEG' LWHARU 0 DDIHJ 1RHPEHU

51AN1 HKIR




([ KLEW
)RP R 8 QGHZ UMQJ $ JUHP HW

¥ @KDWH/
)5(6+9,1(: ,1( ,1&
&RP P RQB\RAN SDUYDOH SHUWKDUH
81' (5: 5,7,1* $*5((0 (17
@

7+(2%. 5 *(),1$1&%/ 6(59,&(6*5283 ,1&
$ V5 HBUAHIBIMHR \KHVAYHID08 QGHZ UMY
1 P H3LQ6FKHE®, KHHR
FR7KH2 DN5 IGJH) LOGRDOSHYFHV* RS | GF
; HID$ YHXHERAK 6X\M
* REHDODI 0 1

/ DAH/DQG* HI®P H

YBAKOICH: IGH ,F D1 HDDFRER DIRQLGFRERDME XSROFRYHMRQI URP DAP LM ACEMN FRP SI) SUYIRA® RUDQ] HELQWHE\BMR 7H D/XQEHMHEP H
YUAK* IS/ / & \WMH&RP SO SURSRAR\HIDRWHVHYHIDOS QEHZ UMY P HELQBRH®!, KHMR \WH: 8 QGHZ UMWY  DODIJWIDMR = @XAWR) HSEXWQWHHG
KDY WH?) LLP 6KDUW R &RP P RQB\RRN SOUYDOH SHMKDH \WHS &RP PRGN R WHARP SIQ 7KH&RP S DOR KDV.J UDQMG\R WH\HYHIDO8 QGHZ UMY/
DORSWROWR SXUKDHXS R @EAMRIOKOIR &RP P RQB\FFN ROWHWLP VDG RAWHSXERANHVRW LO6HURY KHIR WH? 2 SIRQGKDUY  7KH) LLP 6KDUWDJG
D0 2 SWRQGKDUHY SXUAKDHE SXUXDQMRWLYS QGHZ UMY $ JUH-P HOMMY2 $ JUH-P OV DUHKHHOQFRIBRANHD FOTBGWH? 6HRXUMEY

7KHERP ST KHIE FRQLP VIWDIBH-P HAZ LW UASHRARWH\DBIR \WHEHDAUMEVE, WH&RP SDQ VRWHVHYH.IS QGHZ UMY |RUZ KRP 7KH2 DN5 LGIH) LQOGADOSHYRHY
* RS ,(F VORI D/USUAHQBYH WH? 5 HBURHOBIYH RUB\ RX

5 HIMUDARQ 6\BP HOWDQG3LRSHRMY $ UHIMADMRQMEAP HONRD) RP 6 ) LWL R Z AW UASHRAR WHEHRXUMAY LFXAQ) DSIHIP LY IRP R
SIRGHRMY KDY BHHD SWHSOWHG B \WH &RP SO LQ FRIIRIP LW Z W \KH BT HOV R \KH 6HRXUMY $ PAR DVIPHGG WHESAW DG \WH KBV DJG UHIXDIRY/
35 XBVDQG5 HIXOMMRY R \WHBHXUMAY/ DG ( [ FKDQIH&RP P IWRD WH? &RP P IMIRY  \WHIKQEHUDQG KDY EHHD N LBG Z W WH&RP P WRQ 6XAK U MADNRQ I HW
LFOGAQ) WHLP HIGP HON H KLIEW DQG VAKHSXGVWHIHR D/R \RHWWP HIWEHTP HHIHAYH (FOGQ) WHEX®!  $ ,QRPDIRQ DVCHIGHEEHBZ LV UH HIHG\R KHIHQDY
WH? 5 HIUDARQ 6\BMP HOW 7 KH&RP SO Z LaSUHEDH DG LIDSIRSHAMYSAOKXOQARSXB!T  E R \WH5 XOVDUG5 HIXTMRQ/ \WDABVFBRH/\WHLQ RP DIR) SUYRAO
RP WG URP \WHSURSHRMVIQ\KHS HIMADIRQ BB HOAMQUHIDFHXSRQS X®!  $ R \WH5 XBVDQG5 HIXDIRYY Z KIFK LG RUWP DARQZ LAEHGHP HEUARCARYHD R EHDSOW
R WHS5 HIMADIRQB\BIM HONQDFFREFHZ K5 XB $ R WH5 XOVDG5 HIXDIRY 35X $,QRPDIRY | WHE&RP SO KDVHDRMG\RUD XSRQ5XBI  E R
WH'5 X®V DG 5 HIXDMNRQ/AR LGRBDHWHM] HR \WHR 1 HIQ) UHIMIHG XQE-UWH$ PAMKH &RP SDQ. Z LEOSUHS0UH DG | LB Z LW WH & RP P LWLRQ D U IMADNRQ WEAP HOAZ [\
UASHAAR \KAK LFUDHSXOXOARS XBT  E R WH5 XOVDOG5 HIXDIRYY \KFK U-ILMADIRQ WEAP HOMFOGQ) \WHFRQMIVR WHS HIMDANRQ 6\ HQMFR SRUIDMG B\
HHHFHWHHOLVWH35X®!  E 5 HILMADINRY 6\BRP HW 5 HHIHIAY KHIHOQ R \WH = 5 HILWUDARQ 6\BAP HO Z LEEH GHHP HG \R LGFOGHWHS X®!  E 5 HILMADIRQ
BVIP HOADADQS DMWUMHWP HR IO R WH5X®!T  E 5 HIMADARD 6\BAMP HAC 3UHIP QDY 3LRSHRXY P HIQVOQ SURSHRMY LGFOGHS LO \WH 5 HILVADIRQ 6\BP H
SURU\R WH HIHRRMH WP H R \WH 5 HIMIDARD 6\BAP HQVDD  SIRSHRMY 1LBG Z W \WH &RP P MR SAXOQME 5XB1 D XQEHUWH 5 XBV DG 5 HIXMIRYY DG HIK
SIRGHMVWDARP WS XB!  $ , QRUIP DARQXVHG WUMWHH I HAYHWP HR \KHS HILADARQ BVBMP HOAR 3LRSHAMY P HIQV/WH SURSHRAM \RDABVFERHY WH SXECE R HIQY
SUFHDQGRKHUI LGDOMP VR \KHGHRXUMIEY DOG\RHR | HUQ) DOGRAHZ DMHDMIH/EHANRD D R WKHS FAS @UH HIRH/IOWLYS JUHP HRWKHS HILADIRQB\BIMP HIADQ
3UHIP LCDY 3URGHRMY \WH 3URGHRMY RUDD [P HIGP HQARUNKSSOP HQMR O R WH IRMIRQ) LV GHP HG \R LFOGH WH RS, 1LBG Z W \WH &RP P MIRQ SXUXOQAR LW
( GRARQF' DI* DRHIQ $ QUOMYDQG5 HMHYDOE\ WP RUDD \KFFHARM AP \RHIR 2 (' * $5°

$ @UAHHIFHY KHIHQ \R \WH 5 HILMADARD 6\BMP HOVOQ 3UHIP LY 3URSHRMY RUD 3URGHRMY WKDEH GHP H3 D/ R DD WP H R LGFOGH \WH GREXP HOV QG
LQRP DNRQIGFRERUDMG\WHHOE, UH HIHIPHLQDFFREXFHZ W WH5 XGV OG5 HIXOIRY Ll D)




5 HELRHQIBMRQVDQG: DUDQMAVR WHERP SDQ
D_5 HUAHQBNROVDQG: DUDQINA/R WHERPSDQ  7KH&RP SIQ UHSUAHQIVDQG Z DUDQMR DQGDIUHHYZ W \KHVHYHIIES QGHZ UMY/ DV RTBRZ V

L5 FILADINR) VB HONDGG 3 LRGHRMEY 7 KH5 HIMVADIRO 6\BIAP FOVRMHUWDQWHS XGB! E 5 HIMDIRQ 6\BM HWDGG Q. SRWH | HAMH
CP HO® HOAKHIHR KDVEHFRP HH | FAYHXQE-UWHS PADQGOQ 5XB1 E 5 HILMADARQ 6\BIAP HZ L@EHARP HDARP DIFDD HIHARH XQEHWHS FAXSRQLWI L)
Z W WH &RP P IWRD 1 R WS REHUMOGHIAQ) WH HIFRIYHRV R WH 5 HI DR 6\BIP HOARUDD  SRUAH | HRRYH CP HIGP HOAKHIR KDY EHHQ IWKHG 06 QR
SURAFHAQ) | RUWDASXERH KDY BHHD LQWDAMS RU \R WH &RP S0 IV NGRZ BGIH WUDMIHG B\ \WH &RP P IWIRQ 1 R REHJSHHNY RUVAGHIAQ WHXHR DQ

3UHIP LDV 3URSHRMYRWH3WRSGHRMY RUDQ \XSSBP HWKHIHR KDVEHHQIMKHGE, \WH&RP P MIRQ DG QR SRFHHAQ) | RUWDABXSRH KDY EHDLQUWDMS RU\R
WH&RP SDQ IVNIRZ BGIH WUDMIHGE, WH&RP P MIRQ $ VR WHWP HHIFK SOWR| \WHS HILWADNRQGVBIMP HWRUDQ. SRUAH | HRAYHIP HIEP HVWKHAR EHTP HRU
EHFRP HYHIHRAMYH \KAK SOWARQ RUP H5 RUZ LAFRQRIP LQ DIP DAMUDOUASHRVR WH UBTXLP HWR \WHS$ FADGG\WHS XV D55 HIXOMRYY 8 SROWH I LAQ) RUILLXA
XWHZ MMOQWWHP HIQQ) R \KH5 XBVDOG5 HIXDIRY HIFK 3UHIP LDV 3URSHRMY DG WH3URSHRMY RUDD \XKSSBP HYWR HWHU FRQRP HGRUZ LOFRIRP QDT
P DRUDOUASHAVR WH UL HWR WHS$ FADQG \WH'S XGBV D55 HIXOMRYY $ @UH HMIHVAR WHERP ST V2 NQRZBGIH  Z LGDP HIQ WH CRXDONGRZ GEIHR WH
&RP SO V([ HAWHEKDIUP D) &KIH ( [ HXWH2 11 LFHU &KIH ) LCDGALDCR | IFHUDQG6HAMBY  DOG&KIH 2 SHDMY 2 | LFHUDWWUBDRIEGIQYHAM DIRD

IL_SFRXDM' VFRKUH ( CFK 3UHIP LDV 3URGHRMY DAKHWP HR 1L0Q) \WHIR RUWHWP HR 1LXKVH Z WO \WH P HIQQ) R \KH 5 XGV DG
5 HIXDIRY GG QRAFRQELD DO XQAKHWBAP HOAR D P DMUDO! CRARURP LWIR \WBiM D P DAIDO! CRAUATXLUAG \R EH WBIMG WHIHOQ RUGHHAOY R P DNH \WH \WTAMP HOW
WHHOQ LOQIKWR \KHFLUPXP \WIFHY/XQEHUZ KIFK \WH. Z HIHP DCH QRWP MBDAQ) 1 HWHAKHS HIDARQ6\BIAP HOAGRUDQ TP HIEP HWHIR DAKHH I HRAMWHWP H
R HFK SOVWKHIR  DAKH) IINEGMQ) ' DM D/ GHIGHS EHBZ - RUDAKWH 6HFRG &BMQ) ' DM DV GHIGGEHRZ  FRQEIGHS FRQIIQY RUZ LEDFRQUELQ DO XQIKH
WBAP HOAR D P DALIDOI CFARJRP WG RP LW RUZ LGDRP MR WERM D P DAICO! CRAUATXLUHG VR EH WBIMG \WHIHOQ RUGHHADY \R P DNH WH WBIAP HOV WHIHO QR
PLMBOAQ) $VR WH7IPHR 6001 DVGHIQGEHRZ CHWHU $ WH7LPHR 6001 LWRRKUH3IDMDIH DVCHIQHGEHBZ QRU % DQ IWKHUI BHZ UM SIRSHRMY
D/VGHIGGEHRZ  Z KHYFRMGHIG\RIHM-UZ W \KH 7P HR 6061 LWRBRXUH3DANDIH LQFOGHS DO XQAKHWEMP HOAR D P DAUDC CRARURP WG R \WBiM D P DMUDC
| CPAGHFHADY 1O RG-UVR P ONH \WH WBRP HOW WHIHO LQ QIKWR WH FLURXP WIFHY XQEHUZ KIFK WH Z HH P DGH QRAP MODEQ). 1 HWHUWH 3URSHRMY GRULQ

\XSSBP HOWKHHR D/R LWIWKHEM DANHWP HR 0O 110 Z W WHERP P MWRQSOKIQAMRS XB!  E R WH5 XGV OG5 HIXDIRYY DAKH) LINEEMQ) * DM
RUDARHEHRIGEM®IQ) ' DM LFOGHS LGFOGHYRUZ LOLGROGH DO XQUKHWERP HOAR DP DMID0 CFARURP WG RP LWRUZ LGIRP LV WM D P DMUDO CRAGHHADY

1Q RGUWR P DNH \WH WBAP HON WHIHO 1O @IKWR \WH ALRXP WBgFHY XQEHUZ KIFK WH Z HM P DGH QRAP MBDAQ) 7 KH UWBUAHRBNRYY DG Z DUDQMY 1O MY
6HAIRY D L \KDIDQRADSS® R WIMP HVLO RURP IRV I URP DD 3UHIP LD 3URSHRMY \KH 5 HILVADIRQ 6\BIAP HQVRUDQ [P HIGP HQMKHMR WH7IPHR

6001 LWRBRXUH3DANDIHRUWH3URS-MY RUDD VXSSP HOARHIR P DCHLQ UHIDGFHXSRY DGLOFRQRIP W Z W Z UMKDLG RUP DIRQI XUMKHE R \WH&RP SO

B \RX RUB\ DQ 8 QEHZ UMUWURXIK \ RX \GHALLFDID |RUXVHLQWH SUEDIDIROR \KFK GREXP HWIMEHQ) XQGHWRRG DQG DI UHHG WDARH RID VKK LORIP DIRQ
IXQMWKHGE DO 8 QEHZ UWUFRQIMVR WHLQ RUP DIRQGHAUEHGDAKRK LOGHAIRY  H




37IPHR 6001 WRRKH3DADIH P HIQVWH3WHIP LY 3IRGHRMVADMGS @  DIGWHIQRP DIRQRQGFAKHEG®Y,,, KHMR DOFRMGHIG\RIHM-U
( DFK UH HHFHVR D3 | UHHZ UMGQ) SIRGHAMY KHIHQP HIQVDI HHZ UG SIRGHAM/DVCHIGHGIQE X®I R \KH5 XBVDQG5 HIXTIIRYY

( DK UH HIHGPHVR DQ3 IKHUI UHHZ UMG) SIRSHRNY KHIHQP HIQVDQIWKHU UHHZ UMY SIREHRAMVDVGHIGHSIQ5 X! R \WHS XBVOEE5 HIXMIRYY
37IPHR 6001 PHIVY @DS@ 1 H <RN&IWWP H RQWHEDMR \KLV$ JUHP HQV

1L 1 R2 WHU2 [1HIQ) 0 DMIDY 7KH&RP SIQ KDV CRAGMUEXAMG DQG Z LAOGRAGMUEXM D) SIRSHRAMY RURKHUR I HIQ) P DMIDOLQ FROGHANRD
Z W \WHRIHIQ) DOG\OBIR \WHEHRUMEVRMHAKDQDD 3UHIP LAY 3URSHAMY WH7LP HR 6031 [VFERKUH3CANDIHRUWH 3 URGHRMY RURMHUP DMLY SHIP WG
B \WH$ PR EHAWIEXMG B WHERP SDQ) SURMGHS KRZ HYHU WWDWKH &RP ST KDV QRAP DCH DG Z LOGRAP DNHOQ. R HJUADAY VR \KH 6 HRXUMI/ \KDAZ RXTS
FROAMAM D1 UHHZ UMGY SIRSHRMY H FHBWQ CAFRUEDIGFH Z W WH SIRMMRQVR 6HAMRD Q R \MY'$ JUH-P HQ. OQG H AHBADY \HWRYK RO 6FKHX®!, 9 KHIR WH
&RP S KDVQRAP DEHOGGZ LR DNHDQ. FRP P XQFDNRQUHIMGY R \WHEHRXUMAAKDAZ RXTS FROMMAMD 7HIY \KH: DMY&RP P XQFDIRQ DVCHIQHGEHRZ
H F-BWOQOFFREDGFHZ MW WHSIRMRVR 6HAMRY D Y R \MLV$ JUHP HQV

LY (PHJLQ) * UZWERPS) ) URP WHWP HR LQUIOFRQ LGHOKEP WWRQR WHS HIMADARQ 6\BIMP HOWRWHE&RP P WRQ RU L HDMIHU \KH
ILWKEDMRQZ KIFK WHERP SO0 HYDJHGGALHA® RAWURKIK D) SHIRQDAKRL HG\R CRARQIWERKDD LQDQ. 7HAMY \WH: DMY&RP P XQFDIRY DVGHIGHSEHBZ
WIRAK \WH DM KHFR  WH &RPSIQ KDV BHHD OG LV DO *HPHULQ) JUZW FRPSI) ~ DV GHIGHS 1Q 6HAMRD D R \WH $ AW DD 3 ( PHILQ) * URZW
&RPSDQ" 3 7HAMY WH: DMYV&RP P XQFDIRY P HIQ/D) RIORUZ UMKD FRP P XQFDINRQ Z W SRMMMDOLOYHIRLY XQEHWIN-DLQ UHIDFHRO6HARD G R WH
$AW

Y 7HAMY) WH: DAMY 0 DMIDY 7KH&RPSIQ L KDV QRAHIDIHG IQ DO 7HWMY WH: DMY &RP P XQFDIRY/ RAMHUWDD 7HAMY WH: DMY
&RP P XQFDIRQY Z [\K \WH SURUFRQHR \KH 5 FSUHBAYH Z [\ HUME \RDADUA TXOM LHG LOAMMRIIOEA HY Z MMOWHP HIQQ) R 5XB1 $ XQGUWHS FMRU
LQKNPANRQY \KDATLH CFFUHEWMG LQMIRY Z BMQWHP HIQQ) R 5XB1 XQGHWHS PADQG L KDY QRADARRU] HG D RH RKHWKDQ WH 5 HBUAHQBIYH\R HYDIHIQ
7HAMY WH: DMY&RP P XQFDIRY/ 7KH&RP SDQ KDV RAGMMEAAG D) UMKD7HXY WH: DMY&RP P XQFDIRY D/GHIGHGEHBZ  RMHUWDQWRHOIAG R
BRAKHE®! ,9 KHMR 3: UWKD 7HAMY \WH: DMY &RPPXQFDIRY PHIQ/DQ 7HAMY \WH: DAY &RP P XQFDIRQ WDMY D Z UMKD FRP P XQFDIRY Z WLQ WH
PHQQ R 5XB  XQ@UWHS VS Q LQAYIGOD UKD 7HAMY WH: DAY &RP P XQFDIRQ GRHY CRAFRQ CRVZ LW WH LG RUP DIRQ FRQBLGHS LOWH 5 HILDARD
6B HONRWH7LP HR 6031 \FBRKUH3OANDIH FRP STHG LQ DIP DMUDOUASHRWVZ W \KHS$ PADGE Z KHQBN-DVRIHMHUZ WM WH7LP HR 6031 VFERKUH3CANDIH
D/R WH7IPHR 603! AGQRAVRQEIQDD XQUKHWEAP HOAR DP DMUIDO DRARURP LYW KM D P DMIDO CRACHFHADY  LORGHR P DNHWHWEAP HOMKHHO LOWH
QKWR WHFLLPXP WY XQEHUZ KIFK WH. Z HIHP DGH QRAP LBDAQ)




YL.) LODCADCBBAR HON 7 KHI LCOQRLCOWEAP HOVR \WHERP S0 \RIHKHUZ W WH UHDWMG QRAV VFWRI LOWKH'S HI DARQ 6\BAP HOMKH7LP H
R 603" LWABKH3OANDIHOIGWH3URSGHRMYFRP SO LODTP DMIDCUASHRNZ W WH UL HOWVR \KHS PTG \KHS XGV DUG5 HIXOWR)/DGG | WO SUAHNQ DD
P DALIDOUAS-AV\WH I LCDCADOFRQAWROR WH&RP SO DVR \WH GDMVYLQEFDMG DG \WH UAXOVR . RSHIDIRYY FDK | BZ VDG AKOQIHYLQ WRFNKRTH AT HDAW | RUWH
SHIFGANHHMOQVSHAILHG 7 KHI LOGADOWIAP HQVR \WHERP SI0 \RIHAHUZ LK WHUHDAMG CRMY \FIWRW LO\KHS HIDARQ 6VBAP HOMKHT7LP HR 6031 VFERXUH
30ANDJH OQG \WH 3URSHRAMY DU LQ FRQRIP LW Z W JHHIDD CFRHBWE CFFRXQIQ) SUCASBV 1Q \WH 8 QWG 6\BMY 3* $$3°  FROIMMMD DSSTHS \WURXIKRAAH
SHURG/LQRYHG 7 KH\KSSRUG) \AKHXOVR \WH&RP SQ. LGFOGHGLOWHS HIMDARQ SVBAP HYSUAHONOL® \WHLQ RUP DARQUATXILHGVR EHWBIAG\WHIHO $ @RQ
* $$3 1LDEADOLQ RIP DIRQ LGFOGHE LQ WH 5 HILMDARD 6\BAP HWWH 7IPHR 60B1" IVRERXUH 30ANDIH DG \WH 3URSHRMY FRP STHY Z WK WH WXL HON R
SHXDNRO* DG, WP R SHIXDIRD6 . XQ@HUWH $ AW( [ F-BADY QVFRHS LQ \WH 5 HIMADIRD 6B HQVWH 7IPH R 6031 VRBRKUH SCADIH DOG WH
3URGHRXY \KHH DUH QR P DAUDOR | EDDQFH \KHHADWDQIHP HOV DV GHIGHS LQ S HIXDMRQ 6 . XQGUWHSFWV WP D L RUDQ RAHJBHDIROKISY Z W
XFRORIEDMS HMMY RURKHI SHYRQY \KDAP D KDYH D P DMUIDOPXUHARU \R \WH &RP SO0 IV NJRZ BGIH P DMUDD! XU HI HAWRQ \WH &RP SO WV | LCDGRDD
FROAWR) WAXOVR RSHIDARYY QIXGW FOSABDH SHOGWMUY FOSMEDUARXUAHY RUMI QU LFEDQAFRP SRHOVR  UYHDH RUH SHOAY 1 R RIHUI LGDCRDOWEAP HOVRU
VAKHEX®BY DUH UHTXLUAG R BH LGFOGHG LQ WH 5 HILADIRD 6\BAP HOMKH 7IP HR 600" VFBRKUH 30FANDIH RUWH 3UIRGHRMY © LSIQ/ / 3 ZKIFK KDV H SBWHG W
RSQRQZ WK WASHRNR WH | LCDGFLCOWTM HW R \WH &RP SO OG5 UHIMG VAKHEXGBV | LBG DV D SIVR WWH S HI MUDARQ 6\BIAP HADGS LOFOGHS LQWH 5 HILDIRD
BVBMP HOMKH7IPHR 6001 VFBRXUH 3CANDIH DOG \WH 3URSHRMY IV [ DR LQG-BHIGHASXETF CFFRXQIY |LUP Z MWQ\WHP HIQQ) R \WH$ PADGG \WH 5 XBV DG
SHIXDIRY \ D UMM SETF DFRQIY 1P D/GHIGGIQ6HARD D R WHEDEDQV2[ Bl $ PR WH3 6DUEDQH/2[ Bl $PV DG | QRAIQ
YIRDMRQR WHDXQWRULQE-BHIGHFHUATXUP HOVR WHEDUEDQH2 [ B $ FW

YL 2 LDQ] DRODQG* RRGEUQEQ) 7KH&RP SIQ KDVEHRGXO RUDQ] H5DQG LY YDIGD H MY D/DQHUWY 1QIRRGWIRRAQ) XQGHMKH@Z VR
IWMUIMVGRNROR LFRSRDIRQ RUIRP DIRQ 7KH&RP SDQ KDV XO@FRSRUDM SRZ HJDGE DAKRINY \R RZ Q LW SURSHY DG FRIGRNW EXMCHN D/ FXUME® EHQY
FOLUHG RQ DQG DY GAAUEHS LQ\WHS HIADIRQ 6VBMP HOMKMH 7LP HR 6031 [VFERAUA 3CANDIH DOG WH 3URGHRMY DOG LYV GXO TXOHLHEWR GR BXMQHV DY DIRILIQ
HOMY LQJIRRGWEREQ) LOHIFK MUMARNRLOZ KIFK IMRZ Q/ RUBDH/ HDOSURSHIV RULQZ KIFK WH FROGAWR . LWEXMGHN P EINHVAKAK TXOM LFDARQ GHHADY OGLQ
ZKIFK WH |DOUH R \R TXOD\  Z RXQB KDYH D P DAUDODGYHYIH HIHAKSRY WH BXMQHY SIRGHW P DI HVSURSHWAY RSHIMRYY FROGURD | LCDGADDRU
RMHZ VH RJUAKXWVR RSHIDIRY/R WH&RP SIQ DG IWAKEMADUHY \BNHDVDZ KRBH 30 DALIDGS GYHIH( 11HW

YL $EVHIFHR &HWBO( YHOW ( [ FHBADY FROMP SOMG LOWHS HIMDARQ G\BAP HIMKH7LP HR 601" VAERXUH 30PN H DQG LOWH 3URSHRMY
\WEVHDXHAR WH UASHRYH GDM/DYR  Z KIFK LG RUP DIRQLYILYHRIQWH7IP HR 60B' MWFRKHIDANDIH $ \WH&ERP SDQ KD/QRAGRXUMGD) P DMIDOICELOMY
RUREQIDIRYY QAUHPARJFRQMIHOVRAIQWHRAQY FROHR BMGHNV RUHMHG QRO P DAMICOMIQIAIRYY RUGHFOUHE RUSOIG D). GYIGHIE/RUP DEHIQ
AVMEXNROR [0 NG Z W UASHRAR LW FCSAMIOWRAN DG % \KMHUH KDV QRABHHQ DO FKDQIHLOWH FDSMIDWRAN . RIMHWDQ D KD HIQWH QP BHUR RAMBAQ)
KIWVR &RP P RYB\EFN GXH R WHIMKDFHR KDY/ XSRQWHH HIAVHR RAMBRAQ) ROMRQY RUZ DUDQV RUFRQMHMRQR  FRQHWEGH VFRXUMEY RUDQ P DMIDD
FKOQH LO WH \KRWAMP RUGRY WP GHEWRKHUWDD DV D BAXO\R \WH FROHMR) R FRQYHWES VUMK RUDQ IMWKOFH R ROWRY/ Z DUDQN FROMWES!
\HPXUBNEY RURKHUUIKW VR SXURKDH WH FOBABOWRAN R WH&RP SDQ RUDQ R IW\KEMADUHY RUDQ P DALIDODGYHYH FKOQIH LQ WH JHIHIODH DY FROGMRY
ILOCACORURKHZ DH - BXMCHY SIRGHW P DEDIHP HWSURSHWY RSHIDIRYY RUUAKOV R RSHIDIRY/ R \WH &RP SDQ DG W \KEMADUHY \BNHD DV D Z KRB
30 DIMIDCS GHYHEKDUH  RUVRWHERP ST WNIRZ GGIH [0 GAYHESP HQAZ KIFK Z RXTS WDRIED EHH SHAMG\RUAXONODQ 0 DMIDOS GYHYHEKOH

[ $EVHFHR 3WRHAQV ([ AHBADY VHAIRW LOWH 7IPHR 60B1" [VFBRAKUH SCANDIH DGG LQ WH 3URSHRMY WHIH LV CRASHIEQ) RU\R WH
NRZ GEIHR WH&RP SO WUHDMHG RUFRQMP SDMS D) CAMRY \MVWRUSIRFHHEQ) D \RZ KIFK \WH&RP SIQ LVDSOW RU E. Z KIFK KDVD/ARHXEMRAKHIR DO
RILFHURUAWARUR WH&RP SIQ 0 HP SR HHEHH IMSDO\SRQRIGE WHERP SI) RUDD SURSHW RUDMHVRZ QGHGRUGDHG B \WHERP SI) BEHRHRUB DQ
FRAWRU* RYHCP HQBOS XKRIW DVCGHIGHSEHBZ  RUDQ DUEMDAU Z KIFK [QAYIGOD RIQWHDIJWIDM Z RXGUDRIED EHH SHAMGWR UAXOVQDQ 0 DAMIDD
$ GHYH&KOQIH RUZ RX@P DAUDED 05 DEYHYHD O HAAKHOEON R WH&RP SO R SHURP. IWRED) DARQY XQEHMLY'$ JUHP HNVRUWH'S HSURHQBAYH/: - DDA
DVGHIQHGEHBZ  RUZ KIFK DUH RAHZ VA P DMUDOLQ WH FROM WR \WH VDB R \KH 6HRXUMY 7 KHH DUH QR PXUHOARU R WHNGRZ GEIHR WHERP SI). SHIEQ)
®IDDJRYHIP HOEORUUIX@ARY CRIRYY \KWRUSIRAHEQIV | WRZ KK WHERP SIQ IVAKEMPARU \  Z KLFK KDVD/AWHEMAAKHIR D) RILFHURUAUWRRUR \WH
GRPS) D) HPSM HH SO \SRQRIGE WHERPSI) RUDD SURSHW RUDXMAN RZ QG RUGDHE B! \WH &RP SOQ \KWDADUH UG \R BH GHAUEHG LQ \WH
5 HIMADIRQ6\BAP HIMKHTLP HR 6001 DMFRXUH3DADIHDOGWH3IRGHRMVE, WHS FARUB. \KH5 XV DOG5 HIXDNR)YDOGWDMKDYHQRAEH\R GHAUEHS




[ _SXKRIDIRD 1 R&RITCEW SXRRINW 7KV$ JUHP HOMDYEHHRG® DAKRUY] H5 H HXMGDQGGHIYHIGE. WHERP SDQ 7 KH5 HSUAHQBIWHY
. DUDQNDYEHHQ GO DAKRU] H500G DAWH) LIWMEGMQ) ' DMDQG Ll DSSIFCE! WHEHFRGE®IQ) ' DM Z LOEHG® H HXWGDIGGHIHIGE, \WHERP ST 7KLY
$ JUH-P HOWFRQUYMM, DG \WHS HBUAHBMYHV:  DUDQAZ LFROXYMM DAKH) LIN&GUQ) * DMDJG Ll DSSTFTEG! WHEHFRIG&®UQ) ' DM YOG GIOCDGEQ@Q)
REQDMRY/R WH&RP SIQ HJ RUFHIEGILQ DFFREDGFHZ WK \KHUWLP V H F-BVWDY U KWAR LGP QW KHIKGEHUP D EHAP MAGE\ |HHDORUMBIM\VERXUMAY QY VDG
H A-BAD/AKAK HIRIHCEOWV P D EHAP WAGE. EDQNXSW LORYHR  URUDQ] DARQRMP LOUMY VO HAMY WHUIKWR FUHEVRY IJHHIED DG \VEMAAR JHHIC
SUCASBYR HIXW 7KHH HPURQ GHIYHY DG SHURP DFHR \WLY'$ JUHP HDGG \WH 5 HBUAHQEBAYHY . DWDQADGS WH FRQKP P DIRQ R WHWIQIRNRYY KHIHO
FROMP SOWGZ LGRS AR CEWZ W RUUAXONQ DEUEFK RUVIRDIROR [Q R WHWWLP VRUSIRYIMRQVR - RUFRQUMMA D GH DAXQEH RUUAKOVQ \WH FUDIRORU
[P SRUNROR D) @HY AKDIHRUHIP® BIFHXSRO D). SRSHW RUDMHVR WHERP S0 RUDQ R IW\KEMGDUHY SXUXOQAR DY LQGHMH P RWDIH GHGR
WKWMBTQ DI UHHP HWRURKHUD) UHHP HQARULOWIKP HQAR Z KIFK WHERP SOQ RUDQ R IWAKEMADUHVLYDSOW RUB. Z KIFK WH&RP SDQ RUDQ R IWAKBMADUHVLY
ERXQGRURZKIFK 0Q R \WH SURSHW RUDXHVR WH&RP SDQ RUDQ R IW\KEMADUHY LV \MEMAN % BAXONQD) YIRDMWRQR WHSIRMMRQ/R \WHE&RP SIQ
FKOWMURUB OZ VRU & UAXOWQWHYIRDWROR D) @ ROMBIMMRUDQ MGIP HOAMRLGHU XGB! WIXDINRQRUGHFUHR D) FRAWRUDUEMDRURU H3H.DD WHM GFDORU
IRUHIQ JRYHIP HOEDDIHR RUBIXDMRY DAKRIMY KDQ) MUNGRNRY RYHUWH &RP SO RUDD R IW\MEMADUH/ RUDD. R WHUSURSHWAY RUDWHN HIFK D
3% RGP HQEOS XWRIW  H A-BWQWHFDHR FDXH $  DVZ RXG QRAUAXONQ DO DMIDOS GrHYH ( 11HW1 R FRQHVESSURYDD DAKRU] DIRQ RURGUR  RU
UDMADARQRUI LX) Z WMDY * RYHGP HIBCH XWRIMY LY BIXALHG I RAHH HPARQ GHIVHY DQGSHIRWP DIFHR \WMLY$ JUHP HOARUWHS HBUAHQBAYHY:  DWDQARUIRU
WHFRQAP P DARQR WHWDQLRNRYFROAP SDMGKHIE  LFXAQ) WHIMKOFHRADBIR \WHEHXUMEVE, WHERP SDQ RAKHIWKDFHR \KOW/R &RP P RQB\RFN
XSRQWHH HAVH R \KH 5 HBUAHQEYHY :  DWEQAVH FHBWKRK DV P D EH WIS XQEHUWH $ PAVWH XV R \WH ) LODGADD, QA 5 HIXDRY $ XKRIWY |,
3),15%° 7KH1<6( $P HIFDD/ MY 6\BUELG/ RUMBIMVHRXUME/ RUEOHWN, Q7 V DQG\WHERP SIQ KDV X@SRZ HUDQG DAKRUMY VR HOMJLQR WLY'$ JUHP HOA
DOG WH 5 HBUMHQBIYHY :  DUDOADG R FRQAP P DM \WH \WDQDRNRYY FRQMP SOAG KHIE  LOFOGQ) WH DAKRU) DR WKDFH DJG \DBI R WH 6HPXUMEY DY
FROM SOAGE WLY$ JUHP HOADQG\WHIMAOGFHR WKOW/R &RP P ROBVRFN XSROWHH HAVHR \WH5 HBUAHQEMYHY:  DWDQN

[ L_&CHMUT DARD WH 6HEXUMY 5HIMADIRD SLIKW $ @R WH IMXHG DG RAMBOAQ) \KDWY R FCSMIDWEAN R \WH &RP SO LGFOGQ) WH
RAMBOAQ) KDW/R &RP P RQ6VEFN DUHG® DAKRU] HG D05 YOIRD WKHS | X@ SOG OYG CRIDMHAEG! KDYH EHHD LWKHG LQ FRP SIDQFHZ W DI H3H.DOD0G I
DG RHIQWRXUMAV @Y V Z HHQRAMMKHGLO YIRIMROR RUVEMAAR DD SUHHP SIH UKW RURKHUUI KIWAR \KEVAUEH RURUSXUPKDVHVHRXUMEARDAKDYHQRAEHHD
ZOVHGIQZ UMY DFRS. R ZKIFK Ul DO KDVEHHD GHIVHIHG R FRXQIDR \KHS HBUAHBIWH  DQGWH KREHY\WHIR DU QRAKEMAAR SHIRDOIEON By DR
R EHQ WK KRTHY WH 6HXUMEY ZKIFK PD BH \RG KHIXQG-UB WH &RP S DG WH WKDUW R &RP P RQ 6\RAN ZKIFK PD EH \RTS SXWXOQMR \WH
5 FBUAHQEAYHY:  DUDQAKDYHEHHQGX® DAWRU] H300G Z KHOLWKHS GHIYHMG DG SOG I RULQ DFFR EDCFHZ W WHWMP VR WV'$ JUH-P HOADQG \WHS HEUAHBHY
: DWDQN/DV COSOFEG  Z LAKDYH BHHD YDIGD IWKHG DJG Z LADEH | XD SOG D5 QRIDAFWIES! DG WH KRTHY WHIR  Z LEDQRAEH \KEMRAIR SHYRTOICELQW B
WDROR EHQ) \KFAK KREHY DOGWH FCBAMIDWRRN R \WHERP ST LFXAQ) WHERP P RQGWAN FRJRUP V/LQ DEIP DMUDOUASHRW\R WH GHAUSIROWHIR LQWH
5 HILVADIRQ 6\BIAP HQMOQWH 7LP HR 6031 VFBRKUH 3CANDIH DOG LQWH 3URSHRMY ( [ FHBADY RIHLZ LVH WBIMG L WH 5 HIRDINRQ 6\BAP HOMOQWH 71P HR' 6001
" DWFRKUH 3CADIH OQG LOWH3URGHFMY $ \WHIH DUH QR SUHHP SWWYH UL KW RURKHU UL KW VR \KEVFUEH | RURUVR SXUAKDH RUDQ UAXURNRQ XSRO WH YR RU
WIQMHUR DO KOV R &RP P RQ 6VRAN SXUXOQANR \WH &RP SDQ 1V FKDUMU B @7 VRUDD DI UHHP HARURKHULOXUKP HOMR Z KIFK WH &RP SIQ RUDQ R W
WEMGDUH/LYD SO RUB. Z KIFK WH&RP SDQ. RUDQ R IWVEMGADUHY/IVERXQG % QRHR WHILAY R \KH5 FILADIRQ 6\BMP HOMKH R IHIQ) DQG\DBIR \WH
GHAXUMEY RUWH 5 FBUAHQBIMHY :  DWDQADY FROAP SDAMG B\ WY $ JUHP HOVRUWH DMAXOGFH R KDV R &RP P R 6\RAN XSRQH HIFAMH R \KH 5 HSUAHQBIYHY
: DUDQAVJILYH UMA VR 0Q WKW | RURJUHIAY \R \WH BIIMADIRO R DO \KDUWW R &RP P RQ 6\WAN RURKHUMADAUMEV R \KH &RP SO0 FREBARYHD 2 5 HIVADIRD
S5LKW DX & D) SHIRQWZKRP WHERP SO KDVJIWIQAGS FIRMROS LIKWKDY DI UHHG GRAR H HIFVHVKAK WKW XQIMCTAMUH SILDNRQR WH/ RAN 8 S 3HIRG
D/GHIGHSEHBZ  7KH&RP S0 KDV D DAKRU H3 D05 RAMBQEQ) FOSME DARQ D/ VHWRIK LOWH S HIMIDARQ 6\BMP HMMOQWH7LP HR 6031 \FERKUH3CANDIH
DOGLOWH3URGHRMYXQGHWHFTBIRY HAUSWROR &DSMICBWRAN




[ LL_6VEEN 2 SR ( [ FHBWDY GAAUEHS LQ \WH 5 HIADARQ 6\BMP HIVMQWH 7P HR 6061 LVFERXUH 30AND H DG LQ WH 3URSHRMY WHIHDH R
ROWRQY Z DUDQN DIUHP HONV FROAFAW RURKHUUWIKWLQ H IMMIFH R SXURKDH RUCFTXWLH 1URP \WH&RP SO [ \KDWVR \WH FCBMIOWRAN R WH&RP SDQ 7KH
GHAUSIROR WHERP S0 T/ MRAN RSIRD WRAN ERQXVDQG RIMHUMRRN SOQVRUCLDQIHP HOV \WHE &RP SDQ 6\RAN3@QY  DOGWHRSIWRYY \KHE 2 SWRYY  RURMHJ
WKW DQAG\MHIKQEH) HIFK DQ3$ZD0UG DOGFRIBAYHD WH$ZDUB/  VHMWVRW LOWH 7P HR 603! VB3 0AND HOQG WH3URSHRMY CFFXUDAMD DG | CUL®
SUAHQNLQ TP DMUDOUASHW\WHLQ RUP DIRQ UHTXLHG R EHKRZ QZ 1\ UAGHRAR \KAK SOV DUDQIHP HQV ROMRY/DG$Z OBV ( DK JUQAR DQ$Z0EG $ 2D/
GO DAKRL HG R MMKDD \WH AOM RQ Z KIFK \WH JUDQAR KK $Z OGZ D/E IWAMP VAR EHHIHRIYHE, DIDGHHADY FRSRUDM CAIRQ LFOGQ) DY CESTFCED
DSSIRYDOR, WHERDGR QURRYR WH&RP SDQ RUDGXO® FROANMAMG DG DAKRU] HGFRP P IWH\MHBR  DQG 00 UNXULHG WHANKRTHUCSSURYDOR. \WH QHRHWDY
QP EHUR YRAM/RUZ UMM FROHV DG \WH LY. D DI P HQN RYHQQ) VKK JUDQVLL 0 Z DVGX® H HAXMG DOGGHIYHBGE. HIFK SOV WHHR OQG % Z DvP DeH
1Q CFFRUEDFH Z LW WH\MP VR \WH DSSOFCEG &RP SO 6\RAN 3MQ DQG DEDDSSIFTEG! @V DQG WHIXDMRY  XGV RUBIXLP HW LGFXAQ) DIDCSSTFCE® | HEHDC
HXUAY @ V

[ &RPSIDCFHZIW / IZV 7KH &RP SOQ DQG HIFK R W \WEMGDUHY KR/ DG LV RSHDMY LQ FRP SIDGFH LQ DIDP DAMIDOUASHW Z W DX
3HP IWUANXUHG | RARHFROGAAR WHUBMGHN DG VKK 3HIP LW DUH YDIG DG QI X@ RIFHDGH | HFRADQGWHERP SO0 KDVQRAHFHYHGQRIFHR Q- BYRFDIRQRU
P RAILFDIRQR D \KFK 3HP IWRUKDY UDROWR EHIHYHWDADQ \KFK 3HIP WP LOCRAEHUHHZ HGLQWHR B FRAYH DIG\WH&RP SDO DOGHFK R IWNKEMADUHY
DUH DG DADEDWP HY KDYH BHHD LQ FRP SIOGRH  LQ DEDP DMUCOUASHRAN Z W DIDDSSIFCE®! | H3H.ID WBM (RFDODGG |RHIQ @7V WHIXOMRY REHY DG GHRUHY
33HPIW P HDXQ/ DEDSHP IW CFHQAY [WDGRKMAY CESURYDY RUGHY DARRU] DARY/ UHIMADARY FHWLIFDMY YOUDFHY H HP SWRQV RUMP LU WKW RBEIGHS RU
UTXU-GWR EHRBBIGHS 1URP Q) * RYHP HBOS XWRIW RUVHD W XA BRG

[LY 2ZQHIKIS R $WHNV 7KH&RP SIQ  DQG IW\KEMGDUHY KDYHJRRG DQG P DUNABEG! W@ \R DESURSHW  Z KHKMHUWDORUSHIRID GAAUEHGLQ
\WH 5 HIRDARD 6\BAP HOMOQWH 7P HR 60B1" LWREXUH 3CANDIH DOG LQWH 3URGHRMY D/EHQ) RZGHGE\ P LQ HORK FDH | UH DQG FBOUR CIAHYY FOPV
XU LQMIAV RIHUHIP® BIDGFHY RUGH HAW H FFBAWKAK DY DUH GAAUEHS LQ WH 5 HIMADARQ 6\BIMP HOWLQ WH 7LP HR 6DB1* LABRKUH 30ANDIH DQG LQ WH
LRGNV 7KH SURSHW KHTS XQEUGDH B WH &RP SIQ 0GG W \KEMADUHY 1V KHES B \WHP XQEHU YOIG \}EVMMY DQG HI RUHE®! GDAY Z W RID \KFK
H FFBWRQ/Z W IASHAMR DD SOMEX@UGDHDYGR RAQMIHHLODY P DAMIDOASHRAZ LK \WHFRQGAWR \WHEMCHVR WHERP STQ. RIMAKBMGDUH




[Y _.QMBRMICB URSHIV

$ 7KH&RPSI)  \RBIO DQGH FOMYHD RZ QVHIFK WP R, QMBRMICBURSHW D/GHIGHSEHBZ  RZ GHSRUSKERWG\REHRZ GGR
WHERPSDQ DG KDV\WH UJKWIR X\H DQG H SEWSXUXOQAR D YDIG DQG HI RIAHEG! Z UMKY CFHOH RURKHUGI DD HJ RUAHIEG! U KADED, QMBAMIC
3URSHW GHFHWOY | RUWH FRIGANR \WHERP S0 VBXMQAW DV (RZ. FRIGAMS RUDY GRRUEHS LOWH 5 HIMADNR) 6\IAP HOMKH7LP HR 605" LVFGRAXUA
3OANDJHOG \WH3IRGHFM R EHFRIOEWMG FRBAYHD  0OUG WHRGRP S ,3°  H AHBVD/ KK | OUHWR RZ Q UIKVWIR XVH RUCETXUH\KAK UKW
Z RX@ CRAAKEONQ DO DMIDOS GYHYH ( 11HAW7 KH&RP S0 D05 W \KEMGDUHY KDYH DADOWP K/ FRP STHG LQ DIP DMIDOUASHRAN Z W WHWIP VR HIFK
DIUHP HWEXWXOQAR Z KUK , QMIBRXD08 URSHY KDV EHHD QFHOHG\R \WH&RP SDQ - DG DIVKAK DI UHHP HOWDUHLO| XQ@ RUHDQG H I HAW [ AHBVWDYQVFRHG
LQWHS HIMUDARQ 6\BIAP HQMAHT7LP HR 6031 \FBRKUH3CANDIHDQGWH3RGHRMY \WH&RP SO0 IVWHRZ GUR UFRGR DI QMIBRMICBURSHW RZ GHG
RUSXSRWG\REHRZ GGE \WH&RP SDO WDAYVEMPAR D). IWXOGRH WHIMADIRY RUCSSIFDMRQE, RUZ LK DR JRYHP HIBCDWRINW FRIBAMHD WH
S5HIMMME, 3" 3, QMIPRXDOS URSHWV P HDQ/0Q DG DIQMIBRXOD SURSUHEY DG LOBMMDOSURSHWY WKW BFRIQ] CEGIQD). MUMARIRY LFOAQ)
DOUWKWSHWEIQQ WRRIGHIVQ 1URP SOMIV LFOQQ) [0Q DG DUBRYMRIY FRAMDIRYY FROMMDIRY LQ SOWAYMRIDY UHH CP LODMRQY UMY
DOG\WHINA  WDCHEMW WICHRIVHYLIEHP DN DG DOURRE LODARADAG\WHIZ W WICHQP HY/ FRS, WKW P DNZ RIW ZRIWR DAKRIKLS FRP SXAA
\R\Z DH DQG SURIUZP V' DG DIDGRRXP HIBANRQ DG RKHUP DRUDOSURIUP V UHIDMG \WHMR - QFHOAY LQYHQINRQY \WMDEH VHRUV GRP DIQ (TP HY \WKGRERI\
NIZ KRZ DI (BEDH/ BFRP SUOINRY/ DOGOQ . DSSIFDMRYY| RURJUHI MIDARY/RUMKOF/R D) R WHIRHIRQ

% 7TRWHNIZ GGEIHR WHERP S0 WHH LY QR LG UQIHP HQAP MOSSURSUDARQ RUYIRDMROE, \MLG SDWVR DQ &RP SDQ ,3 H A-BA
| RUDV\XFK LQ WG HP HQVP VEBSURSUDARQ RUYLRTAMRQ WDAZ RXE CRABXENGQ DO DMIDCS GAHYH ( 11HAW7 KHIHLY R SHIBQ) RU\R WHNJRZ BEIHR WH
&RP S0 \MUDMIHG CRIRQ \WWSURAHHAQ) RUFDIP B RNHYFKDIBILQ) \WH&RP SDQ VWKWIQRAMR DY &RPSI) ,3 DOGWHERP SI) VXA OHR
D) IDAWZ KIFK Z RX@ |RP DWDRIEGIEDLVIRJDQ KK FOIP 7 KH, QMIBRMICBURSHW RZ QHG RUSKBRWG W EHRZ GG BY \WHERP S DGR WH
NFZGGEIHR WH&RPSDD \WH , QMIBRMOD3URSHWY CFHQAHG R \WH &RP SO LV \VEVMMY YOOI DG HY RIAHTE®! KDY GRABHHD DAWGIHG LOYDIG RU
XHIRFAHED! 1Q Z KRB RULQ SDWDQG WHH LYV (R SHIAQ) RUWR WHNJRZ GEHR WHE&RP SI) \WUDMHG CRIRQ \KWSIRFHHAQ) RURDIP B RKHY
FKOEDILGY \KH YDIAW RUVFRSHR D) &RPSDQ ,3 DIGWH&ARP SIQ LV XQZ DHR Q) IIPVZ KIFK Z RXGBIRP DUDRIEG!EDAVIRUIQ KK FOP
7KHHLY R SHYEQ) RUWRWHNIRZ GEIHR WHERP SIQ WUHDMHE CRIRD \MWSURFHHEQ RURDIP B\ RKHYWDARH&RP SIQ LQUQIHY P MSSURSUDMY
RURKHZ \H YIRDAY/ DQ, QMIPRXDO3URSHYY RURMHUSURSUHEY WKWR RKHY DG \WH &RP SDQ KDY RABFHYHS DO Z UMKD QRIFHR \KFK FOIP
( [ FHBD/ QVFRHGLQWHS HILVADIRQ G\BAP HOMKH7LP HR 6001 LVRBRKUH3CANDIH DG WH3URGHRMY RUH FHBVDY\KAK LQ UQIHP HOWP VOSSURSUDIRY
RUYLRIMRQ Z RXTS RAAXONQ DO DMIDDS GYHIH ( 11HAMKH &RP SDQ IV FRIGAAGRY RAQUQIH P VESSURSUDM RUYLRTW WH , QMIBRNOCEURSHWY RU
SURSUHEY WKWR DQ WLGSDW




& 7RWH&RP SDQ VNIRZ BGIH (RHP SR FHR \WH&RP SO LVIQRUKDYHYHUEHHDLQP DMIDOYIRDMRQR DO WP R 0Q HP SB P HA
FROAFWSDMMEVBRKUH DI P HOMOQYHNRQ DAL QP HMDI UHHP HIWVGRQ FRP SHIMRQ DI UHHP HOVGRQ VRIAMINRQ DI UHHP HIWQRAVFEBXUH DI WP HWRU
D0 UAAIRAYH FRYHCDQAR RUZ W DI RP HUHP SR HUZ KHIHWHEDAVR \KFK YLRDMRQ UHDMAR \KAK HP SE HHVHP ST P HOAZ W \WH&RP SO RUCAIRYY
XQ@EHWN-DE WHHP SR HHZ KLBIHP SR HEZ W \WHERP ST

7KH&RP SIQ KDV \ENHQ FRP P HIADED UHDRGTEG! VHRXUMY P HDKUAY VR SURKPAINH VR FRQLGHQIDDW 0QG YOOH R DR \WHU
P DMUCOWECH VHFUAV LGFOGHS Z IMQWH&RP ST, QMBRNCBURSHW 7R \WH &RP SDQ IV NIRZ BEIH DIVKK , QMIPRXOO3URSHV 1V QG KDY BHO N-BA
FRQLGQMD

( $@6HIMMHE,3 LVP DQBGHS IQIRRG WIEQ) DG DIVKAK DESIFDARDY DHEHQ) AMIH)® SIRHRMS LOWH BASHRWH R LIFHVIQ
CFFRUEDCFHZ W CSSOFCEGIQY V 7KHH SHAMGH SWDMROR D 5 HILMAMIG, 3 Z RX@G RMQEYIGDI RUIQWHDIJWIDM EHUDRIED H SHAMSWR KDYHD
0 DAUDCS GYHYH( 11 HAWS @SDMMAISSIFDIRYY/RZ QHGE WH&RP SDQ RUMAKBMADUH/ DG LGGZ MW\KHS 6 3DMIADQG7WE-P DUN2 1 LFHRUDD. |RMIQ
RULQMIDIRDOSDAMADKRINY FRIBAIYHD \WH 3 3 DIMAR (1L \WDAKDYH UAXEMS LQ SDMV RUPXUHO® SHIEQ) CESTFDARQY \WDAGHAUEH LOYHQMRYY
QDY \R FRIGAMHBMGHNVR \WHERP S0 D/QRZ. FRIGAMSE RUDY GARUEHG LOWHS HIDARQ 6\BAP HIMKH7LP HR! 6031 VFREBRKUH3CANDIHDQG
WH3URGHRM\R EHFRIGAMS FRIDRIVHD \WH? &RP SO 3 DMV SSIFDIRYY  KDYHEHHQRUZ HHGK® DOGSURSH® 110G

) 7KH&RP SDQ KDVARP SIHGZ W WHUGAW R FOQERUDQG GVFERAKUHVR WH3DMAR |1 LFHY| ROWH&RP SIQ. 3DMM/S SSIFDARY 7RWH
&RP S0 TV NIRZ BGIH WHIH DUH QR | CAW BTG \R EH GVFRHS R WH 3DMOAR | LFHY \KDAZ HIH QRAGVRERHG \R \KH 3DAMA2 | LFHY DG Z KIFK Z RXT
SUFOGHWHIWDOAR DSDMONRUNHERP SIQ 3DMYV$ SSIFDIRY/

* 7TKHERP S KDV R NJFZOGGEHR DY 1DRN ZKIFK Z RXGS SUHFOGH IMRUIW CESTFCEG VEMADY [URP KDYQ) FODUMY® \R WH
, QMIDRNDCBURSH WDKDYEHHIG-QIVIHGE, WHERP SO DVEHQ) H FOMYHD RZ GHGE WHERP S RURHR LWAKBMADUHY

+ ([ AHBAD/ QWRHS LQWH 5 HILVADARQ VB HOMKH 7LP HR 60B1" LVREBXUH 3CANDIH DQG WH 3LRSHRMY (R IXQAQ) | CAOMYRU
UARXUAVR DIRYHIP HOAXQYHYW FRIBIH RKHHSFDNRDOQANMIR) RIUAHDIK FHIMIZ DV XVHGLOWHGHYHESP HWR DO, QMIBRNDOS URSHW WD

RZ QG RUSXSRWG\R EHRZ GHGE. WH&RP SDO WDIZ RXG FRIHUXSRODQ JRYHP HOBCDIHR RUERG XQYHMW FRIBIH RMHUHSFDMRDCLOXMMIRY
RUUAHDUAK FHOMUDQ. FOIP RUWKWORMRDQ \XAK , QMIBRNOCB URSHWY




., 1RHR \WHERP S VP DMICOSURSUHEY \R\EDH Ul D) FRQBQY LFRERDM/ LFOGH RUVANG\R GHIMHG WP HP BHEHG
Z W RUGMMEXAGZ WK D) 2 FRS. GIWRMP ORI DHIO) P DGHADAZ RXGS BNXAUHWDAID. \RXUFHFRGH| RUVKEK P DMUDCSURSUHEY \RI\E DUH\R EH
AVFRHG TFHHG RUGMUEXMG\R RKHY

[YL 1R OIRDIRY RU' HDXWW 7KH&RP SO 1V RAIQ YIRDIRQ R LW FOWA B\ @% V RURKHU RUDQ] DIRIDOGRR® HW RULQ BWHFK R RJ
RKNHZ [VH LOQ GH DXOVDG QR HYHAKDY REPXUMG Z KIEK. Z W GRIFH RUGBWH R WP H RUERK Z RXTS FROWMAM \XFK D GH DXONQ \WH SHURWP DFH R O P DMILC
REQIDIRQ DI UHP HOWRUFRQAMRQFRQEIGHSLOD) ERQG GHEHYMUH QRM LQGEHXMUH GTQDIWHP HMWRUDQ RKHUP DMIDCFROMPAMBDHRURKHLOXUKP HIARZ KIFK
MAMXEMANRUE. Z KIFK WP D EHERXQG RARZ KIFKDQ R \KHP DMUDOSURSHY RUDMHIVR \KH&RP SIQ. LVAKEMAV

[VIL 70 H/ 7KH&RP SOQ KDV WP HD | LB DI H3H.00 WilM GRFDODGG | RMIQ LGFRP H OQG | IDGRAVHE] UMDY BTXULHG R EH 1 LBG DQG LY GRAIQ
GHDXOMQ WH SD P HIAR D Wi H Z KIFK Z HIH SD CEG! SXUXOQAR \OLG MG/ RUDQ. DXFAP HONV Z LW UAS-RKHIR RMHUWOR D) Z KIFK WH &RP S LV
FROM [QJIRRGI DMK 7KHHLY (R SHIAQ) GVSXMZ LW DO W LQJ DAKRUMV UHDY \RDQ R \VKFK UHMEY DOGWHERP SIQ KDV QRNRZ BEIHR [ SURSRWHS
QEOY IRUDQ I R BH LP SRHS XSRQ WH SURSHINY RUDMV R WH &RP ST | RUZ KLEK \WHUH LY QRADQ DEHIXOM WAHYH UH GRMS LQ WH &RP SO W | LGDGADC
WBAP HOVLGFOGHELOWHS HIVADIRQG\BM HMWKHTLP HR 6031 LMFBRKUH3 AN HDQGWH3URSHRAMY

[ YILL ( [ FKOQIH/ MY DG ([ FKDQIHS PG HIADRY 7 K- 6HRXUMEY KDYH EHHQ CESURYHS | RUBKY RQWWH1 < 6( $ P HIFDQ XSRQR! | LADOGRIFH
R IMXOGFH DG RQ WH CDM \KH 5 HI DR 6\BAP HOAEHFTP H HIHRYH WH &RP ST /5 HILVADIRQ 6\BIMP HMRQ) RP - $ RURWHUDSSIFCE® [RP XQGHUWH
BHXUMAV( [ FKDQIHS PR DVOP HIG-G \WH? ( [ FKDQIHS FW  BHFCP HHIHRRYH ( [ FHBDYSUHMRA®D QVFERHGWR FRXQUHD RANHS HSUAHQBMYHRUDAHWR
IQWH7IPHR 603" LVRBRKUH 30FANDIH DG \WH 3URGHAMY \WHH DUH QR D LADIRYVZ W P HP EHYR ) ,15$ TP RQY \WH&RP SIQ VR LFHY RUGLHARY RU \R WH
NIZ BEIHR WHERP SIQ DO 1 LYH SHAHQARUIBDAUMBRNGRTHY R WH&RP SIQ RUDQ EHHLADORZ GUR WH &RP SDQ T XQUHI AL HTXLWY VHRXUMEY \KDA

ZHHOFIXUWGGUQ WH @ SHIRGLP P HADMD SUFHIAQ) WHLQWIOILAY MR \KH 5 HILWADIRQ 6\BMP HW7 KH&RP SO LY XM LQ FRP SIDFHLQ 0T
P DAUDOUASHAWZ W WH CESOFEGI WML HOVR WH1 < 6( $ P HIFDQ! RUP DQMDIFHR LFOMROR \WH&RP P RQB\RFNWHIRQ

[ 2ZQKSR 2\WHI( QMY 7KHERP S GUHA® RIQALA® RZ Q/QR FEBABDWHAN RURKHUHTXWY RURZ GHIKLS RUSURSUHBY LOMIING
D) FRERDIRD SDNGHIKLS DARADINRD WANRURKHUHQMY




[[ .OMEDOSROMRY 7KH &P S POQEQY D VMM R QMDD DFFRQIY FRMRY \K I LAHIME SURVIGH UDRIEG! DAKIGF WD/
L WDQUORIRQY DUH H HRAMS LQ CRFRUEIGRH Z W P DEDIHP HOAY JHIHIDORUVGHALLE DARRU DR 1L \WDQUORIRQY DUH UHFRLGHE DV GRHADY \R SHIP IWBUEDIDIRO R
I LCOQRLCOWEMAP HOV 1O FRORP LW Z WK * $$ 3 D056 WR P DQAQ DFFRXQEELDY | RUDAHV UL CFRHW VR DXHV LY SHP WG RID 1Q CRRRUEIGFH Z W P DCDIHP HWV
JHHDOR\GHALF DAKRL DARQ DOG LY \WH UHFRUGHS CFFRXQIELANY | RUDKHNLY FRP SDUHG Z WK H] LN DIAHN DABDRCEGILQM YD DG DSSURSUDM CAMRQ ABNHD
Z W BASHRNR DO QLI ([ A-BADY QWFBRHS LQ \WH 5 HIMADARY 6\BIRP HOWLQ\WH 7P HR 6031 LVRBRXUH 30FANDIH DOG LQ WH 3URGHRMY \WH &RP ST W
LQMIDOFRQURORYHUI LDCADOUERWG) LVH | HAYHDQE (RHR WHERP SI) IWERDGR GQUHRRLY DQG DXGEWRP P WHLY Y DR DQ 2 \LIQU LFDQAGH LAHAR RJ
3P DMIDOY HNCHAHY  HIFK DVGHIGHGE. WH3XEQE &RP S0 $ FARXQIG) 2 YHIMLIKWARDG LQIWIQMITOFRURCRYHUI LCDCADOBERWY) RUMD [UXG Z KHAHURU
RAP DMIDD WDNQYRYH/ P DDIHP HMWRURKHUHP SR HVR \WHERP ST Z KR KDYH DM QU LFDQAIRB LOWH &RP SO0 IV LOMICDOFRMRY DG MGAH\WWHHIGR WH
OMNDGMS | VDO, HOU WHHKDY EHHQ QR FKDQIHLOWH & RP SO W LOMCDCFROURCRYHUI LDGADOWSRWY)  Z KHMHURUGRAU-P HADMG WDADYP DAL O HAMG
RULYUDRIE® QNHD \K P DMIDD O HAMKH &RP SO0 vV LQMIDOFRURORYHUI LQDCADOWERMY  7KH&RP SQ VERIGR GUHRRY KDY/ \XEMRANR WHH AHBIRY/
FXUH SHIRGY DOGWH SKDVH LQ SHIRG/AGHAL LHG LQ \KH CSSTFCEGIWRAN H FKDQIH UGV 3 ( [ FKDQIH5 XGV  YDIBD CESROQMS DQ DXAWRP P LWWH\R RYHYHH LOMIC
CFFRXQIGY FRONRY Z KRVHFRP SRMRQ\DAY L/ \WH DESTFCEB! UL HQVR \KH( [ FKDQIHS XBV DG WHE&RP SOQ VERIGR  GUHRRLY DOG RAWH DXQWARP P [WH
KDV DGR DFKDUMAKDADIN LHAKHUBTXLP HOVR \KH( [ FKDQIHS XV

[[L1R%WRNHYRY) LQGHY 2 \WHIWDQ DY FRQMP SDMG R WV $ JUHP HOMKH&RP S KDY QRAIGRXUHG DG Z LAOXQRAICRXUDQ. ACHOW |RUDQ
| LQEH IV RUBIRNHIV | FH RUDJHQAW FRP P IWIRQLQ FRQCHRANRQ Z WW\KHH HRAMRQ DG GHIYHY R WKLV$ JUHHP HOARUWH FRQWXP P DINRQR \WHWBQUORNRQY FRQMP SDWG
KHHR

[[ L QXDFH 7KH&RP SDQ FOWIHY RUVFRYHIGE.  LOKUIGRH I URP WHEXEEB! LOXUHY LQVKFK TP RXQN DG FRYHUQ) \KFK UMWV DV LV DGHXOM
IRUWH FRIGAVR LW BXMQHN DG WH YDOH R LW SURSHWAY DQG DV LY FXMRP DY 1 RUFRP SDQHY HIIDIHS LQ P LOUBXMGHAAY LQ P LOULQGMWHY DOSRIAHY R
LQXUIDFHDOG00 | LGHIW ROVKUV ERIGVIQKUQ) \WHERP SDQ. RUWBXMGHW DXV HP SR HY R I LFHY DG ALHRARY DHLQ! X RHDQGH I HAWKHERP S IVIQ
FRP SIOGFH Z W \WH WP VR \KFK SRIFLHY DG LOMKP HQN LQ DEDP DAUDOUASHAN \WHIHDUH QR FDIP VB, WH&RP SDQ XQE-UIQ \XAK SRIA. RULQWIKP HADV\R
ZKIFK ) [QXDFHAR S0 VGH) LQ) (DEMN RUGH HIBQ) XQG-UDUAHYDIROR WKWFRDXH WHERP SIQ. KDVGRAEHDUAXVHG DO LQKUDGFHFRYHLDIHVRXIKWA
RUDSSTHG | RU DG WH&RP SO0 KDV QR UHDVRQ\R EHIHYH \WDAMZ LODCRAEH CEGIVR UHIHZ LW H LMY LOUMKUDGFH FRYH.DIH DV DQG Z KHQ\KAK FRYHIIH H SRR
RABIQVP MUFRYHIDIHIURP P LOULQXUHYDYP D EHQHHRDY W FRQMXHIWEXMGHN DADFRIVKDAZ RXTS GRAKDYHDO DAMIDGS GYHYH( 11HW

[[ L . QMW HOARRP SO $PW7KHERP ST LV QRADGG DIWUIIYQY HIHAVIR WH R HIQ) DQG\OBIR \WH 6 HPXUMY Z LADQRAEH DQ3 LQYHAR HQA
FRP S0~ D/AKFK WP LVGH LGHGLOWH, QYHWY HOARRP SO $ AR D/IP HGG




[[ LY 6DUEDCHV2 [ B $PW7 KH&RP SDQ. LVIQFRP SIDGFHZ W DOCSSIFEGISIRYIMRQ/R WHEDLUEDGHY 2 [ B $ PG \WH KBV DG U XOMRQVR
\WHE&RP P MRQWHIXQGH

[[Y_ DFRKXHEROMRY 7KH&RP SDQ KDY HABEDWKHS DOG P DQEIQY AVFERKUH FRONRY DG SURRHOWY DVGHIGHSIQ5XBY D H DG G

H XQEHUWH ( [ FKDQIHS$ FWDQG WAK FROURY DOG SURFHEXUAY DUH HIHRMH LQ HOKUQ) \WWDAP DAUDOLG RUP DIRQ UHIIY) R WH &RP SO LV P DGHNGRZ Q\R \WH

SUGASDCH HRXWYHR | LEHUDQG\WH SUGR.SDO LGDGRLDOR! | LAHU 7 KH&RP SO KDV HE\KAK FROURY DG SURFHSUAY LQ SUHSDUG) DG HYDODIY \WHEWRKUAIQWH
5 HILVADNRQG\BAP HOMQWH7LP HR 600 [VFERAUH30AND HDQGLOWH3 RGHRMY

