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$ SSUR LP DMCGDMR FRP P HIPHP HMWR' SURSRVHG \DBIRWHSXETE $ VARRQ DV SLDPAFDEGIC WUWHH [ HRAYHGDMR WLV
UHIVADARQ WP HQW

I ROAKHVHXUMA/EHQ) UIIMMIGRQWY) RIP DUHVR EHR | HHGRQDGHI) HRUFRQIQARXYEDLY SXUKIQARS XGB! XQHJ
WHBEHRXUMEVS PR DVIP HIE-G \KH? 6HRXUMEVS AV AKHANWHIRTBZ Q) B &

1 VMY) RP LV LGGR U IMAMUDCAMNRIOWFXUMEY| RUDQR T HIQ) SXKOQARS XD E XQEHAKHGEHRUMEYS PASBDHFKHNWH
IRTBRZ LQJ R G OWWKHG HRXUMEYS P KADNRQ WP HADXP EHUR! \KHHDUDHUH | HRRYH D ADARQ WP HQWVRUWH\CP HRITHIQ) &

1 WLY) RP LVDSRIMH I HAYHEP HIEP HOMBGSXOMIOMRS XGB! F XQGHMHEHRXUMAY/S FARKHNWHIRTZ 1Q) B DOGOMW
KHBHRXUMEVS PGS ADARQ WP HNP EHUR \WHHDDHUH | HAMHU DADAROMBAP HOVRAMH\IP HRIHIQ) &

1 WLY) RP LVDSRIMH I HAYHEP HIEP HOMOBGSXOMIOAMRS XGB! G XQEEHAKHBEHRXUMAYS PAFKHNWHIRTRZ L) BN DGOW
KHBHRXUMEV S PGS ADARQ WP HNP EHUR \WHHDDHUH | HAMHU DADAROMBAP HOVRAMH\P HRIHIQ) &

,GAFDME, FKHAN P DUNZ KHAHH U ADOAY DU HCFFHBUDAG | LBU DOCFRHBUDAG | LBU DQRQ CFFHBLDAG LBU D\P DIBU
BRI FRP SI) RUIQHP HJIQ) JURZ \WFRP SO0 6HHWKHGH LQWRQVR * UHOFFHBUDAGILBU 2 CFFHBUDAGI LGL WP DIPUU-ERUG)
FRP S " OGP HP HUIQ) JURZ WARP S LQ5X®I E R \KH( [ FKDQIHS Pwe

/ DIHOFFHBIDAG | LBLE $ FAHBUDAG LB
1 RQCFFHBLDAGI LBUS 6P DIBLWERN) FRP S &
(PHJIQ JURZ WFRP S &

| DQHP HILQ) JURZ\NFRP SO LQAFDME, FKHAN P DUN L \KH U LADQAKDY HB PG QRAR XVHWHH WOGE-GWIQMMRQSHIRG | RU
FRP SOIQ) Z WD) Q7 RUBHYMHG LQDGADCDFARYXQINY I/ SIRIGHGSXAMOOAMREHANRD D % R \KHEHRXUMAVS Fne

7KH 5HJLVWED @QW HKIGWI WKWV DWLRQ VWDWHPHQW RQ VXFK GDWH RU GDWHV DV PD\ E
LWV HIIHFWLYH GDWH XQWLO WKH 5HILVWUDQW VKDOO ILOH DV WUDWMKIHRIQDPHQGPHQW WK
VWDWHPHQWDAKNDHQWOEWRRPH HITHFWLYH LQ DFRR WXMQ6-HHF X IUW W L6HHVF WEE W QR | DV DPHQGF
RU XQWHOLWWHDWLRQ VWDWHPHQW VKDOO EHFRPH HIITHFWLYH RQ VXFK GDWH DV WKH 6F
DFWLQJ SXUVXDQW IR WD\ G HWHWRRQ@H
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7 KH QI R.P DARQ LQ WLV SUHIP LCDU. SURGHAXY LY QRAFRP SBIMDQG P D EHFKDQIHS : HP D CRWHD
WHAHVERXUME XQADKHUH MADAR) WIDMP HONLBG Z W WHS 6 6HRXUMEVDQG ( [ FKDQIH&RP P DWRQLY
HIHRAYH 7 KLY SLRSHRMV LY GRADQ R | HJVR VHIMWHH VHEXUWEY DQG Z H DUH QRAVRTEIMOQI DQ R 1THJVR EX\

WHAHVHERXUMEVIQ DY, NMUVGIRARQ Z KHIHWHR | HURUNDBILY GRASHLP WG
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6XEVFULSWLRQ BKDKW\W S8V BXQLWYV
&RQVLVWLQJ RI XS WIR Rl &RPBRRQU6WRFN
DQGDIUUDQWFKWR B XS$ WREKMHY RI &4RPPRQ 6WRFN
DW D 6XEVFULSWLRQ 3ULFH RI SHU 8QLW

Y UAKOLQH: LCH ,(F D1 HYDEDFRERDIRY 3XV 2ZH R 3) BAKILCH 3) IAKOLCH: LCGH RUWH
QRPN VAMMEXNY DNRAOIHRKREHYR RXUFRP P ROWREN SOUYCDH SHAKOH (RQ
WU HIEEGIVKEVFUSINRQ U KIWWR SXURKDHXS \R CQDIJUIDMR XQW 38 QW ( OFK 8 QUARQLAW
R RHWOMR RXUFRP P RQWHFAN DQGDZ DUDQMR SXADHRHKOHR RXUFRP P RQWRFN DAIQH HIVHSUWFH
R SHAKDUHIURP \WWHEDMR DKOIFHWURXIK IWH SILDIRQILYH\ HOWI URP \WHEDMR IMKXOFH \WH
SZOWION  3XUXOQAR\MYSURGHRMY Z HOMDBRR | HIQ) \WHWKDBR FRP P RQWRAN XQEHDLQ) \KH

Z DUDQVIFOG-GLOWHS QW

) RUHIAK \KDHR RXUFRP P ROWBNKHISE!. DWRANKRTHUR WHERPSI) VRSP ( DIMQ7IPH

RQ) HEOWY WHUFRGEMR WHWKWRIHIQ) WHE5 HRG' DM \XAK WRANKRGHZ LaUHFHYH

\MEVRUSWRQUIKW ( CFK Z KRBIVKEVRUSIWRQUIKVZ LODERZ \WHKRTHAHIR \R\ERUEHR SXUKDHRH
8 QWZ KLFK Z HUH HAR D/ARHEDUE \MEVRUSINRQ U KWDAD\VKEVRUSWRQ SLUFHR! SHAKDUH \WH
A\MERUSIRQSUAH , QDEAWRY 00 KRTEHR VERUSIRQUIKWH HRMQJ KLY KHRJIWEDIE \WEVFUSINRY
WIKWQI XQ LOEHHDILEGIVR\KEVAUEHVR SXUKDVH DEAWRI08 QUWAKDABP DQXQAXEVRUEHE LOWHUWIKW
RIHUQ) DARHVEP HVXEVPUSINRQ SUFHSHUS QUINDAZSSTH/ARKHEDUE VEVRUSWRQ UL KWAKEMAWMR SLR DINRD
[P R SOMWASDOWVH HAMQ) WHURYH\EVRUSINRQSUYLBIH Z KUK Z HUH HAR DAHRYHEVRUSIRD

SUMGBIH : HRIHJIGR DRXUDFH/ARDAID VKEVRUSIRQ UATXHAVAXEP. LWWHE SXOXOQMR WHRYHVKEVRUSNRQ
SUVIBIHZ LOEHI XOLGBGLQZ KRBIRUQSOW

EXEVFUSNRQUIKWP D R EHH HRVHGLQZ KRBIQP EHY Z HZ LOGRAMKHI ITAMRIDOB QWDQGZ LD
URXQGDOR \WHXEVFUSINRQ UL KWGRZ QR WHGHIUANZ KRBIQKP BHU 7 KHFRP P RQWRAN DQG Z DUDQV

FRP SUMQ) \KHS QWZ LEVFEDDMXSROWHFBRMQ) R \MYUWKWR | HIQ) DOGZ [QEHIMXHG FEDDAMD

KRZ YHJWH P D RYD EHSXUKDHGDYD8 QUIGWHS QU LAORMEGH DY DVSUDMVHRXUMY 7 KH
\MEVAUSIWRQ U KW Z LEOCRAFH\WDGHTE®]

7KHVEFUISIRQUIKWZ LOH SILHL WH DHQRW HAMGE.  SP ( DIMQ7IP H RQO DUK
WHE ([ SLDIRY' DM XQBWWKHUWKWR 1 HIQ) IVH WIGHGRUFD@HMP LDAMGE, XV, | Z HHBRAWRH WG
WHWKWRIHIQ Z HZ LOMKXHDSBW HBDHDIRXAQ WHH WMRQCGROAMMIY  DP  ( DAMQWPH
ROWHQH WBMOHWE DWHP RWBFHO® DIRXGHHGH SUDMROEMR \WHUWKWRIHIY : HPD

H WOG\WHUWKWR | HIQ) IRIDSHIRGQRARH FHG @) VIQRURBIGWUHIRD $ @WERUSIROSD P HOV
Z OEHG-BRUME QR DOHARZ CFFRXQIP DQEGHGE. WHVKEVRUSINRQ DI HQWRAWHEHH MR \WHKRTGHY

H HAMQ) WHUNEWRUSIWRO/XQGHWHUWKWR T HIQ) DGL WHUWKWRITHIQ) IVCRAFRP SBIMGIRUDQ. WDRQ
DO XQBV/Z LTEHSURP SB UHMGHGE R \KFK \KEVFUEHY/LQWH P RXQNDGYDRHGLQFRQGHAIRDZ W \WHU
UASHRAYHH HIAVHY

: HKDYHHQIDIHG 7 KH2 IN5 LGIH) LQADBHYIFH* WRXS |, (F \RCRAD/WHG-DBUP D HJI RAKLY
WKWRIHIY : HKDHQRAQMIGLOR D) WEE SXUKDHDIUHP HOARURKHMP LaUDUDQIHP HOAQ
FRQHAIRQZ WKLY UIKWR T HIQ) 7 KHUIKWR T HIKY 1VEHQ) FROGAMERQDEAWH I RWEDLY 7 KHHIVGR
PIQPXP Q® BHUR 8 QWAKDIZ HP XWNHTIQR GHMR FRP SBIMIWHUKWRIHIQ) : HKDYHDORHIDIHG

Y RDOGUGIH& R SRUDM, WXHUBROMRYY / / & %RIGIGIH  \RVHYHDY/RXAUNKBRUSIRDJGLQ RUP DIRQDIHOW
I RONHUIKWRITHICQ) 7 KHVKEVFUSINRQ DI HYZ LOKRGLOHARZ \KHIXQB/Z HUHFHYHI URP \KBEVFUEHY XQMD
Z HFRP SBIMRUFDCR-OMY UIKWR | HIQ)

< RX\KRXGFDUH X@ FRMGHZ KHKHAR H HIAVH\ RAMERUSIRQUIKWSUR N WHH SILDIRQR \WH
WHKWRIHIQY 2 GFHP 0EH DOH HAMAVR MEVUSWRQUI KW DUHILYRATE®! HYHDL WHUIKWR | HIQ) 1V
H\WMG-GE RUERDGR GUARYIRDSHIFGR XS\ @V, | Z HIP HGWHWKWR | HIQ) R DTRZ. |RUDQ
H \WOMRQR \WHUWKWR I HIQ |RU
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DSHIRGR PRHWDD G VRUP DNHDIXQEP HQBOFKOQ HVRWHWP VR WHUIKWR | HIQ) VFWRW LOVKLY
SIRGHRMY \ RXP Dl FOGRHD, RAUMEVRUS\INRQ QG WHFHYHDSURP SWHXQGR D) P RH \ RX KDYHDGYDR-G

2 XUFROGR QURARYP D FOR-ORHWKWR T HIQ) DADY WP HSURMR\WHH SILDNROR \KHUIKWRI [ HICQ [RU
D0 WDRY , QWHHHAMKHUWKWR | HIQ) LVFOGRHBG DIDWERUSIROSD P HOVUFHYHGE, WHKEWFUSIRY
DIHOAZ LAEHSURP SI® WHMGHG Z LRI

2 XUEROGR QURRYLYP ING QRUFRP P HIEDMRQUHIOEQ \ RAUH HAVHR WHWEFUSIRQUIKW
7 KHERUSWRQUIKWP D RAEHVRTS \WDQM HUHG RUDALI GHG DG Z LORAEH MG RAMDAQ) RO WRAN
H FKOQIHRUP DA XUFRP P ROMIBEN LY QAMGROWH1 < 6( $ P HIFDOXQEHMHM PERF9,1( * 20Q
) HEOOW WHOWMFERWE\OBISUFHR RAUFRP P ROWRANROWHL <6( $PHIFDOZD/  SHMWDH
< RX DIHXUHE\R RABIQ PXUHP DNHANRBIRQY | RURXUFRP P RQVIRAN

<RXWKRXG WG\ SIRSHAMYDG D SURGHRMVAKSSBP HOMRIHKHUZ W DEAWRDOC RIP DIRD
GHAUE-GXQEMHKHAQIV? , FRERIDIROR &HIEQ' RAP HIWVE! 5HHMHFH D5 KHH<RX &) LG
0 RMH,QRP DIRY’ FOH X@® EHRH\ RXLQMNQDD R RAUNHFXUMA/

, QA LQ RXUVHRXUMH/LQYROH/D KWK GJUFHR UMN 6HH35 WN) DRARY RQSDIH - R WLV
SLRSHAXV

1 HWHIWHE HXUMHY/DQG ( [ FKDQIHE&RP P MWIRQGRUDQ. WEAMMVHRXUMEVFRP P MWIRQ KDVESSLRYHS
RUGMDSSLRYHG R WHHVHRXUMEYRUSDWHS XSROWHDGHTXOR RUDFRXUDR. R WLYSLRSHXY $ Q.

U-BLHHOAMRQ VR WHFRQALU LVDFUP LODCR THOW

3HU 8QLW 7RWDO

BXEVFUSRQSUFH
" HOBUP DCDIHUI HV
SURAHHBAR XY EHRHH SHOHY
BBBBBBBBBBBB

:H KDYH DJUHHG WR SD\ WR 7KH 2DN 5LGJH )LOQPRQRGDDERBMK YHHHNTHIRX SR QF DV WK
Rl WKH JURVV SURFHHGVY UHFHLYHG E\ XV GLUHFWOOMRBOH[GI WFK KN HB\HROWWKH VXEVFU
PDQDDHU QROXQOGDBEFOWRU\ IHH DQG DJUHHG WR U IPIDROEDJBNH I B[GBQVHYV RI WKH GHI
RI 'LVWULEXWLRQ ~

$VVXPHV WKH VXEVFULSWLRQ ULJKWYV DUH IXO0O\ VXEVMERIPEW®&H RHJHWDMK HERW H[FOXC
WKH ZDUUDQWY LQFOXGHG LQ WKH 8QLWYV

" HOBUO DQDIHJ
2%. 5,"*(),1$1&,9%/

7KHGDMR WLVSLIRSHAXVLY
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<RXWKRXGUHD RID RQWHLQ RIP DARQZ HKDYHSUIRMG-G\MY SIRSHRMVRUDD. SURSHRMVAKXSSBP HOW
* HKDYHQRAWDAKRU] H300 RGHVR SURYLGH\ RX Z 1\ LQ RUP DARQ AL HIQVURP \WDWFRQEGHGLOKMY SURSHRMY
RUIQ SLRSHMVAXSSBP HOAQFRIGHANRDZ W WHUIKWR | HIQ) GRAUEHEKHIHOQ <RX P XWRABY RQOQ
XQDARL HELQ RIP DIRQRUU-BBHEBIIRY 7 KLY SURSHRMYLYDQR | HAMRVHIRID WHVHRXUMEVR | HBGKHIE
EXVRQD XQE-UALURXP IRV DG LOMUMVGRMRQY Z KHHIWY @Y | XORGRR 7 KHLQ RP DMRQFRQEIGHSLOWLY
SIRGHMVRUDD SURSHRMVAKXSSBP HYW DFFXUDMRD D/R \KHEMRQWWHI LRQVFRYHUR WY SIRSHRAMVRU
DD SURGHRMVAKSSBP HQMMIDEBWR WHWP HR GHIYHY R \MLYSIRSHAM/RUID SIRSHRMV\XKSSBP HV
RUIQ H HAVHR WHUWKWRADBIR WHVHRXUMEY < RX\KRXG RVFRQIGHUI) (G RP DRRQIOWLY SIRSHRAMY
RUIQ SLRSHMVAKSSBP HOAB UH HIMGAHWR EHLQYHUR HOMBIDCRY DOYFH : HHIFRXAUDIH\ RX R FRQKAV
\ RXURZ QFRXQUHD CFFRXQIEQADCG RAHUDGYMRY | RUGI DO, BXMQHN/ | LCDGADCDNE UHDAWG DGFH U DEQ)
DQLOYHAR HOAQRXUVHRXUMY/

7 KHAMUMEXNROR WY/ SURSHRAMY DQGWHIMAKOFHR \WHVHRXUMI/IQFHISIQMUNVGRMRQVP D EH
UMMPRGE @7 3HYRQ/RANGHWHS QUMGE\BIMY/Z KR FRP HLQR SRAHAMROR WY/ SURSHRAMYRUD)
SURSHRMVAKXSSBP HVWP XA RIP \KHP VHYHYCERXAWDQG REVALYHDD. UAAUMRMRQY UMY \R \WH\ODIR \KH
VHRXUMEY DOG\WHGEMMEXMROR WY SURSHRMYRANGHWHS QMG E\BAY 7 KLY SURSHRMY GR-VQRAFROXDAM
DGP D RABHXVHELOFROGHAIROZ W CQR | HARVHIDRUD\RIAMINROR DORIHAMREX WHVERXUMEVR | HIG
Bl WVSRSHM/E D) SHIRQLOM) MUMGRNROLOZ KLFK WA/ XQDY | XA RAVKFK SHIRQWR P DNH\KAK )
RIHRARIFABNRD

7 KIVSUIRGHRMYFRQEIQAKP P DUHVR FHMBQSURYIMRQ/FRQBGHGIQVRP HR \RHGERPP HQVGHFUEHS
KHIHOQ BEXWIH HIHIFHLYP DEHR WHCRMDOGRRXP HOVI RUFRP SBIMIQRIP DIRD $ @R WH\XP P DUH/OH
TXOM HGLQOWHUHQMSIV By \KHIORXDOGREXP HQV &RSVR \RP HR \WHGRRXP HQVUH HIWHGWR KHMOQKDYH
EHQILGG Z LOEHI LOGRUZ LOEHIFR SRIDAGE, UH HIHIHDVH KIEWAR \WHUH RDBRQWBAP HOAR Z KLFK
WY SIRSHRMYLYDSDWOG\ RX P D RABIQFRIH/R \WRHGRXP HOVD/GHARUBHGEHBZ. XQGHUWHVFRIRD
HOMNBG®:  KHH<RX &DD) LG50 R, QRP DIRY

7 KVSIRGHRMVLGFOGHY P DINAEDB DG RIHFDVZ W WASHRARWHZ LHIQBMY © HKDYHRERQHG
WLYP DNANDD DG AHIBQLGEMY | RFFDAVIURP YDURXVLGE-SHIGHVWLLEG SDW\RXUHY LFOGQ LB
SEIFDIRY UBRWE P DA | LUP V \KUYH VDG RKHULQG-SHIG-QNRUAY 6RP HADDDWG

LG RP DARQLYEDHEROP DI HP HAVHIP DM/ DG FOBXDMIRYY Z KIFK DIHGHIYHS | URP RAUBHYLEZ. DG
IQMSABNROR LQMDOFRP SO0 UMWHIUAK DG A \KUYH VOQGLQE-SHIG-ONRXUAHY . HEHIHYH\WWHADD
UHIDEQ) WHIQBMY LQZ KIFK Z HARP SHMDQGRXUP DNHABRMRQ DG P DNHNKOUHZ WLOQ\KV LQGAKY
JHHIDED LQAFDMM] H SRINRQDQGP DIHNKIUHZ MMOQWVIQGAMN  KRZ HHU MY DBV LKHHM® LP SUHFVH
DOGLV\VEMRAR LI QI LFDOABMCHY HARGRP LF DQGFRP SHIMYHXGRHIBQIAY DG UMWV GHWR DYDUHIV R

| CRRY LFOAQ) WRHGARUEHGLO?5 WN) CRRLY 7 KHHDQG RKHU DRRLY FRXTS FDAVHRXUI XMUHSHIRP DFH
VG HJP DMIDID |URP RXUDXKP SWRQY/DQG HAP DM/

L
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7 KIVSUIRGHRMY DQG\WWHGRAXP HOVLGFRISRIDMGE. UH HIHIAHFRQEEQ MM HOMWDADHFRQUGHIG

3| RZ DGERQ) VAP HON Z MMOQWHP HIQQ) R 8 QWGE\BIAAHRXUMV@Y V , QDEAWRY \WHERP SI) DQG
WP OCDIHP HQAP D P DNHRWHUZ UMD RURLDOFRP P XQEDIRY/IURP WP HVR P HWDWRQELQ| RZ LG GRN.GQ)
WBAP HON , QVRP HFDHY \ RX FORIGHMN WHHWEBM HQVE! |RZ DG GRNGQ) Z RBAKFKD/2P D * 2P LIKW
IKRX@ 3ZRX@ FRX@ 3H SHAW 3STD’ 3 COMSDM 3 L1QMXG" EHIYH *HXP DM 3 SHEFW

3 SRMONID R FRQIXH" DQGWHGQHIDYHR \WWHHWMIP \VDQG RKHUFRP SDUEGIWMP LGRBU\ 7 KHHIRZ DG
GR\Q) WP HQNV Z KLFK DUH\KEMPAR NGRZ QDG XQNGRZ QUMY XGRHMBIQINA DG DRAKP SWRQYCERAKY
PO LGFOCHSIRWRIRQ/R RXUI XMUHI LDQRLOCBHIRUP DOFHEDHG RQRXUI URZ W KADAD LHY DG DQIASDMG
WHIB/LQRXUBXMGHW 7 KRHWEMP HOVDHRID SUHARNRQYEDHG RQRXUPXUMON SHRBIRQY DQG SURMANRYY
CERWXUMUHHYHON 7 KHUHDUHLP SRVTQWERRYARDWFRX TS FDAHRXUDAXOOUAXAV GYHOR CRAMWY

SHURP DFHRUDFKLEYHP HQMVR GLIHUP DMUDED [URP \WHUAXOV GYHOR CRIVW SHIRP OFHRU

CRKLHYHP HQVH SUWHGRULP STHGE. WHIRZ DG GRNQ) WM HQWV , Q SDIMIEX@U\ RX \KRX@S FROUGHAKH
QP HRXV UMY DG XGFHIBQN GAAUEHGLOWHWRANRQW®G: 5 WN) CRRY BHILQRQI RQSDUH - R \KMY
SURSHRMY DQGWWH UMY DG XY QNAY AVFBRHGLQRXUB( & 1LOQIVEFUEHGEHRZ. XQ@EHMHKHIAQ)

3, FRERDIRQY% 5HHMFH DOR Z KIFK DHOFFHMEBIRQWHG( &1VZ HEAMDNWE  ZZZ \HE JRY

© KIBIZ HEHIHYHZ HKDYHLGHQNLHGP DAMIDOUMY WHHUMY DG XGFHYBQN DHRV KDAYH 1 HZ
UMY DG XEHYBQMHP HIHIURP \IP HVR\P H DG Y QRABRMEBIVR SUHEFADTILUMY DG XGFHABOMY (RU
FDQZ HDAHWAHLP SCAWR DO CRARYRQRXUBXMCHWRARHH \WAR Z KIFK Q' | DRRU RUFRP ELCDIROR
ICARY P D FDX\VHORXDOUAKXOVVR QLT HUP DAMICD | URP \WRHFRQEIGHSLOD) |RZ DG GRNGQ) WEAP HOV

<RX KRXTBFOUH X@ WDGWLY SIRSHRMY \RHGRPP HOVWDZ HIGFRERIDME UH HIFHLQR WY
SRS DG \WHGRXP HVZ HUH HIHFHLOWLY SURSHRMY DG KDYH I LOG DYH KIEWVRKH U MADARD
WBAP QAR Z KLEK MY SURSHRXY LY DSDWFRP SBIMD DQGZ I \KHXQGHEIE Q) \WDARXUCAMOO XMUH UKV
P D EHP DMIDD GLIHMNFP ZKDAZ HH SRV HTXOD\ DOR \WHIRZ DG GRNGQ) WBRP HONVIQWKLY
SIRGFMVE \WHHFDARTL \WIAM HON ([ AF-BADVUTXUGE QF Z HDXXP HQR REQI DARQWR XSCDAMWHH
|RZ DG GRNQ) WEMP HOVSETFD R XSEMWHUDRQ/ CRMOIOUAKXOVFRXG AL HUP DALIDD 1URP \WRWH
DQIASDMGIODY |RE DG GRAQ) WBAP HV Z KHKHUD/DUAXOR G LG RIP DIRY I XMUHHYHVRU
RNHZ \H

118
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7KVKP P DY KLIKQIKWLQR P DARQFRQBGHSLQRNHUSDUVR MY SUIRSHRMY %4-FDXMHIVRID D
WPPDU IMERYQRVRQBLODER \WHLQRP DIRQ\WDWKRXGS EHFRMGH HGEHRIHSXUKDUQ) RXU
VERUMEVIQWYRTHIQ) DG W TXOALHGLOIWHMHIVE,  DIGKRXG EHUDGLQFRMQRIROZ WK \KHP RH
GHEGGLQR P DIRQCESHOUQ) HYHZ KHHIQWLYSURSHRAMY <RX KRXT UHDGWHHMHSURGHRMY DQGWH
U MADMRQWEMAP HOAR Z KLEK KLY SURVGHRMVLY D SDUNOQWHUHDMHI LFOGQ) \WH? 51M) CRRLY DG
RXUI LCDGRDOWBAP HWDQG\WH UG QRAW LGFOGHE HIHZ KHHLOWLY SIRSHRMY EHRIHSXUAKDMQ) RXU
VHRXUMAVIOWYVRIHICQ) 8 QBWAKHFRQM WHDXLUH/REHZ IVH UHHHFH/IQWLY SIRGHRMRE \WH
&RPSDQ “ 2) UAKOLGH 3) BAKOLCH: IGH™ 3ZH" 3 XV DG RU HHAR) WK OLCH: ICH &

7KH&RP SDQ

: HOHDSUP HUSIRGAHUR BZ FOEE (7 FORUH SWP P Z LGH/IQWHS QWWGE\DIMY ) RXQE-GLO

) BAK9ICH:  LCHEUQIVOQLQCRYDAYHE EHAKUI RU\ RX \ROMRQWRWHZ LGHP DA HRXUH® \HD
VAYHOSURSUHDY YDUHEY &EHCHABDXYLIQRY 3LCRAL RUGKOERYD 6DXYLIQROYDGF 5Rp 6SONIY
5R\) DQGDIP WWG5 HHYH1 DED&EHHB DXYLIQRY $ @YDUHBY DHSURGFHE DG ERMBGLQ1 CED
&OORQD

2 XUFRUHZ LGHR | HIQIV DUH SUFHG\RIDAM LD \R DSSHIOR P DWP DUNHNDQG VHODAD QMBLFH
EHEHD OB SHUERWB * LYHQWH) UAK 9 LCH: LGHEUDQEIFHBEUMY EDFNGY 3 EHAWUIRU\ RX
DSSHID DG RYH.DISUIRSAANXDIY Z HEHIHYHWDAVBURHIMEED VFRQKP HY/Z LW DXQTXHYDOH
SIRSRMRDZ W LMY SUFHFDRMIRY : HKDYHSDNGHIHGZ W FHBEUMAYL L(D' REUHY DG~ XAOQH+ RXIK
R SURP RIMRXUZ LGH/DQGRXUBLIGG $ GAMRID ) UK 9LCH: LCHIVRGHR YHY 1HZ SIRGAVDYDOEGIDN
WLV SUFHSRQARDACFOG/DURZ QH51 CED9DM ZIQGHP DNFU-CPH : KHWRCH

: HFRQBAWG DOLQMCDIR IO \R | LG DQDFFRP SDKHEZ LGHP DNHLUZ KRVKDUHGWH) WK 9 LCH

: LGHYIMRQDQG KDYHHQMMGLOR DQDIUHP HYZ WO U:  KHWRCH DQHWEEDKHS 7 DGZ LQRQ)

ZIGP ONUIURP 1 DSDODEBY \R GHYHIRS RXUZ LGHY &ROKANY Z WWH) WK 9 LCH:  LGHEUDQGFRP STP HV|
0 U: KHARCHV @ HAMBI DY DQCRAYH\KUH MNHU DOG DIDDURXGE RAGRRYIP 00 + LV SDWMRQI RUZ LGHP INGY
VP LWRHGE KLYSDMRQI RUDGYHOMH DGKHVER Z DQAMG\R FUDMDEHMUI RU\ RX Z LGH\KDNBRP HYFDQ
EHSURXGWR EUQ) \R\WHVEE®H RUDQ. RFFDRY :  HEHIHYHIWA/ XQTXHI RUDKLIK SUR LGAZ LGHP ENHUANH

0 U: KHNRGHVR DMK KLY QP HOGG U EXBNROVR DELIGLQWHEHMUI RU\ RX Z LGHVHIP HWDQGZ H

EHIHYHWDYO U:  KHWRCHY DARADNRQZ AW RAUBLDQGLGRUHDWAY FRQMP HULZ DBHN DQG\SHINVR WH
TXODWVR RXUYDUHEY

$ VD\MASP HOARVMY TXODW LQ6HBWP EHU Z HDQURXGRHGWIDAT KH7DWM) 30CH0 DI LCHDQG
7KHERP P -RAUCDDWRKLIK® WHIDGHEZ [GHSEMFDIRY KDGIY DE-5) K9 ICH:  LGHV&DIRGQD

SEHOHBDYICGRY  9IQMHD 5DMY RWR 7KYIMKEHVHRGR RAUYDUHER WFHYHD
5DINY GAUQY ZLKRXU 1P WAMG5 BHYH1 CED&CEHCHB DYLIGRQUFAHYIQ DSDMJ R 10RP
-[P H/6XANIY) WIDEHSDVRHR WHZ RENVP RING OHLY LGHRIMPY 1Q-XO $ GR LQ-XO RXU

&ONRAD3IRAL RUDG&DNRQD 5Rp YDUHBYZ HHIY DEGY%RY HO HDVE 7(; 620 ,Q

DIRH ) AKOLQH:  IGHYDUIHBYWFHYHGDVRIOR [ DB/E\ Z ICGHIGBMY UASHRMG SETFDIRYY

2 XUZ LQHVDUHGMMEXAG CRIRWAKHS QUG 6B/ DG 3 XHWRS LFRWWURKIK Z KRAIB! UABIODQG
QAUFWR FRQXP HJ ' 7& FKDQCHY :  HOWHIEGIWR FRIGAWZ KRBVIBIGIEXIROR RXUZ LGH/IQDD
AW/ DOG3XHUR 5 LFR DQGZ HOMHAFHQHG\WR\VHDMRIK ' 7& FKOQHYLQ WAV $ VR 6HBWP BHU
Z HKRGCAYHUHDIROKLSVZ W Z KRBVOBIGWIEXRYLQ  WBMY XSIURP  WBIM/D/R -XCH
DG PAUHQ® KDYHDGAWRIOWMIM/LQZ KIFK CFHMQ) [VSHIEQ) : HOWHOAHD Z RNGQJ Z W
GDAQ) AVEXRY (FOQQ) 6RAHO* @ HV: LGH 6SUW 6% : 6 -RKQRQUURKHY DJG5 HXEQF
1 DIRIO MMM &RPSDQ 51" & \RH SOUGRXUSUAHIFHOFRWWHFRQM XRXVS QUMGE\TIMY

2 XUP DN TRV REXVSUP DUKD RQFRQKP HYZ WK P RGHIDM\R O OHAGFRP HDQGROWRH
Z AW DGMUHVR SXUKHDKHDIM DQGCRRYHE@ HAVGH

2 XUDMHAMDIKWRSH.DAQ) P RGHODEBZ VXVAR XM HWLLG SOV DAV LFOQQ) OQG00G SIRGAIRY
| CFLOMY 7 KLY CSSURDFK KHSVXVP MIDMP 0Q R \KHUMY DARADMG Z W DIUBXMCHN \KAK DV NRDAMS
ARIKWRUI LAY %-HFDAHZ HVRXUFHSURSAEACSXWVI URP P XA HRIUDBKLADD AVSHYHG YHIRY ZH
UHBFHUHIDFHRODQ RHYHIERUDQGEHH IWURP ELRDG DYDMELQNY ROWRDIW R SIRGEWCEXW 7 KLVLY
SDUFX@® LP SRYIQAD/D&DT REID EDHGZ LGHSUIRSFHZ KHIHGRXIKWRUI LU FOQKDYHOQH WP HD
GHUP HQIBOLP SCRAR DFRP SO0 VAKSSO AKOIQU QRAAYHMILHG
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© HZ HHLQWID RIDQ] HSRQ0 D DVD7H DVQP MGITELQN FRP SIQ XQCHMHQP H
3) UAK* WIBHY / / &, QFROCHRANRDZ W RUIQWICBXETF RIHIQY) RY' HAHP EHU Z HFRQMWG
IURP D7H DV@P LWWGACELOW FRP S LQR D1 HYDEDFRSRUDMRQ DG ADQIHGRUQP HIURP ) UK * UDSHY
11 & W) WKIIH: IGH ,F ZKEKZ HBHARKHHODMWH?/ / & &RMMRY , QFRMGAIRQZ LW \KH
/1 & &RYHMURQ DOR RURNMBEQ) XQWZ HHFRHWWGLOR\KD/R RXUFRP P ROWREN EDHGROWH
UHDMYHRZ GHIKLS LOMBMVR RXUSUH, 32 HIXQW KRTHY : KIBIRSHIDIG) D/DAP LMAGACEMN FRP SI) RXU
RAMBEEQ) HIXW Z DVUH HIFG\R DA XQW , QWY SURS-RMVI RUFDHR FRP SIUMRQ ZHP D UH HAR\KRK
XQWDVRXUFRP P RQWRAN | RUSHURG/SURMRWH/ / & &RQHMRY XQABWRKHZ MNHIQAFDMG QWY UBRW
6LP DD XQBWRKHE NHIGEFDMS ZHP D UHHARP HP EHITHIXU LOWKY/ U-SRID/AFFNKRTHA AW
) XU Z KGIRSHIDY DVD AP IMGACEMY FRP SD). RAUWRYHQQ) ERG Z DV HIHGR DVRXUVROGR
0 DQIHY Z W WKHP HP EHYVAKHBR EHQ) B HWGWRDY20 DEHY : HP D W HAR\KAK JRMHOQ) ERG
\KURXI KRAMMLY UBRID/RXUERIGR . AUHRRLY DG VKK LQAYLGKOM D/RXUGLHARY

5 HRHQW HYHBSP HOW
7KUWG3 DUV IHIERU( QIDIHP HQVDQGS HIDMG) RXQEHUBKOUH) RUHWUA/

JQ2RAREH)  ZHH HAAMGDWDA)\ \WDAVDP H3DATP SO\ LQJ FDK SUAHYDARQLQUDYH/Z KLBH
FRQMAQ) \R | REXVRQIFFHBLDAY) \OBVIURZ \K 7 KHSOIR UAXEMG LOWHMP LDIRQR WOHP SE HVROWH
&RP S VIQMITOLBVWP DOGWHHIDIHP HQAR \WH&RP SO R D\KLLG SO \DBY DG GMUEXIR)

P DQIHP HQVRP S SRIMRGHG\R P RIHH | IAHQ® DQGH | HRAMYHD | CFLOMBMPXUHADQG | XUMUHSIRGRW
\OBY , QDEAMRY WHERP SIQ - HYJ D HE DUHBSXEEGWLLEG SOM YHIER MR P DIHP DN (QUWDYHY/ OG5
QUYHJIURZ \K SUP DU Z MMOQWHERP SIQ V' LUHAIR & RQKP HNDBV FKOGHD

,Q HHPEU  5IEN1HKIROQG' CPIOD1 RYIN ZKROMRILFHY QUARYOG\ERR WH
&RP SO VI RXQEHY I HM-UD) UHH-G\R | RUHVIG WD/ HUEDAN R WHERP SO Z WRAWARQUGHDIROD
VRECR \KOWW/R FRP P ROWRFNR WH&RP SDQ KHBE, WP \RHIEGIWHERP SO0 R SUMHYH
FDK B IMKXQ) KK QP BLUR \KDWAWAR FHMIOQR \WH&RP ST VHYIFHSURYIAQ) YHIERYZ WRXW
\EMANMY \WH&RP S VRMHUMBRNKRTHY\R GOMRQWHH URP $ORLQ' HAHPEHU  \WHERP S
HOMF-GLOR DIUHP HOMR MWKH \KDUAAR VKK YHIERWY LQWDQRAMRYH HP SVURP \RHUHI MDINRD
WP HOVR \RHBHRXUMI/S FAR DVEP HIGHG \KH3 6HRXUMVS FW 5 HASIHQIVR \KHWKDUHY
LGFOGHE RAUNALE SV VDBV DG GMUEXWIRQ P DI HP HUWHYIFHSURVIGHU  DvZ HODYFHYSIQDGYHWIQ)
SXEQF IHIINRQY FRQXOVY DQGGI COHYLIFHSURYGHY 3XUXOQAR DI BHP HQVZ W FHWEIQR \RHHYHERY
Z HKDYHDI UHGWR IMXHXS \R DO DEAURT0 \KIW/R FRP P RQWRFN XSRQRXURP SO0 CRAUHMQY
\GHAL LHG URYHKH UHIDMG SHIRUP DFHREVIRRYHY Z MMLQLGHQIWLHG WP H WP HY 6HH3 & HYBIQS HIMRQKLSY
DQGS5 HIDMG 7 DQLRNRY/2  6\RAN EDHG9 HIGRU& RP SHODIRQS$ WDQIHP HOV'