[ YL $QIYAIEHY DOGSQNO RIH / DXQEHIQ) / 7V ( DFKR WH&RP SIQ IWDH LIDAVOQGIQ R WHUUASHRIYHR | LFHY QURRLY \KSHYDRY
POQIHY DIHQV RUHP SER HY/ KDV GRAVRDAG LW SIMASDIRD 1Q \WWH RITHIQ) Z LAOQRAWIRDM QG \WH &RP S KDV LOXYMAS DQG P DQEQY SRIAHY 06
SURFHEUA GHLI GHG R HQKUH FRQIOXHG FRP SIDFHZ W HFKR WHIRTRZ 1) @7V $  DQIVEUEHY Q¥ V LGFOGQ) EXWRAIP WMG\R 0Q CSSUFTEGIQY. W@ RU
UIXTMROR D) GFODW LFOGQ) EXWRANP MGWRDD OF G RUFHIXDIRQSURP XODMGWR P SBP HOWH2 (&' &ROMHMRQRQ&RP EDIY %UEHY R ) RIIQ
3XECF 2 || [FOV 1Q, QMIDIRTOYSMQHN 7 DQORNRY, \IQHS' HHP BHU LFOAQ WHS 6 ) RMIQERIXSBUIRIH/$ FUR DV/DP HIGHS WHS .
VUEHY $FW  RUDQ RMHUOZ XGIRMUHIXOMRQR P LOUSXSRA/DIGVRSHRU % COIMP RH OXQGHIQ) O V LFOGQ) EXWIRAP MWMG\R CSSIFCEG| HEHID
WM LQMCDIREID | RIHIQ RURNHU@Z V WHIXDNRY RUIRYHP HOMXEGH BIDEQ DQVPRH OXQHIQ) LFOGQ) Z WRAWIP MINRD 703 86 &RH
VARD OB \WH 3DURAS PAKH 9OON 6HFUR. $ FWDQG LOMIDIRDODONP RN @XQEHIQ) SUGASBY RUSIRRHUA B DQ LOMJIRYHIP HMEDIURXS RU
RUDQ] DARY \XFK Dv\RH) LQDGADOS RIRD 7D ) RIFHRQO0 RH / DXQEHIQ) R Z KIFK \WWH 'S QWG 6\BIAW LY DP HP BHUDQG Z W Z KIFK GHALIQDIRQ WH 8 QMG 6\BAY
UHBUAHUBAYHWR WH.J URXS RURLI D) DARQ FRQMH/\R FRIFXU DDV IP HIGHS DQG00. H HRAWHRUE-U QLHARYH RUBHIXTMRQ SXAUXCQMR\WHDAKRIM R DO R \WH
IRIURQ) RUDQ REGHYRUCFHIAVIWKHG\WHIXQEHU 7 KHERP S0 GRVCRMIIDJHIOLD P DMIDCE-MGHWRANGHR \WHS QMG 6\BAY

[[YL2)$&

$ 1HWHUWH&RPSI) QRUDQ R W GURRY RIFHY RUFP SR HV QRU R WH &RP SIQ ¥ NJRZ GGEJH DO DIHQAVDH LADM RU
UBAHBAYHR \WH&RP SDQ LV DQLQAVIGOCRUHQMY WDAY RULYRZ QHGRUFRQAURTBG R DOLOAYIGOCRUHMY KDY

WHEMANR DD \DGRIRQY DCP LQVMMG RUHIRIAGE, WHS 6 * HSDWWHQAR 7UDXKU V2 1HIIFHR ) RULIQ$ WHNVERRO
WHS QUM 1 DIRQY/6HRXUMW &RXQFOWH( XURSHDOS QRQ +HJO CMAIMI 7 DAY - RURMHUUHBYDQWDRRQY DAKRIW FRIBRMHD 3 6DQRAIRQY
QU

@FDMS RUDQ] HG RU BMGHOMOQ D FRXQY  RUMUMRY WDMY \WH \MEMAVR 600AIRYY [FOGQ)  Z WKRAWIP LMIMRQ
%P DO \ DQP DU&XED &UP HD , WD / LR\ D 1 RW. RWD 6XAIQDNG6\ UD




% 7TKH&RP S0 Z I@ERNVAWR® RULGAWR® XVHWH SIRFHOB/R WHRIHIQ RUGIG FRQUBXAM RJRKHZ VH P DNH DYDLOE® KK
SRFHHBAR DY MEMGDY  NLQAHIMUH SDNGHURURKHULGE YL GOCRUHQIMY

WRIXQGRUICAQEMDQ CRWMYRIBMCHVR RUZ W DQ LQEYIGOCRUHQMY RUQDQ. FRXQN ROWLIMRLY \WDADAKHWP HR
KK | XQAQ) RUICAMBINRY VWHVXEMANR 6 DCRIRYY RU

QDY RKHUP DQHWDAZ LOUHXNQ D YIRDMRQR 600RIRY/E! D) LOAYIGOORUHAWY LFOGQ) D) LOAYIGDORUHIMY
SOMASDY [QWHRIHIQ) Z KHKHUD/XQEHZ UM DGYVRU LOMXRURURKHZ VH

& ) ROWH SDAVLYH\ HOY RUVKFK GWWHP HDV\WHERP ST KDVEHHRLOH IMMIFH \WHERP SO KDV QRWIRZ LQIO HIDIHGLQ DGLY
R\ NRZIQO HIDH3LQ DY GOOYVRIMDQOANRYY Z W D) LQAYIGDORUHMY RUIQD) FRXQN RUWLIMRY \KDADNKHWP HR WH G-DIQ) RU
WDQLRMRQLYRUZ DAKH\KEMAR 60FUR)/

[[YILL &RPSIDCFH ZIW ( QURPHOEO/ 7V ( [ FFBWDY GWRHS 1Q \KH 5 HIMIDARY 6B HOVWH 7IPH R ' VRBRAKUH 30FANDJH DQG WH
RGNV GHWHUWH &RP SO QRUDD R LW\MEMADUH/ LY IQVIRDARQ R 0 WM X! BIXDIRY G-RAMRQRIRGUR [Q * RYHOP HBO XKRUMY RUDQ
FRAUOWGRP HWAIF RUIRUAIQ UHIDY \R \KH XVH GVSRVDORUBHBDH R KD} DUERXY RUVH] LF VKEMBGFHY RUUHIAY) \R WH SUIRMANRD RUUAXRDIRO R WH HYLLRP HARU
KXP DQH SRKUH\R KO CLERXY RO LE \KEWDFHY FRIDARYHD 3 ( QMLRQP HOBO 2V RZ QVRURSHDM/DQ  U-DOSURSHW FROSP LCDMG Z W DO \KEWBFH WD
EMANR DY ( QLRGP HOBD' [7 V LVACEGI RUDD R VM AVSRDORUFRQEP L(DIR) SR D) ( QLRGP HIMD 7V RUVKEMANR Q) FOIP WHIWY \RDQ
( QMLRP HMDY 7V Z KIFK YIRDMRY FROP LDIRY QCELOW RUFDIP Z RX@G LOAYIGOD RUQWHDIJWIDM KDYHDO DMIDCS GHYH ( 11HAWDQGWHERP SO LV
QRAZ DHR D) SHIEQ LOMWMDIRY Z KIFK P LIKABOG VR WK DFOIP 1 HAWHUWH&RP SDQ QRUDD R IW\XEMGEDUHY DONASDM/ LGRXU) [ P DAMUCOFDSMIC
H SHIGWUY/UHDIY \RFRP SIOGFHZ LW ( QNLRP HOMD [V

[ &RPSIDFHZIW?2 FEXSDIRID 7V 7TKH&RPSIQ $  WIQFRP SIOGFH LQDXP DMIDOASFW Z W D) DQGDOOSSIFCEG RIIQ |HHIO
WBIM DQG GFOD@Z V XOV UHIXONRD/ WHDNAY DM/ DOG FRGH/ SURP XODAMG B D) DQG DI RYH.P HBOS XWRIMAY LGFOQQ) SXOKOQANR \WH 2 FEXSDIRIC
+ HOGK DQG 601 HIV $ FWUHIAY) VR \KH SURMANRQ R KXP DQKHDIK DG\ HIV LQWHZ RINSEOFH 32 FRXSDIMRQDD CZV % KDV UHFH.YHS DXDP DMUDOBHIP LW UG
R MXQEHJ CESTFCE® 2 FRXSDIRT0! [Z VR FROGAWW BXMCHN D/ XS FRIGAAG DG & LV 1Q ARP SIDFFH LQ DIDP DAUDOUASHRN Z W DIDWP V DG
FRQAMRVR \XAK 3HP W1 RIAIRY SIRFHHAQ) BAYRDIRQSIRHHEQ) Z IMWIQUGRIRQRUFDIP [VSHIAQ) RU R WHE&RP SDQ VNIRZ BGIH \WU-DMIHG DI CLONWH
&RP S0 UHDNY \R 2 FIXSDIRIDY 7V DG WH&RP SO0 GRY QRAKDYHNGRZ BGEIHR DQ 1 CAW . ALLRXP BGRHY RUGHYHESP HQWV UHIMY \R LW RSHIDARQY RUFRA
CFFRXQIY SURIFHAKDAZ RXG UDRIE® EHH SHRMGWRIRUP \WHEDVY| RURLILYHUMAVR \XFK CRARQY VKW LOYHWM DIRQYRUSIRFHHAQIV




[[[ (5.65 DOG( PSR HH%LHIWO DMY $ 7TRWHNRZGGEHR WHERP S0 (R? SURIEMGWIQIRIRG DVGHIGGXQHIGHRRD R
(5,65 RIBHAIRD R WH&RGHOIGRM HP SIKQEHU( 5,65 6HRNRD DG \WH U XOMRQY DG SXEQKHS LOMSUABINR/ \WHIHKQEHUKDY RFDAUMG Z LW UAGHRA
WRIQ (P SB HYHHLVBOD $ WRWP HKDAKHERP S0 RUD ( 5,6$ $ 11LADMP DQEICHS \SRQRWHG SOWASDMGLO FRQUBXMEWR RUKD/RUKDGIQ (CELONRJ
REQIDIRY LQ WASHRAR D ( P ST HH %4-CH MB@O \VEWAAMR 30W R 6XEW@1% R 7@, R (5,65 7081,9 R (5,65 RJIGHURD R WHERHRIM
3P XUWP SR HISDY DVGHIGGIQBHARY R (5,6$ RUDQ P XQASBIHP SR HUSOQIRUZ KIFK WHERP SDQ. RUIQ (5,6$ $ 1 LADMKDYLGRXUMHG RUFRXGBLGRU
AEOY XQHJEHURQ RI R (5,68 1R(P SR H%HHMBOSRIGY RUSRP MY/ RUDADY WP H SIRVIGHG RUSURP IVHG UANH KHDGN. UHBH @ H
IQXUDCFH RURKHUUANMIHZ HDDHEHGHIWH FHBWD/P D EHUTXUMGE. WH&RQRIEDAG 2 P QEXV96<GI NG HFRGAADIRDS FNR D/CP HIGHG RUMP LOUMBIM
@ (DK (P SR HHYHH VB OIQLY DG KDY EHHQ RSHIDAG LQ P DAMUDOFRP SIOGRHZ L\ IW\MIP \ DQG DOCSSTIFCEGI QY V LFOGQ) EXWRMP MG\ ( 5,6 DOGWH
&RGH DG \R WHNFRZ BGEIHR WH&RP SI) QR HYHQAKDY RFPXUHG LGFOAQ) D * BERSEB! HYHQV DV KK WP 1V GHIQHS 1Q 6HRANRY R (5,6%$ DGR
FROGWR) H LMV WDAZ RXTS \KEMPMIKH &FP S0 RUDD (5,6$ $1ILADMR D) PDMIDOW  1LCH @HD SHIOV RUCCEON 1P SRHGE (5,65 \WH &RGHRURMH
DSSIFLEGI @Y. ( OFK ( P SE HHYHH B0 LOMIGHE \R BH XONLHG XQEHJERGH6HAIRD D VR TXOM LHG DQG KDV D | DYRIEG! GHMIP LCDINRQ RURSIQRQ G
IURP WH,56 XSRQZKIFK MFAQUHD DOGOQ WXAK GHAMIP LCDINR) RURSIQRQ GINUP DOV 1O H | HADGE KDY GRAEHHD UAYRNHG \R \WHNGRZ GEIHR \WH &RP ST
RMQ KD/RIPXUHGMFHWHEMR 0Q KK GHALP LODIRQ RURSQRQ GILAWDAY UDRIED ONHD VR DGYHYHD O HANKAK TXOOLFDARY % Z LW UASHRAR HIFK
) RMJQUHHIVBOD WK ) RMIQUHHIVB@D Ul LOMIGG\RTXOM\ |RAGHADON WK HOAP HV LQDTP DMIDOUASHRAV WHUHTXLUHP HONI ROVKFK WD HW
DG U BTXUGWREHIXQEHS VIXQG-GWRWHH WOABTXUMGE. CSSOFEGIQY. DUGZ W UASHRAR DORKH) RULIQUHH VBMQ/ DENXOMUAHYHAKHH RUKDH
EHH HABEDKHG RQWHCFFRXQMY) WBIAP HOVR \WHOSSTIFLEGISRP S0 & WH&RP SO GRHVQRADYHDQ REQIDARYYXQGHUD). FRIGAMWHEDIOQQ) DIGHP HQA
ZIW DO XQRQDUGQRRIDQ DARQHIRWDHXQEHZ D Z W WASHRAR&RP SIQ HP SB HY $ VXHGLOWYS$ JUHP HOAE &R P HDQVWH, QMID05 HYHOXH&REH
R DVLP HIGG 3 ( P SR HHYHHIVB @Y P HIQ/DQ *HP SR HHEHHIWEDD ZIMOQWHPHIQQI R 6HAMRD R (5,6$ LFFOAQ) Z WRAIP MIMRQ DI
BN SXUKDH RN ROINRY WHFN EDHS VYHIDGFH HP SER P HQWAKDIQIH LQ FRQARD P HAFDD GMEMN 1 UQIH EHHIWERQXV LGRHOMWH GH HIHG FRP SHODIRQ
HP SEA HH (R0Q DQG DIRKHJHP SBR HH EHH IMETIRY DIWHP HQV SIRIUIP V' SRIFHY RURKHUDUDQIHP HOV Z KHMHURUGRAEMPNIR ( 5,68 XQEHUZKIFK [ 0Q
FXUHARUI RP HUHP SBR HH QUHRRURULGE-SHIG-ONRURRUR \WH&RP SDQ KDVOQ  SUHARUIXUMUH UKV EHCH W DQG Z KLFK DUH FRQUEXMG\R \SRQRUG R
RUPDQEQGE WHERP S RU\ WH&RP SI) KDVKDG RUKDYDQ SUAHRARJIXMUH REQIDIRQ RUCCEAN 3( 5,6$" P HIQVWH( P SR HH 5 HMHP HONGFRP H
BHXUW $ FWR D/OPHXGG 3( 5,6$ $11ADM P HIQVDQ P HP BHUR WH&RP SO IV FROMRIBGJURKS DVGHIGGIQ&RHEHAIRY) E F P RUR DG
3) RHIQUHHIMB@Y PHIQVI) ( P SB HH%HH MBOQ HATEDKHG P DQEICHS RUFRQUEXMG R RANGHR \WH 8 QUG 6\BIM/R $ P HIFD RUZ KIFK FRYHY DQ
HP S FHZ RINGQI RUBMAQ) RANGHR \KH8 QUWNGE\BIMY

[ L %MV SUDQJIHP HON ( [ FHBADY QVFRHG LQ WWH 5 HILMADARD 6\BAP HOMKH 7IP H R 60B1" IVFERKUH 3CFANDIH DG WH 3URSHRAMY \WH
&RP S0 KD/QRAJUDQAGDQ P DMIDOWKWAR GYHBS P D4 CRMUMH SURGFH DWHP EGI GMMEXM CFHQH P DN-ARNVHIIWSURSAVR O RMHUSHYRQ DG LV QRA
ERXQGE O P DAIDODI UHP HVWKDADH HRAV\KH H FOMYH WKWR \WH &RP SIQ R GHYHES P DX CRMUH SURGFH DWHP EGI GUMEXM CFHOH P DINHARJVHDIW
SIRGFN




[[[LL/DERJO DY 1 ROERUSIRERP RUAVSXMZ W \KHHP SR HVR WH&RP SO H MVRUWRWWH. (RZGGIHR WH&RP SR LVWUHDMHS

RUIP P LGHQAMDQG\WH&RP S LVQRATZ DIHR DQ H MY RULP P LGHADERUGMMUEDGRHE, WHHP SR HVR DD R IWSUGHSDOKSSTHY FRERRLY RUPXWRP HY/
WDIZ RXG UDRIED EHH SHRMS\RKDYHDO DAIDCS GYHYH( |1HAW

[rrur MWFRXHR / HID00 DY/ 7 KHHDUH R WEMAMY WHXOWNRYY G DORUIRYHOP HQRCSWRAHHAQIV RUFRQAERV RURKHUGRRXP HQV UHTXUUHG
\REHGAAUBGIQWH7IPHR 603" MFBRAKUH 3 0ANDY H RULQ \WH 3URSHRMY RULCFXGHG DV H KIEWAR WH 'S HI MADINRQ 6\AMP HQAKDADUH CRAGARIBHG RUIGFOG-G DY
UHTXUHG

[[[LY 6\BMIFDO.QRPDIR) $Q \WLG SOW WBKFDDDQE P DNHAHDMG OB L(FOGHS 1Q WH 5 HIMIDARY 6\BM HOW\WH 7IPH R 6001
* LVRBRKUH3 DFNDI H QG \WH3 URSHRMY DIHEDHG RQRUGHIYHG URP \RXUFHVWDAKH&RP SO EHIHYHYAR EHUHIDE®! DG CFRXUDMIQDTP DAUDOASHRV

[[[Y ) REZDEENQ MDA HOV 1 RIRZ DG GRNG) WIRP HOVZ MMOQWHP HIQQ) R 6HANRD  $ R WHS PMDQG6HAIRY (R \KH( [ FKDQIH
$ PWFRQELGHS LQ \KH 5 HILADARQ 6\BIAP HQMKH 7LP HR 600" LVRBRAUH 30FANDIH RUWH 3URGHRAMY KDY BHHQ P DGH RUUHDI LUP HG Z WKRXD U-DVRDE®! DY RUKDY

EHHQQVFRVHG RMHMDOLQJIRRG | D

[[[YL5HXDRY &RP STDCRH ( [ A-BWDYGARUBHGLOWKHS HIRDNRQ6\IARMP HOQMKH7 P HR 6 DB MFBVXUH3 CANDHDQG WH3UIRGHRMY

$ 1HWHIWH&RP SDQ CRU\RWH&RP SIQ WNJRZOGIH D) R WAURRY RILFHY PDIIHY HP SR HV RUDIHOVKDHEHHD L
GHEDWHG H FOGHG GHIMAGRUMP LOWD SXQWKHEXQEHUDQ @ RUGHP HGLGHDILEG RUSDMASDIROLOO) SIRIUP R DQ * RYHGP HMIOS XWRIMW RU LL
FROMAAGR D) FUP H RUHYDIHGLOOQ) FRIGAEWM RUZ KLFK \KFK DSXQWKP HQAYP DOEDMG RUSHIP WG

% $ @OBSIFDARYY QRIVIFDIR)Y \KEP WIRQY LQRIP DIRQ FOIP V U-ERWDQG WINNAY DG RMHUADD DOG FRFOMRQY GHIYHG WHH URP
X\ HG D/WH EDY| RURVKEP WG LOQ FRQGHANRD Z W D) QG DIUHIXHAVI RUD3HIP IWURP \WH$ GRKRODQG 7REDFFR 70 DG 7 WGHYOMUIX R \KHS QWG
6VDMG' FSDWW HQAR 7UDXY 3779 \KHS 6 ) RRGOXG' I $CPLQVIDIRY 3) ' $° RURKNHU* RYHIP HMEOS XWRUNY Z KHO\KEP WWG\R\WH) ' $ RU
RMHU* RYHIP HEOS XWRINY Z HIHWWKH FRP SBIM DQG FRUHALQ DIDP DMUIDOASHWD/R WH@MR \KEP MWRQ DG 0) QHHRDY RUBTXLHG XSAEDM/
FKOQHY FRUMRNRQY RUP RALLFDARQ\R VKFK CESIFDARY/ QRIVLEDARYY \WEP MWIRQY LQRIP DIRY FOIP V USRW NI DQG DI KDYH BHHD \KEP WG \R
WH77% WH) ' $ RURKHU* RYHIP HCH XKRIW




& 7KH&RP S KDVP DMIDD FRP STHGZ W DOUWSRY UHTXUHP HOVXQGHUDSSTFCERI QY VZ W URVSHRAR\RHUSURGEW DG VHYLRHY

$O\OBY PONHNY DG SURP RIRQDOP DMUDY DG CRMWY R &RP S KDYH BHHQ LQ FRP STOJAH  1Q DOP DAMUDDUASHRV Z W
CBSTHERIQY V

( 7KHERP S VRSOV VR D) FRBRUDMLQAM UMY DI P HOAGH HIHE SIRHPURQ DI UHHP HIWP RQVRLIQ) DIUHP HOAFRQHAGHUH
\HABP HQAR GJ RUMP LOUDIUHP HOV RUKDYH D) WBRM) REQIDARQY SXOKCQMR D \KFK DI UHP HQVSDIQ RUFRWHANRD RURKHU U HADOP HDAUH
HOMUGLORZ MDD * RYHOP HMOH XKRIW

[[[YIL 1R5DM56HXUMH 7KHHDH QR GBAHXUIMHY RUSHHIHGWRAN R RUDXOUIM-G B WH&RP S WDADH WDMG B D 3 (DIRDD
UHFRIQ] HoMBRANADOUDNY) RUIDY] DIRQ™ DAXAK\MP VA IGHSIQE6HANRQ D R WH( [ FKDQIHS FW

[[[YUL 5HDMG3 DN 7WDQDRIRY/ 7R WH&RP SIQ VNJRZ BGIH QR WIQIRMRQ KDY RFPXUHG EHE HORUIP RY WHERP S0 RQWHRHKD®G
DGO0 R \WH&RP SIQ VR LFHY GLHRARY RUILYH SHFHARUIU-DAUMBANKRCHY RUDQ. D ICDMRUDH ADM/R DY \WAK R 1 LFHJ GUHRARURUI LYH SHIHQARUI U-DMJ
IBFNKRCEHY KDALY UATXLUAG VR EH GRAUEHS \WDALY GRAKR GARUEHG LQ \WH 5 HIADARD 6\BIAP HOMWH 7P HR 60B1" VRBRAKUA 3CFNDIH DQG \WH 3URSHRMY 7KH
&RP S0 KDV RWALHA® RULQAWA® H WIEHG RUP DQECHS FMHEWRUDUDQIHS | RUWH H WOMRQ R FUEWRUUHIHZ HE DQH WOMRQR FUAWIQWHIRP R D
SHYREOBPOQWR RUIRUD). R IWGLHRRYRUH HAXAWHR | IFHYIQYIRDIRQR CSSUFEGIOY V IGFOAQ) 6HAIRD R WHEDUEDQV2 [ B $ FW

E_(IHWR &HWIFDAY $Q FHWIFDMVIQGE DQ RIIFHUR WHERP SOQ DQG GHIYHIG\R\ RX Dv5 HSUAHQEAYH R WH\HYHIDOB QGHZ UMY \KDOEH
GHP H3DUBAHBNRQDOGZ DUDQWV B\ \WH&RP SO0 \R\WHHIFK 8 QGHZ UMY DARKHP DY FRYHIM-G\RHIE




3XUKDH 6DBIDQG" HIYHY R 6HRXUMHW

D) WP 6KDWH/ 2 QWHEDIVR WH UW-SURHUBINRY/ Z DD DG D) UHP HQWKHIHOQ FRQIBICHS EXWXEVFVWR \WH\MUP V DG FRQBMRQY KHHOQVANVRWY WH
&RP S DIUHY W IWXH DG VHOWH ) WP 6 KDWY W \KH VHYHIDO8 QAHZ UMY DG HRK 8 QGHZ WWJDJUHY VHYHIDD DG (RAVRQE \R SXUKDH TURP \WH &RP S WH
QPHELUR ) WP 6KDH VHAIRIK RSSRMWWHQ@P HR \MK 8 QGHZ WWMJLQ 6 FKHSX®H, KHIAR 7 KH SXURKDVH SUFH | RUHRK) WP 6KDUH\WKDDEH > @HUN\KDH ,QP INQJ WLV
$ JUHP HQVHIK 8 QGHZ UMJLY FRQNEIRNY \HYHIDD DG RWAIQE® H A-BADVSIRNGGLOSDIDIWEK G R WVEHANRY  WHDIUHP QAR HIRK 8 QGHZ UMULY \R SXUFKDH
R WHUASHRWHQP BHUR ) WP 6 KDIW\SHAILHGLQ6 FKHEX®H,

E 2 SIROBKDUY 2 QWHEDIVR \WH U-BUAHQBINRY/ Z DUDQNA DQG DI UH-P HW KHIHQ FRQBIGHG EXVWXEMPAR WH WP \/ DOG FRIGMRQY KHHOQ VIR

WHERP SIQ KHIE. JUDQW\R \WH VHYHLDO8 QGHZ UMY DQ RSWRQ\R SXUADH DODRUD). SRUWRQR \WH 2 SIRQ 6 KO/ DAKH \CP H SXURKDH SWFH DY WH) LUP 6KDWAY [RUXVH
\RBD LOFRYHIQ D) RYHUDIRA HOVP DEHE, WHS QEHZ UMY LQ\WH\DBI DOG AVMBMROR WH) P 6KDUAY 7 KHRSIRQIUIQMG KHIKQEHUP D EHH HAMHGLOZ KRBIRULO
SOVDAD) WP H BXWRAP RHWDQRGH ZIWQ @ VOWWHH I HAYHE@MR \WMY'$ JUHP HOKSRQ QRIFH FRWLP HGLOZ M) B\ WH'S HSUAHDBIYHVR \WH & RP ST

\HMEY | R \KH DIJUIDM QP BHUR 2 SWRQ 6KDUAY DV/\R Z KLFK WH \HYHIDO8 QGHZ UMY DU H HIAMQ) \WH RSWRQ DQG \WH GDM OQG WP H DV GHMP LGHG B\ \ RX Z KHDWH
2 SURQ KDY DHVR EHGHIYHIG BXWQQR HYHIMDMHADQWH) LWEEMQ) ' DM D/GHIGGEHRZ RUHIMHMDOWHVHFROG BXMGHW A, RUGAMAKDOWHWX EXMGHY
@ D\WIWHOMRQZ KIFK WH RSWRQ KDIKDYH EHOH HAVHG 7KHQ® BHUR 2 SIRQ6KDUA/\R EHSXUKDHG B HIFK 8 QGHZ UMMNKDIDEHWH\CP HSHAHQEIHR WH\RIC
QP BHUR 2 SIRQBKDHR EHSXUKDHEE \WHVHYH.IO8 QEHZ UMY D/WHQ®P EHUR ) LLP 6KOWA/AR EHSXUKDHG B! VKK 8 QEHZ UMULYR \WHVREOQ® EHUR ) P 6KDBY
R EH SXUADHG B\ \WH \VHYHIDO8 QGHZ UMY DV DOWMAG B\ \WH 5 HSUAHQEBYH LQ \XFK P DQQHUDY/ \WH 5 HBUMHQBIWH GH-P \ DGYIVOEG! \R DYRLG | IIFMRDOWKOWY 1 R 2 SIRQ
6 KDL VKDOEHVRTES DG GHIYHHG XQBWARH) LUP 6KDUYSBHYRA® KDYHEHHD RUMP XGBHRA® [UH \REDQGCHIVHIG

F 3D PHONDQG' HDYHY

L 7 KHEHPXUME R EHSXUADHGE. HIFK 8 QGHZ UMMUKHIMXQGEHU LOERRN HQW 1RUP LQVKFK DARRU] H5 GHIRP LCDINRQY QG UHIMAMHGLOVKFK TP HY
D/ARXP D BDXHIXSRODABDXVRIY HIKVWKRXA SURUGRIFH\R \WH&RP SDO KDIEHGHIYHIGE, RURQEHOD R WHERP ST R\ RX \WURXIK \WHI CROM/R \WH
* HBRORY 7UWAGRP DD 3 7& |RUWH CFFRXQAR \XFK 8 QGHLZ UMM Z W DR WV HUMY, Hv SD CEGH LQ FROGHANRY Z W WH WD HUR \WH 6HPXUMEY VR WH
8 QGHZ MY GXO SOG DIDOWMED P HAR RURQEFKDD R VKK 8 QEHZ UMUR \KHSXURKDHSUFHWHMRUB. Z LUHWEQIHUR ) HGHDDMP HE@ | XQBAR\KHIFFRXQA
\GHAIHGE WHERP ST W\ RX DABDIRYY HIKWKRAY 1Q DEYDIFH 7KHWP HOQE MR \VKFK GHIVHY DOG SO P HYWKDEDEH Z W UASHRR \WH) P 6KDWH/

DP 1H <RNGWWPHRO¥ @  RUNXAK RKHP HOGG @MDY RX DIG\WH&ERP SDQ P D DIBHXSROLOZ UMY DOG Z W BAGHRNR WH2 SINRQGKDY

DP 1H <RIN&IWWP H RQWHEM\SHILHGE \ RX LOHFK Z UMK GRIFHJILYHDE \ RXR WHHBRIROWR SXUKDHVXAK 2 SWRQBKDUA RIVKAK REHMP HOG
MDA\ RX DIG\WH&RP SDQ P D DIUHXSRQIQZ UMY 6XFK WP HOQGEMIRUGHIYHY R \WH) WP 6KOUVLVKHHOQFIBGWH? ) IDKMEEMQI * DM HIFK \KFK WP H
DG EMIRUGHIYHY R WH2 SIRQGKDV LI GRAKH) LIMEGMQ) ' DM LVKHHQFXBG D3 6HFRQGE&GQ) DM DG HIFK KK WP HOQG QDM I RUGHIVHY LVKHHQ
FOIDGDR &G




L 7 KHGRRXP HQV\R BEH GHDYHHG DAHK &BIQ) B RURQBEKDD R WH SO KHHR SOMXOQAR6HANRY - KHFR  LFOXAQ) WHRRW UHFRHSWRU
\KH 6 HRXUMWY DG 0Q - DE3MRIOGRRP HOVUHNXAIMG B WH 8 QGHZ UMY SXUMXOQAR 6HAMRQ N KHIR  Z LOBH GHDYHHG DAKHR | IFHVR WH&RP SR DG WH
6HXUMHYZ LOEHGHIYHHGWR\ RX \WURIK \WHI CHOWVR WH' 7&  TRUIWHOFFRXQAR VXRK 8 QGHZ UMY DODWAXRK &BRMQ)

G_3XUKDHE 5HHHIBMWHROWKDD R 8 QBHE UMY , WY XQEHIMRRGWDN RX (QRYIGODm DG QRADY5 HBUAHQBIYHR WH\HYHIICS QGHZ UMY P D
BXVNKDOQRAEHREDDMGWR P DNHSD P HOAMRWHERP SIQ RQEFKDD R D 8 QGHZ UM RUWH 6 HPXUMA/\R EH SXUKDHG B! \KFK 8 QGHZ UMU$ Q \KFK SDL P HWR \ RX
\KDOGRAHIHYHOQ \KFK 8 QGHZ UWMMUR D) R IWREQIDARQVKHIXQGU 1 RMQ) KHHOQFRQEGHS \KDOFRQMMMOQ R \KHS QGHZ UMY DV DQXQGFR SRIDAG DARADIRQRU
SDUNGHZ WK \WH&RP SO

&RYHDQN 7KH&RP S0Q - FRYHIQVDQG DI WHHYZ MWKKHVHYHIDOS QEHZ UMY DV REBRZ V

D 5HIXUG) LIV 7KH &RP SIQ Z LADSHE0MH DG |31 D 3URGHRMY Z WK \WH &RP P IWIRD FRQEIQQ) WH5X®I  $ ,QRIP DIRQ RP WG [URP WH
3UHIP LY 3URSHRMY Z WO \KH WP H SHIRG UIXUWG B\ OQG RKHZ DM IQ FREDFHZ MM WHSIRIMRVR 5XBV  E DG $ R \WH5XGV OG5 HIXDIRY | WH
&RPSI) KDVHDRMG\R D XSRO5XB!  E R WH5XGV D55 HIXOIRYY R LGFUDHWHM] HR \WH RIHIQ) UIIMMIG XQGHUWHS PADGWHS X! E 5 HILMADIRY
BVBMP HWDY QRAY HABHHD | LBG DQG EHFRP HH I HAMH WH&RP SD) Z LOSHEDHDGIBIWHE XBT  E 5 HIMADIRQ6\BIAP HAZ LK WHERP P MIRQZ MMLOWHWP HSHIRG
UTXUG B DQG RKHZ VH LQ DFFREDFH Z WK WH SRMRVR 5XB1 E R \KH 5 X0V DG 5 HIXDWRYY 006 \WH $ FW7KH &RP ST Z LADSUHSOUH DG 111 Z LW \KH
&RP P MRQ SURP S XSRO\ RAUUHTNXHIVDY. TP HIEP HOVRUVKSSBP HOVVR WHS HIMADARQ 6\BAP HOARU3URSHRMV\WDMOQ\ RAURSIQRY P D EHGHHAOY RUDGYMEBILQ
FROHANRQZ L\ \WHGEMMEXNROR WHEHRXUMEY/E, \KHS QGHZ UMY DOGGUQ) WHSHIRG EHILQQQ) ROWHE@MKHIR DOGHIEQ) ROWHOMMIR WHEHRGEBUQ ' DMRU
WK CDM DVIQWHRSIQROR FRXQHI RUWHS FSUAHQEBIRYH \WH3URSHRMVLY (R BIHUUTXBGE. @F \REHGHIYHIS DAXP L) WHIBHFHR 5XB1  XQGUWHS FW 1O
FROGHANRD Z WK VDBV B DD 8 QGHZ UWMJRUD GHOBU WH33LRGHRMY' HIMY 3HIRG  \WH&RP SO Z QI XK \ RX DG FRXQHDI RUWH 5 HBUAHQBAYHD FRS, R DQ)
SURSRHG [P HIEP HVWRUVKSSBP HAR \WHS HI MADIRQ 6\BAP HOARU3URVSHRMY DOG Z LAGRVGBIDD. TP HIEP HONRUVKSSOP HNR WH'S HI MADARQ 6VBAP HONRU3URSHRM/R
Z KIFK\ RX WKDOUDRIED REVAVE QRIFHRWHERP S0 DWMIKDAQ) EHHQIXUMNKHEDFRS, DUDRIEGIP HSURMRWHI LOQ)

E 1 RMFDIROR &HIIO&RP P IMRDSFMRDY ' XUQ) \WH3URSHMY' HIYHY 3HIRG WHERP SO0 Z LODGYIVH\ RX SURP SV D MUIWWKDOUHFHYHQRIFHRU
RABIONFZ GEIHWHIR R WHIMXOFHE, WH&RP P IWRQR DO WRS RE-UVAGHIEQ) WHH I HRYHIAWR WH S HIMUDARQ 6\BMP HOVRUDQ  SRWAH | HRARYH P HIEP HA
WHIR RUSUHYHQIMY RIVKVSHIEQ) WHXHR DQ 3UHIP LY 3URGHRMY WH7LP HR 6081 LWBRKUH3CADIH WH3RGHMYRUDD LKHUIBHZ UMWY SIRGHRMY R \KH
VSHMRQR \WH TXOX LFDARQ R \WH 6HRXAUMIY | RUR THICQ) RUNDBILQ D) MUMGRIRD RUR \WH LQWMRQ ROWUHDAQQ) R D) SIRAHHAQ IRUDQ \KFAK SXSRH 06 WH
&RP SIQ Z LOBURP S® XVHIWFRP P HADD UDRTEGIH I RW\R SSHHWHIWMOGFHR 0 WS REHRAR RABIQIWZ WAL D VKK DWRS RUBHNKRXTGS EHIMKHG




F _&RANXHG&RP SIDCAHZ W 6HRXUMWY/ TV

$ ' XUQ) WH3URS-RMY' HIYHY 3HIRG WH&RP SOQ Z LOFRP SO 1QDTP DMIDOMGHAVZ W DIDUATXUHP HONLP SRFG XSRQIMA. \WHS$ PWDY
(RZ DOG KHMDWWULP HIGG DQGE\ \WH5 XGV DG 5 HIXDARY DVIURP WP H\R WP HLQ |RFH \R 1 DUDY GHRHADY \R SHP MiKH FROMOFHR \DBVR RU
GOIQIVIQWHE HRXUMIHY/ D/ FROAP SDMGE. WHSIRIMR/KHIR WH7LP HR 603" WBRKXUH3OANIHOGGWH3URSHRAMY || GAUQ) \KFK SHIRGDQ HYHQA
RAPXYD/DUAKOR Z KIFK WH3URGHRMY RULL WH 3URSHRAMY LY RAY HADYDDEBI R SURSHRAYH SXUAKDHY WH 7P HR 600" LWFRXUH3OANDIH Z RXG
LGFOIGH D XQUKH WA HOAR D P DAMUIDO CRARURP LR KBk D P DMUDO! CRAGHRHADLY VR P DNH\KH BAP HOVWHIHO LOWHQIKWR WH FLURXP WBRHV\MHD
H M) GRWP MBDAQ) RULL GXUQJ \KAK SHIRG WY GHHWDY RUCSSURSUDMIQWHRSIQRQR WHERP SIQ - RUW FRXQUHCRUWHS HBURHQIBMYH RUFRXQUC
R WH5 HBUAHQBAYH\R P HOG\WHS HI MADNRQ 6\BAP HOARUVKSSBP HOAKH3URSHRMY RULL \WH3URSHRMYLY QRAY HADYCLOEGVR SURSHRARYHLOMHIRLY WH
7IPHR 601" WRRXHIDAIH \R FRP SO Z W \WHS PMKHERP SIQ SRR SW ZIAD [ QRN \ RX R \XFK XQNKH WIIAP HQARURP IWRQ \ TP HIG \WH
5 HILVADIRY 6\BIRP HOARU\KXSSBP HOMKH 3URGHRMY RU Ll \KH 3URGHRMY 1V GRAN HADDLOE®! \R SIRSHRAMYH SXUKDHY \WH 7IPH R 6001 ' LVFERXUA
3OANDJH  DARHH SHOHR WH&RP SOQ R Dv\R FRUHRAGKAK WBIRP HOANRURP IWIRQ RUH I HRAKFK FRP SIDFHDQG ]| QR \ RXZKHQDQ TP HIBP HWR
\WH 5 HI ADARQ G\BIAP HALY | LG RUEHARP HVH I HRAWH RUZ KHD D \XSSBP HAIR WH 3LRGHRMY RU Ll \WH 3URSHRMY LV GRAY HADYDDEBI R SURSHRAYH
SXADHY WH7LP HR 6001 MFRKXHIDADIH LVILGG

% ,1 DADQ WP HIRGBZ LQJ IKOFHR D: UMK 7HAM) WH:  DMY&RP P XQFDIRQWHHRFFXUHG RURFFXY DQHYHNRUGHYHBSP HQAD/DUAKOR
ZKIFK VKK © UMD 7HXM \WH: DAY &RP P XQFDIRQ FRYTRMS RUZ RXT FRITPAZ W \KH LQRIP DR FROBIGHS LQ \WWH 5 HILVADARD 6\BIRP HOVDQ
3UHIP DY 3URSHRAMY RUWWH 3URSHRMY UMY R \KH 6 HRXUMEY RULGFOGHE RUZ RX@S LGFOXGH DO XQIKHWERP HIAR D P DMUIDOI CRARURP WG RUZ RX@S
RP VR \WBIM D P DMUDOI CPAGHFHWDY 1Q RUGHUVR P DNH \WH WBAP HON \WHHMO 1Q \WH QIKWR \KH FLUPXP IR SUYDIAKY. DAKDAKEVHTXHAP H GRA
PLMBOAQ) \WHERPSD) [ KDVSURP S CRWVLHGRUSUIRP S® Z LAOXRM \WHS5 HSUAHQBIYHR \KFAK FRQ CRAXQUKHWBIAP HOARURP MWRD \  KDVSURP S®
P HIGHS RUZ LGDSURP SW® P HIG RUVKSSBP HOVDAWRZ QH SHOH KK : UMK 7HXIY \WH: DM &RP P XQFDNRQWR HIP LODM RUFRUHRAXAK FRQQEW
XQUKHWERP HONRURP WIRQDQG ] KDVQRIVLHGRUSURP S® Z LARM \ RX Z KHRVKFK TP HIEP HMRKSSBP HWZ DVRULYILGBGZ W WHERP P DMRQVRWH
H WOABTTUHG\R EHILBGE, WHS XBVDQGS5 HIXTUIRYY

G_YOHBEN 4 XDULFDIRY/ 7KH&RP S \KDEMINH RUFDXVH VR EH\BNHD DDGHHADY  CRARQVR TXOM\ \WH 6 HRXUMY | RUNDB! XQEHUWH VHRXUMEY @7 VR
\WFK MUMGFRQY DY\ RX UDRIED GHLI QDM DQG VR FRMXH\KAK TXOM LFDMRQYLQ H I HVWKR B DV BTG | RUWH AMUEXIRO R \WH6HPXUMEY H FHEVWKDARH & RP S0
\KDIDCRAEH UG LOFRIGHAMRQ\KHZ W \R X0\ DY DI RIHLIQFRERIDIRQRIMR H HHXAMDJIHHIOFRQHMRVHYIFHR SURFHW/IQDQ \WBM 7 KH SO/ DANGRZ GG HWDA
WH&RP SDQ LOMIB/AR UHD ROWHSUHP SIRQIURP WBMUHIMADMRQDQG U R RIHIQIVR 2 FRYHBGVHRXUME/  DAKDAMP 1V/GHIGHSLOWH1 DARICEHXUAA/O DNV
,P SURYHP H/S YR




H_3WRMMROR ' REPHIN 7KH&RP SIQ Z I@IXUMK DAWRZ QH SHIH \R\WHS QGHZ UMY DQG FRXQUHO RUWHS QEHZ UMY FRIHVR \WH5 HILDARQ
B\BAP HOVMUHR Z KIFK Z LOEH LI QHG DOG Z LOLGROGH DOFRQHQN DG H KIEWI LG \WHIZ W DGR \KH S QGHZ UMWY DG 00 G-OBUHIFK 3UHIP LD 3URSHRMY \KH
7IPHR 6001 DWFRKUH3IADIH WH3URSHRMY DG DOP HIEP HW DG \KSSBP HOVR\KEK GREXP HOW LQHIFK FDHD/ARRQ DY DYDLOE® DG LOVKAK TXOQMA/DA RX P D
1URP WP H\R WP HUDRCIED BNXHMN

| 5XBL  7KH&RP S Z QP DNHIHHIDWM DYDOEGIVR IWVHRXUMY KRTHY D/ \RRQ DV SUFWEG EXNO QR HHOMDAMMID P ROKVD\WIWHHIGR
\WH &RP S0 1V PXUHA NFDOTYXOWA 00 HIQIV WIKP HQVZ KIFK QHHG QRAEH DXAWMG FRYHIQI D P RO SHIRG BHILGQQ) DWWMUWH HIFRYH GDM R \WH 5 HILWRDARD
BVBMP HQVZ KIFK IRUSXSRAV R WY SDIIUSK Z LODEH GHHP HG \R EH\MH HIFAYH DM R WH5X®!  E 5 HIMADARD 6\BAP HQAVLL CHSOFCEG! \KDAXKDE\DM\ \WH
SRMRY/R 6HARY D R WHS PG5 X! R \WH5 XBVDE5 HIXDIRY/

J 3D PHOWXG5HP EXUHP HONR ([ SHOHY 7KH&RP SDQ Z KHKHURJGRAKHWIQLRIRQY FROAMP SOMS KHIFKQEHUDUH FRQKP P DMG ROMLY$ JUHP HOAY
WP LDMS Z1@SD RIFAHWREHSOG $ DOH SHOHY LFOGQ) WM HIVE] HY DIRFDAG R WH UASHRRYH WD HHY  LGRXUG LQ FROCHAIRD Z W \WH GHIYHY \R WH
8 QCHZ WMYR WHEHRXUMEY % DOH SHOHVDGIHY IGFOQQ) Z WWRWIP MIIRY |HA/DQGH SHOH/R WHE&RP SO0 v CFFRXQIEQN DOG FRXQHD LQ FRIGHAIRD Z WK \WH
SWEDDIRY SUQNY 110 GHIYHY DQG\KISSIQY R \KH 5 HILMADIR 6\BIAP HQV LFOGQ) \WH | LDGADOWEAMP HOWV WHHQ DG DEDCP HIGP HQNV \AKHBX®V DQG H KIEW
WHIR  \WHEHRXUMIY HIFK 3UHIP QDY 3URGHRMY \WH7LP HR! 6001 VFERKUH3CANDIH \WH3URGHRXY DOGOQ TP HIEP HVWHIR RUVKSSBP HOAMHMR DG \WH SUQIZY
GHIYHY DQGWKISSQY R WY'$ JUHP HWDQG RMHUXQEHE UMY GRAXP HOV LFOQQ) %OH 6N 0 HP RIDGED FRYHIQ) WH WEAY DQG RMHUCSSIFLEGI MMGRMRY/ & DT
1LY | HHY/OQG | HAVLGRXUHGLO FROGHANRQ Z LK \KH TXOM LFDARQR \WHGHRXUMYI RUR | HIQY DOG\VOBIE\ \WHS QGHZ UMMYRUB. G-DBLY XQEHMHVHRXUMA/RUECHWN. @Z VR
\WH B/ DG RMHUMUMVGRIRDY Z KIFK \ RX \KDDGALUI@DM * \WHIHY DG H SHOAVR 0Q WIQMHUDHARUUBIMAEY ( WH WDREG RAR . SRANHACFFRXQEE®! | HY
H SHOHY DG QVEXUHP HOVLGRAUBG B \WH 8 QEHZ UMY LQ FROGHAIRQ Z MK \WH R T HU VOB RUP DUHMY R \KH 6HPXUMEY DG SHURWP DFHR \WH 8 QGHZ UMM REQIDARYY/
KHIHKQEHU LFOGQ) Z WKRXWIP WVINRY CIDUDRIEGIRMWR SRANHATFFRXQEE® | HAY DG AVEXUHP HOVR' 8 QGHZ UMM FRXQHODOG DOUDRIEGI RVMR - SRENHADYHODG
UHDAGH SHOAVR \KHS QGHZ UMY DOGI RAWHDYRAIFHR GREWH FOQQ) 0 JHHIORYHKHIG \DDUHY \XSSTH/ RMP LOUH SHOAVR \WHS QEHZ UMY LPXUHGLOWH
RP DOFRIBGAEMR BXMGHY Z KIFK TP RXQIVH FXAQ) H SHOAVUHDAG\VREOHW. DQG) ,15$ FRP SIDIFH Z LRV FHG IQWHDIJUIDM ) DOH AOYHOY
IHY * DEHY H SHQAYDGAVEXUHP HOVUHIAGY) VR ECANI URXQG FKHANY RURKHVSHADOGH G@IHGFHI HAA RX GHP GHFHADY RUDGYME®! +  \WHFRWIGH SHOHVR
WH &RP SI) UMDY\ LOQYHWRU SUAHQEMRYY RUDQ 3 URIG \KRZ™ XQEHMINHD 1O FROGHAIRD Z W P ONHMY R \KH 6HRXUMAY IGFOQQ) Z IWRAWIP MIMRY H SHOHY
DARFDAG Z 1\ \WH SUEDDIR) RUGWHP LCDIROR D) HBRARQE BRDG\KRZ H SHOHY DIARADAG Z W \WH SURSAURQR URDG\KRZ. \IGHY DG JUSKIEY |HAOQGH SHOHVR
D0 FROKGEQVHY DIHGLQFRQHANRQZ LK \WHURDG\KRZ. SUAHQBMRQY Z LW \WHSURUDSSURYICR WHERP S0 WDYHCDQG GGG H SHOAVR WHUHSUAHQBAYHY/ DGR LFHY
R WH&RP SO0 D500 \KAK FROXANON DOGWHFRWR D0 DA WAKDUWAG LOFRQGHARQ Z W \WHURDG\KRZ. DG, DERKHUFRWDQGH SHOAVR WHERP SR LGAGHA
R WHSHIRIP DFHR LW REQI DARQY KHHXQGH MDA QRARKHZ IVH\GHAL LFDED SURVIGHS I RUKHIOQ |, | WIV$ JUHP HOAVMP LCDMG B, \ RX SXIUMXOQAR 6HRY  KHIR RUL
WH\DBIR \WH 6 HRXUMEY SURVGHG | RUKHIMO LY GRVRQMP P DMGE. WDROR DQ 1 DIOUH UH XVDORULCTELOW RQWHSOWR WHERP SIQ \RSHURP D) DIUHP HQNRQ WSO
VR EHSHIRP H5 RUBHFDAHD). RMHUFRQGUROR \WH8 QGHLZ UMM REQI DRV KHIKQEHUBNUHG\R EHI XOLGBGE. WHERP S0 LVCRWXOLOBG \WHERP SIQ Z LAUHP BXUH
\WH\HYHIDO8 QGHZ UMY | RUDEU-DRIEG RAR  SRANHATFFRXQIEE®B! GVEXUHP HON LFOGQ) EXWIRNIP IAG\R | HAVDQG QVEXWHP HWR FRXQHD SUQMY) H SHOFY WDYHC
H SHOHY SRWEDH | CPVP LB DOGWBSKRGHAOUHY LRXUWHGE, \WHS QGHZ UMMYLO FRIGHRANRQ Z W WHULQHIYDARD SUHEDICY \R P DUNHADQG P DUNHMY WHGHRXUMAY/RULQ
FRQMP STMRQR  SHIRUP L \WHUREDI DARQVKHIKGGH




K _8 WHR 3R/ 7KH&RP SO Z 1@CSSO \WHCHABURAHGYIURP \WH\DBIR \WH6 HRXUMW/ W BHVRG B IWKHIXQEHJ ROWH SXUERVAH/ \VHNVRIN LOWH 7 1P H
R 603" LWVFBRXUH3OANDIH DG LQ WH 3URVGHRMY DG Z LA LA \KAK WBRW Z W \WWH & RP P DMRQ Z W URSHRAR \WWHVDBIR - \WH 6 HRXUMAY DG \WH CESTFDNRQR - \WH SURAHHDY/
\KHHURP D/P D BEHUHNXUHGLQDRFREDRHZ WS X®B1 R \WH5 X®VDE5 HIXDWRY

L &FPSI) /RANSS 7KH&RP SO Z LACRWZ LKRXWKH SURUZ UMKD FROHMAR \KH 5 FSUWHQBIVH [P WHADMR H HFPMRQR KLY $ JUHP HOADG
FROMXQ) \ROGIFOAQ WHAM @ VOWMWHEOMR WH3WRG-MY \WH2/ RNS S3HIRG  $ RIHJ SBEIH DR GFHWHLQMMRQVR VHD \HID FROMFAR \HD \HT
D) ROMRQ RUFRQAEFR SXUFKDVH SXUKDWH D0 RSWRQ RUFRQUIFANR \HID JUIQAIQ) RSIRD UWWKWRUZ DUDQMR SXUKDH RURKHZ MV WIQIHJRJAVSRHR GUHA® RU
QEWRA® [Q KDW/R &RP P ROGVEAN RUDD VARXUMEY FROMNEGILQR RUH HIAMDEGIRUH FKDQIHCE® RUSRP P ROGVWWN RU % HQAULQRDQ \Z 05 RURKHUDI UHHP HARDA
WDQMHY 1OZ KRBIRUQSDWID R WHHRGERP LE FRQHDHIHVR RZ KIS R \WH&RP P ROGVRAN Z KHKHUDD \KAK WDQLRNRQGHAUEHGIQFRIXNH $ RU % CERYHIVAREH
\HMBGE GHIYHY R &RP P RQBVERN RUMKEK RIHUVHRXUMAY LOFDK RURKHZ VH H FHBWR\KHE QGHZ UMY SXOKOQARWKLYS$ JUHP HOW, QDEAURD WHERP SI) PD OR
PONH [ JUDQVR ROMRY \KDW/R &RP P RQB\RAN 06 RKHULY. DB/ \R SXUKDHRUBFHYH\KDUWR &RP P RQB\VBRN XQGHUWH&RP SOQ. 6\VRFN 300/ WDAHIQH | HAWD/R
RUSURJ\RWHAMKHIR  \  DMXOFHVR WO R &RP P R 6WRAN XSROWHH HIVH R RSWRY/ RURKHULY. DB/ JUIQMS XQEHNKRK &RP SDQ 6\WFN 3@QY DQG | LWKH
\KDUA Z DUDQNV RURKMHUVHPXUMIA/ R RH RUP RUH FRXQAMSDMAY 1Q FROGHRINRQ Z W \WH FRQXP P DIRQR  D\DADLF SDUGHIKLS NAQAYHIMUH FREDERIDARD P HIHURUWH
DFDAMMRQ RUTFHDH R D) BXMQHY SIROEW VHYIFH RUWK@RRI  7KH &RP ST DIUHY QRAUR CFFHBLDAM WH YHAY) R DO ROWRQ RUZ DWDQARUWH @SVH R D)
UBXUADHUWKVSURARWHH SILDNROR WH/ RN 8 S 3HIRG

MEVEENGRTEHY RANS SV 7KH&RP SO0 KDV FDXVHG R EH GHIVHIHG W\ RX SURUVMEWHEDM R \MY'$ JUH-P HOAD GWHU LOWHIRP R ([ KEVS KHMR WH
3/ RNSS SIHPHONV WP HIFK LQAYIGMORUHQMY OAMG RQ 6FKHS®I,, 7KH &RP SDQ Z LODHIRFAH WH WPV R HIFK / RAN 8 S $ JUHP HQADGG WKH RS WO HU
LOWAKPNROY R LW WM HUDI HQADQG U LMADUI RUVKH & RP P RQ 6\RFN Z LK MGHAAIR Q. WDQUORIRQ RUFRQAP SOMS WDQDRNR\KDAZ RXTS FROANMMM D BBTRK R RUGH DX@\
XQEHMHISSIFCEDY RN 8 S$ JUHP HW

N / RENXS 5HPDVHRU: DIYHU | WH 5 HSUAHQEBRYH LO LW \RBI GVFUANRD DIUHHY R UHBDH RUZ DLYH WH UAKURNRQY \VFAM R LOQ D GFN XS DIUHP HA
GHAIEHGIO6HANRD MKHIR | RUDDRIIFHURJGLHARUR WH&RP SD) DG SURMGHWHERP SDQ. Z W QRIFHR WHLP SHIEQ) UHBDVHRUZ CLYHUDABDIMNUH BXMCHV Q@ V
EHRMHWHH I HAWH MR \WH UHBDH RUZ DYHU WHERP SO0 DI UHHV\R DICRXGFH WH LP SHIEQ) HBDHRUZ DYHUE, DS UHBDH \KEWIMID [QWHIRP R ([ KEW.
KHHR\MURXIK DP CNMIUGQHZ VAHYLEH DABDIAR R EXMCHV QD VEH RIHWHH [ HAYHEWMR WHUHBDHRUZ DYHU

01RO DINGVEE] DIVRD RUO DOSXOWRY 7KH&RP ST KDY GRMBNHD 05 Z LRGN GUA® RUIQALA® D) CRIRQ GALIQHE W RUZ KIFK P LIKWA
WDRIED EHH SHAMGWR FDAHRUBXOND RUZ KIFK KD/FROMWAMS WHBELD) DARQRUP DOSXMIROR WHSUFHR 0Q VHRXUMW R \KH&RP SO \R | CROBMWH\DBIRUBADB!
R WHGHPXUMAY DG KDY QR HRMG DO \DBVR &RP P RQBVEAN Z KIFK UHUITXU-GWR EHQVFRFGIQUASRQHWR WP R 5HIXTMRD6 . XQGHWHS FZ KIEK KDYHQRA

EHHQ\R GVRRHGLQWHS HI DR 6\BAP HQV




P 6( & 5HRW 7KH&RP SIQ Z LA LAGIRQDWP HY EDVZ M WH&RP P DRQVXAK SHIRGF DG VSHADOWERWD/WTXUHGE \WH5 XV OG5 HIXOINRY/

Q) UH: UMY 3IRSHAMAY 7KH &RPSDQ  WBUAHIN OQG DIUHY WD XQBW IWRBVBQY \WH SURU Z UMKD FROHOAR WH 5 HBUAHBIYH DQG HIFK
8 QEHZ UMMJUBUAHON DQG DI UHH/ WDWX QDWW IWREVBEQY \WH SURUZ. UMK FROHAR WHE&RP SDQ DQGWKH'5 HBUMHQBARYH LWKDY GRWP DCH DG Z LQRAP DNHDQ. R 1 HUUHDIY
VR \KH 6 HEXUM¥ WD RX@S FROMMARM DQ IAKHUI BHHZ UMEY - SURVSHRMY RAWDIZ RXT RKHZ. IVH FRQUNMMD| UHHZ UMY SIRSHRAMY ( CFK 8 QEHZ UMUNAYHDD WHEUIAHON DG
DIUH/WDN $  XQBW/IVWRBIIQYWH SURUZ UMK FROHAR WH&RP SO0 DG \KH5 HBUAHRBMYH (VKDY GRAGMUEXAG DG Z LOGRAAMMEXMDY © UMKD7HANY \WH: DMY
&RP P XQFDNRQRKHAMDQ\WWRHOMMG RO FKH®!, 9 DG % DO 7HAMY WH: DMYE&RP P XQFDIRQXQEHIINADE (W DvZ 1K HNN/\RDATUH TXOM LHG LQAMMNRCDCEX HY
ZMWWHPHIQQI R 5XB1 $ XQEHMHS FARULQUMANRAKDADHDFFHERWG IQHARY Z MMQWHP HIQQI R 5XB1 XQEHAHS FW

R(PHJLQ) * UZWE&RPSD) 7KH&RP SIQ Z LSRR S® QR WH 5 FSUAHIBIYH L WH&RP SIQ AHDAV\R EHDQ (P HILQ) * URZ W &RP SOQ. DA
WP HSURMRWHOAMR $ FRP SBUROR WHAMIBWROR 6HRXUMA/Z MMQWHP HIQQ) R \KHS FADQG % FRP SBURQR \WH/ RN XS 3HIRG UHHHA-G\RLQ6HUIRD L
KHIR

S _SHURHBMHY: DUDQN2 QHRK &BQ) ' DM WH&RP SDQ \KDDVHDWR \KH 5 HBUAHQBIYH 1 RUDQ DJJ UWH DM SXUAKDH SUFH R DZ DUDQAQ \KH
IRP DMERKHGDY( [ KIEVWOKHIAR WH? 5 FSUIRHQBRYHYY: DUDQW \RR SXUKDHWWHQXP BHUR WKDW/R \WH&RP SDQ WV &RP P RQ6WHN HIXCOR R WWH 6 HRXUMWY MXHG
ROVK &BMQ) ' DM URXQEHG XS R \WH GHIUAWZ KRBIWVKDUWH DADQH  HIAVHSUWFHSHNMKDUHHTXCOR R \WHSXETF RTHIQ) SUFHSHMDHIQWH?2 1THIQ

&ROAURQVR 8 QGHZ UM 2 EQIDIRYY 7 KHREQ DARQVR WHVHYHIDOS QEHZ UMY KHIXQGHUDUH\EMANR WHOFPXUIR  DVR \WHAE@MKHIR DOGDAFKR WH
) IME&BMQ) * DM DG \WH 6HRG &G * DM DvLL P DCHDAKAK &BQ) ' DM R DG FRP SIOGFH Z W DIDUBUAHIBINRY, Z DUWDQMY DG DIBHP HOVR \WH &RP ST
FROBGHSKHMOQ \RWHSHIRP DFHE. WHERP SIQ R IWREDI DARQVKHIXQE-UDQG\R WHI RIBZ LQ) DEAURDOFRIGURY/

D _5HIXUHG) 1OV $EHFHR &HIBO&RP P IWRD$ANRYY 7KH5 HILMDNR 6\BAP HOMKDKDYHEHRP HHIHAWH QRADAMUMEY ~ SP 1HZ <RI
&L WP H RQWHEMR WY$ JUHP HOAMRUVKAK @MMP HDQG @MDY\ RX DY5 HBUAHIBAYHR WHVHYHIDOS QGHZ UMY \KDECSSURYH DG DO LAQIV XG5 XBV

$ DG R \WH5XOVOGES5 HIXOIRNKDTKDYHEHQW HY POGH ZWRAWWHIDFHRQSX®  E RUSX®I  E  QRVRS REHMASHIEQ WHHIHRHHWR WH
5 HILVADNRQG\BAP HOARUDD SOVWHIR RUDQD TP HYP HOAMHIR  QRUVK\SHIEQ) RUSUYHRMY) \WHXVHR \WH7LP HR 6031 LRERXUH3CANDI HRARH3URGHRMYKDIKDYH
EHHQ MKHG QR SURAHHAQIV I RUWH IMKDFH R \KAK DO REHUMKDIDKDYH EHHD LQWDAG RUWUDMIHG DG D0 UANXHIR \WH &RP P WIRQ | RUDGAWRIOIQ RP DIRQ \R EH
LFOGHGIQWHS HIADARQG\BIAP HOMKH7LP HR 6061 LFERKUH3CANDIH \WH3URSHRMYRURKHZ [\H \KDEKDYHEHHOFRP STHGZ W WR\ RAUMDIY CRIRQ




E _&RONXHS &RP SIDCFH Z W 6HEXUMIY/ [ZV 1 R 8 QGHZ UNWUNKDOKDYH DGYVHG WH &RP SDQ WDWL \WH 5 HI IMRDINRQ 6\BAP HQARUDQ TP HXEP HQA
WHIR RUVKSSBP HQAKHAR FRQEQY DQ XQUKH WA HAR D P DMIDDI CRAZ KIFK. 1O\ RURSIQRQ LV P DMIDORURP [W\R Wik D P DALIDDI CRAZ KIEK 1O\ RURSIGRY LV
UATXLUMG VR EH WA \RHIHO RUGHRHADY R P DNH WH WBAP HOV\KRHIHQ GRAP MBDAQ) RU L \WH7IPHR 605" [VFBRAKUH 3CANDIH RUWH 3URGHRMY RUDQ TP HIGP HQA
WHIR RUVKSSBP HOAHHR FROEBIQ/DOXQUKHWERP HWR | DRVZ KIFK 1O\ RAURSIQRY VP DMUDO RURP IWAR WBMDI CRWZ KIFK. 1Q\ RXURSIQRY VP DAMUDCDQG LY UHNXLHG
VR EHVBAMG\WWHHOQ RUGHRHADY \R P DNHWHWERP HOWMMHHO LQ@IKWR WHFLURXP WERHYXQG-UZ KIEK WH DUHP DEH QRAP \GDAQ)

F_$EHIFHR &HIBO( YHOW ( [ F-BWD/FROM SDMGLOWHTLP HR 600" WVFBRKUA3CANDIH OGS LOWHURGHRMY EVHTYXHOAR \WHUASHRMHGDM/DVR

ZKIFK LQRP DIRQ LV ILYHD LQWWH 7IP H R 60B1" FBRKUH 30FNDIH DQG \WH 3UIRSHRMY GHWWHUWH ERP SIQ QRUDQ R LW \KEMGDUHY \KODKDYH LGPXUWHG 0. P DMUDC
CE O RUREDQI DIRYY ALHAWRUARQIMI HOAMRUHMBGLQR D). P DAUDOMIQIRNRY/ RUGFOUGRUSIGI) GYIGHIB/RUP DEHDQ AMUEXIROR DO NQGZ W UASHRAAR LW
FESMIOWRAN D06 \WHH\KDGRAKDYH EHHO DO AKOQIH L WWH FEBABOWERN REHUWEID DKOQIHLOWHQ® BHUR RAMBIAQ) WKIWR &RP P ROBVEEN GXHWR \WH IMMXOGFHR

KD/ XSRQWHH HVHR RAMBOEQ) RSWRQVRUZ DUDQVRUFRQMHMROR FRMMEGIVHRXUMA/ RUDQ P DAMIDOFKDQIHIQWHWKRWWMP RUGQ) WP G-EWR WHERP S0

RMHDODYDUAKXOR \WHFRQHMROR FROMHMEGIVHUMAY L 0Q  RUDQ MXOFHR RSWRYY Z CLUDQWV FROAMMEBIVHRXUMIEY RURKHUU KIWAR SXUPKDVHWH FEBABDWRAN
R WH&RP SIQ RUDQ R IWAKEMGDUHY RUDQ 0 DMIDDS GYHYHEKOUHRUDQ GHYHESP HQAQYROMQ) DSIRGHRHO DMIDDS GHYHEKDIH Z KHKMHURUGRATUMGY LOWH
RAQN FRUHR BN \KDMOQ\ RAUMGIP HIVP DNHY WP SUTRNFDORULCDGYIMEGIVR R | HIRUGHDYHUWH 6 HRXUMEY RQWH WP \ DQG L WH P DQGHUFRQMP SIS LOWH
7IP HR 6001 WRRXUH3OANDIHDIGIQWH3IRG-RMY

G2 SIQROR &RPSDQ &RXQHD2 QHIFK & B * DA \WHIHVKDIIKDYH EHHDI XUMKHGAR\ RX Dv5 HBUAHQBMYHR \WHVAYHIDO8 QGHZ UMY \WHRSIGROR
0 DAY/ / 3 FRQHIRMHERP SIQ @AMGVKFK &BQ) ' DM DEEHMGR) RX DIGLOIRP DG \KEWDFHU-DRIED \DMCRRY R\ RX

H_2 S.OROR 8 QGHE UMW &RXQHD 2 Q HIFK &GMQ) * DM \WHIH \KDIDKDYH EHHD | XUNKHG R\ RX DV'5 HBUAHQBIAYH R WH VHYH.DO8 QGHZ UMY \KFK
RIQRY RURSIQRY/ 1URP ) WEINRD  %VRQ 3% FRXQHOWR \WH 5 HBUAHQBIYH CDAMG \KFK &@Q) ' DM DQG DEEMWHE W\ RX Z W UASHRAUR \KH [RUP DIRQ R \WH
&RP S WH YDIGW R \WH 6HRXUMEY \KH 5 HILADIRQ 6\BAMP HOMKH 71P HR 600" VABRKUH 3CANDIH RUWH 3URSHRMY DG RKHJUHIDMG P DALY Dv\ RX WDRIE® P D
UHMXEMVOGE VKK FRXQUHOWKDIKDYH UHFHYHG VKK SCBHYDGLQ RIP DARQDWH  BIDXHNWR HIEGIWHP VR SDNVXSRQVKFK P DALY

| &RPIRUY HAKY 2 QWWHCEDMKHIR RQWHHIHAWHGEMR DQ SRWAH | HARH P HEP HAR WH5 HIMADARQ 6\BAP HQVLBG DNVMAHGMKHIR DGR
HIFK &BMQ * DM \ RX D5 HBUAHQBIWH R WH VFYHIDOS QGHZ UMY \KDEDKDYH UHFHYHS DO CFFRXQIEQAV * FRP IRW GIWUIURP : 1SI@/ / 3 HIFK GDMG WK DM DG
DEAHNHGWR\ RX LOIRP DG\VVEWIFHU-DRIE®D \DMCRRY W\ RX




J 2 NIBIEHWMFDM 2 QHIFK &BMQ ' DM WHHKDTKDYHEHHQI XUNKHGWR\ RX Dv5 HBUAHRBIWYHR WHVAYHIDO8 QGHZ UMAY DRHWWIFDM CDMGVXRK
&AMQ "' DMDGOSAHAMGWR RX MUGHGE WHRKIH H HHMYHRITIFHUDQGE. WHRKIH | LCDCADOR T IFHUR WH&RP SR WRWKWHH T HRAKDWY

L 7 KHUSBIHHUBNRY/ DG Z DUDQIHWV R WHE&RP S 1Q WKLY $ JUHHP HOADUH \WKH DG FRUWHRADY L P DGHDADQGD/R VXK &BMQY ' DM DG WH
&RP S0 KDVARP STHGZ \K! DODWH D) WHHP HQW DG VDI LHS DDKH FRQAWRQY RQLW SDYWR BEHSHIRUP HSRAMDIWY LHG DARUSUR MRVXK &BMQJ ' DM DG

1L 1 RWRS RGURJRKHURGUNKGHEQ WHHIHAYHHNV R \WH 5 HILMDARQ 6\BAP HOARUDQ SOVKHIR RUDQ TP HIGP HQMKHIR RUWH
TXOULFDMRQR WH 6HRXUMAY | RUR THIQ) RUVDB! GRUMKSHIEQ) RUSBYHIMY WHXVHR WH7IPHR 60B1' [VRBRKUH 30ANDIH WH 3URSHRMY RUDQ. LWAAKHUI BH
Z UMY SIRSHRAMY KDY EHHDIWAKHG DG QR SRAHHAQ | RUWDABXUERVH KDV EHHQLOAMAMS RU VR \KH EHIR WHUNJRZ BGIH LVFRQM SDAMGE. WHE&RP P IMWRQRU
D0 WBMRUWIXDRY ERG

K ./ RANS S $IUHP HON7 KHS HSUAHQBUYH\KDEKDYHUFHYHG DR \WH/ RN 8 S $ JUHP HONVUH HHAHGLO6HAIRD  MOQG\WH/ RAN 8 S$ JUHP HONM\KD®D
WP DOLQI XA RHDGH I HW

L 38) 2 &HIWIFDM 2 QWH@OMKHIR DOGROHIFK &EQ) ' DM DV DSSTFEG! WHERP SIQ \KDIKDYH I XUQMKHE R\ RX DV'5 HBUAHQBIYHR \WH\HYHIC
8 QGHZ MY DFHWLFDM CDAMGDY/R KK (DM IQHGRQEHDD R WH&RP SDQ B\ IWFKIH | LQDGADOR [ IFHJ UDAEQ) WHOFRXUIR R FHMSQILDIADOG RP DARQLOWH
5 HIVADNRQG\BAP HOMAH7LP HR 6001 \FBRKUH3DANDIHDQG\WH3URSHAMY LQIRIP DOG\MEWBGFH\DM CRARY \R\WHS QGHZ UMY @

M_SHSURHQRRYHY: DUDQA7 KHS HSUAHBARYH VKDOKDYHUHRH YHG\WHS HSURHQRRYHY:  DUDQAH HHA-GIQ6HANRQ S Z W\KHUASHRMR WH6 HRXUMAY
\REHAHYHHGROVVK &BMQ) ' DM

N 2WHJ)' ROPHIN 7KH&RP SI) WKDIDKDYH [ XUMKHE R \ RX DV'5 HBUMHQBIYH R \WH VHYH.DOS QGHZ UMY DG FRXQHDI RUMKH 8 QEHZ UMY \KFK
DEAMWRDORAP HQNV FHWLFDAW DQG HYGHIFHDA RXRAWH P D KDYHUDRIED BINXHMAG

0) .15% 1R2 EMANRY/ ) ,15$ KDIKDYHIWAKHG D? QR REMRINRY/ QRIVIFDINRQVR WHS HEUWAHBAYHZ 1\ UASHRAR \WH | DLOHW DG WDRIEGHWR \WH
XQEHZ UMY WP VDQG CUDQIHP HOV

P ([ FKDQH/ MM 7 KHEHRXUMAR EHGHIYHHGROVKAK & BMQ) * DMZ LOKDYHEHHQDBSURYHG | RUDMY ROWH1 <6( $ P HIFDD
$ @NAK RIQRYY FHIWLFDM/ GINY DG RIMHUGRRP HIVZ LOEHIQFRP SIDFHZ LW \WHSURYIMRQVKHIR RQD U \WH  CUHVDIN CRRY LOIRP DG \KEWDH

R\ RX DV5HSUAHQEIYH R WH VHYH.DDS QGHZ UMAY DG FRXQUHDIRUKH 8 QEHZ MY 7KH &RP ST Z LODIXUWK \ RX Z W \KAK FRQRP H5 FRSIHV R \KFK RIQRY/
FHWWLFDMY GIWKLY DOGRMHUGRAXP HOVDA RX\KDTIUWHDRIE®D UHNXHIY




» QAP QULFDINRQ DG & RANBEXMRQ

D_EPQUFDNROR WHERPSY) 7KHERP S0 DIWHV\R LGP QL\ DQG KRS KOP G HIFK 8 QGHZ UMM LW D LADAY GUHRRY DG R LFHY DQG HFK
SHYRQ Ul DY Z KR FRQWRY\XFK 8 QGHZ UMUZ IMQWHP HIQQJ R 6HAIRD R WHS PARUBHRAIRD R \WH( [ FKOQHS AMURP DGDIDIQMI). BWHY FDIPV &P IH/RU
CEONY MONRUNHYHIOWR Z KIFK VKK 8 QGHZ WMMUP D BHFRP H\EMRNXQGHUWHS PARURKHZ M LFOGQ) LOVHNBP HOAR [0 QUDAROL VKA VFIVBP HOANY H | HAAG
Z 1\ WH Z UMD FROHOAR WHERP S LOR DUDY KK A FOIPV P DIHV RUCCELONY RUTRIRYY 1O UAGHRAKHER L DUMH RAR RUDUH EDHG XSRO DD XQUKH
WEMP HNRUDEBI HG XQUKHWEAP HIAWR DP DAUDO CRAFRQEIGHGLOWHS HIMDARQE\BM HOMCFOQQ) WHE X! $ ,QRP DIRODUGI). RKHULQ RP DIROGHP HS\REHD
SDWR \KH5 HILVADARQ 6\BAP HOADAKHWP HR HI HANHHW DG DADQ. \KEVHTXHWP H SXXCQAR \KWH5 XBV OG5 HIXDWRY/ L CESTFCER! DY 3UHIP LY 3URSHRAMY \WH
7IPHR 6001 DWRRXHIOANDIH WH3WRGHAMY RUDQ TP HIEP HUNRUNKSSBP HOARHIMR DO IWKHUIBHZ UMY SIRGHRMY Q- IWKHULQ RUP DIRQ \WDAKH &RP SOQ. KDV
ILBGRUVUTXUBG\RILGISABOOMRS XB G R \WH5 XBVDIGE5 HIXOMRY/ RUDD : UMK 7HANY WH: DMY&RP P XQFDIR) RUQ RIG\KRZ DVGHIGHEIQ5X®T K
XQ@EHMHS FVD? IRIG\KRZ”  RU L DUMARWWR RUDUHEDHG XSRQWHRP WWIRQRUDEDI HG RP IMRQR WBM\MHHQDP DAMUDO CRABTXUHG\R EHWBMG WHHORUGHHADY \R
P DNH\KH WBAP HOVWHHQ QRWP MBDAQ) DG Z LADUHP EXHHIFK 8 QGHZ UMW RUDD. B0 DORURKMHUH SHOAVUHDIRIED LORAUGE WO FRQHANRD Z W LOYHAMDIY) RU
GHHEQ DIOQKMKK BW FOIP P DIH CCEOY RUDARRD D/AKFK H SHOHY DIH LGRXUWHS SIRMGHS KRZ HYHJ \WDARH &RP S Z LAXCRAEH ACEBILQ LR \KAK FDH \R WH
H \WOAKDADQ \XFK GRW FDIP GO Y QDRI RUCRAMRQDUMAYRXAWR  RULY EDVHG XSRQ DO XQUKH WP HRUDEB HS XQAKHWERP HIWRURP IWIRQRUDEBIHG RP MIRQP OEH
1Q UHIDGFH XSRQ DOG LO FRIRUP LW Z 1W Z UMD LG RUP DIRQ [ XUMKHG \R \WH&RP SO B \RX RUB\ [0 8 QEHZ UMUWKURXIK \ RX \SHRILFDED |RUXVH LQ \KH SU-EDIDIRY
WHIR  IWEHQ) XQEHINFRG DOG DI WHE\WDAKHROD QI RUP DIRQIXUDKHGE, DQ8 QEHZ UWWUFRQIMVR \WHLQ RUP DARQGHAUEHS DAKRK LOGHARY  H

E . QEPQUFDNROB WHS QEHZ UMY ( DK 8 QGHZ UMWJZ LG VHYHIDID DG QRAWRQ® LGP QI\ DOG KR KDP GW\WHERP ST WO LADM/ AUHRRLY
DGR IFHYDQGHIK SHYRQ U [Q Z KR FROMRYWHERP ST Z MMQWHP HIQQ R 6HAMRD R \KH$ PAIGGEHRAIRD R \WH( [ FKDQIHS M URP DOGDIOQMDD GAHY
FOIPV @P DJH/ RUCCELOWMAY \R Z KIFK \KAK LQEHP QLHG SOV RUSDMEVP D EHFRP H\KEMPWXQEHUWH $ PFARURNHZ M LFOGQ) LOVHINBP HOAR D) QMDIRD Ll \KFK
\HABP HAYH I HRAMS Z 1K WH Z UMW FROHOAR KK 8 QEHZ UM LQR DUDY\KFK GAKHY FIIPV P DJH/RUCCEOMY RUCRMRYVIQUASHWKHIR L DUMHRMR RUDH
EDHG XSRQ DQ XQAKH WBIAP HARUDEBIHG XQUKH WIAMP HMR D P DALIDO! CPAFRQEICHS 1O \WH 5 HIMIDARY 6\BRP HOMLGFOAQ) WH5X®!  $ ,QRPDIRQ QG D) RAHU
IQRP DIRQGHP H3\R EHDSOWR WHS HILWADIRQ 6\BAP HADAKHWP HR H | HAYHIHW DG DATR. VKEVHTXHOARP H SXUKOQAR \WHS XBV DQG5 HIXTMR)Y L DSSIFCE®! D)

3UHIP DY 3URSHRMY \WH 7IPH R 6001 LWRERXUH 30ANDJH WH 3URSHAMY RUDQ TP HIGP HOMRUVKSSBP HOMAHIR DD WKHUIUH Z UMY SIRGHRMY DO KU
IQRP DIRQ\WDAKHERP SOQ KDVI LG RULY BTXUG\R [LBISXOXOQARS5 XB! G R \WH5 XGVOUGE5 HIXMIRYY RUDQY : UMKD7HAMY WH: DMY&RP P XQFDARD RUDQ

URIG\WKRZ RU IL DIMHRMR RUDUHEDHS XSRQWHRP WIRQRUDEBI HG RP WLRQWR WEMHHQ D P DMUDO CRABTXLUHG\R EHWBRMGWHHORUGHHADY VR P DNHWHWEIM HOV
WHHOQQRAP NMBDAQ) LQHIFK FDHWR WHH WONVBXWRID R WWH H WMKDABAK XQUKH WEAP HARUDIBI HE XQUKH WEMP HOARURP IWIRQ RUDEBIHS RP WIRQ Z DVP DEHLO
FRQRUP LW Z 1W Z UMKOLE RUP DIRQI XUDMKHG VR WHERP SIQ B\ \ RX RUB\ \KFK 8 QGHZ UAWUWURKIK \ RX \GHFUILFDD | RUXVHLQWHSU-SODMRQWHIR  IMEHQ) XQEHINRRG
DG DI BHEWDARHRQD 1O RUP DIRQIXUDKHGE! Q8 QGHZ UMMIFRQIMVR \WHLQ RIP DIRQGHAUEHGD/\VWAK IQ6HAIRY H DG Z LAUHP EXUHWHERP SIQ. IRUDQ. GILC
RURK-UH SHOH/UDRIED [GPXUHGE DIGGROP HMGE WHERP ST LOFRQGHARQZ LW LOHAM DY RUGH HIAQ) DIOQMI) KK GW FOIP P JH QCELOW RUDRIRY
D/AKFK H SHOFVDHLGRAUHG




F_1 RWFHDG3 RO 3URP SO DWUUFHSAE. DOLQG-P QULHG SDW XQ@GHMEHRIR) D RU E [ERHR CRIFHR WHARP PHFAP HVR ) [RIRD
\KFK LQG-P QULHG SDW \KDOD Ll DROIP LQUASHAWKHIR VR EH P DGH DI LOMKHLQGP QU LY SOV XQEHMKAK \KEVHRIRD QR \KHILGG-P QU LQ) SOWV 1QZ UMY R WH
FRP P HOAHP HWKHBR  EXVIRH RP DMROVR VR GRIW \WH LQGHP QUM LQ) SOV WKDEDCRABHIHYHWH LGGHP QU L) SOW [URP [ (CHON WDAWP D KDHWR Q) LGP QULHG
SOV H FHSWIR WH H \WQAKAK LGP QU L) SOV KDY EHHO P DAMUDED SUMARHG B XK | IOUH \MURKIK WWH I RUHWYUA R \XEMBMYH UKW RUGH HOAY |, QFDHD) KK
CARQ \KDIDEH BRIKADIOQMDY LGP QILHE SDW DQG VKKDIDARM \WH LGE-P QI\ L) SDW R \KH FRP P HAHP HQMMHIR \WH LQG-P QU\ LQ) SOV \KDIDEH HOW®G \R
SOMASDMLO DG \RWHH WAKDAWWKDEY MK MQ® Z MK ) RMHULGEP QI L) SOW P LOW® CRIVLHG R DRXP HWHGH HOHWHIR  Z W FRQHODMI CRRY KK
|QG-P QUIHGSOW DOGH A-BWDY/SURMGHGIQWHI RTRZ QI VHOMIFH DNAMUGRIFHI URP WHILQGP QU \ LQJ SOV R VKK LGP QULHG SOV R WHLQGP QI\ Q) SOWIVHBRIRO\R
R DAXP HWHGH HOHWHIR  \WHLQE-P QU LQ) SOV VKDEDGRAEH QCEGIVR KAK LQEHP QU LHG SOV XQEHKAK \KEVHRARQI RUDQ B0 DORURKHUH SHOH/\AMEHIXHO® LORXUHG
Bl KK LQEHP QULHG SDW LOFRQGHARQZ W \KHGH HOHWHIR . RMHWDQUDRIEGIFRIVR LOMIMDIRY $ I\WUICRIFHI URP WHLQE-P QU LQ) SO \RWHLQE-P QULHG SO
R WHLQG-P QUM LQ) SOV HBRMRQWR DAXP H\WHGH HOHR \KAK CANRQ WHLQE-P QU LHG SOV \KDEKDYHWH WKWR HP SR IWRZ QFRXQHIIQDQ \KFK DRIRQ EXVKHIHY
DOGH SHOHVR \KAK FRXQUHOVKDIDEH DARHH SHOH R VKAK LQE-P QU LHG SDIV XQBW L WHLQE-P QU LQ) SOV DG WHLQGP QU LHG SOV \KDEKDYH P X0 DIUHHG \R WH
AMMROR VKK FRAQUFD LU Ll \KH (TP HG SOV LQ DO WKAK CRNRQ LGFOXGH ERW \WWH LQE-P QI LQ) SDW DG \WH LQGHP QU LHG ST DQG WH LQEHP QU LHG SOV \KDIDKDYH
WDRIED FRIFOGHE WDAMHH 1 DQ CRXDORUSRMMDOFRQ CRNEHE HHD WH SRRV R \KH LQGHP QI LQI SOV DG \WWH LQGHP QU LHG SOV LO FROGAWY \WHGH HOHR D)
\WFK DRNRQ ROWDAKHIHP D EH®000GH HOHY DYDMEGI VR WRURKMHULQEHP Qi LHG SO/ \KDADUH G HMHVURP - RUDBAWRIIOWR \WRH DYDLOEGIVR \WHLOG-P QU L) SDW RU
1L WHLQG-P QUM LQY SO \KDDQRAKDYH HP SBR HE FRXQHOMR DAXP HWWH GH HOHR \WAK CRMRQ Z WMQ D WHDRIEGIWP HOWIQRIHR FRP P HFHP HOAKHIR  LQHIFK R
Z KIFK FDA/\WHUDRIEG! H/DIGH SHOAVR \KAK FRXQHOWDTEH DANHH SHOHR WHLQEP QI QI SOV IWBHQ) XQEHWARRG KRZ HYHJ WDARHLQEP QI LQ) SOV \KDT
CRAEH QCEGH| ROWHI HY/DQGH SHOHVR P RUHWOQ RH\FSDUDM FRXQHIQ DEAWRQWR D). GFDOFRXQFD 1 LOWWHVRBIMGIP HOAR \KH5 HBUHBIAYH (WA DGYIMCE®H| RUWH
8 QGHZ UAMY/ VR EH U-BUAHOMG D/DJIURXS B\ HSDLDM FRXQHD WH'5 HSUAHQBAYH \KDITKDYHWH W KWR HP SER DMQIG! FRXQUHD LQ DEAURQ VR GFDOFRXQHD W WHBUAHIANH
5 HBUAHQBAMYH DQG DB QGHZ UMMY/Z KRP D EH\XEMAAR CCELOW DIMQJ 1URP D) FOIP IQUASHRANR Z KIFK IQE-P QWP D BHVRXIKVE WHS QEHZ UMY XQEHNEHRIRD
D R WVGHAIRY  1QZ KIFK HHIMKH UDRIE®G! | H/ DG H SHOHY R \WKAK VHEDUWM FRXQHD DQG GFODFRXQUHD \KDIEH ERCHE \WH LQG-P QI LQ) SOV RUSDIMAY DQG
UHP EXOHE\R \WHS QGHZ UMY D/LGRAHG $ QLOEHP Q) LQJ SOV \KDDCRAEH REQI DAG XQEHUDD. \FINBP HOADI UH-P HWFRQHVWR MG P HOWRURKHUFRP SURP VHUHIY) \R
D0 CRNROXQEHUWYEHRAIRD VR Z KLFK VKDY QRADIUHHGLOZ UMEY |, QDGEAWRY QRLQEP QI LG SOV \KDID Z WRAVWH SURUZ UMD FROHQAR WHLQG-P QUIHGSDMY Z KIFK
FROHOMKDIDQRAEH XQUDIRIED ZWKHTS GHD) HG RUFRQGURGHS HIHAADD \HABP HWR D) SHIAQ) RUWUHDMHG SURFHHEQ) XQBW KK \HABP HOMGFOGY DD
XFROEWRITOHBDHR VKK LQG-P QU LHG SO | RUDEIICEL DY RO DR VAKDADUHWH\XEMANP DIRUR \KFK SURFHHEQ) DOG GRYRMCFOGH DB HOND\R. RUDQ OGP IWIRQ
R | DXOVAXGLEDY RUD | DOWH\R DFAE. RURQEHKDD R DQLQEP QULHG SOW 1 RELWWVEOAQ) \WHIRURQ) U DADQ WP H OQ LGP QULHG SO \KDEDKDYH UHTXHWAG DQ
LQEP QI\ LQJ SOV VR UHP EXHWHILGE-P QI LHG SO | RIU-DRIES! HVDIGH SHOHVR FROQFSXUKOQARWYEHAIRD  F \XAK LGEP QI\ LQJ SV DI U/ WDAMYKDTEH
QCEG I RUDQ. \HABP HWH | HARG Z AWRAAV Z UMD FROHOAL L \KFK VFIWBP HOAY HOMIG QR P RIHWDD @D VONMJBFHSAR. XK LQG-P QI\ LY SDW R WHORMOG
UIIXHINGG LU WA LGP QI LY SOV VKDEIGRMDYH UHP EXUHG VKK LQEHP QU LHG SOV LQ DFFREDQFHZ W \KAK UHMXHWBUR AR WHEDMR XA VHIWBP HOVY




G_&RONEXIRY / 1P WIWNRY/RO/ LDAIMY 1 RO( [FOMYH5HPHS 1 \WHLQEP QILFDIRQ SURVGHG | RULQWLY6HRARY LV XQDYDMDE® RULQUK | LFLHWR KRG
KOUP W DQLQE-P QULHG SOV XQGHUMEVHRIRD D RU E R \MVEHAIRD  \WHDHIFK LGP QI 1Q) SOV \KDIDFRQMEXWM VR \WH CP RXQABIIG RUSD CEGIE, \KFK LGP QULHG
SOW D/DUAKXOR \KHGRWH/ FOIPV P DIHY RUCCEMMY B HHG\R LOWKEVHRAIRY D RU E R \MVEHAIRY L LQVXKAK SURSRUNRQ DV/LV CSSURSUDM R UH GRVAKH UHDIYH
EHCH IWUFHYHGE WHERP S0 ROWH RCH KOG DG WHS GGHZ UMY RQWHRMHUI URP WHRTHIQ) R WHBHRXUMI/RU (L Ll WHDRFDMRQ SURMGHGE. FIXH L CERYHLY
QRAGHP WG B\ CSSIFCERI @Y. LQ \KFK SURSRMIRQ DV 1V CSSURSUDM R UH GRAGRARQD \WH UHIAYH BHH LW UH HIHG W LQ FOXH L CERYH EXVDOR \WH UHDAH | DXOWR \KH
&RP S0 ROWHRCHKOQG D06 \WHS QGHZ UMY ROWH RKHULO FRIGHAIRD Z LW \KH WEAP HOW RURP RO/ WDABAKEMS LO VKK BAWHY FOIP V P DJHVRUGCELONY DvZ HT
D/DQ RKHJUHBYDONDAEGI FRMGHIDIRDY 7 KHUHDWHEHH IWUFHYHG B, WHERP S0 RQWH RCH KOG 06 \WH S QGHZ UMY RO WH RKHNKDDEH GHHP H3\R EHLOWH
\OP H SURSRINRQ D/ \NH \RBDQHABLRAHHGY | URP \WWHRITHIQ) EHRHGHANY H SHOHY UFHYHSE WH&RP SDQ EHDUVR \WH \RUBOXQGHLZ UMY GVARXQI DQG FRP P MIRQY
UFHYHS B WHS QEHZ UMY LQ HIFK FDVH DV VHAYR WY LQ WH \BE®! RO \WWH FRYHUSDIH R \WWH 3URSHRMY 7 KH UHIDAYH | DXOWKDIDEH GHMP LGHG B, BHHHIFHR P RY RKHU
MLQIV Z KHAHUWH XQIKH RUDEBIHS XQUKH \WBAP HOAR D P DAMIDO! CRARUWH RP WIRQ RUDIBIHG RP WWIRQ R WEM D P DAMUDO! CRAUHIM \R LQ RIP DIRQ \KSSIHG B \WH
&RP S0 RUWHS QGHZ UMY DG WH ST UHBYDOANQAMANGRZ BIEIH CFFHW R LQ RUP DINRQ DG RSSRUMQU R FRUHPRUSUHYHARK XQUKH WEIAP HONRURP WIRQ 7KH
&RP S0 DG \KHS QEHZ UMY DI UHH\KDAMZ RXTS GRAEHIMMADQG HIXMIEBHLL FROMEX\WNRYY SXOXCOAR MVAKEVHURD G Z HHVREHGHMP (G5B SIRIDBOTRFDARY HYHOL

\WHS QGHLZ UMY Z HHWDMG D/RHHQMY | ROVKK SXESRH RUB. D) RKHUP HKRGR DIRFDIRQZ KLFK GRAYCRABNHFFRXQAR  \WHHTXUBEB FROUGH DR UH HIMG R LOWKH
ILWKWHOMIFHR WY \KEVHAIRY G 7KH P RAQABDG B DQLQEP QILHG SOMY DV DUAKONR \WH GRWHY FOP V' @P DIHY RUGCELOMWNAY UH HUHG R LQ WH | LWANHOMFH R \MLY
VEVHRIRD G \KDIEHGHP HE\RLGFXGHD). BIDORIRKHUH SHOH/WDRTIED LRAUMGE KK LQGHP QU LHG SOV LQ FROGHRAIRD Z LW LOYHXY D) RUGH HIGQ) DIDQWNGQ

CRMRQRUFDIP Z KIFK LVWH\KEMAAR \MYVAKEVHRIRD G 1 RE WKMWENEQ) \WHSIRMMR/R WYVEVHAIRY G QR 8 QEHZ UMNKDIEH UG VR FRQUEXMDQ P RXQNQ
H FHVR WHIP RQAB Z KIFK WHVRIEOXQEHZ UMY GVFRXQIVDQGFRP P MWIRQVUHFHYHGE \XKAK 8 QGHLZ UMMLIZ LW UASHPAR \WHB HRXUMEY SXURKDHGE IWKHIKQEHUH FHHBY
WHIP RXQVR [0Q @P DIH/AKDAKAK 8 QEHZ UMUKDYRKHZ DHEHHQUANXUHGR SDL B WDRQR VKA XQUUKH RUDEBI HS XQAKHWEIRP HUWRURP IWIRQRUDEBIHGRP IWRD 1 R
SHIRQIXAV R [ UXGXBQAP MFSHIBIRY ZWWQWHP HIQQ R 6FHAIRY | R \WHS$ FW\KDIDEH HQIVBG \R FRQUBXIRQ [ URP DR SHIRQZ KR Z DV QRAJXIAV R \KK
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SETF RIHIY R WH6HXUMAY/ B \WH 8 QEHZ UMY VAT R LO \WH LG DG HIKW SOUDIUDSKY XQGEHU\KH FCBWRQ 38 QGHZ UMEY” DOG WH HAMP DM R \KH 8 QEHZ UMY
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5 FBUHHIBMRQY DQG$ JUH-P HONVR 6XUMYH' HIMHY  $ @UBUAHQBINRY/ Z DUDQMY DG DIUHP HOVR WHERP SIQ. KHHOQ RULQ FHWWLFDMY GHIVHIHG SXUAOQN
KHIR DG \WHDIUHP HOVR \WH\VHYHIIO8 QGHZ UMY DG WH &RP SIQ. FRQEIGHG LOBHAIRY  KHIR \KDDUHP 0.Q RSHIDAYH DG LQ | X RFH OQG H I HFAABDEBWR Q)
IQYHAMDIRQ P DGHE\ RURQEHTD R [Q 8 QGHZ UMURUI) FRURAQY SHIRQWHIR RUWH&RP SI) RUDQ R IWRILFHY GQUARY RUFRQVRIY SHIRYY 006G \KDT
KOYHGHIYHY R DQGSD P HOWVRU \WHEHXUMAAR DQGE! \WHS QEHZ UMY KHIKQEHUDGD). WP LQDIROR WLV/S$ JUHP HOV

7HP LCDIR)

D_5LIKVWR 7HP LCDM < RX \KDEKDYH\WKH U KWIR\MIP LDM\KLY$ JUH-P HB JLYIQ) QRIFHVRWH&RP SIQ DVKHHQD \WASHAILHGDAZ). WP HDARUSUR AR
WH) IOVEEIQ) DM DG \WHRSMQ U HG\RIQ6HAIRY E UL H HAVHG PO EHFDGFHIBGDAD). WP HSURMVR WHEHRGA®MQ) ' DM Ul L \WHE&RP SIQ \KDDKDYH
IG5 UHXVHG RUBHHQ XQE®! DARUSURUR \XFK &BRQ) * DM \R SHIRP D0 DIUHP HVWRQ LW SDWWR EH SHIRP H3KHIHKQEH L DY RMHUFRQGURQR \KHS QGHZ UMM
REQ DR KHIKQEHULV QRWVXOLEBG UL WDEQ) RQ7KH1$6' $4 6\WANO DINNRUL HZ <RUINGWREN( [ FKOQIH\KDEKDYHEHHRZ KR® \KGHIGS LY PLQP XP RUP [ P XP
SURHYI RAMBGEQ) \KDEKDYHEHHDI L[ HG RUP O LP XP WD HYI RUSUEHY | RIVHRXUME/\KDITKDYH EHHD BTXLHG RQ7KHL$6' $4 6\BANO DINARUL HZ <RINGVRAN ( [ FKDQH
B WK ([ KDQHRUB. REUR \WHERP P MWRQRUDD RMHJ* RYHOP HMEDS XKRIWY Y DEDNG P RIDRUXP \KDOKDH EHQ GFROBG B |HHIORJWTM DAKRIMA RJ
YL \WHH\KDEKDYH RS 0 RABUHIN RUMFDIMROR KRAMDMY [0 DPAR WURIMP LQYRYLQ) \KHS QUG 6\BIMY RUDQ. FKOQIHLQI LCDGRLDOP DINAVRUDD FODP LW RU
FUMYWDMOQ\ RAUMGIP HQMY P DMIDODGE DGYHYH DQG P DNV WP SUTRNDORULCDGYIVIEGIVR SURFHHG Z LW \KHFRP SBURQR \WH\DBIR DQGSD P HWRUWHGHRXUMEY $ Q
KA WP LDARQ\KDEHZ WRANICELQWV R D) SDW\RDQ  RKHUSDLY H AH-BAKDAMHSIRYMRVR 6HURY J DOG6HAIRY  KHIR \KDIGDADIDAP H/EHH [ HAYH

E_1 RIFHR 7HPICDIRY |, | \ RX HBRAR WP LODMMY/$ JUHP HOADY SIRMGHG LOWLY6HAIRQ WHERP SD) \KDDEHRINLHGSUIRP S B\ \ RXE\ \WWBSKRH
FRQLLP HGE G

F_( 1HAWR 7HPICDINRY 1 R SOW \KDDEHUHIHYHGR DY QDEAOW XQGHMYS JUHP HQADUMGQJ 1URP DR EUHIFK R [WREDI DINRQY KHAXQG-URFXULY SURU
VR WP LDIROR WLV'$ JUH-P HOAD/DUAKOWR \WH\MP LODINROR \WMLY$ JUHP HOW, | \ RX HBRAR AP LCDMKLY'$ JUH-P HOADY SIRVIGHGLOWY6HAIRQ D) DOYDFHUHFHYHGE
\ RX DV5 HBUAHBIAHR WHVHYHIDOS QEHZ UMY I RURMR  SRANHATFFRXQBEBIH SHOHYZ LODEHUHP EXHG\R\WH&RP SDO VR WWH H \WOARADRNDED LOPXUHG L FRP SIOGFH
ZLK),15$ 5% | &
" HIXO® WH&RP SDQ

D.' HDXOW \WHE&RPSXY | WH&RP SO \KOIDI CICDARH) LXA&EMQY * DMVR VHIIIE GHIVHWH 6 HRXUMAY Z KLFK WY REQI DGR VHIKHIXQE-U WH
\KLV/$ JUHP HWKDEDMP LODMZ NRAI). CCELAW RQWHSOWR DO 8 QEHZ UMW

E_1R5HM IURP / (DALMNV 1 ROAMRQVENHD SXUXDQAR KLY 6 HAMRQ\KDDUHIHYHWHERP SOQ 1URP ACHAW Ul D) LQUASHAWR DY GH DXOWHIHQEU




1 R ( [ F-BWDVRKHZ WVHSUIRVGHG KHIHQ DTARP P XQFDINRYY KHIHKQEHMKDDEHLQZ UMY DJG Ll \R\WHS QGHZ UMY \KDGEH P OB YID RYH.CLI KWEHIYHY

\HYLFH RUKDIGG GHIYHUAG YLD FRXUHU R \KHS FBUAHBIYHF R 7KH2 DN5 IGIH) LOGADCBHYIER* RS ,(F ; HIDSYHDHBERAW 650 * RTGHQODWM 0 1
$ WHDIRY -RHSK 6XAYID Z LK DFRS.  Z KIFK WKDDCRAFRQAMMAM CRIFH \R) UHINRD % LRD 3% BRAN 61] W BWHIVE XM 0 LGSR 0 [GHRD
$WHDIRQ 5\ DDYWDHI DG L U WWWHERP SI) WKDOEHP DGGRUGHIVHIGW VDN  +LJKZD 1RW 6X0  3OPRAK 0 1 $WHQNRD ' [P L1 RYIN
ZIWNDFRS.  Z KIFK \KDECRAFRQUMMMGRIFH \RO DUB/ / 3 : HOY) DJR&HOM  6RAN 6HYHK 6WHAD LQQHCSRIY 0 1 $ WHQIRQ $ MQ* IEHWE Q SOW

RVMYS JUHP HOWP D AOQIH\KAK DEAAN| RUGRIFHVE. VHIAQ) \RWHSDMEARWLYS JUHP HWZ UMD QRIFHR DQHZ. DEAANI RUVKAK SXUBRH

3HIRYV( QUBG\RYH-CH IR $ IUHP HOAZ KIV$ JUHP HOAKDELQUHVR WHEHH IWR' DQG EHELQAQ) XSROWH SO KHIR DOGWHUUASHRNH\KFFHARY DQG
DALIQVDQG\WHFRQARTI) SHYIRY/ RILFHY DG ALHARY H HIG\R IQ6HAIRD 1 RMQ) LOWY/$ JUHP HIWY LQMIGHS RUMDDEH FROMKHG\WR JLYH\R DO RMHUSHIRD [LLP
RUFRSRIDIRQDQ) GICCRUHDABEGIUP H3 RUFDIP XQGEHURUQUASHWR \KLY$ JUH-P HOARUDQ SIRIMRQKHMQFRQECHS 7KHWP 3 \XFFHWRYDQGDMIQY DVKHHOXHS
\KDIRAFOGHDQ  SXUKDHU DAKFK SXURKDHUR DO R WHGEHRXUMAYIURP Q) R \MHVHYHIICS QGHZ UMY/

$EHIFHR ) IGXADY 5HIWROKLS 7KH&RP SIQ CANGRZ BEJHY DQG DIUHY/ WDV D \KH 5 HBUAHQBMYH KDY EHHQ UHBIGHG \RBOD \R CRADY DQ XQGHZ WMMJLQ
FROCHANRQZ W \WH\DBIR \WWHG HRXUMWA/ DOGWDAR | LGADY  DEYMRY RUDTHR UHIDINRQKLS EHE HHOWHERP SO0 DG \WHS HSUAHQBMYHKDY EHHO FUDAGLOUASHWR [Q)
R WHWDQLRNRYFROMP SDMGE. WS JUHP HOMUMGHRMHR Z KHKHWHS HBUHBIWH KDY DGYMHG RULY DGYMQ) WHERP S RQRMHUP DY E WHSUFHDQGRM-U
WPV R \KH 6HRXUMIEY VF R LQ \KLY'$ JUHP HOAZ HIH HABEDKHG B \WH &RP SIQ |RTBZ LQI GVPAMRQY DQG OUP V I GHIRMDIRYY Z W WH 5 HBUAHQEIAYH DG \WH
&RP S LVAOSCEGIR HYDODMY DOGXQEHMWINEQ) DOGXQEHWEIE/ D05 CFAHBWWHMIP V UMY DQG FROGMR/R WHWDQLRNRQY FROM SDMGE! \KLV$ JUHP HW F VKDY
EHHQ DOYIVHG \KDAKHS HBUHQBIYH DG LW DH LADA DUH HY DIHG LQ DERIG WDQIHR WIQLRMRQYZ KIFK P D LOYRYHLQMBMVKDAGL HJIRP WRHR \WH&RP SDQ DG \KDA
\WH 5 HBUAHQBMYH KDY QR REQIDINRQ R GVFERAH VWKAK LQAMMIDGE WEQORMRD/ \R \WH&RP SDD B YILWHR D) [IGHADY DEMRY RUDJHR BHDMRQKIS G KDY BHHD
DOYVHG\WDAKH\ RX DHOAMY  LQUASHRWR WHWDQDRNROYFRQAP SDMGE WS JUH-P HIMRBIO | RAWHEHHIWR WHS QGHZ UAMY DOGQRARQEHDD R WHERP SI) DG
H WAZ DYH/AR WHI XCOWW \W/BHP WHWGE, @F OQ FOIPVIWP D KDYHDICLQMHS QGHZ UMY RUBBIFK R 1LGADY GAV RUDIBIHGEBIK R 1IGADY G IQUASHVR
D0 R WHWEQLRMRQ/FROAMP SDAGE! \WV/$ JUHP HWDQG DI UHH/\AWDAKHS QGHZ UNMY\KDEKDYHQR ACEAW  Z KHKMHUGURARULGAUHFWR WHERP SIQ. LQUASHRWR \KFK D
ILGADY GAVFIIP RQEHKDDR RUQUIKAR WHERP S LFOGQ) WRANKREHY HP SBR HAVRUFBHAARLYR \WH&RP SO




* RHQQI / IZ : DIYHUR - XU 7UDO7KY$ JUHP HONKDIEHJRHOHG B\ DOG FROAKHG LO DFFREDFHZ MW WHOZ VR WHEVBMR 1 HZ <RIN 7KH&RP SO
ROIWEHKDD DQG W \KHH \WAGHP WHGE\ CSSTFEEGIQY. RQEHDD R IWWRANKREHY DG DN IADMY/ DOGHIFK R \KHS QEHZ UMAY KHBE. LWHYRATE® Z ChYHY \RKH | XABW
H WOASHIP WG B\ DESTFEGI @Y. DQ DOG DIUWKWR WDOE. MY 1QDQ GIDOSIRHHAQ) DUIMQ) RMR RUUHDINY \R\KLY'$ JUHP HQMKH 5 HSUAHQBIWHY . DUDQARUWH
WIQRNRQYFROMP SDMGKHIE

&RXQMSDUV 7KLV$ JWHP HOWP D EHH HRMG DG GHIVHIG LFOGQ) B\ HPRURQF P OCDMIFKLQ) DSRMEBIGR® HOVIG! S3  LQRHRUP RIHFRXQMSDW
DG U H HRAKSLO P RUHWDO RCH FRXQIMEDWKH H HRXME FRXQIMSEDW\KDEIHIFK EH GHHP HG5\R EH 0Q RUL LGRODGG DOVKFK FRXQASDIWWAKDIW FKHUFRQWNMAM RCH DG \WH
\CP HIQWKP HQV

* HHDO3 IRIMRYY 7KLY $ JUH-P HOVFROXMAY \KH HOMH DIUHP HOAR WH SOV \R WY $ JUHP HQAVDQG \KSHYHE DD SURU Z UMD RU RO DQG D@
FRQMP SRIDGHRXY RIDCDIUHHP HW XQEHWABEQIV DG QHIRMDRDY Z WK UMSHAR WH\KEMANP DIRUKHIR  LFOGQ) WDARHMIQ HY DIHP HOVBIMUGDAG0 D =)
DOGEHE HHOWHE&RP SDQ. DG WHS HBUAHQBMYH \WH2 ( QIDIHP HQW HWD  7KIY$ JUHP HQAP D GRWEH TP HYGHG RUP RALLHG XQBWLQZ UM B\ DR WH SOV KHIHR
DGR ARBURQKHHO H SUWRUP STHG P D EHZ DYHSXQBWZ DYHSLOZ UM B\ HIFK SOV Z KRP \KHFRQEMROQLY P HIQAR EHH IW7 KHB HRMRQKHDAQIVKHHQDHIRU
WH FRHIHHR WH SOMEYRQD DOG KDEDQRADH HRAIKH FROAKANRQ RULQMSUMBIRQ R WY/ $ JUHHP HOW7 KH LODIGW RUXGHIRAHE@N R D) 6HARY SDUIWSK RU
SIRMMRQR WY $ JUHP HYWKDIDQRADH HRAARH YDIGW RUHIRAHCELOW R D) RMHUGHANRY SDUDUDSK RUSIRYMRQKHIR 1 D) 6HANRY SOUDIUDSK RUSIRMRQR WY
$ JUHP HOWVIRUDD. UDVRQ GHMP LGHE\R EH LOYDIG RUXGHI RIAHTE®! WHIH\KDDEH GH-P HG\R EHP DEH\KAK P LQRURKDQIHY DGR \KFK P LGRUFKDQIHY DV DUHQHAHAOY
R P DNHIMYDIG DQG HY RIAHCE®!
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7 KHWKWUBBAHORMGE \MY: DUDQNP D EHH HAMVHS 1QZ KRBIRUQSOWE \WHKRGHKHIR DVIRBZ
E 7KHKROHJKHIR \KOOGHIYHUWR \WH &RP SDQ Z UMK GRIVHR H HAVH R \KLY ;- DUDQADQG LQ FROGHANRQ WH LW \KDIDWKUHIGHUWLY :  DUDQVSURSH® HIERWAG U
UINALG DAWH SUCASTOR IIFHR WH&RP SIQ DQG SD \WH: DUWIOABXUFKDVH 3UFH | RUNKFK 6KDUY DY SURVIGHS IRUKHMQ 7KLY : DUIQAKDEH GH-P HG R KDYH BHD
H HAVHGROWHI LWWEDMROZ KIFK DTR WHI RFIRQ) KOYHEHH) GHIYHIG\R \WHERP S0

F 7KHKRGHUKHHR \KDDSD, \WWH: DUDQABXUKDH3URH L QP P HADMY DYDOEG IXQVRU L B SFDWKEWH HAM  1Q Z KIFK HYHQAWH &RP SDQ VKDODLWAH W \WH
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$  WHIOUP DINHNWDOHR RHEKDUHDAKHWP H\WWHS FDK®WH HIRVH HBRNRQLYP DEH

% \WH: DUDQBXUFKDHIUFHWWHRLQH | HRWRUKHE KD/ DANHWP HWH3 FDK®WH HIAVH HPRNRQLYP DaH
) RUSKLBRHWVR \Y:  DUDQMAHI DUP DINHAYDOHR RHEKDWHDY/R D SDWAXOUGM\KDOEHGMP IGHGDVIRTZV L UL WHERP P RQ6VRAN LVWDG-GRQD
8 6 QDIRIOVHXUMKY H AKOQIH \KH YOOH \KDWEH GHP HG \R EHWH DYHIJHR WH FRQ) SUFHV R WH & RP P RQ 6\RN RQ \WFK H FKDQIH RYHUWH
7WEQN" D SHIRGHEQ RQWH7WEQ) ' D SURMWHGHN HRAVHHBANRD I U FIX\VH L LVGRNADBSTFCE®! WH YOOH\KDOEH GHHP HG\R EHWHDYHIDIH
R \KH FRIQ) BG RUNDBI SUFHY/ Z KIFKHYHULY CBSTHEG R WH &RP P RQ 6\RFN RQ WH SUGH STOVRXUMY H FKDQIH RUMVARXUMY P DINHARQ Z KIFK \KH
&RPPRQB\WWIN WGV RHUWH  7W0AQ) ' D SHIRGHBQ) RQWH7WAEQ) ' D SURUMR WH QGHAH HFVH HBRWRQ O UL U (RHR WHIRHRQ LV
CBSTFCE®! \WH YOOHWKDEEH WHI DLUP DNHAYDOHR RHWKOHR &RP P RQGWWEN P XD DIWHHGXSRQE \WHKRTHUDGWHARP SIQ SURVIGHS WD \KH
&RP SIQ DG \WWH KRTEHJ DUH XQEG W QIWHH XSRQ WH | DUP DAHAYDOH R D6KDH \WHQWHYROGR ' IWHARY R WH &RP SR WKDIDXVH IW IRRG | W
MGIP HQAMR GARLP LGHWKHI DUP DNHAYDOH DQG\MAK GHMP LQDINRQ\KDDEHHQAQ) XSRQ DTS CEVHNG-P RQMEEGIHURU
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G 8 SROH HAVHR WY DUDQMKH&RP ST \KDIDSURP S EXWQ QR HYHOAMRUWDQ WUH 7UDAQ) * D VOWUWH GOMWLY:  DUBOAY H HIAVHG LQ CFFREDGRH Z WK LW
WPV LWKHRUFDXVHR EH IWKHG DOG FDXOHWR EH GHIVHIHG R RUXSRQWWHZ UMK RGHUR \WHKREHUDQG LQVKAK TP HRUGQEP HYDKHKREEHUP D GALIQDAM SURMGHGWDAML
WHKRTHUQUFW\RH&RP S0 R GHIVHUD FHWLFDM | RUWH KDWY/ LO D QP HRMHAKDOWDAR WHKRHURUDQDILADM D/GHIGHSIQSX®!  XQEHWHGHRXUMVS VR

DVIP HGG \WH2 6HRXUMEVSAV R WHKRTEHU IWKDEDGHIVHAR WHERP SIQ. ROWHAEWR H HRVHDQRSIQROR FRXQHOUDRIED \DM DARY \RWH&ERP SO0 \R
WHH | HAARDAKH MKOGHR \KAK 6KDU/LQ\XAK REHUCEP HP D EH P DGH SXUXDQAR D DYDLOEGIH HP SWRQIURP. WH UH MADIRQ UHTXLHP HOWR! \WH 6 HRXUMYSV'$ PADQE DT
DSSTFCEG! WIM \HRXUMEY RUEOHWN. @2V D RHWYLFDM | RUWH 6 KDL/ IMKCE® XSRQKAK H HIAVH RUFBHAWRUVKAK 6KDU/ \MURKIK \WH | CROMVR 7KH' FERORY 7000
QRPS 3 7& \RWHIFRQAMHLIDAME WHKRTH Z W D) BKMRRYH GIHIGY UNXG B\ CESOCEG VXMV @ZV 7KHIRP R GHIVHY R WH 6KDUWA/ CFTXAWHG
XSRQH HAVHZ LGDEH DAKH HPRIRQ R WH KRTEHU \EWPAR \WHRKHAMP VR \WLY:  DUDOAT7 KHKRTHU RUDQ. SHYRQ SHP ME® \R GALIDAGE WH KRTHR UFHYH \WH
BKOUA DFTXLHG XSRQ H HIAVH KHIR  \KDDEH GHHP HG VR KDYH BHFRP HWH KRTBHUR WFRG R WK 6KOW/ D/R \WH @M QRIVHR H HAVHR SD P HAR \WH DSSOFCE®
© DUDQVBXUAKDH3UFHLYP DCHLQCAFREDFHZ W WHWP VKHBR

H, B WHILW7WEQ ' D DWUWH MY : DUDQAY H HAVHG LQ DFFREDIFH Z WK MY 6HARY  WH&RP SO | MY VR GHIVHUWKH UATXALHG QP BHUR  6KDUA 1Q WH
P DQQHUUHTXLAG SXUXOOMR 6HAIRY F - WHD 1O DEAMRD R 0Q RMHUUP H3 WH KRTBHUP D KDYH DAY RULQ HXAW LGFOAQ) D GHRUH R \SHALLF SHIRP OFHRU
IOAGRYHUHIH  \WHKRTHUKHIR Z LOKDYHWH U KWR BAAGG\KAK H HIFMH

|, QWNH HYHKDAMY :  DUDOAKDY CRABHHD H HIRAVHG SURMWR\WHHIG R \WH ( [ HIFVH 3HURG DG \WH | DLUP DNAMNYDOH R RGH 6KDUH DY GHMP LGHS LQ CFFRUEIGFH Z LW \KH
SIRAMRY/KHIR H FH/WH:  DUDQBXUADH3UFHROWHOWED. R WH( [ HRVH3HIRG RQVKFK COM\KLY:  DUDQAZ LGDEH DARP DIFDED H HIRVHG SXYKOQAR WHFDKBWW
H HAVHSRYMROAHNRW IQ6HARY E SURVIGHS \WDARHKRTHKHIR  XSROWHUIDXHMR WHERP IO P XWYXUHIGHRWHERP SIQ R WY: DUDQIZ MO @V
R DUIDXHWRUGHIYHY R WHIR B WHERP SDQ | \WHKRTHUKHIR GRVQRAKUIHIGHUWLY:  DUDOAZ DMKLQVKAK WP HSHIRG \MLY:  DUDQIZ LOEHGHP HE\R (RADYHEHHD
H HAMVGXQHMYEHARY  H DJGZ LAODMP LDMDQG R GQIHUEHH HFAME®]

7KH&RP SIQ UHSUAHQNVDOG Z DUDQMKDAMY:  DUDQANKDY EH)GXO DAWRU] HSE DIQHHADY FRSRDMDRNRY KDVEHHGXO® H HRXMG DG GHIYHHG DG LV DG D005
EQEQ) REWDIROR \WH&ERP SDQ HIRACEGIDIOQMWHERP S [QIFFREDIFHZ LW \KHWLP VR \WLY:  DUDOAH FHBADAKAK HIRIACEAW P D EHTP MMGE. EDON)SE
IQROHA  URUDQ] DARQ RUMP LOU@Y VO HAKY WH WKW R FUERY JHHIDE 006 \KEWRMR JHHDOSUGASBY R HNAW 7KH&RP SDQ - FRYHIDOWV DQG DI W/ \WDADT
BKOVZ KIFK P D EHIWKHG XSROWHH HIAVHR WH UKW U-SUAHOAG R, \MY: DUDQATFFRAEQ) WR\RH WP VKHIR KDYHEHHD GXO DAKRU H DJ5 Z LD XSRQ IMKOGFH DOG
SO P HQAKHH RU EHYDIGD MKXHEDOGI XD SOG 7KH&RP SO 1 XUWHUFRYHIDON DG DI UHAKDABUQ) \WHSHIRGZ MMQZ KIFK WHUIKWUHSUAHOAGE, \MY: DUDQAP D EH
H HIAVHG WHERP SO Z LDADIDAP HY KDYH DAKRU H5 OQG WAHYHG I RUWHSXERHR IMKHXSROH HIVHR WH\KEVFUSIRQ WKWHVIGHF-GE \WMY:  DUDQADVK | LAHA
QPEUR IW\KIWV/R &RP P RQGVRAN R SURYLGH | RUWHH HFMVH R \WH WKW BHBBHIAG B\ \WMLY:  DWDQM UH 1 URP - SUHHP SIYH UKW RURKHUCRXDORRQMY HWSXUADH
WKWRKHAMDOWRHKHBE DKRE-UR \WLY:  DUDQAD/DUAKXIWR KREQ) WY: DUV
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7KHERP S ZI@ED 1) GR® HIBY WGP S\ H/ DMIEXBEGIVRWHIWKOFHR 6KOUYXSROWHH HIVHR MY DUIQNVSURIGHS KRZ HHU \WDAKH&.RP ST \KDDQRY
EHUTXUG\RSD DQ \if ZKIFK PD EHSD CEGIQUASHWR D WD HULQYRYHG LOWH UIMADIRQR DO FHWLFDAV | RU:  DUDQWV RUGKDW IMKHG XSRQH HFVHR KLY
. DUDQMOQDQP HRKHAKDQWDAR \KH3XUAKDH 7 KH3XURKDHMKDTEH UASRQUEG! RUDORKHM CCELOW \WDAP D DUMHDVDUAXKOWR KRTEQ) RO HUQ) WLY: DDA
RUUHFHYLQ) 6KDWA/XSRQH HFVHKHBR

7 KHOERYHSUIRYIMRQVDUH KRZ HYHJ \G}EWVRAR WHI RTBZ Q)

D 7KH: DUDQASXUKDH 3UFH \KDD [URP DG DWUWH GDMR IWAOIFH R WY :  DUDQVEH \KEMPR DAV HOATURP \WP H\R WP H DV KHMDWWUSIRIGHS 8 SRQ HIFK
DOWVA HOAR \WH:  DUDQMBXUAKDH3UFH WHKRG-UR WLY:  DUDQAKDEDAHUI WUEH HQN®G R SXUKDH DAKH:  DUUDQABXUFKDVH 3UFH WAXE) | URP \XFK DR HOAMAH
QPEUR 6KIWRABIGHGE. P XGIBOLQ) \WH: DUBQABXUAKDH 3UFH LO H I HAP P HADMD SURUR \XAK DOV HME, \WH QP EHUR 6KDWY SXURKDWCE®! SXXQAKHIR
LP P HADMD SURMR\XAK DXV HOADQGAYIAQ) WHSIRGAMWHIR B WH:  DUDQMBXUADHIWFHUAXEN |URP \XFK DIWKE HQV

E ,QFDHWHERP SI) \KDIDAD) \WP HVKEQYLGHIWRAMBQEQ) \KDHWR &RP P RQB\RFN QR DIWDMIQP EHUR \KDUY \WH:  DUDQYBXUKDH3UFHLQH | HAAP P HIDMD
SURNR KK EAYIMRQVKDIEH SURSRMRDMY UHEFHS DOGFRYHIHD LQFDHWHRAMBDEQ) \KDBWR &RP P RQB\RN \KDIEH FRP ELGHSLQR D\P DEBUQP EHUR KDWY
WH:  DUBQ/BXUFKDH3UFHLOH | HAAP P HADMD SURNRVXAK FRP ELCDIRQ\KDIEHSUIRSRWRDAMD LFUDHG

F .| DQ FOSMIOWRUDQ] DARQRUUHFII LFDNROR \WHFDSMIDXRFN R WHERP SDQ \KDTEHH | HRAGLOWXAK DZ D, \WDMRTHYR &RP P RQB\RFAN\KDOEH HOMBG\R UFHYH
BN RUMVHRXUMIY Z W BASHRARR RULQ H FKOQH | RUSRP P RQ 6\RAN WHD Dv D FRIAMR) R \WAK UHRUIDQ] DR WHFIDWMI LFDARQ RUFRQRICDIRY @Y | XOOUE DEHNOM
SURMMRQ\KDEEH P DEHZ KHIE, \WH KREBHUKHIFR \KDEDWHID \WUKDYH WH UL KW SXUAKDVH DG UHFHYH XSRQWH EDUY DG XSRQWH WP V DG FROGUWRQY/\SHALLHG LOWMLY
: DUDQADQGLQ @K R WHBKDUA/LP P HADAMD WHIHM RUH SXUPKDVCE®! DG UHFHYDEG! XSROWH H HFAVH R WWH UKW UBUAHMG KHBE.  \XAK \KDU/ R \WHRN RUVHRXUMEY DY
PD EHLWKHG RUSD CEGIZ W UASHRAR RULQH FKOQIHIRUDQ® BHUR 6KOWY HDXCOR WHQ® E-HUR 6KDWA/LP P HADMD \WHIR R SXUAKDUCE® DQG UHHYDEGI XSRQ WH
H HAMVH R \WH UKW BBUHIMG KHIE. KDG VKK UHRLIDQ] DIRY UHFDWL LFDINRQ RUFRQRIEDIRY QRABANHD SOFH DG L DY VKFK FDVH DSSURSUDM SURYIMRQ \KDEEH P OGH
Z WK UASHRAR WH UKW OGS LOMMVR WHKREE-UR WLY: - DUDOAR WHHIGWDAKHSIRYIMRVKHBR  LFOGQ) Z KRAIP MIRRQ SURVIMRQ/ | RUDAWVK HQVR \KHZ LD/
SXADHSUFHDGR WHQ®P EHUR KDY SXURKDLEGIXSROWHH HAVHR \WLY:  DUDQAVNKDEDWH D \MUEH CESOFCEG! D/QHD® DvP D EH LQUHIMRQWR DO \WKOUWVR RN
ROVEPXUANAMHHDNAMUGHDYHIEBIXSROWHH HFMVHKHIR
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G 8 SRQDD DOWWE HOAR \WH:  DUDQVBXURKDH3UFHRUD) CEWVF HOAR 0 P DMIDOMP VKHIR  WHD DG LO HIFK \KFK FDH QR LFHUR WH&RP SDQ KD DVARRQDY
SUTPNE® DVMMWH RFFXUHIFHR DO HYHQARDABTXLUAY DO DOXWE HONRUW-DEMY HOMILYHWIGHS Z WD QRIVHWHIR B\ | LWAAFDW P 0O SRUBIHSWENG DEGHMGR
WHUDIMMIMGKRTE-HUR WY DUIQADAKH DEAHWR KK KREHUD/WKRZ QROWHERRWR WH&RP ST Z KIEK GRIFH \KDIDWIM WH: - DWDQVMBXUFKDH 3UFH WX | URP
\XFK DEXF HQVDQ P DAUDCAOQIHIQWHMP VR WH:  DUIQADGWHIGFUDHRUGFUDH Ll I [QWHQ® BHUR KDY SXUFKDWIE® DAVKAK SUFHXSRQWHH HFAVAR
WV:  DUDQMANEY | R LQUDRIEGIGABONHP HKRGR FOBXOIRQDGWHI CRVXSRQZ KLFK VKAK FOBXDMNRQLEDHS

H ,QFDHI) WPH
L WHH\KDOEHDQ FOBABOWRIDQ] DARQ RUSHFDMILFDNRQR \WHFCSABDWRAN R WHERP SIQ. RU

L WHH\KDTEHD YROQEBY RUQROQEY GWROMRY OMXLAMRQRIZ LQAQ) XSR \WH&RP SDQ

WHD LODQ RHRUP RIHR \OGFDA/ WHERP SIQ \KDIILYHZ UMKQGQRIFH B\ | LRI/ P DO SRUBIHSUHENG DEGMANHE\R WH U IMMHG KRTHJ
R \KLY: DUDQADAKH DO3HNV R KK KREHUDY WRZ QRQWHERRWR WHERP ST R WHAMRQZKIFK $ WHERRWR \WH&RP ST \KDDFRHRUD
UHFRUG KDIDEH VINHD | RUVKFK GMUIEXIRY RVKEVFUSIIRQ WKW RU % \XAK BRIDQ] DIRY WHRIWL LFDANRQ RUFRQRIEDARY GMAROMRY OMXLAMRY RU
ZIQEQ) XS RUFRQMMRQ RUUHE-P SINRQ\KDIVINH SOFH D/ARHFDHP D EH 6XFK CRIFH\KDGOOR\SHAI\ WHEMDVR Z KIFK WHKRTEHYR FOSMIDWRAN
R UFRIG \KDIDSOMASDM LOQ VKFK GMUMEXNRQ RUVEVWUSIRD UKW RUNKDEDEH HW®H VR H FKOQIH WHU FOSMIDWRN | RUVHRXUMEY RURKH SURSHWY
GHIYHIEBIXSRQVKFK UHRIIDQ] DIRQ UHRIWALLFDINRY FRORIEDIRY GWROMRY ONXEDNRQRUZ IGAQ) XS RUFRQMHMRQRUUHIP SIRQ D/WHFDHP D EH
EXFK Z UMK GRIFH\KDIDEHJLYHQ DABDIY . @D V SURVR \WH CRNRQLQ TXHWRQ D06 RABWWDD @D VSURUR WH UHFRUG DM RUWH DM RQ Z KIFK \WH
&RP S0 TV\IQU HUERRNY DUHFBRHGLQUASHRAKHIR. XQBWAXAK QRIFHSHIRGLYZ DYHGIQZ UM B\ \WHUIIMMMGKREHUR \MLY: DDAV

|1 DD HYHQARFPXY DV VR Z KIFK [QWH RIQROR WHYRDGR ' LWHARYR WHE&RP S0 WH RMHUSIRMMRQVR MY 6HAURY  DUH QRAMMA® CESTFCEG! RULL WA

DSSIFCE®! Z RX@ GRAIOL® SIRMAAKH SXUKDH WKWR WH KRTHUR \MLY: DUDQARUR WH &RP P RQ 6\RAN LO CFFREDQFH Z LW WH HAHQIOLQAADGG SUGASBVR KK
SIRMMRYY WHOWHIRDGR * LUHARLY \KDEZP DNH 0Q DOV HQNQ\WH CESIFDARQR \KAK SURYIMRQY LQ CFFREDCFH Z VW \KFK FWHMDOLQAQNDOG SUGRLSBY \R D/R SURRA

WK SXRKDHWKWDVD RMOG
7KY:  DUDQAKDDRAQN@IWHKRE-UKHIR DD YR U KWRURKHUUIKWDYD\KDUHRTHUR \WH&RP SDO
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.| DAIQ WP HGUQ) WHWMP R \KH:  DUDQARHHLY GRATQH | HARYH UH MADIRQ \BRP HQEHWH 6 HRXUMEY'S PAFRYHIK) \WHUADBIR \WHBKOU/DQGWHERP SO0 KD
GHMP LGHR SUHB0UH DG | LBIZ W \WH 6 HRXUMAY DQG ([ FKDQIH&RP P MWIRQ D U MDNRQ NP HOAMHIMCY VR DR 1 HUQY | RUKHDAFRXQAR . RIMHY XQEHWH B HRXUMEYS$ AR
DQ R IWHDXW VHEXUMEY RMHAKDQRQ)RP 6 RORP 6 HIFK DVSURP XODMGXQEHMHE HRXUMEY$S PFAVRUMHUWHDHDXLYDBLV UG \R HIXWY VHRXUMEVR EHLIKHG
\RBID 1QFRQGHARDZ M DY CFTXMMRQR DR HMY RUBXMGHA RUHNXAMY VHRXUMIS LWKCE® LQ FRQGHRAIRY Z LW \WH RN RSWRQ RURKHUHP SR HH EHH MBDI/ \WHD WH
&RP S \KIDHG\R WHKREHKHIR DZ UMRDQRIFHR \KFK GHMP LCDIRQDQG Ll ZIWQ G VONMAMHEMR KK QRIFH WHKRTEHUKHIR VKDIDWR UHNXHNQ Z UMY
WH&RP SO0 \KDEDLGFOGH LXK UHILVADAR WIAMP HOADEDRUDD. SR \WH 6 KD/ WH KRTHUKHIR - BTV AR EH BD MG \XEMPAR PMEP DY XQEHZ UMUPABINY
DESOFEGWR DOKRTHYR B MDARQUIKWOQGEQ TP MMRQ/LP SRHGE, CESIFCEGIQY. 7 KHKRTHUP D KDYH KDWY UH IMAMHG SXUXOQAR WLY6HANRD - RQCRAP RUHWDD
WRRADMRY 7KH&RP SO0 \KDOEHUD) FRIWR DU MMDNR) GHAUBHGLOWMY6HANRD — SURVIGHG\WDW L DEIXQEHZ UMEY GVARXQIVDQG FRP P MR/ DMIEXBEGBIVR DQ
BKOWAAR U MM Z [OEHERCHE, \WHKRTHU DQG L D0 |HDQGH SHOFVR FRXQHD RARHVHIIG) \KDUHKRTGHY/Z L@EHSD CEGIE, KK \KDUHKRTHY/ SUR DY

7KY: DWDQALY H FKOQIHEG! XSRQWH \KUWHG-UKHIR B WH KRTHUKHIR DAKH SUGASOOR I IFHR WH&RP SDQ IRUGHZ : DUDOV R ONHWMRUUBUHIMY 1O \WH
DI U0 DMWKH UL KR \KEVAUEH | RUDQG SXUKDHWH QP BHUR \KDU/Z KIFK P D EHVKEVAUEHS | RUDQG SXUFKDVHG KHIKQEHU HIFK R \KFK QHZ © DUDQNVWR UHSUHOARH UKW
R \KEVFUEHI RUDQE SXUADHVKRK QP BHUR KD DAKDOEHGHLIQDMGE. DG KRTHUKHIR DARHWP HR \KAK \KUHIG-U 6 XEMAAR FRP STDCFHZ (W CESTFCEB VHRXUMEY
@7 VDGWHRKM-UWP VR \KMY: DUDDMKY: DUDOAP D EHDMIQHE ROMDQIHIHG B WHKRGEHUDOG\MY:  DUDQAKODEH E.QAQ) RO DG LOUHR \WHEHH WA \KH SDMHY
KHJAR 05 WHUUASHRAYH DM HHY \KFFHARY DG DAIQY 1 REMKMBAQ) WHIRMIRQ) SXWOOARSX®  H R WH) LDGADD, QOMY 5 HIXDRY $XKRIWY G
3),15$° \WMV: DUDQAKDODQRABH\RE GUQ) WH2 [1HIQ) RUNRT WM HUHG DALIQHS SBIEIHG RUK\ SRMHDMG RUBHWHVEMAAR 0 KHIILQ) \KRYWOB! GHUYDIYH
SXYWRUFDIDABQERNRQKDAZ. RXTS UAXOVQ\WH H | HRIWH HFRGRP LE QVSRMRQR WKLY CLIDQARUWH 6 KDWY/ CFTXULIEGIXSROH HAVHKHIR B D) SHYRQIRUDSHIRGR
@ VIP P HIDMD | RIBZ Q) \WHHI HAYHEMR WH2 [1HIQ) H AF-BWVSIRIGGIQSIIWSK H - R5X®B H R WH),15$

( OFK AHMYLFDM | RUWKH VHRXUMAY SXURKDVHG XQGHUWLY ;- DUDQKDIDEHDUD GIHG DV IRTZ V- RUVEWERIDD VP IOUGIHYG XQBW \XRK VHRXUMY KDYH BHHQ U IMMHG
XQEHUMHG HRXUMH/S AR DvVIP HG-G WHE SRV

37 KHVHRXUMW/ BBUAHOMG B \KLY FHWWLFDIM KDYH CGRABHHD UHD MMUHG XQEHUWH 6 HRXUMWY $ PR D/OPHGHS WH3$ FW  RUCSSTHEGIWBMQY 1 HWHJ\WH

VHIXUAYQRUCD LQAMIARHIHOP D EHR I HIHG1 ROVDB! \RTRURKHZ VHWDQM HUHE H F-HEVEXWXOQUMR DQH | HALYH U ADARQ WERP HAXGEHMHS FWRUSXUXOON
R OQH HP SWRQIURP. U ADAROXQGHWHS PADQG CESTFLEGIMBMAOY. Z KIFK LOWHRIQROR FRQHORWH&ERP SDQ L DYDXDEG!”
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7 KHVHPUMEY HYIGHR-GE. MY DUDQAKDICRAEHWIOM HUMHG XQBWW DG XQMD L WH&RP SIQ KDVUHFHYHEWHRSLQRQR FRXQUHD RUWH KRTEHWDAKHVHRXUME/P D, EH
D/ HIHG SXYXDQAR DQH HP SRQIURP U MADIRQ XQEHAHS FADQG CESTFCEGI WIM\VHRXUMV/Q@Y V \WHDYDME QN R Z KIFK LY RABEQWHE R \WHU-DRIEGIVDINM CANRQR
WHARQHOR WHERP SIQ RU LU D UHILMADARQ WEARP HOAUHIDLY \R\WH R HUDQG\OBIR \KAK VHRXUMAY KDV BHHD I LOG B, WH&RP SO0 DOG GHFOHGHIHAWHE, WHS 6
6HPXUMAY DG ( [ FKDQIHE&RP P MWIRQDOG FRP STOGRHZ W CSSCFLEGIBMVHRXUMA/ QY. KDVEHHDRXBEDKHG

7KHERP S0 Z LAGRAEH UG XSROWHH HVHR WLY:  DUDOAR IWKH | IRARQVR 6KDUY BXWP D DAWRSIRD HWWHJ D SXUADHXAK | LIRIRD | RUDD [P RXQNQ
FDWK HNYXODR WHPXUHWDDHR MK | ERMRDO6 KD FRP SXMGROWHEDUYR \KHFEMQ) P ONABUFHR \WH&RP P RQBVEN DY TXRAG RQWH SUCA.STIOH FOHRMIGQ)
| CROW RQZ KIFK \WH &RP P RQ 6WRN VWG ROWH7WEQ) ' D 1P P HADMY SUFHAQ) WH@ XSRQZ KIFK \MLY:  CUDQAZ DV \KUWHIGHG | RUH HIRVH LQ CFFRUDGFHZ W
BHAMRY KHIR RU E URXQGWHI UTRNRCDOS KDUH XS R \KH GHOUMVXQD6 KDUH DQG LWKHVKFK | XABKOUAH 94 CFRHBIG) WY DUDQMKHKRTHKHIR H SUAO Z CYH/DQ WKW
VR UFHYHDQ | WAMROBKOAXSRQH HAVHR D:  DUDQAH FHBADVH SO SIRIGHSLOWLVEHRANRD