- DQHIBI$ QGHURY/ 1M DARQBHMBP HQADQG5 HIWG) RXQEHUBKDUH) RUHWMUAY

7KH&RP SO0 KDVEHHDSDW \R DOCRMR)SHIAQ) 1O+ HIGHEIOZRXQIV' MU RAVWFTSIRGHS
-DCHIDI$ QEHIRQY ) UAKOLCH: ICH ,GF ' CPIDD1 RYIN OQG5LFNT HKIR &RAWIBILR &9
WH/ IZ\KW  1QZ KIFKO V $ QGHYRQDIBIHG [P RY RKHAMQIV WDAKHERP SIQ WP LODMGKH
HP SR P HQAQUABIDARYI RUFBRWR DIBIHGZ IRJCGRQ) SXUXIDMR\WHO LQHRD:  KIM@ESZ HJ$ AW
" HHEQVIORIGFOGHG' [P LDQ1 RYIN ( [ HAXWH&KDLP DQOOGDAARUR WHERP SO OG5 LN
1 HKR LQMIP &KIH ( [ HXAWYH2 | IFHUDQGDAUARUR WHERP SI)

2 Q-DAY WH&RP SDQ HOMMGLQRD* GEDID XWOOR.RP SURP VH 5 HBDHDQG6HABP HW
$ JUHP HOMKH? 6HWBP HY$ JUH-P HQV CP R 0 V $ QGHIRQDIGHIKR 0 HAY 1 RYINDQG1 HKIR
SXVXOQYRWHEHABP HYS JUHP HOAD V $ QEHIRQDIUHGWR QP IWAKH/ T \MWZ LW SUMNGFHDOG\R | LG
Z W WHFRXWIQ DG DOERAP HQVGHHAOY \RH I HRKFK G\P DWOCY. W SUMGFHZ MMQI LYHEXMQHW
@ VO WUDDHNBP HONVRQUGHDNRQKDYEHHCRNOD WHFHYHGE! KiHU DOG\WHSOMEY DI UHGVR JHHIDO
P XXDOMBDW/ 7KH&RP SO DORDIUHEWRIQEP QI\ 0 V $ QEHIRQDQGKRIBKHUKDLP GWDIDOMIQ
ROV AYIOEP DIH/ SHIOWY RUILGH/FOIP HSDIDQWKHIIRUI) R KHUDAIRQYGRGHZ MKQWKHFRXUH
DOGVARSHR KHUHP SBR P HWZ W WH&RP SDQ DVUITXUHGE 0 LD 6\BAT DGXQEUmM
DSSIFCEGILQXIDFHSRIAHY LFOAQ) EXVRAP IMG\RDQ GUHRRYDOGR | LFHYSRIAHY 7KHEHWBP HOV
$ JUHP HOADOR FRQBIQVDQRQ VGO HP HYMBURYIMRD

$ VARQIGHDIRQIRL0 V $ QEHIRIVAEWP IMOCDQG UHBDH DOG SURYLGHG\WDNVKHGRHY QRABYR\HRU
UAAQGWHEHAMBP HYS JUHP HWZ LMOQSUAFUEHGWP HSHIRGY WHERP SIQ. DIWHG\RP DNHDFDK
SO P HQARO V $ QAHIRQLQWWHEP RQ\R GWHRHVHQDMH | H/ DG BHBYOQA] H/DQGRM-U
ZWMKRTEQV [QDOP S\KP  7KH&RP SIQ H SHAWVR WHFRXS DSSUR LP DAD R WMVR FDK
SO P HQNURP LOXUIDGFH
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FRYHIIH 7KHFDK SD P HQAVLODGEAMROWR WDAZ HSURA® SOGWRO V $ QEHIRQLO- DoAY
[QUASHR ERQVARP SHODIRQHIGHGE 0 V $ QEHIRQXQEHKHHP SB P HOADIUHP HW
ZKGIHP SR H3E \WH&RP SDQ. $ ORDVARQM SDAGE. \WHEHIBP HY/$ JUH-P HOMMHERP SIQL DGO V
$ QEHYRQKDYH DI WHE\R HOMULQR DFRQAGE) DI UHHP HOMKH? $ QEHIRO& RGN $ JUHP HOV SXUKOON
\RZ KIFKO V $ QEHYRQZ LOBURNGHAHIBIQFRQKAY VHYLIFHARWKHERP SIQ |RUDSHIRGR M P RNV
$ VARQUGH DRI RAVKAK VHYLFHY WHERP ST KDVDI BHG\R I UDQMIGMKHR O V $ QBHIRQ
\KDU/R \WH&RP SDQ IVFRP P RQMBAN \KH® $ QGHIRQ&RQKXANY) 6KDWY  1URP \WH&RP SDQ v
( TXW, FHOAYH3 @D WH? $ QEHIRQ&RQXANY) 6KOUH* QN 7 KHFDK SO P HOADQG\WHS QGHIRD
&RQMXANY 6KOWH* UDQAZ LEHP DEHDAKHE FRMQ) R \WHEHMBP HY/% JUHP HWZ KLFK WAFKHXBG\R
RAPXURQ) HEDOW WHE 6HMBP HORBMQ)  \MEMPARO V $ QEHIRQCRABYRQ) RUMAQEQ)
\WHEHABP HY/$ JUHP HOABKUQ) WH CBSOFEG UYRFDAROSHIRG

$ OR SXUXCQAR \WHEHWBP HX/$ JUHP HQV TP L0Q1 RYIN ( [ HHAWHE&KOLP DQDGDP HP BHUR RXU
EROGR GURRY KD/DIUHG\R WALIQDY( [ HAXAYHEKOLUP DODGUHP RYHKLP VHD 1URP KIVP CEDIHP HQVY
GAMY/Z LW WHERP SI) B\ ) HEUDW DOGKD/DIBHGWR UAMIQIURP RAUEROIGR GUHARY
SURP SV | RIBZ QY FRP SBINRQR \WHUIKWRIHIQ) |, QOEAWRY 51N 1 HKIR WH&RP SIQ WIQMIP &KIH
( [ HRAYH2 11 [FHUDQGDP HP BHUR RAUEROGR GUHARY KDVDIBHGWR UALIQIURP RAUERIGR QURRYE
) HEOOW 7 KHEHABP HY% JUHP HOAXUHUSURYLGAKDAKRHERP SDQ Z LODQERXGFHE, \WHEM
R WHGHMBP HA& GRUQ) WDAMM\FDAKLCQ) | RUDSHIP DEHWAH H HIARYHR | LFHAR BB@FHO U1 HKIR
Z KRKDVEHQVHYIQ) DV&KIH ( [ HRARYHZ |ILEHAQDQLQMIP FOSDAMW MGQRH-XCH ) RIBZ LQJ \KH
&RP S VOBSRQF HYWR DG AKH ( [ HOAWHRILFHUWH&RP SO P D HBRARHP SR 0 U1 HKRLQ
DQOGYNRY FOBCAW VR OGIQWHWIQIMROR KLYP DI HP HVWGANY

, QFRIMCANRQZ WK HOMICY LQR\KHEHABP H/S JUHP HOAS LFN1 HKIRDQG' TP 1DQ1 RYDNHOMUG
QRS JUHP HOMWR) RIHVGKIUW/R &RP P ROB\RAN WH?) RUHWMUHS JUHP HON - SXOXOQMR Z KLIFK HIFK
DIUHG\R | RUHWIGG\WIQM HUEDANRWHERP SDQ. Z RXWRQUGHDARD \KIW/R FRP P RQWHANR
WHERP SI) KHBE WP D\RICR KO \RHIEGWWHERP ST W IMKHWWHS QGIRQ
SROKANY GKORO V $ GEHIRQZ LKRAVKEMAID) \WHERP SO0 IVRMHMBFNKGRTHY R GOMRD
WHHURP  WH?$ QG-IRQ&RQXANY UHDAG) RUHWUY 7 KHS QRHIRQ&ROXANY UHDMG) RUHWMUBVZ L@
EHHI HRYHXSRQWH) HEUD 6HNBP H&BMQ) DQG RN HYKSROWH RFEXUHFHWHIR

7IPRM 0 LFKCHY/ MIDIRQ

2Q0 D 7IPRM 0 LFKCHY RXUIRP HU&KIH 2 SHIDIMY 2 | L1FHU | GG DFRP STIQAD DLOWAKH
&RP S LOWH) RAW-XAADD IMMRARAWA HIGHEQ&RXQV 0 LQCHRD DIBILQ) WDAKHERP SIQ
EUWHFKHGD) HEXDW 6HEODARYS JUHP HE LFOAQ) DURKMPRG: BAN XS GIHIGROKDBVR
WH&RP SO VFRP P RQWRANLWKHGVRO U0 LFKCHY SXYUXCQAR\KHE HABP H/S JUHP HN7 KHORMRQ
UP DQ/SHBQ)

6HH25 W) CARLY2 , QDEAMROW QM DNRQWDAP D DIMHIURP WP HVR WP HIQWHRE@Y FRAUHR
BN Z HKDYHEHHQHY DIHGLO MM DARQZ W HIRK R RXUIRUP HU&KIH 2 SHIDIY 2 | IFHUDQG&KIH
([ HOAYH2 |1 LFH) DQG299MCHW? [ HIDCBURRHHAQIV

6XP P DU 51W) DRRV

$ QLOYHWY HONQRXUFRP P ROWRAN LOYRYHVDKUK GIUHR UM $Q R \WHI CRRWAHVRWW LOWY
SIREHAMYXQGHAHKHDAQ) 35 W) CARY P D @P IWRXUCELOW VR\XFFHAM XED H HXAMRXUBXMGHY
VRDAD\ < RX \KRX@ FOUH X@ FROIGHUDTR WHLQ RUP DIRQVAVR W LOWWY SIRGHRMVIQGHAAQ) Z KHKMHU
R LOYHWNQRXUFRP P RQWRAN $ P RQJ WWHHLP SRIYBQWIMNY CUHWHI RTBZ L

T MRAWHHDNY SRIWIGRP RSHDMRY/RURBEIQQ) K LFHINTSMIDMRIK | DGR
WDQLRNRQ/VR P HARUBXMGHV REQIDIRY Z HP D QRABHIEGIWR FRUMXHD/DIRQ) FRFHO

$  : HPD EHXQEGIRRENOQDEAMRIO LDEHQ Z MMOQWP HUP H/UTXUHGROWMP VOFFHSWIED
R XV RUDADD

i QDCAMRQWOQMDNRQWDNP D DUMHIURP WP HWRWP HIQWHRA@Y FRUHR BXMCHY ZH
KDYHEHHY DIHGLQ@M DARQZ W HIFK R RXUIRWP HUSKIH 2 SHIDIY 2 | LFHUDQG&KIH
([ HRARYH2 [1LFHU

$ : HKD/HDQP MGRSHDY KIMRY COGKDHIHHDMG TP MAGUYHIHR DM
T HQHGWRKWHDBIWRICH HOAYHR | LFHY DG RMHUSHIRQGHD
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7KHKFFHWR RUBMCHV G-BHIB/KHDAO ROWHWWHIWW R RXUZ LGHEUDQG

| RAUBMGHWIURZ V IZ L@SOFHLGRUDHSE GHP DOB/RQRXUP DD HP HOWRSH.DMR DG
SRR FCSCELMMAAKDAZ HP D QRAEHCEGIVR DEHDXOMD DEAHN

2 XUDGYHMNQ) DQG SURP RIRDOLQMR HOVP D 0N HAARXUI LQDGA DOUBAKOVEXWRAEHH | HARYH
© HUHD RQFHBEUMAY DG O LQW EDHESURP RIRQAR HIGRYHRXUZ LQH/ GG P DHNRXUELIGG

© HUHD KHDYO ROWLLE SOWY \XSSTHYDQGVHYIFHSURYIGHY DOGWH P D GRAFRQIHWR
SURGFHSUIRGENRUSURYLGHVHLYLEHAKDATUH FROUMMAZ 1AW RAUMBED.B/ RUDSSOFCE®
WIXDRY BIDXUHP HOVRURQDFRWAH | HRMYHEDUY

© HI DFH\LI QU LFOQWFRP SHIMRQZ W DQLGRUDIQ) QP BHUR SURGEW DG P CUNH/ABDMA SOV
WDWFRX@SP DMIDDD 05 DGYHIHD O HAARXUBXMCHN BAXAVR RSHIDINRQY DG LQDGADOANOV

SRORIEDIROR WHAMMEXRYR RXUZ LGH/ DvZ HOIDAKHFRQRIEDIRQR UABIGLY P D
LFUDHFRP SHIMRQLQDQDMHIG FURZ GHS\SDFHDQGP D KDYHDP DAUIDCOGYHYHH [ HAARQRXU
BEXMQHY UAXWR RSHDIRQ/DQG ! LQOGADDHAKXIV

$ UBANRLQFRQMP HUGP OJGIRUZ LGH Z KIFK P D UAKXOVURP DYDUHVR | CRRLY LFOGQ)
G-P RIUBKLE KU WG GFUDH/IQ AVUHIREY \SHIAQ) FRXTSP DMIDD COGDGYHIHD O HW
RAUBMHN BAXOVR RSHDMRQY DG LCDGRLOOAXV

" XHVRWKHWUH \W-UDBRKROEHYHL HAMMEAMROM WP LOWHS QWMGEVBMY Z HOUHKHDILO
UHIDQARQ RAUGMUEXRY WDAHHTDBRKRIF EHYHDIHY/LQDINDM/LQZ KIFK Z HER BXMQHN $
\LJ QU LFOQABBAMRQLO GMMEXRUGHP D51 RURXUZ LQH/Z RX@S P DAUIDD COGDGYHYHD O HRAW
RXUMDBYDQG SUR MEELOW

2 XUP DINANY VADAD\ LQYRYHYFRQIMHGH STQURQLQRWHGLHWR FRQKP HURKDQQHDZ KLFK
PD SUMNMAYDQGFDEHIHAKDAZ HKDYHQRA HAY SHIHTFHGRUFRQAP SIS RUIRUZ KIFK
Z HOWHQRADGHDOMD SUHSTLHG 7 KEVHUMNY QG FKOEBQI HYFRXGE GHIDIYHD O HAARXUNDBVLQ
WHHFKOQGHY DG RXUSUR MIELOW

$ | DOUHR DEHDXOMD SUHSOUHI RUBGYHYHHYHIWMKDNARX@ FXVH QMXSWRQWR HBP HOVR RXU
BEMHV IFXAQ) RAUNKSSO R MIFH EBEQ) LOHORY DILQI RUGMMEXWRQR RXUZ LCH/
FRX@P DMIDD DQGOGYHYHD O HARXUBXMHY IAXOVR RSHIDNRQY DG LADADOAXWV

, FOP HQZ HDKHJ GIRXAIKWSHWV STQNAVHDHY DG RKHUI CRRLY FRX@ UHEEHWHCP RXQARU
TXODW R \WHJIWSHY DYDMEGIVR SURGFHRXUZ L(HY Z KIFK FRX@ P DMUDD DQGOGYHYHD O HW|

RAUBXMQHNV IAXOVR RSHDNRQYDQG | L CDQRDOUAXV
| Z HDHXTEG\WR RBBQDGHDOMKXSSIH/R SUHP LXP MLFHIURP \KILE SOV MUFH\XSSTHY \WH

TXOQWV RUDXODIV R RAUDQRAOCBIRGAIRQR Z LGHARXG EHDGHYHD DI HAMG FDAQ) D
QHDYHLP STRARQRXUBXMCHN URXOVR RSHIDIRQY DG | LDGRDOFRQBURY

| Z HOWHXQEGIVR LGHOW\ DQGREIQDGHNOMVKSSTH/R TXODW DIUFXGMIOUY. DG
SURFHAHGP DMIDY LGFOGQ) FRIV JOWERMBY EDUHY Z 1GHP DNG) DEAMYH/DQGDIHV

Z DMUDGGRMHAKSSIHY RUL WHHLY DQLGRUDHIQWHFRWR \WHFRP P RAMWAYRUSLIRGEW RXU
SUR VLW SURGKRRQ QG AMMEXWNRQ FLSCEL DN FRXTS EHQHI DIYHD [P STRMG Z KIFK Z RXT
P DAMUDED DG OGHYHD O HAARUBXMCHW UAKOVR RSHDINRQY DG LDGRDOFRGAURY

7KH&29,' SO LFKDVOH HAMS RXUPXWIP HY RAUNKSSTHY DG RUBXMGHN RSHDIRY/
DOG\WHGAUDARQ DG H WWR Z KLFK \MYDQG D0 | XWMUHI GEDOKHDIN SOQG-P LFVZ L@IP STRARKU
BAMGHY UAXWVR RSHDIRY/DQG | LQDGACOAKVIQ! XMUHSHIRGY P DQ/XGFHIBQ

$ VDSIRGAUR DBRRIF EYHIIHY Z HOHU-IXOLD \WH\KEMAR BIXDRY UYL V
SIRFHHEQIVDGDAWE JRYHCP HOBCHIMWY DO R Z KIFK FRXGS WXV D CEYHYH XY RU

FRIFOMRQ DGZ KIFK FRX@ KDYHD P DMUDCDGYHYHH | HANRQRXUBXMCHW 1 LA DOFRQAWR)
UAXOVR RSHIDNRQYY DG I XMHSIRG-FWV

2 XUPXUHOW] HRXRYHP DRI HP HYWDY TP MG AUHRW] SHIHFHIQVDIN LQ) SXETF FRP STQ)
WBRMY WXL HOVOGGEZ HP XVAP SBP HWIGAWRDO! LODGAHDOG CFFRXQI) \X WPV
SURFHEXUA DG FROMRY LORUEHAMR\DIN VKK UHTXLLHP HOW Z KLFK Z LA GRU-DHRXUFRWVDQG

GYHW DI HP WP HDQG DARIRQ
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T 2 XU RXQEHYFRQMMHWR KDYH\L QU LFDQAQ OHIFHRYHUXY LFOEQ) FROMRCRYHUGHAMRQAKDAL
UANXUUHWHISSURYDCR MBRNKRTHY Z KLFK FRX@S @P LW RXUCELOM R LQ OHFHWHRXRRP HR

P DY \XEP WG R WRFNKRTEHY/ | RUD YRWM

, QUEAWRQWRWWHI RUHIRQY UMY \ RX VKRXTS FOUH X@ FROUGHAMH UMY DG XGRHVEIQN IHDMGWR
WHUWKWR I HIQ) GAAUEHGXQEHMHKHIAQ 35 W) CRRY BHILQRQ) ROSDIH - R \MYSIRGHRAMY

,P STFDWRVR %HQJI DQ( P HOLQ) * LRZ W &RP SDQ

: HDOM\ D/OQ:HP HILQ) JURZ\MFRP SIQ* DVGHIGHGIQBHAIRY D R WHBEHRXUMIVS PAR
DVEP HIGG \KHS 6HRXUMEVS AV DVP RAILHGE! \WH-XP SWEVR XUIBMGHAGVENSVS AR WH
3206 $PV $VIRHP HILQ) JUZ \WFRP S ZHP D \ENHDOGYDQMIHR \GHA LHG WHBAHGAVFRXUHDG
RNHUUHTXULHP HOMKDADHRMHZ [VHDSSOFCEG HHIDD \R SXECE FRP SIQHAKDADHGRAP HILQ) JURZ W
FRP SOQHY 7 KRHSUIRIMRQVIGFOGH [P R RKHY

T WHUIDAUP HOAR SAHRID IR\ HIWYR DXAWMG | LDGACOWEBM HWVDQGR® R\ HOWR
UADMG20 DEIHP HQW' VAXWIRQDQGS QDOMYR ) IQDEADOR RGAMRQ QG5 HKGWR
2 SHDIRY/ LQWMYSIRSHRMY

1 UBAEGAFRKHIERWWRUH HRAUMWHARP SHODIRQDUDQIHP HON

t QRARBEQEQ WRANKRTGHUDGYMWRY YR RQH HRXRYHFRP SHODINRQ RUI RGH SDIIRKX\M
DUBQIHP HQV DG

T HHP SWRQIRP WHDXQWUDMMBIRQUATXLP HOVR 6HAIRD  E R WHEDUEDH/2 [ B
$ AW DVOP HYGHG \WHE 60UEDQH2 [ Bl $ AW LOWHDWHAP HONR RULQMIDCARQRO
RYHUI LDADOUBRY

: HP D \BNHOGYDQBIHR WHHH HP SURQVI RUXS VR LYH\ HOLYRUKFK HOH AP HWDAZ HDHQR
GYHIDHP HILQ JURZ\WWARP S : HZ RXGSAHDHWR EHDQHP HULQ) JURZ\WFRP S Ll Z HKDYHP R
WD  ECRQIQDIMCOHYHIHVD/R WHHIGR RXUIVAID HIU Z HKDYHP RIHWOR P LERQLO
P DMHAYDOHR RXUFRP P RQUWRANKHISE! QRO D LADAVDVR \WHHIGR RAUMHARQG VFDOTXOMWURUZ H
IMMHPRMWDD  BEEROR QRO FROMMEGIG-EVWRYHUDWWUH\ HDUSHIRG : HP D ARRHVR\INH
DGYDOMIHR \RP HRUDTR \WHHUHSFHE AVFBRKUHRED DIRYY

7KH-2 %6 $ PVBHIP IWDQHP HILQ) JURZ W FRP SDQ \KAK D/XVVR\BNHDGYDQMHR DQH WG-G
MEQUNRQSHIRG\R FRP SO Z W QHZ. RUUHYMVHG CFFRXQINY WIQEDWBY DESTFCEGIVR SXEQE ARP SDQHY © H
KDYHHBRMSVR XVHWLYH WRGHGWDQUMRQ SHIRG| RUARP SOLQJ) Z W QGHZ. RUUYMVHG DAFRXQIY) A5G/
WDADYHGL I HHMW | HRYHGDMY | RUSXEE DG SUYDMPRP SDQH/XQMDKHHIMHIR \WHEDMZ H L DHQR
GIHIDOHP HILQ) JURZ WARP SDQ RU LL D LUP DAYHY DOGIUHYRATED RSWRWR \WHH WGHGWDQUMRY
SHIRGSIRNG-GLQWH-2 %6 $ P2 XUILCDGADOKBMAP HOVP D \WHH RH QRAEHFRP SDUEGI\RWRHR
RKHUSXETE FRP SDOH/WDIWRP SO Z IW\KFK GHZ. RUUHYIVHG CRFRXQI) WBEDBY

&RBRIDM, QRP DARD

2 XUSUCASOCH HAWHDCAMVIVGDAMGDN D] DB%RXOYOG 0 LQGHRQ\D 0 LGHRD
DOGRXUMBBKRHQ® EHLY 2 XUSIRSANRQI CAAN Z KIFK Z HODHRQDQ
DIMEDAY) SURSUHRUIKLS EDLY LVE&DAMGLO1 08D &DIRED 2 XUZ AWMLY Z ZZ IBMKMQE LCHARP \R
Z KIFK Z HSRIWRSIH/R RUSUANUHBDAY/Dv'Z HODV DEAMRIOQ RP DARQIERWKY :  HKDYHLGFOG-GRYXU
Z HEAMDG3ANLQWLY SURSHRMY DV DQLCRRYH\Y WOOUH HHIFHRQD |, QRIP DARQFRQBICHGRORU
CFFHWEBIWURKIK RXUZ HEVWMLY RACFRIERDAG R, UH HIHFHLQRURKHZ WVHDSOWR MY SIRGHRMY

2XUDQUOVBRWRY) RP . TXOWMO® UERWRQ)RP 4 PXAUHMWERWRQ)RP . DOGOD)
[P H® HFOMRWRHUERWI LOGRIXMKHGSOMQMRGHURY D RJ G R \WHEHXUMAV( [ FOQIH
$PWR DVIP HIG-G \WHE ([ AKOQIHS AW DUHDYDDEGH UHR PO HWURXI K \KHLOYHIRUUHDMR)/
SIHR RUQMEHAZ HAVAMDARRQDVHDRIED SUITRNTEGIDWLZ HHBRMRQFDD | LBINKFK P DMIDCY W
RUIXUQMK VR \WH6( &

: HOWD*\P DOBUBERMYY FRP SI) " DVGHIGGIQ, WP | R SHIXDMRG . 6P DIBUWERIY
FRP SOQH/P D \BNHDGYDQMIHR FHMBQUASFGAVFRKHREQ DIRYY LGFXAQ) [P RY REHAMQIV
SIRVIAQ) R R\ HOWR DXQWS ! LQOGADOWIAP HON © HZ L@ DQDWP DEBUBERWY FRP SI) XQIMD
WHOWED R WHIMWDD HUQZ KK \WHP DWHAYDOHR RURGE@Y \KOWVKHBE QRO LADAY
HAHO/  PLOROD/R WHSURUXH RJ  RUDDOUWHHVH FHEG P LARQGAUQ) KK
FRP SBIAG | VA0, HOUDGG\WHP DMHADDHR RXUFRP P ROWRENKHGE. (RQDIIDMWH FHBY/ P LARY
DVR \KHSURJ-XCH
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6800 $5<2) 7+( 2))(5,1*

7KHIRTRZ LQJ \XP P D GHAUEHWWHSUGASDOMP VR WHUIKWRIHIQ) EXVWYGRAQMG-G\R EH
FRP SBWM 6HHWHLQRIP DINRQXQGHWHKHDAQ) 3 7KH5LIKW2 1IHIQ) LOWYSIRGHRMYIRUD P RHGHBGG
GHAISIRQR \WH\WP VDQGFRQBMRQVR WHUIKWRIHIQ)

6HRXUMWY/2 [ THHG

YDMF 6XBEVAUSWROS5 LIKW

2 YU XBVRUSWRQ 3 UYL(BIH

: HOHAMMEAWY DARAKDUH \RKRTHYR RXUFRP P RQWRAN
QRO WDV HUTEBIVVEVFUS NRQ U KIWVR SXUKDH XS \R CQDIJ W DM
R 8 QW ( OFK 8 QUWARQAWR RHWKIHR RXUFRP P RQ
AN DG DZ DUBQAR SXUKDHRHWKDUHR - RXUFRP P RQWRAN ) RU
HIAK \KDHR RXUFRP P RQURANKHIBE, DMBANKRTHUR \WH
&RPS) DVR  SP ( DAMQ7LP H RY) HELMW WH
UFRGOMR WHWKWRIHIQ WH5HREG' DM \KFK
WRANKREHZ LOUHFH YHWEFUSIRQUIKWWR SXKDH 8 QWD
WHEVFUSIRQSUFH\SHAILHGEHBZ 6XBVFUSWRQUIKWP D RID
EHH HAMGLOZ KRBIQ® EHY Z HZ LOCRAARKHI LTRMRTD

8 QWXSROH HAVHR \KEVRUSIRQUIKWDQG \RWHH \WOAKDAKH
QP BUR \WEWFUSINRQ U KIWWKDADHAMMEXMGVR\ RX RQWH
S5HRG' DMLYQRADZ KRBIQ®P BHU \WHE QWIMKIEBIXSRQH HAH
R WH\XEWFUSINRQ UL KWZ LOEHURXQEHG GRZ QUR\KH QHIAWZ KRG
\KOUHI RUSXSRAVR GHMP 1QQ) WHQ®P BHUR 8 QWIRUZ KIFK\ RX
PD \XBWUEH

7KHS QWZ LOFEDDMXSROWHFBRMQ R \WHWKWR | HIQ) DG
Z I@EHIWKHGVFEDDAMD KRZ HYHUWH P D RQD EHSXUKDHGDY/D
8 QUDQG\WHS QUZ LOIGRARDGH DY DVHEDDAMVHRXUMY

( DK Z DUDQAHQNE WHKRTHAR SXKDHRHWKDHR RAUFRP P RQ
WRAN DADQH HFVHSUFHR SHUNKDUH \XEVIFR DM HQV
7KHZ DUWIQNZ LGEHLP P HADMY H HAMEGIDQGZ L@H SILH

ILYH\ HILYIURP WHEDMR IMKDGRH 7 KHZ DUDQNZ [@EHH HIAME®!
| RUFDK DQG VRO GAUQY) DY SHIRGZ KHQDUH MADARQ AP HW
| RUHH HAVHR WHZ DUDQNVLY QRAQH [ HAAVRQDFDKBWEDLY

7 KLYSURSHRMYDBR UHIMMARWHR [ HIQ) R \KDW/R FRP P RQVEN
IMXOEBIXSRQH HAVHR WHZ DUDQN

) RUHIFK Z KRBIVKEVFUSWRQ UL KVWKDV RX KRTS \ RX Z L@KDYHDEDMF
VEVFUSWRQUUKWREX |URP XVRHS QUDAKH\KEVFUSINRQ SUFH
\GHAIHGEHBZ <RXP D H HFAMH\ RUEDIF \KEVFUISINRQUUIKWRU
AP HRUDOR \ RAUMEVFUSINRQUUIKW RA RXP D FKRRHGRWR

H HAVH\ RANEFUISIRQUIKWLQ\ RAUNRBIGVUHAIRY , | \ RXCRGRN
H HIAVH\ RAMEVFUSINRQ UL KW DG \WHUIKWRI T HIQ) LVFRP SBIMG
WHQ® BHUR \KDWR RXUFRP P RQWRN\ RX RZ QZ LOXRWAKDQIH
BEXW RAUSHAHQMHRZ GHYIKIS R RAMRBCRAMBEQ) FRP P RQ
WRFN Z LOGHUWHDHDYDUAKOR \KDWHWVEHQ) SXFKDHGE. RKHU
VRANKREHY IQWHWKWR T HIQ) < RUSHFHOMHRZ GHIKISR RXU
FRP P RQWRENP D DOR GHRUHDHILL \ RXGR@RMW HIAVH\ RXUEDE
HEVFUSWRQ UL KWQI XA

IV RXH HAMHDOR WH \EVRUSINRQ U KW AMMEXWMG R\ RX
SXAXCQWR \WH EDVF \}EVRUSWRQ U KWA RX Z LAODOR KDYHWH
RSSRWQW i SXURKDH DEAWRBOKDWH (RABXUAKDHGE. RKHY
MEANKRGH.Y SXUXBQMR \WH UEDVE \XEVRUSWRQ U KWDAKRH\CP H
\XEVRUISWRQ SUFH SHUS QUWDAZESTHY\R WH EDUF \}EVRUSWRQ UKW

: HZ LOEHEGIVRADN \ RAUH HAVHR WHRYHAXEVFUSIRQ
SUMGBIHRQD L RMHUKREHYR MEFUSWROUIKWER GRABRAR
SXUAKDHDOR \WH8 QWR | HIHGXQEHMHUEDIE WEVFUSIRQUIKW
© HZ LOWDIM\ UHNXHWWAR H HFAVHWHRYHUVE AUSINRQ SUYLBIHWR
WHH WAV | LALHO'® QW CUHDYDDEGH RTRZ LQ) WHH HFVHR

W KWXQGHWHEDUE EUSWRQUIKW, | \WHQ® BHUR

8 QWUINXHGE DIKRTEHYH HAMQ) WHRHMERUISIRY
SUMGBIHLYGW\KDQWHREOO® E-UR 8 QWDYDIOE®! \WHQHIFK
KROHR WEVFUSIRQUIKWH HAMQ) WHRYHIVKEVRUSIRY
SUMGBIHZ LEUHFHYHWHVREOO®P EHUR 8 QWUHNXHARG
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6XBEVRUSWRQ3UFH

S5HRG' DM

([SIDARQ' DM

SURAHBXUHI R [ HRMQY 6XBVAUSIRY
5LIKW

3D P HY/% GXVF HOV

| \WHHDHQRWIRXIK 8 QWDYDMEGWR\DM\ DIDWEVFUSINRY/
P ICHXQGEHMHRYHIVMERUSWRQ SUYIBIH Z HZ LODTRDM\KH
DYDMEBIS QWP RY WHWERNKRTGHYH HAMQ) \WHURYHJ
\HEVRUSWRQ SUIYLGBT HY EDHE RQVKFK WRFNKRTH T SUR UDIBUEEN
RZ GHYKLS DIGWHQ®P BHUR 8 QWIRUZ KIFK WH  KDYH\XEWRUEHS
;W UASHPAR DD LQAYIGOOWRNKRTGHU 3 SIRIDE P HIQV\KH
SHAHQBIHR RUMXHE DOG RAMBEQ) \KDWHW/R FRP P RQWRAN WD/
KK WWINKROHURZ GHG BHHLADD RUR UFRG DVR \KH5 HRG

' DM $Q H FARW\XBEWRUSWRQSD P HQVWAHYHGE WHEXBVRUISIRY
$ JHQAZ LAOEHUAMIHS Z IWWRWQMMINRUSHDDY DARRQD/
SUIRWCE®I RIZ |Q) WHFRP SBINRQR WHUIKWR | HIQ)

SHUB QW7REHH I HAYH DY SD P HOAMHDAG\R\WWHH HAVHR
DVXEVFUSIRQ UKW XUWFBDUSUR MR \WH( [ SLDARY' DM

) HELOY

7KHVEFUSIRQWKWZ LGH SWHDV ~~ SP ( DAMOWP H RQ
0 DK XQDWH \MIG-GDVREHZ VHGAFIEHGKHHO

7RH HAVH\ RXUBXEVFUSIRYS LIKW \ RX P XWAINH\WHI RTBZ LG
BV

1,1\ RXDHDUFREGKREHD/R \WH5 HREG' DM R RU
FRP P RQWRAN \ RX P XWIBURSH® FRP SBIMWHHFBRHG UKW
FHWLFDMDQG GHIYHUMDERQ Z LW \KHI XCOWEWRUSIRQ SUFH
L(FOGQI D) [P RQVIQUASHRAAR \ RURYHUNKEVRUSIIRY
SUMGBIH \R\WHEXEVPUSINROS JHINEH RUHWH( [ SLDMRQ
" DM ,1 \ ROVHWWHP DOZ HUFRP P HIGWDY ROVHIQXUG
UMM P DO MO UAHSWBHTXHAKAG |, | \ RX FOQCRAGHIVHU
\ RXUUIKWFHMYLFDM\R WHB X USROS JHWRQWP H \ RX
PD IRGZ WHIXOUDQMAGGHIYHY SURRHXUA GARIEHGXQEHU
37KH5LIKW2 ITHIQI 2 1 RIFHR * XOUIQMAG' HIYHY ©

1 .1 DR WH5 HRG' DM\ R UHDEHH LADCRZ GHUR \WKDBWR
RXUFRP P RQWRAN WDADLH U MM B G LOWHQEP HR DEURNHU
G-DBU EDON RURKHUGRP LGHH \ RX \KRX@S LKA RXUBLRNHU
G-DBU EDON RURKHUGRP LGHHWR H HIVH\ RAUNERUSIRY
WIKWRQ\ RUEHKDD 3GDHIRIBZ \WHIQAKAMRQ/R \ RXU
@RPIQH ZKRP D WNXUHWDA RX P HAD G-DBICHHDMHAKDD
WH( [ SWDARY' DM

1\ RAOHIGDSD P HARDANLOMN | LELHAR SAADHWHO®P EHUR
8 QWUANXHIAG RULL WHQ® BHUR 8 QWUHTNXHING LY QRAGHRILHG
LQOWHUIKWRHWLEDM WHSD P HQAHFHYHG Z LOEHCSSIHG\R

H HAVH\KEVFUSIRQ U KWAVRWHH WOAR \WHSD P HOW, | WH

SD P HW¥] FHHB/WHIP RQAGHHADY | RUWHIX@H HAVHR \ RU
VEVUSIRQUIKW LFOAQ) D) RAHINERUSNRSUMGBIH

H HAVHG QG SHP WG WHH FHWZ LOEHUAMOHG\R\ RX SURP S®
LQFDK <RX Z LORABFHYHLOMMMRUD GHANRORQD] SO P HON
UHXQE-BWR\ RX XQEHWHUWKWR | HIQY
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" HIYHY R 6 HRXUMWY

0 DIHNVRUSRP P RQ6WRAN OQG
jaliis)

8 HR 3R/

1 RQ7UIQMHIEMVR 6XEVAUSIRD
5LIKW

1 R5 HYRADIRQ

([ WRUIRQ $ P HYP HWG
7HP LDIRQ

$ VARRQDVSUIRNFLEGI D WMHH SWDARQR WHUIKWR 1 HIQ)