I KY: DWDQAYH HIAVHG | RUGWNDQDTR WHKHD FXUHNDP EHUR 6KDUHY SXURKDLCEG! KHIKQEH WHOWH&RP ST \KDED FRIPAUHI® Z M \KHIKHR WHEKDWHY/
SXADHSE\ WHKREHUKHIR XSRQWKAK H HIAVHLQ CFFRUEDGFHZ W 6HRANRY  IMKHD Q. Z DUDQAH HIAME®! | RIWH UP DQQ) QP BHUR 6KDUH/ SXUFKDWEG XQGHWLY
. DUDQNY

8 SRQUAHSWA WHERP SIQ R HYGHIFHUDRIED \DIMOARY WRIWR WHERW \KWH WGIKRIRQ RUP XWDIROR \KLY:  DUDQAGG VHRXUM UDREZED DIV CARY R (W
ZKIFK P D LGFOGHDPXWHP Y DG UDRIEGILQEP QW Z KIFK KDEDQRAGFOGH DKUY ERQG Ul BIXHAMG WH&RP SDQ \KDDH HAXAM DG GHIMMUD Q. Z DUIAR @\H
\MRUD/WH:  DUDQAYR GIMKEBD G-MR HERUP X\MDAG

7KY: DUDQANKDDEHIRYHOHG B DOG FROMKHS DOG HI RIAHS LQ DFFREDIFHZ W \WH@Z VR WHEVBMR 1 HZ <RIN Z WRAWILYIQ) HIHAAR FRICRWR @V SUCASBY
WHIR 7KH&RP SDQ  DQGWH KRB-UDI UH WDAKH SUHYDIAQ) SOW LHY LODQ) DRIRQRUSURFHHAQ) DUMCQY RAWR RUUHIDY) VR\MY:  DUDQAKDIEH HON®G \R UHFRYHUI URP
WHRMHUSDW LH/ DOR [WUDRIEGIDMRLCH W 1H/DOGH SHOAVUHIG VR\KFK CRARQRUSURAHHAQ) DOG RUGRXUHGLOFRIGHAIRQ Z LW \WH SUHSDUDARQWHLH RU

$ @P RAILFDIRY/ RJCP HIGP HOV R WY :  DUDQARKDEDUANALH \KH Z UMD FROHOAR DG EH WJQHG B\ \WH SDW DIDQIZ KRP HIRUAHP HWR \WH P RALLFDIRQ RU
CP HXP HQAW\RXIKW

7KY: DUDQAMRIHKHUZ W \WH RKHUDI UHHP HQW DOG GRAP HOVEHQ) GHIVHIHG SXKOQANR RULQ FROGHRANRD Z LW VLY ;- CLUDQA FROXMDMMY \KH HOMH DIUHP HOAR \WH

SOV KHHR Z W UASHRARWH\XEMRANP DIRUKHIR DG \KSHYHEHY DOSURUDI UHP HOVDQGXQE-INIQEQIVR WHSDMY RUIICDOGZ UMKD Z W UASHRAR WH\XEMRAP DR
KHIR

7KV : DUBDAKDDLOUH VRBD \R WH EHHIWR DG \KDDEH BQAQ) XSRQ WH KRTHJDQG WH &RP SIQ DOG WHU SHIP WG DMIGHY UASHRMH \KFRHARY G000

UHBUAHQEIYH DQG DAMIQY DQG QR RIKHUSHYRQ \WKDIDKDYH RUEH FRQWKHG VR KDYH D B DORUHMXMEG! WKWWHP H3 RUFDIP XQEURUIQ UASHAR RUB YILWHR WY
: DUDQARUDY SIRYIMRQVKHHOFRQEGHS

S5LICDMH3DIH) RBZ M@
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10 ,71(66: +(5(2) )UWAKOILICH: ICH ,(F KDVADAHGWLY: DUDOAR EHVIQHGE IWGO DANRU HSR 1 IFHUDQG\MY:  DUDQAR BHAMEDVR \WH QM \HY
| R CERYH
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7REH( [ HFDOWMGE\ WH+ RTHUR WLV  DULDQMI \KFK + RTHJ
" RLAAR( [ HAVHWLY: DUDQNQ:  KRBIRULQ3 DUV

7R ) BAKOICH: ICH G \WHR&RPSDQ”

3ODHIQHINE] LGHMWIFDARY QXP EHJR 6XEVRUEH

KHH LWHYRE® HBRVWR H HAVHWHUWKWR SXUKDH USUHHOMG B WY DUDQAYRU DG R SXURKDH WHUIHXQEHU BBBBBBBEEEB WD R &RP P RQGWRAN \WH3 6KDUH
SRVG-GIRMHHOQ

3D PHUWR WH:  DUDQMABXURKDH3 WFHI RAMHGE KD NAKDDANHWHIRP R & KHIN\WHDSSIHEGIER BHBZ @
e ,PPHADMD DYDMERI8 6 IXQ/ RJ

e WHFDGFHIDROR \WAK QP BHUR 6KOUDVLYGHHADY \R\D \WH:  DUDQVBXURDH3UFHZ LW BASHRARWNHE FDKOWH HIVH R \WHQ® EFHUR 6K
\HWR W CERYHIQDFFREDFHZ W \KHI RUP XDVAVRIMIQ6HARY E L R \WH:  DUDQW

7 KHXQEHILI GHG UHNXHAVARDAKEK 6 KDWY EHUHI MAMBGLOWHEP HR WHXQGEHIL GHGRUQVKAK RKHUQP H\SHALHGEHBZ

1CPH

7 KHE6 KD/ \NKDOEHGHYHHG DV IRBZ V

DOG L \XAK Q@ BHUR 6KOY GRAY QRAFRQMIYMM DM SXUKDLEGI XQEHUWH:  DUDQMADAD GHZ - DUDQAYRUVKH EDIDGRH WP 0QQY R \KFK KDWY BH U LMMBG L \WH
Q@PHR DOGCHIYHHGR WHXQEHLI QHE DAKHDEE A WEMS CERYH

8 QDWW \WH XQEHYLI GHS KDV VHBRMS WH 2 FDKOW H HIAVH  ROIRQ SIRVIGHG IRUIQBHARY E L R WH:  DUDQAMAH XQEHMIQHE KHBE  WBUIAHON DOG Z DUDQN \KDARH
XQEHILI QHGLVEFTXLQY \WHEKDUYI RIWRZ QCRFRXQAVRULQMHIY HMBXERA/RID DIGCRVRUAOBIRIZ MW DYLHZ \RAWMBMROR \XFK \KD/RUDD. SOVWHBR
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) RP R &RP SDQ 3UHW5 HPDHIRU:  CLYHWRUS HBDVH
R 2 AU WHARJ/ RN 8 S $ JUIHP HOWV
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&ROHMRQ3 XUXDQMR6HANRD R \WH7H DVOsMCHN2 L DQ] DARQY & RGHHNAT
DG
BHURY $ R \WHI1HDDS5HAVHG G\BMAM/HNHT
7KVIVWH3OOR &RYHURY WH33@T JRYHOQ) WHAROMYRD WHRE&ROMHURT R ) WK * IS/ / / & D7H D/QP LWMG CCEON FRP DD \WH 2 &ROYHWY)
(OMY \RD1H/ODFRERDIROXQHMHEP H) BIKOLGH: ICH ,GF~ WH2EROHWS( QMY SXUXCQAR 6HRANRD R WH7H D/960MQHN/ 2 LIDQ] DRV &RGHHA
\HT DQG6HAIRD $ R \KHL HYDEDS HYLVHG 6\BMAY HAKT
3OMH/ARWHE ROHWURD
7KHQ@P HR WHERQMI ( QIVLY) UAK* WISHY / / & 7KH&RQMI ( QY LYD7H D/P LMGACEMN FRP SIQ
7KHQ@P HR WHERQMIMG( QI Z LAEH) BAK 9LCH: ICH ,(F 7 KH&RQMHIMG ( QIWV Z LMEHD1 HDED@P WWGICEMN FRP S
8 SROWH&RMHIRD \WHERQYHWY ( QI Z LFRMXHIWH IMMIPHIQWHRUIDQ] DIRITORP R WHERQHIMG( QW
7 KH&RQMMG ( QW Z LEEHDFRSRDNRQDOG\WHMUMGRIROR |RIP DARQR WH&RQMHIMG( QUMY Z LOEH1 HYOED
(LI HAWH71P HR \WWHERHMR)

7 KH & RQHMRQ \KDIDEHRP H H I HRMH DAKH WP HR \WH LD R D&HWIFDMR &RYHMRQ \WH2 ([IHAWH7IPH  Z WK \WH 6HRMBY R 6\BMR WH6\BIMR
7H D/ LOVKEWBQAED \WHIRP DMIFKHGKHMR D/( [ KBV COGWHILOQ) R $ WFOVR &RMMRQZ MW WHEHFHEY R 6\BMR \WHE\BIMR 1 HYDED SXOKOQAR DQGLQDIRP
FRP SIDQIZ MKBHRAIRY  $ R \KH1 HYDEDS HYLVHG 6\BMM/ DG LQ\KEWBRADED WHIRUP DMIFKHGKHHR DV( [ KIEW,




(ITHAWR WHERYHWRD)

© KHQWHERQMHMRQVENAVHIHAW L \WH&RQYHM ( QI Z LOFRQM}HWR H [WZ ARWQMIXSINRQIQWHRUIDQ] DIRTORP R WHERQYHWS ( QI IDKHANDD
|QWHRJDQ] DIRTOIRP R \WH &R ( QMW 1L DIDUIKW W@ DQG LOMMIV VR DIDSURSHW RZ GG B\ \WH &ROMHY) ( QUMWY FROMXH\R BHRZ GH5 \KEVMAAKR DQ
H MM @HQVRURKHUHPXP ELDGRHVRQWHSURSHWY B WH&RQYHIMG ( QW IQWHQH. RIDQ] DIRDORP ZIWRW $  UYHMRQRULP SOLP HQW % IXUKHUDRARUGHG RU
& DO WD/ HJRUDALIGP HOWDYIQ) RFFXUBG LU DXOICELOMAY DG REQIDMRY/R \WH &R ( QMY FROMXH\R EH CCELOWA/ DG REQDARY/R \WH&RQYHWAG ( QIW 1Q
WHGQZ RIDQ] DIRDOIRP Z WWRWP SOUP HYWRJGP QMR EHFDAH R \WWHFROMMRD LY \WHUKWR FUEWRY RURKHUSDMY Z W URSHRAAR RUDI DLOXMKH SUMRXY
RZ GHYRUP HP EHYR WHERQYHWY ( QI LOWHUFDSCRANY DVRZ GHYRUP HP EHYLQH IMMIFHZ KHQWH & ROMHMRQVENAVH | HAAFRQIMH VR H LWADAR \WWRH CCELOWNY DG
REQJDIRY/OQGP D EHHIRAHG B WH FUGEMRLY DQG REQHAY DV L D&RYHMRQ KOG RARFFXUMG Y DSURFHHAQ) SHIEQ) B\ RUDIDQIWAH &RMHWG) ( QWY RUB. RU
DOQADD R \WH &R ( QMY RZ GHY RUP HP EHY 1Q \WHU FCSCRMY DV RZ GHY RUP P EHY PD. EH FRMGHG B\ RUDIDQUARKH &ROMHIMG ( QWY 1Q \WH Q2
RJDQ] DARTOIRP DYGE RUDIDIQKNH SBYIRXY RZ GHY RUP HP EHY Z IWRAD GHHG | RUEVMMIY DS YL \WWH RZ QHIKLS RUP HP EHYKLS LOMIVR \KH & RO
( QI \KDADLUH\R EHFROMHWG LOR RZ GHIKLS RUP HP BHIKLS LQMMIVR \KH & RQAMIMG ( QIUV Dv SURVIGHS LO MY 3@0 DUH FRQYHWE D/ SIRIGHG KHIHO DJG YIL U DIMWH
&ROMHMRQVENAYHIHAWDQ RZ GHURUP HP BHUR WH &RQYHWG ( QIMY Dv DQ RZ GHURUP HP BHULY QDEGH | RUWH QCELOMWY RUREDIDIRY/R  WH &RQYHWG ( QIW WHRZ GHURU
P HP BHULY QDE®! | RUVWH CCEL O DG REQIDIRYY R WH &RQYHNY ( QUMY WDAH] LA EH R WH & RHMRQVBRN HIHRRQD \R WH H \WOARDAKH RZ GURUP HPEHU $
DIUHVIQZ UMY VR EHADED| ROWH CCELOMARUREQIDIRYY % Z DVACEG! EH RUHWH&RQYHMRQWRRN H I HAM ROWH ICELOMRUREQIDIRYY RU & B\ BHFRP 1Y DQRZ GHURU
PHPEHUR WHERQHWG( QMY EHFRP H/ADEGIXQE-URKMHUCSSIFCERIQY. | RUHH (M) CCEOWA/DOGREQIDIRVR WHERYHWG( QMY

AR & 2 0 HP BHYKIS . QMBI

$VAKH (11 HARYH 71P H DOG XSRQ WH & ROMHMRQ R WH &RMHWY ( QY IURP D QP WMG QCELOW FRP SIQ VR D FRISRIDIRY HIFK XQUWIHSUAHY RAMBAQ)
P HP EHKLS LOMMWVR WHERQMHMD ( QI LFOAQ) RANBIEQ) &DW) 8 QWOGEDV: 8 QW DAKFK WP VOHGHLGHE LOWH/ 1P WMG/ ICELOW &RP SDQ $ JUHP HO
R WHERQMWY ( QI EDAGO DUFK> @  WH/ / & $IJWHPHONV  \KDEFROMHWOQRDQ® B-UR \KDWWR FRP P ROWRAN SDUYDOH SHAKDH R WHERMHWG
( QI HIXDOWR WH & RHMRQ5 DR ) RUNKAK SXIBRHY WH3 &ROHMRD5 DR P HIQ/WH DRIMMRBEIGHS B AYIAQ) B WHQ® EBHUR RAWMGQEQ) &@W)
SQWDGEDV: 8QWR WHERYHWY ( QI DAKHWP HR \WH&RMYRY 1 R IITAMRIDOKDMVR &RP P RQ 6VRAN Z LADEH IMAXHG LQ FROGHAIRD Z WK WH & ROMHIRD
LOWADG\KH\KDUA/AR EHLWKHG VR HORK WRANKRTEHUR WH & RQYHUIMG ( QUMY LOWH& RYHMRQZ LODEHURXQGHG XS VRWH GHOUAAV XKD

7HPICDIROR / / & $ JUWHP HOV&KDWWMJ REXP HOW ' LBHRARY/DOG2 HTIFHY

$VWKH( 1HRWH7LP H WH/ / & $ JUHP HYWKDEHWLP LCDAG DQGEHR QR I XUWHUI RIFH RUH | HAWDGG QR SDWW \KDOKDYH Q. | XURHUUI KW GANY RUREQI DIRQY

SXUKXOQMR WH / / & $ JUHP HOV1 RELKMIEOAQ) WH IRFIRQ) WH WP LCDNRQ R \KH / / & $ JUHP HUMKDIDGRAUHIHYH D SOW WHMHR 1URP D) ACHAOW DUIMQ) 1Q
FROCHANRDZ WD BB B \XFK SOW R WH/ / & $ JUHP HYBUR MR \KH WP LCDNRQWH R

&RIH/R WH$ WFGV R, FRISRDIRY DUG %8 @F V \KDAZ LADIRYHQ WH &RQYHMG ( QMY LP P HADMD |RTBZ 1Q) \WH &RQYHMRQ DU DMIFKHS \R \WLY 3@Q R
SROMMRQD/( [ KEW,, $VWKH( [IHANH7LP H \KFK $ WFOVR , FRSRIDIRQ\KDOEH! LOGZ MW WHEHAMEY R 6\BMR \WHE\BMR 1 HYDED

8 SROWH &RQHWRY L \WHO DIIHYR \WH &R ( QI D/WH WP 20 DIIHI LV GHIGHE LQWWH/ / & $ JUHP HWWV\HYIQ) PP HADMY SURUVR \KH
&ROMMRQ\KDOEHRP H\WHLQWIOGUHARY R \WH & RQYHWEG ( QMY R VHYH XQMDWHH SUDIRQR \WHUUASHRAYH\MP VR R 1 LEH DG XQMWHUNKFRHXRY KDYH EHH) GXO
HBRMS DQG KDYH X0 LHG RUXQIDKHUHDMHIGDK BAMLIQDIRQRUWP RYDDDQG L WHR I LFHYR \WH&RQYHWY \HYLQ) LP P HADMY SURMR WHE&RQHMRQ\KDIEHRP H
WHLQWDCR | LFHYR \WHE&RQYHWMG ( QI




8 6 ) HHBORRP H70 &RQHDHHAY

7 KH&RQMMRQ KDY BHYWUKAMBG\R EHWDAG 1RUS 6 |HEHDOGFRP HVEF SXUBRAY DVLL \WH&RQHWG) (| QY WU HUBG LW DRHMVR \WH & RQH WS ( QI 1Q
H AKOQIHI ROVKDUA/R WHE&RQYHWG ( QIMVFRP P ROVIRN SXUXOQAR DOH AKOQJHGHAUEFGLO6HAURYD R \KH, QMODICE iHOMH&REHR D/CP HGG |RIBZ H3E\
DAMMEXNROR WH\KDW/R WHERQMHWMG ( QIMIARP P ROWRFN\R\WHP HP EHYIQ@IXEDNROR WHERQYMHMY ( QUMY DVGHRIEHGIQS HY 5X0

) XHB WRUICHY

,| DADQ WP HONMUMKH (11 HRRYH 7LE H \WH & RQAHWMG ( QMY VKDIDGHAMIP LGH RUEH DGYMHG WDADQ. GHHBY BQYR VDB DALIQP HQV DIUHP HQV GRAXP HWRU
DXXUIDGRHVRUDQ. RAHUCAV ROWLQIV DH GHFHADY - GAMUTE® RUSURSH FROMMAMOAZ WK WH WP VR \MY3@0Q D \R YHWSHIHMRUFRQLP R UFRG RURKHZ M 1O WH
&ROHIMG ( QI WU KWMYB RULQMIANG R RUXQEHUID R WHUIKW SUMGIH/ LP P XQUHY SRZHY SXERHY | DKV SURSHWA/RUDMHVR \WHERQHWY ( QW RU

E WRRKHZ VHFOW RAMHSXSRA/R \MY3@0 \WHERQHWS( QMY DOGLWSURSHUR | LFHY DG AUHRRY ROWHUGHLIGHY  DHKHIE DARRU] HG\R\RIFWOQWHEP HR
WH &R ( QMY DD WALG SOMY FROHONV RURKHI GRRP HOV UHTXLHG \WR EH GHIVHIG B DO WILG SDW \R H HPXAM DQG GHIVHU 1Q WH @O H OQG RQ BHKOD R WH
&R ( QUMY DIVKAK GHHBY ELAYR VDB DALIGP HW DIUHP HW GRAXP HQN DQG DAXUDGRHY DG QR LQWH QP HOQGRQEHKDD R \WH&RQYHWWY ( QMY DEDKAK RKHU
CFW DQG\MLQIV GHFHADY - GAULIEG! RUSURSHUWR YHAWSHIHRARUFRQLLP . LW U KWAN®! RULQAMIFNQ \R RUXQGUDD R WH WKW SUYIBIHY LP P XQWA/ SRZHY SXERH/

I UDGFKIVAY SURSHWA/RUDKHIVR! WH&RQHWY ( QMY DOGRKHZ WVHWR FOLY RAMHSXERA/R \MY3@0

$ P HXEP HORU7THP ICDIRQ

7KV3MQR &RYMMRY PO EHCPHGG RUWPLCDMG B \WH &RP SO DOG WH &RQYHMRQ PO EH CEDQERCHS DADQ. WP H SURUVR \KH ( 1THRMWH 7P H
REWMBOEQ) D) SURJCSSIRDIR \WLY3@MOR &RYHMRQE WHURDG
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&ROMMRQ3 XVXOQMR 6HRANRD HAHT R \KH7H DVOSMGHN2 LIDQ] DIRQ/&RGH
7KV&HWIFDMR &RMHMRQLYEHQ) DVXEP WG RUILAQ) Z W WH7H DV/6HRMMY R 6\BMI RAKHSXERHR FROMHWY ) UAK* WSHY / / & D7H DV@P MG

THONFRP S \KWH&RHWY (QIWY  1QRD1 HYDEDFRBRIDNRQXQEHMHQP H?) WK LQH: LQH ,(F™ \WH ROHWWG( QWY 7 KHXQGHIIQHS EHQI GO
DAKRU] H3\RH HXMOGG ! LBIWY &HWIFDMR &RMHMURY GRAVKHIE FHW\ DVIRBZV

7KHQ@P HR WHERQHWY ( QIWVLY) UAK* WISH/ / / & DQP MMGACEON FRP SIQ 7 KHMUMGRMRQR |RUP DIRQR WHERQHMG) ( QMVIV7H DY

7KHQ@P HR WHERQMIMG( QIWLY) UAK9ICH: LCH ,F  DFRSRIDIRY 7 KHMUMGRNROR! |RUP DIRQR WHERYHWG( QMY V1 HYDD

$ WQHESORR FRYMMRQLYRY! LGIDAKHSUGASICEOFHR BXMGHVR \WHERQYHWY ( QI 7 KHOGEMWVR WHSUGASICBOFHR BXMGHVR WHERYHWY
(QWLY  +UKZD  6X0  30PRAK 0 .QHRD

$ FRS. R WHSDQR FROMMRQZ LAEHI XUQNKHGROZ UMK UHTXHWZ LKRXWRINE, WH& RO ( QY EH RUMWHFRQMHMRQRUE. WHERQMHIMG ( QI DM
WHFRQMHMRQWR DO RZ GHURUP HP EHUR WHE RO/ ( QY RAKHERQYHWG( QWY

7KHSDQR FRQMMRQKDYEHHRIBSIRYHGD/UNXUGE. \WH@Y VR \KHMUMGRIRQR | RUP DIRQDYG\WHIRYHOQ) GRAXP HIVR \KH&RQYHG) ( QI
7KY&HWIFDMR & RQHMRQWKDIEHRP HHI HARYHZ KHQWAWYI LOIGZ W DQGIFFHBWGE) \KH7H D/6HAUABL R 6\BiM
) AKOLCH: IQH ,@F  DVWHERQHIMG( QIN/ LVACEGH RAKHSD P HQAR DR BTG IDGRQUVHWE HY

7 KHXQGHILI QGBI QKLY GRAXP HUWKEMRAR WHSHIDOWY P SRIHGE, @F | RAH\KEP DWRQR DP DMIDD | DOHRUI UDXGXBRAQIKP HQV

)5(6+*5$3(6 //&

" P LDQ1 RYIN ( [ HFRAYH&KDLLP DO




([KBaw,

)RP R $ WFBVR &RYHWRD 1 DD

$57,&/ (62) &219(56,21 2)
)5(6+ *5$3(6 // &
72
)5(6+9,1(: ,1( ,1&
BHURY $ R \WHIHDDS5HAVHGG\BMAM/HNHT
7KHHS WFBV R &RQYHMRQ DUH EHQ) \XEP IWKG | RUILAY Z WK \WH 1 HYDED 6HAUABY R 6VBIM | RUWH SXSRH R FROMHMG) ) UAK * WISHY / / & D7H DV@P WG
CHON FRP S \WH 3&ROMM-ON QYW LQR D 1 HYDED FRERDIRQ XQGUWH @P H3) BAK 9LGH: IGH ,@F° WH3SHAXAQ) (QW  7KH XQHWIQGHS EHQ GO
DARRU] HG\RH HAXAMDOG ! LOIWHAHS WFBVR &RYHMRQ GRVKHIE, FHW\ DVIRTBRZV
7KHQ@P HR WHE RO QY LY) BAK* WISHY / / & DIP MGATEMN FRP SO 7 KHMUMGRMROR RUDQ] DIROR WHEROMMHY QMY LV7H DV
7KHQ@P HR WH5 HXGMY) ( QMVLY) BAKOLGH: ICH ,F  DFRSRIMRY 7 KHMUMVGRNROR RJDQ) DARQR WH5 HXAMY ( QIW V1 HYDED

$ SOQR FRYMMRQKDYEHDDRSMG B WH &ROAMMHON QMY LO FRP SIDGFHZ K WH 7H DV96MQHN 2 WIDQ) DARY &RAH ZKIFK IVWH@OZ R \KH MUMGRIRD
JRYHQQ) WWH& RQIMHIN QI

7 KHFRP SBIMIQHSSTRR FRMMRQLYRQ! LOIDAKHSUGASICR | LFHR WHS5 HXGMY ( QW

SVUTXUGE 6HUWRD $ R WH1H/DDS5 HYMHG6\BMM WHHS WFBVR &RYHMRQ DHEHQ) GHIVHIGVR WH 1 DD 6HUABY R 6\BMDBRQ) Z L\ WH
$ WFBVR , FRERDIROR WH5 HAXEY ( QY DOG\KHUD IMMIGIHIVIAR OFFRP SOQHGE. DFHWIFDMR CFRHBEFHR \WHISSROQM HVE WH U MG DI HQVSXAOQA
R 6HAURQ R \WH1 HYDED5 HMHG6\VBMMY

7KHHS WFOVR &RMHURQWKDIEHRP HH | HRRFHXSRQI LAY Z W DQGOFR-BMGE! WH1 HYDED6HFUABY R 6\BIM
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7KHP HPEHYR WHJIRMHAOQ EROGR WH&RSRIDIRY DH WWBG DV ALHARY 7KHYROGR ' LUHRRLY VKDEDEH HBRMS LO KK P DQQHUDY KDEEH SIRVIGHS LQWH
% @Z VR \WHERSRDIR) 7KHQ®P BHUR AUARYPD BHRAOYHSIRP WP HR WP HLQ\XAK P DOQHUDY \KDIEH SIRYIGHS LOWH % OZ VR \WH &RSRIDIRY SURVIGHG \WH
Q® BHUR QURRY\KDDRABH AR GWWDQRH
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$ XWKRU HG6WRAN 7 KHVREOQXP BHUR \KDW/R DOVRAN Z KIFK \WH & R ERIDNRQ \KDTKDYH DAKRUMY VR IMAHLY KO FRQUMMMY R L
VKDIW/R ARP P RQWRAN SDUYDDH SHIWKDH WH3&RP P ROGWHN DG L KD SDUYDOH SHIMKDH G-I QDMS DV SUHHUHG RAN . WH 2 3UH HUHG
6\RHEN

3UH HIHGE\REN

D.' HLIDIRY 7KHWOMWR 3UH HUHGE\RAN DUHKHIE, DANRU] HEWR EHIWKHG T URP WP HVR WP HLORHRUP RIMVHLIY WHVKDUR HIFK VHIHR KDYH\KEK YR

SRZHY IXORUCP WG RUQR YR SRZ HY DQG VKK GAMICDIRYY SUH HIHIFHY DQG UHDMYH SDMASDIYY - RSWRIDORURKHUVSHADOUW KW DQG TXDM LFDARYY QP WBNRQ/RU
UMAMFVIRQY Dy DUHVGHAL LHGLOWH U ROMRQ RUUAROMRY/DFRSMGE. WHERDGR AURRYR \WHERERIDIRY WHIVRDIEGR ' IWHARY SRIAQ) IRMHMKHWHIR 6XFK
SUHHWGE\RN P D EH FRQYHMEG LQR. RUH FKOQHIEG! | RU DARHRSWR) R HWMHUWH KREEHURUWH &R SRUDNRQ RUXSROWH KDSSHAQ R D\GHALLHG HYHOMKDWWR DO

RM-HUFDWRUFDXM/RUDQ RMHUMAINVR WH\EP HRUDQ. RIHURDW RURDWH/R FOSMIDWRAN R \WH & RUSRIDARQ DK SUFH RUSUAHY RUDAKEK UDMRUDMYR H FKOQH
D5 Z L\ \VXFK. DMV HON Dy \KDIDEH WBIMG DG H SUARHG LQ WHH $ WWFBVR |, FRIBRIDIRY DV P HGG WP WP H\R WP H \WHH$ WFOVR |, FRSRIDIRY  RULQ WH
UHROMRQRUMROMRY/ DEFRSMGE,. WHYROGR * LUHARYSURVIGQ) | RAWHIMKHWHIR

E_$ XWRIW OHMGLOWHIRDGR ' LWARY $ XKRIW VKHIE H SBXO YHRGIQWHYROGR ' LHARY \KEMPAR \WHSIRVIMRQ/R WIV$ 57,8/ ( DOGWR\KH
QP MIRY/ SHAIEHGE. @7 \R DAKRU HWH IWXH T URP WP HVR WP HR RGHRUP RUHVHIEY R 3UH HUHG 6\BAN DG Z LW UASHRAR HOFK \WAK VHIHY R 1] B\ UAROMRQ RU
UAROMRQ/DERSMGE! \WHIDH LUP DIYH YRAMR DP DN R WHZ KRBIZROGR ' LUHARLY SURVIAQ) | RAWHIMKHR XA VFLUH/WKH YR SRZ HY IX@RUTP MG Ul D) R \KH
KOUA/R \KFK VHUIHY DG WH GRLI QDR SUH HIHIAHY DOG UHDMAYH SOMASDIY - RSWRIDORURKHUVGHADOWI KW DQG \WH TXOM LFDARYY P LMIANRQY RUBMMPANRD/ WHIR 7 KH
DARIWR WHYROGR ' LUHARYZ W UASHAAR HIFK VHIHAKDELGFOGH EXWRAEHP MGWR WHGHMP LGDIROR WHIRTBZ Q)

L 7KHELIDIRQR KA VHIHY

L 7KHAYIGHIGUDMR \XAK VHLIHY \WH FROBMNRQY D5 GDMY XSRQ Z KUK \KFK QYLGHIBY \KDIEH SO CEG! WH UHIMRQ Z KIFK \XFK G YLGHIG/ \KDBEHU
RWHGEYIGHIB/SD CEGIRQOD  RMHUFDW RUFDXH/RVHIH/R WHE&R SRR FCBMIDWHAN DQG Z KHKHKAK G YIGHIB/\KDBEH PP XDIYHRU
REPP XD

UL KHKHAWHWKDUVR XA VLY \KDIDEH \KEMPAR UGE-P SUIRQE \WH & RSRUDIRQ DAKHRSWRQR  HKHWH &R SR IDNRQ RUWH KRHURUERK RU

XSRQWHKDSSHIQ) R D\GHALLHG HYHQADG UL P DGH\KEMPAR DO \XAK UHE-P SURQ \WHWP HY RURYHQIV SUFHY DG RKHUWLP DG FRQBURYY/ R
KK UHE-P SIRQ




Ly 7KHWP VDGOP RQMR DR MANQ) I XQGSRYGHE | RIWHSXURKDHRUUHEP SWRQR \WHWKDUVR MK VHIRY

<

© KHKHUWH KD R KA \HUIHY \KDEDEH FROYHMEGH LOR RUH FKOQHIE®G! | RU DAKH ROMRQ R HAKHUWH KRTHURUWH & RIERUIDIRQ RUXSRQ WH
KOSSHIQ) R D \GHALLHG HYHOV\KDWY/ R D) RKHUFDW RUFDMY RUR ) RMHUVAINY R WH VP HRUD). RKHUFDW RUFDWMY R \KH
&RSRUDIRQVFOSABOWRAN OGG 1 SIRMRQLY P DGHI RUFRMHMRQRUH FKDQIH WHWP HYRURYHOV SUFHY UDAY DO HOVDQG RKHWP VDG
FROAWRVR VKK FROHMRQVRUH FKOQIHY

7KHUARIAMRYY Ll D) ROWHIMKHRUHMAXHR DO DEAWRDOSUH HIHG6\RFN

7KHWKWR WHKRTHYR WHVKDB/R KA VLY XSROWKH YROQEY  RULQYROQEY TMXEDIRY GMROMRORZ IGAQ) XSR \WH&RSRIDIRY
7KHSURYIMRQ/DAR YR RSWRIDCDQG RURKHASHADOW KWDQG SUHHIHRHY UL D) OQG

6XFK RMHUGHLI DR SRZ HY SUH HIHGFH DG UHDAYH SDMASDIYY  ROWRDORURKHUVGHADOUL KW DQG X0 LFDARQY AP MBIRQY RUUAMFNRDY
WHIR

7KHWKDWR HIFK FOWRUVHIHY R \WH3UHHIMG 6\WAN P DYDY [URP WHWKDWR 0Q RMHUFDW RUVHIH/WHIR 1QQ UASHFW7KHYROGR ' WHARYPD
LFUDHWHQ® EHUR \KDW/R \WH3UH HUHG 6\ GALIQDAMG IRUDQ. H LMY FIOWRUVHIHYE, DUAROMRDEAQ) VR VKFK FIW RUVHLHY DAKRU) HG DG XQUWKHG\KDBVR
WH3UH HIHG6 VRN QRAGALIQDAMG I RUDQ. H MY FOWRUVHIEY/R \KH 3 UH HIHG 6 VRN DG WHVKDUA/ VR VKEWERMG KDIEHARP HDAWRU] HE XQWKHG DG XQGI QNG KDY
R \WH3UH HUHG6\RAN

,1'(01,),&%$7,21$1" $' 9$1&(0(172) (;3(16(6

([ SHOHVIRUS AIROV2 \MHU7 KDD%4. RU. Q7 KH5 LIKWR \WWHER SRIDIRY 7 KH&RSRUIDNRQ\KDTLQE-P QI\ \RWHI XEBWA WAKQEHUL HOED@Y. DY SHIRQZ KR
Z D/RULVD SOV RUMV\KU-DAMHG VR EHP DCHDSOW \R 0O \WUDACHG SHOA.Q) RUFRP SBIMG CRIRQ VWRUSURAHHAQ)  Z KHMHURLYLO FUP LQDD DEP LQMRDAYH RULQYHAM DAYH
RMHUWOQ DO CRMRQE. RUQWHUWKWR WHERSRDIRD B UDRQR \WH I CRARDAKH LY RUZ DV D AURRURUR I IFHUR WH&RSRIDIRY RU Z KUBIDGUHARURURI LFHUR \WH
&RSRDIRY VRUZ D/VHYLQ) DARHUHNYXHIAR \WH&RUSRIDIRQ DY DALHARU RN LFHU HP SB FHRUDJHAR DGRMHUFRSRUIDIRD SONGHYIKLS  NLQAYHMUH \WKWDXRADIRQ RU
RM-HUHQMSUNA DIDQMH SHOAY LFOGAQ) DNRGH VT THY  MGIP HW 1L.GHY DG CP RXQN SOG LQ \HAVBP HIACRMID DOG UDRIED LRXAWG R KIP 1Q FRIGHANRD Z W
Z KIFK DRMRQ \MWRUSIRAFHAQ) Ll KH CRARG LQ JRRG | DMWY 06 LQ D P DUGHUKH UDRIE®: EHIHYHG \R EH LQ RUGRARSSRHG R WH EHIQMIAV R \WH &R SRIDIRQ DG Z W
UASHRWRDQ FUP LQDODAIRQRUSURFHHEGQ) . KDGQR WHDRIEGIFDVHWR EHIHYHKLY FRIBAZ DVXQDY | XO7 KHWP LQDIROR D) CRIRD WWRUSIRHHEQ) B MGIP HOWRG-U
\HABP HWFRQMAIRQRUXSRQSBDR  QRBR FROMIGHHRUWHIXYDBQAMKDIRAR IWHD FIDMDSUAKP SIRQWDAHSHIRQ QG RATANGQJRRGI DW DJGLODP DOQHIZ KIFK
KHUDRIED EHIHYHG R EHLO RUGRARSSRHG W \WH EHINQMIMVR WHERSRIDIR)DJG Z W UAGHRWR D) FUP LDODRIR RUSURAFHAQ)  \WDAKH KOG UDIRCE®! FDAVHR
EHINYHWDLY FROGFRWE D/XQDZ | XO

([ SOHVIRUS ANRD/98 RU.QWHS LIKWR WHERSRIDIRD 7 KH&RSRIDMRQVKDTIGEP QI\ \R\RHI XCWAH \WMIAXQEHUL HYDED@Z. D) SHIRQZ KRZ DVRULVD
SOV RUMKUDMHG\R EHP DEHDSDMY R D) WUHDMHG SHIBQ) RUFRP SBIMG CRMRQRAVE RUQWHUIKWR WHE& R SRIDARQVR SIRFXUHDMGI P HQAQIWID/RUE. WHDRQ
R WHI CRARDAKAK SHYRQLYRUZ DVDALHRRURUR ILFHUR \WH&RSRDIRY RU Z KGIDAHRARURURILFHUR \WH&RSRDIRY LVRUZ D/AHYLQ) DAKHUANHAR \MH&RSRDIRD
DV D GUHARU RILFHJ HP SR HHRUDJHMR DGRM-UFRSRIDIRY SDNGHIKLS  NMRQAYHDMUH \WKWWDXRADMRD RURKHUHIMSUMA DIDQWMH SHOHY LGFOGQ) DARCH M THV
CRXDDD DQG WDRIED LGRXUWHG B \VKAK SHYRQ LO FRQGHANRY Z W \RH GH HOH RUVAMBP HQAR \XFK CRIMRQ RUVKIWLL \KFK SHYRQ CRMG LQ JRRG | AW DQG LQ D P DOGHUNKK
SHIRQUDRIED EHIHYHEWR EHLQRUCRARSSRHG VR \WH EHWQMIAIVR WHERSRIDIRY H AHBARDAR LQG-P QULFDARQ\KDOEHP DEHIQUASHAWR 0Q FIP  IMKXHRUP DU
DV\R Z KLFK \XFK SHYRQ \KDIDKDYH EHHD DEWG) HG W EH COEG! R \WH & RISRIDINRQ XQBW DG RID R WH H WIARDAKH FRXWQ Z KLFK \IXFK CRNRQ RUNKIWZ DY ELRXI KWWKOT
GHAMP LGH XSRQ CESTFDARQWDAGHSWWH DOXAFDIROR (CEMY EXWQYLH. R DIDXHALRXP WHFH/R WHFDH \KFK SHYRQLYI OU® 06 UDRTED HMNBG\R QAP QW
I RUVKAK H SHOHYZ KIFK \RHFRXWNYKDDGHP SURSHU




1 RO( [ FOMYINY 7 KHUI KW\R LOGHP QU LFDARQ DGR WHDGYDRP HOWR H SHOH/FRIHIFGLOWIYS WFB!  \KDIGRAEHGHP HSH FOMYHR DO RKMHUWKW
VR Z KK DQ SHYRQVHHNGQY) LQEHP QULFDARQ RUDGYDR-P HWR H SHOHVP D EH HOM®HG XQGHUWH DMWFBVR LFRSRIDIR) RUXQEHUI) RMHUB\ @7 DIUHP HMLQAUIDGRH
SRIA YRMR WEFNKRTHY RJGMOQMIMMG QUARLY WM RURMHZ VH ERK D\ CRIRQ LQ KLY R | LFLDOFCECAMWY DG DY VR CRNRQ LQ DORMHUFDECAW Z KIB! KRTQ) KK
RILFH

5HSHDODOG 0 RAIIEDIRD $Q WSHDORUP RAIIFDIRO R MY $ WG \KDIDQRADGYHYHD DIIHRAADQ UKW \R LOG-P QU LFDARY DOG \R WH DOYDERHP HWR
H SHQHVR DAURARURURIFHJR \WHERSRIDIRQH (W) DARHWP HR \XFK USHDORUP RALLFDIR Z W WASHAWR DO LRV RURP MWIRQY RAPXUQ) SURMVR\XAK WEHIORU
Y =elll=s 0]
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1 RAUHRRMNDOEHSHIRD® CEGWR\WHERSRDIRQ 0 R IWWRANKRTHY RUWRHAWRY |RUP RH P DIHVIRUBBHK R [IGADY GAW DVDQUWARU H A-BAR
\KHH WA H HP SWRQIURP ArE QW RUCP MARQWHIR LV QRABHIP LWHG XQEHMH1 56 D/WHMCP HH IMVRUP D KHHD\MUEHDP HGHG |, | WH1 56 LVKHHIWUCP HGG
\R DAMRU HWH [ XUHUHIP LODNRQ RUCP MANRQR \WHICHOW R QUHRRLY \WHOWHICHOW R DAUHARUR \KH & RSRIDNRQ \KDOEH HIP LCDMG RUTP LG VR \KH | XA WA
DAMRU HSE WH156 DARIPHGG $Q WEHORUP RAIIFDIRQR WIVS WFR!  \KDDQRADGYHYHD O1THAADR WKWRUSIRMANRQR DAUHARUR \WH&RSRIDNRQH MM DA
\KHWP HR XK UHSHDORUP RGL LFDNRQZ W URVGHRVWR LAV RURP DWIRQY RARXUIQ) SURUVR\XAK UHBHDCRUP RALLFDIRQ

%</ $: 6

, QIXUNH DFHDG CRAQ TP MIMRQR \WHSRZ HYFRQHUMGXSROVA Q7 \MHYRDUE \KDIKDYHWHSRZ HAR DERSWEP HYG DBMURUUS-DONHYA @ V' 7 KHDH LUP DAYH
YRMR DPIVUW R WH %ROE \KDIDEH UHTXLUHG \R DERSWIP HIG DOMJRJUWS-DOWH % @7V 7KH 98 @ZV OOR PD. EH OGRS [P HGG DOMMG RUUSHIBG B \KH
WBRNKRTHY SIRVGHG KRZ HYHJ \WDNQ DEAWRQWR 0) YRMR WHKREHYR D) FOWRIVHINVR FOSMIDWRAN R \WH&RSRIDIRQUTXWGE @7 RUB WHHS WFBVR
,FRERDIRY WH DO LLUP DAYH YRMR \WHKRGHY R DAGDID P DVUMW R WH YRIY SRZ HJR DIDWHD RAMBEQ) \KOUWWR FOSMIDWRAN R \WH &RSRUDIRQ HOM®E \R YRM
JHHDD LOWHHBRIRQR GUHRRLY YRICY \RI HKHUDY DMQIGIFD/ \KDEEHUHTXLUHG | RAWHWRFNKREEHY VR DERSWEP HIG DIWURUWSHDOKHA @7 V

$0(1'0(176

7KH &RSRUDIRD BAHYH/ WH WKWWR [P HIG DO FKDQIH RUWSHIOI  SURYMRD FRQEIGHS LQ WHH $ IFBY R, FRISRIDIRQ LQ \WH P DOHUQRZ. RUKHIDWM
SHAIBGE @7 OF H A-BADAHVR QS FBY DG DOUWKWDOG SRZ HY FRQHUHG KHHMOQ ROWRANKRTHY GUHRRLY QG R | LEHY DU \VEMPAR KLY BAHYHG
SRZHU

5(1281&(0 (172) &25325%$7( 23325781,7<

BARIH 7KHSIRVIMRQ/R WS FB!  CUHVAVRI VR GH LGH \R\KHH WO'SHP WGE CESTFLEGIQY. \WHGAMYR ( [ HP SMG3HIRY/ DVGHIGHGEHBZ \R\WH
&RSRUDIRY Z W UASHANR FHYEOQ FIMWH/ RUFDMIRUHYR - EXMGQHA RSSRIMQWAY 3 ([ HP SME3HIRD/ PHIQVHIK R WH1 1 ( QMW DVGHIGHGEHBZ  RKMHUWDD WH
&RSRUDIRQ DG IW\XEMANUH/ DOG0OR \WHUUASHRAYH SDNGHY SUCHSDY GUARY RILEHY P HP EHY P DQHY P DQILQ) GURARYDQGRUHP SR HY IFOGQ) 0) R
WHIRHIRQ) Z KRVHYHD/HP SR H RILFHYRUGUWARYR WHERSRDIRD 31 1 ( QMW PHIVIHKIR 1 RYIN) 9 // & DOGIWNKAFHRRY 7 WDQM HHVDQGS | LADAY
37WOMHIH P HIQ/DQ 3HIRQZKR L BHRP H/DEHHIADORZ GHUR &RP P R BVRAN XSRQKDYLQ) SXURKDHE RURKHZ [VH CFTXLUHG \WFK \KDUWA/R &RP P RQG\RAN IURP [0
1 1 (QWDGG L VEMIDMIQZ UMY B \WHWIQMHRUDY/ D3 7WQMHIH DQGDFRS. R \KRK Z UM 1V SIRYLGHG \R \WH & RISRIDINRY DARUSURUVR \WH WP H R \KFK
SXUKDH SIRYIGHS KRZ HYHU WDAD SXUADHUR &RP P RQG\RAN LOD UHIIMMIHG R 1 HIQ) RULQ DWDQLAMRQH I HAMG SXUMOQAR5 XB!  XQEHUWH6HRXUMEVS PAR oY}
PHEG RUM MP IMURNFHARUSIRIMROWHHR \KDDRAEHD? 7 WM HIH 2$ [1IIADM P HIQY Z W BASHRAR DD 3HIRD D) REHUSHIRQWDNFRARY LVFRQWRDG
B RUVXQEUFRP P ROFRQURCY LW \VKAK 3HIRD WHWLP 2 FRQRD DY XVHGLOWLY GH LQMRD P HIQV\KHSRZ HAR QUHRNRUFDAHWWHAWRNROR \WHP DI HP HQADQG SRIAHY
R XK 3HIRD GUHA® RULQALHA® Z KHAHUWURKIK WHRZ GHIKIS R YR \FRXUMEY B FROMPARJRKHZ MH 23HYRT P HIQ/ DQLQAYIGDO D) JHHDOSINGHIKLS
@P WWGSDWGHIKLS P IWGATEMY ARP SDQ FRISRIDIRY WKWWEXMGHMWKWNRQAXEAN FRP SO0 NLQAMHDMUH XQGFRSRIDMG DARADIRY FRRSH.DYHRUDARADIR)RUDQ
RXHUGI DOHMY RURI D] DARQR Z KDAYHUQDMUH DQG\VKDOLGFOGHD) \WFAHARU B\ P HIHURURKHZ [VH R \KAK HQIWY




_&RP SHMRODOGS @RFDIROR &R SRDM2 SSRWGWNY ( [ AHBADY RKHE NHSURMGHG LOWHVHFROG VHOMIHR MY 6HANRD D @R( [ HP SWG3HIRQ\KDE
KD/HDQ GV \R FRP P XQEDM RUSIHADO LOYHXR HONRUBXMGHA RSSRUMQW RUSLRSHRARYH HARGRP L DEYDQMIHVR \WH & RISRIDARQLO Z KIFK WHERSRIDIRQP D EXWRU
WHSIRIMR/R \MV6HURD  KDYHOQIOMMMRUH SHADR  D*&RSRDM2 SSRMQW DG E QR( [ HP SME3HIRY HYHDL \KAK ( [ HP SMG3HIRQLYOOR DQR | LFHURU
AURRUR \WHERSRIDIRY \KDOEHGHP H3WR KDYHEBLRHGDQ 1LGADY RURKHUGAN RUREDI DIRQWR WHER SRIDIROE, UDRQR WHI CRAKDAIQ \KFK ( [ HP SMG3HIRD
SXUKHY RUDFTXUA D &RSRIDM 2 SSRIMQW | RUIWHD RUIW $ [1LIDM/ RUGUHFW \HIY DALIQY RUMIQIHY \MAK &RUSRIDM 2 SSRIMQW R DERKHU 3HIRQ RUGRY QRY
FRP P XQFDM LG RUP DIRQ W DLAQ) KK &RSRIDM 2 SSRUMQW \R \WH &RSRIDIRY 7 KH&RSRUIDIRQ UHRXGH/DQ  LOMMMNQ D &RSRUIDM2 SSRMQW DOG 00 H SHABR
\WDAD &RUSRIDM 2 SSRWHQW Z [OEH R HIG R WH &RSRIDIRY SIRVIGHS \WDAKH & RIERIDIRQ GRHY (RAHRXGEH DY [QMMWARUH SHABR WP D KDYHIQDQ &RSERDM
2 SSRWQW WDAYR | HHGWR DOR I LFHURUAUHARUR WH&RSRIDNRQ Z KHKHURJGRAKAK LOAYLGKOOLY DOR DAUHRRURUR I IFHUR DO( [ HP SMG3HIRY Ll VKFK RSSRUMQW LV
H SUAXO RIHIG\RVKK ( [ HP SIMG3HIRQLOVKAK ( [ HP SMG3HYRQVFDBCAMW DVOQR | IFHURJAWARUR \KHE&RP S

&HWIO0 DY HP HG1 RAGRISRIDM2 SSRIWQW , Q DEAURQ R DG CREMWMEEQ) WHIRMIRQ) SRIMRY/R WV$ B  D&RSRIDM2 SSRIWQW
\KDIDQRAEH GHP HG W EHRRQY) WR WH &RSRUDIRD L LY D EXMGHK RSSRMQW WDAMKH &RSRIDINRD 1V GRALGDCADID CEGY RJFRQMFMOD SHP WG RUGIDI CEGI\R
XQEHWNH RUWDAY 1URP W DMH CRAQWHAOHR WHERSRIDMRIVEXMGHVRUVR QR SUIRNFDCOGYDQEI HVR IMRUWDAY RHLQ Z KLFK WHE&RSRUIDIRQ KD/ QR LOMMXRU
UDRIEGIH SHAUR

$ P HIP HOAR \KV$ WFBH 1 R 0P HIP FONRUUESHIOR \WMV$ WFBH  LOQ DFFREIFHZ WK WH SIRYIMRO/R $ WG \KDIOSSO R RUKDYH DD HIHAARQ WH
ICEOY RJDMBIHS CEOYV R D ([ HP SMG 3HYRQ IRURUZ W UASHRAAWR DO DRIV RURSSRMQWA/ R Z KIFK \IFK ( [ HP SIMG 3HYRQ EHFRP HY [ DUH SURUWR \KFK
P HIZP HOARUUSHID 7KLV $ WFG!  \KDIDGRATP MDD SIRMANRYY RUGH HOHY DYDLOEG! W RULQE-P QULFDIRY RUDGYDERP HOMWKWR D) QUARURJRIFHUR WH
&RSRDIRXELMHHS WFOVR |, FRIERIDIRY WHERSRIDIRYVE, O VRUDSSIFLEGIOY

6(9(5%%/,7<

1 ) SRMRORUSIRMR/R WHHS WFBY R, FRUSRUDINRQ \KDIDEH KHIS W EH LQYDIG LGBIDORUXQHY RUAHTE®! D/ CSSTHG R 0Q FLURP WIGFH IRUDQ. BDRQ
ZKDARHYHU L \KH YDDGW GICDW DG HIRAHEQN R KK SIRYMRY/ 1Q 0Q RKHU FLUAXP WIFH OQG R \WH WP DQQ) SIRMMRQY R \KHH $ WFBY R, FRERIDIRD
(FOAQ) Z WRAIP MIRY HFK SRIRQ R D) 6HAR) RUSDUIWSK R WHH $ WFBY R, FRBRIDIR) FROBIQQ) DO \KAK SURMMRQ KHIE \R EH LQYDIG LGBIDORU
XQHI RAHIE®! WDALY CRABRHD KHTB \R EH LOYDIG [CBIDORUXCHIRIACEG! KDDQRAIQDQ ZD EHDIHAMG RULP SOUHG \WWHBE, OG5 LU \R \KH | XCBVAH \WOASRWIE®! WH
SIRMMRY/R WHHS WFBVR |, FRIERIDIRY LFOAQ) Z WRXIP MIIRD HIFK WFK SRIROR D) SDUWSK R \WHHS WFBVR |, FRSRIDNRQFRQEIQE) D) VKK SIRVIMRD
KHBWR EHLQYDIG LGBIDORUXQHY RUAHTE®! \KDDEH FRQWAKHG \R DV/\R SHIP WAH &R SRUIDIRQWR SURMAAV GLHARY RILFHY HP SBR HAY/ DG DIHQVIURP SHYRCDOICELQW 1O
UASHWR WHUI RRG DV VHYLFHWR RUL ROWHEHH VR \WH& RUSRIDARQVR WHI XCEBVW \WNBHIP WHGE @Y
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6HARQ SHIMMHG2 [1IFH 7 KHFARBRIDNRQ\KDOP DQMOQLQWHG\BMR 1 HYDED D U IMMHG R | LFH DQG D UH IMMIHG D HOWZ KRHBEXMCHWV R LFH LY LGHQINFDOY W
XK U IMMIHGR [ LFH

6HARQ / RRDARQYVR 2 lIIRHY 7KHFRBRIDIRQP D D3R KDYH R | LIFHY DAKFK RKHUSDRHY ERK Z IWLQ DG Z WRXWWKH WM R 1 HYDED DV WHERDG R QUHRRLY
PD 1URP WP H\VRWP HAHMP LCHRMHBEMHNVR \WHFRSRDNRQP D UHTXWH

$57,&/ ( ,,2 672&. +2/"' (56

BHURD  $QQOO0 HAMY 7 KHDQOCP HAMY R WHWRFNKRTHY \KDIDEH KHIES RQVXKAK GDIM DQG DAKRK WP HDY LV GAUICDMG B \WHERDGR QUHRRLY DG DVLY
SURNGG IRULQ WWH QRIFH R \KH P HMY | \WH HDRIRQ R GLHARLY KDIDGRAEH KHTS RO \WWH @ GALIQDMG KHIHOQ | RUWH DQQMOP HHY R \WH WHRNKRTHY RUDADQ
DO HOWHIR WHERDGR QUHRRLYKDTFDAHWHHDRMROWR BHKHIE DAD\GHADCP HAMY R WHIRFNKREHY DARRQWKHBIWWUDVP D EHFRQYHIHOWV

6HWRY  6SHADOD HAMYV 6SHADCP HAMIVR \WHWRANKREHYP D BHFOEBGDAI) WP HE \WHFKOLP DQR \WHERDLG WHRKIH H HRAYHR | LFHU WHSUMGHOW
RUQWHUEHFHRUGMEDN B\ [Q VFHSUMGOAMRUE WHERDGR GUARY B\ CRNRQR DP DU R WHAURRY 1 REXMQHA\KDIEHDRMG XSRODAD\SHADCP HMY
R WBANKRTHYH FHBWDAHVRIW LQWHCRIFHR \KHP HANMY

6HWRY)  3@FHR 0 HMV 7KHERDGR QUARYP D GAIQAMDY SOFH HWHIZ MMOQRUZ MKRAAKHE\BMR 1 HYDED D/\WHSTFHR P HAMY |RUDQ DQAC
PHAMY RUIRUDQ \SHADOP HHMY | QR GAMICDIRQLYP D3H \WHSTFHR P HAMY \KDEEH DARH SUCASIOR I IFHR WHFRISRIDIRY 7KHERDGR GUARYPD 1QIW\RBI
AVFHIRY GHAMP LGHWDADP HNY R MRANKRGHY \KDIDRAEH KHIE DAY SOFH BEXWP D LOAMIGEHKHIS\RBD B P HIQVR HBRYRQF FRP P XQFDIRY VIG-RARQHHAQ

WBFRQ HIHAQ) RURKHUDYDLOEGIWAKQREY\ LOCFFREDGFHZ W 6HARY

6HUMRD  1RNHR 0 HHMIV 7KHVHRABY RUDMMEQAHRARY U 0Q \KDDFDAH CRIFHR \WHWP H SOFH DG SXSRH RUSXSRHY/ R DOP HHMJVR \WH
WRANKREHY Z KHKHUDODOORASHADD \REHP DOGDMBDIWYD  BVRP RHWOIDM[W QD VSURARWWHP HIMY R HIFK WRANKRGHUR UHFRUG HQIMBG\R YRM

6HUMRD  : OYHUR 1RIMH $Q WRANKRTHUPD ZODYHQRIFHR D) PHAMY R WRANRTHY KRZ HYHUFDIBG RUGRIAHG Z KHAHURJGRAFDEBG RUGRIAHG DOG
Z KHAHUEH R OAQ) RUD\MWHP HAMY  \UJQQ) DZ UMKDZ DYHUR GRIFHRUDFRQHQARWHKRTQ) R \WFK P HANY  RUDQISSIRYDCR \WHP LOAMAKHIR - $ WHEIGFH
DADP HAMY LQSHYRQRUB SR\ \KDODFRQAMMM Z DYHUR DOGHHAVR QRIFH BIDBBWR Z KHMHUDZ OYHUR QRIVH FRQHQMR \WH KRTQ) R \KFK P HIMY  RUDQ
DSSIRYDCR \WHP [QAMAKHIR IVMIGHSRUDD REVRNRQYDUHP DCH XQBW DMWIEDGFHLARBD | RAMHSXSRHR REMANY DAKHEHILQRQ) R WHP HAMY) \RWHWEQLRIRQ
R ) BMGHVEHDAHWHP HMY LVQRADY | X FOBGRUARHIHG $ @WK Z DYHY FROHINV RUCSSURYDIW\KDIEHP DEHDSOWR \WHP LOAM/R \KHP HAMY




6HURD ) [LQ) 5HREG' DM ) RUWHSXERHR GAMP IQQ) WHRNKRTHY HONW®G \R GRIFHR RUVY YRMDADQ P HAMY R MRFNKRTHY RUDQ  COWUP H
WHIR  RUWEANKREHY HQNMBG VR UFHYH SD P HAR D GYIGHIG RURKHUGMMEX\NRQ RUDTRE HOAR D) WKW RUHQNBG VR H HRVHDQ WKWIQUAS-PWR D) FKDQH
FROMMRQ RUH AKOQJHR RN RUIRUWHSXUSRHR D) RMHUQY | XCORIRY WHERDGR GUHRRYP D 11 LQDGYDFHDEMDAKHUFRGEMIRUDD \KFK GHALP LODIROR
WRANKREHY \XFK GDMIQDQ FDHW EHQRWP RHWDQM[ W @ VO IQFDH R DPHINY R VRANKRTHY GRAGW\KIQWD @D V SURUVR \WH GDM R Z KLFK \KH
SDMFXOCUDRNRQ BTXLUQ) \KFK GAMP LCDIRQR WHRNKRTHY VR BHVEND , | (R ARG ADMLV 1] HG | ROWHGHMP LDIRQR WRANKREHY HOVBG\R GRIFHR RAR YRMDAD
PHIMY WHE SUFHEQ) WHAEMRQZ KIEK QRIFHR \WHP HAY VP DGG\VKDTEHWHUFRGE@M ) RUID. RMHUSXUERH WHUHFRUE OMKDOEHWHFRHR BXMGHWROWH
@DMRQZ KIFK WHUAROWROR \WHERDIGR GQURRY SHIBQQ) WHHR IVDGRSAG : KHQDGHMP LCDIROR WHANKREHY HONBG VR YRMDADD. P HANY R MRRNKRTHY KDY/
EHHQP DEH DV SURMGHG LOWY VHRNRY \KFK GHMIP [DIRQ\KDOLSS® R DD DORXIP HOAKHIR ) DOUHWR ARP SO Z LW MY VHRNRQ\KDIDGRAT | HAAKH YDIGW R [0 [RIRQ
INHQDADP HHIY R \WRANKREHY

6HAURD  9RMY / MV 7KHRILFHYR \WH FRUSRUIDNRQ \KDDFDXVH R EH SUSDUHG | URP WH KRN GG HUDAGDWAMD D VEH RIHHYHY P HAMY R WBRNKRTGHY D
FRP SBIMOIR WHWRFNKRTHY HON®G R YRMDAGKFK P HMY) RUDQ DOWXIP HOAKHIR  DWDQ)HG LO DSKCEHNFDOR.GHU DG WKRZ LQ) WHDBAHVR  HIFK WRRNKREHUDQG
WHQ® B-UR KDWY U IMMBGLOWHQP HR' HIFK WRANKREEHU 6 XFK OWNKDOEH RSH\R WHH TP LODIRQR [ WRANKREHU IRUDQ. SXSRHIHP DHRWHP HAMY GAUQ)
RA@Y BMGVKRAY IRIDSHIRGR DABDIMY A VSURM\WHP HINY  HWWHIDAD SOFHZ MKQWHAW Z KHMWHP HAM VR EHKHT Z KIFK SOPH\KDOEH\GHAL LHGLQ
WHQRIFHR WHP HIMY RU Il CRAVR \GHALLHG DAKH SOFH Z KHHWH P HM) LV/\R EHKHTS 7 KH OWAKKDIDDOR EH SURGFHS DG N-BADAKH WP H DG SOFHR WH P HAY
GUQ) WHZ KRBIWP HWHIR  DOGP D EHIQSHRMGE D) WRANKRTEHUZ KR LY SUAHQNZ KH RUL LQDOWRFN GG HNKDEDEH \WH RQID HYLGHIFH DV\R Z KR DUH \KH WRANKRTHY
HOM@GAR H CP LOHWHWRAN GGIH \WHOAMHTXUGE. \WMVVHRAIR RAKHERRWR WHFRSRIDIRD) RUR YRMIQSHIRORUE. SR\ DAIQ P HAMY R WRANKRTHY

BHURY  4XRXP $ PONVRUWR WH\KDUR HIFK FOW DQGVHUIHVR HIFK FOW \R\KHH \WALSSTFCE®! XQBW P RUH\WDQRHFDW DGR YRM/DV/DFDW
1QZ KIFK FDHDP DN R \KH\KDUAY YRIGQ) DVDFOW RN [WKHG DG RAMBQAQ) DOGHIMBG\R YRM SUAHINQSHIRQRUU-BUAHQMGE. SR\ \KDIFRQAMMMD TXRXP
DADTP HHMIVR \WHWRANKRTEHY | RAWHWIQLAMRQR BXMCHY H FHBWVRKHZ DMHSIRVIGGE. WIMMRUE, WHDMWFOVR LFRSRIDIRY || KRZ HYHJ\KRK TXRXP \KDIRA
EH SUAHOARJUHSUAHOAG DADQ. P HAMY R WH WBFNKRTHY WH WRANKREHY HQM®G VR YRAM \WHIDAVSUAHALQ SHIRQ RUWSUAHOMG B SUR\  \KDIDKDYH \WH SRZ H\R
DORQWHP HMY 1URP WP HVR WP H Z WWRXWCRIFH  RKHUWKD \WH DOCRXGR-P HOADAIKH P HAMY)  XQIOD GDM DOG WP HWDAD TXRXP \KDEDEH SUAHQNS VWKAK DORXACHS
PHAMY DAZ KIFK D TXRUP \KODEH SUHHIARU BBUIAHIMG D) BXMGHW P D EHWIQRAG Z KIFK P LIKWKDYH EHHQ WDQUORRG DARH P HMY DY RGO CRVLHG 1 \WH
DO HOWIRUP RHWOQWLYW @DV RULL D\MMWHDGRXIP HOADQE. BFRE@MLYI L H3| RANHOGRGHEP HAMY DQRIFHR \WHDGRXUGHG P HAMY) \KDTEHJILYHD
R HIFK WRANKREHUR UHFRUG HOM@GAR YRMDARHP HAMY)

6HURD  9RMSHMXULMG : KHODTXRXP LVSUHHMDAIQ PHIMY \WHYRMR WHKRTHYR WRAN KDYLQ) DP DNRUMW R \KH YR SRZ HUSUAHQAIQ SHIRQRU
UBAHAMGE SIR\ KDDGHGHI) TXHIMRQERKIKWEH RMVKEK P HAMY  XQBWWH TXHIRQLYRHRQZ KIFK B H SUAVSIRIMRQR \WHWEMM/R WHWBMR 1 HYDDRU
R WHOMFBVR LGFRSRUDIRORUDVRKHZ VAVGHAILEDED WIXUWGE WHHE OF VD QLI HHAYRM LY BTXULG 1QZ KIFK FDMHVXAK H SUAK SIRYIMRQ KD RYH.O DG FRRC
WHGAMRQR \KFK TXHANRD

6HUMRD  9RMY R 6VRAN 8 QBWRKHZ MVHSURMGHG LQWHDWBVR LGFRSRIDIRY HIFK WRANKREHAKDTDAAYHY P HAMY) R WHWRANKRTHY EH HONM®BG\R RGH
YRMIQSHIRQRUE. SR\ |RUHIFK \KDHR \KH FDSMIDWHAN KDYLQ) YR SRZ HUKHIB B\ \KAK WRFNKRTH \EMPAR \WH P RALLFDIRQ R \WAK YRIQ) WKWR D) FOWRU
FOXH/R \WHFRER DARQV FCSABDWRAN By \WWHDWFBVR LFRSRIDIRY 7 KHHLY R PP XDWHYRIY || DGR WHH WOADIBRZ HGE\ WH@Y VR WHE\BMR 1 HDEDDGR
WHS QAMG6\BMY WRFNKRTHYP D YRMHBRARQFDD

HUMRD  3UR L $WIFK P HAMY R WHWRANKREHY HIFK WHANRTHUHQMN®BG R YRMKDOEH HOMBGWR YRMIQSHIRQRUB. SUR\  SIRVGHGKRZ HYHJ WDAKH
WKARYRME SUR\ \KOTH IMARID LQFDHKHLOXWKP HADAKRUY LQJ \KAK SUR] \ VR CRAKDTKDYH EHHOH HRAMGLOZ UMEY B\ \KHUHIMAMIHG KRTHURUKRTEHY R \KFK WREN
D/AKHFDHP D EH D/AKRZ QROWHWRAN GGIHUR WHFRISRIDIRQRUE! KLVDWRCH \WHIXQR GO DAKRU HG1QZ UM 6XFK LOARKP HOADAKRU LY DSUR \ \R CRAKDTEH
GHIYHIG DARHEHIIGRQ) R \XAK P HAMY VR WHVHFUABY R WHFRUSRIDNRQ R \VKAK RMHUR | IFHURUSHYRQZ KRP D LQWHIBHIFHR \WHVHFUABY  EHORMY D/AHAUAGY
RWHP HY |, QWHHHARDADD. \KFK LOKKP HQAMKODGHLI CDME R RUP RUHSHYRQ/WR CRAD/SUR \  DP DNVRUMW R \VKAK SHYRQY SUAHOADARHP HAMY RULL RQ® RGHEH
SUAHQMEDARHVKDID XQBWAKHLOXKP HNWKDTRAHZ MASURNGH KDYHDTR \WHSRZ HYFRQLLP HGE \WHLOMKP HARQ DOSHYRQAR GRLIQDMS 3HIRQVKRTQ) WRNLQ
DILGHDY FOSCAW \KDOEHHQMBGWR YRMWKHWEAN R KHE DQG\WHSHYRQY Z KRH KDY DUHSOBG) HS\KDOEH HMBG\R YRM XQBW \WHWDQM HUE, \KH SBGEIRULQWHERRNY
DOGUHARG/R \WHFRSRUIDIRQVKDBKDYHH SUAAO® HP SRZ HIG\WHSBEI HHR YRMWHIRO LQZ KIFK FDHWHSBEIHH RUKVSUR | P D UHBUAHQABKAK WRAN DOG YRMWHIRQ
1RSI\ \KDDEH YRMGRUCRMG RQDNMAKUH\ HILYI URP IWEDM XQBWWHSUIR \ SURYIGHVI RUDGQIHJSHIRG , | DOG\R\KHH WONDEBZ HG B\ \WH@OZ VR WHA\BMR 1 HYOED
DOGR \KH8 QUWWGE\BIMY WRANKRTHYP D SURMGHSUR LHHBRURQEDD