SD P HWRUKHS QW\KEVRUEHS | RUKD/FOOUHG DG DUSUR DAY
FOBXOMRQY QG WHEAIRYY FRQAP STAGE. \WHWP VR \WHUIKW
RIHIQ) KOHEHHQH I HAWG Z HH SHAMR FRVHRQ\WEVFUSWNRY/ DG
| RUKHBXEVFUSINRQS JHIMR DUDQIHI RAKHIMAXOFHR WH\KDUWA/R
FRP P RQWRFN DQGZ DDV SXUAKDHS SXUXOQMR\WHUI KWR | HICY
$ @KOWR FRP P ROWRAN DQGZ DUIOMKDADHSXUKDHGLOWH
WKWRIHIQ) Z L@EHIMKHGIQERRN HQN - RUXGRHWLFDMG |RWP

P HDQQ) WD RX Z LOUHFHYHD QLW MDIRY RU 56 CFFRXQW
BAP HQVURP RAUDQU HUDIHQAMH BRI RZ GHIKLS R \MHH
VHRXUMEVLL \ RX DUHDKRTHUR WFRG , 1 \ RX PXUHQ® KR\ RXU
VHRUMEVIQWHCIP HR DEDCN ELR\HU GHDBU RURKHUGRP LGHH

" 78& Z LQPUHAW RXUCFFRXQIZ W\ RXUGRP LGHHZ LK \RHVHEXUMY
\ RX SXURKDHGLQWHUWKWR | HICY

2 XUFRP P ROWHEN LV OMMGROWH1 < 6( $ P HIFDOXQGEHAMHW P ERO
39,1 (" DOGWHWKDW/R FRP P ROIFFNR EHIWXHGLQWHUIKW
RIHIQ) D/DFRP SRHMR \KHS QWZ LODBR EHOAMG ROWH1 < 6(
$ P HIFDQXQEHMH\LP H\ P ERO7 KHHLY R HABEDKHGWIG Q)

P DNHNVRUAHZ DUDON DOGZ HAR QR SHAVDP DNHAR GHYHEBS

: HER GRAQAMGVR CBSO | RUDAMY R \WHZ DUDOVRQDQ VFRXUANAY
H ROQYHRUBFRIQ] HSWDAQ \X P

;. HOHFROGAMY WHUWKWR | HIQ) | RUIXQAQ) RXUZ RING FESMID
UL HOVDQG | RIHHICFR SRIDMSXSRAY 6HH38 \HR
3URAHHS/ |RUDP RHGHRIGGGHAUSIROR WHIQMG-GXHR
SURFHHBYIURP \RHUWKWRI [ HIICY

7 KH\XERUSWRQ U KWDHHGHAGE. DUWKWRHWIFDMDQGP D
CRAEH\RTS WO HUMG RUDALI GHG D06 Z LORAEHOAG | RMBEQ)
RQWH1 <6( $ P HIFOQRUDY RKEHMRANH FKOQHRMBEQ)

P DO

([ AFBAD/SIRNGGEHBZ DTH HAVH/R \MEVFUSINRQUIKWOLH
LWHYRACE®! HYHQL \ RX GAMIGDOLQ RUP DIRQIERWVKVKDA RX
FROUGHUXQ DYRIEB! <RX \KRXG R HIAVH\ RAUNKBAUSIRY
WIKWXQBWA RX DUHAHMEEQWD RX Z MK VR SXUKDHRH

8 QWR | HIHG SXUXCQMR \RHUIKWR [ HIQ)

$ GRRXIK Z HER RABUAHR® LOMBGWRGR\R ZHP D H \MIG\KH

5 LIKW2 [1HIQ) | RUDBAURDONP HLQRXUMRBIGWUHNRDI RUDD
WDRQIRUXS\ROQDEAUWRTD @)V ) RUH P SBI ZHP D GHGH
WDNADQH/LOWHP DNHABUFHR RXUFRP P RQWRAN Z DUIOATQ

H WRMRQ RUIZHP D G-AGHWDARHGIUBHR WHANKRTHU
SOMASDIRQLOWHS LIKW2 11HIQ) LV GWAKDQWHOYHY HGMU ,Q
WHHYHQAWDAZ HG-AGHRH WOG\KHS LIKW2 [1HIQ) DG\ RX KDYH
DG H HAVG\ RXUBXBVFUSIRQS LIKW \ RANKEVFUSIRY

S0 P HYIZ LEHP DQZ WK KHE XEVRUSWRQS JHKQIMOKAK WP HDY
WHS LIKW2 [1HIQ) FERHA/RUMMP L(DAG : HOBR UM YHWHUIKW
VRCP HIGRUP RAL\ WHWLP VR \KH5 LIKW2 |1 HIQ) DV/DSSURSUDM
2 XUEROGR GUARYP D IRUI) UDRQWMP LCDMKHS LIKW

2 11HIQ) DATQ WP HEH RIMWHH SUDIRQR WH5 LIKW2 [1HIQ) ,Q
WHHYHQAWKDARHS LIKW2 11 HICQ) LV FRHIBEG DIWWEFUSIRY

S0 P HQVUFAHYHGE WHEXBWRUSIROS$ JHZ LOEHUHMHG

Z LKRAWOMMRUG-EANRY D/ARRQ DY SUTFNCE®!
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1 RYROG5 HRP P HADIRQ

0 DMIOCB 6 ) HHIQQRP H7D
&RQHDHFH

" HOBUO DEHY

BXEVFUSWRQDJG, O RUP DRDS$ JHW

4 YRR/

: DUDQYS JHQV7 WM HJ$ JHONDGG
5 HIMREU

" IMIGHIG3RIA

51\N) CRELY

| Z HKRXGP DNHDQ | XQEP HQBOFKDQ HARWHMP VVHWVR W 1O
WYSUIRSHRMY Z HZ LG L | LGIDSRWAH [ HAWHLP HIEP HQAR\KH

WO MDMRQMITAP HONR Z KLEK MV SURSHRXYI RIP VDSOW IL. R1HJ
SRMMICEXUFKDHY Z KR KDYHVXEVAUEHS | RUUL KW\KHRSSRMQUV \R
FOGR-OXAK VUSSR, DG IMMHDUWH XQGR D) PR DOYDRG
B VKAK WRANKREHURUHDILEGZ DUBQARTHU DGG UL WAUXDMOD
XS SURSHRAMY CNMARHSRWAH | HRWHIP HYEP HQAWV GO
HIHARYHZ W \KHB( &

2XFOGR ' IWRARYLVP NG QRUFRP P HIEDIRY/UHDAQ)
\ RXUH HIAVHR WHVXEVFUSWRQUUIKW <RX DHXUHR P DNH\ RXU
RZ QG-AMROZ KHKHURICRAR H HIFVH\ RANKEVRUISIROUIKW
EDHGRQ\ RXURZ QDR HIWR RUBXMGHN DG WHWKWRHIQ)
SHHWHVHRANRQEHBZ HQNBG®5 M) CRRY

YRUS 6 |HHDOGRP HVEf SXUBRHY Z HLQMIG\R\ENHWH USRI
SRUMNROWDARHUFHSNR WHVERUSIWRO I KWLOWHULI KW
RIHIQ B KREHYR RXUFRP P RQWRFN Z LADGRAEH D\ CEGIHYHQN
+ RZ HYHJ QR DAXUDGRHFDQEHILYHO\WDAKH, 5 6 Z LOSGRAFKDEBIH
VVUERIG SRMRY ) RUDGVRAMROR \WHWY FROFTXHEHVLL \WH
UFHSWR WHEVFUSIRQ U KWLV QRO CEBI DG \WHY
FROHDHFH/L WHUHFHSWR \WH\KEVFUSIRQ UL KWIM\E] CEG VFH
WHAWAMRQLQ® &HYHQ0 DAMIDCS 6 ) HAHIO GFRP H7L
&ROHDHFHY <RXWKRXGVHANVGHRLLE S DGYLFHIURP \ RXE
DOMRUQ@IKWR \ RAUSDMAXTURLIRXP WICFHY DG DAR WH
DSSOFCELOW DQGHIHAWR D) RKHAY @V

7KH2 IN5 LGIH) LOOGADOBHYFHV* WRXS | Z LaCPND/GHIBU
P DY HJI ROWHUWIKWRI | HIQ)

YURDGUGIH& R SRUDM, WXHIGROMRY / / & *WRBIGIH ZI®
\HYHDYRAUNXBVRUS\INRQ LI HQADQG LQ RUP DINRQ DI HQNVRUMH UKW
RIHIKY

I\ RXKDYHDQ TXHARQVERVWHWKWR IHIQ) LGFOXQAQ)
TXHKNRQY CERXAXEVAUSINRQ SURFHEKUAY DG UHTXHUVI RUDBAMR DD
FRIH/R \MYSIRSHAMYRURKHIGRRXP HOV SBDHFRQEFW
YURDGUGIH \R@I BHDV RUB\ HP OCDWV
\KOUHKRTGH# BIRDBUIGIHFRP

&RP SXMIKDH7 UM RP S 1 $
&RP SXMIKOH, F
5R DOBWHWV
&OQRQ 0 DACFKXHAY
$ WQIRD &QHYBHYIFH/

: HKDYHQHYHUGHFOWGRUSOG ). FDK GYIGHIG/ARWHKREHYR
RXUFRP P RQWRAN DQGZ HAR RV SHAARSD. FDK GYIGHIB/IQWH
| RUAHHCEGH I XMUH © HPXUH® LOQMGWR BABIQD) HIQQIVIRUXH
LOFRQGHANRQZ W WHH SOQIRQR RAUBMGQHWDQG! RUJHHIDD
FRERIDMSXERH/

H RUH\ RX LOMMNQWHUIKWR T HIQ) \ RX KRXGB EHIY. CUHWDN
WHHDUHUMNY DARADMG Z W\ RULQYHKR HOMQFOQQ) WHUMNY
GHAUB-GLOWHVHRIRQHON®G: 5 M) CRRY EHILQQQ) RQSIH
R WLYSUIRGHRMY < RX VKRXGE FOUH X@ UHIG DG FROUGHMHHUM
| CARYWRIHM-UZ W DOR WHRKHULQ RP DRQLGFOGHGLOWLY
SIREHMVRUDD SIRSHRAMAKXSSBP HIWEH RIH\ RX GHA.GHWR

H HAVH\ RAUNKEVRUSIIRQ U KWAR SXURKDHS QW
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6KDIH/7RYH2 XWWIQAQ , P P HADMD $ I\WJUWHS LIKW2 [1HIQ)

$VR 6HBWP BHJ KDW/R RXUFRP P RQWRAN Z HIH M XHG DG RANBEQ)
$WKP LQ) QROCAMRIOKIAVR FOBMIDARN DHIMKHG R, XVSURAVRWKHH SILDNRQR WHUIKWR | HIQ)
DOGDWAHP LQ) WHUIKWR 1 HIQ VI X@ \KEVRUEHS DQGZ LMRAWILYIQ) HI HAAR\WHLP STAVR IRXQAQ)
GRZ QIURAMRIB QW Z HZ I@KDYH \KOVR FRP P RQWIRAN IWXHG DQGRAMBEQY [P P HADMD
|RGZ LQ) FRP SBINRQR WHUIKWRIIHIQ) 7 KHQ®P BHUR \KDW/R RXUFRP P RQWRAN RAMBGEQ) SURMR
DQGLP P HADMY O\WAMYUIKWR I HIQ) D/AHVRYKM CERYH H FOGH/\KHI RIBZ LQ) SRMMDID GOMYH
VHRXUMEVDVR 6HBWP BHU

t \KOUWA/R RXUFRP P RQWRAN LWACEBIXSRQWHH HIVHR RAMBQEQ) \WRAN RONRY/
JUOAGXQEURU  ( TXW, RHQYH3@Q KDYLQ) DZ HIKWGDYHDIHH HRVHSWFHR
SHAKOH

¥ \KDH/R RAUFRP P RQWHAN DYDLOEGH RUXMHIIQVXQEHRU ( TAW
,HOYH3@R

t \KDUA/\NDWDYH EHHQ UAHLYHG | RUMKKOGRH XQEHMIBN RSWRQAKDADYHEHHQ IUIQMS
WRFHMIQR RXUIRXQEHY KDNQ) DZ HIKWMS DHDIHH HRVHSUWRHR SHMKDH

% \KOW/R RXUFRP P RQVIRAN DWACEBIXSROWHH HVHR Z DUDVIUIQAMGVR\KH
XQEHZ UMY RURXULQMICSXETE R HIQY  KDYQY DQH HIMVHSUFHR SHAKOH

7KHQ® BHUR \WKDWR RXUFRP P RQWRAN RAMBEQ) LP P HADMD DMLY WKWR | HIQ) DOR
H FOGV L XS\R \KOUWA/R RXUFRP P RQWWRFNWDAP D EHIMXHG SXOXOQAR DI UHH-P HOVZ LK
FHVEQR RXUYHIERYFRQMY HOAXSRQRXUE RP S CRKUHYLQY \GHALLHG UHYHOXH UHDAMG SHIRIP OgFH
REMARYHY/Z WMOQIG-NLHGWP H P HY VHH? & HYEQS HIMROKISVS QG5 HIWG 7 WIQMRMRD/2 - 6\RFN EDFHG
IHIERIERP SHODIRDS UDQHP HV  DQG L DQDEAWRIOD \KOUW/R RXUFRP P RQWIRAN LWAXCE®!
XSROWHH HAVAR Z DWIQNMR EHIMKHGLOWHUIKWRI [ HIQ) D/DFRP SRHR \KHS QW DWAXP Q) WH
WKWRIHICQ) LVIX@ \MEVFUEHS DQGZ MKRAWILYLQY HIHRARWHLP STRAR URXQAQ) GRZ QI UIRMRIICS QW
, QDEAURY \WHQ® BHUR \KDW/R RXUFRP P RQWHAN RAMBEGQ) LP P HADMY DMLY WKWRIHIQY) GR
GRNWHOPN \WH HHPBU  IRJHUMME \ERR RXURILFHY QURRYDGIRXQEHYR DVRICR

\KDWWR RXUFRP P RQWRANKHBE, \WHP \RHIEGIWHERP SO0 \RSUAHYHFDK B\ DWKQ) KK

QP EHR \KDAAR FHMIIQR \WH&RP S0 WVHYIFHSURIGQ) YHIERYZ LKRANKEVANY WHRXURKHU

WFANRTH\RAOWROWHHURP \ RU HHPEU  IWOFHR \KDUWWR RXUFRP P ROWREN
VRVKFK YHIRY RU| \WH $ QEHIRQ&RAKXANY KD/ INHCEBGISXUXDQAKHS QEHIRQ&RQXANY)
6KOUH* IDQADCG\WHFRIASRAQ) \KDU$ QEHIRQERQKAY UHDMG) RUHWMBY 6HH2 3URGHRAMY

6XPPON 2 5HHQN HYHBSP HON? - DOHIBIS QGHIRY/ W DINRQGHMBP HOADQGS HIDMG) RXQEHUBKOLH
) RUHWUA
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48(67,216$1" $16: (56$9%287 7+( 5, +762))(5,1*

7KHIRTBZ Q) DUHH P SBVR ZKDAZ HDQIASDMP B, EHFRP P RQTXHANRQ/ CERXAHUIKWR HIQ)
7KHDQZ HY DHEDHGROVHBRMGLQRP DIRQLGFOGHEHWHZ KHHIQWLY SIRGHAXY 7KHIRTRZ LQ)
TXHXNRQ/ DG DOZ HYGR RAFRQBIODTR \WHIQRP DARQWDP D, EHLP SRUBQAMR\ RX DQGP D, RV
DEAHWDER WHTXHAROAKDAYRX P D KDYHDERAMHUIKWRIHIQ) 7KLY SURGHRMY DAGWHGERP® HV
IGFRISRIDAGE. UHHMIFHIQR MY SIRGHAMYFRQBIOP RIHGHBLBG GAFUSIRY/R \WH\MP VDG FRIGWRYY
R WHUIKWRIHIQ) DG SIRGHDGAMRIAQRIP DIRQCERXKY DQGRUBXMGHN IGFOGQ) SRMANDOLIMY
UHDAMG\R\WHUIKWRIHIQ) WHKDUWR FRP P ROWKBNRIHMGKHIE DQGRXUBMCHW : HXUH\ RX\R
UDG\MY HOMHSURVSHRMY DQGWHGRAXP HOWIGFRISRIDMGE) UHHMIHIQRWMLY SIRGHRMY

: K\ DIHZ HAIRQGXAW WHUJIKWR ITHIQI"

: HOMHFRQGAMY WHR | HIQ) R UINHFOSMIDADAZ HIQMIG\R XVHI RUZ RING) FCBMICDQGJHHID
FRERIDMSXERH/

: KDWWHUWIKWRITHIQ)"

© HOMHAWMEAY DARFKOUH \RKRTHYR RXUFRPPRQWBFNDN  SP ( DAMQWP HRQ

) HEOOW WH5 HRG' DM QRO WM HUIEGNXEFUSIRQ U KWAR SXUFKDHXS R DQDIJWIDMR
8 QW <RXZIQUFHYH  \EWRUSIRQUIKWIRUHIFK \KIHR FRP P RQWIRANWDV RX RZ GHGDWV

WDAMP H ( DK \KEVRUSIRQ UL KVZ LEHOM@IWHKRTEHMR DEDUE \KEAUSIRQ UL KWIQG CQRYHUMERUSIRY

SUM®BIH

: KDAVD8 QW

( CFK 8 QUWARQIMVR RHWKDUHR RXUFRP P RQWRAN DQG DZ DUDQAR SXADHRHKDHR RXU
FRP P ROVIEFN 6)XBVUSWRQUIKWP D' RID EHH HIAVHGLOZ KRBIQ® EHY Z HZ LAORNMKHI IRNRIO
8 QWXSRQH HAVHR \XE VFUSIRQUIKWOGG \RWHH WOADAKHO® BHUR \EVFUSIROUIKWAKDADAH
AVMEXMGWR\ RX RQWHS HRG' DMLYQRADZ KRBIQ® EHU \WHE QWIMACEBIXSRQH HAVHR WH
EVFUSIRQ U KW Z LAIEHURXQEHG GRZ QWR\KHQHIUMWZ KRBIVKDUHI RUSXLBRHVR GHMIP LQIQ) WHQ®P EHU
R 8 QWIRJZ KIFK\ RXP D \KEVFUEH 7 KH\KDW/R FRP P RQWRAN DG Z DUDQAMKDARP SUMHHIFK 8 QUWILH
LP P HADMD WEDUIE® DG Z LAEHMAHG HSOLDMD LOWYWKWR IHIQ KRZ HHUWH PD R EH
SXUADHGD/D8 QUWDGE\WHS QUVZ LAXRAMIEGH DY DVFEDUDMVHRXUMY

. KDALY WHEDME \IXEVFUSWRQ UKW

) RUHIFK \KDUHR FRP P RQWRANKHEBE, DMBRNKRTHUR WH&RP SO DAWHFRHR BXMCHVROWH
SHREG' DM KK WRANRTHZ LOUFHYH  WERUSIRQUIKW 6XEVFUSIRQUIKWP D RID EHH HAMHG
LQZ KRBIQ® EHY Z HZ LORAMKHI ITRNRTOKDLYRUZ DUIQMR SXURKDHI ITRIRDOKDUA DG Z LOURXQG
DOR \WH\XEVFUSINRQ U KWGRZ QR \WHQHIZ KRBIQP EHJ ( DFK Z KRBPIVKEVFUSIRQ UKV LODIBZ. \KH
KROHAHIR \R\XEVFUEHWR SXURKDHS QWDAD\VERUSIRQSUFHR SHUB QW) RUH TP SB! UL \ RX
QG \KDW/R RXUFRP P RQWRENRQWHS HFRG' DM\ RXZRXGBUFHYH  \MEVFUSWRQUIKW
HMVEY \ RXORSXADOH — \KDWWR FRP P RQWRAN | RUDVRBCSXUAKDHSUFHR SXUKDQAR\ RXU
EDIF EVRUSIRQUIKW RX P D H HIAVHDTRUDSRWROR! \ RAUEDIF EUSIRQUIKWAL RXP D FKRRH
RARH HAVHDD EDUE \XE VAUSINRQUIKWDATED, | \ RX FKRRHWRH HIAVA\ RANKEVRUSINRQUUIKWW \KHHLY
RPIQPXP QP BHUR 8 QWA RX P XWEXURDH

1\ RX DUHDUHFRUGKRTEHU\WHQ® B-UR 8 QWA RXP D SXUKDHSXUXOQAR\ RXUEDUE \MEVFUSIRQ
WKVWYLQAFDMG ROWHVEVUSINRQUIKWRHWLFDM |, | \ RX KRG\ RAUFRP P RQWRANLOWHQP HR D
EURNHU GOBU EDQN RURKHUGRP LQHHZ KRXHARHVHYLFH/R WH' FBRARY 7UWERP SIQ RU 7& \ RX
Z LORABFHYHDVERUSIRQ U KIWEAP HV, QUADG * 7 & Z LAIWKH\ RANBEFUSIRQUIKWAR\ RXU
@RP LGHUHFR GKRTHJ RHIFK WKOHR . RXUFRP P ROVIFNWDY RX RZ QDVR WHS HFRE' DM, 1 \ RX HQR]
FROEFAGE \ RAUGRP LGHH \ RX \KRXTS FRQIBFY RXUGRP LGHHD/ARRQDV SRME®!

. KDAWWWHRYH\XEVRFUSWRQ SUVGBIH

1 VRXH HAMADTR WH\XEVRUSWRQ UL KW GMMEXWMS R\ RX SXWXOQWR \WH EDUE \EVRUSINRQ UKW
\ RX Z LC@DOR KDYHWHRSSRWXQWY W SXUFKDVH DEAWRIDC8 QWARMBXUKDHGE. RIHMBANKRGHY SXUXCQM

\RAKHUEDJF \EVRUSWNRQ UJ KWDAH P H\VXEVRUISWNRQ SUFH SHUS QVIKDALSSTHY VR WH EDUEF \MEVRUISWRO
WKW
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: HZ L@EHCEGIVRADN \ RAUH HFVHR WHRYHUNMKEVFUSIRQSUMGIHRD UL RMHUKRGHYR
WEVFUSIRQ U KIWGR CRAHBRAR SAUADHDTR \WWHS QWR | HIHEXQEEHMHUEDIE VEVFUSIRQUIKW H
ZL@DNN BIXANRH HRVHWHRYHERISIR) SUYLGI HVR \WHH WK | LELHYVS QWDUHDYDOE®]
IRGBZ L) \KHH HIVHR UWKWXQGHAHEDUE EVRUSINROUIKW, | WHQ® BHUR 8 QWUAIDHMRGE DD
KRTHYH HAMQ) \WHRYHMERISIR)SUYIGI HLY GIWAKDOWHVREOO® BHUR 8 QWDYDLOES! WHOHIFK
KROHR WEVFUSIRQUIKWH HAMQ) WHRYHNEAUSNROSUYLBIHZ LEUHFHYHWHVREOO®P EHUR

8 QWUTXHIAG

1 \HIHDHQRMIRIK 8 QWDYDMEGNWR\D\ DIDWEVRUSIRYY P DEHXQEHMHRYHEFUSIRY
SUM®BIH Z HZ |@DRFDMWHDYO.OEBIS QWSIR IDBIP RY WHWRAINKREHYH HAMQ) WHURYHU
EVFUSNRYSUMBIHY © W UASHRARDD LQAVIGODWNKREH: SIRWDY P HIQAKHSHRHQEIHR RXU
[MXHG DG RAMBAQ) WKDHWR FRP P ROWRAN WDAKAK WRRNKRTHURZ GHG BHH IADD RUR BWFREG DVR
WH5 HRG' DM HDIYHRWHQ® BHUR \KOWW/RZ GHGRQWHS HFRG' DME\ DOWKWKRTHYH HAMQ)
WHRYHUMEFUISIRQSUYIBIH , | WLY'SUR DB DRFDMRQUAKIVIQDD W KWKRTHY BFHYLQ) DIWDAU
QP BUR 8 QIWWDQWH U KWKREHNKEVRUEHS | RUSKXUXCQAR\KHH HAVHR WHRYH\EWFUSINRY
SUMBIH WHVXFK UFRGKRTGHUZ LOEHDIRDMGRID WDADP EHUR 8 QWIRUZ KIFK \WHUHFR GKRGHU
\EVFUEHS DG\WHUP DQQ) 8 QWZ L@EHDRDMCP RY DORKM-UUW KWKRTHYH HAMQ) WHRYHU
\KEVFUSINRQ SUYLBIHRQWH\P HSUR DB EDY GAFUEHGCERYH 7 KHSUR DNRQ SURFHN/Z LOEHU-S-DAG XQIY]
D08 QWKDYHEHHDIBFDAG

7RSURSH® H HAVH\ RAURYHWEFUSINRYSUYIBIH \ RX P XWEHDYH MR WKH\KEAUS\WRQ DI HAH
EVFUSINRSD P HOAHIDMGWR\ RAURYHNXEVRUSIWRQ SUMGBIHEH RIMWHUIKWR | HIQ) H SIHY 6HH3 7KH
SLIKW2 [THIKQ 2 2 YHUBXEVRUSIRO3UMIGBIH" 7RWHH WV RX SURSH® H HIFAVH\ RAURYHNKERUSIRY
SUMGBIHIRUDQ®P B-UR 8 QWD FH-BAKHQ® BHUR XQMEFUEHES QWDDMEGIR\ RX OQ H FHW
EVFUSIWROSD P HOVZ LQEHUHAMCHG\R\ RX DARRQ DY SUIIRNTEGI MAHH SUDNRQR \WHUIKWR | HIQ
Z DRRAWQAMNRUSHIIOV

2 XUKEVRUSIWRQ DI HIWRUWHUI KWR T HIQ) Z LEGHMP LGHWHRYHNKEVFUSWRQ DIRFDIRQEDHG RO
\WHI RUP XD GAAUEHGCERYH

. KDADHWHWLP VR WHZ DUDON

( DPK Z DUDQAHQNE@ WHKRTHR SXFKDHRHWKOHR RUFRP P RQWRAN DADQH HIVHSUFHR
SHNKDUH \KEMPVWR DOV HQA7 KHZ DUDQNZ L@EHLP P HADMY H HRMEGIDQGZ L@H SILH
ILYH\ HOWI URP WHEDMR MKDGRH 7 KHZ DUWDQNVZ LOEHH HIAME® RUFDWK DG \RBID GAUQ) D) SHIRG
Z KHDUI LADNRQWEARP HONVRAKHH HIVHR \WWHZ DUDQNVLY GRAQH | HAWRQDFDKBWEDLY

$ LHWHZ DUDQN QXM

7KHHV@R SEFWEQ P DNHNVRNMHZ DUDQVIIEZ HAR RAQMGWDMH Z LOEHOKMG| RU
WDAQ) RQ1 < 6( $PHIFDQRIDQ REHM-FXUMA/H FKOQHRUUFRIQ] HSWDAQ) \N WP 7 KHZ DUDONZ LQD
EHIMXHGLQUHIIMMBGI RIP XQE-UDZ DUDOALI HQADI UH-P HAZ LW & RP SXMYKDUH Dv'Z DUDQADI HOV

¢ L@NUDRARQDCB QWEHIWKXKHG XSRQH HAVHR \KEVAUSWRQ UKW

EXEVPUSIWRQUIKWP D R EHH HIAVHGLOZ KRBIQ®P EHY Z HZ LORAKHI ITRIROKDH/RU
Z DUDQMR SXUKDHI ITRMRDOWDUY DG Z LAURXQG AR \WHKEVRUSINRQ UKW GRZ QR \WHGHIHAXZ KRB
QP BHU 7RWHH WAKDARXQAQ) RXY D) H FHWAMERUISIROSD P HWUHFHYHGE WH\KEWRUSIIRQ
DIHZ LOEH UM IHE DARRQ DY SURNTEGIDWUH SILDIROR \WHUIKWRITHIQ)  Z MNRXWQAMIMNRISHDIV

;. KDMHITHAWZ LOMHUWIKWR 1 HIQ) KDYHRQ RXURXWQEQ] FRP P RQWRAN'

2Q) HLOW \KDWR RXUFRP P RQVBNZ HHRAMBAQ) $ WP LQ) (R
DEAMWRIOKDBVR FRP P RQWEAN DHIMKHGE. XVSURMRWHH SWDIROR \WHUWKWR IHIQ) DAXP LQ)
WY UWKWR THICQY VI X \KEVFUEHS DQGZ MWRAWILYLQY HIHAWRWHLP STRAR URXQAQ) GRZ QI IR0
8QW [BSH P DMD \KDUR RXUFRP P ROWIRFN Z LGTEH IMKHG DG RANBREQ) DG Z DWIQN
R SXUFKDVHDQDGAWRIO \KDUWR RXUFRP P RQWRANZ L@EHRAMBQAQ) 7 KHH PP BHUR
\KDUR FRP P RQWRAN QG Z CUDQMKDAZ HZ LAWKHLOWMY WKWR [ HIQY Z LOG-BHIGROWHQ®P BHUR
8 QW\KDADH\XEVFUEHG | RUQWHUWKWR [ HICQY
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+ RZ Z DVWHXEVFUSWRQ SUFHIRLP XM GHMP LOHS'

2 XUFRDGR QUHARY GAMP LOHG\WHVEVRUISNRQSUFHWEN Q) LOR FROUGHDINRQ [P RQYJ REHMIQIV
\KHIRTBZ LQY | DRARLY

T WHPUWHWIG KIMRUFDOADEQ) SUFH/R RXUFRP P RQWRANRQWHL < 6( $ P HIFDQ
WHSUFHDAZ KUK WRANKREEHY P LIKWEHZ LG \R SDMASDMIQ\WWHUI KWRI | HICQY

\WHYDOHR \WHZ DUDOAAHQ) MXHEDYDARP SRHOWR \WHS QW

RXUCGHHG | RUBGAWRBOAE\NCDG X aw
WHFRWR FCEMUCHURP RKHMNRXUAHY DG

FRP SDUIEG! SUFHEHOMEQLRMRYY LFOGQ) WHSHAHQBIHR \KDUWA/R [ HIG WH\MP VR \KH
EVFUSIRQUIKWEHQ RI1HHE \WHKEAUSINRQ SUFH DG \WHAVFRXQAKDANH\XEVFUSIIRQ
SUFHU-SUAHQMG\RWHLP P HADAD SUAYDIAQ) FRIQ) SUFHYIRARHR | HIQIV

, QFRIMCANRDZ M \WHUYEZ. R WHHI CRRY RAUERIGR QURRY UMY HERUKIMRY 006G
SIRGHRN LFOXQAQ) RAUSDINDGG SUMHNDLQQIVOQGFDK BNXUHP HOV RAUSURSHRN RWHI XUUH WH
RAERN | RURKULQBARY DG RUPXUWHIWLQDCADOFRGAWRY 2 XUERDGR  QUHRRY EHIHYHARDARH
\KEVPUSINRQ SUFH\KRXTS EHGALI GHG VR SURYLGH DQLGRHIYHVR RXUPXUHAKRFNKRGEH AR SOMA SDMLOWH
WKWRIHICQY DIGH HAVHWHUEDUE \KEAUSWRQ U KWDQG\WHURYHUMERUSIRQ SUYIGBIH

7 KHVEVRUSINRQ SUFHGRA/QRACHAHADUD EHUDQ UHDMRQKLS VR DQ - HABEQWKHE FUMAIDI RUYDOH
< RX VKRX@B QRAVFRQUGHNH\KEAUS\WRQ SUFHDY CQLQAFDIROR  CRXCOYDDHR RXUFRP SIQ RURKU
FRP P RQWRAN : HFOQGRADAXUM\ RX WDWKHP DIN/BUFHR  RXUFRP P RQVIRAN Z LOXRAG-FICHGUQ) RU
D\MMHUWIKWR 1 HIQ) < RX VKRXES RO DFXUHVBUFH TXRMI RURXUFRP P RQWRAN DQGSHIRP )
LQE-BHIG-OADIAIP HWR RAUMAINYZ DUDQIVEH RIHH HAMQJ \ RAUNKBRUSIRQUIKWDQGP DNH\ RXURZ Q
DAHAP HIWR RUBXMGHWDQG ! LQDGADCFRGAWRY RXUSIRSGHRANT RUKHI XM DOGWHWMP VR WY UKW
RIHIQY 2 GFHP D3H DO HAMAVR \KEVRUSIRQ UL KW DUHLUBYRAE®!

H +H+ =+

$P , LHIXUWHG\WRH HAVHDOR WHEDMF \XEVRUSWRQ UKW IHFHYHIQWHUIKWR IHIQ)"

1R <RXP D H HAMVH\ RUEDIE \KERUSIRQUI KWRARP HRUDTR \ RANMEVFUSINRQUIKIW R RX
PD FAKRRHGERAR H HIRMVH RUMEFISIRQUIKWIQ\ RANRBIGVAHIRY |, | \ RX GRQRW] HIAVH\ RXUEDUF
EVAUSWRQ U KWIOG\KHULI KWRI [ HIQ) LVARP SBIMG WHQP BHUR \KDUWA/R RXUFRP P RQWRAN\ RXRZ Q
Z LORNKOIHEW RUSHIHQBIHRZ GHIKLS R RANRBCRANBESQ) FRP P RQWHAN Z L@G-FUDHDYD
UAXKOR \KOW/EHQ) SXUKDHGE! REHUMBRNKRTHYLQWHUWKWR THIQ) |, 1\ RX FKRRHCQRARH HIAMH
\ RAUEDVE \MEVRUSIRQ U KT XED\ RXUSIRSRMRDMRZ QHYKLS LOMIFMWOQRXUFRP SO P D DR GHRUDH
<RXUSHFHQEIHRZ GHYKLIS R RXUFRP P RQWRANP D DBR GHRUDAHLL \ RXGRQRW] HIVH\ RAUEDUE
KEVFUSWRQ U KW XED, QDEAMRY L \ RX GRGRW HIAVH\ RXUEDUE \WEVFUSINRQ UKW XD\ RX Z LEORW
EHHQMBGR\KEVAUEHWR SXURKDVH DEAMRDOKDUA/ SXUKOQMR \WHRYHUMEFUISWRQ SUYIBIH

+ RZ \RRQP XW DAWRH HIAVHP \ \XEVRUSWRQ LLJKW!

BVRFNKRIHY/GMUQ) \R H HAVHWHUVKEVFUSIR U KWZ LOEHUATXUHG R \KEP VED P HOAQI XTI RU
DOR \KHS QWWDARH Z 1K VR SXURKDHXQEHAWHUEDUE \KEVAUS\INRQ U KWDQG RYHUMKEFUS IRQ SUMBIH
VR WHEXEWRUSWROS JHVE, QR MMADQWH( [ SLDIRY' DM , | \ RX KRTE\ RAUFRP P ROWRAN LOWH P H
R DER\HJ G-0BU PARADQEDN RURKHUGRP LGHH \ RUGRP LGHHP D HAMIEDK DG-DGIGHEH RHWH
([ SLDARY' DME\ Z KIFK\ RX P XWBRYLGHIVZ IW\ RAULQAKRIROAR H HIAVH\ RUMKEVFUSIRQUI KW
DY Z LK \KHUNXUHG\KEVRUSINRQSD P HOAS Q | ITFMRGDOS QWURKANY |URP \WHH HIAVHR \KEVRUSIRY
WKW LGFOAQ) XQEHMHEDUF \KEVFUSINRQ U KWDG\WHRYHMERUSWROSUYIBIH Z LAEHHIP LQDMGE
URXQAQ) GRZ QWRWHGHIANZ KRBIQ®P BHU Z W WHVREDXEVFUSIRQSD, P HEHQ) DEWWGDFFRAQI0
$Q H FRVERUSIRISD P HOVADAERNKRTHYP D SD WRWHEXEVFUSIROS JHONQWHUWKWR | HIQ)
Z I@EHBMOHG Z IMRMQMMXRISHIOV B\ WHEXEVFUSIROS JHIVR\KH CESIFIEGMRANGRTHY DY
\RRQDVSUIRIFTE®H | RIRZ LY WHFRP SBINROR WHUWIKWRI | HIGQ)
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7KHEXBWRUSWRYS LIKWZ L@H SIUHL \WH DHGRMW HIAMVHGE SP ( DAMOWP H ROWH
([ SIDARY' DM $ GKRXIK RAVARDGP D H WGWH( [ SUDIRY' DM IWAUH® GR/GRAQMG\R GR\R
<RX VKRX@ FOUH X@® FRGHZ KHKHARH HFVH\ RAUKEVRUSIRQ UL KWEH RIHWHH SILDARQR \WHUIKW
RIHIQ $@H HFMVR \KEPUSIRQUL KW DUHLUBYRATE®

: HP D LQRXUMRBIGVUHNRQFDRHOAHS LIKW2 |1 HIQ) DATQ) WP HOQGIRUDQ BDRY | Z HADGRD
WHS LIKW2 [1HIQ) WHEXERUSWROS JHZ LOUHMQDDWERUSIRYSD P HIVIWKDY BHFHYHG I RAKH
FOQRHIDGS LIKW2 [1HIQ) Z AKRANQMBMARUSHIOY

0D, WDQMHJP\ \XEVRUSWRQ UKW

1R\ RXP D QRAHDWIM HIRUDAIQ\ RAUNKEVRUSIRQUI KWVR DQ RHHIH 7 KHVEWFUSWRQUIKW
DUHQRQ WM H.IE®I DG Z HAR QRAQMIG\R OWH\KEVFUSIRQUIKWRQDD VHRXUMEYH FKDQIHRULGFOGH
WHP 1O DARP DAG TXRENROM WP 7 KHIH RUH WHHZ LOEHGR P DNAVRKH\KEVRUSIRQ UL KW
+ RZ HYHU \RH\KDBR . RXUFRP P RQWRIFN IMXHG XSRQWHH HIFVHR WH\KEVRUSIWRQ UKW Z LODOR EH
QIGROWH1 <6( $ P HIFDOXQGHMH PERG9,1(

$ IHZHUIHTXWQI DP 1QP XP \XEVAUSWRQ DP RXQAR FRP SGIMWHUIKWR THIQ)"
7KHHLY QR DJJUHDMP LQP XP \XEVRUSWRQ CP RXQAZ HP XWABHFH YHWR ARP SPIMWWHUWKWR | HIQ)

,VWHHDQ ECFN WRS RUMBQEE. SXUFKDHFRP P WP HINQ SCRHR SXUFKDHULIKWWDWDLHQRA
H HAMVGLQWHR | HIQI"

1 R WHHLYCRADECFN WS RUMEER. SXURKDHFRP P 1\ HOAQ SOFHR SXURKDH UL KWAKDATUHCRW
H HAM-GLOWHUIKWR | HIC)

: I@RXUGLHARWYDQG H HXWYHR | LFH SDUARLSDMLQ WHUIKWR | HIQI"

7RWHH WOMH KREFRP P RQWRANDY/R \WH5 HREG' DM RXUGLHARLY DQGH HRAMWHR | LFHY/Z L@
EHHQMBGR SOMASDMLOWHUIKWR | HIQ) ROWHVEP HWLP \/ DG FROGURQY CESTFLEGIVR RKEHUUIKW
KRTHY 1 RHR RUGUHRRYRUH HXYHR | LFHYKDVHOMBGLQR DO BEQAQ) ARP P W HMWRUDIBHP HOAR
H HRMVA\KERUISINR U KW UHFHYHG LOWHUI KWR | HIQ)

+ DVWHERDUGR GLHARWYP DGHD UHRP P HOEDARQ VR WRANKRGHWY UHI DLEQ) WHUWIKWRITHIQ]"

1R 2 XUERDGR AUWARYLYGRAP INGQ) DUFRP P HIEDIRQUHIDAQ) \ RAUH HIVHR WH\KEWRUSIRD
WKW 5 LIKWKRTHYZ KR H HRMVH\KERUSIWRQUIKWZ LALGRXULQMHIT HOMMROGH. PRH LM © H
FOQERADIRKUH\ RX \KDARHP DINANBUFHR RXUFRP P ROWRAN Z LOEH CERYHWWH\XEVFUS\NRQ SUFHDAKHWP H
R H HAVHRUDAKHH SILDNRQR \KHUIKWRI | HIQ) RAKDATR RHSXURKDAQ) KD/ DARH\KEVFUSNRQ SUFH
Z LOEHCEGIR VHDXRAHKDUA/LQWH | XMHDAKH\OP HSUFHRUDKLIKHUSUFH < RX \KRXGP DNH\ RXU
G-AMRQEDHERQ\ RAUDKHAP HONR RXUBXMCHN DG | LCDQROCFRIBMRY RUSLRSHANI RAWHI XUUH \WH
WP VR WHUKWR I HIQ) DOGWHLQ RP DERQFRQEIGHSIOWLY SUIRGHRMY 6HH25 WN) CRRLY 1RU
AVAXWRQR \RP HR WHUMWLQYRYHGLQLQMIMY) LORXUNHRXUMNA/

+RZ GR, H HRAVHP \ \XEVFUSWRQUJIKW'

1\ RXKRTS\ RXUFRP P RQWRRN LQ\ RXUCTP HDQG GRAKURXIK DEURVHU G-DBU EDQN RURKHUGRP IGHH
ROWH5 HRE' DMDGG\ RX Z 1K VR SOMASDMIQWHUWKWR T HIQ) \ RX P XWEHIYHUDSURSH® FRP SBIAG
DOGMIQHG\KEVFUS\NRQ UL KW FHMWLFDM \RIHAHUZ W SD P HWR \WH\KEVFUSWRQ SUFHI RUERW\ RXUEDF
EVFUSIRQUIKWIGE D). RYHNKEVFUSRQ SUYLGIH\ RX HBRAR H HFVH RWWHXEVFUSIRQ DI HWEH R

SP ( DWMQ7LP H RQ0 DFK 1\ RX DUHH HIAMGQI \ RAUNKEVFUSINRQ UL KWWKURXIK \ RAUBURNHU
GHOBU EDQN RURKHUGRP LGHH \ RX\VKRXEB SURP S® FRQIBAY RXUBLRNHU G-DBU EDCON RURKHUCRP LOHHDQG
\KEP LW RANBVRUSIRQ GRRP HOVDGSD, P HIWVRAKH\KTR FRP P RQWRAN EVAUEHG RULQ
CFFRUEDFHZ LW WHLOWMKRNRYY DG Z LMOQWHWP HSHIRGSURVIGHGE! \ RAUELRNHU G-OBU EDQNRURKHU
RPLH
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: KDM P\ \KDUH/DUIHKHG LQ3 WWHHNDP H ™

1\ RXKRG\ RXAUFRP P RQUWRANLIQWHP HR DER\HU G-DBU BEDON. RURKHUQRP LGHH WH\ RXU
BUIRNHJ G-DBU EDON. RURKHUGRP LCHHIVWHUHRGKRGHUR \WH\KDUAA RXRZ Q 7 KHUHRGKRTGHIP XW
H HAMAWH\EVRUISWRQUIKWRQ\ RAUBHKDD 7 KHHRIH \ RXZ LAOHGWR KDYH\ RAUBHRGKRGHJDRVRU
\RX

1\ RX Z MK \R SOMASDM QWY W KWR | HIQ) DG SXUKDHS QW SBDHSURP S® FROEPARHUFRG
KROHUR \ RAUKDWY : HZ LADNWHUFRGKREH Z KRP D BH\ RAUBIRNHJ GOBU EDQN RURKHUGRP LGHH
QR \ RXR \KVUIKWR [ HIQ

: KDAVRP R SD P HQAWUHIXUWHS'

<RXP XWMP HD D WHI XEXERUSIWRQ SUFH SXUXOQARWHH HIVHR \MEVFUSIRQUIKWE
GHIYHIQY RKH\KERUSWRQ DI HOADFDWKLHLIFKHAN. FHNLHG FKHAN RUEDON GUOVMKDARBOLY EH RUH\KH

H SUDARQEMRUIDZ IWHWIQMHUR LP P HADMY DYDLOEGH XQB/ 3GDHRMKDNXQB/SOGE. XFHWIHE
FKHINP D \BNHDABDWWLYH  EXMCHWE VMRFBIU, | \ RKG-AGHRSD B P HIQ/R DOXQRHWIHGAKHN
Z HXUH\ RXRP DNHSD, P HWK | LAHM® LQDGYDFHR \WHH SLUDARQ CDMUR HOXUHWDAMH\KEVFUSINRD
DIHQABFHYH/FBOHG XQB/EH RHWDAP H

: KHQZI@ UHFHYHP\ QZ \KDUWR FRP P RQWRAN DQG Z DULDQN

7 KHEVRUSWRQ DI HZ LU HI RAWHIWXOEFHR \WHFRP P RQWRAN DG Z DUDQVDARRQDY
SUTFAWCEGIDWMWHH SLDARQR WHUIKWRTHIQ) SD P HOVRUKHS QWAKBVFUEHS | RUKDYFOOUHS DGO
SURIDIY FOBXDNRQYDOG UHEANRY/FROAP SDAMGE, \WHWLP VR WHUIKWR I HIQ) KDYHEHHQH I HRAMG $ @
KDL/ D5 Z DUDQMKDA RX SXUKDHLQWHUI KWR | HIQ) Z L@EHIMKHGLQERRN HOY - RUXGFHWLFDMG
IRP P HIQQ) WDV RX Z LAFHYHDQUHFWHI MUDARD * 56 CFFRXQANDIMP HIVURP RAUMIQM HUDIHQVY
UHORMY RZ QGHIKIS R WHHVHPHAUMEVLL \ RX DHDKRTHUR BFRIG , 1 \ RX KRG\ RAUNKDUVIOWHEP HR D
EURNHU GOBU EDQN RURKMHUGRP LGHH * 7& Z L@FUHEW RXUDFFRXQIZ LW\ RXUGRP LGHHZ LW WHVERXUMEY

\ RX SXADHIQWHUIKWR | HICQ)

$1WU, VHOGLOP\ SD\ P HQADQG \KEVFUSWRQ LLIKWAHOALEDMVR WHVKEVRUSWRQ DIHOAP D, FOQRHD
P\ HHAMR \KEVFUSWRQ LLIKW

1R ([ HFAMA/R \WERUSWRQ UL KWDUHLLIHYRAEEGIXQBIWAKHUIKWR | HIQ) DAMP LODMS HYHLL \ RX
OMGDDLY RP DNROWDN RX FRMUGHM BHXQ DYRIEGWR\WHH HVHR \ RAUNKEVRUSIRQUIKW <RX
KRX@ QRM] HIAVH\ RXUKEVRUSIRQULT KWXQBWA RX DUHPHMBEQWD RX Z LK \R SDUMALSDMIQWKHUI KW
RIHIY

+RZ PXKZI@) WHKI9LCH:  ICHUHHYHILRP WHUJIKWR IH1Q)"

$ WP LQ) WHUWKWR 1 HIGQ) LVIX@ \MEVFUEHS I RIFDK LFOAQ) D) RYHMERUISWROSUMIBIH Z H
HXP DMWDAHQHBURAHHG/ URP WHUWKWR | HIQ) Z LAEHDSSIR 1P DM P LEIRQ O\WUGHEANY
| H/DOGH SHOHYSD CEGIVR\WHG-DBUP DI HUDGG RM-URANP DMGR | HIQ) H SHOH/SD CEGIE. XV DG
H FOGQ) DY SURFHHBVUHFHYHEXSRQH HIAVHR DQ Z DUDQN |, | DOY DUDQNLGFOGHGLOWHS QWO
H HAVHGIRUFDK ZHZ LOBFHYHIQOGAWRID  PLARY

$ LHWHHUWVIQH HAMQI P\ \KEVFUSWRY LIKW

<H/ 7KHH HAMHR \ RAUNKERUSIRQ UL KIWLQYRYHY/UMWY ( [ HIAMQ \ RAMEFISIRQUIKW

8 QWIQYRYHVEX LQJ \KDWHR RUFRP P RQWRAN DQG Z CLUBQMR SXUFKDHRXUFRP P RQWREN DQG\ RX
\KRXS FRQUGH ALY LQYHUR HOADY/FOUH XE@ DA RX Z RABFRMGUID) RMHULQYMAR HOA: HER RAQMIG\R
@VRXUZ DUIONVRQ1 < 6( $ P HIFDQOQGEDP DINANRAHZ DUDONGRA/CRM LYK RX KRXG FOLH X
FROUGHAH UMY GAFUEHGXQEHMHKHDAQ) 35 W) CRRLY 1RIGVAXAMRQR \RP HR \WHUMWVIQRYHGLQ
LOYHAM) LORXUNHRXUAY/

&DQWHERDWGR GUHARWWLP LCDMRUH WG WHUIKWR [HLCQ)"

<H/ 2 XUEROGR GUHARYP D GRGHR\MP LCDMWHUWIKWRIHIQ) DADD WP HDQGIRUIQ WDRQ

EHRHWHH SILDAROR WHUIKWRITHIQ) : HDOR KDYHWHUIKWR H WIGWHUWIKWR | HIQ) | RUDGAWRI0
SHIRG/LQRXUVRBIAVFUHIRDI RUXS\RDQOEAURIO @V : HERRBHHI® LOMG\RH WIGWHUWKW
RIHIQY : HZ GQRM WRANKRIEHY DGWHSYXETE Il WHUWIKWRIHIQ) VWP [DAMGRUH WG-GE IWKQ)
DSUANUHBDH
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DORXAQ) WHH WMRQ(ROMAMMDY  DP  ( DAMQ7LP H RQOWHGH WBMGHV A DWWMAMHP RW

URHQ® DORXGAHGH SUDIRQGDMR WHUIKWR IHIQ) |, QWWHHYHOAKDAZ HGHAGHWR H \WMIG\WHUIKW

RIHIQ) DYG\ RX KDYHDDHIG H HIFAVHG\ RXUBXEVRUSWRDS LIKW \ RAUNKEVRUSIRQSD P HUZ LOP 0Q
Z W \RHBXEVPUSINRQS JHIAXQIDKEK WP HDARHUIKWR 1 HIQ) FRH/RIVWP LCODMG

2 XUEROGR QUARYDOR UAHYH/AWHUW KVWR CP HIGRUP RAL WHWLP VR \WHUKWRHIQ) LOIW
\RBIGVAHIRY , | Z H\KRXEGP DNHOQ | XQEP HQBOFKOQ HARWHWLP VR \WHUIKWR | HIQ) VR LOWKLY
SIRGHRMY Z HZ L@ LBIDSRIAH | HARYHDP HIEP HMWRWH U LMADIRQ IR HOAQZ KLEK KLY SURSHRMVLY
LFOG R HISRMMDCEXUADHY Z KR KDYHVKEWRUEHS | RUULI KWAKHRSSRQU \R FOCRHOMEK
\EVFUSWRY/ DG IMKHDWXQGR 0 PR DO/DGRHGE! KK WRANKREHUDQG UHFALUPX @M DQXSADMS
SURGHRMY D WLAHSRWAH | HARWHEP HIEP HQAVGHROUWGH I HANWHE, \WHB( & , QDEAWRD XSROVKEK HYHQW
ZHPD H WGWHH SUDIRQE@MR WHUKWR I HIQ) \ROBZ. KREHYR WKWLP SBIWP HRP DNHQHE
LOYHAR HOABHAMRQY DG RUXVAR UHALXODMXSEDMG GRAP HQBIRY 3URP S |RTBZ LQ) O KK
RAPAUMHIFH Z HZ LOIWAKHD SUAK UHBDHDQIRXGAQ) 0D FKOQHYZ LW UASHAARWWHUIKWR | HIQ) DOGWH
QZ H SUDIRQEM 7 KHWLP VR \RHUKWR | HIQ) FOQERAEHP RAIIHGRUP HG-GD\MAHH SWDIRQGDM
R WHUWKWRIHIQ) $ GRRXIK Z HER RABIHD® LOMBGRGR\R ZHP D FKRRHWR P HIGRUP RAI\ \KH
WP VR WHUKWRHIQ) IRUDD. WDRQ LFOAQ) Z MWRAWIP MR [QRGHMR LGFU-DHSOMASDIROLQ
WHUIKWRIHIQ) 6XFK P HYEP HQVRUP RAILFDIRQY/P D L(FOGH DFKOQ HLQWH\KERUSWRQSUFH
DINRXIK QRVKFK FKDQIHLY SUAHQ® FRQAP ST |, | Z H\KRXTGSP DNHIQ | XQEP HQECFKOQI HARKHWP
HWVRW IOV SIRSHRAMY Z HZ LED L | LBIDSRWAH | HRARYHDP HIGP HYWRWHU-I MADIRQWIAP HOAR Z KLFK
WLV SURSHRMYIRPP VDSOW L. R | HUSRMMICEXUFKDHY Z KR KDYHVKEVFUEHS | RUUIKWWKHRSSR QU R
FOQR-OXAK EVRUSIRY D05 UL IMKHDUH XQGR D) PR DOYDFGE WA WRFNKROHURUHDI LG
Z DUDQWREHUDQG UHAURX DM DO XSCDMS SURGHRMY D WLAKH SRWAH | HRIWHLP HIEP HQAVGHROWGH I HRAYH
ZLOK\KHB( &

, I WHWIKWRITHIQI IVQRAARP SBIMS Z LOP \ \XEVAUSWRQ SD P HQMEHUIHXQGHGWRP H

<HY 7 KHXEVRUSINRQ DI HYZ LOIKRS D X5/ B FHYHVLQ DV UHI DIMG EDQN CFFRXQAXQICFRP SBURQ)
RO WHUWKWRIHIQ | WHUWKWR T HIQ) LVQRARP SBIMG WH\XEVFUSWRO DI HAZ LM OSIRP SO

Z LKRWQMPADDMHEVUSNROSD P HV |, |\ RX RZ QWKDUVIQ3 VHNTP H' WP D \BNHEQIHJIRA RXOR
UHFRHYH\ RAUNKBVRUSIRSD P HEHFDAHWH\XEVPUSWRO DI HZ LAUHMDSD P HOMKMRIK \WHUFR G
KREHUR \ RAUNKDBY © HUAHYHWHUIKAR WP LCDMWHR [HIQ) DATQ WP HLL - GAHWR P DUNHAARQAWRYY
RURKHZ MH RAUBRDGR QURRY GHP VIVIGYIMEBIGRAR SURHHG Z W \RHUIKWR | HIQ)

+RZ R, H HRAMHP \ \KEVAUSWRQUJIKWLL , QYHRXAMGHWHS QWS 6\

7 KH\KERUS\WRQ DI HAZ LOKRTE\KEVAUSWIRQ UL KW RHWWLFDMY/| ROWRNKREHY KDYGQ) DM/
RANGH\KHS QUWGE\BIMY 7RH HRVHEWFUSINRQUIKW | RILIQURANKRTHYP XWRN \WH\KEAUSIRY
DIHQNIQGWP HY |RTFZ. RIHUSURAHBXUAY GHAUEHG LOWHVFRIRQHQMBIG? 7 KH5 LIKW2 [ THIQI 2 ) RMIQ
BVRFNKRTHY

: KDWHHVRURKDUH/BSSO U, H HAVHP \ \XEVFUSWRQ UKW

: HDHQRWADUJLQY DY THVRAMIBYVARP P IWRQVWR WAXH\EVRUSWRQ U KWAR RX RUMR WXH\KDUHA/
R\ RX L\ RXH HIAVH\ RAUIEVRISWRQUIKW |, | \ RXH HIAVH\ RAUEVRUISINRQ U KWKURXI K DEIRNHURU
RNHIKRGHUR \ RAUKDH \ RXDHWWESRMEBI RUSD 1Q) DR |HHKDABHIRQP D FKDUH

. KDADLHWHS 6 |HHDACRRP HW FROVATXH AR H HRMQ) VXEVFUSWRQ WKW

7KH8 6 IHHDOGRP HW FROHDXHFHVR WHUIKWR I HIQ) Z LOG-SHIGROZ KHKHMHUIKW
RIHIY LVSDWR D Q\SIRSRWRDMAIEXAIRY © HIQMIGWRVINHAWH USRI SRUMRQWDAKH
AKEVFUSIIRQ UL KWLMKHG R WRFNKREEHY SXAMOQARWH U KWRI T HIQ) D DHQRASOWR D* QVSIRSRWRDAM
AMMBMRY D E Z LOGRNEHD\Y] CEGIGMMBMROZ W WASHR\ RXUH M) VHRXUMAY 7 KH
AVSRSRIRDMAIER) UGV DHFRP STFDMS KRZ HYHU DOGWHUDSSTFDNROLY XQRHIBIQ DQG\KXVZ H
DHXQEGIVR RBBQDGH LQWHWY FRQHORSQRQUHIDEQ) WHISSIFDMRQR \KFK KBV 7KHSRUMRZ H
DHVING LVCRMEQAQ) RQWH, QMIDCE HYHXHEHYIFH 3,56" RUWHFRXUWWDQGIWY SRMEBIKDAKH, 56
FRXQB\KFFHW X FKOIBII HRXUHBRIY SRUMRQDOG DAHYWDAKHUIKWR | HIQ) VDS CEGIAMMEXIRD
<RX \VKRXG FRQXOY RAM  DOMRUDARWHE FROHTXHIHVR \WHUWKWR | HIQ) [Q@KWR \ RU
SDMFXTUALRXP WIFHY ) RUDP RMGHBGBGAVAXWRY \HH20 DMIOCS 6 ) HEHIDO @R H70
&RQHDHFH
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© KDWKCBSHVLL , FKRRHCRARH HRMHP \ 6XEVAUSWRYS LIKW

<RX DHCRABNUHG\R H HIVH RANKEVFUSIRQUIKWRURKHZ DVHVENHDQ . CRARQLQUASROHWR KLY
WKWRHIQ 1\ RX GRCRV HIVH\ RAUNKEVFUISIRQ U KWIOGGWHUIKWR | HIC) LVFRP SBING \WH

Q® BHR \KDWW/R RXUFRP P ROWRAN\ RX RZ QZ L@CRWAOQIHEXW RXUSHFHQBI HRZ CHIKIS R RAMRED
RAMBOEQ) YR RN Z LOIGHRUDHEHFDAH\KDUA Z LAEHSXUADHGE. RMHMKOUHRTHYIOWHUIKW
RIHIQ <RAUSHAEIHRZ GIKIS R RUYRICY WHENP D DOR GHRUDAHLL \ RX GR CRW HIVH\ RXUEDIE
VERUSIRQ SUYLBIHLQI XD

TRZKRP \KRX@, \HGP\ IRP VDQGSD P HQWV

1\ RAUNKDUA/ DIHKHIB LOWHQP HR DELRVHU G-DBURURKHUGRP LGHH WHD\ RX \KRXG\HIG\ RXU
KEVFUSIWRYGRAXP HON U KWRHWLFDM CRIAHVR JXOUDQAMHG GHIVHY DOG\KEVRUSIRSD, P HOAR KDV
UHFRGKREH, | \ RX DUHWHUHFRLG KR WHD\ RX \KRXEGVHIG\ RAUMEVFUISIRQGRAXP HV WKW
FHWLFDM RIFHVR JXOIQMGGHIYHY DOGMERUSIROSD P HE UIIMMIHGP DOHMQUHAHSW
UANXHMAG RUFRXUHVHYLFHWR

%\ 0ODLO %\ &RXULHU

YURDBUGIH&RSRUDM, WKHIBROMRYY / / & YARDGUGIHE R SRUIDM, WXHUBROMRYY / / &
$WQ %&,6 SH2 UDQ] DIRY' FBW $WQ %86 ,: 6

32 U] 0 HFHEYV: D

YUHQERG 1< (GHRRG 1<

<RX DBHVRBD UASRQUEG! RUFRP SBINY GHIVHY \R\WHVEFUSIRQDIHIR \ RAUNKBERUSIRY
GRP® HW WKWAHWIFDMDQGSD P HQA HXUH\ RXRDIBRZ \K | LAHQMP HIRUGHIYHY R \ RXU
EVFUSIWROP DMIDY R \KH\KERUSIRQDIHQV

: KDM , KDYHP RHTXHMWRQV

1\ RXKDYHDQ TXHARQYCERVWHUWKWR I HIQ) LFOXQAQ) TXHARQY CERANKEVRUSIWR SURFHEUA
DOG UANXHAVI RUDBAWRDCARIH/R WY/ SURSHAMYRURKHUGRAXP HQWV SBDHFRQBAMHLG RIP DNRQDIH
YURDGUGIH DV RUB\ HP OCDWVKDHKROH# ERIGIGIHARP

: KRIVWHGDBUP DQDIHY

7KH2 DN5 LGIH) LOOADGBHYEH* URGS | F LVIRMY DAMHVRBIG-DBUP DI HJ ROWHUIKW
RIHIQ 8 QGHAWHWMIP VDG \KEMRAR \WHFRQEMRY FRQBICHG LOWHGHIBUP DO HUDI UHHP HWKH
G-DBUP DD HJZ L@BUIRVIGHP DNHNY DAMBFHLQFRIGHRIRZ W WHH HAVHR \MEVFUSWRQUIKW : H
KDHDIUHG\R SO \WHG-DBUP DD HUFHMQ! HHYI RUDANY DV G-DBUP D HUDGG VR UHP EXSH\WHG-DBU
P DOJHU RUFHMEQRMR  SRANHW SHOFVIGRAUBGLOFRQHRAIROZ WKYR T HIQ) 7 KHG-DBUP DEIHLY
RAXQEHZ UMY RUSTAQ) DO R \WHEVRUSWRQUI KWRMH\KDW/R  RXUFRP P RQWRAN RUZ DUIQN
EHQ) IMXHGLOWHUIKWR T HIQ) DIGLYQRAP NG 0 UHFRP P HIEDIRQZ LW UASHRAR VKK \KEVRUSIWRD
WKW [FOGQ Z W URS-PAR\WHH HVHRUH SILDARQR \WKAK \VEVUSIRQUIKW \KDWW/R FRP P RQ
WRAN RUZ DWDQNV
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5,6. )$&7256

, QXY LORXUMHRXUMAYLOROH/DKLIK GIUHR UM 3URUVRP DNGQ) D GHAMRQDERAWOQMHIGY 1O
RAUVHRXUMIY \ RX VKRX@B FDUH XE@D FRQUGHUMHUMNI DRRIAHNRUK EHBZ \RIHMHUZ [\ \RHILQDGRLDODQG
RMHULQRP DMRQFRQBLGHELQRULGFRISRIDMGE. UHHHFHIQRWLYSIRSHRMY $Q R \RHHUMYFRXG
P DAVLIDE DQGOGYHIHD Dl HAWRXUBXMGHN ILCDGADOFRQAURY UAXWVR RSHDIRY/ QNXGW DQGFDK IGZV
, Q\XAK DFDVH \ RX P D, GVHD@RUSDWR \ RAULQMIAR HOA7 KHUMY GAAUEHE EHBZ. DQG UH HIHGAHG DERYHDUH
CRARHRQD UMWICAQ) XV $GAWRDOUMY DG XGAHIBLQN RN NIRZ QUR XVRUWRHZ HRXUHQ®
YLHZ \REHLP P DARLIDCP D DOR P DMIDE DGHIHD DI HAWRXUBXMGHW ILQDGRDOFRGAMRY BHAOVR
RSHDIRY MIXAWDGFDK IGZV 1 DY R WHUMYRUXGAHIBLQIAY GHAIEHGLOWLY SIRSHAMV/RUDQ \KFK
DEAWNRIDOUMWY DQGXGRHIBLQIAY DRXOE RAFXU RUBXMGHW ILQDGADCFRAWRQRUUMAOVR RSHIDIRQ/FRXT
EHP DMD® DQGDGHIHD DlIHAMS Z KIFK FRXES FOXVHRXUCRXDCRSH.DAY) UMXGOVR QLI HUP DALIDD [URP
WRHLQAFDMERUKIJHAMGE! IRZ DUG GRAQ) WIAP HOVP DEHIQRUGFR SRDAGE. IHHHIFHIQR\KY
SIRGHRMYRUSIHHAMGHHZ KHIHE, P DQIHP HQAMURP \WP HVR\WP H |, QWDWFDVH \WHWDAQ) SUFHR RXU
FRP P RQWRAN FRX@ GHRICHDJG\ RX FRXGEHDTRUSOUAR \ RAULQMMT HOAB BDHDOR HH2 6SHADO
1RM5HIDAEQ ) RZOG/ RRNQ) G\BAP HON

5 DMWVS5 HDWMGVRWILYS LIKW2 1THIQ) DQG2 XU&RP P RQ6\VAN

7 KHKBVRUSIRQ SUFHGAMP LGHG | RUWLYUIKWR | HIQI LIV QRAQHRHADU® DQLQAFDIRQR \KHYDOHR RXU
&RP PRQG\RAN

, QGHMP LQQ) \WH\KEVFUSIRQSUFH RUERDGR QURRYFRMGHIGDQ® BHUR IDRRY LFOQQ
BRAZP WMG\R RXUGH-G\R UIVHFCSMIOQWHQHDMP AR FROMXHRXURSH.DNRQY \WHPXUHADQG KIRUFDD
WDEQ) SUFH/R RAUFRP P RQWRAN DSUFH\WD/Z RXGLFUDHWHINHIKRRGR SOMASDIRQLOWHUIKW
RIHIQY WHFRWR FOSMIO URP REHARXUAHY WHYDDHR \WHFRP P RQWRAN DQGZ CUDQVEHQ) IWKHGDY
FRP SRHWVR \KH8 QUWOIG FRP SDUIEG! SUHFHEHOMIQURNRYY 7 KHVXEVFUSIRQ SUFHGRHY QRACHHADUD
E-DUD0 UHIWROKLS VROQ HABEQKHG UMD RUYDOH 1 R YDODMRQFROKX AR HWEDN-UKDY
RAGHEXSROWHI QWHVRUDGADTR R \KHEVFUSIROSUEH < RX \KRXG CRFROUGHMHERUISIR)SUFHDY
DQLOAFDNROR WHYDOHR RXUFRP SIQ. RURXUFRP P ROWEFN

7KHWKWRITHIQ) P D FOXVHWHSUFHR RXUFRP P RQ WRAN\R G-FICH

" HBHQAQ) XSROWHP DNABUFHR RXUFRP P ROWRAN DAKHWP HR RAUDQERXGAHP HOWR WHUIKW
RIHIQ DOGIWWLP V IGFOGQ) WHKEVRUISINROSUFH \RIHKHZ M \WHQ® BHUR \KDWW/R FRP P RQWRAN DG
Z DUDQNZ HARXGB IMKHLL WHUIKWR [HIQ) LVARP SBIMG P D UAXGNQDGHFUDHIQWHP DIBUFHR RXU
FRP P ROVRAN 7 KVGHRUDHP D FRQMXHIDNMAMHARP SOIROR \WHUIKWRITHIQ) | WDARFFXY \ RXP D
KDYHFRP P WG \R SXUAKDH\KDUVR RXUFRP P ROWERAN DAD SUFH.J UDAMADOWH SR P DNA/SUFH

) XUWHU UL DVKEWBQINOOP BHUR \KERUSINRQUIKWIUHH, HIAVHG DOGKRTHYR WH\KDU/DQG Z DUDQN
UFHYHGLOWHUIKWR | HIQ) FKRRHRVHIDRP HRUDDXH\KDBVR FRP P ROWRAN \WHUAXGMY) \DBVFRXG
G-BUAVWHP DIHBUFHR RXUFRP P RQWRAN

YHDXVH\ RX P D' CRAHYR\HRURKDQIH\ RXUH HRAMHR WHVXEVRUSWRQ UJKW \ RX FRX@ EHFRP P WHG\R
BEX\ 1QJ \KDUH/CERHWHSUHYOIAQ] P DUNAABUFHDWKH WP HWHUWIKWR T HIQ) LVARP SBIMS

2 @H\ RXH HAVH\ RAUVKEVRUSWRQUIKW \ RX P D GRABYR\HRUFKDQIHWHH HIAVH 7 KHP DIN-/BUFH
R RXUFRP P RQWRANP D GFRICHEH RIMWHVEWRUSWRQUIKWH SILH |, 1\ RXH HIAVHY RAUNKEVFUSIRQUIKW
DQG D\MZ DB/ WHP DNH/BUFHR RXUFRP P ROVIRRN GHRUDHVEHEZ WHVXEVFUSRQSUFH \ RX Z L@KDYH
FRP P IMKGR EX\ LQJ \KDR RXUFRP P RQWRAN DAD SUFHCERYHWHSUHYDAQ) P DNABURH DG FRXGS KDYHDQ
LP P HADMXQHDT HEGRW

2 XUFRP P ROWREN VWBG-GROWH1 < 6( $ P HIFDQ( [ FKOQIHXQEHMHW PERG'9, 1 ( * DUGWHFBRIQ)
\DBISUFHR RXUFRP P RQWRAN RQ) HEUXD zD/ SHNKOUH 7 KHUHFOQ EH QR DAXUDGFHAKDAH
P DNABUFHR RXUFRP P RQWRAN Z LAHTXOCRUH FHHGWH\XEAUSWRQ SUFHDAKRHWP HR  H HIVHRUDAKH

H SUDNRQR \WH\XEVRUISIRQUUKWR THIQ) SHIRG
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<RX P D QRAEHDEIWR IHHODQ WKDLH/R RXURRP P RQ WHFN WDW RX SXUFKDVH SXUXDQAR\WWHH HAVHR

XEVFUSWRQ UJIKWLP P HADMD XSRQH SUDNRQ R WHMXBEVRUSIIRQ WKWR I HIQ) SHIRGRUBHCEBI\WRVHD
\ RXUNKDUHY DAD SUFHHTXDOR RUJ UHDIMUMDQ \WH \XEVRUSWRQ SUFH

1\ RXH HIVHVKEVPUSINRQUUIKW \ RX P D QRAEHCEGIR UAHDKHARP P RQWRAN SXADHG B
H HAMQ) \ RAUMEFUSINRQUIKIWXQMD, RX RU\ RXUEIRNHU PXWREDD EDON RURKHUGRP LGHH Ll DSSTEE®
KDYHUHRHYHGWRHWKDUAY 0 RURYHU\ RX Z L@KDYHQR UKWDY DMVKDBKRTHIR WH\KDUAA RX SXKDHGLO
WHUWKWR I HIQ) XQMY. HIKHWHWKDAARN RX. $ GRRXIK Z HZ LOHIG-DYR AR LWKHWH\KDWY/ DARRQDY
SUTRNFCEGID\WMUFRP SBIRQR WHUIKWRIHIQ) LFOQQ) \WHIXDIQMGGHIYHY SHIRGDGOWLDD
QHHADY FOBXOMRY/KDHEHHQFRP SBIMG \WHHP D EHDGHD) EHE HHQWHH SILDARQEDMR \KHULIKW
RIHIQ) DG \WHWP HWDAKH\KDUAY DHLWKHG , QDEAWRY Z HFDGERADAKUH\ RX\KDM RTBZ 1Q) \WHH HRVHR
\ RAUMEVRUSIRQUIKW \ RX Z LOEHCEGNRVHD, RUFRP P RQWRAN DAD SUFHHTXOOR RUJ UDMARDQ\KH
\KEVFUSINRSUFH

1\ RX GRQRM HIAVH\ RXUVKEVPUSIIRQ UL KWILQ | XA\ RXULQAMMAND) UMK 9LCH:  LGHP D EHAOMMGDVD
HXOR \KMLYUIKWR | HIQI

1\ RX FKRRHQRAR H HIFVH\ RAUNKEVFUSIRQUIKW \ RX Z LEUHBEQN RAUPXUHADP EHUR WKDUWR RXU
FRP P RQWRAN | RAHUMBANKREEHY | XE@ H HAVHWHUEWRUSWRO W KWRUH HIAVHDJ BDMISURSRMROR
WHUMEVFUSINRQULI KWWK\ RX H HIAVH WHSHIAHQEIHR RXUFRP P ROWRFNRZ GHGE. WHHRKHU
WRANKRTHY Z LGRS DHUHDHR RURZ GHIKLS SHIFHQMIH DQG\ RAUYRMY DOGRMHUUKWLIQRXU
&RP S0 Z LOYINZ IVHEHAOMWG ) XUWHL WHVKDUAY MKCEBIXSROH HIVHR WHZ DUDONMR EHIMWKHGLOWH
WKWRHIQ Z LOEOMWNHRZ GHIKLS LOMINR WRFNKRTHY QRASDMASDCY LQWHUWIKWRI | HIQ) RUKRTHJ
R Z DUDQNZ KRKDHQRA HRMHGWHP

: HP D\ FDQRHONHWKWRIHIQ) DADQ. WP HSURUWRWHH SILDARQR WHUWKWR I HIQ) SHIRG DQGQHWKHU
Z HCRUWH\XEVFUSINRQ DIHZ LKDYHDQ, REQIDIRQWR RX H AHBVMR LHMUQ\ RUVKEVFUSIRQ SD\ P HOW

: HP D DARXUNRBIGVFUAIRQFOGAHORHUIKWR [ HIQY DAIQ. WP HSURWR\WHH SIUDNRQR \HULIKW
RIHIQ SHIRG ,| Z HHBRMR FOCAHOKHUWKWRI HIQ) GHWHZ HQROWH\KEVRUSIRQ DI HZ LAKDYHDQ
REQI DARQZ WK UASHRAR \WHVEVRUS INRQUUIKWH FHBVR UMW RX. Z WRXWQMIAMNRUSHIDOV DARRQDY
SURNTERID) \MEFUSINROSD P HOV