BHUMRD  GRANKREHUSAIRQE : UMD &RQHON IWRXAD O HHMY $Q CRIRQ UNXUAG \R BH\BNHD DADD DQQXOORUVGHADOP HHNY R RANKRTHY R \WH
FRERIDNRD RUDD CRANRQWDAP D BHINHQDADD  DOQMORMNGHADCP HAMY R \KAK WHANKRTEHY P D EHVENHDE, DFRQHQAQZ UMY B\ \WHWRNKREEHYKRTEQ) DP DALY
R WHYRMY) SRZHJ

BHVRD  9AMCHWDASQRO00 HIMY $WI) DOOCOP HMY R WHWRANKREHY RID \KAK EXMQRN \KDEH FRIBAMS DV \KDDKDYH BHHD BRI KAEH RUAWKH
PHAMY D B RUDMWHGALIWROR WHERDGR QURRYRJE B 00 WHNGRTHIR UFRGR WHRRSRDIROZ KR LIV HONBG\R YRMZ LK UASHRANHIAR DG Z KR FRP SIHY/
Z 1\K WWH QRIFH SURFHOAUA/ VIR LO WKLY VHRNRD ) RUBXMCHW R EH SURSH® EURKIKWEH RUH 00 COXCOP HAMY B\ DWRANKRTHU \WH WRENKRTHUP XWAKDYH JLYHD WP HD
QRIFHWHIR LOZ UMY WR\WHVHUABY R WHFRSRIDIRD 7R EHWP HD  DWRFNKRTH.IV GRIFH P XWAEH UHRHYHG DANH SUGFRLSDOH HRAYHR I LFHVR WH FRUSRIDARQ CRABIY
WD FDBQEUA VIQOGDIFHR WHEMLIOQWHPXUWHIWIVADO, HODWRUMSRG/ANR WHEMLOWHSUHHAQ) M0 HOURQZ KIFK \WHFRISRIDARQVCRIFHR P HANY) DQG
UHDAG SUR\ AP HQAZ HIH UHDDWG \R WRFNKREHLY 1Q FRQGHAIRY Z 1\ \WH SBRXY \ HY DQRXOP HAMY R WRANKRTHY H AHBMKDAL QR P HAMY Z DV KHTS 1Q \KH
[P P HADMD SWHFHIQ) \ HOURULL WHCEDMR WH DQO0P HAMY) LOWH PXUMOA HOUYDUHVE, PRHWDD  FOBREUE VT 1R WHFRWHSRIGQ) GOMR VKK P HAMY LOWH
SURHAQ) 1MVADD, HOU \KAK QRIFHE, WHWRFNKRE-UISURSRUQ) EXMGHWAR EHEIRXIKVWEH RMWHP HAY R \WHWRANKREHY P XWEHUFHYHGQRABWWID @D VSURARWH
MR \KHPXUHA HOLV DOQCOP HAMY SIRVIGHS \WDNQWHHHOAMADABGWWIRIRW G VI QRIFHR \WHEMR \WH P HAMY 1V ILYHQ VR WRENKRTHY \R EHWP HD D
WBFNKRTHY QRIFHR EXMCHNAR EHERKI KWEH RUH\KHP HAMY \KDIEH\R UFHYHG GRADAMDWHFRHR BMCAWROWH W@ |RIBZ LQ) \WHE RQZ KIFK VKK QRIVH
R \KH MR \WHDQO0P HAMY ZD/POGG $ WHFNKRIEH Y GRIFHWR WH VHFUABLY \KDIVAN R DY/ VR HOFK P DIWUNKAK WHFNKREHUSURSRAHY AR ELQ) EH RUH\WH DOQKO0
PHAMY D DEUH GARUSIROR WHBXMGHA GMUHE\R EHEURXI KVWEH RUHWKH DOQXO0P HAMY DG WH DR | RUFRIGAN) KK EXMGHNVDAKHDQQMOP HHY  E \WHQ@PH
DG D33V D/WH  DSSHIURQ WH FRISRIDIRQIVERRWY R \WHWRNRTEHUR  UHFRUG SURSRIQ) WK BXMGHW  F WH RDW DG QP B-UR WKDUWR \WH FRSRIDIRQV FDSMIC
BN WDADUH EHH LADD RZGHS B \KFK WRANKRT@HU DG G DQ P DAUDOIQMMNR \VKFK WRRNKREFULQ \KAK BXMGHY 1 REMMEEQ) DO WQ) 1O WHH B OF VAR \WH
FROMDY QR EXMGHN WKDEDEH ELRXIKWEH RUH RUFRQBAAMS DADQ DOQKOCP HHAMY H FHBWQ CFFREDQFH Z W WH SURYIMROVR WMYVHRIRY 7 KHRIILFHUR \WHFRSRUDIRO RUWH
SHYRQ SWMAQ) DANKH DQQKCOP HAMY \KDID Ll \KH | AV \R Z DUDQNGHMP LGH DOG GHROUH VR WH P HAMY WDABXMGHW Z DV RASIRSH® EURXIKWEH R \KH P HMY 1Q
CFFRUEFHZ W \WAK SURYIMRQY DG UL VKK SUMAQ) R | LFHUMKRXTS \R GHAMIP LGH DOG GHROUH \R \WH P HHIMY \WDABXMGHW Z DV RASUIRSHE® ELRXIKWEH RUHWH P HAMY) 1Q
CFFRUEDFHZ W \KFK SURMMRQVDQG L \KFK SUAMAQ) RILFHMKRXG\R GHMP LGH \KFK SUMAQ) R | LEHWKDDR GROHR\WHP HAMY DOGD0 KK EXMCHN AR GHMP LGHG
R EHQRABURSH® ELRXIKVEH RIMWHP HHMY \KDOGRAEHWEQLPAG

6HURY  1RMFDIROR 1RPLDIRY 1 RP LDIRYI RAWHHBRANROR QURRYP D EHPOGHE WHEROGR QUARYRUB DO WRANKRTEHUZ KR ERK LV HN®G
R YRM | RUWH HBRIR) R GLHARLY DG Z KR FRP STHY Z W WH QRIFH SURFHEXUAY VHAM RW LO WY \FRIRQ DG 0Q CSSTFCEG! SURVIMRY 1O WH FRISRIDIRQY DMFBY R
LFRERDIRY $Q WHANKRTHJ HOVBG \R YRM |RUWH HPRIRQ R GUHRRLY DAD P HHMY PD GRP LDM SHIRQY | RUHBRIRQ DV GLHRRY R I Z UMKD CRIFH R KK
WFRFNKRTH IV LQAMINROWR P DNHVKFK GRP LCDIROLY GHIVHIHG RUP DGR DG UHFHYHG B WHEHRUABY R \WHFRSRIDNRY DAKH SUCRSDOH HRXAWHRILFHVR \WHFRISRIDIRD
CRADMIWNDD RGH KXQEHG I HWV FOBQEUE VIQOEYDFHR WH GDM LO KH PXUHIAMVADO: HOUWDAFRUMGRQGY \R WH GDM LQ \WWH SUFHAQ) | MADO\ HIURQ Z KLFK WH
FRISRIDIRQV QRIFHR P HAMY DOG UHIAG SR\ \WBMP HOAZ HIH UHBDHG R WRFNKRTHY LQ FROGHRANRD Z LW \WH SURYIRXV HOLV DORAOP HAMY R WRANKRTHY H FHSARDA
L Z WK UASHRAIR DO HBRIRQWR EH KHIS DADQ DORMOP HAMY R WIRANKREHY Ll QR DQQKC0P HHIMY Z DY/ KHIB LQWH LP P HADMD SUHFHAQ) \ HIURULL WHGDM R \WH DORA0
P HAMY LOWHPXUWHQNIVADD, HOUKDYEHHQFKOQHGE) P RAKDOWILY  FDBREDUAD VIURP \WHFRWASRIAQ) AOMR KK P HANY LQWHSUHFHEQ |IVAI0, HU \KAK GRIFH
Bl \WH WRANKRG@HUP XWABH UHFHYHS GRAGW DWW QD VSURVR \KHGDMR \WH PXUHVY HOLWY DQQ@OP HHY - SURYIGHS | XUWHU WWDAIQWH HYHQAKDABIY \KDQ | RWY
@ VIGRIFHR WHEMR WHP HAMY 1V ILYHQ RUP DCH\R WRANKRTHY R EHWP HD  DWRNKRIEHY QRIFH KDIDEH\R UHFHYHE QRADAUMDQWHFRHR BXMCHVROWH
W@ IRBZLQ WH@ R ZKIFK WK QRIFH R WH @M R \WH DOQCOP HHMY ZDv P OGG 06 L Z W WASHRANR D HBRNRQ R EH KRS DAD \GHADOP HMY R
WRFNKREHY | RAWHHBRMROR QUHRRLY WHFRHR BXMCHVROWHVHYHOK @ | RTBZ LG WHEMRQZ KIFK QRIFHR \XFK P HAM LV LA LYHOVR WRANKREBHLY ( DFK \IKFK
QRIFH\KDOEH\LI QHE DG YHULHGE, WHIWAKQ) WRANKREEHUXQEHUSHIDON/R SHIMY - DG KDDHNRW




D WHQP HDQGDEAMNVR WHWRANKRTHUZ KR LQMIB/AR P DNHWHGRP LCDNRQDQGR \WHSHYRQRUSHIROAR EHCRP LCDAG

E D UBUAHQBMRQWDAKAK WHANKREHULYDKRTEHUR UFRGR WHAN R \WH FRUSRIDIRQ H®BG\R YRM DK P HAMY DG LQAMIB/\R CSHIULQ SHYRQRUR
SR\ DARHP HAMY \R QRP LCDM\KHSHYRQRUSHYRO\GHAL LHG LOWHCGRIFH

F DEAUISIROR  DIDOUDQIHP HOV RUXQEHINBA Q)Y EHE HHQ VKAK WRANKRTHUDQG K GRP LGHH DG 00 RMHUSHIRQ RUSHIRYY (TP 1QJ \WKAK SHIRQ RU
SHIRQY SXYKDQAR Z KIEK WHQRP LADNRQRUGRP LADIRQVDUHVR EHP DEHE, \WAK WRANKREEHU DG

G \KKRKHIQRP DMRQUIDAQ) HFK R IGHSIRSRHGE \KFK WHFNKRTHUDY Z RXTB KDYH EHHQ UHTXLUHGWR EHLGFOGHGLODSUR | BAP HONVLBHE SXUXOA
VRWHSUR \ KBV SURP XO DG SXXCQAR WHE HRXUMIY ( [ FKOQIHS PR DVIP HIGHG KOG HIFK QRP LGHHEHHQ QRP LCDAG RUSUIRSRHG\R EHCRP LQDMG
B WHERDGR QURRY

( DFK VKK QRIFHP X\WEHIOFFRP SOQHGE! DQRUICIOWI GHSZ UMK FRQHINR HIFK QRP LGHH L1 HBRAG \RVHYHDVDGLHARUR \WHFRSRIDIRQ
7 KHRKOLLP DQOQGRM-FUAGY R DP HHMY R \WHWRANKREHYP D UH XVHWR DANGRZ GEIHWHGRP LQDIRQR D0 SHIRQQRWP CEHLQFRP SIDFHZ W \WHI RIMIRQ) SURFHGAUH

6HURY)  5HPRM&RPPXQFDIRY 6VBFNKRTHY P D SDWASDMIQDP HAMY R WHRNKRTHYE PHIQVR 0Q HBRARQE FRP P XQFDIRYY YIGRARQHHAQ)
WBFRQHIHAQ) RURKHUDYDOEGIWAKGRRI\  SHIP WG XQGE-UWH 1 HYDED'5 HYMHG 6\BMMY WH3156" 1 DO \KAK P HOQV/ DUH XM H5 \WWH FRUSRUDNRQ \KDID \R \WH H WA
UITXLHG XQ@EUWH 156 [P SBP HOMDRIEG! P HDXUV R D YHU\ \KH IGOMY R HIFK SHIRQ SOMASDMY WURKIK VKFK P HXQV DV D WRANKRTHU DG E- SURVIGH WH
WBFNKRTHY D UDRTEGIRSSRIMAWY R SOMASDMIQWHP HAMY DGR YRMRQP DY/ \XEP WG VR WH\WRANKRTHY LOFOGQ) DY RSSRWWQW R FRP P XQFDM DGR UG
RUKHOUWH SIRFHHAQIV R WH P HAMY 1Q D\KEWIRMID FRIPAUHOAP DOQHUZ W KK SURFHHAQIV ) RUWH SXBRH/ R FABEDWIQ) DTXRXP DOGVING) DO CRARQ DARH
PHANY SDMASDIRQ QD P HANY SXUMCOMR MY 6HARD  FROXMMM/ SUAHIFH 1Q SHYRQ DMMHP HHMY $ PHANY R WRANKRTHY PO EH KHIS \RBO B\ UP RM
FRP P XQFDIR) SXUXDQAMRWLY/6 HRANRD

$57,&/( ,,,2 ' ,5(&7256

BHURY)  1XPEHU7HP DG4 XDULFDMRY/ 7KHERIGR GURRY\KDEFROMR RHRUP RIHP HP EHY HIFK R Z KRP \KOMEH D@DMIOSHIRY 7KHQ®P B-UR
AUHRRLY Z KIFK KDEFROMMMKH Z KRB ERDUG WKDEH| [ HGIURP \WP HVRWP HE\ DP DNRUMY YRMR WHGQUHRRW\KHDLQR | LFHHYHDWRXIK GW\WOQDTXRXP  RUE\ D\RB
WP DQQ GUARU 1 R BBARR \WH DAKRU) HG QP BHUR GLHRARY \KDDKDYH \WH HIHAAR WP RIQ) D) QUHARUEH RH \WDAGUHARIV WP R RILFHH SIUW $WHIFK
DQOXO0P HAMY R IFFNKREEHY RUVGHADOP HAMY LO@HK WHIR - GUHRRLY HBRMG R \XFRHHG WRVH QUHRRLY Z KRHWWIP VH SWUH\KDTEH HBRAMG | RUDWP R RILFHVR H SLUH
DANH\KFAHHEQ) DQQM0P HAMY R \KHWRANKRAEHY RAVSHADOP HANMY 1Q@HK WHIR XQIDKHUNKFFHARY DHGO® HBRME DG DXONLES ' LUHARLY GHHG GHWWHUEH UGV
R WHVBMR (GFRSRDIRQRIFFNKRTHYR WHFRSRIDIRY

6HUWRD  ODFDGHHVDQGLHZ® &UDAG' LUHARDKLSY 9 CFDCAHY/UAKANY 1URP DO LGRUDHIQWHDAWRU] HSQP BHUR QUHRRYRUDD YOROGAHVIQWHERDGR
AURRYUAXAY [P G-DXN UALICQDIRY AP HOAMGVTXD LFDARY WP RYDOIURP R LFHRURKHUFDAHP D EHILGPGRD B DP DU YRMR \WHAUWRRY \MHDLQR I LFH
HHQWRIK BWWDQDTXRXP RUE\ D\RBIUP DQQ) GUHRRU DGR \WHWRANKRTHY , QWHHHAR DO LGRBDHRIGFUDH LQWH DR H5 QP BHUR GUHRARY
HOFK QUHARUHD VHIYLQ) DY \WFK \KDEDGHYHWHBAW FRQIXH DV D AURRUXQIMOWH H SWDIRQ R KLY RUKHUPXUMAMP  RUKLY RUKHUSURUGDK UM HQVUHP RYDORU
WMIQDIRY ,QWHHHAR DYDFDR [QWHERIGR GURRY WH UP 0QQ) GURARY H A-BAD/RMHZ MHSIRMGGE @2 PO H HAVHWHSRZHYR \WHIXOEROGR
AURRY XQMWH YOFOR. VILGBG 1 REMWMEOEQ) WHIRMIRQ) HIFK QUHRRUNKDIVHLYH XQIDKLY RUKHUMKFRHWRULY GXO® HBRMS DG TXOW LHG RUXQIDKLY RUKHUG-DR
WAMIQDMRQRUUP RYDD, | WHHDHQR GUARYIQR | LIFH \WHDQHPRIROR GUHARYP D EHKHBLQWHP DQGHUSIRVIGHGE. WM




6HARQ * HHDCBBRZHY 7 KHEXMHWVR WHFRSRDNRQWKOOEHP DI HGXQGHUMWHAUHRINROR WERDGR AUHRRYZ KIFKP D H HRAMHDODWK SRZHYR WH
FRBSRIDINRQ DG QR DDA @Y | XCORW DG WIQI VDY DHQRABR. WIMMRUBR \WHDWFEY R LARBRIDNRQRUBR. \WHHB @YV QUHRMS RUBHDXUUHG R BEHH HRAMHGRUGRHE \WH
VIFANKRTGHY

6HARQ S5HIXQUO HHIQV $ WXQUPHINY R EROG R QUHRRY \KDDEH KHG Z \WRMWRIFH LP P HADMYD | RTBRZ 1Q) 05 DAWH VP H SOFH DV WH DQOXOC
PHANY R WRANKRCHY 7KHEROGR GUHARYP D SRIGHE LWROMRQ \WHWP HDQG SOFH HWHUZ WKQRUZ MRAWWKHMWBMR  LFRSRIDIRY | RAWWHKRMQ) R DEAMWRIC
UHIXQUP HAMYVZ MKRXWRKHIRIIFH KD VXAK URROMRQ

6HAMRQ 6SHADO0 HHMYV 6 SHADCP FHYVR \WHERDGR GUHARYP D BHFDBGE RUDAKHUHDXAWR \WHROW DOR \WHERDG \WHRKIH H HRXAWHRITLRH
\KHSUMGOVRUD) W R QUHRRY 7 KH SHYRQ RUSHYRQY DXWRU] HS\R FDODVSHADOP HHIQIVR WHEROGR GUHRARYPD 1L DY SOFH HWHUZ MWLOQ RUZ WRXAKH WM R
LFARSRDNRQ D/WHSDFHIRUKRGIQ) D) \VGHADOP HHMY R WHERDGR GUHRRYFBGER WH

6HURY  7HBBKRQF DQG( GRIRQF &RPP XQFDIRYY 0 HP EHYR WHERDGR GUHARYRUR D) FRP P WHGHLIDAGE \WHERDGR GUHARYP D SDWASDM
LQDP HIY R \WHERIGR GUHRRLYRKFK FRP P WH\KMURXI K HBRARQE FRP P XQFDIRYY YIG-RARIHIHAQ) WBFRQHHIAQ) RURKHUDDIMEGIWAKGRRI\ SHP WKGXQEHU
WH156 1 DQ \XAK P HOQVDUH XM HG \WH FRISRUDARQ VKD \R WH H \WABTXUHG XQGHUWH 1 56 1P SBP HOMDRIEGIP FDXUAAR D YHU\ WHIG-QMY R HIFK SHIRQ
SOMASDNY WURKIK \KFK P HIQ/DVDGLHARURP HP BHUR WHFRP P LWH DVWHFDHP D EH DQG E SURMGHWHGUHRRYRUP HP EHYDUDRIEGRSSRMQW \R SDWASDM
LQWHP HAMY DGR YRMRQ P DAY \XEP WGVR WH GLHARY RUP HP EHY D/WHFDHP D EH LGFXAQ) DORSSR UMW \R FRP P XQFDAM DG \R UG RUKFHDUWH SURHHAQIV
R \WHP HAMY) 1O D\KEMBQIDTD FRIPAUHOAP DOQHUZ LW \KAK SURFHHEQIV ) RIWHSXUSRH/R HABEDKLQ) DTXRXP COG\ING) DO CRARQ DARHP Y \XFK GUHRRYRU
PHPEHYR \KHFRP P Wt DAKHFDHP D EH SOMASDIY SXUMOOARWVEHRAIRD  \KDREHGH-P HG SUAHONQSHIRQDAKHP HHY

6HUWRY)  1RWH 1RWHR DQ \SHADCP HHMY \KDOEHGHIVHIHG SHIRDM RUB \WBSKRHRUB |CAVP LBIRUE. HP DORHIK QUARURM-QAR [ LWMFDWP 0O
FKOUHVSUHEOG DEAHMHGWR HIFK QUHRRUDARDAALFRRLIVDEAHN SKRHQ®P BHU | AP LBIQP EHU RUHP 0O DAKHFDHP D EH DAKRZ QROWHUHFRB/R WHFRSRIDIRY
1 \WHQRIFHLYP OBG IWKDTEHG-EROAGLOWHS QAMG 6\BIM/P OCDABDIWWRA @D VEH RIHWHWP HR \WHKRTEQ) R WHP HHMY |, | \WHQRIFHLY GHIVHIHG SHIREDWM RU
B WBBKRHRUB |DFVP LIRUB, HP DOMWKDOEHGHIYHMGDABDME HON IRU  KRAWEH RUAWHWP HR \WHKRTEQ) R \WHP HMY $Q QURARUP D Z OYHQRIFHR DQ
PHANY $WHIEFHR DAURRUDADP HAMY \KDOFROMMMDZ DYHJR CRIFHR \XFK P HIMY  H AHBAZ KHH D QLHARUDWIGY DP HAMY \RBD |RIWHH SV SXERHR
REVIANY \R\WWHWEQLRMRQR [ BXMCHNVEHFDAHWHP HAMY [VCRADY IXT FOEBGRIFROMHS

BHURYD  4XRXP $ POMIUMW R WHQ®EUR QURRYWHDLOQ R I LFH KDDFROMMAM D TXRUP | RUWHWIQLAMROR BXMCHNDAD). PHAMY R WHERDGR
AURRY B GW\KDQDP DNRUMW LV SUAHADADP HHY DP DNRUMW R WHGQUHRRLY SUAHOAP D DORQWHP HHIY | URP WP HVRWP HZ R XUWHUGRIFH

6HRQ 0 DQEHUR $ANY 7KHOANR DP DMWY R \WHGQUHRARY SIWHNDADP HHIY) DAZ KIFK DTXRXP LV SUWHNKDOEHWHOAR WHERDGR GUHRRLY XQBAW
\WHTHANRQLVRHRQZ KK B H SIHAWSIRYIMRQR \WHWEIMAM/R \WHWEBMR 1 HYDEDRUR \WHDWFOVR LGRRSRIDNRQRUDYRKHZ VHVSHALLFDD WHIXUWHGE \WHHE @2 VD

QLI HHQWRMLYBIXUAG 1OZ KIFK FDHKAK H SUAN SIRIMRQ\KDI RYH QDG FRQMROKHG-AMRQR VXK TXHIMRY DOGLOEYIGOOAUHRRYNKDTKDYHCR SRZ HIDAKFK




BHURD  : UMWDERQHARSAIROE ' IWHARY $Q CRIRQUATXUHG\R BHVEN-DDADP HAMY R WHAURRYR \WHFRSRIDIRQRUDD RM-UCRNRQZ KIFK PD EH
EINHQDADP HAMY R \WH GUHRRYRUR DARP P WWH P D EH\BNHD Z MKRAAD P HHMY) Ll DFRQHOAIQZ UMYY  \VHRG) | R WH DRMRQ R ENHD \KDDEH\LIGHG B\ DR WH
QAUARY RUDTR WHP HP BHYR \WHFRP P WH DVY\RHFDHP D BH 6XPK FRQHANKDEKDYHWH\EP H®I DOH | HAAD/DXCDQP RXVYRMR DIDAHAWRRYRUP HP BHYR \WH
FRP P LWWH

BHVRD  ,QMIAMG' LWHRARLY 1 R FRQUARIMEQURNRD EHE H)WHFR SRR DG RHRUP RMR IWGQUHRRY RUR I LEHY RUBRE HHQWH FRUSR DIRQ DG D0
RAHUFRISRIDIR) SIVGHIKLS DARADIRY RURKNHURLIDQ] DIRQIQZ KIFK RHRUP RHR IWQUHRRY RUR | LFHY DUH GUHARY RUR | LFHY RUKDYH D1 LQDGADOQMIKMKDDEH
YRGRUYREED\RBD | RUKLY BDRD VRBID EHFDXVHWH ALHRARURUR | LEHULY SUWHINDARUSDMASDMY [QWHP HAMY R \WHERDGR GUHRRY RUFRP P WWHWHIR Z KIFK
DARRU] HY/\MH FRQUPARMBQUORAIRY RAVRBID EHDAH KLY RAKHUYRMYDHFRXQMG I ROVAK SXSRH U WWHI CRAD/WR KLY HIMRQKLS RUQMMAINDOG DV \R WHFROUEFWRU
WDQLANRQLYNIRZ Q\R WHERILG R GLHRARY RUWH FRP P WkH DG \WHERDG R- AUHRRLY RUFRP P LWHLQ JRRG | DMWY DARRU] H/WH FROMPARUMDQLRANROE, \WH D LUP DAYH
YRMR DP DVUM R WH GMQMIMG QURRY HHDWRXIK \WH GMQMIMG QURRY EHGWWDQDDRXP RU \KH | CRADY\R KLY UHDMRQKLS RULQMIADG D/ R \KH
FROMPWRUMEQLRNRQLY NGRZ QUR WHIRANKRTHY HONBG R YRMWHIFRQ DOGWH FRUMPARMBQLRNRQLVASHALLFDID DSSIRYHGLQJIRRGICMKME, YRMR \WHWRANKRTHY RU

WHFRQUFARMEQLRNROLY | UDAR\WHFRISRIDIRQDYR WHUP HIWY/DARRU H5 CSURYHS RUDNLHGE, WHERDGR GURRY DFRP P WHWHIR - RAKHURANKREHY
&RP P RORUIQMMMEGLHARYP D EHFRXQMGLOGHMP LQQ) \WHSIHIFHR DTXRXP DADP HAMY R \WHERDGR GUARYRUR DFRP P IWHHZ KUFK DAKRU H/WHFROUR
RADQLAIRD

BHURY)  &RPPIWH/R ' IUHARY 7KHEROGR GUARYPD GAMI@DM DG CBSRONRH RUP RUH FRP P IWkH/ D/ WH ERDG R QUHRRLY FROIGHY DSSURSUDM
Z KIFK \KDEFROAMR RHRUP RIHQUHRRYR WHFRSRIDIRQ 3HYRQ/Z KR OHQRAAUHRYR WHFRSRUIDIRCUHQRMDI EEGMVRVHYHRQFRP P WiHV/R WHERDGR QURRLY
7KHEROGR QUARYP D GAI@MRHRIP RHGLHARY DY DOMDMP HP EHYR D FRP P WH ZKRP D WSOFHD) CEVHNRUGVTXOX LHGP HP BHUDADQ P HANY R WH
FRP P LWH ( CFK FRP P LWH VRWHH WOABURYIGHGLOWHUAROMROR WHERDUGR QLHARYFBDI) \LP H \KDTKDYHDQGP D H HIAMVHVKAK R \WHSRZ HY DG DARRUMV R WH
EROGR GUARYIQWHP DEIHP HOAR \WHBMGHV DGO OLWR \WHFRSRDNRQDV\WWHERIGR GUARYP D QUG GHBIDM H F-BWKRZ HYHU \WRVH P DWY Z KIFK DUH
UITXUGE WIMM\R EHUHYHG XQR RUDRMG XSROE. WHHOMHERIGR QURRY 7KHERDGR AUHRRLY \KDIKDYHWHSRZ HUDADQ WP HVR | LODYDFDGRHVLQ \R FKDQIHWH
PHPEDKSR RAMRGWRYH DQ \KFK FRP P LWH 8 QBWRKHEZ VHSURYVIGHG| RUQDUAROMROR \WHERIGR QUHRRLYGALIQDICY DFRP P LWH DP DNVRIMV R WHDAR] HG
QPEUR PHPEHYR XK FRP P LWWiH \KDEDFROXYMM D TXRUP | RUWH WIQLRMRQ R EXMCHN R XK FRP P IWH DQG WH YRMR D POV R WH P HPEHY R \KFK
FRP P LWWH SUAHQADAD P HHIM) R \KFK FRP P LWWH DAZ KLEK DTXRP LY SUAHKKDIDEH WH DFAR \WKFK FRP P LWWkH H FHBVWEZ KHIH RKHZ DH BTG B \MHH B\ @7 VRUWH
FKOUMUR \XFK FRP P LWH 8 QBWRKHEZ VHISSROMGE. WHERDGR GQURRLY HIFK FRP P IWHP D 11 IWRZ QSUAIGQ) DIGUHFREQ) RIFHURJRILEHY DEGPD P HAADA
\WFK STFH RUSOFHY DAUKAK WP H RUMP HY DG RO VKK QRIFH RUZ MRMCRIFH DY VWKDIDGHAP LCH IURP WP HVR WP H ( CFK FRP P LWH \KDIDNH-S Z UKD P LOAMVR LW
SURFHHEQIVDQG\KDOUHBRWWKAK SURHHEQIVVR WHERDLGR GUHARLY DY DSSURSUDM

BHURD  &RPSHRDIRY 8 QDWW RKHZ VH WAXURMG B\ \WH DMFOV R LGFRISRIDNRY RUWHH B\ @7V \WH ERDG R AUHRRLY \KDEDKDYH \WH DAKRUM \R 1] \KH
FRP SHODIRQR AUHRRLY 1 R\KFK FRP SHODIRQ\KDOBUHFOGHD) AUHRRUIURP \HYIQ) WHFRSRIDIRQLQDY  RAHUFCSIAW DQGUHFHYIQ) ARP SHODMRQWWHIH RU

BHURD  3UAXPSIRQR $WHNS QLHARUR \WHFRSRIDIR)Z KRLYSAHADADP HHMY) R WHERDGR GUHARLYDAZ KIFK CRIRQRQO). FRSRIDMP DMUMENAD
\KDTEHSUAXP HE\R KDYH DAHQME VR \KH CRMRQVINHD XQBAW KLY GMWHONKDTEH HIMHG LOWHP LOMMR \WHP HAMY - XD KHVKDD LBIKLY Z UMD GMHAR KK CRIRQZ LW
WHSHYRQIRIMY D/WHVHRABY R WHP HAMY) EH RIH\KHDGRXP HOAKHIR  RAVKDDI RZ DG \KAK AMWHIAR U IAHG RUFHWLHG P DOR\WHVFRUARY R \WHFRSRIDIRY
LP P HADMD D\MMHDERP HMWR WHP HAY  6XFK W KVWR AAWHIWKDDGRAZSS® R DALHRARUZ KR YRMGLQI DYRUR \IKFK CRIRQ

6HURD  S5HU@DIRYDGS5HPRIOOS$ AURARUPD UWAIQDAID WPHE GHIYHIQ D Z UMKD UALICDIRQ R \KH FKIH H HRAWH R LFHU WH SUMGHWD YIFH
SUAMGHMAHVFRUADY RUDMMEQAHFUARY U D) 7 KHUALI CDARQ\KDOEHRP HH | HRAYHXSRQGHIVHY XQBWRKHZ MHWEMG\WHHQ 6XEMPARDY WKWR \WHKRGHYR
SUHHWG RN U D) DQGH A-BADY RKHZ M SIRVIGGIQWH1 56 D) AUHARU RUWH HOMHEROGR AURRY PD EHWPRMHGIRP RIIFHE DYRMR WEBANKRTHY
WBUAHQIY CRABIWW\KDD\E R \WLLGB/R \WH YR SRZ HUR WH IWAHG DG RAMBREQ) WHAN HMW®E\R YRM DADQ DORXOORUNSHADOP HAMY R \MHURANKRTHY GO RIAHG
DQGFOEBGLQFFREDGFHZ W\WHHE @7 V
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6HMRD  ( BRMG2 IIIFHY 7KHERDG R QUHRRY \KDDHBRADQG CESROQND SUMG-ONVDVHRABY DG DWHDKHI 7KHEROGR GUHARYPD [URP W H\RWP H B
UAROMRQ HBRNRUCSSROQNXAK RMHUR I LFHY DG DIHQVDY/IWP D GHHP DoINME®! Z KR \KDOKRGR! | LFHDAKHSEDWUHR WHERDG R GUHRRLY DG \KDOKDYH\XRK SRZ HY
DG G DG EHSOG VKK FRP SHODIRQDYP D EHAWRKMGE WHERDGR GUARY $Q 1QAYIGOP D KRG\® RRUP RIHRITLFHY

6HAURY  5HPRDOSHUIQDIRY $Q RIFHUHBAMG RUDSSROMGE WHERIGR GUARYPD EHUPRHMHGE WHERDGR QURRYZ W RUZ LKRWDAH $Q
RIFHUP D BAMIQDAD) WP HXSROZ UMK CRIFHVR WHFRISRIDARD $Q \WKFK UHP RYDORUUALI QDNRQ\KDIEH VEMPAR WHUIKW L DY R WH UASHRYH SO/ XQGHUDQ
FROMPWEHE HHWWHFRUSR DARQDQG\KAK R | LEHURUDIHQWV

6HAARD  ODFDGAHY $ QO FUDMRIIFHUSRIMRY DG D YOFDR QD) HBRRG RIFHUSRIMRQ BHFOXAHR G-DM UMJQDIRY RUWP RYDOP D EHILGBGE \WH
EROGR QURRY

BHAMRD  &KWH ([ HPARIH2 IILFHU 7KHERIGR QUARYP D CSSRQADAH H HMWHR ILFHUZ KR \XEMPAR WH\KSHYIMRQ DG FROMROR WHERDIGR GUHRRLY
\KDIDKDYH \WH XGNP DM UASROELON | RUIWH P DI HP HADQG FRONROR! \WH BXMGHW QG D DL R \WH FRISRUIDIRY DG \KDOSHJRP \KFK RKHUGANAY DQG KDYH \KFK RKH
SRZ HYZ KIFK DHGHBIDAG\RKIP RUKHJE WHERDUGR GUHRARY WHHE OZ VRUD/P D EHSIRMG-GE @

BHURD  3UHMGHVT KH SUGHOMKXEMANR WH\KXSHYIMRQ DG FROWRCR WHERDGR GUHRRY \KDELQ JHIHIODARYHD \XSHYIVH DG FRQUROKH EXMGHN DG
DIOLYR \WHFRSRIDIRY 7 KHSUMGHINKDONH-S WHERIGR AUHRRLY I X® LQRP HSD/AWHERDGR AURRYP D UNXHINDG\KDOFRQXOWHERDGR AURRYFRFHOQ)
WHBMGHV R \WH FRIERIDIRY 7 KH SUAMGHMKDDSHIRP XK RMHUGANY DQG KDYH \KFK RKHUSRZ HY Z KIFK DUH GHBODAG DG DAMUGHS R KIP RUKHUE, \WHERDGR
AURRY WHFKIH H HXAWHR I LFHU L D) WHHE QZ VRUDVP D EHSIRIGGE, @

6HURY  &KIH ) LDGADR IILFHU 7 KHERDGR GUHARYP D CSSRQADFKIH | LCDQRDOR I LAHU 7 KHAKH 1LQDQADOR | FHMKOELQJHHDOKDYH RYHIEDKSHYIMROR
\WH | LDQRDORSHDIR)/R WHFRISRIDARY 7 KHFKIH [ LQDGADOR | LFHMKDDSHIRP \WKAK RKHUGANAY DG KDYH\XKAK RMHUSRZ HY Z KLFK DUH GHBIDIMG DQG DAL QHG \R KIP RU
KHUE WHERDGR GURRY WHRKH H HFHAWHRILFFUL D) \WHSUAMG-QMKHHE @ VRUD/P D EHSIRYIGGE @Y

6HURY  9LIFH3UMGN 7TKHERIGR QURRYP D CESRONRHRUP RUHYIEH SUMGHIV , QWWHEVHIFHRUGMELOI R WH SUAGHOARUDAKH SUAGHOA U
\WH YLFH SUAMGHOARUYLFH SUMGHOV LOQRGUR WHUWON DV I H B WHERDGR GUARY DG U GRADNAG WH YLFH SUMGHIW IO \WH REUGHMIDAMG B \WHEROGR
AURRY RUIQWHIEHFHR KK GALI@IRY [QWHREUGHIDME WHSUMGMKDDSHIRP COR \WHGANAR \KH SUMGHANDGZ KHOWR CRMY  \KDTKDYH DDAH
SRZHYR D5 EH \KEMPANR DEWH UAMRARQY RO WH SUMGHW( DFK YIFH SUMGHIMKDISHIRP \KFK RKHIGANY DG KDYH \WAK RMHUSRZ HY Z KIFK DUH GHBIDAG DG
DAIQHG\RKIP RUKHUE, \WHERDGR QUHRRY WHRKIH H HOAWHR UL D) WHSUMG-QMAMHHE QZ VRUDVP D BHSIRIGGE. @Y

BHUMRD  BHAUABY 7KH\HRUABY \KDINHS RUFDAH VR EH NFBWLQ RCH RUP R ERRVW SUIRMGHS | RUWDAGXSRH \WH P LOAM/ R DDP HAMJVR \WH ERDG R
AURRY \WHARP P LWH/R \WHEROGR GUHRRLY DOG\WHWENKRTEHY 7 KHVAFUARY \KDDHHWDADDCRIFH/ DIHGKO® JLYHDLQDFFR EDRHZ M \WHSURYIMRVR \WHHE @7 V
DOGDVUHNXUMGE CESIFLEGIQY. 7 KHVHRUABY \KDEWHWDAKHERRNY WERW B HW FHWYLFDMY DG RKHUGRRXP HVDQG AR B/UHNXUHGE. CESIFLEGIOY. \R EHN-BY
DOG | LOGIUHSIRSH® N-BWIQG I LBG 7 KHVHAUABY \KDOSHURP DORKM-UGANYFRP P RID LGAGHIWR KLY RUKHUR | LFHOQG\KDOSHIRP \KFK RKEHUGANY Z KLIFK DHDAMIGHS
RKP RUKHUE WHERDGR GUARY WHRKH H HXWHRILFHUL D) WHSUMGHMKHHE @7 VRUD/P D EHSIRIG-GE @Y




6HAWRQ  $WIMBQUSHRUABURY $ Q DAMMBQNWHRALY U DSSROMGE \WHERDGR GUHRRLY KD DAKH BDANR \WHVHADY - RULQ WH CEVHIFH RUGMEQW R
\KHVHHBY SHURP DOKHGAMWHWR \WHVHRHBY  + HRAMHWKDOSHIRP XK RKHUGMW/ DV DHDMIQHGWRKIP RUKHUB. WHERDGR GUHARY WHRAH H HHMYHRITLRHU
U0 \WHSIHGOQMRHVHRHBY \WHHBE @7 VRUD/P D EHSIRMG-GR @¥

6HARQ TUHDKUHJ 7 KHWHDKUHNKDTH  HIAVH JHH DOVXSHYIMRQ RYHMMH BHFHSWRXMRG DG AVEXWHP HQAR FRIBRIDMIXQBY 7 KHWHDKIHMNKDOSHIRP DT
RNHJGAMH/ FRP P RO LCAGHAR KLYV RUKHUR | LFH DG VWK REHUGAWWY/DVP D 1URP WP H\R WP H EHDAMIGHG W KIP RUKHUER WHERDGR GUHARRY \WHRKIH H HRAMWH
RIFUL D) WHSHMGOQMMHHE @ VRUDVP D BHSUIRMGGE @y

6HARQ $WMBQAUDAHHY $ Q DIMMBRQANHDKUH LI DESSROMGE WHERDGR GUHRRLY VKD DAKH UHIXAR - WHWHDUXUHU RULQ WH CEVHFH RUGMHEOW R
\KHWHDXUH SHIRP DOWHGAHWR - \WHWHDXUHJ + HRIKH\KDODSHIRP MK REHUGAHY Z KIFK DHDMIQGHG R KIP RUKHUR, WHERDGR GUHRRY WHRKIH H HRMH
RIFFU L DR WHSBHMGOMMHWHDXUH WHHEB Q¥ VRUDVP D BHSIRVIGGE @Y

BHURD  ([HPANRQR 1 HIRWDEG!, QAKP HW ' HH3/DQG &RQMFWV $ @RKHANY GIW QRAY ERQG/ EQYR H FKOQH DQGREHYIRJWHSD PHOAR PRH R
WHFRISRIDIRY DOGHHB/ P RMDIHY SUR LHY SRZHYR DIWRCH DG RMHUZ UMK FRQAIFW GRAXP HWV LOWAKP HOWVDQG D UHHP HOWAR Z KLFK \WHFRSRUDMRO\KDGEH D SO
DG DEIDALI P HOWRUHIERWHP HOVR AN FHAWLFDAY U MAHG ERQB/ RURKHUMHRXUMA/RZ GHG B WHFRLSRIDIRQ KDDEH\LI GHE LOWH QP HR WHFRSRIDIROE, \KFK
RILFHYRURKHUSHYIRY/ D/ WHERDGR GURARYP D 1URP WP HVR WP HGHLIDM 6XFK DAKRUMW P D EHJIHHIORUFRQ LGHG \R \SHAL LF LOWIGRHY DV \WHERIGR GUHRRY
PD GHMP LCH 7KHERIGR QURRLYP D DARRU HWHXVHR WHI CAVP LBIRURKMHUHDRARQE VI QDXUVR D \KFK SHIRY

6HURY  6DDUHY 7KH\VODUHY RURKHUFRP SHODIRQR WHRILFHYR \WHFRSRIDIRQ\KDTEH ] HG 1R WP H\R WP HE\ \WHERDGR QUHRRLY H F-BWADAKH
EROGR GQUARYPD GHBIDM\R D) SHYIRQ RUJURXS R SHYRQVWH SRZ HUWR 1] \WH \DDUH/ RURMHUFRP SHODIRQ R D) \WERECDM R LFHY RUDJHQN CSSROQAMS 1Q
CFFREFHZ W WHSIRMMRQVR WHHE @Z V 1 R R LFHMKDEEH SUHOMG | URP UHFHIVLQY D VKFK DL RUFRP SHODIRQE! WDRQR \WH | CRAKDAKHLY DOR DAUHRRUR
WHFRISRIDIR)

BHURD  6XUANVIRIDY ,QFDHWHERDGR GUHARY\KDIR BINXLH DO RILFHURJDIHIAR \WMHFRSRUDMRQ\KDIH HRAMVR \KH FRUSRIDIRQ D ERQGLQVKAK \KP
DG Z LW VKK XKUY RUNKUANY D/ \WWH EROG R GUHRRLY P D GUHFWFRGEMRGHS RO WH [ DM XOSHIRP DFH R KLY GANY VR WH FRERIDIRY LFOGQ) BASRMELDY |RJ
HQHFHDWGI RAWHIFFRXQIY R DISURSHW P RQHY/ ROVAPXUME/R WHFRSRUIDIROZ KIFK P D FRP HIQR KLVKDQG/

$57,&/ ( 92 &$3,7$/ 672&.

BHURD  GVRFN&HIMFDAMY/ 7KHWKOWYR \WHFRER DR \KDDEH HCHAHG By FHWLFDMYIQ\KFK IRP D/\WHERDGR AUHRRYR \WHFRSRIDIRQP D |URP
WP H\R WP HSUAAUEH SIRVIGHG\WDARHERDGR QURRYP D SIRMGHE! UAROMRD RJBROMR/\WDARP HRUDER 0Q RUDDFOXHA/RMIHVR WRANR WHFRSRUDIR)
\KDDEH XGRHWLFDMG VKDY 1 RENWAEQEQ) WH IRIIRQ) HFK KRTHUR XGRHWLFDMG KDY \KDDEH HOM®G XSRQ BNXHIWR D FHWLFDM WBBHNY \KAK KDY
GKOUA WHBUAHQMG B FHMVLFDAY VKDIEH Q<P EHIHG DQG UH MG LQ DAKDUH B IMMUD/AKH  DUHMKHG 6 KDUH FHMWLFDAY KDEH KIEVYKH QP HR \KH U MAMBHG KRBHUDOG
WHQ® BHUDIGFDWR \KOW/DQGWHVHIHY U D) U-SUAHAMGWHIE, DQGWHSOUYDOHR  HIFK \KDUH RUD WEARP HAKDAUKAK VKDWY DUHZ WWRMEDUYDDH DAKHFDHP D
EH ([ A-BAD/RKHZ DMHSIRVIG-GE @7 \WH UKW OQG REQIDARQ/R WHKRTHY R XQRHMWLFDMS KDWY QG \WH UKW DG REQIDIRQVR \WHKRTGHY R AHWLFDMG \KDW/R
KH\CP HFOW DQG\HUH\KDOEHLGHIINDD

( OFK FHWLFDM\KDDEHMIGHG B \WH AKOLLP D RUSAMGHARUYLFH SUMGHRADE WHDKUHURUDRKBQARN-DAUHURUWH VHFBABLY - RUDMMBQAHRBARY RUKAK REHU
RILFHYGIAGE WHERIGR GUARYIURP WP HVR\WP HDVSHP WWGE @7 DOG\KDOEHIUWHVHICR WHFRSRIDIRY 7 KHFRSRDMVHICDOG0) RUDOR \KHWLI QXU
RUFRSRIDIRQR I LEHYP D' EHLQ | DPVP L1 Ll \KHWRAN FHWLFDM LV P D00 FRQMMIGHE B\ D DR HG SHYRQRQEHKDD R DWW HJDI HQARUUH MAEURKHKDQ WH
FRBRIDIRQRUWHP SR HH |, | DQR I LEHU WM HUDI HQARUUH MABUZ KR KDVAMIQHS RUZ KRH 1 CPVP LOIVLI QDMHKDY EHHQ STRHG RQ D FHWLFDM\KDTKDYH FHDHE R EHVKRK
EH RUH\KH FHWYLFDMLYIMKHG WP D EHIMKHGE) \WHFRSRUIDIRQZ WK\KHVEP HH | HRADYLL KHZ HIHVKAK R | LEHU WM HUDI HQARUUH RDUDARHWP HR LWLKH




BHURY  7UDQIHJR BN 7UIMHYR BN R \WHFRISR DR \KDOEH P DGHRQWHERRNWR WHFRSRIDIRQE \WHKRGHUR UFRGWHIR RUB\ KIVDWRGH

WHIHQR GO DRI HGE\ DSRZHJR DMRUGH GO H HXME1QZ UMY DG GG Z W WHVHRMEY R \WHFRSRIDIRQRUDQ R IWWDQM HUDIHQNV DQG RQVKUHIG-UR \KH
FHWYLFDMRUPHMYLEDMY SURSH® HIBRYHERUDFFRP SDQHGE! SURSHULQWXP HOWVR! QM HJ USRI \KFK WREN ([ AHBADVSIRVIG-GE, @7 \WH FRUSRUDINRQ DQG IV HJ
DIHQVDQG UMDY U DY \KDDEH HOMBG \R WDAKH KREHUR WFRGR DO \WRAN DV \WH CEVROWM RZ GUWHIR | RUDDSXSRAY DG CFFRAQIO \KDIRAEH ERXGG \R
UFRIQ] HOQ GIDOHNAMIED! RURKHUFDIP R RUQMIAXNO\KAK WHAN RQWHSDWR 0 RKHUSHYRQZ KHAHURUGRAMRKH \KDEKDYHH SUANRURKHUGRIFEHWHIR

BHAURD  SHIXDMRY 6XEMAAR DY SURYMR/FROEICGHSIQWHDMFBVR [FRERDIRY WHERIGR GQURRYP D P DNHKAK XV DG BIXOMRY/D/WH P D,
GHP H SHEHOWRGHOQ) WHIWAKOGRH WD HJ BHE-P SIRQ DOG UHIMADIROR  FHWLFDAY | ROWRFN R WHFRSRIDIRD

6HURY 0 DQMIFHR 6\RAN/ HEJHUD/B UGRSDCB MAHR 96MGHN $ WRAN BGIHJ RUBGIHYZ KHMP RMWDQRHNGG FIW RAMIHVR RN LY RAMBEQ)

\KDIEHN-SWDARH SUCASOCSTIFHR BAMGHVR \WHFRSRIDIRY RUDAKRK REHUSOFHWHERDG R QUHRRLYAKDDGHMP LCH FROEIQQ) WH QP H/ DSKIEHNDD DUDQHGR
RWLDOKRTHYR WHFRSRIDMRQ \WHUDGEHAMY \WHULQMMXKHCP RQABIG ROWHUMKDUA DG DI HYWHIR DOG\WHQ® EHUDQGFRDWR MBANKHBE HIFK 6XPK
AN GG HY\KDEDADOU DRIEGIKRAYE, \WEMAMRIQS-IROE SHIRYVHONBGE @Y \RLQSHRAKHIP H

BHURY  7UDQUHUSIHONDQGS HIMALLY 7KHEROGR QUHRRYP D CBSRONARHRUP RIHWDQY HUDIHQNV DG RIHRUP RUHU MADY Z 1\ WASHRAR WH FHWWLFDAY
WBUAHOMY RN R WH FRSRDIR) OGP D UATXLUH DIDVKAK FHWYLFDMY \R B-DUWH \Q@DMH R HWHURUERK 7KHERDGR GURRYP D 1URP WP H\R WP H GH LGH \KH
UASHRRYH G/ R \VKFK WDQJ HU DI HQN DQG WIIMARY 1 R FHWWLFDM | RUMSAN \KDEDEH YOG XQMFRXQMILIGHS B\ DD HJDIHQAVLL DAKH CDM CBSHDUQ) \WHIHRQ WH
FRUSRIDNRQKDG DWW HUDIHWRUVKAK WA DG XQADUH MG B, DUHIIMAEU Ll DAKAK CDMWH FRSRUDNROKDG DU DU RAVKAK AN

BHURD  &®IQ R 7WDQMHIYRRW/DQG) [ R SHREG' DM

D 7KHEROGR QUHRARY \KDIKDYH SRZ HR FBVH WHWRAN GG HY R WHFRBRIDIRQ I RUDSHIRGR QRARH AHHGM[ W @ VSHHIQ WH@MR D

PHAMY R WRANKRTHY RUWH M IRUSD P HUAR D) GYIGHIG RURKHUGMUEXIRD RUWH GDM | RUWH DTRR HOAR WKW RUFCBAIOWRERN RUD GDMILQ
FROHANROZ [\ REBBIGIQ) WHISSURYDOR WRFNKREEHY | RUDD. SXERH

E Q@K R FBRUQ WHWRAN GGEIHY D/ORMOG WHERIGR QUARYPD Il LQDGOHD @M@ FHEQ M[W @ VSUFHIQ WHOMR 0Q
PHAMY R WHANKRTHY RUWH GDM I RUWH SD P HOAR D0 GYIGHIG RUWH GDM | RUWH DIRR HOAR WKW RUWH @M Z KHQ D FKOQIH RUFRQMMRQ RU
H FKOQH R FOSABOWRAN WKDER LQR HIHAWRUD GDM LO FROGHRAIRD Z W RBVEIQQ) D) \VKFK FROHQAVDY D GDM | RUWH GHMUP LCDMRQ R \KH WRFNKRTHY
HOMN®G\R DQRIFHR DGR YRMDVDQ \KAK P HIMY DOG D0 DOWXAIP HOWWHIR  RUHQMBG W UFHYHSD PHVR [ KK GYIGHIE RUR DD WK
DIRW HWR WKW RARH HRVHWHUKWIQUASHWR DO \WAK FKDQIH FROMHMRQRUH FKOQIHR FSMIOWRAN. RAR ILYHVKAK FRQHQV

F .| WWH WRAN GG HY \KDDEH FRVHG RUD UHFRLG OM HVRUWHSXUBRHR - GAMP 1QQ) RFNKRTHY HQW@ G W QRIFH RUVR YRMDAD P HHIY R WRANKRTEHY
XK BERR\W\KDTEHFRVHG | RURMAK BHARU(G @M VKD WEH DABDWARD) @ VIP P HADMD SHHAQ) KK P HHIY

6HUMRD  / RWRU' CPDIHZ&HMWIFDMY 7KHFRSRDIRQP D IMKXHDGH. FHWIFDMIRUWENR \WHFRSRDIRQLQSOFHR D) FHWLFDMWHHR RHIMK-GE 1Y
DEBIHG\R KOYH EHHQ RWRUGHIR HG DOGWHERDGR AUHRRYP D LQIWAWHNRY UNXUUHWHRZ GHUR \WHEWWRUGHXIR. HG AHWWLFDM RUKLY G0 DO SUAHQEBAYH/ R JLYH
WH FRSRIDMRQ D ERQG LO VKK IRP 06 CP RXQADY \WH ERDG R GUHRRLY P D GUHFWDGE Z W \WKAK KUV RUNKBANY D/P D BH\DIWCRRY \WRWHEROGR QURRY \R
(QEP QI\ \WH FRSRIDRQ DG WD HUDIHQVDQG UIMADLY L D) DIOQIAIQ FOIP VAKDAP D EHP DEHDIOQMMRUDD. \KFK WBQY HUDIHQARUUH AABURQ CFFRXQAR WH
IKOGFHR \KFK Q2 FHWIEDM $ QHZ FHWLEDMP D EHIWKHG Z MR DY ERQGZ KHD LOWHMGIP HUWR WHERDLGR AUHRRLY WYDSSURSUDMR GR\R
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7R\NHIXTWW \MABHP WWGE. WH156 \WHFRSRIDIRQ\KDILQE-P QI\ DQG P DNHOGYDIRHP HOAR H SHOH/AR\RHH \MADQG DV UHTXULHG DOGLOWHAVAHNROR
WHERDGR QUHRRLY DV/DIBZ H IQWHDMFOVR LGFRISRIDIRY

$57,&/ (1 9,,2 ),6&%/ <($5
7 KHIMDO HIUR WHFRBRIDNRQ\KDOEHI L[ HoB LWROMRQR WHERDGR GUHRARLY
$57,&/(9,,,2 "' ,675,9%87,216

" IMMEXRQVP D EHGFOUHG EVPAR WH SUIRIMRQVR WHQY VR WHE\BMR 1 HYDED DG WHS WFBVR , FRERDIRQ B \WHORDGDQGP D BEHSOGIQADK
SRSHW WKDWR FRERDMWERN RUDQ RKHUP HIXP

$57,&/( ;2 $0(1' 0 (176

([ AF-BYWD/RKHZ DMHH SUIAMO SIRMG-GLQWHHE QY V \WHHR @7 VP D BHOP HIG-G UIMVHG RUSHDBGRUQGH. B @Y VP D EHP DGHOGRSWS RQ® B DYRMR D
DP DIMW R \WHERDGR GUHARY RU E MRANKRGHY WHBUAHINY QRABWWEQDP DVRIMY R \WH YRR SRZ HUR \KH IWAXHG DG RAMBRE Q) WRAN HON@BGWR YRIMDADQ D0
RONSHADCP HY) R \KHWRRNKROHY GO CRIFHG DG FDEPGLQ DAFREDCRHZ W WHR @7 V
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7R \WH | XEOWAH WNSHP WWGE. Q7 DQG XQBW \KH &R SRUDNRQ FROHQV LQ Z UMY VR WHVHBRIR) R 0 DOMIDAH IRXP  \KH ( LIKWK -XGFDD IMMEASRXUR
&ON&RXQN 1 HYDD RU L \WDNFRWAGRHY QRAKDH MUMVGRIRD WH | HEHDOGMEWARXWRUWH' [MUFAR 1 HYDED RURKHUMBIMFRAWR WHE\BIMR 1 HYDED \KDID\R \WH
IXCBVAH \MOASHP WG E\ @7 BEHWHH FOMYHIRXPVIRU D DO GHIYDAYH DRIRQ RUSUIRFHHEQ) BIRXIKWQ WH P H RUWIKWR \WH & RIBRIDINRQ RURQ WH &RSRUIDIRYY
EKDD E Q) DRARQDXHWY RUEDHGXSRQDFDP R EWIKR Q) GWRZHGE 00 QUHRRU RILFHU HP SR HHRUDJHOAR WH &RSRUDIRO R WH & RSRUDIRQ RUVR WH
&RERDIRVWHNGRTHY F D) DRIRQRUDMHWRQR DFDIP DUMQ) SXOKOQARLD SRYMROR &KIBAU RUGKIBM $ R WH156 RAWHS WBVR , FRERDIRQRU
WHH @ZV D/HFKPD EHIPHGGIRP WHWRWP H G D) DRARQWR IQMSUWNESD HJ RIAHRUGHMP LGHWHYDIGW R WHS WFGVR , FRISRIDIRQRUMHHYA @Y V
RJH DQ DRARQDAHWY DFOP DIOQNMKHERSRDNRQIRHOHGE WH LQMODOD | DLY GRAMCH 1 REMMWEOEQ) \WHIRMIRQ) WHSIRIMRY/R \MYS$ WNFG . Z LAGRA
D5S0 W \KWERXI KR HJ RIFHD G RUCCELQM FUDMG B, \WHEHRXUMEVS AR DVLP HIG-G RUWHBHRAUMEV( [ FKDQIHS PAR DVLP HIG-G RUDD RKHUFDIP
| RUZ KUFK WHI HEH.DOFRXW KDYHH FOMYHMUMVGRIRY $Q SHYRQRUHIMY SXUADIQ) RURKHZ MHOFTXUQ) 0O IQMMMNOQWKDW/R FOSMIOWRN R \WH & RSRDNRQ\KDT
EHGHP HOWKDHQRIFHR  DOGFROMIMEWR WHSURYMRQVR \KL/$ W
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© H KDYH DRMS DV FRXQUHD) UK * WSHY / / & D 7H DV @P WG COEAW FRP SDQ. Z KIFK Z H KDYH EHHD LQRIP HG Z LGD SURJWR WH FRQXP P DIRQ R \WH RIIHIQ)
GHAUEHGEHRZ EHFROMWG WH3ERMHMRY  LOR) BAK9ICH: ICH ,@F D1 HYDEDFRERDIRY WH3&RP SDQ " LOFRUGHANRQ Z L\K WH SUMEDUDINRQ DG | LX) Z W \WKH
6HXUMAYDOG( [ FKOQIH&RP P MWIRQ WHE&RP P IWRY R D5 HIMADIROG\IAP HOWRQ) RP 6 ) LBILR DV/IP HG-G \WH? 5 HILMADARQ 6\VIBAP HQV XQaHU
WH 6HPXUMIY/ $ PAR D/IPHIGG WHES AW 7KH5 HILADRD VB HOAMHDAM/\R WHR IHIQ B\ WHERPSDQ R XS R DQDIJUHIDMR XS W KDY \KH
36KDLH/ R \WH &RP SOQ IV FRP P RQ WRFN SCUYDOH SHUNKDH 2&RP P ROGWIN  7KH\MP 36KDUW \KDIDLGFOGH 0 DEAWRIOV-RXUAMAY WDIMMIG B \WH
&RP S0 SXWOMRSX®!  E XQEHAHS PAQFRIGHRQZ W WHR | HIQ) FROAP SIOMGE. WHS HIMADARG\BIAP HOA7 KLY RSGRQLYEHQ) | XUNKHELOFRIGHAIROZ W
WHUTXAWP HOVR WP E R S5HIXTIRG . XQHMHS PFADIGQRRIQROLVH SHWHEKHHODARDD P DRUSHVEIQQ) RWHFRQAMIVR \WHS HILADARO6\BAP HOA
RUUHDAG SIRSHRMY RKHAKDODYH SUARD WBRGKHHOZ W UASHAWRWHIMXHR \WHE KDY DQGWH3UH) XQGHS:  DUDON 7 KHGEKOW/ DHEHQ) IWKHG DG VRT SXXCOMR
D8 QGHZ UMY $ JUH-P HOAMREHHOMIGLORE \WH&RP SO LOWHIRP P RWIHFHQ® |LBGD/D0H KIEWWR\KHS HIMADNRQ GBI HMKH?® 8 QEHZ UMQJ $ JUHP HOW

, QFRQZHANRDZ LW MY RIGRQ Z HKDYHH CP LGHGLOXWKP HQV GRAXP HON FHWWLFDWY DG UHFRUBY Z KUK Z HKDYHGHHP HG UHBYDQADQG GHHALY | ROWHEDIVR RXU
RSQRQ KHHOIWMUH SUAMG LFOAQ)  \WH 5 HILVADARD 6\BIAP HQWIGFOAQ) WH H KIEW WHHR ~ WHIRP R 8 QGHZ UMY $JWHPHW  WHIRP R 3@QR
&ROMMRQR WH&RP ST LGFOAQ) IRP VR $ WFBVR & RQYHMRQ DAGFKHE WHHR SXUKDQAR Z KIFK WHERQHMRQZ L@EHHIHAWG  IRPVR \WHERP SO VS WFGBY
R ,GRERDIRQOGYW OF V HFK\R EHIQH I HFAKSROWHERHURD  AHYBIQUAROMRY/R WHYROGR 0 DIHYR WH&RP SO0 QG SUIRSRHG IRROMRY/R \WHYROLG
R' WHARYR \WH&RP SIQ \R EHDERSME XSRQWH&RQHMRY [QHIFK FDHSHWBIQQ) \RWHIMMXOGFHE, WHERP SO0 R WHEKIWY DG \XAK RMHUGRAXP HQV FRISRIDM
UHFRB/ DOG LOXKP HQVDVZ HKDYHGHP HG GHHADY [RUSXSRAVR UHIEHIQ) \WWH RIQRQV\HNR W KHHQ , Q\XFK H CP LGDARY Z HKDYHDAXP H5 D \WH DAKHQIAW R
RUWLDOGRAXP HON DG \WH JHXGHHY R DDVIDMBY E WH FRIRP WY \R \WH RWLDY R DIDGRAXP HON \KEP WG \R XV DV FRSLY F\WH WKWK DFRUR  DOG
FRP SBIMHW R \KH LQRIP DIRY UMSUAHBANRQY DQG Z DUDQMY FRQEICHS LQ WH WHFRB/ GRAXP HNV LOWKP HOV DQG FHWIFDMY ZH KDH UMEZ HE G \WH 5 HIMDARY
6VBIMP HQVDQG 0D [P HYGP HOW \WWHMR LGFOXAQ) SRWHIHARYH [P HYP HQV Z LODKDYH EHARP H HIHARYH XQEHUWH $ FWDQG H  DID6KDUH Z LaDEH MKHS DQG \RT LQ
FRP SIDQFHZ 1\ CSSOFCE®) HAHDODOG\WHMVHRXUMAY/ @Y\ DQGLOQWHP DQGHMBAMGLOWHS H DR G\BAP HOW




YUAK* B /1 &
1R EU
30H

, QOFRIHRANROKHUZ WX Z HKDYHDXKP H\WDARKMHDOZ W UASHRARWKHERP S0 DAVKEK WP HYDVNHG KDWY/ DUH MAHHG DOGVRT DR WHGERRP HONUH HIFG\R
QWY RSQROBGWKZ LGKDYHEHHD GXO® DAKRU HGE! GXO H HPAMG DG GHIYHIG DG FRQMILGHGE. DG Z LAOFRQMMMWHYDIG EQAQ) DJGHI RAEGIREQDIRY/R
DOR \WHSDUA/\R VKK GRAXP HQV DR WH WL QDRUHVR \KFK GREXP HQVZ L@KDYHEHHQ KO DXAKRU] HG 06 DOWWAK SO Z L@EHGXO RUDQ] H300G YO0 H M) 006
Z |@KDYHWHSRZ HUDQGDANRIMY  FRSRIDMRURKHU \RH HRAM GHIYHUDQGSHIRIP \KFK GROXP HW

YDHE ROWH I RIHIRQ) DG LOUHIDFHWWHIHRQ DOG VXEMAAR WH DAXP SWRQY TXOM LFDNRQY QG @P MINRQ/NFWRI KHIHO DG DAXP 1Q) WHS WFBVR &RMHMRD
KDHEHHQOXO |LBGZ W WHEHAUABY R 6\BMR \WHE\BM/R 7H DvDQG 1 HYDED DG \WH & ROMHMRQKDY EHHQH I HAMS Z HDHR WH RSLQRQWDAKH 6 KD/ KDYH EHD GO
DAKRU] H3 1 RUMMOFHSXUHOQAMR \WHS QEHZ UMG) $ JUHP HIWDQG Z KHRIWKHG DG GHIVHBGE, \WHERP SDQ SXOXCQMRWHS QEHZ UMG) $ JUH-P HOAI DQANBFHSR \KH
FRUGHDIRQVHVRW WHHOQ WHBKDUA/Z LOEH YDIGED IWKHS 1X@ SDIG UG QRIDIMHRED!

© HH SUW @R RSIQRQDAR\WH@OZ VR D) MUMGFNR) RMHUWDQWHFRSRIDIRQ @Y VR \WHE\BMR 1 HYDED [FOQQ) \WHWEMARY  SURYMRQ/ DG DICSSIFES
MAADOGHAMRY/ LOMSUHNY WRH@OZV OYGWH | HHIOOZ VR \WH 8 QUMG 6\BMVR $ P HIFD 7KV RIQRQ LYV H SUWHE DVR WH DM KHIR XQBW RKHE MH H SBAO
WBAMG DQGZ HAW@IP 0 XQGHVING) VR OGMWH\ RXR 0Q \KEVHNXHWADQ) HVLQWHI CRVMBIAG RUDAXP HEKHIHORUR DQ \MEVHTXHQWAKDQ) HVIQ DESTFLEBI@Y

© HKHIE FROHQAR WHILOQ) R \KLY RIQRQZ W WH&RP P WIRQ DY DR H KIEWYR WH 5 HIRDNRQ 6\BAP HADGG\R WHXVHR KLV LUP QP HXQEHUWH FOSIRQ
3/ HJDOO DY LQ\KHS HILADARQ 6\BIAP HOW, QILYLQY \KFK FRQHWVZ HER RANHIE. FRAHEHWDAZ HOUHZ WMOQWH FDMIRY R SHYRQYZ KRH FROHAY BNXLHG XQEHJ
6HAIRD R \WHS$ FARAKHXBY DG U XDIRY/R WHERP P DWRQWHIHKQEHU
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7KV$0 (1' 0(1712 72 /,&(16( $*5((0 (17 WV3$PHIP HOW IVE@MSDVR 1 RHP EH WH3$ PHIBP HOW DM B\ DG EHEHD) WK
* WBHV / / & D7H DVP MWGATHAW FRP SIQ 2&RP S RB: H DQG1LQ' REWY 3/ IBHDRJI RP\RX  / IFHQRUDQG&RP SIQ CUH\VRP HIWP HY/ UH HIHG VR FRIDRRYHD
KHHQDVWH2 30 DOGHIFK VVRP HIP HYUH HIHG\R KHIHQDY D3 30V
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$ &RPSO) DOG/ LFHQRUDH SO \R WDAFHMEO / LFHOH $ JUHP HOAVGDAG DV R 0 DK > @ IFOAQ \KH YDIF 7HPV DG \KH 6\I0ELG 7THP V DG
&REAURY/ WH367&V FRIAMWHD \KH3$ JBHP HOV  &CSMIT H5 WP V CRARKHE NH GHLGHS 1Q WY $ P HIGP HIMKDDKDYH \WH P HIQQIV DAMIGHG \R WP 1Q \KH
$ IUHP HQV

% / IFQRUVDPHPBEUR &RP S OG5 D SDW W \WWDARHMQ / 1P WG/ ICHOW &RP S $IHP HOAR &RPSDQ (DG 0 DK > @ DvPHGEG WH
32 SHDWY) $ JUHP HOWV

& 8 SROQWHHIHAWHGMR \KH$ JUHP HOADQG2 SHIDY $ JUHP HOMKH3 (ITHAMWH' DM &RP S JUDIMG/ IFHQWRURCHKXQASG LW M| WRADQG I LYHKXQEHG
&@W) 8 QW Z KIFKZ HHGARIEHGRQ6FKHEX®1, R \WH2 SHIDIQY $ JUHP HQADVKDYIQ) D3HFHQMIH, QMR

,QREHUWR UARYH D QVSXM D/ \R WH QP BHUR &OW) 8 QW\KDIV LFHRRUZ DY HOM®G \R UHFHYH XSRQ HU LR \WH $ JUHHP HOVDQG VR UKL/ LFHDIRUY
SHFAHIH , QMMIR D/R WH (IIHAYH' DM FRIPXUWHO® Z W WH H HPURQ DG GHIYHY R WMY$PHIPHWIL HAKIR  1RYIN) 9 // & DQH IMMY KRBUR
RAMBOAQ) &@V) 8 QW LVDALIQQ) COGWEQM UK \R/ LFHORE HON \WRADQGVHYHOKXQEMHE\E R &OW) 8 QW \KH35 HXRLHGS QW

( BHARD R \WH67&V SRIGV \WDAMKH $ JUH-P HOAZ LCODARP DIFDID \MIP LD 1Q \WH HYHQW LFHORURDH/ R EH DO HPEBHUR &RP SD RUXSRQ WH
WP LCDIRQR \WWH2 SHIDIY $ JUH-P HWRUDQ. WDRQ

) 7 KH3DWEYOANGRZ BEIHWDARRP SO LOMIBAR FROMHWURP D7H DVaP MAGACELMN FRP SO \WRD1 HYOEDFRSRIDIROXQGHMHEP H) WK OLCH: LGH . RU
WK REHUMUNGRIR) RUQEP HEHMP IGHG B &RP S0 VURDG R 0 DIHY DQG C5SIRHG B\ &RP SIQ VP HP BHY DV WIXUG B DSSIFEGIQY.  \WH&RERDIRG 1O
FROHANROZ LW DSURSRHGLQWICB}ETF R IHIQ) R WH&RSRUIDMRIVARP P ROWBFN WH?,32 " 6XPK FROMHMRQLYUH HIMHG W KHHMOQD/WH? &ROYHMRY” 5 H HIHFH/ AR WH
3&RP SI)~ KHHQDQGLQWHS JUH-P HINKDTUH HARWHE RISRIDIRQ | RTBZ LQ) WH&RQMHMRY 7 KHIHLY QR DAKUIGFHWDRHE ROMHMRORUH, 32 Z L@RFXU

* 8 SROWH&RQMYIRQ &RP S Z LAFRQMMH\R H IWZ KRAWQMUIXSIRQLOWHRUDQ] DIRDORP R \WH&RSRDIRY WDAHADQDYDIOP WG ACELOMW FRP SQ)
DOG\WH XQUW UHBLAHONY / LFHQRUV RAMBEQ) P HP BHIKLS LOMIMIVIQ&RP ST Z LOFRYHWOQR\KDW/R FRP P RQWRAN R \WH&RSRIDRY DAZ KIFK WP H/ [FHQRUZ L@
AHDHWR EHDO HP EHUR &RP SDQ DQGZ LEDLOWNDG EHDWRANKRTE-UR \WH&RSRDIRY $ QR XSRQWHERQYHMRQ WH2 SHIDMY $ JUHP HAZ LOEHWMP LICDMSDQGEHR QR
I XUKHU RUPHRUH | HRAW

+ BHARD R WH67&VSIRYIGVWDAKHS JUHP HOWP D EHOP HGHG P RAIIHGRUFDGAHBGR® B DZ IMMDDIBHP HONIGHGE! \WH3 DM AKH MR




. 7KH 30/ GMUH R TP HIG WH $ JUHP HASXOXCQAR \KH $ P HIEP HYMR \WDAKH $ JUH-P HIAGRHY QGRAMIP LCDM DARUI RTBZ LQ) WH & RMHMRQ XSRQ/ LFHRRU
ADHAREHDO HP EHUR &RP SDQ RUXSROWHMIP LADIRQR WH2 SHDMY $ JUHP HQV

- 7KH3DWAY IXUHUZ DK W CP HIG\WHS$ JUHHP HQWR CFRHBLDM \WH @M RQ Z KIFK &RP S LV IHTIXUBHG R FRP P HFHSD 1Q) DARHQHIHHWRY/ LHHQRUIRP \KRH | LLIXA
DRQAYHIDY R \KH( ITHAMNH' DMR\WHHMHUR WHI LWXADQQYHIODY R WH( [THARYH' DMRUWHLQWOFBMQI GOMR WH, 32 DGR SURYLGHWHRKHJUW KW VHNVRYW KHHOQ
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12: 7+(5()25( LQFRMGHDIRQR WHSUHP VA KHHOQWNRYW DG | RURKHJIJI RRG DG YDOCEG FROUGHDNRQ WH@DMH BHFHSAWDQGWIIIAHR R ZKIK LY
KHH DANRZ GEIHG WH3 DWW KHHRKHE DUHDVIRTZ V

$ P HYP HOMR7HP ICDNRO3IRYIMR) 6HANRQ R \WH67 &V\KDOEH P HIG-GLQLIWHUNHV R DG DV RTIRZ V

3/ LFHQRU\KDIDKDYH WH WKW \MIP LCDM \KLY $ JUHP HOAZ LKRXASUGH \R DD RAHU WKW WDW LFHQRUP D KDYH XSRQ Z UMD CRIFH \R
&RPSI) IRJL &DAH L Ul &RPSDQ P DMIDID EWFH/OQ P DMIDOMP FRUGWRY REQIDARD USUAHQEBINRQ RUZ DUIQN SIRIGHS | RUIQ\KY'S$ JUHP HOADQG
| DR PXUHKRK BB Z MMOQWLW @D VDMLY LFHQRUKDY GHIYHHG DZ UMK GRIFH\WDACFOGH/DGHAUSIROR \KFK BLHIFK DQG/ LFHQRIVAGHA LFDIRQY | RU
Z KDAZ RXTS FROANMMM D XM R \KFK EUHFK VR \WH H \WOARXUIE®! ) XUHP R UL D/R WHHXG R FDBQEDU\ HU &RP SO KDY QRADFKLHYHS DAGDWA LYH
0 LARY' RULY Q(%7' $ IQHWHIEGRP SOV VDD HIURUGRPSIQ IV | VFDON HOU \KHD/ LFHQRUNKDIEDKDYH WH UL KVIUR \MLP LCDM KLY
$ JUHP HOVZ NRASUMMGERHWR D) RMHJWKW KD IFHQRUP D KDYH XSRQ Z UMKD GRIFH R &RP S R EHUFHYHG ZOMOWMWY  IRIBZLQ) &RP SIQ
SIRMAQ) RIFHWR/ IFHQRUR &RP SN V(% 7' $ IRUWIMDO HU — &RP S \KDWFDBXOMMDGSIRMCH@RIFHWR/ LFHORUR &RPSDQ V(% 7' $ |RUHIK
RIWIMDOHU DB ROMMWIQO DFK R WHIRTRZ Q) \ HU

&RP SHODIR) 1 REMWEIEAQ) 6HARD E R WHUDME 7HPV \WH 30MAV KHIE DIUHWDASRP SDQ \KDEFRP P HIFH SO Q) \WWH QFHDH I HHR SHJ
\ HOURQHDMIHUR \KHI LOADQQYHYDY R AKH( 11HAYH' DMRUOWHLQWICFBRMQ) GDMR \WH, 32

* (RMHG8S 70 Q3P QW &RP S DIUHVWRIQEP QI\ DG UHP BXYH/ IFHQRUI RUDIS QUG VIRV | HEH.DODOG \WIM LGFRP H\BE H/\WDWP D EHFRP HGH DG
SDCEGIE / IFHQRUVRBD D/D UAXOR \WH DALIGP HOADQG WIQMHUR WH5S HIRMG S QWER 1HKIR  1RYIN) 9 // & \R/ IFHQRUDJG/ IFHQRUY UFHSAR KV \E
LQEP QW SD P HQNURP &RPSDQ 3URUVRWHILOQ) R 0Q Y UHMDDARADAGZ W DROP |RULQEP QUIFDIRQXQEHMAYGHRARD E D370 5HME  / IFHQRUKOT
SIRNGHR &RP S / LFHQRUWVFOBXOIRQR WHIP RXQAR LGFRP H\B HYI RUZ KUK / LFHQRUVAVHHN.GY LQGHP QULFDNRQ DG D0 KSSRUEY LQRIP DARQUDRIED WHIXHAMG
B 6HBULQFROGHARQ\WHIZ W &RP SO \KDEVDM\ / IFHQRUVFOEP | RULQEHP QL LFDIRQ DQG UHP EXWH/ LEHQURUI RUH LQEHP QU LCEG TP RXQIV R MWD WL
@ VIRIZ 1) WHI LOQ) \WHOSSTFCEGI 7L 5 HMOD




YROG2 EVHYDIRDS LIKW ' XUQ) WHWP R \KHS JUHP HV LFHQRUVKDOEH HQWBGVR VHYHDVD QRQ YR REVHYHAR &RP SIQ VUROGR ' LHRARLY LOVKK
FOSCAW / LFHQRULY UH HIHG\R KHIHQDYWH3 2 BHYH)  &RP S Z LEISHIP [VWKH 2 EVHLYHVR DAWIG DIP HHMYV H FOGQ) FRP P IWHP HAMIVDQG H HOAWHHMRY/R
IQE-SHG-QAAFARLY R &RP SR VURIGR ' IWARY WH3%ROE 1QDQRQYRMY REVHYHUFCECAW 7KH 2 BHYHUP D SDMASDM IX® 1Q GVRXWWRYR  DIP DY
EURIKWIR \WH %06 | RUFRQIGHDIRY EXWIQ QR HYHAKDIWH 2 BVHYHU L BHGHPHZ\R EHDP HPBHUR WH%ROG RU L H A-BWRU DG Z MKRAWIP MINRQ R \KH
REQIDIRQY/H SUAX® VIVRIK LOWY'$ JUHP HOAVKDYHRUEHGHHP H3WR KDYH RURKHZ DVHEHEWMAMR D) G |LGFADY RURKHE VH VR&RP SIQ. RUWMBNKRTHY 7KH
SAHFHR WH2 EVHYHNKDDGRAEH INHD LQR CAFRXQARUBTXUAG | RUSKUBRAVR FUBEDKLQ) DTXRXP 8 SROUANXHWBHHYHG I URP \KH2 EVHYH &RP SO \KDIILYH\KH
2 EHYHUFRSIHVR DRI P LOAM/ FROHV DQGRAHUP DMIDY WDAMBURYLGHY\R W AUHRRLY DAKH\CP HWP HDQGLOWH\EP HP DQEHJDY SIRYIGH-G\R \VKFK GUHARLY DG
WH 2 EVHYHUDI UH/ VR KRS LQ FRQ LGHIFH DG WKWDDLG R P DIRQVR SIRYIGHS 1 REIMNIRAQ) \WHIRFIRQ) \WDA&RP SDQ UVHLYHY/WH U KWR H FOGHWH 2 EVHYHUI URP
DQ %06 PHANY RUSRMRQ \WHIR  DQG G WH 2 BHYHUDFFHW VR DQ P DMIDDSIRYIGHE VR GUHRRLY 11 WH 940G 1Q JRRG | D GHMP LGH/ WDKK H FOMRQ LV
BDRIED GFHAY L VR SUHAHYHDMUH  FIHMABUIMBIHRUZ RINSIRGEMEUIYIGIH RU L \RDYRGDARQTAWR LQMMKVRURUZ W &RP SDQ

&HVIIO &RP SDQ * RYHIDCAH 5LIKW 8 QEHUWH 2 SHDIY $ JUHP HOW/ LEHQURU KDY \WH UWKWAIR GALICQDM RGH 0 DOVHU WH31' ' HUIGH  \R HYH RQ
&RP SIQ VYRIGR 0 DDIHY 7KH2 SHDMY $ JUHP HOAXUWMHUSURYLGHY WDASRP SDQ P D QRAYENH \GHAL LHG CRARQY Z WRXAH D LUP DAYH YRM RUZ UMKD FROHAR

HWHWH-+ ' ROQHRUL' ' RUGH LFOAQ) Z IMWRAMIP WIANRQ0 DMU' HAMRY/POGHE. WH%ROG WH2 6SHADDS SSRYDOGLIKW ,Q DEAMRQ DADQ WP H GAUQ)
ZKFKDRL' ' HUIQHLYRNHYGQ D/DO DIIHI GHWR\KAK SHIRIV WAL QDIRQ RUBHP RYDLZ WRAIKHI LAY R WHUAKEY YOFOGR RURKHZ VH \WHESHADOS SSURYIC
S5LIKWR WH1' * HUIGHXQGHAH2 SHIDIY $ JUH-P HOADHLOWANDG YHAMGLQ/ LFHQRULQKHUFDSCAW DVD&MW) 0 HP EHUR &RP SOQ RUFRQIRIY) O LADMR D&MW)

0 HP BHU DG QRADYDO DDIHU 1 RE \MBOEQ) WH | CRAKDARH 2 SHDMY $ JUHP HOAZ LEDEH WP LD XSROWH &ROMYRD &RP SO0 DU/ \WDWKH 6 SHADOS SSURYDC
5 LIKWAKDTFRQMXHR CESD Z W HAGHRR CRMRQABNHDRUSURSRHGR EHVENHDE, WH & RUBRUDNRQ D\ MWH& ROMHMRQLOWHVEP HP DQQHULQZ KLIFK WH  CESTHG\R CRARDY
INQRUSURSRHG\WR EHVINDE, &RP S0 SURWR\WH&RQHMRY SURYIGHS KRZ HYHU \WDAKHG SHADOS SSURYDCS LI KVNKDIDALP LD DG KDYH QR | XUKHUI RUPHRUH | HRAAKSRQ
WHHIHAYHWP R \WH U LDARQ WA HOABHI MUY \WWH R HUDQG\DBIR &RP S0 VFRXUMAYIQWH, 32 |1 IRTBZ LY WHERMMRQ WHFBRMQ) R WH, 32 GRYVQRA
RAPXUD/DUAXOW &RP SO HBRIY \R CEDQEROWHR | HIQ) RURKHZ IVH XSROWHUHTXHWR HAKHUSDWY &RP SDQ DQG/ LFHQRUZ L@FRRSHDMZ W HIFK RMHULQJRRG | DMK
R SUSCUHDQG HAULQR DI RUP DY UMK DI UHHP HQAMH BRI / LFHQRLIV FRQIOXHG 6 SHALDCH SSURYDOS LIKW

(IHAMH' DMR $ P HYEP HOAV7 KIS P HIEP HQWKDQEHH | HARHDYR \KH$ P HGP HQV DM

5 FRUHDBNRYY &RP SO DG/ IFHQRUHDFK WHBUAHOIV DG Z DUDQVKDW D \KAK 301 KDYWH SRZ HJDGG B DO KWDQG DAKRUMY RUFDSCAW Dy CSSTFCE®! WK
HOMULQR\MLY$ P HIEP HADQG\WWDAKLY'S P HOEP HWFRQUIVMA,/\KH G0 D0 YDIG DQG E.QAQ) REQIDNRQR VXK 300V DG LY HY RUAHTEG DI LXK 30 LQOFFR EDGFHZ LW LW
WPV

$11UP DR ( QNHS JUHP HOA( [ A-BADVH SHAO® SIRMG-GIQWLYS P HIGP HFOMGRWP R \KH$ JUHP HQMKDDEHZ OYHS TP HYGHE RURKHZ MVHP RALLHG DVD
UAXOWR \WHHN LOR\KLY'$ P HIEP HV7 KH$ JUHP HQWVDY TP HG-G B\ \MLY'$ P HIGP HMMVHN | R \WH 3 DA | LCDODQG HQMIH DI UHHP HOAZ LW UAVSHRR \RH \XEWVIRAP DItk
KHMR DOGWHIR DQG\KSHYHEHVDQ DG DUSURUXQEHEEQIV DG DI WHP HW




* RAHOQ) / 75 HP HIHY/ 7KIV$ P HIGP HWZ LOFHIRYHGHGE. DG FROAKHG LQ DFFREDFH Z W \WH LQMCDOWEMEQAYH@Y VR WHE\BMR &DIRAD Z MR
JIMQ) HIFFAR\WWHSUCASBYR FRJAFVR O VKHIR

0 VAHIDOHRXY 7 KHVHRMRQ KHDAQIV IQWLY$ P HIEP HQADUH | RUFRQYHQHIFHRQD DOG DUH QRAIQMIGEHS \R BH D FRP SBIM RUDFRXUDM\KP P DY R \WHFRQMW R
DO VFRIRY 7KH \KDOGRAEHXVHGIQFROMKQ) \MY$ JUHP HONRUDQ SOVKHIR 7 KHS JUH-P HOADVEP HG-GE \MY$ P HYEP HQMH-P ERGH\RHHMHXQEHIEOAQ) R WH
SOV Z [\ UASHRKR \KH \KEVPAP DIWUFRQEIGHS LQ \KH $ JUHP HOADQG \KLY $ P HOEP HADQE \KSHYHEHY DIDSURU DG FROAMP SRIDIGHRXY DIUHP QN UHSUAHQIBNRYY RU
XEEHWIEQIV Z UMKD RURIDD BRI HHD/ IFHQRUDQG&RP SDQ. 7KLV'$ P HIP HQAP D EH H HRAWG LQ FRXQMSDW HIFK R Z KIFK \KDIDEH GHHP HG DQ RUWLGHD DQG DOR
Z KIFK VR HRHVKDEIFROUAM RGHDQG\WHVCP HLOWKP HW
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7KV$0 (1' 0(1712 72 /,&(16( $*5((0 (17 WV3$PHIPHW IVE@MSDVR 1 RHPEH WH3$PHXPHOW DM B DQGEHEHD) WK
* IBHV / / & D7H D/QP WG QCHMN FRPSD) 2&RP S R H DOG-D ALG, QMWW HIN / / & D' HIZ DHAP WG ACEMN FRPSDQ 3/ LIFHDR) RP\RX  / IFHQRU
DOG&RP SO0 DUHVRP HIP HYUH HUHGR FRIBRAYHD KHHODAKHE 300/ DGHIFK AR HIP HY/UH HIMG\R KHHQDYD3 304

5(&,7$/ 6

$ &RPSO) DOG/ LFHQRUDH SO \R WDAFHMEO / LFHOH $ JUHP HOAVGDAG DV R 0 DK > @ IFOAQ \KH YDIF 7HPV DG \KH 6\I0ELG 7THP V DG
&REAURY/ WH367&V FRIAMWHD \KH3$ JBHP HOV  &CSMIT H5 WP V CRARKHE NH GHLGHS 1Q WY $ P HIGP HIMKDDKDYH \WH P HIQQIV DAMIGHG \R WP 1Q \KH
$ IUHP HQV

% / IFQRUVDPHPBEUR &RP S OG5 D SDW W \WWDARHMQ / 1P WG/ ICHOW &RP S $IHP HOAR &RPSDQ (DG 0 DK > @ DvPHGEG WH
32 SHDWY) $ JUHP HOWV

& 8 SROQWHHIHAWHGMR \KH$ JUHP HOADQG2 SHIDY $ JUHP HOMKH3 (ITHAMWH' DM &RP S JUDIMG/ IFHQWRURCHKXQASG LW M| WRADQG I LYHKXQEHG
&@W) 8 QW Z KIFKZ HHGARIEHGRQ6FKHEX®1, R \WH2 SHIDIQY $ JUHP HQADVKDYIQ) D3HFHQMIH, QMR

,QREHUWR UARYH D QVSXM D/ \R WH QP BHUR &OW) 8 QW\KDIV LFHRRUZ DY HOM®G \R UHFHYH XSRQ HU LR \WH $ JUHHP HOVDQG VR UKL/ LFHDIRUY
SHFAHIH , QMMIR D/R WH (I1HAYH' DM FRIPXUHO® Z W WH H HPURQ DG GHIYHY R \MY$PHIPHQVLHKIR - 1RYIN) 9 // & DQH MMY KRTHUR
RAMBOAQ) &@V) 8 QW LVDALIQQ) COGWEQM UK \R/ LFHORE HON \WRADQGVHYHOKXQEMHE\E R &OW) 8 QW \KH35 HIRLHGS QW

( BHARD R \WH67&V SRIGV \WDAMKH $ JUH-P HOAZ LCODARP DIFDID \MIP LD 1Q \WH HYHQW LFHORURDH/ R EH DO HPEBHUR &RP SD RUXSRQ WH
WP LCDIRQR \WWH2 SHIDIY $ JUH-P HWRUDQ. WDRQ

) 7 KH3DWMA/DANGRZ GEIHWDVERP SIQ. LOMIBAR FROMWURP D7H D/@P MGATEMN FRP SO W D1 HYDEDFRSRIDIRQXQHMHEP H) WK OLCH: LGH . RU
WK REHUMUNGRIR) RUEP HGMP IGHG B &RP S0 VURDG R 0 DIHY DQG C5SIRHG B\ &RP SIQ VP HP BHY DV WIXUG B DSSIFEGIQY.  \WH&RERDIRG 1O
FROHANROZ LW DSURSRHGLQWICB}ETF R IHIQ) R WH&RSRUIDMRIVARP P ROWBFN WH?,32 " 6XPK FROMHMRQLYUH HIMHG W KHHMOQD/WH? &ROYHMRY” 5 H HIHFH/ AR WH
3&RP SI)~ KHHQDQGLQWHS JUH-P HINKDTUH HARWHE RISRIDIRQ | RTBZ LQ) WH&RQMHMRY 7 KHIHLY QR DAKUIGFHWDRHE ROMHMRORUH, 32 Z L@RFXU

* 8 SROWH&RQMYIRQ &RP S Z LAFRQMMH\R H IWZ KRAWQMUIXSIRQLOWHRUDQ] DIRDORP R \WH&RSRDIRY WDAHADQDYDIOP WG ACELOMW FRP SQ)
DOG\WH XQUW UHBLAHONY / LFHQRUV RAMBEQ) P HP BHIKLS LOMIMIVIQ&RP ST Z LOFRYHWOQR\KDW/R FRP P RQWRAN R \WH&RSRIDRY DAZ KIFK WP H/ [FHQRUZ L@
AHDHWR EHDO HP EHUR &RP SDQ DQGZ LEDLOWNDG EHDWRANKRTE-UR \WH&RSRDIRY $ QR XSRQWHERQYHMRQ WH2 SHIDMY $ JUHP HAZ LOEHWMP LICDMSDQGEHR QR
I XUKHU RUPHRUH | HRAW

+ BHARD R WH67&VSIRYIGVWDAKHS JUHP HOWP D EHOP HGHG P RAIIHGRUFDGAHBGR® B DZ IMMDDIBHP HONIGHGE! \WH3 DM AKH MR




. 7KH 30 GMUHWR TP HIG WH $ JUH-P HIASXOXOQAR \WH $ P HIGP MR \WWDAKH $ JUHHP HOAGRAY QRAMP LCDM DARUI RTBZ L \WH & ROMMRQ XSRQ/ LFHARU
A-DHAREHDO HP EHUR &RP SDQ RUXSROWHMIP LADIRQR WH2 SHIDMY $ JUHP HQV

- 7TKH3DWWY EXORHUZ VK VR OP HIGWH$ JUHHP HQWR DFRHBADM \WH DM RQZ KIFK &RP S LY UHIXAUWHG\R FRP P HFHSD) 1Q) DARHQHIHHWR/ [FHQRUIURP \KH LA
DRQAYHIDY R \KH( ITHAMNH' DMR\WHHMHUR WHI LWXADQQYHIODY R WH( [THARYH' DMRUWHLQWOFBMQI GOMR WH, 32 DGR SURYLGHWHRKHJUW KW VHNVRYW KHHOQ

$*5((0(176

12: 7+(5()25( LQFRMGHDIRQR WHSUHP VA KHHOQWNRYW DG | RURKHJIJI RRG DG YDOCEG FROUGHDNRQ WH@DMH BHFHSAWDQGWIIIAHR R ZKIK LY
KHH DANRZ GEIHG WH3 DWW KHHRKHE DUHDVIRTZ V

$ P HYP HOMR7HP ICDNRO3IRYIMR) 6HANRQ R \WH67 &V\KDOEH P HIG-GLQLIWHUNHV R DG DV RTIRZ V

3/ LFHQRU\KDIDKDYH WH WKW \MIP LCDM \KLY $ JUHP HOAZ LKRXASUGH \R DD RAHU WKW WDW LFHQRUP D KDYH XSRQ Z UMD CRIFH \R
&RPSI) IRJL &DAH L Ul &RPSDQ P DMIDID EWFH/OQ P DMIDOMP FRUGWRY REQIDARD USUAHQEBINRQ RUZ DUIQN SIRIGHS | RUIQ\KY'S$ JUHP HOADQG
| DR PXUHKRK BB Z MMOQWLW @D VDMLY LFHQRUKDY GHIYHHG DZ UMK GRIFH\WDACFOGH/DGHAUSIROR \KFK BLHIFK DQG/ LFHQRIVAGHA LFDIRQY | RU
Z KDAZ RXTS FROANMMM D XM R \KFK EUHFK VR \WH H \WOARXUIE®! ) XUHP R UL D/R WHHXG R FDBQEDU\ HU &RP SO KDY QRADFKLHYHS DAGDWA LYH
0 LARY' RULY Q(%7' $ IQHWHIEGRP SOV VDD HIURUGRPSIQ IV | VFDON HOU \KHD/ LFHQRUNKDIEDKDYH WH UL KVIUR \MLP LCDM KLY
$ JUHP HOVZ NRASUMMGERHWR D) RMHJWKW KD IFHQRUP D KDYH XSRQ Z UMKD GRIFH R &RP S R EHUFHYHG ZOMOWMWY  IRIBZLQ) &RP SIQ
SIRMAQ) RIFHWR/ IFHQRUR &RP SN V(% 7' $ IRUWIMDO HU — &RP S \KDWFDBXOMMDGSIRMCH@RIFHWR/ LFHORUR &RPSDQ V(% 7' $ |RUHIK
RIWIMDOHU DB ROMMWIQO DFK R WHIRTRZ Q) \ HU

&RP SHODIR) 1 REMWEIEAQ) 6HARD E R WHUDME 7HPV \WH 30MAV KHIE DIUHWDASRP SDQ \KDEFRP P HIFH SO Q) \WWH QFHDH I HHR SHJ
\ HOURQHDMIHUR \KHI LOADQQYHYDY R AKH( 11HAYH' DMRUOWHLQWICFBRMQ) GDMR \WH, 32

* (RMHG8S 70 Q3P QW &RP S DIUHVWRIQEP QI\ DG UHP BXYH/ IFHQRUI RUDIS QUG VIRV | HEH.DODOG \WIM LGFRP H\BE H/\WDWP D EHFRP HGH DG
SDCEGIE / IFHQRUVRBD D/D UAXOR \WH DALIGP HOADQG WIQMHUR WH5S HIRMG S QWER 1HKIR  1RYIN) 9 // & \R/ IFHQRUDJG/ IFHQRUY UFHSAR KV \E
LQEP QW SD P HQNURP &RPSDQ 3URUVRWHILOQ) R 0Q Y UHMDDARADAGZ W DROP |RULQEP QUIFDIRQXQEHMAYGHRARD E D370 5HME  / IFHQRUKOT
SIRNGHR &RP S / LFHQRUWVFOBXOIRQR WHIP RXQAR LGFRP H\B HYI RUZ KUK / LFHQRUVAVHHN.GY LQGHP QULFDNRQ DG D0 KSSRUEY LQRIP DARQUDRIED WHIXHAMG
B 6HBULQFROGHARQ\WHIZ W &RP SO \KDEVDM\ / IFHQRUVFOEP | RULQEHP QL LFDIRQ DQG UHP EXWH/ LEHQURUI RUH LQEHP QU LCEG TP RXQIV R MWD WL
@ VIRIZ 1) WHI LOQ) \WHOSSTFCEGI 7L 5 HMOD




YRIG2 EVYDIRD5 LIKW ' XUCQ) WHWMP R WHS JUH-P HQV LFHQRUMKOTEH HQIV®HG \R CESRIQAT DBQWR VHYH DV DCQRQ YR REVHYHR &RP SO0 VYRG!
" WHARY LQVKAK FCSCAW 70B0ALY U1 HIHG \R KHMOQ DV WH32 BHYH)  &RP SI) Z LADSHIP IIKH 2 EVHYHUR DIWG DOP HAMJV H FOGQQ) FRP P WH P HMYV 006
H HOAMYH VAWRY/ R LQ3-BHIG-OAGLARY R &RP S IVYRIGR ' IWWRARY WH3YRLE QD GROYRMY REVHLYHU FOSCAW 7KH 2 BHYHUP D SDMASDM IXD 1Q
AVAWRY/R DIP DARLY ELRXI KW \WHYROLE | RUFRQUGHDIRY EXWQ QR HYHIWKDDKH2 BVHYHU L EHGHP HS\R EHDP HP BHUR WHYRDLG RU LU H FFBWRU DQGZ LWKRXA
P MAMROR  \WHREQIDARQ/H SUAO® VIWRWK LOWLY'$ JUHHP HIMKDYHRUEHGHHP HEVR KDYH RURKHZ IVHEH\XEMPAR D) GAMWY 1LGHADY RURKHZ MH WR&RP ST RUW
WRANKREHY 7KH SUWVHFH R \WWH 2 EVHLYHUKDEDGRAEH \ENHD LQR CFFRXQARJUTXLG IRUSXSRAV R HMEDKLQ) DTXRIP 8 SR UIMXAAUHFHYHG IURP \KH 2 BVHYHU
&RP ) \KDIJLYH WH 2 BEVHYHUFRIIH/ R DGR P LOAMY FROHON DQG RKHUP DALIDY \WDAMSURYLG \R LW GLHRRLY DAKH \OP H WP H OG5 LQ \KH\CP H P DQgHJDY
SURNG-G\R\XAK QLHARY DOGWH2 EVHYHUDI UHH/AR KRB LO FRQ LGHIFH DOGWKWATITLA RUP DAROVR SIRVIGHS 1 REWKWEEQ) WHIRUIRCQ) \WDA&RP SDQ URHYHARH UKW
R H FOGHWH2 BHYHUIGRP DY 9ROGP HAMY RUSRMROWHIR DOGGHD \WH2 EVHYHUDFFHWR DY P DMUIDOSIRVIGHS\R QUHRRLY L WHYRDG 1O JRRG | DMK GHMP LGHY
WDNXFK H FOMRQLYUDRIED GHHADY L VR SUAHYHDIRCH  FOHYVSUYLBIHRUZ RN SURSFWBUIMBIH RU L R DYRIGDFRQ QAR LOMIMWRURLZ W &RP S

&HWIO&RP SI) * RIS LIKW 8 QEHWH2 SHIDIY $ JUHP HQAV7 DBQAKDY \WH UWKWR GALI@DMRHO DEHJ WH2-+ ' RUIGH \R\VHYHRQ&RP SIQ IV
YROGR 0 DDIHY 7KH2 SHDMY $ JUHP HOAWXWKHUSURVIGHV\WDASRP SIQ P D CRAENH\SHALLLHG CRNRQY Z WRXAVYKH O LUP DAYH YRM RUZ UMK FROFDAR HAKHUWH -+
" HUQHRUL' ' BUGH LFOAQ) Z WRAWIP MIMRQ0 MU' HAMRQ/PDEHE, WH%RDG WH36SHADOS SSIRDD5 LIKW ,Q DEAURY DADD WP H G ZKIFK D-+
" RUIGHLY QRAVHYLQ) DVDO DI GHWR\KAK SHIRQV UALI QDIRQ RUBHP RYDOZ WRAWKHI LAY R \WHUAXANY YOFDQR RURKHZ MVH \WH6.SHADDS SSURYDCS LIKWR WH
+ ' BUIQHHXQEHMH2 SHIDY $ JUH-P HOADIHLOWNDG YHAMGLQ 7 DBRAQKHUFDECAW D/D&@W) 0 HP EHUR &RP SIQ RUFRQARTIY O IADMR D&MW) 0 HP BHJ DOGQRY
DVDO DIVHJ 1 REZNKWEEQ) \WHI CPAKDAKH2 SHDMY $ JUHP HAZ LOEHWMIP LODAMG XSROWH&RQHMRQ &RP SDQ DI UH/WDARH 6 SHADDS SSURYDCS LIKWAKDITFRQMXH
R CBSOD Z LW BASHAWR CRNROAINHD RUSURSRVHG VR EHVENHDE! \WWH & RUSRIDARQ CNMAH & ROMHMRQLOWHVIP HP DOQHUIQZ KIFK \WWH  CESTHGWR CRARQABNHD RUSURSRHG\R
EH\INDE, &RP SI) SURWRWHERQMHIRY SIRVIGHS KRZ HYHU WDARH 6 SHALDCS SSURYDOS LIKVWKTIEDMP LDM DQG KDYHQR | XUHUI RUHRUH | HRAXSRQWKHH | HAYHWP HR
\KH UD LVADNRQ WEAP HOAHI MM \WH R HUDQG \OBIR &RP SDQ VFRXUMMVIQWKH, 32 1 IRTBZ LQ) WH &RQHMRY WHFBRMQ) R WH, 32 GR CRARFXUDY D IHXO\R
&RP SO HBAMY \R CEDQEROWHR | HIQ) RURKHZ IVH XSRQWHUIXHMR HWHUSDMY &RP S0 / LFHQRUDQG 70B0QAZ LOFRRSHDMZ W HIFK RMHULQ JRRG | W VR SUHEDUH
DOGHAULQR DI RUP DY UMK DI P HAMH BRI / LFHQRLIVFRQIMOXHG 6 SHALDCS SSURYDCS LIKW

(IHAMH' DMR $ P HYEP HOAV7 KIS P HIEP HQWKDQEHH | HARHDYR \KH$ P HGP HQV DM

5 FRUHDBNRYY &RP SO DG/ IFHQRUHDFK WHBUAHOIV DG Z DUDQVKDW D \KAK 301 KDYWH SRZ HJDGG B DO KWDQG DAKRUMY RUFDSCAW Dy CSSTFCE®! WK

HOMULQR\MLY$ P HIEP HADQG\WWDAKLY'S P HOEP HWFRQUIVMA,/\KH G0 D0 YDIG DQG E.QAQ) REQIDNRQR VXK 300V DG LY HY RUAHTEG DI LXK 30 LQOFFR EDGFHZ LW LW
WPV

$11UP DR ( QNHS JUHP HOA( [ A-BADVH SHAO® SIRMG-GIQWLYS P HIGP HFOMGRWP R \KH$ JUHP HQMKDDEHZ OYHS TP HYGHE RURKHZ MVHP RALLHG DVD
UAXOWR \WHHN LOR\KLY'$ P HIEP HV7 KH$ JUHP HQWVDY TP HG-G B\ \MLY'$ P HIGP HMMVHN | R \WH 3 DA | LCDODQG HQMIH DI UHHP HOAZ LW UAVSHRR \RH \XEWVIRAP DItk
KHMR DOGWHIR DQG\KSHYHEHVDQ DG DUSURUXQEHEEQIV DG DI WHP HW




* RAHOQ) / 75 HP HIHY/ 7KIV$ P HIGP HWZ LOFHIRYHGHGE. DG FROAKHG LQ DFFREDFH Z W \WH LQMCDOWEMEQAYH@Y VR WHE\BMR &DIRAD Z MR
JIMQ) HIFFAR\WWHSUCASBYR FRJAFVR O VKHIR

0 VAHIDOHRXY 7 KHVHRMRQ KHDAQIV IQWLY$ P HIEP HQADUH | RUFRQYHQHIFHRQD DOG DUH QRAIQMIGEHS \R BH D FRP SBIM RUDFRXUDM\KP P DY R \WHFRQMW R
DO VFRIRY 7KH \KDOGRAEHXVHGIQFROMKQ) \MY$ JUHP HONRUDQ SOVKHIR 7 KHS JUH-P HOADVEP HG-GE \MY$ P HYEP HQMH-P ERGH\RHHMHXQEHIEOAQ) R WH
SOV Z [\ UASHRKR \KH \KEVPAP DIWUFRQEIGHS LQ \KH $ JUHP HOADQG \KLY $ P HOEP HADQE \KSHYHEHY DIDSURU DG FROAMP SRIDIGHRXY DIUHP QN UHSUAHQIBNRYY RU
XEEHWIEQIV Z UMKD RURIDD BRI HHD/ IFHQRUDQG&RP SDQ. 7KLV'$ P HIP HQAP D EH H HRAWG LQ FRXQMSDW HIFK R Z KIFK \KDIDEH GHHP HG DQ RUWLGHD DQG DOR
Z KIFK VR HRHVKDEIFROUAM RGHDQG\WHVCP HLOWKP HW
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7+,6)281' (5237,21 $*5((0 (17 WH3$IUWHP HON VP DGHHIHAWHDVR >BBBBEEEER@ WH(IIHAYH DM B\ DOGEHEHD) WAK* IS / / &
D 7H DV QP MG CCEOW FRPSDQ  \WH 2&RP SX) DG >BEEEERRRRERR@) R WH &RP SIQ D06 ) RXQEHJ D B HIMG R KHHQ IQEVIGOD DV D330W O
FROIDALYHD DVKH? 300V

,1752' 8&7,21

$  7KH3DMAVIMGRZ GEIHWDMHERP SDQ P D FROMWURP D7H D/AP MG ACELMN FRP SIQ R D1 HYDDFRSRIDMRQXQGHIMHQEP H) WK OLQH: ICH & RU
WK REHUMUVGRNRQ RUCEP HGHMP IGHS B WH&RP SDQ VURDGR 0 DIHY DG ESRMGE \WH&RP SO0 VP HP EHY DV UIXUGE. CESIFEGI@Y.  \WH
SGREADIRG  1QFREGHRY Z W D SIRSRHS LQWIDSXECF RIHIQ) \WH3,32° R WHERP SO 6XAK FROMHMRQ LY U1 HUHG R KHMQ D/ \WH 2 & ROMHIRT
5 HHHFH\RWH2 &RP SDQ * KHHOWKDTUH HAR\WHERSRUIDIRQI RTFZ LQ) WHERMMRY 7 KHHLY QR DAXUIDFHWDAKHE RYHMRQRMH, 32 Z LARFFXU

% ) RXQGHULVDIRXQ@EQ P HP BHUR WH&RP S0

& ) RQEUPAUH® \HYH/ D/>D &RP S [P EDADERU DG QFHORU SXOKOQMR WDARHMIO / LFHOH $ JUHP HOAGDMS 0 DK EHEHD ) RXQG-U DG WH
&RPSI) DVPD EHLPHIGGIRP WP HWR WP H \WH2) RXQEH/ FHOH$ JWHP HON @ HP S HHDQG DP HP BHUR WH &RP SIQ IV %ROIGR 0 DIHY@LY
H SHRAMG R FRQMH \R HYH DV D &RP SD) [P EDADCREEH PSR HS B WH &RP S0 DG VHYHY RQ WH %ROG R ' LWHARY R \WH &RP ST @XSRQ
FROXPPDIRQ R WH ,32 DG IV H SHRAMG \R SURVIGH YDOCE®! VHLYLFHY LQ FROGHANRY Z W WH SURP RINRQ DG RSHIDMRQ R \KH &RP SDQ DG LW BXMGHW
5 HHHFH KHHOQ \R WH *%RDG WKDIDUH HJERK R \WH &RP SDQ IV %ROG R 0 DEIHY SURUR WH &RQHMRQ DGG \WH &RSRIDIRQY YROG R ' LWHARY
|RIBZ LQ) \WHE&RQYHMRQ

, QRUEHUWR | XUWHULGFHQIY H DQG P RYDM) RXQEHU DG RMHUIRXQAQ) P HP EHYR WHERP ST Z KR DUHH SHAMG R SURYLGH YDOTEBI VHIYLFHY LQ FROGHAIRQ
Z 1\ \WWH SURP RIRQ DQG RSHIDIRQ R \WWH &RP SO FRIBRYHD Z 1\ ) RXQEHUDY WH?3) RXQAQ) 0 FPEHY R FRQMDMH R \ENH CRIRYY |RTBZ LY \WH ,32 \R
LGPU-DVH KDUHKRBHUYDOMH DOG R COYDFHWH LQMIMVR WH&RP SDQ DOGWR | XUWHUDDIQ\WH LOMMMVR WH) RXQAQ) 0 HP EHY/Z WK WH\KDUHRTHYR \WH
&RSRDIRYIRWZ 1Y WH, 32 \WH&RP SDQ KDV/CBSIRHEWHJIWQMY R 2 SIRY/ DVGHIGHSEHBZ  \RWH) RXQAQ) 0 HP EHY/ DG UAHYHG DSRROR \WKDW/R
WH&RP SDQ VFRP P ROWRFN WH2&RP PROG\BEN HDXOORIUWHDSHAHOV R WHQ® B-UR \KDWWR &RP P ROG\RAN RAMBDAQ) LP P HADAD SURUR
WHIQWICFGMQ) R \WH, 32 \WH3) RXQEHIT2 SIRO3RRO

( 7KH3DMAGMUHR HQMIQR\KY$ JUHP HOVRUKHIWIDAY) R \KAK 2 SIRQWR) RXQEHU
$*5((0(17
7 KHSOWHY KHIHR DI UHDYI RTBZ V

* IDOAR 2 SIRD 3XUKDH3URH 6XENMPANR WH \MP V DOG FRBURYVR \MLY'$ JUHP HOMKH&RP SD). KHIE, JUDDV\R ) RXQEHJWKH U KWDQG RIMRY KHHDI W
FOBGWHE 2 SIRD” \R SXAKDHOORUI) SOWR DQDIJWHIDMQ® BHUR \KIWW/R &RP P RQG\WAN HDCOREHQV ILYHSHAHQV R WH\KDUAYFRP SUMQY \WH) RXQEHYT
2 SWRQ3RRD WH KDY FRP SUMQJ ) RXQEHIV SHFQEIHR WH) RXQEH 2 SINRQ 3RRODUH UH HIHG\R KHIHQ D/AKRH2 6KOWY 7 KH2 SINRQ Z LADEHH HIAME®! \KEVPAR \KH
DI CRIRQR YHAMY FROAWRQYFRQEIQKHIHQ DADSUFHSHIBKIUHHIXODR WHSXEDF R 1 HIQ) SWFHR WHERP P ROGVEINLQWH, 32 \HS ([ HAVH3WEH




SRV DOG( [HAVHOW R 2 SIR)

D 7KH2 SMRQ\KDTEHH HAMEGIRQD \RWHH WAKDVL \WH, 32 LVFRQXP P DMG DJG L DORUDD. SRMRQR WH2 SWRQKDY YHIMGLO) RXQEHU ( [ AHBA
DVRKHZ IVHSURNGHG KHIHO WH2 SWRQKDIDYHAMNQLOXIED HOVGUQ WHWUH  \ HIUSHIRGFRP P HALQ) ROWHIQWICFBRMQ) GDMR WH, 32 DQGHIAQ) ROWH
WG UG DQQYHAOY WHIR \WHE3HIRP DFH3HIRG  ZMWWEHONVSHAHQN R \KHBKDUAYHAMY) XSRQWHDHIIHR WHFERMQ) \DBISUFH/R \KH&RP P RQ
WFNRYHUDSHIRGR WD FROHPAHWIAQ) G VEHQ) HIXDOR RUJWDADQ\WHDSSIFTEGI SUFHVHVRI LOWHI RTBZ 1QJ \BE®! HIFK D 7WJIHBUWEH  HIFK
DMRQZ KIFK BKOAR YHMEHQ) UH HIMG\R KHIHQDVD? 9HANY DM

SHAODNR 6KDBY 7R YH9 HIMS 7WIHBURH
R \WH,32 3UFH
R \WH,32 3UFH
R \WH,32 3UFH
R \WH,32 3UFH
R \WH,32 3UFH

) RAMH\VONHR FDUY P RIMWDQRGHLQWIED HWR 6KDUAVP D YHIWRGEXWH® LI \KHOBSTFEEB! YHAMY FROGWRQYDHFRPXUHO® \DI LHE
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WH3GRPPIWH R WHYRIGR ' IWHARY 7KHE&RP P IWKH\KDDFROAMNR DABDIRH QUARUR \WH&RP SDQ DQG KDIEH CSSROQMS | URP WP HVR\WP HE\ \WHYROGR
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H \WOASHIP WG B\ CSIFCED! @7 RKH, FHOYHY/ DG R WH H \MAGHP WG B CESOFCEGI Q¥ WH\MP VR \KFK , HOWHY Z KIFK QHHG QRAEH LGHQIFDD DQG 1L
GHMP [HWHQ®P BHUR \KDUWR &RP P RQGVRAN VR EHVXEMPANR KK , RHOWHY SURYIGHS KRZ HYHU WD WHERP P MWHRUYROGR * LUHRARUUMROMRYY U DLAQ) \KFK
GHPIDIRQ\KDIVGHI\ WHP O LP XP QP EHUR \KDWWR &RP P RGN \WDAP D EH\NEMAAR , FHOMHVJWQMG B WK RILFHUV GAUQ) D) | IVADO, HU DV Z HODVEQ)
RMHUP VBNRQY RQ VKK R I LFHV DARRIMY OQG | WDAKAK RILFHUP D QRAJUDQADY , FHOYH \R KLP VHD RUKHYHD $Q VKK , GFHOYHY Z LGOEH JUDQMG RO\WH IRP R
, FHQAYH DIUHP HAP RUAUHFHQ® CSSURYHS IRUXVH B\ WH &RP P IWkH RUWH %ROG R LUHARLY XQBW RKHZ MV SIRVIGHS LQ WH UROMRYY CESURQ) WH GHBIDIRY
DAKRIMNY 7KH RILFHJV \KDEDU-ERWHIFK |, QFHUYH JUDQMG SXOKOQANR \KFK GHBODARQ R DAKRUMY DAWH 1LXAP HAMY) R \WH %RDG R ' WHARY RU Ll CSSTFCED! \WH
&RP P WH | RTBZ L WHCEMR KK JUDQWY

((QILEGI 3OMASION 2 [IIFHY R WHE&RPSI) HP SR HV R WH &RPSDQ RUIW \KEMADUH P HPEHY R \WH %ROG R * LWHARY DOG FROXAEON RURKHU
LQE-SHOG-QAFRQMIPRLY Z KR SURYLGH VHYLFHY VR WH &RP SO0 RULW \XEMADUHY \KDIDEH HIILEGH R UHFHYH , GFHQMHY XQEHUWH 300 Z KH) GALICDMG B\ \WH &RP P LWWH
3OMASIOV P D EH GAMICDMS LGEAYIGOM RUE JURKSY RUFDMRILY IRUHPS®I B SD JUEH Dv\WH &RP P WWkH GH-P v CESURSUDM 3DMASDIR)E\ RIFHYR \WH
&RP S0 RUIW \WEMGDUH/ OJG D) SHIRUP DFH REMALYHY UMDY \R VKK R LEHY P XWAEH DSSURYHG B \WH &RP P IWkH 30MASDARQ B\ RAHY DG Q. SHIRWP OgFH
REMARYHY UHDAY R RKHY P D EHSSIRHG B\ JURKSVRUFDMIRIHY IRUH PSB! B SD JUIGH DOG DAKRIW \R GALI QDM SDUFLSDON Z KR DUH QRAR | LFHY DG \R \HARU
PRAI\ WRK\BJHVP D EHGHBIDAG

7\SWVR  GHORHY , HIHY XQGHJWH 3@RP D EHIWQMG QD) RHRUD FRP BQDIRQR \WHIRTWZ Q) IRPY D LGFHQIYH WRFN ROWNRQY DG GRQ WML
VRNRSIRY 6HAIRD  E RANCSSUHADIRQUIKW 36$5V  6HANRD  F WRANZOG/ 6HAMRY G BMMPAGWEAN 6HAIRD  UAMMRRGWRANXQW 6HANRD  OOG
SHIRP DFHIZ OB/ 6HAIRD 6 XEMPAR WH\SHALLF P MIMRY/ SIRMGHG LQWY 3@0Q SD PHWR |, GAHOWH/P D EHIQWHIRP R FADK &RP P RQB\RAN RUFRP ELCDIR)/
WHIR D/WHERP P IWH\KD@IGHMP LGH DOGZ W \KFK REHUUBAXIRNRQ/DY/IWP D P SRH




6 KDWY 6 XENFVUR WH 3 M)

1 XPEHIR 6KDWV 6XBEVRR DAWWR HQADY SIRIGGLQ6HAIR) \KHQP BHUR WKDHWVR &RP P RQEWWAINZ KIFK P D BHMKXHG XQAHWH 3@ \WKDT
QR FHG VKDWHW/R &RP P RQ6WAN 6KDHVR &RP P RQ 6\RAN WDADUH IWXHG XQEHWH 300 RUDH \YEWANR , GRHWHY 7 DGEHG XQAHJWH 3@ Z LO@EH
CESTHGW WHGEHWHP O P XP QP BHUR WKOMWVR &RP P RQ6WRHAN UHP DQQ) DYDMEM | RUMXOFHXQEHMH3 @O

&DIFHDIRY |, | DY, GRHOYH JUDQMSG XQGHUWH 3@QH SILY RULY WP LGDMS RUFDGRHBG XQH HAVHG DR DO \KDWR &RP P RQ VBN RUIRUHWG RU
UOFTXG B WH&RP ST SXOXDQAIR UKW UHHLYHE XSRQ IMKOFHWHIR  \KFK | RUHAMG DQG UHDFTXLUHG KD P D DI 0LQ EH IMKHS XQEHUWH 300 SXUXONR
DQRNHU, GFHOYH |1 DO 6KOUY \KEMPAIR [Q , GFHYH JUDQMG XQEHUWH 300 DUH Z WKHTS RUDSSOHS DY/ SD P HAQ FRIGHAIRD Z W \WH H HFVH R DR, GFHYH
(FOAQ) WHZ MWKRTQ) R \KDW/RQWHH HIVHR DWRAN ROMRQRUMHH HVHR DQ6%$ 5 WDMAHNBGLOVKDY RUAKHZ MKKRTQ) RUSD P HOWR \Ef HY/UHDAG
\KHMR XA \KDUA/AKDIGRAD DXQ EH DYDLOEGH| R UM QGHWH3 OO

7\ SHR &RP P ROBWWHAN &RP P RQEVRAN IMKXHEXQEHMH3 @QLOFRQHANRQZ W, GRHWHY Z LAOEHDXAWRU HE DG XQWXHG KO

[ IP\BNRORQ$Z DG/* UMSWR 1 R) (PSR HH' WARY 1 RPHPBHUR WHYRDGR ' WHARY Z KR LV (RADOR DQHP SR HHR \WH&RP SIQ PD EH
JUDMGER |, GFHRYH RU, GRHQWH/ WDV RHHGLOWWHDIJUWHI DM LQYDOH XK YDOXHARP SMGDVR WHAEMR JUDQAQ CHARGDAHZ W DESTHEM | L(DCADC
CAFRQIY @V 1QDQ ABEU HU SIRIG-G\WWDAVHYIFHVRBD DVDAUHRRU RUSD P HUWR DI HFHIRUNMEK VAV Z LOQRAFDXVH D GUHRRUMR BH FROUGHIHG DD

PSR HH IRUSKERAVR WIVEHURY  7KHIRMRQ QP MKDDQRADSSD \R Q) , QFHOYH P DGH SXOXOQMR D) HPRMRQ B\ \KH GLHARY R WFHYH 0D
, FHRMHIQ@X R DORUDSRWROR DOQCCDIGARP P IWKHUABGHYDOGP HAMY | HAAKDADHREHZ IVHUTXUHG\R EHSOGLQFDK

BURENZ SWRDY $ \WRAN RSWRQLY DU KV SXURKDHVKDU R &RP P RQBVEN | URP \WH&RP SDQ (| CFK WIRFN RSWRQJUIQAGE) \WH&RP P LWH XQEH MY 3@Q\KDE
EH\NEMPMR WHI RTBZ 1O \MUP VDG FROGURYY

3UFH 7KH ROWNRQ SUFH SHUVKDUH \KDEH GHAMP LGHG B\ \KH &RP P LWkH \XEMPAIR DOWWA HIAXQEHU 6HRANRD 1 REMWWIEAQ) WH IRHRQ
\VHOAMIFH WH RSWRQ SUFH SHUMKDUH KDIGRAEH GW\KDQ\KH) U0 DN DOH DY/ GHIGHS LOBHANRY R WH&RP P RQB\RFN RQWH* WIQWV DM DVGHIGH3IQ
6HANRD

1XP EHJ 7KHQ®P BHUR \KDW/R &RP P R BVRAN \XEWMPR DR ROWRQ\KDDEH GHMP LGHG B WH&RP P LWH \XEMPAR DEXVR HADY SIRMGHG LQ
BHAURD  7KHO® BHUR \KDBWR &RP P RGN \KEMR/MR DWRAN RRQ\KDEEH BHEAHE LOWH\LP HSURSRMRQWDAKHKREHMHIR H HAMVAVDD6$ 5 UL 0Q
6$5 LVIUDQMSLOFRMGANRQZ [\K RUHIDMG\R \KHWRAN ROURQ

" XUDNRD OOG 7LP HIRU( [ HAVH 6XEMAAR HOUMHWP DR DY SRMGG IO 6HAIRD - \WHWLP R HIFK WRAN RSWRQ \KDDEH GHMP IGHG B\ WH
&RP P WHEXWKDIRM AHGWO\ HDWDGRHA [URP \KH* DN DM (| DK WRAN ROWRQ\KDIEHARP HH HIAME® DAKAK WP HRUMP H/GAUQ) LWWLP DV \KDEH
GHMP IGGE WHERP P LWHDANHWP HR JUDQW7 KH&RP P IWKHP D CAFHBLDMWHH HAMEQON R 0 WHAN RSIRY 6XEMAAR\WHI LWHOMFHR WY SDUIUSK
WHERP P WHP D H \MIGWHWLP R D0 WRAN RSWRQ\R\WHH \WBIRYIGHG QB HAURY




0 DOCHUR ([HEMH $ WEFN RSWRQP D BHH HIAVHG LOZ KRBIRULQSOWE JIYIQ) Z UMK GRIFH\R \WH&RP SOQ. \SHAUI\ LY WHQ®P BHUR \KDWR
&RP P RO 6\REN \R EH SXUKDWHS DG OFFRP SQHG B WH | XASXURKDH SUFH | RUNKEK KDWY 7 KH RRY SUFH \KDEDEH SO CEGH D 10O 8 QMG 6\BIAY GRADLY XSRO
HHAVHR WHRSIRQDGP D BHSOGE, FDK X@FHWLHG RUFHWIHG FKHAN RUEDON GIIW E- XQBW RKHZ VH SURYLGHS LQ WH RSIWRQ DIUHP HOVE! GHIVHY R
\KDWWR &RPPRQGWANLQSD PHMR DORUDD SOWR WH ROURQ SUFH Z KLFK \KDLY \KDXEH YOOHG | RUVKLY SXUERVH DAIKH) CUO - DUNHAAS DOH RO WH M KK
ROMRQLYH HIAMHG RJ F XQBWRKHZ DHSIRVIGHE LOWHRSIRQDIUHP HWE! LOXKRNY WHERP SO \WRZ WKRTS | URP \WHWKDWA/R & RP P ROGVRAN ACEBIXSRQ
H HFVHR WHVIRN RMRQWKDVR &RP P ROB\RNLQSD P HOAR DORUD) SOWR \WWHH HIAVH SUFHDGGRUDD. UHIMMS Z IKKRTQ) ] REQ) DNROYFROMMAZ 1\
BHAIRD  Z KIFK KD/ \KDREH YOOHS | RAKLY SXUSRHDAKH) DUO DUNA DOHRULQWKAK RKHUP DOGHUD/P D EHDARRU H 1 URP WP HVR WP HE\ \WH&RP P LWH
9H RUHAWHIWHOGFHR \KDBWR &RP P RQBVRN XSROWHH HIVHR DWRFN RSWRY D SDUNASDQWKDIKDYHGR UKWDY DMRANKRTHJ

 CRHOMH 6\VBEN 2 SRV 1 REZMMBEQ) DO \WMQ) 1Q \KH 3@0Q R \WH FRQMY  \WH IRTRZ Q) DEAMRTOSURYIMRYY \KDIDESD \R \WH JUIAR \WREN
ROWRQ/Z KIFK DHIQMXG-G\R TXOM\ DY, HOMHEWRAN 2 SIRQY DAKFK WP 1V GH LGHBLO&REHEHRANRD

D 7KHDJJU-IDAM) U0 DUNA/@COH GHMP LGHSDVR WHWP HWHRSIRQLYIUIQAMS R WHWKD/R &RP P ROB\RNZ W UAGHRWR Z KLFK , GFHOYH
BVRFN 2 SURQYDUHH HAVCED RUWHI LUWWP HE, D) SDMASDOAGUQ) DO FOBRE HIU XQEHUDTR WH&RP SO 1VSDY/ \KDORMW FHHG 7KH
GHMP LODIRQZ LOEHP DEHE \ING) , FHYHB\RAN 2 SIRQVIQR CFFRQAQWHR GHULQZ KIFK \WH . Z HHIWIQAG |, | \KFK H FHWRQD D5STH/R DSRWROR
00, FHOWHB\RAN 2 SIRQ WHERP P LWkH LOIWGMVAUHNRY Z QG-I QDMZ KLFK \KDUAYZ LADEH\W-DAG DVAKDUA/R EHDFTXLHG XSRQH HAVHR DO, GRHOYH
6VRFN2 SIRQ

E $Q ROWRQDIUHP HONWRUDD, GRHIAYH VRN 2 SWRQXQEHUWH 300 KDDFRQEEQVKFK RKHUSIRYIMRQY/ D/WHERP P IWKH\KDDGHP DGYMCED
XKD Q DXHYHWEHFROMMAMZ 1\ DOG FRQEIQ DIISURYIMRQY BTG LOREHAMR XM\ \WHRSWRQVDY, FHYHEVRAN 2 SURQY

F $ @ QAHYHEWEN 2 SINRQVP XWAEHIUDQAMG Z IO\ HOY/ 1 RP \WHHIUIHUR WHA@MRQZ KIFK WV3M0Z DVOGRSWGER YROGR ' IHARYRU
\KHA@MKY3@QZ DVESSIRYHGE WHWRANKRGHY

G 8 QBWARRGHUH HIAVHG D) GFHOYHEWRAN 2 SWRQVKDTH SLUHCR AW\ HILY DM DN DM

H 7 KHRSWRQ SUFHI RU, FHYHBEVRAN 2 SWRQV\KDIEHCRABWAKDQWH) CLUO DINA® DOHR \WHERP P RQB\BFN \KEMPAR WHRSWRQROWH* QA
* DM

|1, GRHORYHB\RAN2 SWRQYDHIWDQME\R O SDMASTONZ KR DAKHWP HVKAK ROMRQLYIWIDMS Z RXGRZ Q Z MMOWHP HIQQ) R &RAHBHAIRD

WRAN SRUHMQ) PRIAWOD R \KHVRIEOFRP HL.GHG YRIY SRZHUR DDFOWH/R WRAN R WH HP SR HUFRISRIDIRQ RUR LW SCHQARUVKEMADY

FRERIDIRY L \WHRSWRQ SWFH I RUNKK , GRHQIYH B\BAN 2 SIWRQY \KDIDEH CRABIW \KDQ R \WH) QU0 DA DOHR \WH&RP P RQ6VRAN \KEMR/AR WH
RONRQRQWWH* WDQW DMOQG LL KK , GRHOMYHBEVEAN 2 SWRQAKDTH SILHQR @AMMDDI LYH\ HDWO\MAH* QA DM




BBFN $ SSUADIRD 5LIKW $Q6$5 1V D WKWK WFHYH Z WWRAWED P HOMR \WH&RP SDQ DQ®EHJR WD R &RP P RQ6VBN \WH [P RXQAR Z KIFK LV
GHAMP LGHG SXUMOOAR \WH I RP XDHVRWIQBHRIRD  $Q6$5 PD EHIWAG D Z W UASHRAR DD WRAN ROWRQ JUDQAG XQEHMLY 300 HWHUFRPUHQ® Z WK \KH
JUIQAR \XFK WRFN RSWRQ RUDAKAK MMIMP HDY GHMP LGHG B\ \WH&RP P WH DvVR DDRUDD SRWRQR \WH\KDUW R &RP P RQ 6\RFN \XEMPRNR WH VRN RSIRD  RU E
DRH Z LMRAWH HHFHVR DY IHIIMG WRFN RSIRQ ( DFK 6$ 5 JUDQMGE! WHE&RP P LWKHXQEHWLY 3 @Q\KDTEH KEMRAMR WHI RTBZ 1Q) WP VDG FRQGURY/

3UFH 7KHH HAVHSUFHSHAKDMR 0Q 6$5 JUIQAGZ LR HIHIAHWR DWRAN ROWNRQ\KDEH GHMP IGHG B\ \WH&RP P IWkH \XEMPIR DO HA
X@UBHAIRD 1 RELKIOAQ) WHIRBIRQ) VHIMIFH \KH H HIAVH SUFH SHUVKDUH KDIDGRAEH GW WO WH ) U0 DNAASDOH R \WH &RP P RQ 6\RAN RQWH
* UDQN/ DM

1XPEH(OK6$5 JUWMWR DY SOMWASIONKDODUHDM R \MFK QP BHUR \KDWH/R &RP P RQ6\RFN DV\KDUEHGHMP LGHGE \WWH&RP P IWeH \XBWRA
R DAV HOADY SIRVIGHG LQ 6HANRQ ,QWHFDHR DR6$5 JUIMSZ W UNSHRWR D RN RONRQ WH QP BHUR \KDW/R &RP P RQ 6N R Z KLIFK \WH 6% 5
UHDW \VKDTEH UHEFHG LOWH P HSURSRWNRQWDAMHKRTGHUR \WHRSWRQH HIAMAY\KH UHDMMG IRFN RSWRQ

* XUDIRD 6XEMPAR HOUMHAMP LOOMRQDVSIRIGGIQEHAIRD — \WHWP R HIFK 6$ 5 \KDOEHGHMP IGHSE\ \WH&RP P LWWHEXWKDDRM FHHGWMD
\ HOWDQGRH@ [URP WH* DWW DM 8 QBWRKHZ DMHSIRVIGG R WHERP P IWkH HIFK 6$5 \KDIDEHRP HH HILACE®! DAKAK WP HRUMP H/ R \KFK H \WADQG
XSRO KK FROGMRQY DV \KH WHN ROMRD Ll DY R Z KIFK MUHDAY LV H HIAVCE®! 7KH &RP P LWH P D LQ W GMVAUANRD CFFHBDM WH H HIAVCEOW R Q' 6$5
6 XEMPARWHI LWVHOMIHR \MYSOUDIWISK \WHERP P WWHP D H \MGWHWP R DD 6$5 \RWHH \WABURNG-GLQBHRANRD

([HAVH $Q6$5 PD EHH HAVG 1QZKRBIRUIQ SDIWE JIVIQ) Z UMKD QRIFH\R \WWH &RP S0 \GHAL L) WHQ®P BHUR 6$ 5V Z KLFK WH KRTHU
Z KRR H HIFMVH 8 SRQUFHSAR \KFK Z UMD GRIFH WH&RP SO WD ZLMO @D VWHIHI WU GHIVHUVR \WH H HAMCQY KRIHUFHWLFDM/ | ROWH KDWY R
&RP P ROGWRFN RUFDK RUERN. D/GHAMP LGHGE\ \WH&RP P LWiH VR Z KLFK WHKRGHULY HOM®G SXIXOQAR 6 HANRD

WKOFHR 6KDWYS SRO( [ HAVH 7KHQ® BHUR \KDW/R &RP P RQGVRIAN Z KLFK \KDTEH MACEBI XSROWHH HAMVHR DQ6$ 5 WKDIEHGHMP LGHG R
avag

D WHQ® BHUR KDWR &RP P RQG\RAN D/\R Z KIFK \KH6$ 5 1VH HVHGP XGMEIHG B WHLP RXQAR WH CESUHADIRQ LQVXAK \KDBY |RUWLY
SXERH WH3 CBSIHADIRT \KDIEH \WH P RXQAB. Z KIFK \WH) QU0 DINASDOHR WH\KDUWR &RP P RQ6\RN \KEWMAAR \WH 6$ 5 RO \KH H HIVH GDM
HRHS/  LOWHFDHR DQ6$5 UHIMG\R DN ROMRY \WH SXUADHSUFHR WHKDBWR &RP P RQBVERN XQ@EHMWHWRANRSIRQRU  IQWHFDHR [Q
635 JUDQMS DRH Z KRAUH HIHFH VR D UHIIMG WRAN RSWRY 0Q CP RXQAZ KLFK \KDIDEH GHMP LGHG B \WH &RP P IWkH DAH WP H R JUIQANKEMPAR
DOWVF HOAXQEHUBHRRD =)

E \WH) QU0 DINH@DOHR DWOHR &RP P RQ6\WAN RQWHH HIRVHGEDM
1 R IIIANRDOWDY R &RP P RQ 6N \KDEH IMMHG XSRQWHH HAVHR DR6$5 LOXMG \WH KRGHJR WH6$5 \KDIDEH HQW®G W WHAHYH D FDK

DOV HQAMDXCOR \KHVCP HIWRNRQR WH) DU0 DN/ DOHR DWDHR &RP P RQEWAN RQWHH HAVHEM RUMR SXURKDHWWH SRINRQGHAHAY WP DNHDZ KR
\KDHDAW) OUO DN DOHRQWHCEMR H HAMH




6\WHNS$Z DB/ 5 HAUWRMS6\WHN OG5 HARMS6\RENS QW $ WRAN IZ DG FRQAMVR \WWHWBQVHUB. \WWH&RP SDQ W DSDWASDOAR \KDWHW/R &RP P RQ6\RRN Z W
RUZ MRMRKHJISD, P HQAKHH RU DY BEAWROARP SHODNRQ I RIVAYIFH/WRWHERP SDQ $ WKDHR UAXUIRMG WRAN FRQIMVR VKDBW/R &RP P RQ6\RAN Z KIFK DIH\RG RU
WQHWG B WH &RP SR VR D SDMASOOADAD SUFH U D) GHMP IGHG B \WH &RP P LWeH DG VEWRANR UHWIFWRQY RQ \WHUNDB! RURKHJMBQ/HUB  \WH SDWA SOV
5 HXMRRMS VRN XQW UWHSUAHARH W KWR BHFHYHWKDUWH/R- &RP P RQ6\RFN DAD I XMH @M 7 KHWBMHJR &RP P RQ6VWAN SXUXDQAR RAN 7. DBV WH WD HURMDBIR
URAURWMG MRFN DOG UAWMRMG RN XQWNAKDOEH \VEMRVAR WH | RTBZ Q) WP V DG FROAWRV