NV RX AR QRADABURP S DQGIRTBZ. \WHVXEVAUSWRQ LOWMKRNRYY \ RXUH HRAVHR \XBEVRUSIIRQ UIKWP Dy
BEHUHVRRG

5 LIKWKRTHY WD/EMUHVR SXUADHS QWIQWHUIKWR I HIQ) P XWIRVBURP S\® \R HOKUHWDADD
UG RP VOQGSD P HQVDMHIRMOD UFHYHSE WHVERUSIRQ DIHYBUR MR \WHH SILDIRQAMR WH
WKWRIHIQ 1 \ RXDHDEHH LADTRZ GHUR RXUFRP P ROVREN \ RX P XWFVELRP S W HAUHWWDA RXU
EURNHU GHOBU PXMRGEDQEDON RURKHUGRP LQHHDRNVI R\ RX DG WDNDBUHNUAG | RIP VDG SD P HWDUH
CRMOD FHYHGE! WHKEVFUSIRQ DI HMBURRWHH SUUDNROR WHUWKWRITHIQ) SHIRG : HOMQRW
UAGRQUEBIL \ RAUBIR\HU G-DBU PARADQ DN RUGRP LQHHI DR HOKUHWDNDDUHTXLUHG | RP VDG
SO P HOVDHORMOD BFHYHGE. WHKEVRUISWRO DI HMBURARWHH SUDIROR \WHUKWRIHIQ) SHIRG ||
\ RX | LOR FRP SBIMDQG I QWHUATXLHG\KEVRUSIWRQ| RIP V VHIG DQLGFRUMAED P HQAZP RXQARURKNHZ VH
I DORIRIZ WHKEVFUSIRQ SURFHGXUAARDAZESD \R\ RXUH HRVHIQWHUIKWR [ HIQ) SURMRWHH SILDIRD
R WHWKWR 1 HIQ) SHIRG WHEWRUSWRODIHIWP D G-BHIEQ) ROWHALRXP WBGRHY VRV RXU
KEVFUSWRQ RUCFR-BWMRQD \RKHH \WOAR WHSD: P HQABFHYHG 1 HWHZ HGROWHVEVRUSIWRQDIHOW
XQEHVINA/AR FRQIBFAWY RX FRFHQQ). RUDIWP SWR FRUMPADOLCFRP SBIMRUGFRUMFWAEVFUSIRQIRP  H
KOYHWHVRBIGVAUHNROWR GHMIP LCHZ KHKHHH HIVHR \ RANMEFUSIRQ U KWSUIRSH® DG\ HD
| RTBZ VARH\XEVFUS NRQ SURFHEXUAY/

.| \RX P D\HSD P HWWR WH\KEVRUSWNRQ SUFHE! XQRHMYLHGFKHAN \ RXUFKHANP Dy GRARBDULQ\KI | LELHOW
WP HVR HCDEGBH RX VR SXUAKDVHWKDUAVIQWHUIKWR | HIQ)

$Q XFHWIHSFKHNXHGRSD. \WHKERUSIRQ SUFHIQWHULI KWRI T HIQY P XWAFBDUSUR MR WH
H SWDARQEDMR \WHUIKWRIHIQ)  DQG\WHFGOUQ SURHWP D BINXUHILYHRUP RMEXMCHV A V $ VD
UAKOVL \ RX FKRRUHWR XVH DO XQFHWLHG FKHANVR SO WH\EVFUSINRQSUFH WP D GRAVFBOUSUR AR \KH
H SIDARQEDM LQZ KLEK HYHY RX Z RXG QRAEHHIILEGIVR H HIAVH\ RANKEVFUSIRQUIKW <RXP D)
HIP LCDMWLYUMIE SD 1Q) WH\XBVRUSWRQSUFHE, FDWKLHIVAKHAN FHWWLHG FKHAN RUEDON GDVALY. QRQD
8 6 EON
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&RP SPURQR \WHUIKWR | HIQJ LVQRAKEMANR XVDIMQJ) DP LGP XP RIHIQ) DP RXQV

&RP SPURQR WHUIKWR | HIQ) LV RAKEMAMR XVUIMGQ) DP LGP XP DIJWIDMR I HIQ) [P RXQM H
CRQRADYHIRIP DOFRP P LW HQWVIURP D KRFNKRTEHLY/ | RUAKHEP RXQAZ HVHHN VR UV SXUXOQAR WH U KW
RIHIQ) $ VDUAXOVZ HFOQGRADRKUH\ RX R WHLP RXQAR SURAHHBAKDAZ HZ LAUBFHYHIQWHUKWR | HICQY
: HPD RAMMVHWHGMUASIP RXQAR FCBABCLQWHUIKWR [ HIQ) \R P HAARXURBMALHY WHIE LGRUDIQ)
WHUMN AR LOYHXRYLOWLY WKWR T HIQ) LFOQQ) LOYHAMY LODFRP SIQ WDWARQIMXH/AR UHTXILHFDSMID

7KHUHHSWR \XEVRUSWRQ UJKWP D EHWHOWG DVD\N CEIGMGHGWR\ RX

7KH8 6 |HHDOGRP W FROHIXHFHVR \WHUIKWR | HIQ) \R\WHRNKREHY Z | @G-SHIGRQZ KHAHU
WHUWKWR | HIQJ [VSDWR D QVSUIRSRMRDMAMMEXNRY © HIQMGVRVINHWHU-BRMY SRUMRQWDAKH
HEVUSINRQ U KWIMAKHG\R FRP P RQWRANKRTH Y SXWXOQAR WHUIKWRIHIQ) D DHQRBDWR D
3 AVSRSRWRDMAMIEXIRG DG E Z [ORNEHDW CEGIGMMEXNR)Z LW WAGHWR\ RXUH M) \FRXUMEY
7 KHA\SIRSR WR DM QMUEEXMRQ KBV DIHFRP STFDMG KRZ HYHU DOGWHUDSSIFDIRQLY XQFHIEQ DOG\WXVZ H
DHQRARBEIQQ) DCH LQWHRSIQRQIURP \f FRXQHOHIDEQ) WHISSIFDMRQR \KFK XV $ FFRAQIO WY
SRUMEBGIWDMH, 56 FRXTS\KFFHM X@ FKOEBIHRXUBERIN SRUMRQ DG DAHWKDAHUWKWRHIQ) VD
I CEGIAWMEXNRY ) RUDGVAXWROR WHVE FROAHTXHIRHVL WY GMMEXNRQLY CRQ ] CEGIDOGWWH\E
FROHDXHIFHVL IWAE] CEB! VFHWHAVRAMRQLQ®0 DAMIDCS 6 ) HAHIQ QFRP H7 &RQHNXHEFY

7 KH\KEWUSIRQ W KWDQGS QWDUHGRQ WDQM H.DE®I DQGWXVARH HZ LAEHCR P DINAVRUHP

<RXP D CRAHIDWIO HURUDAMIQ\ RAUNKBERUSIIRQ UL KWRUS QWAR O RHHOH : HAR RAQMG\R
QAWHVERUSIRQUIKWRODQ VHRXUMEVH AOQIHRUDD REHMDAQ) P DNAHDAHWHMEVFUSINRY
LI KWW DUHGRQ WM HIIE®! \KHIHLY QR P DNHANRURKHUP HIQVI R RARGAUA® WO HOQ YOOHDARADAG
Z W WHEVFUSINRQUIKW

$BEHFHR DSXETFWDAQ) P DINANVRUWHZ DUDQVLQFRXGGLQWHS QWP D @P LW RXUDEOW\R IRWHDKH
ZDUDQW

7 KHHLY R BABEQKHGWEEQ) P DNANVRUHZ DUDQN DOGZ HAR RV SHAVWDP DMHARGHYHES © HR
QRAQMGR OWWWHZ DUDQWVI RAMDAQ) RQ1 < 6( $ P HIFDQRUDY. RKHAHRXUMAVH FKDQIHRUP DOHV

: KRR CRRYHP DINHNZ HFDQCRADAXUH\ RX KDV RX Z LQEHCEGIVR VHTRURKHZ VAWM HAWHZ DUDON
DG\ RXP D (RABDI HOQ YDOHIURP \WHZ DUDQWE, DARP SW \R\HTORURKHZ NVHWIQIHAKHP [RU
FRQOIGHDIRY

7KHP DINAABUFHR RXURRP P RQUWRANP D QHYHUH AHHGWHH HAMHSURHR \WHZ DUDON

7 KHZ DUDQNVEHQ) IMAKHGLQFRQQHANRQZ LK \RLY W KWR THIQ) EHFRP HH HIAMEGIXSRQLWXOGFHDG
Z1@H SWHILYH\ HOWI URP WHADMR MKORH 7 KHP DINHABUFHR RXUFRP P RQWRANP D' GHYHUH FHHGWH

H HRMHSUFHR \WHZ DUDQWVSURMR\WHUGMR H SILDARD $Q Z DUDQNVCGRW HIAMGE. WHUGDMR
H SILDARQZ LAH SLUHI RUGR YDOHDQGZ HZ LA@EHXQEHUCR | XUKHUREQ) DNRQVR WHZ DUDQMRTHJ

: HZ LOKDYHFRUGHDEGIAVAUHRQ RHWHXVHR WHSLRAHHB/R WHUWWKWRITHIQ) 94FDXVHRXU
P DQQIHP HOWZ L@KDYHELRDG AVAUHIRQ RHWHXVHR WHCHABLRAHHBY \ RX P D. GRADIUHHZ MK KRZ. ZHXWH
WHSIRFHBY DQGZHP D QRAQYHAYH SURFH-B/AKAFHM X

: HKDHQRABHMP LGHG\WWHIP RXQAR QG/BURFHHB/WDIZ HZ LODESO \R YOURXVFRSRIDMSXERHY 2 XU
ERIGR QUHRRLY OGP DD HP HAZ LOKDYHFRUGH IEGIAVFINRQLOWHDSSIFDAROR \WHQHABURAHHG/ | IRP
VMVUWKWRHIQ DG WY SRAUEBGIWDAZ HP D DERFDMWHSURAHHGY/GLIHH® WDQLOYHIRYLQWHUIKW
RIHIQ PD GMUHRMDAZ HP D IDORP [ [P [ HWHUAMQROWHHSURFHB/ $ FREQIO \ RX Z L@EH
WOLQ ROWHMGIP HOAR RXUP DIJHP HAZ W BIDE\RWHXVHR WHSURFHHBYI URP WHUWIKWRIHIQ) DQG
\ RX Z LORAKDYHWHRSSRUMQW D/SDWR \ RAULQMIT HBHAMRD VR DAFN/Z KHKHAHSURFHHB/DHEHQ)
XVHGCSSURSUDAD | WA/ SRWEGIWDHSURFAHHE/Z IEHIQMIMGLIODZ D \WDAERH/CR LHTDI DYRIE®! RU
D0 UMD RIRKUFRP SDQ
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7KHGDBUP DI HILVQRAXQEHEZ UMY QRUDANY) DVSOAHP HOMIJHWR  \WH\KEVRUSINRQ LLJKWRUWH
VHRXUMI/XQEHOLQ) WHKEVFUSIRQ WKW

7KH2 IN5 LGIH) LOGADSHYFH* WRXS ,(F LVORMY DAKHG-DBUP DO HU RAMWHWKWR IHIQ) $V
SURVGBLQWHG-DBUP DI HJDI P HQMAHG-DBUP DRI HUZ L@SURYIGHP DN DAMBGFHLQFRIGHANRD
ZLUKMWVRIHIQ 7 KHG-DBUP DD HULYGRAXQEHZ UMY RUSTAQ) D) R \WH\KEVRUSIIRQ UL KWRAKH\KDUA/
R RXUFRP P RQWHAN RUZ DUIQNVEHQ) IWXKHGLOWYR 1HIQ) DOGLVCGRAP INQI 0 UHFRP P HIEDIRQZ LW
UASHPAR KK \KEVRUSIWRQUUKW LGFOAQY Z W UASHRARWWHH HIAVHRUH SWDIROR \KFK \WEVFUSINRD
WKW FRP P RQWRAN RUZ DUDQN 7 KHG-DBUP DO HZ LARAEH\XEMRAR DO QCELON VR XVIQUHIEHIQ) \KH
\HYLFH/FRQMP SDAGE! \WHG-DBUP D HUDIUH-P HQW AH-BWRUDD PR EDGI DM JIRWGHIQIHFHRU
ZLEXCP MRIGENR WHG-DBUP DI HJ 7 KHWKWR I HIQ) P D GRABH\KFFHM XOGHSMWRHVHYLIEHVR WH
GOBUP I HARXVIQWMYR T HIQ)

5 MWV5 HDMGWR 2 XU&RP SDQ DQG2 XUYMCHV
: HKDYHD @P MMGRSHDWY KIMRY DQGKDYHJIHHDIMG AP WG URYHOXHR DM

2 XUFRP SO0 Z DVUHFH® | RXQGHG DGR GMZ HKDYHH DIHS SUP UKD LI LD LQ) RAUBXMGHN/STQ
DOGHIIEDKLY) WHFRSRIDNRQ DQGRMHUI RUP DM/ QHHADY R EHILORSHIDIRYY $ FFRAEQI® Z HKDYHD
YHY QP MGRSHIDIY KIMRY RQZ KLFK VR EDHOQHYDODMROR RXUBXMQHV DG SIREHW 2 XUSIRSHRNP X\
EHFROUGHIGLO@IKWR WHUMNY H SHOH/DQG AL LEXGAYI BNXH® HFRQMIGE FRP SDQHVIQWHUHD®
WHHR GHYHESP HOVSOMFX@L® FRP SDQHV/IQGH. DOGHYRILQ) P DNHMKFK D/RAY 7 KHUMWLGFOGH BXW
DHQRAP MMGWR CQHYRVQ) EXMQHWP RGHDUGWHP DI HP R JURZ WM DQG SURSPNEHYHIRSP HWZR
DEIAMARHHUMAY Z HP XWACP RY RMHAMQIV [P SBP HOWQG\KFFHMX@ H HXAMRXUBMGHW VDM DG
RAHUBXMGHI AP V UASRIGWR FRP SHIMYH GHYHERSP HOWV DG DMIPAMHBQDOGP RIYDM X LHG
SHIRQGHD:  HFDQCRADWAUH\ RX \KDIZ HZ LEHVKAFHM XALQDEAHMQI WHUMWZ HP D' HIFRXQMU DOGRXU

| IOUHVR GR\R FRXABKDYHDP DMIDCDGYHYHH | HFWRQRXUBXMGHN SIRGHA | LDADCFRIAWRQ DG UKWV
R RSHIDIRY/

: HKDYHIJHHDAGYHY QP MAGUYHOA R DM LFOAQ) BYHHVR GUQ WHQGHP RN
SHIRGHIGHG6HBAP BHU DG UVHOHVR 0% GUQ IMD  OGGIMAD
UASHRAIYHD 1 RUYHHZ DV/IHHDM| ROKHI MDD HIUHGG' HHP BHU - HIGPUHGDQHARWR
P LARQGUQ) WHQHP RN SHIRGHGHS6HOWP BHU DQGZ HKDYHLGRAUHG GHABRKA/R
PLARY P LORQDG P LARQGAUY MDD DG UASRYHD : HKDGDD
CFPP XOMSGHLAVWR P LEIRQDGREOKRANKRIEH A HIXW R P LEIRQD/GHOAP EHU ©H

P D GHYHUIHHDMP DMIDOUHYHHY RUCAKLIHYHSUR MU @R

: HKDYHQRAJHOHDAGSUR IWI URP RSHIDIRQVWR GO 7 KHVXKAFHWDQGGRUHMWR RXUFRP SDQ ZL@G-BHG
RQRXUDELOW\R JHHDMSUR IWI URP | XUMUHRSHIDIRQY RURRILQ K | L HOWDSABOMURXIK 1 .CDQAQ)
WDQUDRNRQVVR P HARXUBXMGHW REQI IR/

7KHU-BRWR RXULQE-BHEHOAB IMAHG SXEQE CAFRXQIGY | LUP RQRXUI LDGACOWEAR HOWI RUKH
[VAOD HWHXGHG' HAHP BHU DG | GFOG-GLOWHSIRSHRMYI RURKULGMICSXETE R [ HIQ)
|FOG-G0RH SODAY SOUIUSK LQEFDN WDAKHHL AKEWBRMOERXEWD/\R RXUCELOW R FRQMXHDVD
JRQ) FRFHQI RMNZ HYHP ROKVI URP WHI LDGADONBMP HONMXOGFHGDM FANY DGHARW DO QDK XVHG

IQRHDMRYR  PIARODG P LARY WASHAIHD |RMH\ HOUHGS' HHPEHU OEGD
WRANROHW CGHIAWIGZ RNQ) FOBMICGHIAVWR.  PLARQDYG P AR WASHANHD D/R

C HHPEHU 7KV WHBRYZ DVGDMES XIXWY DOGAGRMINHLQR CFFRQMHGHBIRAHHOVR
D5SUR LP DMD P IQIRQ DI\WMUGHEANY XQGHZ UMEY) GVFRXQVDQGRRP P MWIRQVOQGHAP DAGR | HIQ)

H SHOH/ WDRZ HUFHYHGIORU HRPEHU  IQWICSXECERIHIQ) 2 XUTELOW R FRMXHD/DIRQ
FRIFHOZ LOEHGHMP LGHGE. RXUCELON \RIHHDMVK | FLHVDK | BZ. \R\XWEIQRXURSH.IDIRQY DG R
DEAWRDCFOBABOQWHI R R GHEVRUHDAW [ LGDGAQY

. HQHHGWR KILH DGAWRQDCH HRXWHR [ LFHY DQGRKHJSHIRQQHD

2 XUH HRARYHP DRI HP HQAVPXUHO® FRP SUMAGR DQ&KIH ( [ HPAYH2 1 LFHUDQED&KIH ) LQDGRDD
2 IIFHJERKR ZKRP DHVHYLGY IQIQMIP SRUMRY $ OR SXUKXDQVR\KHGE HMBP HYS JUHP HQV TP 1DQ
1 RYIN ( [ HPAYH&KOWP CQDQGDP HP BHUR RAUERIGR GUHRRY KDVDIWHG\R BALIQDV( [ HRARYH
&KOUP DODIGUHP RYHKLP VHD 1URP KIVP DDIHP HQABANY/Z LK \WHERP SI) B ) HEUDY DQGKDY
DGR
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UALIQIRP RXUERDGR GLHARLYSRP SW | RTZ LQ) ARP SBURQR WHUWKWR IHIQ) OG5 AN HKIR RXU
LQMIP &KIH ( [ HRAWH2 |1LFHUDQGDP HP BHUR RAUERDGR AUHRRLY KDVDIUHGWR UALIQI URP RUERDGR
AWRRYE ) HEXDY 7 KHEHAMBP HYS% JUHP HOAVXUHUSURYLGAWDZ HZ LODQGRXGAHE, \KHEDM
R \WHEHWBP HY&.BUQ) ) HEXOY WDAZ HOHVHIUAQ) | RUDSHIP DGHVKIH H HAWHR | LEHAR
WSOFHO U1 HKIR 2 XU XAMHVKFRHW Z L@EHG-SHIGHOAKSROXVEFDIYY DG UHEIQQ) TXON IHELQAYIGOY
ZKRZ (@HYHDVH HRUWHR | IEHYRQDSHP DOHNEDIY DG GOGRXURP ST DG RXUBMQHWRSHIDMRY/
DOGROXVEDAY DEAWRICP HP EHYWRVHYHRQRXUEROGR QUHRRYAR KHS RYHYHHOQGIXGHRXU
FRPYI) : HFOQR/SUHARZ W FHYRIQI Z KHQZ HZ LOEH CEGIGFDMKK LQAYIGOW $ GRRXIK | RTBZ LQ)
RXUCBSRQN HYR DQZ FAKIH H HRAUWHR 1A Z HP D HBRARHP SR 0 U1 HKIRLQDQDGYMRY FSAW\R
OGLOWHWIQAMROR KLV/P DIIHP HWBMEY Z HFOQGRADAKUHKDAKAK \WDQMRQZ LAEHVHIP GWWRAKDMA
Z RQMDGYHYHD 1P SCAAR EXMCHVRSHIDARY/

, QDEAURY RXUIXMHVKFFHN G-BHIG/RQRXUCEMV \RLGHON  DMEFAVKILH WELQ WABIQDOGP RAYDM
KLIK® WWABGH HRXWHDQGWAKQFDOSHIRQGHD & RP SHIMRQ! RUTXDT LHG SHYRQGHIYIQMIH SDMFXOLD 1Q
WHZ LCGHLQBMY 1QZ KIFK \KHJHH VD TP IMGQ®P BHUR TXOM HELQANGONZ M H SHWHLQOXGFKLQ)

P ODILQ) ODOGH SOUAQ) Z ICHEIGY | Z HIDOR\KFFHMX@ DMEFADMP LOWMOGG WABIQDAK | LHHWXP BHJ
R TXO0 LHG SHYRIGHD RUBXMCHN FRXGE\K | HJ

7KHKFFHWR RUBXMGHW G-BHIG/KHYO ROWHWHIW R RXUZ ICHELDQG

2 BEQQ POQEQQ) DUGH SOUEQ) RUBBXEINRQDVDSIRGALR SUP XP Z LGHIP RY RXU
FXVRP HYDQGWHSUHP XP Z LGHP DN HIHIDED LV FUMFDORWHKFRHAR RAUBMGHN DG RXUIURZ W
DM\ 7KHSUP XP Z LGHP DUNAAYVGUYHDE. DUHIMYHD \P DOQP BHUR CRYHOQGZ HOWIDGHGZ LGH
FUMPAYZ DMQWHLGBMY Z KR KDYHRAN] HELQ OHFFHRYHARHSHIAHYHS TXODW OQG YDOHR Z IGHY 1 Z HOM
XTEGIWR P DQEIQWHCRMIORUSHFHYHG X0V R RXUZ LGHY LGFOGQ) D/DUAKOR FRQIEP LADNRQRU
\IP SHIQY  HOMURGP HBCRURKHUI CRRLYLP SCRIY \WHTXDIW R RAUJUISH/RURKHUULY. P DMIDY RULL RXU
ZIGV/RKHZ IVHER RWP HAKH\XEMAYHH SHRABIIRQ/RAMIXM/R RHRUP RMR DUHDMYHD \P DIOQP B-UR
Z L.GHRUMAY \KH DRMOCRUSHIAHYHG TXOMWV DQG YOOHR RHRUP RUHR RXUZ LGHYFRXGSEHKDP HG Z KIFK
FRX@GQHIDAYHD [P STRARARD \WHYDDHR \WDAZ LGH EXWIBRWHYODHR \WHYLQEIH WH SOMAEX@UBDQGRU
RXUBIRDG-USRMRIR 7 KHZ LGHP INGQY SURFHW/LY D& DG @ERULQMMYH SURFHA KDALY EXONRXQG\ HOLD
YIQEIHY Z KIFK P HIQ/\NDARGFHD YLQEI HKDY EHHQ UHBDHG Z HOUHCRATEGIVR P DNHI XUK-UDGWME HOM\R
DI\ Z LGHRUMPYRUFRQXP HY $ VD UAKOVZ HOMHG-SHIGHNRORXUZ LGHP DNHY DQGVBAY SOGHY\R HQXUH
WDMYHY Z [GHZ HUHBDHP HHAVRXUH CRMY TX0IW WEB/

: WWWHDGYHQAR \RADCP HAD Z RGZ MMOQWHSUP LXP Z LGHP DINANSBIG/TXEND Z KIFK FIQ
CFFHQMDAMERK \WH SROMYHDQG\WHQHI DYHUMEZ VR RXUZ LQAVDGR Z LHYIQEIHVIHHID 3XETE
SHAFBIRQR RXUELDQB/FRXG EHQHIDYHD O HAMGE: DGYHYHSXECAW RUGHIDAYHFRP P HQBY RQ\RADD
P HADRA®W SOMEXTLD QHIDYHFRP P HIBY ROVRADCP HADRAGIWWDN RHV? YLLDD . RURKUBGROM/
UHDMY \R [P RY RKHAQIV

$  DQORXDORUSHIAHYHG| DOUHWR P DQEIQKLIK TXOMV VO HY HMFDOVRADCDQGHYLURGP HQED
WHELB/| RUDER RXURSHDNRQY DG LRIV

¥ DR CRANDCRUSHFHYHS | OUHWR DEAHAN FRFHOQYUHDMY) VR WH TXODW VO HIY RUIQMIUMW R RXU
Z 1CGHDGWHKRSMIDW Z HR THMR RXUI XAV DARXUSRIMNIC XUH\BANY) URRP

$  RXUHMRGP HABOP SSAMGFOXAQ) RAUXVHR DIUFXGIDOP DMIDY SOANDILG) Z DAUDQGHHI
X\H DOGZ DAMP DCDIHP HOAVRU

t DRIAXOCRUSHIHYHS I DOUHE. XVR SURP R WH URSRQUERI FRQUP SWRQR DBRKRO

1 Z HAR RABIRGFHZ LA WDNDHZ HOUWIDGE-GE WHUHDAYHD \P DAY [GHRUMF FRP P XQW \KHZ LCH
P DUNH/Z LEDTXEND EHRP HIY. DUHDQG RAUBXBINRY Z IGHEIG BXMGHNDQG! LDADOWMXOVR RXU
RSH.DINRQ/FRXTS EHP DALIDED DG 0GYHYHD O HAWG , QOGAMRY Ll RXUZ LGHUHFHYH/QHI DAYH SXETAW RU
FRQAP HUUDRIRY Z KHMHUD/DUAKOR RXUZ LGHVRUZ IGH/R RKMHUSUIRGAHY RXUZ LGHVIQWWH\CP HYLQRIH
FRXTS EHDGHYHD O HAMG 8 Q DYRIEGISXECAW Z KHAMHUDFRXUDMRUCRAMMHDAG\R RULGBAY XV RXU
ZICHY BOQB/ P DN SHIRQGHORSHDIRYY BXMQHVSHIRP DOFHRUSUIRSHAW FRX@S DOR XQ DYRIE®
DI HAARXUFR SR DM U-SXBINRD FRP SO0 YDOH CELAOM VR DMEFVKLIK TXODWY WWBQARIMWHSHIRP DFHR RXU
BAMGHN
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$Q FRQEP LCDARQRURKHUTXDIM FRONRCIMAH FRX@S KDYH DQDBYHYHH | HFAARQ\DBYR \WHLP SCRMS
Z ICHRURUEIRDGHUSRWRIRR ZIGH/ |1 D) R RXUZ LGHVEHRP HXQO HRUXQ IWRUFRQAP SIRQ FDAOH
LMY RUDIHRKHZ WHLP SIRSH® STANDIHERUGEHDG Z HP D KDYHWR HY DI HLQ D SURSENHDODNG RUEH
\XEMFVYR CCELOW DOGLGRXUDBAMRICFRINV $ Z LGASUHIG UHFDID P XA U RUDMIQI LFDQVBIRGEW
QCELON MGIP HAD DQWAXY FRXTS FDAHRXUZ LGHAR EHXCDYDMEG RUDSHIRGR WP H G-BUHMQ) GP DG
DQGRXUBLDQGHNXAW ( YHRL DSRGANIIEQN FOIP LY XQUKFAHM XCRULY CRAVX@ SXUKHS DD WX
QHI DYHSXETANY FRXG DOMHYHD O HANRXUU-SXBNRQZ W H 1Y DQG SRMINICRXWRP HY DG DAFRXQN DY
Z HODVRXUFRSRIDMOQG LQAIGOY LGHY ELIGB/LP DIHIQVKAK DZ D WDAAXUHDADGG | XMBHVDBY FRXG EH

AP LQWKHG , QDEAWRY \KRXTDFRP SHIVRUH SHIHIFHDUHFDBRUFRQIEP LADNRQHYHNZ HFRX@ | CFH
GHUDHEFRQMP HUFRQIGHIFHE! DARADNRQDVDSIRGALR P LOUSIRGEN

$ GAWRDD WLGSDM/P D \HIY LGHVRULQ HIRUBIDQG/AKDAP MIMRXUZ LCHEUDQG RAKDATLA
FRQMIHWHMRQ/R RXUDEHY DGR HYFRXGEHGSHE QR WMON.Q) \WDAKHHLP MANRQ@EHY CLHRXU
DAKHOQIF Z LGHY ) RUH TP SB! WHHFRXGS EHLOXIRH/R - SRMDICFRXQMIHUWY $ QHIDYHFRQMP HJ
H SHIHFFHZ W \XFK DZ LGHFRXTS FDVHWHP R UH UDQIURP SXURKDUQ) RAUBLDGGYLQWHI XWUHDQGEP DIH
RAUBEDGIQMUNW $Q | DOUHR P DQEQWHIRMOCRUSHFHYHS TXODW R RXUZ LGH/FRXGP DMIDD 006
DEYHYHD O HARXUBXMGHY UAXOVR RSHIDIRQY DG | LCDGRDOHK

" P JHWR RXUUBXBIRQRUBWR FRQMP HUFRQ LGHIHIQRXUZ LGHYVIRUDD. R \WHHRURKHUBDRY/
FRX@ UAXONQ G- DHG GHP DG RURXUZ LQHYDQG FRX@S KDYHDP DAUIDCDGYHYHH | HFRAARQRXUBXMCHN
RSHDIRDOUXOV DG LCDQRLOOUAXOV DvZ HIDY UHTXULH DEAMRDOURXUAH/R UHEXLTS RXUU BXIMRD

FRP SHMYHSRIMRQDGZ LGHY EUDQGMHIW

| RAUBMGHNIWRZV IWZ L@BTFHLGRHDVHG GHP DQB/RQ RXUP DQDIHP HIARSHDIRCDODQG SLRGKAIRY
FOSCELOWNAAKRDAZ HP D QRAEHDEGIR DEHTXDMD DEAHW |, | Z HDUIHXQEGIR P HHANHHIQRU-DHE G-P DG/
RXUBXMQHN/Z L@EHKDP H3

8 QBWZ HP ODIHRXUIURZ \WHI HAYHD ZHP D P DNHP MENHVIQRSHIDIY RXUBXMCHN \KFK D/
LEFPXUDMI RUFDIY) 7 KHOQWASDMGIURZ MR RAURSHIDIRQYZ L@SDFH\LI QU LEDQAGP DOGRORXU

P DQIHP HWIQG RSHIDMRIOUARXUAHY , QREHARP EIHIURZ \WHI HAYHD Z HP XWAP SBP HOAIGGLP SURYH
RXURSHDARIOX WPV SURFHEXUAY DG FRQARY RQDWP HY DY 2 XUNA SHYRQGHCKDYH@P WMGH SHIHFH
P DQILQ) \MVWSHR BXMCHY | Z HFDIRAWP DD HRXUBMQHWH | HRAHD RAUBXMCHNFRXG\M | HU

2 XUDGYHIMWQJ DQGSUIRP RNRQDAQYHIR HAWP D Dl I HAWRXUI LQDCADOHXOVEXVWORNEHH | HRANH

&ROKP HUZ HHWLVR JUDAP SRUBCAHVR\WHVKAFHWR . BXMQHMAYRSHDI LOWHZ LCHLQBAMY

* HKDYHLGPXUHG DQGH SHAMR FRQMHVR LGRXU LI QUL LFDQATEYHIMIQ) DQGSURP RIRIDCH SHIBWUAAR
HKOGRHRXUZ LGH EUDQG DG UIVHARQUKP HULY. DUHHW Z KUFK Z HEHIHYHLY YMIDRWHEQ WP \MFFHWR RXU
RSHIDRY 7 KHHH SHYEWUBVP D DEYHYHD O HAARUAKWVR RSHIDIRQYLQD SOMAXBUTXOMURUHYHOD

I XQI WVAIO: HOU DQGP D RARXONQLGRUDHEAOBY 9 DUDMRY/IQWHGYHYR DGYHMNQ) DG SURP RIRTD

H SHIEWUA/KDYHLQWH SDXIWDAMHG DG DUHH SHAMSLOWHI XXUHVR FROMMHWR FDAH YDUDEL@W [QRXU
TXOW® UAXWVR RSHIDIRYY :  KUB1Z HWAYHVR LOMIRID LOH | HRARYHDEYHMMIQ) DQGSURP RIRDCCAMYANA
LQERK \WHA MICDG WDAMRDOWH P HOWV IWA/GL | LEXOMR FRUHIAM\KAK LA HONVZ L\K DDV AKXV DG

WHHLY QR I XDDQAMHWDARXUH SHIBWUA/Z LOEHH | HANHLOEX@Q) EIDQG\WHIW RUIURZ Q) B WP
\OBV

© HUHD KHDYLO RQ FHBEUMY/DQG\VSRUIVRLI DQL DIRQVR HOGRIHRXUZ LQH/DQGP DINAARXUELDQG

7KHFFHWR RAUBMGHNLYKHY® G-BHIEHWRQSRIMYHLP DIHDQGSXEQE SRXOUWR  DIGDH QW
RZ DB/ FHBEUMY\SR\HGHIRYY 1 1GD' REUHY OG- XADQMH+ RXIK \ERR RXUIRXQEHY PXUHQ® \HYHDY

CP EDADERYR RXUFRP SDQ Z KR CRRYHD HIERYHRXUZ LGHVROWHUM] CEGIVRADCP HADDOGRMHURNBIWDLG
DHFRMGHIGE P D) \REHWHICFHR RXUBIDJG &XWRP HYP D EHGUY. QWR RAUSIRSFWEHDAHR \WHU
LQYRYHP HQNQRXUSRP SOQ D/FHDEUMAY :  HOOR KDYH\SRQRIKLS DU HP HIVZ WK\WEP VDG RUYHHY
DARADMGZ W \WH1 DIRQDD) RREDD HIXH 1 DIRDOF RANH / HIXH 1 DARDO/DNHEDTS \WRADIRQDG

0 DM HXHYDHEDD

: HKDYHHQMIGLOR CFHOHDIUHP HONVZ WO V' RELHY D0 V + RXIK SXOKOQAR Z KIFK HIFK
JUDQMG XV DIFHIHR XVHKHUSUH DSSURYHE@P H ONHHW LP DIH DOGRMHUGEADR LGHMY D/Z HOD/
FHABQFROMIMBEDKHEE, KHIRQKHMRADCP HAD DG RAHUFKDOCHY RQDGLOFRMQRIRDZ LK \KH\DBIDDG
UHDAG
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SUH CSSIRYHG DGYHMMQ) DG SURP RIRQR RXUZ LGH 7 KHOFHQHDI UHHP HOVDHVAKHXGGWR H SILHLO
0 DK + RZ HYHU \WHTOFHQHDI BHP HOVSIRYVLGHWDVCRK R 0 V' REWY DQG0 V + RXIK Z LKDYHWH
WIKWR WP LCDMKHUDIUHP HQM DVR \WHHGR FOBQEAHLU Z HKDYHQRAZFKLHYHG DABDIW
PLORQIQ( %7' $ IQHWHILMDD  RULMDAD  6HHE&HWIOS5 HIMRQKLSVOGES HIDAMG3DW
7URORNRY2 | IFHQHS JUHP HOVZ WK1 LQD' REBY DQG-XADQH+ RXIK” 1 Z HDHXEGWR U RXU
QFHOHDWIIHP HQVZ WO V' RELHY DGO V + RAIK XSROWHH SWDIROR WHHDIUHP HQVIQO DK
RULL O V' REWY OQG0 V + RXIK DHHQMBG\R DOGHBAAR\MP LCDMWHACRHQHDI P HOVDW. \KH
LI KW DQG QFHQAYJ UDQMG\R XV Z LOEHUAYR\HG DG Z HZ L@EHUHTXUUHG\R AHDHWWHP DAY DQG\DBIR
SIRGENKDNVHDMHWHUQP H ENHHWY 1P DIH DOGRAHULQAADR LGMY , QUKAK HYHOAZ HZ RXGBEH
UATXLUHGVR UH REXVRXUP DUNAIY) DG ELDQG SURP RIRQH I RW Z KIFK P D DGYHYHD O HAARUBXMQHW DQG
UAXOWR RSHDIRY/

, QDEAURY WHHLY QR DAKUIGRHWDARXURHBEUMY EDHGELDE SURP RARQDGG P DN CRIYMHYZ LGD
EHZ HDUFHYHGE, FRQKP HY DG UAXOQWHBYHYR SURSFNDBV\KDAZ HOQIASDM 8 QaHUH WP H
\IWDARQY RXUP DNHIY HI RIWWKURXIK FHBEUMY HIGRYHP HWP D KDYHDP DMUDCDGYHYHH | HAWRQRXUELDGG
P DIH ) RUH [P SBi D) @P DIHRWHU-SXBINRQ/R RAURHBELMY | RXQEHYRUDQ QH DAYHRUFRQURYHMDO
SXECAMA/WDARXUFHBEUMAY DHLQYRYHGLQ HWHUGUHA® RUGAUR® P D WAXOQWHSXERYQDMYH
SHAFBIRQR RXUELDGG/ DG KXV DGYHYHD O HARXUU-SXBARQ DOG\WHP DINHBELOW DOG\DBVR RXU
SURGANV , VWY SRMEG!| RUGH DIYHSRWVRUFRP P HOVCERXAWRXUE RP SDQ. RURXURHBELMY \SR\HGHIRQAR EH
\KDUHG TXEND DOGAWHP LODMSZ LGHD GHR\WHFRQMHGIURZ LQ) XVHR \RADCDQGAIWICP HAD SRWMED
WAXENY LQ* FOGFHIDMRY & HBEUMA BEXBINRO DG | DYRIELON LOWHH HVR \MHSXEQF FRXTS DR G-RUDH
IRUDQ®P EHUR RMHUUBDRYY LFOGQ Z WRAEP VBINRY SDMASDIRQLQP HADHIE-DYRXYWDALH
XQIFFHM X0 GP LOWKHE UHFRIQURQZ W WHSYXETE GAHWR GHRUHDHG SDMASDIRQLOWHP HADQBASHRU
KUY \BAM/R \RHSXETE 1 D0UHWRIHHDMHIDIHP HONRQGHZ. \RADCP HADSMARP VDAKHGYHYWH
KOYHHQR HERQH LMY SCMRUP V' DG DOLCTELOW VR CFFHWARVRALDCP HADSDMRP VEHWR IRDIRYVR
WP VR XVHRURKHZ \H

| \RHSRVMYHLP DI HDQG SXETE SROXOUM R RAUFHBEUW \SR\HSHIRQYZ DHVRAWHSETFVDH LQW
WRZ DUBANH\ER WRLI D) DARQVWDIZ HVGRQRUGFUDAHY UIDEBWR WHUDRQ W RXGKDYHDP DMIDD
DGYHYHLP SSAARQRGHR RXUSUP DY P DUNANG CRAYMAY DG FRXES UKV GRUDHE G-P QG| RURKUZ LGH/
Z KIFK Z RXGES KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW RSHIDNRDOAXKOV DG LOGADOAKXWV 006
UATXLUHXAAR VHHN DEAWNR DO RXUFH/AR UHEXICB RXUUHBXBINRD FRP SHIMYHSRVMRQDOGZ LGHY ELDGG WHIW

© HUHD KHDYLO RQWILLG SDUV\XSSTHY DQGVHMFHSURMGHY DQG\WH P D QRAARQIXHR SLROXFH
SURGKRVRUS RV GHVHYLFHAKDAWDUHFRQUMMOWZ [\ RXUMBQEDUGY RUCSSTFCEB U XD UHIXLUHP HOW
ZKIFK FRXGKDLP RXUELDQG FDXVHARQUKP HUGMDIN DRIRD DOGUHMXLLHXVAR | LOG DIMLCDRHVKSSTHY
DQGVHIMFHSIRAGHY

© HKDYHVADADLEDED \WKAMUHG RXURL 0] DARQ DG RSHIDIRQYYZ W DY \RZ DB/P LGP [ 1Q) RXU
FOSMBOLQMXR HQABTXLAP HQV © HGRWMVE! GYHIILQ) DQHEZRNR \KLLG SOV SURVIGHY Z WK LGB
H SHUIHFHOGGH SHWHWDAZ HXHVR SHIRIP YOURXVI XCRIRQVRQRXUBHKDD 6SHALLEDD Z HARQATFVZ W
) LRUGL6R® DOLQGMWY GDAQ) STADILQY) IQURYDIRQDYGZ LCHSIRGAIRQFRP SOQ EDHGLO1 D5D9 DIH
&OURAD \RVHYHDVD? KRIWVZ ICHY” DIGSHP IMXVRAPS, DSRMRQR W SIRGAIRDIGZ DUHKRAHI CRON
DG IWSIRGANRQHTLSP HWRQDQ DM DI SURSUHRYIKLS EDVY 8 QGHAKLY DUDGI HP HAZ HOHOEGIVR X\H
FOSCAW DV LRUGL6RBVSURGANRD! CRON DAMP H/P XXOM FRHIHQARXVOG) [RUA6RBIVR SURGFHOG
ERNBIRXUZ LGH/ ) LRUAL6RBILYUASROLEG! RINHELQ) W SIRGANRQHTXSP HUWQJIRRGRSHDMY REHJ
$ GKRXIK Z HOU\RBD UASROUEBH RUP DIILQ) DOGFRIGANY RXURZ QZ LGHP DNGQJ CRIYIMKY Z HP DL
UBIDXHIXHR WH) IRUA6RBIVSHIRQGHOR SHIRP FXK [HP HOBIRQ EGQAQ) FHIDU Z DHRAMQ EDWHD
VRSSIQY DG RUERMERY VHYLFHYI RUDGAMRDO HYY 8 QGHUDM-EDUDMDI UHHP HOW) LRUAL6RBISIRYIGH/XVZ L\
EXOIMFHDOGEBQGY | LQVKHY ERNBY WSV @EHY DG SOANDIHVRXUZ LCH ) LRUGL6RBISURVIGHWHHVHYLEHY
RODSXUKDHRGHUEDLY Z KIFK SXURKDVHRUGHY DUH\KEVRVMR \WH SO P XAMOCDI UHHP HQV

,QIEAWRY Q2 PREHU  ZHH HRAMGDVADAD\ \KDAVOIP HEDAZP S@\ LQJ FDK SUAHYDIRQ
LQANDRYHYZ KLBIFRQMAQ) \R | REXVRQOFAHBLDAY \DBVIURZ W 7 KHSTQUAKGAGLOWHWMP LDMRQR \WD
HP SBR HVRQWH&RP SIQ WLQMEDOOBV\MP  DG\WHHIDIHP HWR WHERP SO R DWLLG SOW \OBVDG
AMIBMRQP DI HP HOVRP S0 SRIMRGHG\R P RIHH | LAHQ® DQGH | HRARYHD | RO PXUHOADOG | XU
SIRGENDBY , QDEAURY WHERP SO HYI DI HE DU-SXBEGIKLLEG SOW YHIER AR P DQIHP DNANY LQUDIYHY/
DOGQUYHIURZ \K SUP DUO Z MMOWHERP SIQ V' LLHAR & RQKP HADBVFKOQEHD 7 KH&RP SIQ. UHIHY
KHDYLO) RQ\KH\MLLG SO/
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R P DI HWH\OBY DG AVMEXNRQR RXUZ LCHOGP DEIHRXU 7& P DN [QAWDIYH/ : HDORXM] H
WG SOMAAR KHS P DHDOR RAUHIXORY CFHMCQ) DGFRP SIOGRHIRR MY DG Z HXWME HDEAWRTO
\R & DLH\RRY DYDOEGIVR WHLQBAMY R (DYLIDMDQGP DI HWHFRP SOf WBME MU XDIRQAKDASSO
VR RXURSH.DARQV LQWKH EHYH.ID) H DBRROLQBAMY

: HHYDIHP DQ R RXUKLLG SOV \KSSTHY DG VHYLEHSURYLGH Y RQD SXUKDHR G-UEDLY RUSXXOQN
R DI UH-P HOMKDATUHI HHIDE RGH\ HIURUGBWLQGAUDIRY 7 KHOELOW DOGZ LAQIGHNVR WHHWMLLE SOMAAR
\KSSD DG SRIGHVHYIFHARXVP D EHDIHRRMGE, FRP SHIY REHYSOR-GE. RKHUFRP SDQHY \WHG-P DB/
R WRHFRP SDQHVRURKHUICRRLY |, | Z HH SHIHFHVI QI LFDOACFUDA/IOGHP DG RUGHG\R UHSOFHD

LI QU LFDQUWARLE SO \KSSTHURMHYLFH SURVLGHU WHUH FQ EH QR DXXUDGFHWDADGM CDAYH\RLG SO YHIERY
Z |@EHDYDMEGIZ KHQUATXLUHE RQWWP VAKDADUH DFRHSBEBIVR XV RUDADD RAMDAIQ. \KFK YHIGRUZ L @DERFDM
X LELHQAFCSCAW R XVIQREHAR P HHARXUUHTXLUP HQW |, | Z HI DOR BHSOFHD\KSSTHRMHYFHUSIRVIGHQ
DWP HY P DOQHRIRQFRP P HIADED UDRIEGIWLP V Z HFRXGLOPXUSIRGANEMXSWNRYY DG RURSHDIY
WXV QG| LODGRDCARQAMRQ FRX@S EHP DMUDD KOWP HG 6Z WKLQ) RUDGAQ) DEAURDOYHIERY SOMFEXTLO
RXUDGMODIY SURSUHRYIKLS KRWZ LGHY  Z RXTS DBR LOYRYHDEAMRDCFRVDQG UATXLUHP DEDIHP HOMP H
0GRV

( [ FBWRUUP HAH/AKDAP D EHDYDOEGIR XV XQEURXUDI UHH-P HONVZ W RAUNALG SOV YHIERY ZH
FOQCRAFROURTY. KHKHURUCRARH GHYRM\X] | LALHMP HDQG UARXUAHVVR \KSSRY . RUBXMGHW RSHIDARY/
7 KHHMLGSOMA/P D DOR KDYHUHIDIRQKLSVZ W RKHUFRP P HIADOHRMWY LGFOGQI RXUFRP SHNRLY | RU
ZKRP \KH P D DOREHSIRVIAQ) HYFHY Z KIFK FRXGB O HAAKHUSHIRP DFHRQRXUEHKDD |, | WHHWLG
SO/ CR QRAKFFHM X FOLY - RAAKHUFRQUEFAMOOGAMAY RURED) DARQYRUP HAW] SHAMG G-DCIH/RUGHG\R
EHU-SORHG | RURKHUUHDRQY IWARX@S CEYHYHD [P STRARXUCELON \R P HHAFRQAMP HY G-P DQB/I RURKU
SIRGENRIFRP SO Z W UIXDRY WXL HOVDQG\KEMPAXVAR SRAQIOICE@Y D) R ZKIFKP D KOP
WHU-SXBROR RXUFRP SI) DG RXUSIRGAW

$ GRRXIK Z HFOUWH XT@ P DD HRXUUHIMNRQKLSVZ W RUCHE RINR LG SO YHIERY WHHFDQEH@R
DAXUDGFHWDAZ HZ LORAIFRXQIMIFKDIBII HY/RUGHDA VIQWHI XXMUHRADAKHVHFKDIBI Y/ RUGHD) VZ LRV
KDYHDP DMIDOOGYHYHLP SSAWRQRXUBXMCHN | LQDGADOFRQAMRQ DG SIRGHRAV

© HIDAHMLI QU LFDQWARP SHIMRQ Z 1\ DQ LQFUHDMQI QXP BHUR  SURGXRWDQG P DUNA/SDUMASDONWDWFRX S
P DAMIDE DOGDGHIHD Ol HAARXUBXMQHN UAKGVR RSHIDIRQYDQG LCOQALDOLHXAV

2 XULQBAY LVLQMIHD FRP SHIMYHDQGKLIK® [P HQMG 2 XUZ LGH/FRP SHMZ WP D) RKHU
GRP HWF DQGI RUAIQZ LGHY 2 XUZ LGH/FRP SHMZ W SREX@® SUFHGJHHIF Z LGH/DQG Z WK RKMHUDBRKRIE
DQG \R DOWHUGHIH QRQ DBRKRIF EHYHIIHY | RUGINHUDFR-S\BGRHDQG B DOV \KHD \SIFH DG SURP LGHIFH
LQUABOXRIY SUAHIHDQG SURP LGHIFHRQUANEXUIQAZ LCHOWOGG | RUP DUNHMY | RAXVE! \WH&RP SO0
AVEARY POQ R Z KK FOW H \WLYHSRWRIRVR Z LGH/ DG RMHUDBRARIF EHYHIIHY 7 KIYARP SHIMRQ
VAUIYHIE, HABEQKHGFRP SDQH/DVZ HODYQHZ. HQBQNLQRXUP DUNHVOQG FDMIRIHY , Q\WHS QWWGE\BAY
Z L.GH\DBYDUHUHDAYHY FROAHQADAMGCP R DAP MGQP BHUR @UHKSSIHY LFOAQ) (- * DR
SROIMIMRY ' XANKRD 7UCRKHR -DANRY) [P O LGH/ 6\M 0 LFKHIBIDIG7KH:  LGH* URXS DOG\WHHDWG
RXURKHUFRP SHIVRLY/P D KDYHP RIHURSX\WLCDGAOO\WKQFDO P DN DG GMMBXRQCHE RINVDQG
SXEQF UADNRQ/ UARXUAAKDDZ HKDYH $ VDUAKIWR \MLYLQMHFRP SHIMRD FRP BLGHGZ W RXUIURZ \K
JROY Z HKDYHH SHIHFHGOOGP D FRQMHR | DFHXSZ DG SURKUIHRQRXUMHIG) P OINHIMY DG
SURP RIRIICH | RWDQGH SHOWHY 7 KHIHFOQ EHQR DAXUDGFHWWDAQWH | XM Z HZ LOEHCEGIMVR\KFFHM X
FRP SHMZ LW RXUFRP SHIVRY RUKDAZ HZ LOCRNVEFHJI UDMIFRP SHMRQI URP REHUZ LCHIHY DG EHYHIIH
P DO CRMBY

1 Z HOWHXCEGIVR MR XE FRP SHMZ W H MY RUGHE. P DNASDMASDON RUL Z HARQRV
HIHAMYHD UASRIGWR FRP SHIMYHSURKKUA Z HFRXGBH SHUHIFHUHGAUIRQVLOP DUNANKDUHOGG P DILQAKDN

FRX@KDYHDP DMUIDCDIG DEYHYHH | HFARQ RUBXMCHY IHXAVR RSHIDINRQY DG | LA DoKXV

S&RORIEDIRIR WHAMMEX\RYR RXUZLQH/ DvZ HODVWHFRQRIEDARQR LHEIGLY P D\ LQRUDH
FRP SHIMRQLQ DQ DG FURZ GHSVEDFHDQGP D\ KDYHD P DMIDCDGHYHH | HWRQ RAUBXMGHW LHXOVR
RSHDMNRQV DQG | LODGADOLHKAOV

2 WHWDQ\DBY P DEHAUHA® W RUFRQAXP HY \WHP DNRUMW R RXUZ LCHVDBY DHP DEHWURAIK
QBRI RUUADE R BABICRA@IV UAIXUDQIV DG KRMY CRIRW\WHS QWS6\BIWY @ HH SHRAWNDBV\R

AVMEXRYWR U BHIARLGRUDIQI® VEWBQNIOSRWNROR RXUIXMMHGHADBYDY/Z HFRMXHR JURZ RXU
HERNR Z KROMIB
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AVEARY &RORIEDIRQLP RY Z [GHSRGFHY AMUEXRY Z KRBADBLY \XSSTHY DQG UBIGLY FRXG RS DM
DP RHAKDIBQILQ) FARP SHIMYH@QBAEHI RURXUZ LGHY , QDBAMRY WHLGRIDHGE.J URZ \W DG SREXOUW R \WH
UABLCH FRP P HIFHHNLURGP HOATFURWARHFRQUXP HUSURGAWI RRGYP DUNHAZ KLFK KDY/ CFAFHBLDAG GAUQ) \KH
&29,  SDQEP LF DOGWHUAKXEMY TXOWDQICH/ *WH DAKRP H RUEHY \WDYHOUAKMRNRDY ABIOXRUA
FRXUY \RADOAMBGAQ) UHNXLHP HONVDQG RKHIIRYHIP HOATRIRY LYKLIK® @NHD \R FKOQ HWHFRP SHMYH
@BABHIRURXUZ LGH/ &RORIEDNRQDAI) GYHIFRXTG KIQEHWHAMUBMRQDG\OBIR- RXUZ LGH/DVD
UAKOWR UHEFHE DIRQIRQ DQG UARXUAHY DKR-DAGR RXUZ LGHY BUDQB/ERN GAUQ) DG CNMMBQMNRYSHIRG/
EHFDAHRXUZ LGHY ELDQB/P LIKWBSUAHAD\P DIPUSRMROR \WHGH. BXMGHNVSRINRIR ) XUKHP RUA
FRORIEDIROR GUMEXRYP D GOG\RWHHRIRQR P DULQVD/QE © FRORIEDAGAVMEXRININHGRZ Q
SUAHRUGHP DQGP RIHP DILQIURP H MY \XSSTHY &KDQIH/LQGMMEXRT DMLY LFOGQ) DUBAIRY
LQWHQ® EHUR EDGBAKH FOWY RUKHDRADMRQR WARXUAHY| RURXUFRP SHIYRUY ELDGG/RUSLYDM@EH-D
SURGEN P D CEHYHD O HARXUIURZ \K. BXMCHN | LQDGADOUAXOVOGGEP DIHNKDH | IMMEXRYR RXU
ZIGV/RIHISIRGAWMKDNRP SHMAUHA® Z W RXUZ LAY RUQYHRY DG BIOKHD \STFH SURP RIRDOG
P DN \XSSRWDGG FRQMP HUSXUAKDAY ( [ STMRQLQR Q. SURSENDAIRUHVE,. RMHAXSSTHYRU
I(RYDIRQE G2 HOADQWLQR\KHP DINHAFRXT LGRBDHFRP SHIMRQLORXUSIRGEWDM R/

$ QUGFUDIQIO CLIHSHAREIHR RUGHNDBYLY FRIFHIDMGZ WMQD\P DIP BHUR Z KROVID!
PXWRP HY 7 KHSXUKDIQ) SRZ HUR @UHUARIGLY VI QL LFDQADQG\KH. KDYHWHCELOW \RFRP P 06
FRIAHWRQY 7 KHHFDQEH QR DAKUIGFH\WDARH GMUEXRLY DG UABLBLY Z LASXUFKDHRXUZ LGH/RUSIRVIGHRXU
ZIGQHVZ W DGDOMBYHYR SURP RIRIDCDOGP HIFKDQAMGQ) VKSSRW? KHI DOUWHWR ELQ) RQP CNMUDFFRXQVRU
WHQHG\R P DNHWI QU LEDQAARFHAROAR UABIQRGHRUP RUHVKAK CFFRXQIVFRXQ@KDYHDP DMUDCDQGCGYHYH
HIHAARQRXUBXMCHN UAKOVR RSHIMRQY DG LODCADOSRMRY

$ UHXRIRQLO FROWKP HUGHP DQGIRUZLQH ZKLFK P D IMXOVLRP DYDUHIVR | DRRLY LOFOGQ)
G RIUBKLE KU WDQG GHRUHDWVIQ GVAHIRODLY \SHIAQ) FRXTBP DIMDTD DQGDGHIHD D HRAWRXU
BXMQHN IRXOVR RSHDIRQVDQG ! LCOQRDOHKOV

© HUHD RQFRQMP HY G-P 0G| RURXUZ LGH &RQKP HUSUH HIMHVP D WKUVGHWRDYIUHV R 1 CRRY
L(FOGQ) AKOQHVIQGP RIUDSKIF RARALDOMHIGY FKOQHYVIQAWUHIIREY LGFRP H SXEQF KHIGK SRIAHY DG
SHABIWRY/ DG ADCYIHY/IQGMH GQQ) DG EHYHDIHFRQMP SIRQSDWLD/ 2 XUNKFFHW/Z LML XVAR
DQIASDMDQGUASRIG H I HAYHD \R VKL WLQFRQMP HUBHKDYLRUDQG GUON.Q) BN |, | FRQAP HUSUH HIRHY
ZHHWRP RHIZ D 1URP RXUZ [CHEDQG RAUUHKXOVR RSHIDNRQYZ RXTSEHP DMIDID DQGDGYHYHD O HRAMG

$ QP WWGRUIHHDOG-FAHIQFRQKP HIGHP DG FRX@G RFRXULQWHI XMHGHWR DYOUHWV R 10RRLY
LFOaQ

$  DIHHIOGHFUHIQHRFP IE RUJHRSRONDOFRGEWRY/

$  DIHHIOGFIHLQWHRROKP SIRQR DBRARIF EHYHI HSURSAWIQRQ SUHP IVHHIEEDWKP HON
KK DAKRHWDAP D UAXOVURP \P RN.Q) EDQY DG \WIRRUDY. VUHIMGY \R GUMQ) Z KIBGIXQEHAH
IQOHFHR DBRRIDQG KD HYLQSXETE KHDW SRIFAHY [FOGQ) \WRHLP SBP HOMSVR DG3HW

WH&29,  SDEPIF
$  DIHHDIRDORUG RIUSKE KUIWQARQKP HUSIHHHIAVIZ D [URP Z IGHAR RKHUDBR{RIF
EHYHIDIHY/

t LRUDHG AW R DQIVDBRRIURXSY
t FROAH.Q CERXAVIRH KHXO FRQHDHIAVR FRQUXP Q) DERRIF BHYHDIHSIRGFAWV DG

$  LGUDHEIHHIO WM SURMGADO QG RMIQH AVH RURKHA] HY/RQEHYH. HDBRKROBUIRGAW
DG LR DHG BMMRNRQY RQEHYH D) HOBRRODGHWNIQ) DOGP DN

" HP OQGI RUSUP XP Z LGHEUDG/ MHRXWY P D EHSOMEX@® \XA-BIEGI\R FKOQLQ) HREP IE
FRQAURQY DOGFRQMP HADIAMY SUH HIFHY/DOG\GHIAQ) KTAW Z KIFK P D UHBFHRXUIBVR \WHHSUIRGEN
DQGOGYHYHD O HAARXUSUR LMEELAOWY $ QXCDQINA SO GHRICH RUAKDQIHLQFRQXP HUGHP DG RUSUH HIHIFH
FRX@0OR P DMIDD [P STAARXUCELON \R | RHFDWVRU XMUHSURGRNRQUANXLIP HON Z KLFK FRXG LOWMLD

LP SOURXUCELOIV \R H | HRAYHD DEBWR FKOQILQ) FRQMP HUSUH HIHIAHY $ Q BBANRQIQWHGP OQGI RURU
Z1QH/Z RXTSP DALDD DG OGYHYHD O HAARUBXMCHY UAKOVR RSHIDIRY/ QG LD DOV
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" XHRKHKMUHH \WHUDBRROEHYHDI HAVMEXNRO M P LQ\WHS QUMG6\BMY Z HOUHKHDYLO UHIDQWRQ RXU
AMUEXRUANDAHHIDBRKRIE EHH DI HY/LQ DIWBAM/LQ Z KK ZHEREXMCHK $ \MLIQU IFDOAH}ANRDLO
AMUEX\RUGHP DQGI RURXUZ LGHYZ RX@ P DMADT DQGDGYHIHD Dl HAARXUNDBY DQG SUR MIELOW

" XHRUIXDRY WD HOVIQWHS QAMG6\BMY Z HVHIDMI QI LFDQMERWROR RAUZ [GHAR
Z KROVOBLY| RUUADBIVR UABICCFARXQN $ FKDQIHIQWHUADNRQKIS Z W DD R RXUMI QU LFDQABMMEXRLY
FRXGKOP RAUBMGHN DG UHFHRANIBY 7 KHOY VDG UHIXMIRVR \VHYHIOXBM/SURLEMWADIH/R
AMUEXARY H A-BAXQE-URHMEQ@P WG ALURXP \WEGRHY P ONGQ) MG LEXOWRWLP LODMRURKHE MHA-DH
ZRINGQJ Z 1\ DAVMEXRUI RUSRRUSHIRP DFHZ WWRABDRIEGINNLEDARY DvGH LGHGE, DSSOAED
WTMAY $ Q QLI LEXOV RUCTELON \R U-SOFHAVMEXRLY SRRUSHIRIP DIFHR - RXUP DVUGMUEXRY RURXU
LTRL@NV \R FRIBPATFFRXQN UHFHYCE®H URP RXUP DMUGMMEXRLY FRXGSKDLP RAUBMGHN , QDEAURD )
H SOQUMRQR \WH@Y \/OGG W XDWNRQ/CP W) WHVDBIR RXUZ LGHZ RXGSP DAUDID DQGDGYHYHD O HAWRKU
BEXMCHY WAXOVR RSHDMRQY DG ! LOGADOAKIV 7 KHHFDQEHGQR DAKUDGFHWDAHGMMEXRLY DG CFFRXQV
WRZ KIFK Z HVHORXUZ LQHYZ L@FRQIMMHR SXUFKDHRXUZ LQHVRUSURYLGHRXUZ LGHY/Z W DBHXOMBYHY R
SURP RIRIDKSSRIWZ KLFK FRXEBLQFUFDHFRP SHMYH SURKKUHVR LGFRU-DH\OBY DQG P DN \GHAQ) DG
FRX@P DMIDED DQGOGHYHD O HANRUBXMGHW WAXOVR RSHDMRQY DG ! LCDGADOUAKIV

2 XUP DUNHIMY VADAD\ LQYROH/FROMXHGH SDQURQ LORWWHALHAR FRQXP HUFKDQQHDZKLFK P D\
SURHINIMNY DQG FKDEBQI HAKDAZ HKDYH QR HAY SHIHOAHGRUFRQIMP SIS RUIRUZ KUK Z HDUHQRW
DGHTXDAMD SUHSDUHG 7 KHHUMWY DQG FKDEBII HYFRXG QHIDIYHD D HAARKUMDBY LQWHHFKDQQHY DQGRXU
SUR \BELOWY

30WR RUBMCHNREMARYHYLGFOGH/JHHDMY DOGH SDEQ) WYHMHIURP \DBVR Z LGHWURXIK RXU
QUHWR FROXP HUH FRP P HIFHZ HEVIW 7 KHQUHPAIR FRQUKP HUP DUNHSMFHLYKLIK® FRP SHIMYHOGGLQ
UHFHQV HOY KDAHHQWHHQAIGFHR Q2 FRP SHINRLY DG SURGAWMILI HIG) VP LOURXMRP HLJ URXSVDVRXU
BACHY 7R EHFRP SHIMYHDQG RIHQHE. FROGHARQYZ LW FXWRP HY Z HOUHFRQMACY LOYHAR HONQWKH
H SDOURQR RXUGLHRWIR FRQKP HUFKDQHD 6XFK H SDOMRQP D UANXLUHMVLI QU LFDQAQYHWR HOAQH
FRP P HFHSDMRP V P ONAMY | X0 HIMQ RP DIROWKGRE\ 3,7 LG UDMKRMUHDQGRM-UNGRZ QDG
XQNRZ QFRWN 7 KHVXFFHWR  RAUGLHRAR FRQAP H\DBY FKDQHOG-BHG/RORXUCELON VR P DQEEQ\KH
HI LFHADQG XQQMUXSAMGRSHIDIROR ROICHRG-USIRFHMGY) DG XOLE HUWQGGHIMHY RSHIDIRYY $ VAKFK
Z HOHKHDYO G-BHIGHQMRQWHSHURIP DFHR RAUMASSLQ) DOG\WKQREI\ SDNGHY $Q W AP
LQMIXSIRQYRUIGHD) VFRXTE SUYHVBRMMICDMEP HYI WP SXUKDIQ) RXUZ LGWVALHA®

2 XUCELOWV\R\KLS Z [GH/QUHA® \R RUPXWEP HYLHUAXOR FRANXIY [FOAQ) WH
8 6 BXSUHP H&RXUWXIY LQ* UDKRP Y + HIIB Z KIFK DERZ. LQFHYBIQALUFXP \WIFHY \KLSP HOMR
PXVRP HYR ZIGH/IURP RMR WBMZ LGHIHY $ Q FKDQIHARWHMARDO GICCRIBIXDRY |UIP HZ RINKDWY
UHOAHRXUCELONV R \HTY LGH/LOP RVVBM/XMQ) RXUGLHRNR FRQKP HMDBY FKOQZHOFRX@ KDYHDP DAMUDED
DOHYHH I HANRQRXUBXMQHY WAXOVR RSHIDIRQY DG LDGADOHAXV

: HP D BHXCTEGIWR DGHNOMD DESWR WKL WIQFRQKP HISUH HIHFHYIRUSRONVR  SXURKDH \KFK DVID
IGFUDHIQDAKRP HGHIYHY GUQI WH&29,'  SOUE-P LF DOGRXUFRP SHYRYP D UFWP RMUSIGD RU

Z MWK LP SURYHS AP HUH SHIHGAHY $ 1 DOUHVR BTRANAEND \RWHH DG RKHUFKDQ HYLOFRQMP HJ
SUHHIHFY RAR FUDMLQ UDAKRMUHVR\XSSRWGH. RUH SDAQ) \DBYAKDQGHYP D P DAMIDI DQGOGYHIHD
DI HAARXUBXMCHN WAKWVR RSHIDIRQY DG LA DOV

$ 1 DLOUHVR DGHTXDAMD SUHSDUHI RUDGYHIHHYHIWWDWRXG FOXVHAMKSWROWR HBP HOWVR RXUBXMGHN
ICFXAQ) WHDYDIDEMVR XN JIWDEH/ DQGWHEGRAQ) LQHIRY DILQ) RUGMUEXWROR RXUZIGHVFRXTS
P DWLIDE DQGDGHIHD Dl HRXUBXMGHY IWKOVR RSHDIRQYDQG LQDQADOHK OV

" MXSINRAR RXURSHDMRQY/FDAVHGE) DEYHYHZ HDAH CDIMUDCENDWMY SXEQE KHDGX HP HIHFRLHY
(FOGAQI WH&29,"  SDEP LF RUXQRUAHHDFLURP WIGFHV/P D FDAHGHD) VAR RUQMIXSIMRQVIQRXU
RSHIDIRY & RFHO/WINEQ) \WHDYDOEON R Z DA RUSIRGANROLY SOMEXTUNR FRP SDRH/WDBURGFH
DOGERNPIZ LQHV/IQ&DIRQD $ FROAXHFHR D) R \WHHRXSSD RSSO FKOQAMXSIRY LGFOGQ)
WHWP SRUDY LDELOW \R SURGFHRXUZ LG/ GHRWHFBRXUHR RAUSIRGENRQMMY FRXTS SUYHXVI URP
P HAMY FRQMP HUG-P DQGLQWHGHOILP RUGRQ) WP | RURKUDIHGZ LGHY ) RUH TP SB! DVUAXOR \KH
&29,  SOUEPIE RAUQBMY KDVH SHIHFHGWP SRIIY \XSSO FKOQAMXSIRY| RUFHMIQSURFHAHG
P DALY FOGERDGSINDILQ DQGJ@N DVZ HODVIGRDHG RO RO VA GHE R DG KIS
SDNGHY 7KH
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RAPAUHIAHR D \VKAK QMXSIRY/GAUQ) DSHINWP HR GHP 0G| RAVKAK SURFHWHS P DIMUDY FRXGLGRBDH
WHP DIQUYCHR WHH I HRARQ RUGMUBXMRQ GHE RN DG VOBV ) DLOUHVR DEHTXOMD SUHSDUHI RUDGE DEAMN
DD WK AMXSWRQYFRX@S P DMIDD DOGOGEYHYHD O HAWRXUBXMGHN BAXOVR RSHDNRQY DG LQDGADD
AKXV

$ FDBWIRSKLE HYHQADMQ) SK\ MFDOEP DIH AMXSINRQRUI DOUHDARKUSURGXANRQ| CAMN FRXG
DOHYHD O HAARUBXMGHY $ GRRXIK RXUZ LGHVFXUH® DYDHOE®H RADBICR RAHMXUHKEWSRACDILQ)
ZHH SHAMDNAHIBEOR RXUZ LR/ LFXAQ) WH5 HHYH& CEHHS DYLIGRQ UINUHDILY) | RVRP HSHIRG
R WP H $ VDUAKOVZ HH SHAAR P DQEIQLOHORY R DIHGOOGP DMUQ) Z LGHVIQZ DHRAKY 7KHEWR D
\KEWBQMCEP RXQAR DIHGLQYHRY WURKIK | LLH CFA.GHQAM-DUTXONH RKHUCDMUICRUP 0Q P DGHAVDAM)
FRQEP LDARQRURKHZ VHFRXTGS I QU LFDQ® WHEAHWHXSSO R WHDH HAMSZ LGHRUZ LGHY LGFOAQ) RXU
DIHGZ LGHY Z KIFK DIHWSLFDED WHKLI KHWBLIFHG DG @P WG SURSANRQZ LGH/

$Q AVSIWRNKDNDAHI RUHE FRKUHRUHYDFXDNRQFRX@S P DMIDD KOP RUBMGHY BAXOVR
RSHDIRQ/DQG ! LQOGADOBAKXV $ GAURIED \KRXTEP XASBIFRIQIVRIFXU Z HP D GHIXHWRQ LGHFH
UAXKANY LQDUHBANRQIQAURNIBY Z KIFK FRXGP DMIDID DQGOEHIHD O HARXUBMGHY BXOVR
RSHIDIRQ/DQG LQOGADOBAKANV , | Z HH SDQ5GRXUI XMUHRSHIDNRQAR LGFOGHBKIY) URRP V \IKFK FBRMQIV
Z RX@DOR GHIDYHD 1P SCRAYMUMR)

, GFOP HOAZ HDMHU GLRXIKWSHWV STQAAM-DVAYDQGRKHUI DRRLY FRX@S UHBXFHWHDP RXQARUTXDDWR WH
JUDSH/DYOLMEBNR SLRAFHRXUZ LGHY Z KLFK FRX@SP DIMIDI DQGDGHIHD D HAARXUBXMGQHN LHXAOVR
RSH.DIRQYDQG LCOQADOLHX AV

$ \KRUIHLOWH\XSS® R TXODWV JUISH/P D UAXOVURP WHRFPXUWHFHR D) QP B-UR | RRYARDY
GHAMP LQHWHTXDDIV DQG TXORMY R JUISHVKSSO L(FOGQ) DEYHYHZ HDKMHUFRQBURY [((FOGQ) KHDE DYH/
[ IRV GIRIKWIGGH FRMYHUDG DD OQG YOURVGAMWDHY SHAV I XQILOGGYLUMY : HFDQERATQIASDM
FKOQIHVLQZ HDKHUSDLDY DG FROGUWR)/ DG Z HFOQRSHERAKHULP STRARQRXURSHIDIR/LL \WH Z HHWR
RPXUS$ Q KR HFRXGS FDAH DQLGRUDHLQWHSUWFHR VRP HRUDTR \KHJ UDSH YOUHBY BTG RURKU
Z IHSIRGAIRQRUD BBAIRQIQWHIP RQMR Z LGHZ HOUWHCEGIWR SURGFH Z KIFK FRX@S P DALIDD 006
DGYHYHD O HAARUBXMQHW UAXOVR RSHIDIRQYDQG ! LDGADOAKXIV

) CRRUAKDABOAHWHTXOQIMY R JUISHAWHIURZ HYZ W Z KIFK Z HFRQMPAIURZ P D DOR UHSFHWHU
TXODW ' HMIRDARQIOWHTXOWY R RXUZ LGH/FRXGKOP RXUZ LCHY ELDQGWHIW DOGDGHRUHDHIQRXU
SIRGANRFRXG UHEAHRXUNDBY DOGLGRHDHRXUH SHOHY ERKR Z KIFK FRX@P DMUDID DGOGHYHD
DHHAWRXUBXMCHY UAXAOVR  RSHIDNRQY DG LODGADOAMOV

,| ZHDHXQDEGI\R REBBLQ DAHTXDMVKSSIH/R SUHP LXP MLEHI URP WILG SDUIY MLEH\KXSSTHY \WHTXOQMY
RUTXDIWR RXUDQQXDOSLRGXAIRQ R Z LOHFRXES EHDGYHIHD DI HAMS FOXMQ) DQHIDAYHLP SDRARQRXU
BEXMGQHY LHXOVR RSH.DNRQVDQG! LODGADCRROAMRY

7KHSUIRGANRQR  RXUZ LCGHY DG WHCH O \R I XOL@KHGP D61 RURXUZ LCH LIVUIAIRMG R \KH
DDOHON R S IXP JUDSHYDGMLFHIURP \KULG SDW JURZ HY |, | Z HDUHXQEEGI R \VRXUAH I UDSHY DG MUIFH
R KHUADMW TXODW YDUHNODQGIHRIWEK P R RKHUI AR RAUCHOWV \R SURGFHZ LGH\R\KH
MEQELG/ TXERMY DG X0V G DG-GB RAURPXWEP HYFRX@ EHLP SOUHG

) CARYIGFOXAQ) RIP DMAOQIH DIUFXGMDOMY FRP SHMRQI RUTXOIW Z DAMUDYDMEMN GQGXH
Z G W | GRGV QVHDH DG SHIVFRXTS LP SCRWHTXOMW QG TXOQMY R JUSHY DG EXO! MIFHDYD.OEGIVR
RAUFRP S0 ) XUKHLP RUH WHH SRMIOEMXSIRQ/IQSURGAURQP D GUYHXS GHP DG RUJWSH/ DG X!
MLFHFU-DMY) KLIKHULOSXWARWRWHLCDELOW \R SXAKDHWHHP DMIDY ) RBZIQ WH  Z @ ILVIQ
1 RWH.D& DN ROD WHSUFHR EXO!MUFHLGRUDHE\KEWERMM [QDYHY \KRVEHIRGR WP H GDAQ) \R
\RP HZ LGHSUIRGFHY UHAQ) GWI H/R FHIBIQZ LG $ VDUAKOVRXUI LQDGADOWAXOV RS EHP DAIDD
DOGOGYHYHD O HAKG ERMLOWKH\ FDUR WHKDLYHIDQG | XM SHIRGY
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,| ZHDHXQDEGI\RIGHOM DQGRAMQ DAHIXDMKSSTIHVR TXDMW DIUFXGMUDOUY. DOGSURHMG

P DMIDY LQFXAQ) ARV JOWERNBY EDUHY Z1QHP DN.QJ DEAWHYDQGDIHW Z DMIDQGRMHINKSSIH/
RUL WHHLYDQLGRHDHIQWHFRWR WHFRP P RAWA/RUSLRGXANV RXUSLR WBELAWY SURGXANR) DG
AMUEX\WRQ FDSDEL DAY FRXE EHQHI DIYHD LP SDRANG Z KLFK Z RX@P DALIDED DQGOGHIHD DI HAARKU
EXMGQHY LHXAVR RSH.DNRQYDQG! LQDGADCRROAMRY

: HXVHIWBHYDQGRM-UY. P DAMUIDIR SURGAH DG SSADIHRXUZ LCH LGFOAQ) FRIN EDUHY
Z1GHP INGQ) DEAMYH/DQGZ DAL D/Z HOD/@JHLP RQVR SCANDILQ) P DMIDY LGFOGQ) P HEDFRIN J@V
DOGFOERDG : HSXUADHUY. P DMIDYDQGSIANDILQ) P DALY XQEHUFRQAFVR YOU LQJ P DM URP
GRP HF DOGLQMCDARDOKSSIHY