1 XPEHR 6KDBY 7KHQP BHUR \KDWH/ VR BEHWDOM HIHGRAVRG R WH&RP SDQ R D SDANA SDOASXUXDQVVR DWRFN [ DG RUDY URRWMGS IRFN. RUWH
QP BHUR KD/ WDWP D BHLWXHG SXWXBQVWR D URAURWG WRAN XQUWAKDTEHGHMP LGHGE WH&RP P LWkH

60M3UFH 7 KH&RP P IWHH\KDDGHMP LHWHSUFH U D) DAZ KIFK \KDUHYR- UHWERWG WRAN VKDOEH\RG R DSDMASIQAZ KIEK P DL YOY TURP WP H\RX
P HDQG P RQY SDMASOQVDGZ KIFK P D BHEHBZ \WH) QU0 DINH/ DOHR VWK WKDW/R  &RP P RQ6WWAN DAWH@MR DB

5 HAMPURDY $ @WDOHWR IR WRAN WD HIHG ROVRTS B WHERP SO0 KHHXQEHU DG DIDUHAMEMS WRFN XQW.J UDQMS KHIHKQEHU VKOTEH VVEMAA
VR \VXFK BMMRNRYDAKHERP P WWHP D GHMP LGH LFOGQ) Z MR WIANRQDQ RUDTR \WHI RGBZ Q)

D D SRKBWRQ DJDOXWWKH OB W HJ SBGEIH RURKHJHPP BDFH R \WH KDWY/ R UAXERKG WRAN RUWH GHIYHY R \KDUWY SXUMOQMR
URRAMG MIRFN XQW \XRK SURKIBWRQ\R GBVHDAXHK WP HRMP HY DV\RH & RP P IMIH VKDOGHAMIP LCH Z KHKHULQ DOOXBORUP RUH I BHDXHQAQWEI HOV DAKH
WP HR WHG-DK GMHEOW RUKNMHP HOAR \WHKROHUR \XFK KD RURWHZ [\WH

E DUANUHP HOARDAKH KRTHUR \KOW/R  UMMRRG WRAN RUUAMEMS WRAN XQW | RUIHWRU LQWH FDHR KDWY \RTS VR D SDMASTON UH \HTD
ECFN\R\WH&RP SDQ DALY RUKHUFRWAVORUD SOWR - \VKFK KDY/ LOWHHYHOAR \MIP LGDIROR KLY RUKHUHP SBR P HOMHYIFHROWHYROGR * IWHARYRU
FROMXEY HYDIHP HWBKUQ) DY SHURGLOZ KIFK \WKAK VKDWY DUH\KEMPAR WAAMRRDY DG

F XA REHJFRQAWRQY RUUWIIRNRQY D/ WHERP P WeHP D GHP - DONME®]

(QRAPHR 5 HAFNRDY , QREUWR HJ RUH WH UAIIRNRY/ [P SRHGEL \WH&RP P IWkH SXUMOQMR 6HAIRD  \WH SOMASTOAFHYIQY UAKURMG
BN RUUHAMPAG RN XQW\KDEDHOAULQR DQ DI UHHP HAZ LMK \WHE&RP SDO VHINEY | RN \WHFROGURQVR \WHJUDQABKDUAVR . UHAMEMS BN \KDIEH U MAMBGLO
WHQ@P HR WH SDUVASDOADQG G-ERIAG \RIHMHLZ W DWRAN SRZ HUHOERUHG LOEDION Z WWHERP SIQ ( DFK \WKAK FHAWLFDM\KDEEHDUD B HIG\WDABH HY\R \KH
300 DOGWHUAAMFNRQY LP SRHE XQEHWHCSSTFDEG DI WP HOAS VIKHERP P IWKHIVHDRIRD \KDUR UAIRMGWRANP D EHKHISLQERRNHQW [RUP \XEMPAR WH

&RP S0 TV IQAKRNRQ/XQIDD WAMPNRQY UHIDLY RKHUAXURAMG RN J LDQADS\H




(QGR 5 HNRNRY/ 6 XENRANR 6HANRQ DAWHHGR D) WP HSHIRG GAUQ) Z KIFK \WH KDWY/ R URAURRMG WRFAN DUH XENVRAKR | RVHWMUH DG
URRNRQY RQWBQU HJ XK KDWY Z LOEH GHDYHIHG | UHR - DOUHXMPWNRQY R WH SDNNA STONRUMR \KH SDUNA SDOAY G0 DOW-SUAVHBIYH BHHIHDY RUKHU 6 XBMRNR
6HANRQ XSRQWHOBVHRUZ DYHUR URAURNRQY CESTHCER W URKURMG WHAN XQW RUDAD @KMIWP H\GHALLHG LOQWH D) UHP HQRYHQQ) WHJIUDQAR URXURMG
MEANXQW 0 VKDWY GHIYHS T URP . \WH URXRAMG RN XQW\AKDOEH LWXHG DG GHDYHHG R WHKRGHUR - WH UHWRWG WRAN XQW

5LIKWR +ROHYR 5 HWRMS 6N D055 HAURAG 6VBEN 8 QW 6 XEMPAR WH WP V D0G FRIGWRY/R \WH3@Q HFK SOMASTOMHFHYIQ) UAXIRAG
WFFN \KDXDKDYH DEWH WKW R D WRENKRTHUZ LW UAGHRAR KDWY R WREN OAQ) [0 SHURG LO Z KUFK WA KDWY DUH \KEMAAGR | RUHWMUH DG WAAMARDY RO
DOV H LFOQQ) Z MR WINRD \KH UKV YRM \KAK VKDWY $Q KRR UAKURMS \IRAN XQW \KDDCRAEH DQG \KDIDQRAKDYH WKW DG SUMBIHVR D
IBFANKRTHZ LW UASHAAMR DO \KDUA/AWDAP D EHGHUYHS ! URP \KH UA XMW WIRFN XQW XQBAN DQG XQMD MK \KDUAYKDYHEHHD MG

6HNVBP HOAR 5 HAWARKMG 6\BEN 8 QW 5 HIRWG WRAN XQWP D BEH\DILHG B GHIYHY R \KDWW/R WRAN FDK HIXCOWR WH) QU0 DINHADDOHR WH
\SHRILHG QP BHUR \KDWHW/FRYHBGE, \WHUWERMS WRAIN XQW RUDFRP EQDNRQWHIR  DVGAMP IGHGE \WH&RP P IWWHDAWHEMR JUDQARAKH S WU

" IMGHG( TXYDBON , QFROHANRDZ MW D) [ DGR UANMRAG\WRAN XQW WHERP P WHP D JUDQARH U KWR UFHYH DK KDUWR \WRFN RURMHU
SURSHW HIXOOLQ YDOH VR GYIGHIB/ SOIG Z 1\ URSHRAR WH QP BHUR \KDUW UBUAHORG B\ \WH UAKURAG RN XQW 3 IYIGHOG ( TAYDBON 8 QBW RINHZ M
GHMP IGHSE, WHERP P WHDAKHEMR JUDQADY ' LYIGHIG( TXLYDBOMWDATUHIUDOMS Z W WASHRAR D) L7 DUGR . WAAMPWG WHAN XQWAKDTEHHWH D SOG
Z 1\ URSHRVIR KK UMM VKRN XQW DAKH GYLGHOG SO P HOAM LQFDK RULQVKDUW/R - XQUARRG BN KDYQ) D) U0 DUNAAS DOH HIXDOWR \WH P RXQAR
WK GYIGHIBY RU E GHHUHG Z W UASHRAR VKK UAAIRAG RFN XQW DOG \WH CP RXQARUYDOHWHIR  DARP DN GH-P HG UHOQYHWAMS LO DEAMRIDOUANIRAG
BN XQWXQMDKHWP HIRUGHIYHY R KDWY Ll D) SXUXCQARWHWLIP VR \WHUAMERG VRN XQWY DG

3HIRP DFH$Z D6/ 7KH WKAR D SOWASOQMWR H HIAVH RJUFHYH D JUIQARUNVANBP HUAR DQ , FHQH DG WH WP L) WHIR PD EH \KEWMRAR \KFK
SHJRP DOFHFRQAWRYVD/P D BH\GHALLHGE, WHE&RP P LWH \XFK DO, FHOMHLYUH HIMG\R DVD? 3HURP OFHSZDE  7KHERP P WWHP D XVH\KFK EXMGHN FUMUID DQG
RMHUP HDXUWWR SHIRP DFHDVIWP D GHP CSSURSUDMLQHWEEDAKICQ) D) SHIRWP DFHFRQAWRY DQGP D H HIAVHIWGMWUHIRQWR FKDQIHWKHIP RXQVSD CEGIXQEHUI0
, FHOMH\KEMAAR SHIRP DOFHFRQEMRY/

2 HHID

300 (11HRAMWH' DM DG 6VRENKRTIHJ$S SSIRYDO 7HP LCDNRD R 300 7 KH 3MQ KDEHRP H HIHARYH RO WH ( 11HAMH DM \XEWMRAAR \KEVHTXHA
DSSIRDOZ MQWEHYH  PROMVR IWOERSIRQE, WHIRDGE WRANKRTHY R WH&RP SO0 HIJLEGIVR YRMLQWH HBRIROR GUHRRLY B\ D YRM VK I LAHOAR
P HAMHUTXLP HIWR &RHBHARD  5XB1 E  XQGHUWH( [ FKDQIHS FWLL DSSTFCE®!  DSSIFCEGIUANUP HOVR D) WRANH FKOQH Ul D) DQGRM-UQZ V
UIXTMRY/ DOG REQDIRY/R WH&RP SDQ DSSIFCEGI R WH 300 $Z 0G/P D EHJIUDQMS VKEWAAR WRANKRIEHUDSSURYDD EXWP D QRAEH H HIFVHG RURKHZ M
\HABG LQWWH HYHWRANKRIEHUDSSURYDOY QRARBIIQHS 7 KH3MQ\KDDAMP LDMROAMMDOWD  \ HOW/IURP WHEMR WHMMR [ \KH( || HAYH' DMDQG \
\WH CDM OQ LGFUDH LQ WH QP BHUR  \KDUY UAHYHG | RULMKOGFH XQE-HU\WH 3@0 IV DSSIRYHG B WH %R0G \R (Y DY \KFK LGRBDH LV DOR CSSRVHG B \WH
WFANRTHY




" XUDIRY 7 KH 3R \KDEDUHP [1Q LQ HIHANKQMDDIED, QRHYHY JUIQME XQEHUWH 3@0Q KDYH HAMHUBHHQ\DIMLHG B\ WH MMXOGRHR \KDWR &RP P RO
H\RAN RUKHSD P HQAR FDK RUBHHQ\MIP LCDIMG XQEHANHWWP VR \IH3 @0 DOG DOUAXIRNRQY P SRHGROVKIWWR &RP P RQB\RAN LOFRQCHANRZ W \NHUMXOGH
XQEHMH3OOKDHOBHS 1 R, FHOMWH/P D EHJIUDQAG XQEHAH3 OO DMAMHWOM DOIYHYDY R \KH( 1[HAWH' DMR \WH3@Q

1 ROWDOMHIEMY R GRHOMHY 1 RN RSIRD 6$5  WMMAMG WRAN RUMBAN [ OGP D EHWDIQIHIHG SBEIHSRUDMIQHGE. \WHKRGHWHIR
H A-BMOQWHHHIR WHKREHIVGDN B Z IORUWH@OY VR GAAHAIGG GUMEXNROWR WH @P LA H \WMBURYLGHS LQWH 3@Q RUWH , GRHWH RUSXUXDQAR D
TXOM LHE GRP HAE BHIMRQY/RGHUD/GHIGHG B \WHERGHRU7LM®, R WH( P SBR HH5 R HOAGRRP HEHRXUMY $ FARWH UGV WHIHGEH DOG\WHERP ST \KOT
CRAEH UIXUHG \R UWFRIQ) HOQ DIP SWG DALIQP HOAR WK WKW E DO SDMASDONL RE \WXEREQ) \WH SUHFHAQ) VHOMIFH WRAN ROWRYY  RIMHUWKDD RN
ROMRQY/IQMG-G\R XN DV, FHUYHEWRAN 2 SIRQVSXMOQARGHAIRY PO EHWIQMHWGE WHKREHMHIR \RWWHKREHIASROH FKIGBHD JUDQEKIGEI)
RUSDWHON FRIDARMHD \WH?) CPLO 0 HPEHY  \RWKWWVIRJWHEHHIWR ) CPLO 0 HP EHY \R SINGHYKLSV RUP WG QCEOW FRP SDQHVIQZ KIFK ) CPLO 0 HP EHY
DUHWWHRQD SONGHY RUMBRNKREHY RUVR HOM¥/H HP SWURP | HHIDOLGFRP H\S] DMRQ SXWSOONR &RGHBHAMRD  F ' XUQ) D SOMASTOAV @HIP H DN
ROWRQP D EHH HAVHGR B KIP RUKHUB KIYRUKHUIXOUEDQRUGI DO BUHIBMHRUE \WHWEO HHH/SHP WGE \MY6HARY

(IHAWR 7HP ICDNRORU HDX |, | DSDMASDOANR-DHY/R EHOQHP SR HHR RUFRQXGEQAR WHERP SO0 1RUIQ WDRY LGFOAQ) G-DK RIGMEDY
D), HOMWH/P D EHH HAVHGRWDTH SIUHDAKEK WP H/DV/P D EHVAVRW LQWHDI UHP HQMI Q- DSSTFCEGIVR \WH, GFHOMYH RURKHZ VHDVGHMP IGHGE. WH
&RPPIWKH SURMGG KRZ HHJ WH\MP R 0Q,GRHOMWH P D QRAEH H \MXGHG EH RIG \WWH WP RWLQDT SUARIEHG Z KHD \WH , GFHOWH Z D/ JUIQMG XQBW \WH
,GFHQMH\DMI LKV RULVEP HG-G\R\DI\  WHUTXWP HOVR &RGHEHARD  $  LGFOAQ) WH LXBV DG I XTMRQY SURP XODIVG WHIHKQEHU \RIHMHU 3 &RGH
BHAURY $°  DOGSIRVIGHS! XUKHMDAMHWP R DD, FHMYHP D QRAEHH WIGHSEH RIGWHP [ LP XP WP SHP WG XQEHAMY 300

5 HAWMRWROY XQGE-UGHRXUMEY/ [7V 1 RELKMWIREQ) [0 WQJ LOWMY 3OO WHFRQMY D WHERPSIQ PD Ul WWKDDGHMP LGH IMGHHAOY RU
GHILIEGIRUDD WDRQ DAKHWP HR [Z DGR DO, RHIWHRUWH IMMOGFHR D) \KDWR &RP P ROGVRAN SXUXOQAR DO, GFHOMH UHIXALHWH UFASHVWR \WH
,FHQAYH DVDFROGURQWR \WHUHFHSAKHIR RARWHUFHSR \KDW/R &RP P RQOGWRAN [WXHG SXOXCQAKHMR \R GHIYHARWHERP SOQ - DZ UMWY UBUHIEBINRD
R SUAHQNQMNROVR CFTXLUHWKH, GRHQMH RAWH\KDUB/R . &RP P RQBVHRN IWAXHG SXWMOQANHIMR | RUKLY RUKHURZ Q CFFRXQVRULQYHAR HADQG CRVRUGMMEX\INRD
DJG E Ul DADQ WP HWHERP SO 1 XUKHUGHMP LAY [QIMRBIGVUHIRY WDAKHOMY  UHIMADIRQRUTXDN LFDARY RUDD XSAWY R DO \KFK GREXP HOVR DQ
, FHQHRUWH\KDUA/R  &RP P RO 6\RAN IWAXCE®! SXOXOQARHIR LV GHFHADY RQDQ VHRXUMAYH FKDQIHRUXQE-UDQ | HEHDORUMBM VUMV RUEOHWN. @7 RUJ
\WDAKH FROHQARUCBSURYDOR D JRYHCP HOEDUWIXDRY ERG LV QHHAOY RUGMLIE®I DV DFRIGWROR  RUQFRIGHAIR) Z W \KHIZ DGR DQ |, FHYH \WH
IMMOFHR WOWR &RP P ROGWRAN SXOKOQMMHIR RAWHUAP RYDOR 0O UMENRQVLP SRUHERQVKAK KDY KK , GFHOMH\KDERAEH L DEHG RUVKAK \KDUVR
&RP P RQ6\RFAN \KDIDQRAEH IMXHG RUVKFK UFIIRNRQY VKDIDCRAEH WP RYHG D/WWH FDHP D EH LQZ KRBI RULQ SDWXQBW/ \KAK QXY UIMDARY TXOM LFDINRY
FROHQARUCSSURYDOWDTKDYHEHHOH | HFAMG RURBBEGHG | UHR DO FROGMR/CRATFAHBBEGIVR \WHE RP SO




$ QXU HOV, QWHHYHAR DQ WHFDSMI) DARQ WRAN GYIGHIG WRAN\SDWFRP ELCDINRQR KDL RURKHURKDQIHLQWHERP P RQBVRAN \WHQP BHUR
KDW/R &RP P R 6\VRAN WH \KEMPAR \WH 300 LGFOGQ) KDWY \XEMANR RANBOEQ) , GRHIRYHY DOGWHRKHUQ® EHYR \KDW/R &RP P RQ6WEAN SIRNGHG1Q
WH3 @R \KDOEH DB LQ SURSRIMRQ VR WHFKDQIHLQRAMBAQ) KIWR &RP P RQE\RAN , QWWHHYHQAR DR \VKFK DOV HQV \WHSXUKDHSUFHR D0 RSIRY
WHSHIRP DOFHREMAIYHYR DQ , GRHYH DOG\WHVKDU/R &RP P RQ6\RFN IWXCEGH SXUXDQAR DD, GFHQMYH \KDIEH DEYWHG Dv DG \R WHH \WOATSSURSUDM 1Q
WHAVAHIROR WHERP P [WeH VR SURYLGH S SDQIVZ LW \KHVEP HUHTAAYH UL KW EH RUHDQG D WLVKEK DWW HW

CFHOMH3OOVDOG$ JUHP HOW ( [ AFBWQWHADHR \WRAN [Z DB/ \WHWLP VR HIFK , GRHQWH \KDIEEH WBAMG LQ D SOIQ RUDIUHP HOATBSIRYHGEL WH
&RP P WH 7KH&RP P WWHP D DR GHMP [GHVR HOMILOQR DIBHP HQWVZ W KRTHYR  ROWRQ/AR UFOWI RUFRQHWHIBIQ RAMBOEQ) ROWRYY Z MMQWHWMP V
R WH3@Q D/, GRHYH 6VEAN 2 SRV RUDY QRO IR WRFN RSNRQY DOG LQ REHUWR HIP LQDM 6% 5V Z IW BASHRAR DIDRUSOIMR \XFK RSINRQV DQG D). RKHU
SHMRAD IMKHERIMRYY 7 KH&RP P [WH\KDTFRP P XQFDMWHNA WP VR HIFK [ DG \R \WH SDMASDOABURP S DNMWH&RP P LWkH DESURYHYWHIUDQAR \IKFK
oG

~ MWKRGQ)

D 7KH&RP ST \KDIKDYHWHUWKWR Z MKKRT 1 URP Q) SD P HQVP DGHXQEHMH3MQRM FRIBAWD/DFRGEMROR SO P HAMIQ W H/UHTXUG
B QZ \REHZ WKHE , | \RSHP WKGE WHERP P WKHDAKHWP HR WHIY 0GR 0O, HOMWHRIDAD@MMP H DATQ WP HZ KHQ D SDMASTONY UTNXUHG
VW SD R \KH &RP S 0 CP RXQAUANXLUAS \R EH Z IWIKHIB XQGHU DESTFCEG LGFRP H\Y @7 V/1Q FRIGHANRD Z LW D GVWMBXMRQ R &RP P RQ 6\RAN RUXSR)
H HAVHR DQRSWRQRUGS 5 RUXSRQYHIY R UMERG RN WH SDMASDOAP D VDIV \MYREQIDNRQLOZ KRBIRUIQSDVE HBRMY \KH? ( BRIRD \R
KD/HWH &RP S Z IWKRT [URP \WWH GMBXAMRQ RUIURP \XFK KD R UAKIRAG WHFN KD R &RP P RQ 6\RFN KDYQ) D YDOH XS \R \KH P LGP XP
P RXQAR Z WKKRTEQ) \f HY/UHTXLUHG\R EHFREDAMS ROWHWDQLRANRY 7 KHYDOHR WHVKDUH/VR EHZ WKHIS \KDIEHEDHG RQ\WH) DU DNH/® DOHR \KH
&RP P ROGVRFN RQWHCEMWDAKHIP RXQIR V| \R EHZ MKHIS\KDIEHGHMP LGHS 270 * DM

E ( 0K ( GRIRQP XW\EHP DBHEH RIHWH7L] ' DM 7KH&RP P MKHP D GQVIBSURYHR DQ ( BRIRY PD \KSHIG RIMP LODAMWH UWIKVYR P DNH
( BRIRY RUP D SURVGHZ W UAGHRAR DY , GFHOLHWDAKH U KVHR P CNH( GRIRQAKDDRAZSSD W\KRK , FHIYH $ Q( GRIRQLY LUMYRATE®!

1 R &RONXHG ( P S P HON( QIDIHP HOARUS LIKWAR &R SRIDM $ \WHV 1 R SOMASCOAKQEHJ \WH 300 \KDIDKDYH D) WKWEHDAH R KLY RUKHU
SDMASDIRY W FRQMDHIQWHHP SR R WH&RP SIQ 1RUDQ. SHIRGR WP HRAR DO WKWK FROMXHKLY RUKHUSUAHARUDQ) RM-UIDAMR FRP SHODIRD 1 RKLQ)
FRQBLGHSLQWH 3 O \KDIEH FROWMKHGE DV JLYLQ) DQHP SER HH DFRQMKAIRAMMAK SHIRQW EHH LADUHVRUD). RMHUSHIRODQ) HNXAW RUQMMWR D0 NQGLOWH
DXAAVR WHERP SIQ RUFDIMY DWKWR DQ NQGRUDIIGADY HDIRQKIS R DY NQGEHA HHQWH&RP SDQ DOGDQ KK SHIRQ

30 P HOV8 QGHU, CRHOIYHY 30 P HAR FDK RUGMUMBAMROR D) \KOUWR &RP P ROB\BANWR Z KUK DSDMASIOA HOMNBGXQE-LDY , RHIMYH\KDD

EHP DGHDVSURMG-GLOWH, GFHQAYH ( [ FHBVDYSHP WG XQE-UBHRNRD SD P HQVDQG GMUBAMRQVP D GRAEHGH HIBGXQE-UDY |, GFHQMWH XQBW\KHGH HUIC
FRP STH/Z M\WHUATXULP HOVR &RGHEHAIRD  $




$ P HXP HOAR WH3@D 7KHY%RIGR ' WHARYPD [PHXG PRAIN \XSHIE GVARQMH RUWP LODM WH 3@Q DADQ WP H + RZ HYHU QR MK
P HIEP HOARU GMVARQIMXOGAH KDIDOGYHYHD AKDQIH RULP SO Z WKRXKH FROHAR  \KH UHALSLHQAVDD , GFHOAYH SUHMRA® JUDQMG ) XUWWH 0 CP HIEP HARU
P RAILFDIRY WOV D LGRIDH/ WH \REDQ®P EHJR  \KDWY DYDUOE® | R KOGRH SXUKOOMR , GRHAYHY JUDQMS XQEHUWH 300 H AHBADY FRQAP SDIRG B \WH
SRMRY/R 6HAIRD WD \R DUHFTSMIT DARY RN AYLGHIG WRAN VSDWFRP ELCDARQR KD RURMHURKDQIHIQWHERP P ROB\VRN RU E UATXLUA/WH
DSSURYDOR WH&RP SO v \WKDUHKRTH.Y SXUXOQAR D). CESTFERI @Y. U XOMRQ RUVHRXUMEY H FKDQIH DX RUDAM BIXLHP HIWMKDIDEH VKEMPAR CSSURYDOR
\WH&RP SDQ IV WRANKRTHY

$ P HIEP HOWR $ JUHP HOVI RU, GRHQIYHY 1 R5 HBUAQ) ( [ AHBWDVRKHZ DHSRGHGLQ WY 6HURQ RUBHAIRD WH\WWP VR DQH Y
,FHOYHP D EHOP HG-GE DIUHP HONEHE HHQWH & RP P LWH DQG\WH SOMASDQVL RE WWMEEQ) WHIRFIRQ) \HOMIH LQWHFDHR DWRANROIRQRIBS5 (R
\KFK P HIEP HWKDID D Z WWRXWKFFNKRTEHUCSSURYDD BZ HAHH HFVHSUFHR DSUHYLRX® JUIOAS WRAN ROWRQRUGS 5 FOGRHOD WRAN ROWRQRUGS 5 Z KHOWH
H HIAVH SUFH SHNKDUHH FHH3/WH) QU0 DN OOHR WHX@EHDLQ) WKDWY/IQH FOQIH I RUDGRMHU, GHOWH RUFDK. RAVBNHDQ. RKHUDRAIRD Z W UASHAWR D
BN RSWRQWDAP D EH MDA DY D BHBUFLQ) XQGHUWKH | HEHDOVHRXUMEY @F V RUJHIHIDD CFRHBNG CFFRXQIY) SUCHSOV RU E H \MIG\WHWMP R \KH , GFHOMH
H AFBWDVSIRIGGIQEHAIRY, DG

6031 0 HIHJ ([ FKOQHRY/ ITXCEDIRY 8 QBW RMHE VA SURVGHS LQ \WH DI WP HQAYRUDD , FHOMYH LQWH HHR DO CFTXMMRQ R \WH &RP S
WURIK \WH \OBI R \XEWBQMED DR WH &RP SO0 IV DAVHIV RUWURKIK D P HIHU H FKDQIH UHRLIDQ] DARQ RUGTXLAMRY R WH &RP S RUD [P LU HYHQADY
GHMP IGHS B WH&RP P WH FRIDAMHD D3WDIQLAMRG  WH &RP P LH \KDDEH DAKRU H3 1O LW \RBI GVFUANRD R \BNH D) QG DEDEAURQ IMGHHP V HIDXARE®H
XQ@EHMHALRXP WIFHY LFOAQ) EXWRAMP MGWR D) RHRUP RMR \WHIRBZ L

D SURMGQ) WDAKH3 00 DG DI FHIWYHAKDDAP LDMOGWHKRTHYR L DORANBOESQ) YHAMG RSWRQAKDDUHFHYH LQ@KR 0 \KDW/R
&RP P RO 6\RAN WH  Z RX@S EH HOMBG \R UHFHYH XQEHUMKAK RSIRQY \KFK RN VHRXUMIY RUDWHIV LFOAQ) FDK DV Z RX@ KDYH BHHD SOG WK \KFK
SDMALSDON LI WHURSINRQY KDG EHHQ H HIRVHG DQG VKAK SOMASOQAKDG WHRHYHS &RP P R 6\RAN LP P HADMD EHRM \VKFK WIQLRAIRY Z 1\ CESURSUDM
DOWWR HOVROWHH HFAVASUFH UL 0 L 6% 5 VAKDNHQNBIWH SDMASCOAR UFHYH&RP P ROGWRAN WKDBUHHYH Q@K R DO \KDWWR &RP P RQB\VEFN
HOFK SDUVALSDOAZ D/ HMM®BG VR BFHYH DV R WH QDM R \WH WEQURNRQ SXOKOQAR \WH WP VR KK , GFHOAYH UL QKA RN \FPXUMEY RUDRHV
LFOAQ) FDK D Z RXT KDYH EHHD SOIG R \KAK SDMALSDQA \KAK &RP P RQG\RAN KOG BHHD IWKHG R DG KHIS B \WH SDMASTOAP P HADMD EH RUAVKK
WDQLANRY 06 UL OO, GRHOAYH XQGEUWH (P SBR P HVS JUHP HAZ KIFK GRAY CQRAHQINS WH SDMALSDQAR UHFHYH &RP P RQ 6VRAN \KDEDEH HIXMIED
WHDMGD/GHMP IGHGE \WH&RP P WWH

E SIRVIGQ WDASDMASTON KRTEQ) RAMBEAQ) YHING &RP P RQ 6VRAN EDHG , GRHWHY \KDDUHFHYH Z LW UAGHRAIR HIFK VKD R &RP P RQ
GVRFN LVWKCE®! SXUKDQMR VKK , FHOMYHYDVR WHHIHAYH MR D) KA WIQLRMRY DAKH GHMP LCDIRO R \WH&RP P IWkH FDK \HRXUMEY RURKHU
SURSHW RUDD FRP ELCDIRQWHIR 1O DQ TP RXQAMDXIOWR WHH FHW Ll D) R \WH) DUO DN DOHR \KAK &RP P RQ VRN RQ D @M Z MMQWR @ V
EHRHWHH I HRAYH DM R KA WDQUDRRQ RYHUWH ROWRQ SUFH RURKHULP RXQARZ HG B\ DSDMASDQMI DY DQG WDKK , GRHYHY \KDIDEH FORHIBG
LFOAQ) \WH FOGFHIMRQ Z MWRMFRIGHDIR) R DIDRSWRQY WDAKDYH DQ H HIAVH SUFH EHBZ WH SHUMKDUH YDOH R WH FROUGHDIRQ UFHYHG B\ \WH
&RP S0 LQWHWDQLAIRY




F SIRVIAQ WDAKH3OR RUU-BOF-P HVEDO \KDTIFRQMXHZ W BAGHRAAR , GFHOMHY QRAFDIFHIDE ROWLP LDMGDVR WHHIHRYHAMR KK
MEQRNRQ DG SURYLGH VR SDUFLSDQN KRTIQ) \XAK | GRHYHY WWH W KWIR HILD WHUUASHRIYH , GRHOYHY RQ D \KEWERND HIXYDBRAEDLY NG 1OR
CFFRXQAKH WBQERNRQ DG \WWH QP EHUR VKDWY RURKHUHDAW IWKHG By \VKAK \KFFHARUHDIW  Z [\ UASHRIR \KH HTIXUW R WH HOWY \KFRHHEQ) \WH
&RP S B BDROR KK WIQRIRD

G SIRVIAQ) WDNDIXQYHAMG XQHACHS RUUAKMRMS , GFHIYHY LGFOGQ) EXWIRAP WG R UAXURRMG WRAN | RUZ KLFK UAXRNRQY KDYH QRAVDBVHG
DVR WHH I HRYYHEMR KK WDQUERNR \KDBEH YR.G DQG GHHP HEWUP LQDAMG RU LQWH DI CDAYH | RAWHIFFHBUDARQRUZ DYHUR DR YR HOQQ) RJ
UMMRAIR/RQM , CFHRYH

TKHYROGR ' IHARYP D BAXRAWHUWKWR - SDANA SOV RUWHCSSTHHOWV R WY E6HANRQ \R\WHH WOAHHWOY WARP SO ZIW6HAWRY E R
\KH $ PMKHERGHRUDQ) REHUDSSTCERI QY. RUUBHIXOMRY 7 KHIWDQAR DR, GRHRYH 7. DUl SXYUXDQNR \WH 3 @I \KDOXXRMP IWQDQ 2D \WHUWKWRUSRZ HUR

WH&RP ST R P DNH DWW HOWV UHRODWL LFDARQY WHRUIDQ) DR RUAKDJHYVR! W FDBMICRUBXMGHN \WIKRMHRUR P HIH H FKOQIHRUFRQRICDMRAR GVROH
QXM \HIRMEQ/ HUDTRUDQ SOWR LWEXMGHARUDKHN

" HIQWROR ) DUO DAHABODH ) RUSKERAVR WY 300 \WH?) DUO DANASDOH R DKDHR &RP P RQ 6\RAN DAD \GHA LHG DM KD XQBW
RAHZ \HH SURO SIRMGGLQWLY 3@Q EHWH P RXQAZ KLFK WHERP P IWH GHMP LGHVIQ IRRG I W \R EH R \WHIDLUP DANAAYDOHR \KFK DVKDUHDVR WH
@MIOTXHMRY 1 REMMXBIEQ WHIRMIRQ)

D, VR WD DHOMMGRQDS 6 VHRXUMHH ROQIH \WHQ) U0 DNAN DOHVWKDOEHGHMP IGHGR - UH HIHFHWR WH QWD SUFHR DWKDHR
&RP P RQ6\WWINRQWK 8 6 VHRXUMW/H AKDQIHRQWHISSTHEBIA@M | \WHK8 6 VHRXUMHYH FKDQIHLY FRVHG I RIMBA Q) RQWWHK GDM RULL WH&RP P RQ
6\RFAN GRHY/CRAIDGH RQWXRK CDM \KHQ WH WD SUFRHXVHE \KDOEH WHRGHRQWH@MWKH& RP P RQ6\RFN AMIDG-CROWHK 8 6 WHRXUMHWH RDQIH

E | WK WKDWH DHSXEFDO WIGE-GEWIHRAMMMERQDS 6 VHRXUMW/H RDQIH \WWHQ) QU0 DUNAM DOH\KDDEHGAMP IGHGE. UH HIHRHWR\RH
WDEQ) SURHR DWKDHR &RP P RQGWAN RQVK @M RU LI WH CSSTHE®! P DINHAY FRHSG RQ VKK DM \WH @UWWEDM RQ Z KIFK WH &RP P RQ 6\RFN Z D/
SXENFO WG-G B DP HKRGFRQIMM® DSSTHGE WH&RP P LWeH

F | \KAK \KDUY DUH QRASXETF® WIGHS WHD\WH&.RP P LWHIV GHAP LODIRQ Z LEDEHEDHG XSRQDJIRRG | W YDODMROQR \WH&RP SDQ IV&RP P RQ
6VRAN D/R \KFK GDM  Z KLFK \KDEDEH EDHG XSRQVKFK | CRRLY D/ \WH &RP P LWk GHHP V CSSURSUDM 7 KH YDODMRQ VKDIDEH CFFRP SOVKHG LO D P DOGHKDA
FRP STH/Z M ERGHEHANRD  $ DG \KDTEHFRQAMAMQ® CESTHEWR, GFHOMHYXQGHWH3 @R

' HIQWROR * WOW DM ) RUSKIBRH/R \MLY3@0 WHE* UDQW DM R 0Q, GRHOAH KDBEHWHEDMRQZ KLFK \WH&RP P [WH DSSURYHG\WH LY DGRU
Ll @AM WHEOMHXEQKHGE \WH&RP P WHDAKHEMR JUQAR \KH, GRHOMH




&RP SIFHZ W &RGHEHANRD ~ $

D ( [ F-BVWRWKHH \WWXFAK CFFHBUDARQ RUGH HUDOY/SHIP IWHGE, WHUTXUP HOVR &RGHEHAUIRD — $ GHWWHUWHERP P LWhHQRUD SCMA.SDON
PD OFFHBUDAM RJGHHJWH WP H RUVAKHX®I R OQ SDPHOAR  RUWKH CP RQMAKHGG W EH SOIG XQEHU DY, GRHYH \WDAFRQANMMY ' HHWG
&RP SHRDIRY DVGHIGHSIQSOIIWEK G EHBZ  SURYIGHS KRZ HYHJ \WDABD! P HQAKDIDEH SHIP WG L MIVIQDFFREDGFHZ W D3 \SHAILHGWP H RUB I H
VFKH@®! RURQ CFFRQAR 3\FSODIRY [URP \HYIFH' QAN G-DN 2 AKDQIH LQ FRRD RUB XQRIHE®I P HIHR ~ DV \WWRH\MP V OH GHIGHS
XQEHERHEHARD  $  WDWA\GHA LHGLQWHDI UHHP HQWAYIGHIALQ) \WH, GRHOMWH

E 1 RELMENEQ) DO \MQ) LOWY3T0 XQBWKHDIUHP HIWYIGHIAQ) \WH, GRHOWYH\GHAL DD SURYIGHVRIHZ IVH Ll DSDMASDOM\NDAG DY
D6SHAUIHG( PSR HH DVAHIQGLOSIIWEK G DIGDVAHMP IGGXQ@EUARHEHAIRD — $ B\ WH&RP P WHIQJIRRGIDW D/R WHAMR KV RUKHJ
S\VHEODARY |URP \HYIFH DV GHIGHS IRUSKSRHVR &RAHGHAIRY  $ WH&RPSDQ PD CRAP DNH SD P HOMR WH SOMASTOAR D, GFHOYH WDA
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DALIQP HOASBEIHRURKHMEO! HJ RUDIP SIMGICLOMKP HWRUDNIFKP HOAB DFUHEMRU \WH&RP SDQ \KDIKDYHQR | XUNHUCCELON XQEHMAY'S JUHP HOW
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Z [\ \KH UATXLUAP HQWI RUDYRGQ) DEAMRDON H/RUSHIGWY XQEUGHARD — $ 1 REZLKMINNAQ) WHIRHWRQ) WHERP SIQ P DNHY QR UHSUAHQBINRQY \KDRH
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" RO DG
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FDBXOAG D/R WHFBRMQ) GDMR \WH, 32 DG DMUILYLQY H I HAVIR \WWH &RP SO0 /DB DG IWHOIFHR \KDWR FRP P RQWRANLQWH, 32 7 KHEWRN 2 SIRQZ LAKDYH DY
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\RH( TV, GFHUYH 3 @0 QG DWHAN RSINRQ DI UH-P HOAKDAZ LETLCFR SRUDMKHGVRAN 2 SWRQ UHDIMG SURYIMRQY FROBIGHS LOWMV AKEVHRIRY Z KLFK DI UH-P HQAKDEHHOMMG
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7HPICDIROR (P SR PHW

D (PSR H DG WH &RP SDQ. DIWH WD P S®R HHV HP SR P HQMY DAZ LQDDQG \WDAHWHU ( P SE HH RUWH &RPSDQ. PO \MIP LCDM ( P SE HHV
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RAHUFRQ LGHQIDINV QRO VRTIAMINRQ QG RUGRQ FRP SHIMRQ DI UHP HAZ W WH&RP SDQ \RZ KIFK ( P SR FHLVRUP D BHFRP HDSDWV ( P SER HH\KDEHHONW@G\R UFHYH
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HBRV\R FRQIOMH JURXS KHIK FRYHDIH XQEHUWH & RORICDAG 2 P QEXV 9XGIHAB HFRGAIDIRYS FAR 38296$° (PSR HHPD GR\RDA( PSR HVH SHOH ,Q
RE-UWR UAMIQIRJ* RRG5HDRY L (P ST HH\KDMILYH\WH&RP SO0 D Z UMKD GRIFH SIRVIAQ) WDRIEGI QRIFH OQG GHEIOR \WHDEBIHG* RRG 5 HDRQZ MMQM] W
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EHRZ RU] ZLMOQQGHN @ VSURUWR D&KDQIHLO &RMRO WHD LO DEIURQ R WH VHYH.IGFH EHH W SIRIGHE XQ@EHUGHAIRY  E CERYH XSRQWH RFPXUHFHR WH
&KDQH LQ &RWRO [ WH UAXMFMRYY RQ DO DG DKWY R WAKMAANG \WHFN [Z DB/ \KDDDDBH [P P HADAD \ DO DG DORXMBOERQ) XQrHIMS WRAN RONRD/ WHFN
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GPIHGIR WHERP SO  IL ILDGAQY CRIVMEAY 1Q WH RE@Y FRXYH 1O Z KIFK WH &RP S VHIY LW HIDAW VXM RU UL D WEQWHJWR D SHIRQ RUHMY \KDW
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G 1 REMMEEQ WHIRMRQ (PSR HHZ ORI EHHONM@G\R WHEHYHIGH3D PHOVLL L ( P SB HHKDYH HOMG DG GHIYHIG \R \WH &RP SIQ

ZOMOQWLW G VIWIWHHIHRYH MR WP LDIRY D Z UMK JHHIOUWHBDH LQDIRP CFRHBBEGI R \WHERP S0 WH3SHBDH  SXWXOQAIR Z KIFK ( P S®R HH
WHBDA/ WHERP SO R \WHPO IPXP HWMSHPIWGE QF IURP 0Q DG DDFMIPV\KHP D KDYH DIDQMWKH &RP ST WDAHDM \R RUDIMH RWR (P SR HV
HP SE P HQARUWP LCDARQR HP SBR P HIWH AHBWRURDEP V OUMQ) XQGHUWH5 HPDH DQG LU GRAY RABAAGE RUUYRNHXAK 5 HBDHZ MMQ DY CESTFTEB! UAAMIRQRU
UHYRADIRQ SHIRG ( P SE HH\KOD RUHWIBUI KWAR \KH B HYHIDEFH 3D P HOVXQBW\KAK 5 HBDHLYAWP HD MIQHS DO GHIVHIG Z DMOWHWMLY — SHIRGVHWRW CERYH
RULL ( P SBR HHUAAQG/RUBYRNH/ARHS HPDH RUDQ SRMRQWHIR  Z MMQDQ) CESOFEGIUAAMIRQRUBMYRIDIRQSHIRG

H 7KHBHYHDGFH3D P HOV\KDDEHILOWR EHSOG\R ( P SB HHRQWHI LYAED, URTIEDM DNMAHH SILDMRQR WHUAAMIRQ SHURG CSSIFCEGI\R \WHS HPDH
WH H SLDARQ R VKK SHIRG EHQI U4 HUHG VR DV \WH 26HYHIDORH (1IHAWHHY' DM SIRVGHS _KRZ HYHU \WDALL WH SHIRG EHEHHD \WH HIHAMH GDM R (P S®R HHY
\RLP LCDIRQ DOG \WH MMINERWED 6 HYHIDGRH ( 11HAMHIAY' DM Z KK DAXP HV\KDA( P SR HHH HPXM/ DG GHIYHY \WH 5 HPDHWR \WWH&RP SOQ. ROWH W@ D\WUWH
HIHAYHEMR VKFK WP LDIRQ \SOQ/ SDWR \& R FOBOEUN HILY WH 6HYH.DGRH 3D P HWKDIGRAFRP P HFHIQWH HOMHUR WRH\ HOW $Q 6HYHIDIFH3D P HOVWDA
Z RX@RKHZ VHKDYHEHHQ SD CEGILQUASHRANR - SHIRGY SURUNR \WH T LLYKABD, URTGDM O WUVKH 6 HYHIDGRH ( 11 HRAMHZAW! DIMZ LEDEH GHI) H5 XQMDKH &RP SDQ VI LU XTU
S URTEDMD\MAWHE HYHDGRH( 11 HRAMHGAY  DIMDQGLGROGHEZ WK \WHLOXBED HBD CEGIRQ\KAK SD URDEDM

| ) RUSKERHVR \MYS$ JUHP HMKHI RTBZ Q) HYHONZ LAFRQUMYMM: &DH
L ( P SR HHVFRANRQRISBDUHDAYHR DFUP HWDNRQAMMAM/DI HERQ  Z KHAMHURIGRAKAK FROYANROLY SHIEQ) CSSHD

L (P SE HV I IDXGORNFRGANRUP MBSIRSUDIRQE! ( P SR HHDIDQMNHERP SIQ  LGFXAQ) Z IRAIP MIMRQ WHWRUHP EH ] BP HVR
&RP S0 SURSHW RURKHUGMKRHWIFVZ LW UAGHRAR\WHERP SO RUWD LY

UL ( P SE HHVKIEWOOLQN] LFDARD GXI XVH RUFKHP LFDOKEWIFHCEXHE, DQ LM LFDIY RURKHP LFDOWKEMIBFH Z KIFK LOA] LFDIRY XVHRU
CEX\HOGHIHD O HAVKHUDEOW R SHIRP KHUGMI/R HP SER P HQV

LY $Q CAVRURP MMRQE! ( P SE HHZ KIFK LVIGMURXVIQDQ P DALUIDOUASHWR WHI LDGRDCFROAWRORUBXMCHI B EXBINROR WHERP SI) DG
Z KIFK UAKGMG 1URP (P SR HHV LGH PACE® P LARIBAARULCH PALEGI GHIGRWSURVGHS WDA( P SR FHKDVEHHRILYHOWD @D M SURUZ UMD QRIVH LGHOMA QY \MFK
DEBIHS DPARURP MWIRQ DOG WH UAXGMY) LMY DG U VKK LOWY LV FOSCEGIR EHQ) PAUG ( PSR HHIDOWR PUH VKK IDOHZ BMOWDY @) VOWUBFHSAR KK
Z UMD CRIFH




Y (PSR HHVEHIKR DQ FRILGHMDN QRO \VRIFMANRODQG RUGRQ FRP SHIMRODI UHHP HWZ W\KH&RP SIQ \RZ KIFK ( P SRR HHLYDSDW

YL ( P S® HHVYIRDIRQR DZ UMMD&RP SO SRIR \KDADGYHYHD HIHAW\WHERP SO LODQ P DMIDOAGHRWSIRYIGHE WD P ST HHKDVEHHD
JIVHOWD G M SURUZ UMK QRIFHLGHQIN LG \KFK YIRTMRQ DG \KH UAXKANY DEYHYHH I HAWDQG L \KFK DBYHYHH | HANY FOSCEGIR EHQ) FXUHG ( P S HHI DOV PXUH
KK DGHIHHIHARZ DMOQWD @D VENMJUHFHSWR KK Z UMK GRIVH RU

YIL (PSR HHV FRQMXHG WSHDMG RU Z LAXOI DOUH R SHURP KHUHP SR P HOMGAMWW RUFRP SO Z W WHDRIE®! Z UMD GUHRYHY 1 URP
&RP S P DEIHP HQWVSIRIGHG WDA( P SR HH KDV BHHQ JLYHQ WD @ M SURJZ UMK QRIFH \VSHAN 1Q) WH HYHQAY JIYIQ UNVHWR MK IDOUH DG U KK 1 DOUH LY
FESEGIR BHQ) PXUHG (P SR HHI DR PXAUHWRK | IOUHZ WKIOQWD @ VOWIUHHSAR VXK Z UNWRQQRIFH

J ) RUSXBRAHVR \KLY$ JUHP HOAR* RRG5 HDRD P HIQY

L DEHKR WV$ IJUHP HOAR WHE&RP SR Z KIFK BIHIK Z KHIH PXUTE®! KDV QRABHHD PXUHG Z WKLQ WL @ VOWUZ UMK QRIFH\R \KH
&RP S0 VHWDY | RN \KHSDUAX@Y/R \XFK DI HGBEHIK

L DUGARNRQLO( P SR HHV6DMY EHBZ \WHCSSTFEGICP RQVANVRIN IQ6HANRD D IQYIRDWRQR VXK 6HANRQ RU

LLL DAMIGP HOWR( P SR HHR GAAYLGFRQUIMMAZ LW ( P SBR HHIVSRUMRY RUDAP LOAWNRDLQ( P SB HHIVDARRIW WASRUELDN NI \N® RU
RILFHY SIRMGHS KRZ HYHJ WDAGR CRAKDDFROAMMM * RRG5 HDRQ XQBW ( P SE HH KDY/ SIRVIGHS RIFHR \KFK * RRG5 HDRQWRWHERP SI). SXUXOQAR 6HANRD E LU
EHBZ ZOMOM[W @D VIRWZ Q) \WHLQMICH IMMIFHR WHFRQGUROWDAFRQUMBAM/* RRGS FDIRQ

K ) RUSKBRH/R MY $ JUHP HQAG GVCELOW P HIQV D GHAMP LQDIRQ B\ \WH Y6R0UG WD P SE HH LV XTEB\R SHIRP \WH HIAHIMDIXGRIRY/ R KHJ
HP SE P HQAKQGHUVKLY'$ JUHHP HOAGH R LEDHY LW RURKHUFRQEWRO R D SK\ MFDDRUSW FKRBILFDOCDMUA Z W RUZ AWRXD UDRIE® DFFRP P REDIRY | RUD SHIRG
DJUWIDMY R @ VIQI) P RN SHIRG 6XFK GAMP LCDIRQVKDTEHP DEHIQIRRGI W B, WHYROLG \WHG-AMRQR Z KLIFK \KDOEHFRFOMYHOQGEQAQ) ) RURDUNW
\WH HAHQIDO XGAIRO R ( P SR HHY HP SER P HMSHALLFDED LGFOXGH EXWDH QRACP DAG R ( P SER HHV FROMAMMSHIRP DFHR  KHUREIDIRYY XQG-UGHAIRD R WY
$ IBHP HW

L6HUWRD  * | DQ SDPHARJEHHIMKDM PSR HHPD WHAHYH IRIZIQ) DACYHR FROWOR WH &RP S (PSR HHV WP LADIRQ R

HP SE P HQAMRURKHZ MH Z KHMHURUGRABD, CEG! RUSURYLGHSE XQGHUWLY'$ JUH-P HW23DLP HOV Z RXGS L AROIYMM D3 SDUIFKXM SD P HQV Z MO WH P HIQQ) R 6HANRY
* R \KH, QMEI05 HHOHERHR DVEP HIGHG DOGWH U XDIRYY DG IXAGFHWHIKQEU WHIGRGH DG L EXWRUY VHQMIFH EHVXEMAAR \WHH FVH\E
[PSRHGE 6HAMRD R WHEREH WH3([FNH7O " WHDVKAK 3D P HMKDEEH UHBAHE R WHS HEFHG$ P RXQAVT KH3 5 HOAHES P RXQN WDDEHHWH $  \KH@LIHA
SRMRQR \KH3D P HYYKDAZ RXTS UAKOQ QR SRMRQR \WH 3D, P HMEHQ) VEMPAR\WH ([ M7 RU % WH@OUIHMERIRD XS \R DG LGFOQEQ) WHREODP RQAVR \KH
3D PHWZ KIFKHYHUR WH P RQNVGHMP IGGXEHU $ DG % DWMIMING) LOR DFFRXQADEDOSSIFTE®! | HEH.D0 WEM DQG GFOOHP SE P HA HY LGFRP H\E HY DG WH
([FMNH7D  DOFRP SXMG DARHKLI KHIISSIFCEGIP DILDODM  BAXOVIQ( P SB HHVUHFHSARQDQDWM EDLY R WHJIU-DAUIP RXQR \WH3D P HWRE MAEEQ) WD)
DORMNP HSRMROR WH3D P HWP D BHKEMPAR\KH( [ FVH7D 1 DUHBANRQLOSD P HIWRIEHH IWFRQMPAMY 2 SOIFKXAMSD P HON LVQHRHADY \R\KDAKH3D, P HQA
HIXOOY WH 5 H3FHG $ P RQIVUHBAIR WDDRAXULO WH | RTBZ L) REH UHBAIRQR FDK SD P HQV FOGFHIMRQ R CFFHBLDAMG YA R RAMBEQ) HDAW [Z DB/ DG
GBANROR HP SR HHEHH W , QWH HYHOAKDAFFHBLDARO R YHAY R RAMBOEQ) HIXW L7 DB/ VR EH UG \WKAK CFFHDLDARQ R YHY VKDEEH XQGEHWENHD LOWH
UYHIHREUR WHEMR IR ( P SB HHVRAWMBEAQ) HNXW [Z D6/ $ @FOBXDIR)Y DG GHMP LDIRQVP DEHSXWOQAYEHAIRD L Z L@EHP DEHE DQLQE-SHIGA
CFFRQIY RUFRQKANY 11LP RULQE-SHIG-OME FRXQFDCSSROMG B WHERPSI) WH 370 &RXQHD  Z KRH GHAMP LCDIRQY WKDEH FRFOMYH DG HQAQ) R WH
&RP S0 DQG( P SB HHIRJDDSXSREY ) RUSKERH/R P NG \WH FOBX@WRQY/ DG GAMP LODIRY/ BTXUG B WVGHRY L WH7O &RXQHOP D UHD RQUDRIED
JRRG DK DAXP SINRQ/DQGLSSA LP DIRY/FRFHQQ) WHISSIFDMROR 6HRAIRD  * R \WHERGHDGEHARY R \WH&RH




&RAIGDND QRP DIRD)

D' XUQ) WHFRUHR ( P SR HHVHP SR P HQZ W\KH&RP SIQ. ( P SR HHKDVGOUHG DG Z LAFRQMHWR GOOR  &RILGHINID QRP DIRY DVGHIGHS
EHRZ  DQGKDYGHYHBSHS DOG Z LOFRQM}HWR GHYHES &RQ LGHID G RP DIRQRQEHDD R \WHERP SI) DUGIWS |1 LADMY ( P SE HHDIUH/WDNKHZ LORMHRUGVRRH
VR DD WG SOW H A-BADY UG B\ DSSTFCEGI @7 RUIRUWH SIRSHUSHIRP DFHR (P S®R HHV UIXOUGAMAY DG UASRMELOWY IRUKHERP D). [0 &RQLGHONO
,QRP DIRQRBIGHG B ( P SR HH LGAGHWR KHUHP SER P HONRUD). RAKHUDARADIR) Z W WH&RP SO0 RUDQ R W DHLIDMY ( P SER HH DIUHHY \WDAKLY BMNENRD Z L@
FRQMXHWR D530 DM P SBR HHVHP SER P HWMP LCDM/ BIDGBWR \WHUDRQI RUKK WP LODIRY ) ROWHDYRAIFHR GREW L QRMQ) FROEGHSLQWMY$S JUHP HA
TP IW UARIFW RUIQ D) RKHUZ D DIHW ( P SEB HHV FRP P XQFDIQ) Z W D) JRYHP HQEDDJHA RUHQMY RUFRP P XQFDIY Z W D) RILADDRUMEI SHIRQR D
JRYHIP HOEDDIHA RUHQWY FRIFHOQ) P DY UHBYDQAIR \XFK JRYH.CP HQBODIHR  RUHQIWY DQG LL ( P SE HH Z LOQRAEH KHT FUP LD RUAYIEY QOEGI XQEHJM)

| HEHDORUNIBAM WDCH VHRUMADY. | RUGVFBRMQ) DWBGH VHFUAM\  1Q FRQLGHFH VR D | HEH.DO WM RUGFDOIRYHP HOAR | LADD HWHUGLHA® RUIGALA®  RUVR 0Q DVGH

\RBD [RUWH SXUERHR USRI RULQMIIDIG) D\KSHRAG YIRDMRQR @7 RU | LQ D FRP STIQARJRKHIGRAXP HQNILBEG XQEHUMDOIQ D @7 \KMRURKHUSURAHHAQ)

SIRNGHS KRZ HYHU WDNRE MABECQ) \KVLP P XQW | URP QCELAW ( P SBR HHP D EHKHIBADEGIL \KHXQDY [ X@ CFRHRH/ADGHVEFUHVE, XQDAKRU] H5P HIQ/

E $ @GP HIV UFRG/DG LGV Q) PHADR Z KDMHINGG DG GAAUSIRY WHDMY R \KH BMGHN SUVHIARURKHZ MH R \WH&RP SIQ. RUW
DILIDA DIG0Y FRIHY 1QZ KRBIRUIQ SIWWHIR  \WH3' ROPHOV  Z KHMHURJQRABUEIG B (P SE HH \KDEDEH \WH \RBI OQG H FOMYH SURSHW R \WH &RP S0

(P S HHDUHAR\D HIXOWGE 0 RXP HOWV DGR \KUHIGH R WHERP SOQ. DARHWP H( P SER HHVHP SR P HOAMIP LDM/ RUDAKFK HOLDHWP HRUWP HY D/ \WHYROG RU
IWGEWIQHPD \SHI\ D0 RXP HOVWHDLO ( P SBR HHIV SRAVHMRQ RUFRQIRO ( P SE HH DOR DIUHY R GVFERH R \WH &RP SDO DAKH WP H (P SBR HHW HP SR P HA
WP LCDMY RUDAKAK HOUIHMP HRUMP HY DVARHYROG RUWGMIGHP D \GHAI\  DIDSDAZ RG/GHAHAOY  RUGHMLIEGIVR REBIQ DFFHAWR. RUWDAZ RXTS DMMNQ REBBIGQY
CFRHWAR DO LQRUP DMRQZ KIFK ( P SBR HHKDVSDWZ RG SIRMAMSRQD). FRP SXMUHTXSP HACHE RINRUM AP R \WH&RP SO0 RUWDH LODAY

F ) RUSKSRHVR \KY$ JUHP HAP &ROILG-ON0 QRIP DIRT P HIQVDY) DOGOOLQRP DIROR \WH&RP SI) DOGIWDH LADAWDAY QRAJHHIDID DYDMEG!
WWHSETF &RJILG-RNO QRP DIRQOORLFOG/ID [QRP DIRQUFHYHGE WH&RP SDQ RUMWDH LADM/IURP [Q WILGSOW Z WD) XQ@EHWEEQ) H SUWRUIP STHG
WDNWZ LEXQRNEH QARG &RQLGHINID, Q RIP DIRQ GRHY QRAGFOGH LG RUP DIRQWDAHMY \KH SXEQF GRP 0Q RKHMWDQWURKIK WH( P SE HHVEBFK R KHUREQ DARQYY
XQEEHMYS JUHP HONRUID RMHUDIUWHHP HWEHE HHD( P SR HHOGGWHERP SOQ. RUWDI LADMY




5 HIWRAMSS RV

D: KGIHFPSRHE WHE&RPSIQ DGIRUDSHIRGR RH  \HUIURP DQG D\MUKH DM RQ Z KIFK ( P SBR HHV HP SR P HOAZ W \WH &RP SIQ LV
WP LCDMGIRUDD. DRQ \WH35 HIMRMS3HIRG  XQBW/( P SBR HHUHFHYHYWH&RP SDQ v SURUZ UWHR DSSURYDO ( P SBR HHZ LOQRVAA® RUQAWR® Z KHAHIRUKHJ
RZ QEHHIWRWDAR D0 RKHLQAYIGMOSINGHIKLS (1P FRERIDIRY RURKHUBXMCHVRIDQ] DARQ HYDIHIQDD R \WHIRTRZ 1Q) CRIRYY WHE 5 HUMEWGS PV

L LGBFH \RIEMWRUDNP SARIQBFHRARIAWD PMEP HJ\KSSTHURIRKHUBMOHW UHDIROR WHERP ST R L AH-DHERQ BAMCHNZ LWK\KH
&RP S0 RU L CREMHNVZINMDD FRP SHIRUR WHERP S

L [QMIHHZ W \KHUHDIRQKIS R WH&RP SR ZIW DR SHIRQZKRIVHP SR HsB. RURKHZ MHHIDIHGW SHIRP VHYFHY I RUMWH&RP SDQ

(FOAQ BMGRAP WG \R D) FROXGIQARULQE-BHIGHDBY USUAHIBIYH/ RURJDQ] DIRYY  Z KHKHJIRU( P SER HHW RZ Q CFFRXQARUI RUWH CFFRXQAR D) RAHU
(QEYIGOOV RHQW RU

1L HYDIH RZ Q KDYHDQLQMMWRUISDMASDMIQWHI LCDGAQ) RSHDIRY P DDIHP HYRUFRQURR D) [GAYIGTDSONGHIKSS [P FRERDIRY
RURKH BMQHV RIDQ] DIRQ Z KRH SUP DY EXMGHN 1V WH GHYHESP HQV SIRGAENR) P ONHNY DOGRUNID! Z KHKHUWWURKIK Z KRBADB! QUHRWIR FROMP HJ RURKHU
FKDQGHY R Z LCH YDUHEY DG EUDQGE/ WDADUH SUP DU® P DM \R FROKP HY D/ HP ERG 1Q) D FRQGHAIRQ R KHIOK. Z HIHW DQG RUDQ CRWH @ RGB! LGFOGQ) Z KRN
P MINRY YOUHBY \WDADUH P DUNHAG DV 7 FOBUH (7 FDE DQGRUGZ \KIDUDQG \WDAP DY P HAAKH WINAUP HOV R JOMMD | UH YHIDD DQG RMHUGHN RKHUWDQ DY D
SDAYHWRRNKRELZ I GWARIQWUHSHAON R WHRXNBQEQ) FRP P RQWRANR DSYXETFO \WGHGFRP SDQ

7KH IRMIRQ) FRYHIQAKDIDFRYHU( P SER HHY CRNMEY LQ WH 8 QUG 6\BIAY OQG LQ D) RMHUFRXQU RUS 6 WUMRY 1O Z KIFK WH&RP SIQ GRY BXMGHN GUQ) \WH
(PSR P HQWHP

1 (P SB HHYIRDM/D) R WHUAKRURYHFRYHIOVIQWLYGHURD  WHS FUMFRNG 3 HIRG\KDIEHH \WOGHG | RUDQ DEAWRIOSHIRGHDOOR WHGAUDNROR WHSHIRGR \KFK
YIRDMRQ

E (P SE HH DU GRAWR P DNH QHIDYH FRP P HOV RURKHZ IVH GVSDUIH \WH &RP SDQ. RULW D LADAK RUIW RUWHUR I LFHY QUHRRLY HP SER HY/
\KDHRTHY DIHQV RUSIRSEN 7KH IRMIRQ) \KDIDGRAEH YIRDAMS B\ WKWK XOMBIAP HOV 1O BASROH R GICOSURFHW WTXLUHG JRYHCP HOEDWWP R RUILAQIV RUJ
D LOVDAYHRUDEMBCSURFHHEQIV LFOGQ) GBRMRVIQFRIHAIRZ W \KFK SUIRFHHEQIV

~QMBRAXICBURSHW

D ( P SB HH\KDIBURP S® DG X@ AVFERHDD QMBRNICBURSHYW \R\WH&RP SIQ. ( P SR HHKHIE DAMIQYDGDIWHARDALIQWWHERP SID RUDY
RKHZ VHAWAMGE WHERP S KHUI XEUL KWMYS! DG LQMBWAQ DG R DI, QMIPRMIOSURSHWY ( P SR HH DI UHHYVR H HRAXM OQ - DG DICSSIFDIRYY | RUGRP HNF DOG
| RUHIQ SDAMWV FRS\ WKW RURKHUSURSUHEL WKW DGR GR\KFK RKHUDAW LFOEQ) Z WRXNDP WMBNRQWWH H HRANRQ DQG GHIYHY R LOXWKP HQVR [ XUKHUDKXUDGFHRU
FRQLP DARD WHNXHMMG B WHERP SIQ \R DALIQWH, QMBRNMICBURSHW \R\WH&RP SOQ. RUDVRINHZ MHAUWRMGE, WHERP SIQ DGR SHP VWWWH&RP ST \R HIRFH
D0 SOAMQNV FRS WKWRURKHUSURSUHEY  UIKW\R \WH, QMIBRMICBURSHW ( P SR HHZ LOQRARCUIHWHERP SOQ RUDQ R WO LADMY | ROWP H\SHQNQFRP SOLQ) Z WK
WHH REDIDIRYY $ @RS WKWBE®! Z RIW \KDA( P SB HH FUHDAY GAUQ) KHUJHP SR P HQMKDEDEH FROUGHIG 3 Z RIN P 0GH [RUKWLH - DQG \KDID XSRQ FUDIRY EH RZ QHG
H FOMYHD B\ \WH&RP S




E ) RUSKERHVR \MLV$ JUHP HOAR, QMIBRMICBURSHW P HDQVLOYHIRQY GVARYHUHY GHYHERSP HOV P HRRGY SURFHIHY FRP SRIMRY/ Z RIV FRGAFBW
DQG G Z KHMHURUGRABDMOEE®I RUFRS: U K\BEG! RUFRQMYMNY \WMDCHVHRUANV FRIFHYHS P DaH RBDAMG GYHBSHS RUBHBAEG\R SURIFHE, ( PSR HH Z KHKHUDRGHRU
Z W RKHY Z KHKHURUGRAGUQ) CGRIP DOBXMCHNVKRAYWRURQRUR | \WHSUWP VA/R \WH&RP SO RUDQ R WD LADAY GAUKQY \WH( P SR HHVHP SGR P HOAKDAHIAMHWHJ
R WHBMCHW R WH &RP SOQ. RULW D LADAV RUVR 0. SURGHRALYH CRAMW R WH &RP SO RULW O LADA RUKDARKXAOVURP D) ZRIN SHIRP HGEB (P SR HHIRUWH
&RP SO RUWDH LADM/RAMDAP DNHXHR &RQIGHRN0 QRP DARQRUID R \WHHMXSP HOARUI CAMM/R \WHERP SIQ. RUWDH LADMY

F 1 RELMMEEQ) WHIRWIRQ DG SAXOQAR 0 LD 6VBWVEHRAIRD WHERP SDQ KHIE, QRN ( P SER HH WD QMIBRMOO3URSHI GRAY QRA
LGFOIGH DR LOQYHQNRQ | RUZ KLFK QR HIXLSP HIMKSSTHY | RO RUWDCH VHFUHALG RUP DIRQ R \WH&RP ST Z DV XVHG DOG Z KIFK Z DV GHYHERSHG HQMHD R (P SR HHVRZ Q
WPH DG D ZKIFK RV QRAHDM L QUA® \RWHEMQHVR WHERP SDQ RU L R \WH &RP SO IV CRXDORUGHP RQAMEED DQILSDAS WHIUK RUGHYHESP HWRU E
Z KIFK GRYVQRAAXOVURP DO ZRINSHURP HGE (P SR HHIRUWHERP STQ)

5 HFRXSP HOM( P SBR HH DI /AR UHP EXWHWH&RP SDQ | RUDIDRUD SRWRY DV GHAMP LGHGEHBZ. R D) ERXV RULGAHQIYH RUHTXLWY EDJHG FRP SHODIRQSOG
¥ DG-GRIYHING\R ( PSR FHE, WHERPSI) DQ3$Z0E U WHYRDEG GHMP LGH/\WWDVD \WHSD, P HQMY. DG RUYHA) Z DV SUHAFDMG XSRQWH AP HOWR FHBO
| LDQADOUAKOV\KDAZ HH\KEVHTXHQ® \KH\XEMAAR D P DMUIDO LDCADOUANBAP HOV E (P SB HHHYIDIHELO! UDXG RUP WARIBENKDNDAHG LOZ KRBIRULQ SOVWKHQHG
| RUWH P DAMUDO LQDGACCUAAIAP HQVOQG F DGZ HJISD P HOMY. DG RUYHAMY) Z RXQB KDYHRAFXUHG EDHG XSRQWH UANBIAG | LADGADOUAXAV | Q\KFK HYHOM P SBR HHDIWHY
R UHP EXH LQWHP DOGHUGHAMP LO-GE WHIRDE LFOAQ) FOGFHIIROR ROWRYVRURKHUMEAN Z OB/ [Q $Z 06 SUMRAD SOG ¥ DEHE RUYHIMG LOWH P RXQAR

Z KIFK \WFK $ Z DUGH FHHBAKHGZ HUS Z DUB\WDAZ RXTS KDYH RFFXUHG EDVHG XSROWH WABIAG | LCDGRDOUAKOVSURYLGHG\WDALR UHP EXHP HQNKDTEHUATXLUHGLL \WHSD, P HQW
7 DG RUYHAMY RKHZ [VH\XEMRAR UHP EXHP HOAKHIKQEHURFXUMG P RIMNDOWUMH  \ HOWY SURUVR \WH GDAM\KH DSSIFCE®! UHOWBMP HVWY GVFRHG |, Q DEAURY DO