* OWERWBIFRIWDHRHR RUDUJHNEIADILQ) FRP SRHOWR FRWR JRROART , Q1 RWS$ P HIFD
JOWERMBYKD/HRQD D\P DOQ® BHUR SIRGFHY $ QUITEMIVR DY R RXUI@WERMBI\XSSTHY AR VDIV
RXUBHTXULHP HQVFRX@SP DM DQG0GYHIHD O HVWRUBXAMGHN , QDGAWRY FRIVOGSURIUP VUHDMG\R
P DYDARY UA FIQ) DOG WA FOEGIP DMIDY G-BRIWFRXG EHDEFRSWGLQWEAM/R P DI CRMMH [P SRUQ)
DEAWRICDOGXQNIRZ QFRAVAR P DX CRMUHSURGAN X LQ) JOWERWBY 7 KHIP RXQAR Z DMIDYDDEGH RU
XWHLYLP SRUBQAR\KH\XSSO R RXUIUBH/DQGZ LGHP ING) RKHUDIUFXGMIDOLY. P DMIDY DQGRXUCELON R
RSHIDMRXUBMGHN , | FIP DM SDWLD/ FKDQIHDQG GRXIKWEHRP HP RUHVHYHH WHIHP D EHD\FDIAWR

Z DMJRUSRRUZ DAUTXODW Z KIFK P D O HAWRXUSIRGAENROFRWV FROMMMER R \ LHIB/RULP SRHFCSCAW
FROAMIQW :  HG-BHIGROVK | LFLHAZP RXQVR TXODW Z DAUIRURSHDIRQR RXUZ LGHIHY D/Z HIDAR
FRIGEWRXURM-URSHIDIRYY 7 KHVKSSTHYR WHJWEH/ DG RMHUDI UFXGMUIOLLY. P DMIDYZ HSXUKDHIDOR
GBHIGXSROVK | LFHAKSSIH/R TXODIY Z DAUI ROHUYLCH DB/DYG 1 LHIBY 3URRQIIHGRMAYHHARIKW
FROGMRQ/LOWHZ HAMDS QMG 6\ RUBMMRIROYLP SRHE RO DIRQRSIRY/E. JRYHEP HABCDAKRUMEY
FRX@ KDYHDQDGYHYHH | HFWRQRXURSHIDIRQ/IQWHUHILRY |, | Z DAUDYDIOEGIVE RURSH.DNRQ/RWH
RSHDIRY/R RANKSSIHY EHRP HAFDUAH BMMRNRQY DUHSTFHG RORXUXVDIHR Z DMIRMHTXODNV R WDV
Z DMJGHMIRIDAY Z HP D LGPXULGRU-DHGE SURGANRQFRWWRUI CFHP 04 CRAMUQ) FROMIIQNZ KIFK FRXGS
QHIDMYHD O HAWRXUSURGAURY ( YHRLL TXOMW Z DAULYZ LGHD DYDOEGIVR XY Z DALSXUI LFDARQDQGZ DM
VDR HA UDARKFMUH TP WBIRQY FRXS LRHDHRXUFRIWRUFRQMEIQRSHDIROR  RXUSURGANRD| RO/
$Q R \WHHI CRRYFRXTSP DAIDID DQG0GYHYHD O HAARUBXMGHY UAXWVR RSHDINRQ/DQG! LDGRDD
AKXV

2 XUSIRGAUNRQDQG\KISSLQ) LRIV DOR XVHHHJ\ LOWHURSHIDIRY/ LFXQQ) HBRUAW SURSICH
DOGQOMUDDIDY ( GHJ\ FRUVFRXTS UMHLQWHI XUMUH Z KLFK Z RXES UAKXOVMOKLI KHMBQSRYMRY | BHIKWIG
RNHURSHDMY FRWV \XFK DVDIHQJ DOGERMIQ) H SHOAY 2 XUIUHI KWRWDQGWWHWP HD GHIYHY R RXU

Z L.QHVFRXGSEHDGYHYHD DI HRAGE, DQ® BHUR | CRRW\KDNRXS BEFHWHSUR LEELON R RURSHDMRY/
LFOGQ) GUYHMRIIIHY KLIKHUIXHFRW Z HDMHUFRQAWRQY M LE FRIHMRY LGRS DHEIRYHIP HOW
UXOMRQ DOGRMHUP DY , QDEAWRY LGABDHE QERUFRWRULQA | LAHQNDER VXSSO FRXGLGRUDHRYU
IRGRIRQFRWV

2 XUVKSSD DOG\WHSUFHR WY P DMIDY SCANDILGQ) P DMIDYDQGHHI DGWHFRWR HHIA 1 BIKW
DG OERUXHBLORXUSURGAIRDY DG AMUEX IR LR MY FRXG EHD HAMGE, DQ® BHUR | CRRYEH RG
RUFRIROLGFOEQ) P DNANG-P DQG JEEDO)HRSRIMACHYHON. HGHADED \WHULP STRWRQHHIN SUFH/
HRQRP LF | CRARLY O HAMY JURZ W G-RMRQY H FKOQHUDMI OFXDIRQY/ DG LG OMRY 7RWHH WOAID R \WHH
| CARY LFOAQ) \XSSO R JRROVOGHHI DI HAAKHSUFH/R (QUHEHIVRISIANDILG) RUZ HERGRW
HIHAYHD RUFRP SOIMD KHEJHFKOQIHYLQFRP P RAW SUWFHUMY RUDUHXQEGIVR UHFRXS FRAVIMURKIK

LFUDH/LOWHSUFHR RXUILQMKHG Z LGHY RAUBXMGHW WAXOVR RSHDIRQY DG | LODGRADOAXOVFRX G EH
P DMUDID DQGOGHYHD DI HAMG

7TKH&29,"  SDQGP LF KDV HRAMGRXUPXWRP HY RXUVKSSTHYDQG RXUBXMGHIRSH.DIRYY DQGWH
GXUDIRQ DQGH \MMR Z KLFK \WLVDQGDQ, | XWWUHIGEDCKHDEN SDQGHP LFVZ LAIP SCRARXUBXMGHW LHXOVR
RSHDMNRQV DQG | LQDGADOAHKAVLO | XWMUHSHIRG/UHP DIQVXGRHIBLO

7TKH&29,  SOUEPIFLVKDAQ) Z IGASWHIG WDEIAY HYRYLQ) DIGXQBUHARNEGILP STRVRQJIGEDD
\RALHV HARGRP LHV [ LGDADCP DUNHNVDQG EXMGHN SUTRNHY ) H3HIDD WBMDQG | RUALIQIRYH.GP HQWKDYH

LP SBP HQAGP HDXUAAR FRQEIQ\KH YLLXY [(FOGQ) VRADOAWEAGQ) WDYHOAMANRY, ERG-UFGRAKUA

P WBNRQ/RQSXETF JDKHIQIV Z RINIURP KRP HUHNXLP HOVDQGFRKUHR QRO HAVHMDCEMCGHRAY © KL
Z HFRQIDMH\R FRHD P RRUKHVIMDMRQDOGP D DEMWRXURXUWHERTAHY DVP RUHLG RUP DINRQDQG SXEQF
KHOGK IXLAEXRHEHFRP HDYDOE®! WKAK SUFDANRELY P HDXUY RUDQ P LOUSUHDAMRIY P HDAXUA/Z HOM
UINXUGRIGHP DGYMEGIWR\INHLQWHI XUWUHFRXGQHIDIYHD O HARUBXMCHY UAXOVR RSHIDIRY/OG

I LCBADOHXIV 2 XUBXMHNVP D X THIMKRXG\WHIHEH XSSO GMXSWRQ GXAH R UHAMRNRQ/ RQWHCHOW R
HP SR H/RURXUXSSTHY\R
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WDYHIDQGZ RN RULL JRYHEP HQWRUSXEQF KHDBK R | LADY TP MWWHWDYHOR LB YIGOMLP STANY RXUCELOM
VR\RXUFHP DMIDY 7 KHHHYHQVP D LP STURXUCELQW \R P CNH ERMBIDQG\KLS RXUZ LGH/ RUGMUMEXRYA
CELAOW \R GMMEXMRXUZ LGHYRURXUCELOW \R REBEQWKH I UDSH/ GHHE-GAR SURGFHRXUZ LGHY 2 XURSHIDMRY/
PD BHRP HOWH I LAHQARURKHZ VHEHQH DYHD P SCRMGL RIMFDICHP SBR HA/DUHXQEGIVR Z RINRULL D
L QUUFDQVSHAHQIIHR WHZ RN RIHLY XQEBIVR Z RIN

, Q DEAURQ R QM DIRQWDWP D DUVHILRP \WP HVRMP HIQWHRGCDY FRXUHR EXMQHY ZHKDYHEHHD
HYDIHGLQ MMDARQ Z W HOFK R RXUIRIP HU&KLH 2 SHIDIY 2 [ LIFHUDQG&KIH ( [ HRXWH2 1LEHU

$ VAVFRRHGXGHMHBIRQ %0MGHN2 | HIDBURAHHAQIV DGIQ1RM  \RWHIQMIP |LQDGADD
WBMP HOVLGFOGHGLOWLY SIRGHAMY \WH&RP SDQ. KDVEHHDLQYRYHGLQ@MDMRQZ MK\ERR IWIRWP HJ
HP SER HY/ 7IP R 0 LFKCHY OG- DOHIBIS QAHIRD

0 U0 LFKTHY @ \KWBBI HAKDAKHERP SIQ - EHIAKHG D6 HSOUDNRDS JUHP HOMQMIGLOR Z W
0 U0 LFKDHO RTBZ 1QJ WP LCDIRQR KVHP SR P HR LFOGQ) DUMMPRG? BN XS GIHIGRQAHWNQ
\KOWW/R FRP P ROUBFN\WDAKH&RP S IMKHGWRO U0 LEKTHY 7 KHFRP SOIQADOR LFOGHG FRXQVDEBILQ)
EUFK R WHLP SCHEFRYHDQMR JRRGI DWW DQG | DUGHDI) IMAKHUADELAOW XQE-L0 LQD 6\BVE IRU
GHD LQUP RYIQ) RUGUHANMY \KH&RP SO0 VMM HUDIHAR WP RYHWHERN XS GIHIGIURP WH\KDUA/
FROMMRQDQGAYLOKH W7 KH&RP SIQ) - KDY GHHG\WHDXBI DARQY DG LOMBAR YLIRIRA® GH HIGDIDQMKH
@7 \KW7 KH&RP S KDVP DEHDP RIRQVHN.Q) G\P IMOCR \WHFRQYMHMRQ DG AYLOKH WARXQN Z KLFK Z DV
JUDQAGE \KH) RN -XAFOD [MUFNE RN HIGHEIQ&RXQIV 0 LGHRDR)?2 RREHJ

$ GRRXIK WHERP SDQ KD/GHIHG0 U0 LFKCHM FOIP VIQKLY FRP STRQAMDM DINRQ DG UHDMG CRIRD/
PD EHH SHOLYHWR GHHIG \WHRXRRP HR D) QMDNRQLYGLI LEXOWR SUERNIGP D IAKOMQEP DIH/
SHIWW/RUI LGHYDY/Z HODY UBXBMRIOEP DIHW\WHERP ST DOGIWZ (GHEUIR/ DOGWHH IMMFHR
QUDRQP D [P STAAKHIEONV R P DI HP HYWR | REXVRQRKHUBXMGHNP DY ) XUKHP RIH DQ DGHYH
MGIP HQWP D UAXONQ DQLGFUDHLQ XMHIQAXUDFHSUP XP V DOG00 MGIP HQWI RUZ KIFK WHERP S LV
RVXD LOXIGP D WAXOWQDMIQU LEDONCDROORNVOOGP D P DAUDD COG0GYHYHD O HAWH
&RP S VEXMGHY BAXOVR RSH.DIRQY DG | LCDGALOOUAXV

7 KHFRP STIQARO V $ QEHIRQVOZ \MWIBIHS [P RY RAHAQIV WDAKHERP SOQ WP LCDAGKHJ
HP SER P HQAD/UABIDNRQ| RMSRWR DIBIHEZ IRYGRQ) LQYIRDMRQR WHO [QHRD:  KMBEGZ HIS FW
0 U1 RYIN ( [ HAWH&KOLUP DQDQGDAURRUR WHERP SIQ QG0 UL HKIR LQMIP &KIH ( [ HXAYH
2 1 IFHUDQGDAURRUR WHERP SIQ Z HIMDOR @P H5DVGH HIEDQVIQO V $ QHIRQVARP SIIQA2 Q
-DO@Y WH&RP SIQ HOMMGLQR D* GEDD XWDCERP SURP VH 5 HBDHDQG6HABP HVS JUHP HOW
WH? 6HWBP H/$ JUH-P HOV TP RQJ 0 V $ QG-IRQDQGHIK R 0 HALY 1 RYINDQG1 HAR SXWXOQAMRZ KIFK
0 V $ QGIRQKDVDIHG\R GMP IWAKH@OY MW W SUHWAFH 6HH3 3URGHRMVEXP P DY 2 5 HAHQW
" HYHBSP HQN? - DOHIBIS QEHIRY/ LWMDARQGHABP HWIIGE5 HIMMG) RXQE-UBKDUH) RUHWMUBY

$ VARQUGHDIRQIRWD V $ QEHIRGVAWP MOCDOG HBDH DQG SURVIGHSWDNKHERY QRABYR\HRU
UAAQG\KHEHMBP HY/$ JUH-P HWZ WMQSUHAUEHG WP HSHIRG/ WHERP SDQ DIUHGWR P DNHDFDK SD P HQW
VRO V $ QEHIRQIQWHIP RXQMR OWFHYBIQDARLCH | HVDQG UHBYDQAMY H/DQGRKHJ
ZWKKRTEQIV LODOP S\KP 7 KVFDK SD P HOWWIQDEAWROWR WDWH&RP SIQ. SUMRAO SOG\R
0 V $ QAHIRQIQ- DAY QUASHVYR ERQVFRP SHODIRQHIGHGE 0 V $ QEHIRQXQE-LKHU
HP ST P HQADIUHP HOWZ KLBHHP SE HGE\ WHERP SDQ $ QR DVFRQAP SDAGE. \WHEHBP HX/$ JUHP HOW
WH&RP ST DGO V $ QGHIRQKDYHDI UG \R HOMLQR DFRQXE DIUHP HIMAKH? $ GEHYIRQ& RQKANY
$ IUHP HQV SXOKOQAR Z KIFK 0 V $ QEHIRQZ LOBURVCHAHYIQFRQKANY VHYIFHAR\WWHERP SOQ |RUD
SHIRGR M[ P RONVIQH FKOQIHIRAWH&RP SDQ JUDQIY DOGLAKQ) RO V $ QGHIRD \KDUVR \WH
&RP S0 VARP P ROVIBFN \WH3 $ QEHYRQ&RQXANY) 6KOWY  1URP WHERPSDQ IV ( TXAW, GFHMYH
300 WH?S QEHIROS RO 6KOH* WOV 7 KHFDK SD P HMWIIGWHS QEHYRO&ROKANY 6KOH* QW
Z |@EHP DEHDARHE FRUQ)" R \WWHEHNBP H/% JUHHP HAZ KLFK LV VAKHEXGG\R RAFXURD) HEUOW
WH? 6HWBP HOARGRIQ)  \XEMAWRO V $ QEHIRQQRAYRNGQ RUWAQEQ \WHEHMBP HX/S JUH-P HOV
XU \WHOSSIFCEGIUYRADMRQSHURG 8 SROJWDQR \WHS QEHIRQERQMXEN 6K \KAK \KDUWA/Z LCEH
XQUARMEOQG | BHHD WDEE®! |, 1 0 V $ QEHIRQZ HHVR VHIDAHS QGHIRQ&RQKANY KDWY \KFK \DBVP D
DGHYAHD LP SCRAKHP DINABUFHR RXUFRP P ROWERN HSHADED JLYHOWHMWIQULFDQAP EHUR \KOUWY/
DYDNDE®! RADBIDQGWHEZ YROP HR RANKDHANDMEGH 7 KHP DUNABUFHR  RXUFRP P RQWRAN FRXGBEH
GBUIHMHGEHBZ \WHSXUKDHSUFHSHUS QUIQWLYUIKWRITHIQ) HWHIGKUQ) WHUWKWR | HIQ) SHIRGRU
DAULWH SILDIRD
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, QOEAWRY WHHLYCR IXDION WDYD V $ GEHIRQZ LOCRABYRNHRUUAAQGWHS HMBP HY/'$ JUHP HON
| VKHGRAYUYR\HRUBAGE \WHE HABP H/S J UHP HOMAHVAMBP HQAZ L@EHQX@DNG YR.G DG WHERP S0
Z LOFRQMXH\R EHVEMAARO V $ QEHYRQIVFDIP V

7KHLP SCAWR 8 6 DQGZ RUOZ LGHHRQRP LFWHG/DOG LQDGRDCP DNHAARQAWRQYFRX@ P DM DQG
DOYHIHD Dl HARXUBXMQHY @IXIAW 1LQDQADCARUAWR) DOGLHXAVR RSHDIRQY

: HOH\XEWMRAAR UMY DARADMG Z W DOHYHHRCRP LE FROGMRQVIQWHS QUM 6\BAY QG GEDD
IFOGQ) HRERP LFVBZ GRZ Q LG MNRY DIGWHAMXSIRY YRIWIN DIG\WKMIQ) R FUMHEWIGEFCSMID

P DNV 8 Q DYRIIEG GEDCRUBH IRIDOHRGRP LF FROGWROVFRXTS P DAMUDID DG DGYHYHD [P SCRARKU
BAMCHY TIXAW | LDIADOFREWRO DG UAXWVR RSHIDARY , QJHHDD SRMYHFRIAURQVIQWHEURDGU
HRFP\ SURP RMPXWRP HASHIEQ) ROZICH Z KIBIHRGRP LF Z HINGHW Z KIFK JHIHDID URKXOVIQDUHAIRD
R PXAVRP HASHEQ P D KDYHDP RHSIRIRXGHG QHIDYHH I HAWRQ\SHIEQ) RQZ ICH 8 GHP SE P HMW
LGRUDH/ JRYHIP HOEDSHIEQ) PAVRUDIHMOR KUK GYHYR LQ@IRQFRXTGDH HAWRQKP HASHRQ
SONHQ/DGSXADH/R RXUZ LGH/ DG RMHUDBRARIE EHYHDIHSIRGEN 5 HOFHE FRQKP HIGWHIRDY
\SHIEQ) DIGUHAHE FRQKP HUFRQ LGHIFHFRXG QGHIDAYHD O HAAKHWHIG\RZ DB/ FROAP LQ) SUHP LXP
ZIGH/ DG FRXGB UKD UBAIROR Z LGHDQG EHYH I HDBRROFRMP SWROLOWHS QUG E\BM/JHIH.ID

, QSDUFXOU H \MIGESHIRG/R KUK XQHP SBR P HIAMBZ HUFRQKP HUGMWUHIREDY \SHXEQ) DIGEZ

FROXP HJFRQ LGHIFHFRXG UK EZ HADBYVR SUP XP Z [GHEIDQG/ LFOXGQ) RAUZ LCH LQIDYRUR ZLCH
BUIQBYZ KLFK KDYHD@Z HUDYH.LI H\VDBY SUFHDQGJHHDD KDYHEZ HIURWSUR WP DILQVDGEZ HURYHDD
DBV Z KLFK FRXCGSGHIDAYHD LP STRARXUBXMQHW DG UAKOVR RSHIDIRQY 7 KHHFRQAWRQYFRXTS COR FU-DM
RUZ RYHQFUHEVWAKHY FDK I BZ WK/ DFRHWAR FUHEWCAMMY DG RKHU LDGRDOKDBAKLSVI RUXVDGRXU
\XSSTHY GUNMEXRY CFFRXQNVDQGFRQMP HY $ QLIELAW R RAUNKSSTHY GUUEXRYDQG UABBLY/AR CFFHN
AMXAW FRXTG P STRARXUCELOU VR SURGKFH DG GMMEXMRXUZ LGHY

, | Z HDUHXCDEBIR VHRXUH DQG SLRAFVRXULQMIBRMOOSLRSH IV LO GRP KA DQGIRHIQP DNV LOFOGQ)
WDG-P DUNVI RURXUZ LQHELDQG/DQGZ LGHY WHYDOHR RXUZ LOHELDQG/ DOGLOMBRXOOSURSH IV FRX(S

GHFIH ZKIFK FRXGBKDYHD P DARLIDCDQG DGHIHH | HAARD RUBXMGHY LHXOVR RSH.DIRQYDQG LQDQADO
HXV

2 XUIXWUH\KFRAW G-BHIG/AMI QULLFDQ® RQRXUCELON R SURAPWRXURXUHNIG | XMUHZ LCHEUDR/D0G
Z QA DGR HI RUAH DG GH HIG RGP DNV DQG RKHULQAMIBRXDOSURSHW WKW : HUHD RQDFRP BLCDIRD
R \WWDG-P DN FRS\ W KWDQG\WECHVHRBNDY. V Dv'Z HODYFRQ LGHINIDNY SURFHEXUHY DQG FROMFMDOUAKMANRQY
VR \HRXUH DG SLRMANRKULQMIDRXDOSURSHIV WKW © HKDYHEHHQIWDQAG\MUH  \ADGHP DUN U LVADMRQ/LQ
WHS QWGEVBM/IRU) 5( 6+ 9,1 (5 )5(6+ 9,1( 6WIHHSS DGR 9 / RIR DUGQ® HRXAVWDG-P DN
U MRDNRQVLQ RKHUFRXQMEY | RAKH) 5 ( 6+ 9,1 ( P DN DQGZ HKDYHI LG DGH SHAVMR FROMMHR | LG
WDG-P DN CESTFDARQNAHNQ) VR SURMANH ® GHYHBSHGZ LGHEDQRY - HKDYHDBR EHHRJI QMG DARS, WKW
GHLMDARQLOWHI LAYHMRQR RXUZ HEMMEBADAGDAZ ZZ IURKYICGHRRP : KIGIDARS WKW MVIQDZ RIN
R DWRFHIWI L] HSLQWQILEBIP HAXP  Z HIQMIGWR FROMXHWR | LBIFRS, W KWISSTFDARQAR SIRMANIHE ©
GHYHBSHEZ RIWR DYWKDADUHLP SRUIQAR RAUBXMCHY

: HFOQQRAEH\KUAWDAL). \WEGHP DN R LFHRUFRS, UKWR | LEHZ LaWKHWIEGHP DUN UH DRV XQGHU
D) R RXUMDGHP DUN CESIFDARYY RUFRS, W KWHI MADIRQ/XQEHUIQ R RXUFRS, WKWSSIFDIRYY 7 KUG
SOMA/P D RSSRHWWHUHIMADARQR RXUNDGHP DN CSSIFDARYY FROMINRXUNIGHP DUN U KWRUFRS, WKW
DG SHMRQVR FOGRHORXUUH MALHG\EGHP DN - HFDGCRADKKUA\ RX \WDAZ HZ L@EH\KFRAM XAQGH HIAGQ)
RAUMDGE-P DINVRUFRS, WKWIQDRAIRY/BRIKWA \WLLGSOMKY 7 KHHLYDBR DUMWDAZ HFRXTGS | OR\WP HY
P DQEQRUHIZ. RAMDGHP DN B AR/ RURKHZ [VHSURMAARKUMDGHP DU U KWRUFRS, WKW Z KIFK
FRXTG UAKOQWHBRWR \KRHWDG-P DN WKW LFOGQ) LOFRIGHRNRDZ LW | DOUHVR P DIQEIQFROMMAMAH
R WHHWEG-P DOV | Z HIDOR P DIQEQRXUMEGP DUWRUDKLLG SOV \KFFHM XT FKDEBIH/RXU

DG DUWRUFRS, WKW Z HFRX@EHI RIAHG\R BEUDQG RXUZ LGHIHY Z LQHY/DQGRMHUSURGEN Z KIFK FRXT
UAXOVMQDERWR Z LGHY BUDQG UHFRIQUNRQ QG FRXTB UATXILHXVVR GHYRM DEAWRDOUARXUAHR WH
GYHBSP HWIQGP DY R Q. Z LGHEDQG/

1 REEOEQ) 0O \WDG-P DUN U MADIRQYRUFRS, UKW MADARQV/KHTSE, XV DAMLLG SOV FRYXG
BUQ) DOY \KWRURKHUFDIP DEBLQY \WDAZ HKDYHLQ WQ)HGWDAKLLEG SOMVIEGHP DN U KWRUFRS, WKW
$Q WK FOIP V Z 1\ RUZ KRXWP HIMFRXES BNV QU LEDQABARXUAH/AR GH HIG FRXGS AP DIHWH
UBXBINRQR RXUZ LCHEUDQBY FRXGBURKAONQWHSD P HWR FRP SHODIRY Z KHXHUDVDEP DK/ DGRU
\FINBP HOAMR \XKFK \WLLG SO DG FRXGS BNXULHXVR RS XMQ) RXUZ LGHEUDGB/RURKHZ DD UHHWR DD
XQEHVING) \R TP MKDAH , QDEAWRY RXUCFINRQMR P RQVRUDGE HI RUHWDGE-P DN U KWRUFRS, UKW

DI DQIWLLEG SOV P D QRABUIHYHUWARXQMIHWBURGEW RUSIRGAWVEBHDUQ) ARQXMQIO P LMUMBGP DNV
1URP HQMUIQ) \WHP DINHSDAH Z KIFK FRX@
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AYHWDBYIURP XV \BLIIK RAUU-EXBNRQ RUUHEFHWHGHP DQG | RURKUSURGAN RUMH SUFHYDIZ KIEK Z HVHD
WRHSIRGAW $ Q HIRIA-P HMWDMDIRQERIKWR XV Z KHKHIRUGRAKFFHA XO FRXTS UATXLUMMLI QU LFDQW
FRUVDQGUARXUAHY DQGAYHYWHDMQINROR P ORI HP HAZ KUK FRXGBQHIDIYHD O HAARXUBXMGHY UKV
R RSHDARQ/DYG ! LCDGRADOAXWV 7 KLLESDM¥/P D DOR CFTXWUH DG WH IMAUGRP DIQQP HAKDATLH
FROXMQIO P LOWR RURKHZ MHAEP DILQ) RWHU-EXBIROR RAUMDGE-P DU DQGZ HP D QRABHIEGIR
SUAYHQARUFDGRHODD \KFK GRP QP HUHI MADARYY

, QDEAWRQWR U MG LQMIBRXDOSURSHY UL KWKFK D/AMDGHP CUN U DR DG RS, UKW
UHMADIRYY Z HUHD ROGRQ U MG SURSUHELY LQIRUP DIRQ \KFK DANIGHVHFUAV FRQIGHNOQ RP DIRY
DN KRZ LFOAQ) LOFRIGHRANRDZ W WHRIDG) R RUGZ. FOBUH GZ FDE SUP XP \BIMY Z LGH/

, QREHMZ SIRMAWRXUSURSUHEY LG RIP DIRQ Z HUHD LQSDWRQDIUHP HWZ W RXUHP SE HAV LQG-BHIGHW
FROAMFRLY DG RAH LG SO/ WDASTFH UMMPNRY ROWHXVHDQG AVFBRVKUHR LY LQMIBRNOCSURSHW
7KRHDIUWHP HOVP D EHEUHIRKHS RAMLY LQMIBRNOCEURSHWY (FOGQ) WICHVHFUAV P D RKHZ MHEH
QVRRHGRUBHRP HNGRZ QWR RXUFRP SHIVRLY Z KLFK FRXGS FDXVHXVAR GRHDQ FRP SHMYHDGDQMIH
UAXEMY | URP WLVIQMIBRXDOSURSHIY 7RWKHH WOARDWRXUHP SER HY LQG-BHIGHWROUERRY RURKHAMLG
SOMH/Z W Z KRP Z HER EXMGHV XVHIQMBRNICSURSHW RZ GHGE. RKHYLQWHUZ RINTRUXY GAVSXAM/P DL
DUMHDAR\KH U KWLQUHIDMG RAHKANY NIRZ. KRZ. DOGLQYHQIRYY 7 KHERWR \WIEHVHFUABIRMANRQFRXT
P DNHIWADVHUI RAMLLG SDMAVR FRP SHMZ MW RXUSURGAW , QDBAURY D) AKOQIHYLQ RUXQH SHAMG
IQMSABMRY/R  LOMBRMICSURSHW @Z VP D FRP SURP LVHRXUCELOW R HI RIFHRXUMEGH\VHRUANIG
LQMIBRXDOSURSHWY WKW &RWE DOGWP H FROKP LG QUM DARQFRXAGBEHQHHADY \RHI RUHDQGGHMP ICH
WHVRSHR RXUSURSUHEY WKW DOG | OUHWR RBEIQRUP DQEIQSRMANROR RAMBGHVHVRURKHU
SURSUHEY LQRIP DIRQFRXGKDP RAUBMCHN | LDIADOFRYAMRY UAKOVR RSHIDIRQY DG FRP SHMYH
SRIUNRY

© HP D\ QRAEHI X@ LQKUHG DI DIQWWDBMARSKLE SHIY [CRXAQ) FOBWIRSKLE GWRULCDFFHMELOWVR
ZIQHIHY SIRGXRIRY | DALOWNYDQG RUGMUEXWR WP VURXGEMY | URP ILLH ZIGBILH |BRG ZIQGHHIN
HOUKTXONHDQGRMHUSHUY ZKLFK P D FOXVHXVARH SHIHORHD P DALIDO LODQADORW

$ GRRXIK Z HRXUHQ® MIRUHWHEXOIR RXUZ LGHLQYHQRY DARXUNKLG SOV Z DHKRXHIQ& DO RAID
Z KIFK LVSURHVR VHVP LF DRV Z L8 LU DG GRGY [P RY RMHUSHIY || 0Q R \WHHICAONAYZ HHWR
H SHUHZFHDFDBWARSKLE W LOWWHI XMUH IWARXG AMXSWRXURSHIDIR)Y GHIN SURSAIRY \KLSP HOVDGGRU
UFRIQUROR UAYHOXH DG UWAXOVQ SRMDD \LIQI LFDQV SHOAAR U-SDUR-SOFHWHI CRAOW || \KFK D
AMXSNROZ HIHWR RFFXU Z HFRXGS EHIFK DIUHHP OV RXUU-SXBBRFRX@S EHKOUP HG DG RUBMQHW DG
RSHIDIY UAXOVARX@EHP DMIDD DOGDGYHYHD O HANG $ GRRXIK Z HFDW LOXUDGRHVR FRYHUSURSHWY DQG
IQHIRY QP DJH DG EXMGHWLQMUIXSWRQ \WHHFRYHILI HY DUH\KENRVWR GHEXRNEGY DG VHD LQXUDGFH
REQIDARY/ DvZ HOD/FESVRQFRYHIJHWDNVARXGS EHEHBZ. \WHYDDHR GAHYZ HFRXGBLGRXULQRHYEIQ
FDBINRSKLE SHIKY ) XURHP R FDIP VI RUHARYHY DI DLQWRXULQUKUDGRH SRIALHY FOQEHWP HFRQMP 1) DG
PD UAXOQWLI QU LFDQAEHD VERE HRZ KHRZ HLGRXUGEP DIHYDQGZ KHRZ HUHHYHSD: P HQWKQEHURU
IQXUIDFHSRIAH/ ,| RHRUP RUAVLI QU LEDQAFDBRARSKLE HYHQWRAFXUHG TP DILQ) RXURZ QRUKLLE SOV
DXHNVDQE RUAYLFHY Z HARX@\K | HJDP DNRUI LCDGALDOBRW DQG RAUBXMGHV URXWWR RSHIMRQ/DOG
[ LODGADOFRQAMRQ FRX@ EHP DMUDID DQGOEYHYHD O HAMS

) XUKHIP RUH LQRBDUHGLGAGHIFHRVAYHIW R QDMUDOGADAMY KDV DGYHIHD LP SCRMS RUCELOW \R
RABQDEHNXOMSURSHW GP DIH IQYHRY DG EXMGHNLQMIXSWROLOXUDFFHDAMDGADD YICEGIUDAY L DV
O0) R CP SB! Z HKDYHREVHYHGAHMIOLOXUHYAHDIQ) VR R | HUFHMBQLOMHIRY SIRMAR)SRIAHY DG
Z HKDYHVKSSOP HOMG RULQKUIFHFRYHIDHUFAHO® B\ SXUKDIQ) SRIAH/DMUIKHUSHP PV || \KHH
WHIB/FRQMKH DG RXULQKUDGFH FRYH DI HLY DGHYHD O HAMG DGR WHH \WAZ HHBRWR LGRU-DHRXUNHD
LQXDFHREQIDARY Z HP D EHDAI U-DMIUM WDNLP LOU XMHHYHIVZ LEFDAHWI QU LEDQWVLCDCRDORAAY
DQGP DALUDED DQGOGYHYHD O HARUBXMGHY UAKOVR RSHDNRQY QG LCDGRDOHKV

) LRP WP HVRWP H ZHP D\ BHFRP HVXEVIFVWR QU DRQ \GHAL LFDE GUHAMG DAWH DBRKRIE BHYHDIH
LB DvZ HIDV QW DARQ DUMQJ LOQWHRIEQDY FRXUHR BXMQHN

&RP SIQH/RSHDIY LQWHDBRRIF EHYHDIHIGBMY P D 1URP WP HWR\WP H EHH SRHG\RFDW
CANRQRURKHUSULYDMRUJIRYH.GP DDA DARQ QG FOIP VUHIDLY \R SURGANICELMY DBRKROP DNANY
DOYHMYQ) RUGMUBXIRQSUTANAHY DERROCEXVHSUREGP VRURKHUKHIEN FROHDXHFH/OIMEQ) |URP WH
H FHAMYHFRQAP SWRQR RURKHUP DMOHR DBRFOLFOAQ) XQHDIHGIQNG) 9 DURXVIURXSVKDYH | URP
WP HVRWP H SETFO H SIAHEFRFHORYHUSUREGP VUHDME\R KDLP | XOXWHR DBRKROLGFOAQ) GIQNG)
DIGAIMQ XQCHDIHAINGQ DGKHIN FROMHNXHIHYI IR WHP DXHR DBRRO 7 KRHFCP SOIQVARXG
UAXOQDOLGRUDHGUMIR
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QA DARQDI QNWHERP SIQ DOGRXULGBMY /7 \KWKDYHEHHD ELRXI KW LQWABHYH I HDBRKRO

FRP SIQH/DIBILQ) SUREGP VUHIMWGAR DERROIEAH GHI DYHKHDIN FROHDXHIHVI P GUIONGQ) SIREBPV
IURP DEBIHGP DNHIY ROVDBYSURNH/ DG XQEHIIHAIONG) : KIGIWHHOY \KWKDYHEHQ@UIHD
XQIFFHM XAQWHSDIWRKHYP D \XFRHHGLOWHI XU

) URP WP HVRWP H Z HP D DR EHSDWV \R RMHUQW DIRQLOWHR BN FRXAHR RXURSHDIRY/
IFOGQ LQFRIGHANRDZ W FRP P HADOG\GXM/ HI RIA-P HUWRURKHUUHIXDRY TRIRQVE, \if PPV
FRP SHIMRD HOMURGP HIBD CQIVFRUXSIRQ DG RAHUUHBY QA XDRY DANRIMAY RUVHRXUMAY UHDMGFDN/
CAIRQ@Y \XIW SDUMFXOD |ROBZ 1Y 0 VI QU LFOQME-FICHIQWHSUFHR RANHDXUMAY $ Q. \WKFK QDR
RURNHUDAIRQVP D EHH SHOLYHR GH HIG DOGUAXONQEP DIH/ SHIDMWA/RUILGH/DVZ HID/USXBIRID
@P DIHWRRXUFRP SOQ. DQGRXUZ LGHY EUDQB/DJGP D P STRAWHCEMVR P DI HP HIWR | RAXVRQRKHU
BEXMGHWP DY ) XUKHP RH 0 COHYHMGIP HQVP D BAXONQ DQLGRUDHLOI XMHLQKIFHSUIP P V
DUG0Q MGIP HQVI RUZ KLFK Z HDHCQRAX® LQKUHGP D URXOVQ DM QL LFDQWQDGACOBRW OGP D