$Z D5 RURMHUFRP SHODIRQ SD CEGIVR ( P SBR HHSXOXOQAR \MY'$ JUHP HONVRUDQ RMHUDI UHHP HQVSOIQ RUDWDQIHP HOAR \WH&RP SO \KDDEH\EMANR UHSD P HONRU
WFRXSP HQVFOZ ECFN B\ WH&RP SOQ WR\WHH WONTBSSTFLEGIXQEUGHURY R \WHEDEDV2 [ B $ PR DG QRARKHZ MHH HP SNG DOGLQ DFFRUEDGFHZ LW
\WFK SRIFLHY DQG SURFHSKUAY D/ \WHYRDG RUDFRP P IWHWHBR P D DGRSWURP WP HVR WP H LFOEQ) \R LP SBP HUWSSIFEBIQY.  LFOGQ) 6HARY R WH' R3G

) NS PR RN P DONHARUH, FKOQIH UGB DG UH XOMRQYRUDFFRXQIY RS WXBVDQG U XDMRYY

0 DAHIIOHRXY
D_$ P HIP HOA7KLV$ JUHP HQWP D EHIP HIGGR LODZ WA \LIQHGE, ERKM30MEY
E_( QMH$ JBHP HONV: W \KHH F-BIRQR DO FRQLGHMDIN QRO VRIFMARY QRO FRP SHIMNRQ DG RUSURSUHBY WKW DIWHP HVWZ W WHERP SO0 R

ZKIFK ( P SE HHLVRUP D, EHFRP HDSOMY \KLY'$ JUH-P HYWHIVT RO \KH SOMEMT | LODCDQG HOMH DI UHHP HOAZ 1AW UHSHRAR \WHUUASHRAYH \KEMPAP DKLY DG \KSHYHE DO
DG DUBURXQEHWBINEQIV DG DI UHHP HW LGFXAQ) Z MKRXWIP WBRQWH2 UL JUHHP HW




F QEQ) $ JUHP HONV7 KV $ JUHP HOMKDIDEH BQAQ) XSRQ ( P SR HH DG WH &RP SDQ DG WHUUASHRYH \WFRHARY DALIQY KHWY H HIXARY DG
EHH LADUHY SIRVIGHG_ KRZ HYHJ WD P SE HHIOANGRZ GG/ AWDAKHMHYLEHY DUH XQTXH DG SHYRDCOQG DAARAEQI®  XQGEHINENEY DOG DI B/ AKDAKH KDIDRAEH HONBG
VR DAL QKHUUL KWRUGHDI DMKHUGANA/XQEHMAY$ JUHP HW

G_5XBVR &ROMKANRD 7KHKHIAQIVR 6HARQYLOWMYS JUHHP HNDUHSURVIGHS | RUFRQYHIHIFHRQD DG Z LOQRATH HRAW FROAKANRO RULQM SUHTINRD
$ @UHHHAVWR 2 6HRY RPBGHAIRYY U1 HIR WHFRIMERIAQ) 6HRRORUBHRAIRQ/R WLY'$ JUHP HOVS @7 RB/XHG LOWLY'$ JUHP HONZ LOEH FROMKHG\R BHR KK
JHGHURUQP EHUD/AKHALLRXP WIFH/BTXLH 8 GBWRKHE MHH SUAXO SIRMGG WHZ RGALGFOAQ)T GRAVGRMP MKHSBHFHIAQ) Z RB/RAMPV

H_1RWAY $Q QRIFH SIRVGHS | RULQ KLY $ JUHHP HQAP XWABH 1Q Z UMY DG P XWAEH HWHUSHYRIDD  GHIDYHHG RUVHAR UBSXE®! RYHQL KWARXUHY

VHYAH ARDUH/SBHENG RV WHIMMBHGRUFHWIHGS 6 0 0O SRMMIHSWENG RUGHDYHHGE HP DOWR \WH UHA.SIHOADAKH DEAHWEHBZ LQAFDMG
JRWHERP S R Y WK* IsH /&
+2Z\ 6\M
3OPRAK 0 1

(POOGP IO IWAKYIQH LCHFRP
$WHQIRQ ' CPLOQL RYIN

J\R(PSR H R -DEHIBIS QRHIRQ

(POO

RUVKAK RKHU DG RUVR \WH DIMDIRQ R \XAK RIHUSHIRQ DV WH BALSIHOABDWY Z LOKDYH \SHALLHG B\ SURUZ UMKD CRIFH \R \WH\HIEQ) 300V $Q QRIFH XQE-UWY
$ JUHP HAZ LODEH GH-P HG\R KDYH EHHRILYHD XSRQWH HDIHUR D CRWMDOUHFHSWRU E L RHBEMGHV A DWUMHBMCHV @ R GBRIWZ W DDIRDD WFRIQ] H3
RYHQLI KWARXUHNVHYEH I RUGH WA GHIYHY 1 UHJKVWBUHEOG RU LU WUHBXMQHV @ VOWIG-BRINEZ WK \KHS QUG VIR 3RWR [1LFHIRUGHIYHY B\ WIIMAMHG RUPHWIHS
P DOSRMHSUHENG

| - OYHJR WHFK $Q ZDYHE HWHISDWR FRP SIDGFHZ W DD SURMMRQR VS JUHP HNR, \WHRMHLI3 DY \KDDQRAWRSH.DM RUEHFRQUKHG DVD
ZOYHUR D) RKHUSIRVMRQR WLV$ JUHP HOAVRUR DO \MEVHTXHOAEWOFK B \KAK 30MVR DSIRYIMRQR \WMLY$ JUHP HQW

J BHANRD  $ 7KHIOMAR \KH DM/ LY \KDASD P HQWV DG EHH W XQGHUWH $ JUHP HONFRP SO Z W RUBHH HP SWURP 6HAIRD  $ R \WH&RH
IBHARD  $° DG DFRAQIO WR\WHP O P XP H WNGHP WG WLY'$ JUH-P HWKDIEH LQMSUHAMG\R BHLQ ARP SIDGFHWHZ W RUH HP SARHIHURP ) RUSXSRAVR
HARD  $ \WHSKIDHA\MP LCDIRQR HP SB P HQV RURKHUZ RB/\RWKDAH | HRW DY XVHG LO WY $ JUHP HOMMKDIDEH LQMSUAME R P HIQ * FEDIDIRQ | URP \HYIFH DY
AGHIGGX@UBHAIRY  $ 7RWHP L PXP H \WMMSHP WHGXQEUBHUMRY  $  WHFDK \HYHIDGHH DQG RKHUEHH IWSD) CEGIXQEHMLY'$ JUHP HONDUIHLOMG-GR P HA
WH UITXUP HOVR WH\KRWMP GH HUDOH HP SIRQ XQEHUGHAIRD ~ $ DG WHAWHEDDMRQ D H ABMRY XQ@@U7UD/ 5H + $ E UL ) RUSKSRHVR \WH
DSSIFDMRQR 7UDY 5H 1 $ OF  RUMD WFAHARUSIRVIMRD HIK SD P HQNQDVHIH/R SD P HQVR ( P SR HHZ LOEH GHHP HE DVFEDIDM S P HQW7R WHH \MQA
D0 FDK SO P HQWRUFRQIMXQ) EHH IVED CEBIXSRQ( P SR HHVWLP LADNRQR HP SB P HYAY CRONOM IHG GH HIHG FRP SHODIRQVVEMAARGHANRD — $ WHD RQOD \R\KH
H WOABTXUWGE 6HAIRD  $ KK SD P HONRUFRQIAQ) EHH IVKKDIDQRAFRP P HFHXQIDAKHEMZ KIFK VM P ROMYVIVMWHEMR HSODNRQIURP \HYLFH DG
D0 SUMRXAO \VAKHGGSD P HONM\KDOEHP DEHIQDOP S\VKP Z MKRAWOMBMWRQWDAEDM 1 RE MMBAQ) WHIRMRQ) WH&RP ST P DNH/ QR UBUIAHQBIRQ/AKDARH
SO P HQV DQG EHH IW SIRVIGHG XQEHWY $ JUHP HQAFRP SO Z W 6HARD  $ DG LQ QR HYHQMWKDIWH & RP SR EH QCEG | RUDDRUDQ. SRWRQR DQ i H/ SHIDBWY
LQMBIMNRURKHUH SHOHARDAP D EHIGRXUWHGE, ( P SR HHRODFFRQIR QRO FRP SIDCAHZ WNBHAIRD — $




K ) XUH B \WXUDORHY (| CFK 300V VKDED Z LKRXAWXUNHUFRQUGHDINRY H HAXMVKAK DBAMRIDOGRAXP HOVDYP D EHUDRIE®D BTXUHGLORGHAMR O R4
WHSXUSRHOGGLOMIR \MLYS$ JUHP HOW

L_SHHIA@Y | D) RHRUP RIHR WHSIRIMRY RUSRWRQ/AKHIR R \KLV$ JUHP HQAWKDEI RUDQ. BDRQEHKHIBE! DI LGDOGHMP LQDIRQR DFRANR
FRP SHAQNMUMVG ANRQ R EH LQYDTIG LQBI00 RUXGHY RIAHTEGIIQ DY UASHAWKAK LODIGAW GBI DIW RUXGHI RIAHTELOIV \KDOQRADH HWIQ RKHJSIRYIMRYY RUSRMRY/R
WHSIRIMRYY R WLY'$ JUHHP HVDQG WH LQYDIG 1GB DORUXQH) RUAHIEG! SIRMRQY \KDIDEH GHHP HG UHSORHG B\ D SIRVMRQ WDALY YDIG (B0 D00QG HY RUAHIE®! DG \KDA
FRP HVFBRHAWR H SUAKQ) WHLQMMRQR \WHSDUNAYKHIR

M&KRFHR / ¥ DG OHXH 7KH&RP SO DJG (P SBR HH HIMIHS LOR WY $ JUH-P HONQ \WH 6\BM R 0 LOCHRE 7KLY $ JUHP HOAKDDEH FROMKHS
HIRAG DGIQMSHAGLODFFR EDFHZ W DG JRHGGE. WHOZ VR WHEBMR 0 [GCHRD H FOMYHR IWFRQOAWR Q7 SIRIMRY : W UAGHFARDY FROMRYHN RU
FOIP DUIMQ) RAR \KY$ JUHP HOMKH&RP SO DQG( P SBR HH FRQHAR WHH FOMYH YHOXH DG MUMGRNRQLOWH' MNP RAUWR + HIGHEIQ&RXQI 6\BIMR 0 LQHRD
DBW\HYIFHR SIRFHWXQEH0 [GHRBAOY 1QOQ CRNRQDUMQ) |URP \WWHFRQWKARY LOMSUABNRY RUHIRIA-P HIR WLVS$ JUHP HOV

N_6XYDOR 3URMMRYY 1 REIWMMIDAQ) D) RKHUSIRMRQR \KLY'$ JUHHP HAMKH 3 DONEM] URVSHRRYH UL KW DQG RED) DINRQY XQEHUE HANRY/ DG
KHIR D00 FRQLGHMDDN QROVRIFMINRY QRO FRP SHIMRD DG RUSURSUHEY WKW DIUHP HQVZ W \KH&RP ST \R Z KUK ( P SR FHIVRUP D BHFRP HDSOW ZL@T

KYLYHDQ WP LCDARQRUH SILDARQR WLY$ JUHHP HIWRKHWLP LCDIRQR (P SBR HHVHP SR P HOWRUDQ WDIRQZ KDRRHYHU

O5HP HAHY ( PSR HHOANRZ GEIH/WDADYIRDARQR 6HANRD  DIGRU R \MV$ JUHP HQAP D FDAH ILHEDTEGI KDP \R\WH&RP SDQ  OQG WDAD
WP H3 DMIZ IRUDD KK YIRTAMRQ Z RXGS EHLQDGHDOM 7KXV LODEAWROWR D RMHUBHIH DIRGGE @7 LFOAQ @P DIH/AKMEIGHSE. DEBLRK R \WLYS$ JUHP HOW
DOGZ MRMIQ GHFHAMW R SIRR R CRXDOEP H WH&RP SDQ Z LAOKDYHWH WKWR HIRFHBHAIRYY DG R \MV$ JUHP HOAB, \SHALLE HIRIAP HOVZ KIFK Z LT
LFOGH IPRY RMHUWQV WP SRIDY  DQG SHIP DOHOAMCMQRNRDY VR WS RUSUHYHOMKH BUCFK \WUHDMIHS EUHDFK RUDQIASDAG EUHFK R MY $ JUHP HOVIMEHQ) WH
XQ@EHWIEQ R \WH SO/ \WDAERK @ DI/ DQG LOWQRIRYY Z LADEH SURSHUP RGY/ R WHIH  DQG DUH QRAIR EH FRQUGHIHG DY DOMIDIYH UP HAHY $ @PXUHIADGS | XU
\WEMGDUH/ DG RKMHUDH LAODAM/R \KH &RP SO DUH LOMOGHG WILG SDW EHH LADUHVR WH &RP SDQ 1 WKW XQGEHUWLY $ JUHP HOW7 KH&RP SDQ Z LGDDOR EH HOMBG \R

UFRYHUIURP ( P SE HHIWDNRGH V1 H/ DG FRAWVIQDQ CRIRD| RUBHIFK DQIASDAG EHIRK. RUKUHDAMIHG EUFK R WV'$ JUHP HQNQ Z KIFK WH&RP SO \KEWTQMID
DY

P (PSR PHW RV XDIIOMG 1 HWHMY'$ JUHP HOAQRUDQ  CRMRQ\BNHD KHIKQEHNKDIDEH GHHP HS\R JLYH ( P SE HHWH UKV EH UABIGHS D/ DD
HP SB FHR WHERP S0 H AFBWD/RIKHZ VHH SUAD SIRIGHGLOWLYS JUHP HW

Q_&RXQMSIW 7KIVS$ JUHP HOWP D EHH HAXMGLQDD QP BHUR FRXQMSDW HIFK R Z KIFK \KDIEHGHP H3DQRUWIDD EXWITR Z KUFK \KDTFROAMAM
EXWRGHDQG\KH\EP HDJWHP HQW

GLIQDNMHSDIHIRBZV
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7KY, Q3P QULDIRQS$ JUHP HARS JUHP HOV VHIHRYHDVR > @B DGEHEHD) WKILH: ICH ,(F D1 HDOMRSRDIRY RPN OG> @

D +(5($6 KIKO FRP SHMMNSHIRQY KDYH BHRP H P RUIH WA VHYH SXETFO KHG FRBRIDNRY/ DV GUHARLY RILFHY RULQ RKHUFDSCHMAY XQBW \KH  DUH

SURLGHSZ 1K DEHDXDOM SURMANRQMURXI K LOUXUDGFH RUDGHTXDMLQGHP QU LFDINRQ DI DQUNCRECDMUMYR FOIP VDQG CANRY/ IDQMK-P DUIMQ) RAWR \WHUVHYLFH\R OQG
CAMYANYRQEFKDD R \WHFRERIDIRQ

© +(5($6 WM, Q3P QWH R VHYH RUFRQIMXH R \HYH D/ D QUARURUR IIFHUR \WH&RP SDQ WH&RP SIQ KDV GHMIP LGHG \R JUIQAIR , Q&P QWMH DV
SHP WHGE 6HURYY DG R \WH1 HDD5 HVHGE\BMMY 2156  UWKW\R LGE-P QULFDIRQ DJG DGYDRP HMR H SHOMY \RWHP I P XP H WNSHP WG
B QZ D/SRIGHS KHHQ Z KHMHURJQRAH SUHAO SIRIGHS LOWHS WFOVR |, FRERIDIRY DV GRZ LQHIHAADQG DVP D EH [P HIGHS DG RUUAAEIAG | URP WP H\R WP H
3$ WFGVR . FRERDIRT  RUWHIA O VR \KH&RP SDQ DVQRZ IQHIHADQGDVP D EHEP HIGHGO0GRUSMBAG I URP WP HVRWP H 294 @7V DG

© +(5($6 MVUDRIEG SYXGDGGHHIOY IRMWHERP S0 FROUFMID \R REQIDMIWHD \RIGEP QI\ DGR DSDFHH SHOHVRQEHODR |, QG-P QUWHWR
\WHI XTW] \WMVEHP WWGE CESIFCERIQY. \R\KDWQEHP QUWHZ LEHYHRUFRQMHWRVHYHWHERP SDQ 1 UHIURP XQBHFRIFHQWDWMHRMKHZ LORAEH\R LGP QULHS

12: 7+(5()25( LQFRMGHDIROR WHIRMRQ DG, QG-P QUHIY DIWHP HVWR SUIRVGH RUFRQMAH R SIRVIGH \HYIFH/\R WH&RP SDQ WH&RP SIQ. DG
, Q3P QUHKHIE DIUHDAHWRW BHBZ

&HIMQ' HIQWRY/
D 3%R0E \KDUP HQWHYRIGR ' LWHARYR WH&ERP SIQ

E *&KDYHIO&RMRO \KDOP HIQ L D) 3SHIRY D/VKK\MP VXHGIQ6HAIRY G DG G R \WH( [ FKOQHS FW RMHUWDQD\VYEMADY R WH
&RP SIQ RUDWKWAH RURKHUILGFDY KRTEQ) VHRXUMIY/ XQEHJDQ HP SR HH EHHIWSDO R WH&RP SD) RUDVKEMGADY R \WWH&RP SIQ LV RUBHARP HY WH 3 YHHLADC
27ZCH) DVGHIQGIQSXBT G XQEHMH( [ AOQIHS AW GLHA® RUQALA® R VHRXUMAY/R \WHE&RP S0 USUAMHOMY  RUP RMR WHVRIEDYRIY) SRZ HUUBUAHOAG
B \WH&RP S0 VWHDRAMBOGEQ) FOSMIDWRAN L GAUQ) DY SHIRGR \E R FRQHAYH\ HOY LOBYIGDN Z KR DAKHEHILQRQ) R \VKAK SHIRG FROAMMMKHYRDG DOG 00
Q¥ QURARUZ KRHHBRAIRDE WHYRIG RUGRP LDIRQ I RUHBRAIRD B! WH &RP SIQ IV WHANKRTHY Z DVCSSIRHGE. DYRMR DABDMERWLG/ R \WHQURRY \WHD
WIMDLO R LIFH Z KR HWHJZ HIH GUHRRLY DARH BHILOQQ) R \WH SHIRG RUZ KRH HBRIRQ RUGRP LQDIRY | RUHBRIRY Z DV SUYIRXA® \R CSIRYHG FHDH IRUI). WDRQ\R
FROAMMAMDP DVMUMY R WHORDLG RU UL \WHWRFNKREHYR WHERP SIQ DSSURYHDP HIHURUFRQRICDIROR WH&RP SIQ Z W) RMHUFRSRUIDIRD RKHAKDQDP HJHJ
RU FRORIEDIRY WDAZ RX@ UAXOVO WH RANBOEQ) FOSABDMIBAN R WH &RP S RANBOEQY) 1P P HADMD SURUWHHR FROMXQ) \R WSUAHQV HWHUE. WP 0QQ)
RAMDQEQ) RUR\ EHQ) ARQYHWG QR FCBMIDWRAN R WH\KYIVIQ) HOWY PRMWMID R \KHVREDYRAY) SRZ HUWBUAHOMGE. WHFDSMIOWRAN R \WHERP SDQ RUKFK
KUYLYLQY HQMY RAMBOECQ) LP P HADAD DWLNKAK P HJHURUFRQRIEMRY RAWHWRANKREHYR WHERP SI) CSSURYHDSOOR FRP SBIMAMXEDNROR WHERP S

F 38@P" \KDDEH EIRIGY FROMKHG R P HIQ Z MWRAIP MENRD D) \WUDMIHG SHIBQ) RUFRP SBIMG CRIRY @F VIWOLEMDIRY RUDIMEDAYH GVSXM
WAROMRQ SURFHW RUP HKOQWP  RUDQ. KHUQ) LOTXY  LQYHXMDIRY RUCD  RKHUDRNOD \WUDMHS RUFRP SBIMG SUIRRHHAQ)  Z KHAHUBLIRIKWE, RULQ\KH WKWR \KH
&RP S RURKHZ MH DQGZ KHAHURYLO FUP LQPD DEP LQVRDAYH RULQYHWADAYH Z KHAHUI RIP DORULQ RUP DOLGFOAQ) DSIRHHAQ) IQWDMGEL \WH, Q3P QUH SXUXOQAR
WLV$ JUHP HOWR HQ RUAH, Q3P QARHIV W KWKHXQEHU ROWDVQE-P QUMHLQIRRG| DMK EHIHYHYP LIKWBDG\RWHIOANMIROR D) R \WHIRHIRQ)




G 5HHHFHWR\KH&RP SI)* \KDTIGFOGH LQDEAMROWR WH&RP SIQ D FROANM-OAARLSRIDIRY LFOXQQ) DY FROAMMHR DFRQANM-QVIERUEHS
LQDFRQRICDNR)RUP HIHAR Z KIFK WH&RP SDQ. RUDQ R IWZ KRD RZ GHG\}EMADUH/ VD SO Z KIFK Ll W\FEDIDMH IMAMIFH KDG FRQNXHS Z RX@ KDYHKDG SRZ HJ
DOG DAKRUMY \R LQG-P QI\ W GUHRRY RIFHY HP SBR HY DIHQWV RUIGADUHY VR \KDAIL |, QG-P QWH [V RUZ DV D GUHRRU RILFHU HP SBR HH DJHQARUIIGADY R \KK
FROUMMH-RNR SRUIDIRY RULVRUZ D/VHYIQ) DARHUANHAR VXAK FROXMYYHOVRSRUIDIRQDYDAUHARU R | FHU HP ST HH JHARUILGADY R DORKHUFR SRIDIRY SDUGHIKLS
NRLQWHMUH HP SR HHEHH MBI WKWNRURKHIHOMSBUNH |, QGHP QUWH\VKDEDWBG LOWHVEP HSRMRQXQEHMHSIRYIMRO/R WLY$ JUHP HZ LW UASHRAR\KHUAXEY RU
KYYLQ) FRISRIDNRQDY, QG-P QWWHZ RXT@SKDYHZ 1AW URVSHRAR VXK FROUMMHONFR SRUIDIRQL WAHSDUDMH IMACFHKDG ARQMGHS

H 3 ([ ADQIHS FW\KDOP HDQWHE HRXUMWY/ ( [ FKDQIHS PR DVIPHGG

| 3([ SO \KDIDEH FROWKHG EIRDGD W P HIQ OO QG DOAUHRADIE LGAUHFWHY DG H SHOHVR D) WSH RUQDMUH Z KDARHYHU LFOGQ) EXWGERA
QP \WG\R DARLCH M1 HVDQG DORKHUFRWV H SHOHY/DQGREQIDIRYY IGAXUHGLOFRRIGHRANRYZ W LQHIDNY GHHIEQ) BHQI DZ MHWIQRUSDMASD 1Q IFOAQ RY
D5SHID RUSUHSDUQ) \RGHHIG WREHDZ MHWIQR AR SDMASDMLO ) &@IP

J 3([ SHOHS$ GO \KDOP HQDQOGYDFHSD P HOR ([ SHOHR, QAP QWHSXUXIDARGHAIRY D KHIR

K 3, QaP QULIEEGI(YHINV \KOTP HQ DR HYHNRURFRXUWHIFH UHDWG R \WH | CRWDWVQEHP QWH LY RUZ DVDGQUHRARU R TIFHU HP SR HH DDHQARUILGHDY R
WH&RP S0 RUDQ VEMADY R WH&RP S RUVRUZ DV VHYQ) DAKHUHNXEWAR WH&RP SOQ DVDAUHRARU RILFHU HP SR HH DDHQWRUIIGADY R DRKHUFRBRIDIRY

SDUGHIKLS NRQAHOMUH WAWRURKHUHOMSUMA RUB. WDROR D) CRARQRUCTAMRQROWHSDWR | Q3-P QUWHZ KIBIVHIYLGY LOVKFK FCSCAW
L3 LWARY \KDTP HIQWRHP HP EHYR \WHYRDGFROMY R QUHRRLYZ KR DUHQRAGDMA/AR WHE.@P

M3, Q3-B-IGOW HIDO&RXQHD \KDIP HIQ D) DVWGH RUQYZ IWP R DM V Z KR KDIDQRAKDYH RKHZ VH SHIRIP HG VHYLFHY |RUWH &RP SIQ. RU
, Q3P QWH Z MLQ WH WK\ HOLY RIHUAKDO Z W UASHRAR P DALY FRIFHQQ) WH WKWR |, GE-P QWAH XQEHUWMLY $ JUHP HQVRUR  RMHULQE-P QUMY XQEHUMP LOU

1QE-P QW DIUHP HW

N 32 WHY ICEONY \VKDEEHEURDED FROAKHG\R P HIQ Z ARWIP MBNRQ CEDMGIP HOV AP JHY QCELOWNY GRHY [LGHY SHIDGNY DG LP RQNSOGLQ
\HABP HWLL \KFK VFIWBP HOALY DSSURYHS LQ DFFR EDQFH Z LW \KLY'$ JUHHP HQWVZ KLFK DSSURYDOWDIGRAEH XQUDRIED Z WKHE R D) &@P WIDEQ D) , Qa3 QULCE®
( YHQADQGQ | HEHDOWEBM GFDCRUI RIIQE] HYLP SRHGROWH, QG-P QUMHDVDUAKOWR \WHORMICRUGHP HSUHFHSWR DO SD P HONVXQEHMYS JUHP HQV

0 5HHHF/\R 2 RHUHDOMSUMA \KDILGFOGH HP SR HH EHGH IMBTIY UH HIHIHVR 2 [1QH/ \KDDLGFOGH DD H AVH S HY DAHAHG RQ, Q3P QAMHZ L\
UASHANR DQHP SER HHEHH BT DG UH HIHRH/ VR VHYLQ) DAKH BTIXHIR \WHERP SO~ \KDWIGFOGH DY VHYLFH DY DAUHRRU RILFHU HP SB HH DIHQARUILGADY R
WHERP SIQ Z KUK LP SRHVGAMYRQ RUIQRYHHYIFVE \XFK QLHARU RILEHU HP SE HH DIHQARUILGADY Z W BASHANR DO HP SBR HHEHH VB0 (W SDWASIOVRU
(WEHH LAWY/ DQGLL , QE-P QUMHCAMGLQIRRG | MW DQGLODP DGHU, QG-P QAWHUHDREIE®D EHIHYHGWR EHIQWHIQMIAR WH SOMASDQIVDQGEHH LADUH/R DQHP SB HH
EHHIWBIDD , QG-P QWH\KDREHGHHP H3WR KDYHCRMSLQDP DQCH CRARSSRHG\R\WHEHWOMBMVR \WHERP SO0 DVUH HIBGR LOWY'S$ JUHP HOV

P 35HHZ Q) 30MV \KDDP HQDQHBRIROP D3HIRP [P RY \WHIRTZ QY L WRHP HP BHYR WHYRDG Z KR DM, QG-BHIGHW LHRARY HYHOWRXIK
GWWIQDTXRXP L DFRP P IWKHR , QG-BHIGHW LWHARYGILICDAGE DP DVMUMY R WH, QG-BHIEHW LWHRARY HYHOWRXIK BWAKDOD AP RU UL , Qa-BHIGHOW HID
&RXQHOHBRMGE. \WH, GG-P QWHDQGOESIRYHGE, WHERP S Z KIFK C5SURYDOWDIRABHXQUHDRIED Z MKHE  SIRMGHGWDNRE MMKIIEQ) WHIRMWRQ |RBZ Q)
D0 &KOQHLQ&RQMROMEHNYXHARWHEMR WLY$ JUHP HOMKHS HYLHZ LG 303V KDTEH, QG-5HIGHQW HI DO RXQHDHBRMGLQWHP DOGHUSIRIGHGKHHOQ




» QG QUIFDARQ

D_.QEP QUFDIROR ([ SHOAY DOG 2 \WHU/ ITEONY 7KH&RP SIQ \WKDDIQEP QI\ |, Q3-P QWH R \WH | XCBWAH WASHP WG B\ @7 DV\KFK PD EH
P HYG-GIURP WP HVRWWP H LI, Q&P QMHZ DVRULYRUEHARP HYDSOWY R RUZ [VZHWRURKHUSTIMASDQAL RUMKUHDMIHGR EHP DEHD SOV \R RUZ IVgHWRURKHUSCIMA.SDON
QD) &@P B WDROR RUDIMQ) LOQSOWRMR DO, QG-P QILCEG! ( YHOAIDOQWADEDY [ SHOAYDQG2 WH/ ICHAOWY LFOGQ) DILQMIWDIHP HIV DG RMHURKDUH/
SOGRUSD CEG LQ FRIGHANRD Z LW RULQUASHRAR \MFK ([ SHOHY , QE-P QUMHKHIE. DIUHVWR BED \R\WH&RP SO DIDCP RXQNV DGYDRHG WK, QEHP QUWH KHUKQEHUL WY
XGIP DMY GHMP IGHG B\ DFRAUAR FRP SHAMQAMUMGRNRQ WD QGHP QU 1V CRAHQIVBG \R LQGEHP QU LFDIRQ KHIKQEHU 2 \MHUWDD LQ UASHRAR ([ SHOH $ GO SOG LQ
CFFAREDCAHZ M6HAMRY D KHIR \WAK SO P HOAR ([ SHOHV\KDIEHP DEHE! WHERP SDQ DAARRQDYSURNTEGIEXWODD HHUWRMAMIDILYH  BXMCHIVE VO
Z UMWDGP DQGE |, QG-P QUHWKHIH RULY SUHIMG\R WHERP S0

E_ HMP [(DIROR 5 LIKWR, QG-P QUFDIRD 8 GBWRNHZ MSRIGGIQEHAIRY  KHIR WHERP SIQ \WKDTIGEP QI\ |, QG-P QAMH SXWXOQWR 6HRANRD

D KHIR Ul , Q3P QWH KDV GRAIDIBG \R P HAMKH CESIFCEG WIQE R FRIGAWRULQEP QILFDIRY : WK UASHRWR DIDP DMLY DIMQ) FRFHOQ) Z KHMHJRJGRAKH
, Q&P QIMHKDYP HAKHCSSIFCEGMEIEGR FRIGEMKH, GE-P QUMHWKDIEH HINBG\R \VHBRAKHS HYLHZ LQ) 30W 7KHS5 HYLHEZ 1Q) 3DV \KDGHMP LGHZ KHAHUDQG\R Z KD
H WA/ QE-P QUH Z RXQE EH SHIP [WHG VR EH LQE-P QU LHG XQGHUCSSIFCED! Q¥ DOG \WH &RP SD) DQG, GG-P QWMH DIWH R CHGH B, \KFK GHMP LQDIRD ZKIFK Ul PDCHE
,QE-BHIEHOW HIDO&RXQHOWKDIDEH P OGH LQ D Z UMHD RIIQRY 7KH &RP S \WKDISD. DODWDRIED! | H DG H SHMAV R WH , QG-BHIHW HIDD&RXQHD LFOAQ) 1Q
FROHANRQZ WK DO CRMROSXUKDQARWLY'S JUH-P HOW

F_0 DOERY 30 PHWWR ([ SHOAV 1 RELMIEQ) D) RMHUSIRYIMRQR \MY'$ JUHP HUWRM-UWDQEHARY  KHIR VR \KHH \WAWKDVQE-P QIMHKDY
EHHD \KFFHW XORQ \KH P HIW RURKHZ DH LFOGAQ) Z IWRAAP WINRY \WH G\P MOOR D&@IP Z MMRMSHMARH IO GHHDHR ) &@P WINGQ 0O ,QEP QILEG!
( YHQV, QG-P QUMH\KDEEHLQG-P QU IHG D) LOXIEY [ SHOAVDQG2 WH/ ICELOMVIGRXUBGE , QEHP QUHIQFRQHRANRO\NHZ 1\

( [ SHQHY , QG QULFDARD 3 LRAHEXWH

D_$ /DR HOAR ([ SHOHY 7KH&RP SOQ \KOXDDGYDGRH DO [ SHOMYIGRXWHG B\ |, QG-P QUMH 7 KH DEYDRHY/\R BH P 0GH KHIKQEHUWKDDEH SOG By WH
&RP S0 \R, QGE-P QWAHD/\RRQ D/ SIRNTEGI EXWOD). HHONR OAMCOWLY G VO\MUZ UKD GP DGR , Qa3 QUHWHH RORWHERP SO, Q3P QUHKHE
DIUHARUSD \RWHERP SOQ DO RXQNDGYDIFHEWR, QG-P QUMHKHXQGHULL LWA/XGIP DA GHAMP LGHGE! DFRAR FRP SHMOMUMVGFIROWDNVQEHP QUHLY (RAFHQNBG
R LQG-P QU LFDINRQKHIXQEHU 7 KH&RP SDQ REQI DARQVR DGYDFH ( [ SHOFV\KDIDMP LDMZ LW WASHPAR DD &@IP D/AR Z KIFK \KH, QG-P QUMH\KDITKDYH HOMHG DIXLOV
D

E 1 RFHERRSHDIRO B, QEP QWH , QG-P QWH KD Dv D ARQBURY SUHFHEHOAR , QE-P QUAHIY WKW EH LOEHP QULHG XQEHUWLY $ JUHP HWVILYH \WH
&RP S 1RNWH GHIGGEHBZ D/\RRQ D/ SURNTEGIR D) &@OP P OEH DIDQWY QEHP QMH | RUZ KIFK LQGHP QULLFDIRY Z LORUFRX@S EH \RXIKWKQEHU\KLY $ JUHP HQW
SIRVIGHE KRZ HYHJ WDAKHI DOUHVR\R SURVGH1 RIVHVRWH&RP S0 KDOGRAHIHYHWHERP SO0 1URP D ACELOMY XQBW DOGRID WR\KHH WAKD, Qa-P QAMHIVI O
R SURVLGHVKAK 1 RIFHVKDTKDYHP DMUDID DQGOEHYHD O HAMSWHERP SO 1 RIFHVRWHERP SIQ \KDUEHAUWRMS\R\WHEKIH ( [ HXAWH2 [1LFHUR WHERP SDQ DARH
DOGHW\HNRI IQBHRAIRD  KHIR  RUVMKAK RXHUDBAMN DVWH&RP ST \KDDGHUI@DMLQZ UMY \R, QG-P QWH |, Q DEAMRY , QG- QUH\KDDILYHWH&RP S \IKFK
LQRIP DIRQ DG FRRSHDINRY D/ WP D WDRIED UHTXULH DQG DY \KDIDEH Z MWQ , QEHP QUMY SRZ HJ 7KH &RP SDQ \KDIDSURYIGH , QG-P QWRH Z LW \KFK LQIRUP DARQ DG
FRRSHDIRQ DV, Q@GP QWHP D WDREIE® WANALH \RWKH H \WARDACRQ) \R LY FROUMMOAZ 1\ \WH &RP SO0 1 REQI DIRQ R FRRSHIDM Z W WIXDRY RUGY. HIRFAP H
DIHAHY/




F_1 R3UAKP SIRD/ %A GOR 3URR ) RUSKERHVR \MY$ JUH-P HOMKHWMP [DIROR 0 &@IP B\ MGIP HIWRLGHU VHIWBP HWZ KHMHLZ LW RUZ LWRAA
FRXUADSSURYDO RUFRMEIR) RUXSRODSBDR QRIR FROMIGHH RULW HIXLYDBOMKDIDGRAFUDM D SUKP SINRO WDV QEHP QWWH GG QRAP HAD. SDMAXQUMBEDG R
FRIGENRUKDYHD) SOMPXOUEHIH RAKDAD FRXYKDY GHMP LGHS\WDACQG-P QU LFDIROLY GRABHP IWKGE\ CSSIFCEGIQY

G_1RNHWR QXHY ,| DMKHWPHR \KHUFHSAR WH&RPSIQ R D1RWHR D&OIP SXUXOQMR 6HANRY E KHIR WHE&RP SO KDY ICHOW
IQXDFHIQH I HWZ KIFK P D FRHAKK &@P  \WH&RP SIQ \KDILYHSURP SWL RIFHR WHARP P HIFHP HOAR WK &@IP \R\RHLOUXUHY LQ TFFR P Z [\ \RH SURFHBAUY
VFWRIW LOWKH UASHRARYHLQUUDGRH SRIAHY 7 KH&RP SDQ VKDIDWHUHI WUAINH DIDGHAHWDY - RUGHVULE®! CRNRQ\R FDXAVH VKK LQKUHY\R S RQEHKDD R WH, QG-P Q\kH DT
[P RXQN SD CEBI DV D AXO\R VKK &@IP 1Q DFFREIGFH Z W \WH WP VR \KFK SRTAHY 7KH&RP SIQ \KDIDNHS , QG-P QWH WDRIED [QRIP HG DV \R \KH WY R DT
UHBYOQNQUDFHP DARLY

H_$ WP SWROR ' HHOH 6HPRNROR &RXQHD, QWHHYHIMKHERP ST \KDIEH REQIDMG KHMXQEHMR SO WH( [ SHOAVR DD &@P WHERP S Ul
DBSURSUDM \KDXEH HQM®BG\R DXXP HWHGHHQHR KK &@IP Z W FRXQHCCSSIRYHG B, QG-P QWH \XFK DSSURYDOQRAR EH XQUDRIED Z WKKHT XSROWHGHIYHY \R
Q3P QUWHR 1 RIFHR \WH&RP SIQ IV HBRAMRQ\R R (R $ N\MUGHIYHY R \KFK 1 RIFH DSSURYDOR \KFK FRXQUDE! |, QG-P QAkH DOG \WH UMARIRD R \IKFK FRXQHDE! \WH
&RP SO0 WHERP SO Z LADCRAEH QCEGIVR , QG- QWH XQEHUWLY'$ JUHP HONRUDQ |HVR FRQHOVEHIXHI® LGXUIGE |, QaHP QUH Z WK BASHANR \WH\DP H&.@P
SIRNG-GWDN L, Q3P QUH\KDEKDYHWH WKW HP SR, GEHP QWHIV VFEDIDM FRXQHDIQDD KK &@P DNQEP QWHVRZQH SHOH DG IL U $ WHHP SR PHOAR
\FEDIDM FRXQHDE! , Q3P QUWH KDY EHHQ SUVMRA® DAKRU) HGE WHERPSIQ % , GG-P QUAH\KDIKDYH UDRIED FRFOGHS Z W DGNFHR FRQHOWDAKHBP D EHD
FROCAVWR LOMMMWEHEHHDWHERP SIQ DQG, QAP QWHIQWHFRIBAEWR DQ MK GHHOH & DWUD&KOUHIQ&RQNROWHHP SBR P HWR \FEODMFRXQHCE. , QG-P QUMM
KDVEHHDDSSIRYHG B\, QA-BHIGHOW HIDOSRXQHDRU ' \WHERP STQ KDICRAWFRQIMKH R UHBIQ FRXQHOWR GHHIG KK &@IP  \WHQ\WHIHAVDQGH SHOMVR |, Q3P QUHY
\FEOUDM FRXQHOWDIEHFRQUGHIHG DQ( [ SHOH

$ GAMROD] QGHP QULFDARYS LIKW 1 ROH FOMYIW

D_6FRSH 7TKH&RP SO KHIE\ DIUHVAR LQEP QI\ WH, QE-P QUWH VR WH I XCBWAH \WOASHP WGE. @7 QRE WWNBECQ) \WDAKFK LOG-P QU LFDARQLY GRA
\GHALLLFDD DAKRU] HG B \WH RMHUSIRVIMRY/ R WY $ JUHP HWWH $ WFOVR |, FRERIDIRY WH % @Z VRUE. \WIAM 7R \WH H \WQAKDAD FKDOQIH Q1 56 &KDBMJ
ZKHKHUB, WBMMRUMGFDOGHAMRY SHP IWJUDMILGE-P QUFDNRQWIZ RXT EHOI REGAXUH® XQ3HWHS WFGVR |, FRISRIDIRY % OF VOGS JUHP HOMWY
WHLQMIAR \KH SO KHAR \WDVQGE-P QIHWKDTHQR B\ \MYS$ JUHP HIWKHJIU-DMIBHH WAR DIRG-GE KK AKOQH , QWHHYHWR D) FAKDQIHIQD) C5SIFCEGIQY
WEOAMRUXBIZ KIFK QOURZ VWHUWKWR D1 HYDEDFRSRIDNRQW QAP QI\ DP HP BHUR IWERDGR QUHRRLY RUDQR I LFHU HP SER HH DIHQWRUILGADY  \KAK FKDQIH \R\WH
H WONRARKHEZ DHUTXUGE, \KFK OF WEMAMRUXGIVR EHOBSTHEWRMLY'$S J UHHP HOAKDTKDYH QR HIHRWRQWKLY'S JUHHP HOWRUVKH STIM¥A UL KW DG REQI DARQY KHKQEU
H AF-B/DAHNRWIQEHANRD D KHIR

E 1 ROH FOMYIW 7KH% QF VU LQE-P QULIFDARQ R WH R LFHY DQG GUHARY R \WH&RP S, QAP QWWHP D DBR EH HQM®BG W LQE-P QULFDINRY
SXUXOQAR156 &KOBM)  7KH98 QZ VOQG156 &KIBM)  H SO SIRYLGHWDAKHIQEP QU LFDMR)SIRYIMRQNHNR W WHHODHQRA FOMYHDQGWHIE, FRQMP STM
WDAFRQMRVP D EHHMHG QR EHE HOWH&RP SDQ DOGP HP EHYR WHYRDG R | LFHY DG RKMHUSHYIRQY Z LW UASHAWR LQE-P QULEDIRY 7 KHIQEP QUIFDIRQ SIRIGHS
XQEHMLY$ JUHP HQAKDIDFRQMH DVAR, QGHP QWHIRUDD  CRARQVEINHD RUGRANHD Z KIBIVHYLQ) 1Q DQLQEHP QU LHG FOBSIAW HYHQWRXIK , Q&P QUMHP D KDYHRADHG\R
HYHLOQ\XAK FOSCAW

&RQMEXWRQ

D : KHAHJRUCRAKH LQEP QULEDIRY SIRMGHG IO 6HAIRY  KHIR LV DYDMEG 1Q WWSHAAR D) &@P 1Q ZKIFK WH &RP SO LV MIQ® QCE®H Z LW
,Q3P QWWH RUZ RXGEHL MQGIOWK &MP  WH&RP SIQ KD XQBWLQEHP QU LFDINRY Z RX@ CRAEH DYDMEGID/DUAXOWR 6HAIRD  KHIR SO LOWH I LYNQXDH
WHHMHIP RQMR DD MGIP HOARUMHABP HOWR \KAK &@IP Z KRXWBHTXULICY , QGHP QUAH R FRQMEXM\R \XFK SD P HOA7 KH&RP SO KHIHE, Z DYHY DG WHIQNAKHY D))
WKW FRQUBMRQINP D KDYHDIDQIWQE-P QWAH 7KH&RP SIQ WDIRAQMIQR DD VHBP HUWR D) &@P 1QZ KIFK \WHERP SIQ LVNALQ® QDEGIZ W, QAP QMH RU
Z RXGEHI MQGIOWK &@P  XQBWAKFK VHMBP HOABURYLGHYI RUDI X@DQG ! LCDOUHBDHR DR P VDAHWWGE DI DQWQE-P QWH




E : MRAWAP LQ\KIQ) RULP SOUQ) WHREQIDIRQ/R WH&RP SDQ \FWRW LQWHSUHRHAQ) \WESDUIWESK 1l [RUDQ WDRQ , QE-P QUWH\KDIHBRWRUEH
UTXWG\RSD DORUDQ SRWROR D) MGIP HOARUVHYBP HOAQDQ &@P 1QZ KIFK \WH&RP SIQ LVVRQ® QCEBIZ W, QG-P QMH RUZ RXGEHL MGHGIOKK &@P  \WH
&RP S0 \KDOFRQUEXM\R\WHEP RQMR ( [ SHOHY LFOAQ) DVRACH VITHY  MGIP HONVDOG2 \WHLY LCEONYSDGLQVHNBP HOATRXDI DG UDRIED LGRXUHE DG SIGRU
SO EGIE , QGHP QUWHLO SURSRMRQ VR \WH UHIDAYH EHH IWWHHYHG B, WH&RP SDQ QG DR LIFHY GUHRRYRUHP SR HVR WH&RP SD). RKHWDD, QG-P QMM Z KR DU
WVRQ® QCEGIZ W, QG-P QWM RUZ RXG EHU MQHGIOWK &@P  RQWWHRGHKDQG DG, QGG-P QWMH ROWH RKHUKDS 1R \WHWDQLRNRDIURP Z KLFK \KFK &@IP DURH

SUIRNGHG KRZ HYHJ WDARH SURSRWNRQ GHAMP LHSROWHEDIVR WHDAYHEHHIWP D \R\KHH \WVQHHADY \RFRIRP \RQZ EHIXUKHUDOAMGE. UH HIHGRHVR \WH UHIMYH
IR \WH&RP SIQ OQG DR LIFHY GUHARY RUHP SR HVR WH&RP S0 RMHUWDR , Q3P QWWH Z KR DUHNIQ® QCEGI Z W , Q3P QWH RUZ RXG EH L MUGHS LQ KK
&OP ROWHRHKOGG DJG, QG-P QWMH ROWHRKMHIKDOG LOFRQGHAIRQZ I WHHYHOVKDABIXEMG LOVKK H SHOHY MGIP HN 1LGHVRVANBP HAP RXQN D/Z HIDV/OQ

RMHUHNXAREG! FRUGHDIRYY Z KIFK \WH@Z. P D WDXUHWR EH FROUGHIS 7 KH UHDAYH I DXOWR \WH&RP SO DQG DR IFHY GUHRARYRUHP SR HVR WHE&RP SO RMHU
WOR, QG-P QWH Z KR DUH MLQ® QCEGIZ W, Q3P QWH RUZ RXGSEH UL MIQHGLOWKK &0IP  ROWWH RHKDQG DQG, QG-P QWMH RQWH RMHUKDG \KDIEH GHMP LGHS B

U HHFHWR [P RY REHAQIV WHGHBHR Z KK WHUDRIRQ/Z HHP RIYDRMGE! LOMIAR J0QSHYRGDOSUR IWRUDGYDQMIH \WHG-I UHWR Z KUEK \WHUGCELQW LVSUP DY RU
\HFRQEW DOGWHGH UHVR Z KIFK \WHUFRQGANY CRAYHRUSDWYH

F 7KH&RP SIQ KHIE DIUHARIX® LGP QI\ DIGKRE, @GP QUWHKDP GWIURP D) FOIP VR FRQUBXIRQZ KIFK P D EHELRIKVWA RILFHY GUHRRY
RUHP SR HVR \WH&RP SDO RAHDD, QG- QWMH ZKRP D EHVRQ® QDEGIZ W, Q&P QWAH

G 7RWHIXTWAH \WABHIP IWIEGIXQGHUDSSTFLEGI QY. L \WWH LQEHP QULFDIRQ SURMGHG | RULQWLY'$ JUHP HONY XQDYDIDEGIVR , GG-P QMHIRUD UDRQ
Z KDARHYHURKHUWDD WH UDRQVVENRIN Q6HRAIRD  KHBR WHERP SID LO@K R LQEP QU QY , QG-P QAMH \KDEDFRQMEXWM \R \WH P RQNGFXUIG B, Q&P QWAH
Z KHKHUI RUMGIP HOW [1.QHY SHIDGNY H FVAVE] HY DP RXQIVSOG RUVR EHSOIG LQVHNBP HONDQG RUIRU( [ SHOAVDQG2 \WH/ LCHONY LOFRIHANRQZ MDD &P UHDNMY
R CQLQE-P QU LCEGIHYHIMKQEHARLY/S JUHHP HOMOQVKFAK SURSRIMRQ DV GHHP H3 1 DUDQG WDRIEGILQMKWR DTR WHALRXP WEGFHVR \WAK SIRAHHAQ) LORGHAR UH GRAL
\WHUHDYHEHH IWUHFHYHGE. WH&RP SDQ DG, Q3-P QUMHDVDUAKOR WHHYHIAY DQG RAMEQIRMRQ Y JIYIQ) FOAHWRVKAK SURRHHEQ) DGR LU WHUAIDAYHI DXOR \WH
&RPSI) DOGIWGLHRY RMHDD, Q&P QWH RILFHY HP SR HDQGIHOV 0QG, QAP QUHIQFRQGHRANROZ WK \KAK HYHW DG RAMEQIRNRQ Y

6HMBP HOW7 KH &RP SI) CANGRZ GBI HY WDAD VHABP HMRURKHUGVSRIMRQ \KRVR | LDOMGIP HOAP D EHVKFFHMXOL. IMGHIP LW D SDW \R DYRG H SHOH
GHD AERIRD GMXSIRQ DG XFHEQN |, QWH HYHARDADD &P \R Z KIFK , QE-P QWH LV D SOW LV UARYHG QD) P DQHURKHUWDD B! DoYHYH MGIP HQADIDLOW
, Q3P QUH LFOAQ) Z WRAIP MIRD \HMBP HWR KK &P Z W RUZ MRAED P HOAR PRIH RURKHUFRQUGHDIRY IWKDEDEH SUAKP HG WDV QE-P QWAH KDVEHHD
\WKFFHW XCROWHP HIWRURKHZ DHIOWK &OP $ Q RHVHHNGQ) R RYHIFRP HMY SUXP SIRQWKDIKDYHWHEXGOR SRR

1R' XSTFDARQR 3D P HQW 7KH&RP ST \KDQRAEH ICEGIXQEHMY'S JUHP HOAR P DNHDQ SO P HOAQFROGHAIROZ WD) &@IP P DEHDIDQWQEP QUMM
R WHH \WVQG-P QUMH KDV RKHZ [VHDRXDED UWHFHYHG SD P HOVXQGHUDD LOKIDFHSRIA SIRMMRQR WHS WFBVR |, FRERIDIRY % O VRURKHEZ MH R WHIP RXQN
RIHZ MHLOG-P QUICEGIKHIHQEU

30UADO QGHP QULFDARD |, |, QEP QWHLYHONBG XQEUD0 SIRIMROR \WMY$ JUH-P HOAR LQG-P QUIFDIRQE. \WH&RP SIQ | RUVRP HRUDSRMRQR! ( [ SHOAVRU
2 \WH/ LCEOMAY LGRS LQ FROGHARQ Z WM D). &@P  EXWRWKRZ HYHJ IRUDIR WHVRIODP RQMKHIR \WH&RP SIQ \KDDGHYHWWHDW LGP QI\ |, QG-P QWMH | RUWH
SRMRQR KK ( [ SHOH/DQG2 \WHY ICHMMARZ KIFK , GG-P QIWHLYHON®G




1R, P SX\BMRY 7KHNRZ GEIHRUIRIRY RUIDOUH\R CFAVR D) AUHRRU R I LFHU DIHWRUHP SBR FHR \WH&RP SDQ. RUWH&RP SO0 WHD \KDICRAEH P SXAMG
R, Q3P QWMHI RUSXLERH/R GHMP LAQ) WHUIKVWR LQE-P QL LFDNRQXQEHANYS JUHP HW

/ IDEIOWV , QUXUDQAH ) RUWHGAUDIROR |, Q3P QWHV VHYLIFH DV DAUHRARURUR | IFHURURKHUDIHQAR WH&RP SO DG WHIHD WUIRAMR B DY, QGHP QWH\WKDD
EHVEWPWR DD SHEQ) RUSRMEBI&@P B WDROR ), QAP QULCEGH ( YHOMNH&RP SO \KDOXVHFRP P HADD WDRIEGIHIRW \INQJ LOR CFHARXQAKH VFRSH DG
P RXQAR FRYH.IJ H DYDIOE®! UHDWYH R \WH FRWAKHIR . R FDXVH R BH P DQBICHS LQHITHAWBRTAHY/R ACHOW LQXIDFHSIRYIAQ) FRYHIIHIRUGUHARY DGR IFHYR \KH
&RP S \WDNDHDABDWNXEWNRIDD FRP SDUITEGILQVARSH DG P RQAR\WDARRYIG-GE \WH&RP SDQ IV RXUHWARIAH/R GUHARYAI DGR | LFHIA@CEOW LOXUDRH 7R\WH
H WRAKH &RP SO P DQEQY ACHOW LOUXUDAH DESTHER W GUHRARY RILFHY HP SR HY DTHQV RUINGADUHY |, QGHP QWH VKDODEH FRYHIHG B WK SRIAHY lQ KK D
P DHJDY \R SIRVIGH , QaHP QWWH WH VP H WKW BQG BHH LW DV DH SURMGHG VR \WWH P RIWDYRIED LQXUHGR WHE&RP SDQ (VAUHRRY U, QG QWH LY DAUHRRU RUR \KH
&RP S WRILFHY U, @GP QWHLYQRADAQUHRRUR WH&RP SDQ EWVIQRIIFH) RUR WH&RP SOQ VNH HP SR HHY DIHOVRUINGHADUHY U, Q3P QWHLYQRADQR I LFHJRU
AQURARUBEXWWDNHA HP SR HH DDHQARUILGHDY

( [ AFBVRYY 1 REZLKWEEQ) D) RMHUSIRYMRQR \KLY$ JUHP HOMKHERP SO \KDEIGRAEH REQI DAMG SXUKOQAR WHWLP VR \MYS JUHP HOW

D_([FOGG$ PRQRIZ PIWRY/ 7RIQEP QI |, QG QWHIRUDFW RP IMIRQY ROMEQANRYYLL DI LBOGHRMRQEB DFRXWKDYLQ) MUMG RNRQLOKH P DU
D\MUH KDAWNRQR DOCBSHIXYWHIHURP . \KDOGHMP LCHWWDAKRK LQEHP QILFDNRQLY SIRKIBWGE. DSSIHERQY

E_&@PV,QWAGE . QEP QWH 7RIGEP QI\ ( [ SHOAVRI2 \WH/ (CELOWNAYRUDGYDGRH( [ SHOAVR, QG-P QUHZ LW WASHRAR & @IP VIQWDAG RUBLRXIKIA
YROQEUO® B ,QG-P QMOGQRE ZD R GHHOH H AW L Z W BASHPAR CRARQY/ RUSIRFHHA.QIV EURXI KWIR HABEDWK RUHQ RUFH D U KVAR LOG-P QU LFDARQ KHXQGHURU
XQEHWHS WFOVR , FRBRIDIRY L LQ\SHALLF FDAY/LL \KH %R0LG KDV DSSURYHG WH LQWDIRO RUELIQIQ) R WK &@IP  RU ILL DVRKHEZ MVH BITXULHG B\ CSSTFCEGI @Y

WIDEBWR Z KHKHU, GE-P QUWHXGIP DAD 1V GHMIP LOHE\R EHHONBGWR VKK LGP QULFDARQ DGYDQRH( [ SHMHSD P HOARUQKIDFHUHFRYHY DAKHFDAHP D EH

F &OPVSQHIGHUWRD E 7RIQGP QN Q3P QWH IRJWH SD PHAR SURIWDIMQ) 1URP WH SXUKDH OQG \DBI B, Q&P QWH R \FRXUAMY 1O
YIRDMRQR 6HANRD  E R WH( [ FKOQHS FPAVRUDQ VP LOUNKFFHWRUMIOAM SURVGHG\WDAKHERP SO \KDTDG/DQRH( [ SHOHVIQFRIGHRAIRDZ W, QEHP QUWHIVGH HOHR
DFOIP XQGUGHARY E  Z KIFK DGYDOFHAKDIEHUEGR WHERP SDQ Ll LW/XGP DAMD GHMIP LOHGWDNVQEHP QUWH LY RVNBG\R LOG-P QU LFDIROR \KFK ( [ SHOHY

G_5HP BXWHP HOV7RIQEP QI\ ,QG-P QUMHIRUDQ WP EXWHP HOAR WHERP S B\, Q3P QWHR DO ERXV RURMHULGRHYH EDJHG RUHTXW EDHS
FRP SHODIRQRUR ) SRIWUDO HS B ,QG-P QWH IR WH\DBIR XMV R \WH&RP SDQ DV UHTXLLHG LQ HIFK FDH XQGHUWH ( [ FKDQIH $ FWLGFOGQ) D) WK
UHP EXYHP HOMKDADINHI URP DQLFFRXQIY WP HOAR WHERP SO SOBCQARGHAIRY R WHEDUEDQ2[ B $ AR 3GOUEDCHY2[ B $PW RARHSD P HQA
WWHERP SI) R SUIRIWDUMQY [URP \WH SXUKDH DG \OBI B, , Q3P QUWHR VXMV IQ YIRDMRQR 6HRIRD R WHGDUEDQH/2[ B $ FWRUDQ UHP BXYHP HOV RU
FOY ECAWR FRP SFODNROXQEHBHAIRY R WH' RGG) WIQN: DOBWHB HRP DUG&RQKP HUSUIRMRNRDS AW

&RXQMBDUN 7KIV$ JUHP HWP D' EHH HRXAMGLQRCHRUP RIHFRXQMSDW HIFK R Z KIFK \KDIFRQWYMM DQRIWLCBO

UQAQ) ( 11HWBXFFHARY QG $ WIQV 7KLY'$ JUHP HWKDODEH B.QAQ) XSRQ 05 LOUHWR WH EHH MR DQG EH HIRIFAHEGI B\ \WH SDMEY KHHR DQG \WHU
WASHRAYH\KFFHARY DAUIQY LFOAQ) D) GUHWRULQRLHAWAFFHARUE. SXUKDH P HIHJ ARQRIEDARY RURKHZ VAR DIDRUKEWIQMDM DOR WHBMGHY RUDMHNR
WHERP S \GRAHY KHLY DQG SHYRDCOQG B DOBBAHREMYHY 7 KH&RP SIQ \KDBUANXUH DG FDAHOQ \WKFAHWRU Z KHKMHUGUHAWRULQAWRAVDQG Z KHAHUB. SXURDH
P HJHJ FRORICDINR) RURKHZ VH R DI \XEWEQIDID DI RUD \KEWERMOSOWR \WH BXMCHY RUDMHVR WHERPSIQ B\ Z UMD DIUHP HOALQ IR DG \KEWDFH
DM CARY \R, Q3-P QAMH H SUAX® \RDAXP HOQGDIWHWR SHURP WY/$ JUHP HQAQWH\EP HP DQQHUDGG\R\WHVEP HH \WQAMKDAKH&RP SO0 Z RXG EHUNXLHG\R SHURP
L QR \KAK \WFFHWRQ KDG\INHD SOFH 7 KLY'$ JUHHP HIMKDDARQMXH LOH | HAABIDBBW R Z KHKHU, QAP QUH FRQIMXHY R VHYH Dv D GLHARU RILFHU HP SBR HH DIHQARU
IIGFADY DVOSSOFEG! R \WH&ERP SIQ RUR [0 RKHUHDMSUNHDAKHERP SDQ TV UHIXHW




$WRH V) HY , QUWHHYHOAKDAIQ) CRARQLYIQMMAGE, | GG-P QUHXQEHWLYS JUHP HWRUXQE-UIQ CCELONV IQXUIDFHSRIARYP DQEQHGE WHERP SIQ
R HI RUHRULQMSANID. R \RHWMP VKHER ROWHBR |, QG-P QWH\KDIDEH HOM®G R EH SOIG DO [ SHOAVIGRUWHGE |, QG-P QWHZ [\ BASHRAR WK CRIRD BDBBWR
Z KHKHU, GEP QUH LY XGIP DMD KRR XOLQWWAK DRIRQ DG \KDEH HOW®G R \WH DGYDR-P HQAR ([ SHOFVZ W UASHRAR \XFK CRINRQ XQBW DVDSOWR \KAK CRIRQ D
FRAUAR FRP SHMARIUMGRAIRQ RYHUVKAK CANRQ | LGDED GHALP LGHY\WDAHIFK R \WH P DMUDODAHWRQY/ P DEH B, Q3P QUH Dv D EDUY I RUNKFK CRIRQ Z DV QRAP DEH LIQ JRRG
IOV, QWHHYHAR DQCRMRQLOMMMGE. RUQWHQEP HR \WH&RP SO XQEHMAY'$ JUHP HOAWR HI RHRUQMSUAND). R \HWP VR \KV$ JUHP HOW, Qa-P QAMH\KDOEH
HMBG\R EHSOIG DY [ SHOAVIGRXWHGE |, QP QUWHLQGHHIHR XK CRIRD LGFOGQ) FRWWDQG ( [ SHOHVLGRXUHG Z W BASHRAR, QG-P QUHIY FRXQMIKDIP VDG FIRW
FOIP VP DCHIQWWAK CRARD  DOG\KOWEH HQN@G\RWHDEYDGRHP HWR DT [ SHOHVZ W UASHRAR KK CRARD

1 RAFH $ @QRIFHY UTXHWV G-P DB/ DG RMHUARP P XQFDIRQVXQGHAMYS JUHP HOAVG L RIVH  \KDTEHIQZ UMEY DQG\VKDBEHGHP H GO JLYHD Ul GHIVHIG
P DB RUVHWDY CESOFCEG! VR WH CESOFCEG DGAMWAFWRIW EHBZ L Ul GHIYHIGE, KDQGDQGMICHSIRUB. \WHSDWY DB3MAHG ROWHAMR WK GHIYHY L Ul PDOGG
Bl GRP AN FHWLHG RUBDIMMIG P DOZ W SRUIDH SUEDG RQWH MLLE BXMGHV A DMIWH CDM SRR ON-G RU UL LI \HAR D UHSXBE®! DR [GH RYHILIKWARXUHU
\HYLFHWDA DDA GH VBMGHW A, GHIYHY  RQWHQH VBMGHVA DVMEHQ) HOV

D U R,QEP QWWH \R\KHOGIHWLQAFDME ROWHVI DMHSIIHR \MY$ JUHP HOWRUNKAK RKHUDGEAN DY, QG-P QUMAVKDIBURNGHWR \WHERP SO). LQDFFREDGFH
ZOWNMYEHURY DG

E U WWHERPSI) \R

) UAKOIH: ICH, QP
+UKZD 1RW 6X\M
30PRAK 0 1

RUVXAK RM-UDEEANVDARHERP ST \KDISIRYIGHWR,, QE-P QWHIQCFFRUEIFFHZ W \MLYEHARD

&RMHINR- XUMVGFARD 7KH&RP SI) DQG, QAP QWHHIFK KHIE ILHYRFTE® FROHWRWHMUMGRNROR \WHFRXWR WHE\BIMR 1 HYDEDI RUDBSXSRAVIQ
FROGHANRQ Z W D) CRNRQ RUSURFHHAQ) Z KIFK UMY/ RAAR RUUHIDAY R KLY $ JUHHP HOADQG DIUHH WDADQ. TR LOWMAMG XQG-UWLY $ JUH-P HYWKDIDEH FRP P HFHG
SRR DOG FRQMXHG RID LOWHQMWIFWRXWR WHE\BIMR 1 HYDEDLOQ DG | RU& DN &RXQIV Z KIFK \KOIEHWHH FOMYH DGR SURSHUIRUP | RUDGAGFDMY \KFK D
FoP

GHYH.DELOV 7 KHSURMMRQVR \KLY'$ JUH-P HNKDEDEH \FYHIEG LOWH HHAKDAD). R WHSIRMRVKHIR  LFOAQ) DO SIRYIMRQZ MQ DMQIGIVFRIRD
SDUIUSK ROVHOMIH DUHAKHTSE, DFRXOVR FRP SHAMANMUMGFRQWR EHLOYDIG YRGRURKHZ IVHXCHI RIAEG! DOGWHUP DQQ) SIRYIMROAKDTUH DQHI RHEGIWRWH
I XCPWAH \MOABHP WG B @7 ) XUHIP RUH VR WWH | XEDWAH] \MASRWIEB! \WH SIRYIMRQVR MY $ JUHP HWIGFOAQ)  Z WKRWIP MBARD/ HIFK SRMRQR \KY$ JUHP HOA
FRQEIQQ) D) SIRVIMRQKHIBWR EHLQYDIG YR.G RURKNHZ VHXQHY RUAHCE®! WDAY QRAMNHD QDG YRG RUXQHY RUHTE®! \KDITEH FROAKHGAR DAR JLYHH [ HAARKHLQAA
P DQHAGE. WHSIRVIMRQKHISLQYDIG LB DORUXGHY RUFHE®

&KRFHR / 7 7KV$ JUHP HQWKDDEH JRYHGHG B! DQG LW SURYIMRQY FRQWKHG DQG H RUAHG LQ CFFREDGFHZ M WH@Z VR WHE\BMR 1 HYDED DY DSSTHGWR
FRUFAWEHE HHD1 HYDED WMGHNHMGLQR DUG\R EHSHIRP HEHMHD Z MMOQWHE\BMR 1 HYDED

BXELRIDARD , Q\WWHHYHAR SO P HOAKQE-UWLY S JUH-P HOMKH &RP S0 \KDEDEH \KELRIDMG R \WH H \MAR \XAK SD P HQAR DOR \WHWKWR BFRYHY R
, Q3P QWMH Z KR\KDDH HRWM DIDCERAP HQW UHTXULHG DQG \KDDGR DOCPVWDAP D EHGHHRDY VR VHRXUH KA WKW DQG R HIEGIWHERP SO0 HI HALYHD \R ELCQ) \KVWR
HQ RUAH\KAK WKW




$ P HXGP HON7HP LQDARQ DQG : DLYHJ ' XHWR WH X@FHIBIQ DSSTFDIRQR [ WEMAVR QP MINRQ/WDAP D JRYHQI) &@P \KMV$ JUHP HYWKDIDEH R
LQEH LQ\M GAUDIRY 1 R CP HIEP HWP RALLFDIRY WP LQDIR RUFDFHIDMRQ R \MY'$ JUH-P HOMKDEDEH H 1 HAMH XQBW IMVIQ Z UMEY MIGHG B\ BRI \WH SOMKV KHMR 1R
ZOYHJR D2 R WHSIRMMRY/R WY $ JUHP HOMKDDEH GHP HG \R EH RUMKDDFRQAMMM D Z OYHUR 0Q RMHUSIRMRVKHIR  Z KHKHURUGRAUP LD QRUMKDEVKK
Z DYHUFRQMPAMDFRQMXCQ) Z DYHU

, QMILDARQ DQG ( QALHS JUH-P HOA7 KLV$ JUHHP HOWFIVI RO \KH HONH XQEHNEINAQ) EHE HHDWH SOV KHIAR DOG\KSHYHEAY DG P H.J HY DEBUHYLRXVZ UMD
DQG RIDGHIRIDIRYY FRP P WF HQV XQE-WEEQIV DG DI UHHP HOW UHIMY \R \KH \KEWPAP DIRUKHBR  EHETHHQ \WH SOMEV KHMR || \WH&RP S0 QG , Q3P QWMH KDYH
SUMRAD HMMHGLOR DOLQE-P QULFDNRQDIBHP HYBURMAQ) |RUQE-P QIIFDIRQR , QAP QWWHE! WHERP SIO \WHSDUWT HOY LORVKLY, QG-P QULFDARQS JUHP HONKDT
EHGHP HGWR CP HOG DG UMBIM\KAK , QEHP QU LFDIRQS JUHHP HOAR UG LQIWHQNMN D/ DIG\REHVKSHYHG-GE. MY, QAP QULFDIRQS JUHP HW

1 R &RQMKARY DV ( P SB P HIAS JUHP HOV1 RMQ) FRQBICHS LQ WLV $ JUH-P HOAWKDEDEH FRONUKHG DV JIVIQ) , QGHP QAMH DR UWKVWR EH WABIGHS 1O WH
HP SR R WHERP SIQ RUIQ R IWAKBMGADUH/RUDH LADAGHMEY

S6LIDMH3 DIH) RIZ @
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