P DMUDED DG OGHYIHD O HAWRKUBXMGHN URKOVR RSHDIRQY DG | LCDGRDOHKW

$ IDXHR RHRUPRHR RXUNH |, 7 MWHP V QHERINY SUIRFAAHY/ DWRALDIMG MW RUMHMFHSURGHY

FRXQ@BKDYHD P DMIDCDGYHIHLP SDRARQ EXVMQHNRSHDIRQY DQGL WHI DIOXUHLY SURRQIHS RXUILQDGADO
FROGURD

: HUHD RQ,7 WPV QHEZRUINY DQGVHYIFHY LFOAQ) LOMCHNNMY ADKRIY DG SRR
| CROMNYOQG\RRY KIWZ OH (FOGQ) OBRSVONGP RAGIGME R & DUH DG \WAKQFDOCSSIFDARYY/ 06
SOMRP V \RP HR Z KIFK DHP DIHG KRIAG SURVIGHGDGXVHGE WLLG SO/ RAKHUYHIERY R DRKXY
LOWHP DOIHP HWR RUBXMGHN 7 KHYDURXYXVA/R WHH, 7\ WP V GHE RN DG VHYLFHVLGFOGH EXVLH
QRAMIP WG\ KR RXULQMIDOGHE RIN DG FRP P XQFDIRQM WP V \KSSO DGGHP DG SDRQ)
SURGAIRY WKISSLQ) Z LAAAR PXMEP HY KRW) RXUZ LCHY Z HEVWWY/DQGP DN SURSENR FRQMP HY
FROIPANY) DOGWRLIQY PP HU FRQUKP HU HP SR HH WRANKRTHU DG RKM-UADID SUIRFHAQ) WEQLRNR)Y
\KP P DU LQ) DG USRI UAXOVR RSHIDIRYY KRWNY  SURFHMCQ) DQG\KDUQ) FRQ LGHQNICDGG SURSUHBY
UAHDIUK BXMGHNSOQVDQG! LDGROOQ RP DIRY FRP SOLQ) Z W BIXDRY GIDRAM UITXLUP HW
SRVIAQ) DBV DOGKOGEIQ RM-USIRFHAA/QHHADY WP DI HRUBMQHY

\GFUDHE, 7 XU \WUDIVDIGP RIAVRSKIMIFDMG R EHURUP H/DQGR EHDMRNY LGFOXAQ) FRP SXAAU
YUY DQG RAFUP DIFLRXVARGHY QR Z DUH XCDAKRU H5CFFAW/DWP SW GHQDOR \HYLFH DAY
SAKLQY) \RADCHYIGHHIY KOFNGQ) DOGRMHMSH/R DRV SRHD SRMMOUMN R WHVHRXUW R RXU, 7

W VAP V GHEZ RINVDQGVHYLFHY Dv'Z HODVWHFRQ LGHQMMW DDOEONY DOGLOAM UMW R RAUGDS DQGZ HKDYH
LQWHSDIDQGP D LOWHIXMUH H SHIHFHR EHDAIFNY DG RKMHUXCDANR H3CFFHW DWP SMRRXU, 7
VAPV 94-FDAOHWWHWRAKQTXH XVHGWR REBIO XCDARRU] H5 DFFHW DHFRQABE® FKOQILQ) DOGR WROHGRW
UFRIQ] H3XQMDXGRHE DI DQMDVBLIHAZ HRURKUYHIGRYP D EHXTEGIVR DQMASDMWHHWKQTXH/RU
LP SBP HQNKI | LELHOABUAYHQEMYHRUUWP HAOCP FDKUY | | Z HOHXQTEGIR H | IAHQ® DQGH | HRANWHD P OQEQ
DOGXSIUGHRXUM WP \DHIXDB/ ZHP D LGRXUXQH SHRMGFRWDQGFHMEOQR RXUM MR VP D BHFRP H

P RUHYXQHIEGIVR XQDAKRU HSDFFAW , QWHHYHOAR DUIQRP Z DHRURKHUR, EHUDMIAN \KHIQRIUMY DG
\OHVR RXUGBFRXTGSEHDAIMRUZ HP D LGRXUXQ RUAHHDFRWILP SCRM) RXUILCDGALDCSRMRY |, | \WH, 7
VAP V GHEZ RIWRVHYLEHSIRYIGHYZ HUHD XSRQI QORI XAIROSURSH® RULL Z HVWKI | HIDERWRIGNBRKH
R BAMCHVRURKHMQMYHIGRP DIRQGHWR D) QP BHUR FDAHVUIIILQ) |URP FDBMWIRSKLE HYHQW SRZ HU
RABDHY VHRXUMY BUHDFKHY XQDAKRU HSXVHRUXDIHHUIRYE. HP SBR HAY YHERYRURKHAMLG SDWY/DOG
RNHNHRXUW IMKHY Z HP D EHVEMAAR GIDORDP VOQGSURHHAQIV QCELOIV XQGHUDY VWDABURMAWH
SUYCR DGV R SHYR@OQRP DARY DORNIZ QDVSHIRTOMW QMDIRY JRYHIP HIED

LQYHXM DINRQY QG SURFHHAQIV DG B XMRY SHDWY DUGZ HP D VX HAQMUIXSWROVLQRXUCELOW \R

P DI HRXURSH.DIRQ/ DQG U-SXBNR D0 FRP SHIMYHRUBMCHWKDOP  Z KIEK P D CEYHYHD Ol HAWRXU
BAMGHN IAKOVR RSHIDRQY DG LQDGADOAXWV , QDEAWRY VKK HYHIVFRXG UK XDARRU] HS
AVRKXHR P DAUDCARQIGHNOQ RP DIRY DOGZ HP D, K | HUI LQDQADODNG WEXBMRDOEP DIHEHDOHR
EWRUP \CBSURSUDMG FRQ LGHRIDOQ RUP DIRQEHBRQILQ) VR XVRMR RXUHP ST HA/ WRFNKRTHY FXRP HY
\XSSTHY FRQAXP HYRURKHY ,Q0Q R \WHHHYHON Z HFRXT DOR EHUHNXUHGWR \SHIG W QU LFDQNVGDGADD
DGRMUBRUHAR BP H3 \WHEP DIHFDAHGE DVHRXUMY EWOFK RAMFKQRE LFDO LOUH DG WH
UBXBMRDOEP DIHUAKXGNY) \WHH URP \RSD | RULQYHWM DARYY | RIMME DEDOMVHY BODCDGYIFH SXEQF
UHDMRQY DGYLFHRURKHVHYLFHY RAR U-EURUU-SOFHGHE RIWDGE, 7 WPV $ VDUAKOWR WHE29 '

SOEP IF DIBDMIQP BHUR RXUHP SR HVDIHZ RINGQ) WP RAMD DOGOFFHMQ) RXU, 7 M WP VDG GHE RV
WP RMD ZKIFK
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PO IXWHLGRUDHRXUYXQH.IEOV \R A EHRUP H/DOG R BHDMANY DOGLGRUHDHWHWIA RQRUMAKCRERI
LG UDVAKPMHDOGM WP V ( YHQWRRXIK Z HP DQEIQR EHUUMN LOXIIGRH \MVIQKUIFHP D GRABH\KI | LELHQV
WRFRYHUDOR RXUGWHYIURP DR 1 XMHEUHIKH/RUI DOWVR RXU, 7 \ WPV GHEZ RINVDQG\HYLFH/

2 XUI DLOXUHVR DGHTXDAMD P QUL DOGSUIRMAVEHIRCDAQ RLP DIRQ R RXURXWRP HYRURXUHP ST HV/LQ
FRP SIDGRHZ AN HYROLQ) B DOLHTXLLHP HQWFRX@SKDYHD P DAMIDCOGYHYHH | HANRQ RXUBXMCHW

: HFRTDPAXVH MR GVRRHRMIQIHJ FRIBAIYHD 3 SIRFHW  SHIREDOQ RP DIRY LFOAQ) [P
HP SRR HAVDOG PP HY LOFRQGHRAIRDZ LW WHRSHDIRQR RAUBMGHN $ Z 1GHYDUHV R GFICDQG

L QMEDNRIODY. V/DVZ HIDY U XTURQ/DOGLQGMY IXLGHIGH/DSSO \RWHSUYCR DOGFRIANY WRUQI X\H
SURFHMQ) QVRRAKUHDIGSIRMANROR SHYRIOQ RP DIRQOGGP D EHLGFRQUMMAZP RQY) FRXQUHVRU
FRQQRVZ W RKHJXGY ' DFSIRMANRQDGSUYIR O VUG BIXDIRY/DHAKOQILQ) \KEVRARGLIHIQ)
QM SRR DOGEHQ) WM LQFRUWDIGP D UAXOMQLGRBDIQ) BIXDRY DUGSEF VUMD DG
RO GYHYR HI RUAHP HONDQG\ORIRY/

$ YOUHVR DBSRMIRQGIMDNRQCESD LOWHS QMG 6\BM/DAERK \KHI HEHDCDG WM BYHD
(FOGQ) GZ @Z \VKDAP D 1P SCRARURSHIDARY/ ) RUH TP SO WHA\BIMR &0l RIDKDY HIRAMGWH
&ONRODE&RYXP HIBUWYTA $ AR 3883%°  Z KIFK JHIHIDD WNXLA/FRP SDQH/AKDFRIBAAXH
\KOUH QG RMHZ IVHSURFHWE SSIRIDOQRP DIRG  Z KIFK LVEURDGD GHIGHS R &DIRQDUMG-OMRP DNH
AVFRXUHA CERAWKHUDDFRIBAIRY XVH DOG\KOUQ) SUIRIAHY DIRZ VARQKP HYAR RSWRAR FHWIQE@W
\KOUCY Z WK \KLLG SDMEVROWHVOBIR SHYRIIOQ RUP DIARY DIRZ VARQKP HYARH HIAVHAHMIQUUIKWZ W
WSPARD) SHYRIDOQRP DNRQFRIBAMS DG SUIRNGY/DQGH. FDMVHR CRIRQI RUCDBEHIKHY , QOEAMRY
DQ¥ SUMR @Z WH&DNRQD3UYIR 5LIKWVS PVe&35$"  Z KIFK IQULFDQ® P RAIWKHES3S Z D/
UFHQ® CSSIRVHGE. EDRWQMDIYHGAUQ) \WH1 RYHP BHU JHHICHBRNRY 7 KHHUP DOALIQULEDQN
XN BIDEQ) WHWP Q) DG LP SBP HQBIROR WHE&35$ ZKIFK P D BADXLUHXVAR LGRXUDGANRID
H SHIEBWUAMR HOXUHFRP SIDQFH $ GAURDD WH) HEHDO7 UDEH&RP P MWIRQ DQGP D) \WIMDARCH V
JHHDCOHLQMSUAIY | HEHIICDQG WM FRQAP HUSIRMANRQ @Y VAR LP SRHEELGY | RAKHRIICHARDANRD
XVH GWHP LODINRQ COGVHRXUMW R (DD 7 KHEXUGHVLP SREGE \WH&&3$ DOGRKHMP LOUOY V\KDAKDYH
EHHQRUP D EHHIRWG DAKHI HGHICDQG WBMGYHOP D BIXUHXVARP RAl\ RUBSIRFHMQ) SR/ OOG
SRIAH/DG\R LAXUDBAMRICH SHIEWUHIQREH MR ARP SO

) RJIQQZ VIQG U XOMRQ/ DY \RSUYCR  GOBSIRMAIRY LG RUP DARQVHRXUM DQGFRQAP HJ
SURMAIRQR W DUHP RUHUAXURAYHWDOWRHIQWHS QUMGE\IIAN 7 KH( XURSHIOS QRQ |RUH CP SO
WPEURDI KDVLP SRHEWIRMIRED) DNRQ/XQEHUW @Y VDG W XOIRQYYUHIDY \RSUYIR - CDBSIRMANRY
DOGARQMP HUSIRMANRO\WDDWHS QMG E\BAY , Q0 D WH( XURSHID8 QRIVQE BIXDIRQIRHAQ)
DUSIAA/DGSIR FOBGWH* HHDO DU3WRMANRDS HIXOMRQ R ' 35 BHIP HHIHAYHDG
KEWBQND WBOFHGWHADSIRMRIRQ@Y VR WHLQAVIGOD XURSHIQS QROP HP EHMBIM/ 7KH@OY
UL/ FRP SR P HHNP RUIHVAMQI HOABTXLUAP HOVUHIDLAQ) \WHKDQBIQ) R SHYRIDOMDBR (QRYIGOY
LQWH( 8 WDQZ HHUATXUHG XQEHUSUHEHFHWRL 8 WAL HOV , QWWHS QIMS. LQIGRP D' DIV3URARIRD
YADNDNKEWEND LP SBP HOMKH* ' 35 DOREHTP HOZ 1QO0 D 7KH* ' 35 DOGRMHMP L@U
U XOMRQY BMXLHARP SDOHAR ILYHVGHAL L WSHYR - QRIFHDQGLQVRP HFDHAAHHN FROHVURP FRQMP HY
DOGRMHUCDDVEMAVEH RIHFRIDAMY RUXMQ) WHUGDE! RUFHMBQSXUERHY LGFOGQ) \RP HP DUNHNY)
CRRMMNY 2 XMGHR WH( XURSHDDS QRQ P D) FRXQUHVKDYH@Y V W XOMRYY RURKHIWTXLAP HOVUHDIG)
VRSUYIR QDSIRMIRY LQRIP DIRQVHRXUMY DG FRKP HISURMAIRY DOGGHZ. FRXQUIHYDUH DGR \KFK
GILMVDRQRIRKM-UREDI DIRY/Z M LGRBDIQ) IBTXHR 0 DY R WHHOZ VP D BIIXLHFRQHQVURP
FROXP HYIRAWHXVHR GBI RUYDURXYSXSRAY [FOGQ) P ONANY Z KIFK P D BHEEHRXUCELOM R P DNV
RAUSUIRGFAN 7 KHIHLY QR KDUP RQ] H3 CESURIFK \R\WHH@Y. VDG B XDIRY/IGEDD  &RQHIXHM® Z HZ RXT
LFUDHRXUUMR QRQ FRP SIDCFHZ 1\W CSTFEGH| RULIQE@DSIRARIRQ @Y VB H SDUEQ) LQMDIRDD
. HPD QHG\RAKOJHOGGP MKHZ D Z HXHSHIRIOQ RIP DIRQLQRSHIDY RAUBMGHVOGP D KDYH
QlILFXV P DQEIQQ DMQIGIRSHDNY P RAHOKDAYFRP STOQN, QDGAMRY YDURXYI HEHIOWBMDQG I RMIQ
GINVDYHOGBIXDRY ERAH/ ROVHD BIXDRY RJDQ) DIRY P D H SOGRXUHNMIY VRUSI XDIRYY
HIPMGH. @F VR XOMRQYRUMKHUYVHG UXGVRUIXEOFHBIDEQ SUYIR BSRMIRY LG RP DIRY
HRXUMY DQGFRQIP HUSURMAIRQ

&RP SIOAHZ WW\WHHOQG0Q RAHUCSSIFCEGISUNYIR DOGABSIRMAIR) @Y VOG I XMIRY/LYD
WRIRXVDGWP H LQMIMLYHSURFHW DQGZ HP D EHUATXLHG VR SXWAQ STOFH DEAWRICP HAKOQA\P VHOKUKY
FRP SIDQFHZ W \WHQ. SUYTR DG A SUIRARIRQ @Y VDG BIXMIRYY 2 XUCRMDORUDEBI HG | DOUHR
FRP SO Z WD) CESIFCEGISUYIR DUGE@DSIRMNR) QY VOGE W XDIRY/ LOGAMY WG/ RUFRQMPMID
REQIDARY/ RUR SURMRAKAK LQ RUP DIRQ DG @MWIZ HSURFHW FRXG UAXONQMMDARD BIXDMARLY
LQHIM DARYY DQGHI RIAHP HQNRIRQ/DIDQWMKY LFOQQ) 11GHY REHY SXECF AHQXUH FIIP VI RUEP DIH/
B HP SR HY PP HYOQGRMHU
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DI HANGLQR YLD SXECF WP HQVDIDIQWXVE, FRQKP HUDGYRACR  JURKSY AP DI HVR RAUU-SXBINRQ DG
FRP SHMYHSRIMRQDQGBWR JRREZ L@ ERK LQUAIMRQWR H LG FXVWRP HY DG SIRSHRYHPXWEP HY 0Q)
R Z KLFK FRX@ KDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHY [ LODGADOFRQAMRY WAXWR RSHDIRYY DG
FDK I GZ V $ CAURDD L WILGSOMAAKDAZ HZ RINZ W \VKAK DY/ YHIERY RUGHYHBSHY YLIRDMDSSTFCE®
@¥ VRURXUSRIFAH/ \MFK YIRDMRQ/P D DOR SOFHSHYROQ RIP DARQDAIMN DG KDYHDQOGHYHH | HAWRQ
RAUBMCHY ( YHQWHSHA-BIRQR SUYTR FROFHOY Z KHKHURUCRAYDIG P D KOWP RAUU-SXBARD \KEMPW
XARBIXDARY VFUMD DGO DR/ DOGIGKEMIERSWROR RXUZ IGHVE! H MY DQGSRMID
FXVRP HY

5 MV5 HDWG VR 5 HIXOWRQ

$VDSIRXAHUR DBRKRIF EHHDIHY Z HDHUHIXOUWD WHVKEMANR LHIXORY UV SIRRHHEQIVDQG
DXAWE JRYH.OP HOBCHOM¥Y DO R Z KLFK FRX@S UHKOWQ DQ DEHIHXOQ) RUFRFOMRQ DQGZKIFK

FRX@KDYHD P DAUIDCOGHYHH | HAARQ RXUBXMCHW 1 LQDQADCFRQAMRY LRXOVR RSHDIRQV DG XWMUH
SIRSHW

© HOH\XEMRAAR H \WOLYH U XDNRQLOWHS QUAMGE\BIM/E, | H3H.D0 WHM DG GFDODY. VU XD \KH
SURSAIRY GMMEXWRQDQGAIBIR FRQMXP CEGHI RRG LW V DQG\GHALLFDED DBRKRIF EHYHIIHY LFOAQ) B\
WH$ GRARCDQG7RECAFR 70 DG 7 WDCHIAUX \WHR779%  DQG\KH) RRGDQG' U4 $ GP LQMADIRD \KH
3)' $° 7TKHHOGRAMHUBIXDRY DIHFH/IP SRHDQ® EHUR SIRSEND HIV OEHIR DQGRMHU
UL HOVRQRXURSH MR/ DQG\OBY , Q&DI RGQID Z KHHOTR RXUZ LGH/DUHP DEH Z HDH\XEWMAWR
DBRFOHDME CFHMQ) DOGUHIXDIRY/E P DY DANRIMAY LFOGAQ) WH' HEDW HOR $ GRAROVHYHIIH
SROMROWH?$ %8 Z KLFK LOYHX DM/ DSSTFDARQY | RUCFHOAVVR VHODBRRIF BHYHDIHY BERWRQWH
P RICFKOUIRRUDGG | MHWR  DERKROTFHQHCESTFDQVDQGWHVKABELOW RSP [VAVZ KHIHVDBY DUHVR EH
FRIGEWG : HDUHOOR \VEMAAR U XA FRP SCOGRH UMY HWLQ DIDIBM/LQZ KIFK Z HVHTRXUZ LGHY
$Q JRYHP HIBODM DARY |LGH/RUBMMANRDY RORXURSHDIR)/ UK |URP \MHHIRIFAP HOWR WHH
H LMY UIXOMRQ/RUDD. GHZ. B MDMRQRIUHIXDMNRQY FRXS KDYHD P DMIDCDGYHYHH | HFWRQRUBMGHY
UAXOVR RSHDNRQY DG LOGADOAKOV $ Q. JRYHEP HOMQMYHINRORKDIBILQ) WHSIRGAIRD P DUNAMY
SURP RIR) GUWEXMRQRNIBIR EHYH.L) HDBRKRCRUVGHAL LF ELDB/FRXES O HARXUDELOW R VHTRXUZ LGH/
%HFDAVH QU DARQ DG RMHUGI DOSURFHHEQIV FOREHFRI® VR GHHIG HYHQCRARQAKDADHXAIP DAMD GGG
LQRXUI DYRUFRX@S KDYHD QHI DYHLP STRARQRXUBXMGHW BAXAVR RSHIDARQYRUI LADGADOHAXW $ GrHIH
GHHBSP HIVLOP DNVUMY \KAWFRGFHQ) \WHHRURKHUP DY FRXCB UAXOVD P D) HP HOABMATFMRQ DG
KDYHDP DAUDCOGYHYHH | HAWRQRXUBXMGHW &KDQIHARWHLQM SUBMIRQRUDSSURTFK \R HI RIAHP HOWR
WIXOMRY/P D UATXLUH KO HVVR RAUBXMGHW SUTRIFHY RUKH EXMCHN SUFNAHVR - RAUNKSSTHY GMMEXRLY
RUPXWRP HY 7 KHSHDGNDARADAGZ WD) YIRIMNRQ/RULG UIRMRQ/P D YO LOVAYHIW DG FRXGBUAKOV
LQDMIQI LFOQAP SHAP HIAR RAUBXMGHW RSHDIRY/ QG FRXES FDAHXVAR KDYHVR VSHIGVOBVR RXUZ LGHY
LODMUMARIRYI RUDSHIRGR WP H

1 HZ. DQGRKDQILQ) HMLRGP HABOHTXLLHP HQW DQGQHZ. P DUNAABLHAKUAYUHIDAMG\R FTP DMAKDQIH FRX@
P DMIDE DOGDGHIHD O I HFARXUBXMQHN IWK@VR RSHDIRQYDQG | LCDQADOHXAV

7 KHIHKDV EHHOMI QU LEDQVEXETE GAVRAMERQ UHIMAG VR FRFHO/\KDADUERQGR] [GHOUG R BHIRAH
JDH/LOWHDF REKHHKDYHDQDGYHYHLP STRNRQIGEDOMP SHDM BV Z FOKHUSDIWHLO/DOGWHI BIXHR 006
\EYHIW R H WP HZ FDRHUDOG CDMICGADXMY ) HH.DOWH XOMRQYIRYHO [P RY RKHMQIV DUHP MWIRQYY
Z DXMZ DMIDGGWARLP Z DAUGMVADIHY DOG\WHWHDR HOAKDQEIR DOGMRHOGGAVGROR P DAMIDY DG

Z DAMY/ 6\BIMHQYLLRGP HQIBOUH XTONRQY/ D05 DARRUME LQAMIGHS R B3 DG RYHYHHHMURGP HABOMKHY
DUH@LIHD B GYHODQDERI XH/AR | HEHDOUH XOMRQY QG DAKR MY LOMIG-G\R SHIRP \WHMP LOUSXERAY/
: HDH\XEMAAR GROCHMLRGP HBOUHI XOMRQAKDADGEANDQ® BHUR HBP HQVR RXUZ LGHSUIRGAIRY
SURFHW LFOEQ) DUTXDDW WHKDQAQ) R KD DUERXVZ DM UHR FIQ) Z DMUXVHDQGAVAKDIH HP WRQY
DOGWDH LF LP SCRV &RP SIOFHZ 1\ \MHVHDQG REHUHOYLLRGP HQBOUHI XOWRQUATXLLMALI QU LEDQABRXURHY
&RQMMHGUHIXDRY DOGP DUNAMHIBARZ DBAKWECTEON P D UANXUHRULGRHQRN] HXVAR P CNHFKDQIHAR
RAUPUHMBMGHVRSHDIRY : HP D H SHIHFHI XMHLGRU-DH/LOWHFRIVDARADME Z W HYLURP HJBD
WIXDRY FRP SIDIFH LFOGQ [HY CFHQMY/DOGWHFRWR FOBABCLP SURYHP HWVR P HHAMONLRGP HQBD
BIXDRY WXL HON $ GRXIK Z HERIWAXGYDIMRXURZ QIUISHY LQRBDIHG FRAVDRRADMG Z W

HYLRQP HABOUWHIXDARY FRP SIDFHP D 1P SCRALISHIURZ HY Z KLIFK P D LGRS DHRAWRIVR SXUKDHEXN
MLEH
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&KDQIH/LQIRHIQDQGERP HAN @7 VDQGIRYHLOP HONHI XIMRQMR Z KIFK Z HDUHRXULHQ® \KEMAW
LQFXAQ) AKDQIHARWHP HNRGRUDSSUIROAK R HY RIAHP HOAR \WHHIRYH.QP HNXGV DG UHIXDWMRQY/
P D\ LGRUHDHRXUFRWVRUTP IMRXUDELOV\R \HTRXUZ LOHVIQR FHIBIQ P DUNHIV Z KLFK FRX@ P DMID DQG

DGYHIHD Dl HVRXUBXMQHY HAXOVR RSHIDIRQYDQG ! LDQADCFRQGMRY

* RYHIP HQMDY VDG UHIXDMRQY/P D BAXONQLGRUDHG SLRSANR DG \OBY FRAV LGFOGQ) DD
LGRUDHRQWWHDSSTECEGMY LQ YOURXY M | HEHICDGG ! R QMUMVARNRO/LQZ KIFK Z HAR BXMCHN 7KH
P RXQMR Z LGHWDAZ HFDQVHOALHA® R FROKP HYRAWGHR &0 RODLY U XDM DIGLQRHWEQWIM/Z H
DHQRADIBZ HE\R\VHOY LGH/AUA® R FRQMXP HY DADID & KD HY/LOWHH@OY. VGG U XOWRQKDAM MY
PXUHAX BV FRXQE KDYHDQ DEYHYHLP SCRARQ\DBY RULGRUHDHFRIMVR SURSFH P DNHASIANDHRUVHOY LCH
& KO HVLQUH XONRQWDAHNXLHVLI QU LFDQADGAUR BORXUAH G RUUI MADIRQ DGO LQ\WH@OEHIQ RU
ZDAQI BNXULHP HOV RUCP MIMRQ/RQWHSHP MMELOW R 0 FRP SRHWARQAMRQ RULQI BHEHMOQ\KH
SOAHVIQZ KIFK RXUZ LQH/FOQEH®I 00 \RGFRXGLGKEVWOBYR 0 HANG SURGEWIQWWRHP DIV

7KHZ LHIGBAY V\KEMAAR H WOLYHUHIXOMRQE, DQP BHUR | RMIQOQGGERP HMFE DIHGFHY \NBM
ONRUDAKR MY DG GFDCDANRIMAY 7 KRHU XTUWRQY DG @Y VARDM\KFK P DY DV QFHOUQ)
UL HOV @QGXH SIRGAURQP HKRG/ \WDGHDQGSUAQ) SURNAHY SHIP WG AWMEXNRQ FKOHY

SHP WGDOG XU OEHTRY  DoHIMGQ) VHDXHMDIRQR FOWH/R Z LGHDOG UHDIRYY/Z W Z KRBADBLY
DGUABGLY $Q H SDOMROR RXUH M) | CAOMYP D EHIP MWGE SUHIWIGE XUMUH] RAQ) RAQGH
XHSHP WHP V HYLRP HQBOUAMANRQY DG RMHUGI DO HOV , QUEAWRY) G RUXSEDAG
UXOIRYY BNXLHP HIVRUCFHAY SOMAXDU® FKOQHAKDAP SCRARKUCELON \RVHD 7 & DG RUHEQ
CFFRXQNLQ& DI RAD RIGE. RUGRUHDHEH AVHVEE B/ LGFRP H\E] HY/ SURSHWY DQG VDBV H/RUQMEDIRID
VBTV FRXQB 0 HAWRXUI LCDQRDOFRQAWRQRUUBAKAVR RSHDARYY ) URP WP HVR\WP H WM/ FRMGHUSURSROY
VR LCFUDHWERM DORRCH FVHEE HY 1 HZ. ROUHYVHG B XTOMRQY RAGRBDHE CFHMQ) | HA WXL HOVRU
I H/FRXS KDYHDP DAUDCOGHYHH | HAARQRXUBXMHN | LCDADFROAWRQ DG UAXWR RSHIDIRYY

5 MV5 HDMG VR RXU& RP P RQ 6\WWAN

2 XURXUHIM HRXWHP DI HP HWDVAP MG AUHAW] SHIHGFHLO DM LQJ SXEQF FRP SDQ UHSRUMY
WHTXULHP HQWDQG Z HP XWAP SBP HNDGEWNRQDA LODGRH DG CAFRXQI) W MW V' SURFHEXUHYDQGFRRYLQ
RGUR\DI \KFK UHTXULHP HQW Z KLFK Z LA GRUHDVHRXUFRWVDQG GYHINP DQDIHP HORNP HDQG DARRNRD

$ VDSEIF AP SI) Z HZ L@IGRXUMI QI LFDQABI DO DFFRXQIY) COGRMHUH SHOAAKDIZ HAGRMEPXU
D/DSUYDMARP SO0 LFOAQ) FRUIVDARADMGZ W RUSXETE FRP ST WERWD UNXUHP HOVOQGFRSRIDM
JRYHIDEFHUHMUP HQV LFOGQ) BTXLHP HOVXQGHWHB DG/ 2[ Bt $ AAR D/Z HOD/GHZ. XV
LP SBP HOAGE WH6( & DOGWH1 <6( $ P HIFDD 2 XURXUWHIN HROYHP D HP HYD/ QAR QR
H SHIHIFHLQFRP SOLQ) Z WK\KAK UANXLUP HOV DG GV

$VOQH [P SBIR USRI UHTXLUHP HQW Z HOUHHYDOOMY RAULQMEDCFRURON WP VIQR.GH AR DIRZ
P DI HP HQAR UERVWRQRULQMDCFRWRCRYHU LQDGAQ) UERWY D/UTXUBGE 6HARD R \WH
6OLEDH/2[ B $ PAR $ VDFRP SDQ Z 1\ QP \WGFDSABCDQGKXP DQUARXUAHY Z HOQIASDMWDAP R
R P DDIHP HOW/MP HOQG DWQNROZ L@EHAYHWE | URP RUBXMCHNAR HOKUHFRP SIOGFHZ LW KHH
UOXORY WU HOMKDDZ RXTSEHWHFDHZ W DFRP S0 \WDMDY FAEEDMKHS FROURY DG SURFHBUY
7KVAYHUROR P ODIHP HWW/AP HOGG DIROQIMROP D KDYHDP DAUDCDGHYHH | HAWRQRXUBMGAW [LQDGADO
FRIGURQDGUHKXWR RSHDIRY

;- HDUHHDI LEGIR EHWHDWS DV DQ HP HILQ) JURZ W FRP SDQ. DQG Z HFDQCRWEH FHIBLO \WDWKH UHEXAHG
QWBRXUHUHTXILHP HOWDSSTACERIR HP HILQ) JURZ W ARP SDQLHYZ LAICRAP DNHRXUMKDURY GW DRDRRYH\R
LOHXRLY/

: HOUHDQHP HILQ) JURZ\KFRP SDQ DVGHLGHGLQWH-2 96 $ FN) RUDVERQ) Dv'Z HIRQMXHWR EHDD

HP HJLQ) JURZ\WFRP SO ZHP D \ENHDGYDQEIHR H HP SWRQVIURP YDURXV USRI UHTXLLHP HOMKDADLH
DESOFCEGIWR RKHUSYXETE FRP SDQH/WDAHRAP HILQ) JURZ W FRP SIQHY LFOAQ) [PRY RMHY  (RW
EHQ) BTXUG\R FRP SO Z W WHDXGRUDMUBIRQUANUP HOVR 6HAMRD R \KHBOUEDQH2 [ B $FW

UHBA-GAVFRXUHREQ DIRY/ U DEQ) H HXWYHFRP SHODIRQIQRXUSHIRAF WHSRWDGSH \
WEAPHON  H HP SIRQ/IURP \WHUMTXUWHP HOVR KRMQ) DQRELQAQ) DGYMRY YRMRQH HRARYH
FRP SHQUDINRQ QG WRANKREHUDSSIRYOCR 0 JREHDSOUIFKXAMSD P HOVGRABUVRAO® DSSIRVHGOG  \WH
UATXLUP HOWR SOV
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R R\ HWR DG LDEACOMBM HOVDQGRI® WR\ HIWR IHDMG:0 DRIHP HOWAVRXAMRQDG
DIOMVR | (DEADCFRIBWR DG UAXVR RSHDIRYY LOWY R HFRXGEHDQHP HILQ) JURZ \K

FRP S0 | RUXS R LYH\ HOWY DENRXIK ALURXP \KBGRHY FRX@S FDVH XV AR GAH\KRDAKEIMY HDDHU LGFO@QY) L WH
P DNHAYDOHR RXUFRP P RQWRANKHBE. QRO O LADM/H FHHB/ P LARQDVR \WHHGR \WHVHREG

[ VADODOUMULQDR 1VADD, HOUEH RIHVKDARP HRULL Z HKDYHVRBCDQ0) LRW BHYHQHVR BARQRJ
P RIHGUCQ) DQ 1MAD0 HOUEH RIHWDAP H LQZ KLIFK FDHZ HZ RXG R G HUEHDQHP HILQ) JURZ\K

FRP S DVR \WHI VDD, HOUHGG RUL ZHMMHP RHWID  BAIRQIQGRQ FROMMEGIG-EABUQ) D))
WUH\ HDUSHURG EH RIHMWWDMP HZ HZ RX@ A-DHWR EHOQHP HILQ) JURZ W FRP S LP P HADMY : HFDQERW
SUHIPM LOYMHKRYZ L@ LQGRAUMKDBVR FRP P RQWRAN GWDMERYHEHDAHZ HP D UHD RQWWHH

H HP SIRQY , 1 \RP HIQMHIRLY | LG RXUFRP P RQWIRAN B/ DAERAYHD/DUAKOWKHHP D EHDGW R
WDEQ) P DINAWRURXUFRP P RQWRAN DG RAUNKIUHSUFHP D EHP RIHYRDMWB!

8 QEHMH-2 %6 $ PVHP HILQ) JURZ \W FRP SDQHVFDQDBR GHIY DGR Q. RUUAYIVHG CFFRXQIY)
WBQEDLB/ XQMDKAK WP HDAKRHWEELG/CESO \R SUYDMARP SIQHY : HKDHHBRMG\R XHWYH WG
WMDQMRQSHIRG I RUFRP SOLQ) Z W GHZ. RUUAYIVHG CFFRXQIY) WIEDLB/\KDADYHGL | HIHWA | HAYHEDM/I RU
SXEQF DQG SUYDMARP SDQHY DQGLOMIG\R FRQMMH\KAK HBRMRQXQMDKHHIMHUR \WHAMZ H L DHQR
GYHIDOHP HILQ) JWRZ\KFARP SO RU (L D LLP DAYHD DG LUMHYRATED RSWRAR \WHH WOGHGWIQLNRD
SHIRGSURNGHGIQWH-2 %6 $ FAR XUI LCDCADONBA HOVP D \WHH RIHGRAEHFRP SDEEGI\R\WWRHR RiHJ
SXEQF FRP SDQHAKDVRP SO Z MVKAK Q2. RUBYIVHG CFFRXQIY WIQELG/

$VDWHXOR EHQI DSXETF FRP SDQ. Z HDUHREQI DMGWR GHYHIRS DQGP CLOMQ SIRSHUDQGH | HAYHIQM.CDO

FROARCRYHUI LODGADOUHSRUNY DQGDQ | CLOXUHVR P DQBQWHDGHTXCR R WHHLOMODCFROARY P D
Q-IDAYHD LP SDRWQYHARURRQ LGHIFHIQ RXUFRP SO DQG DVD UHKOKHYDOMHR RXUFRP P RQWRFN

. HOHUTXUGSUOMOOARGHAMRD R \KHBOUEDQH2 [ B $ PARIXUQAK DUWSRVE P DEDIHP HWRQ
P RY RAHAMQIV WHH I HRYHIAWR . RAULQMEDOFRQARCRYHUI LQDCADOUERMYY 7 KIYDWHAP HZ LOXHG
WRIGFOCHAVFRXHR O P DAUDY HNHAVIG-QILHGE. RXUP DIHP HAQ RXULQM CDCFRQURCRYHU
ILCDADOWERWY |, QDEAMRY RXULGE-SHIGHBI MG SXETF DFFRXQIY 1LUP Z L@EHUATXLUHGVR DISAXAR
WHH I HRAYHHWR . RAULQMCDOFRQURCRYHU LDGADOU-ER WY LQRXUI LIMIGMOS BRVBTXU-GWR EHILBG
Z W KHB HRXUMIEY DG ( [ FKOQIH&RP P MR WHE6( & | RTBZ LQ) \WHA@WZ HOHQR GIHUDDHP HILQ)
JUZWARP ST $Q |DOUHRP DQEQH | HAYHLQMIDOFRURCRYHUI DA DOWERWY FRXGSVHYHIHD
LCKIEWWRXUCEL WY \IR CARXUDAMD  UHSRWWRXUI LDGADOFRAMRQRUMKOVR RSHIDIRYY |, | Z HOHXQTEBIWR
FRIFOGHWDARXULQM QDOPRQARCRYHUI LDGADOU-BRMY [VH I HARYH RULL RAULQGHBHIGHNHI MM MG SXETE
CFARXQIY) [P GHAMP LGH/Z HKDYHDP DMUDCY. HINGHW/LQ RXULQMDOFRQURCRYHUN LDCADOUHSR WY ZH
FRXG RHLQYRARUFRQ LGHFHIQWHIFRXUIR  DQGARP SBIMHWR RXUILCDGADOHBRW WHP DINBUFHR RXU
FRP P ROWRAN FRXGE GHRICH Z HFARXTS BHVKEMRAR \DCRNR)/RUQMUMDIRQVE, \WH1 < 6( $ P HIFDD \WH
6( & RURKHUBIXDRY DAKRIMEY DG RXULFAHWAR \WHFDBAMIEP DUNHVFRXG EHUAXURRG

,QRXUS QQOOB FSRWRY) RP . IRUWH\ HDUHIGG' HR-PBHU RXUP DIHP HQWRFOGG
WDARXUGMRERAKUH FRQARY DG SURFHGXUAY DG RXULQMCDCFRQARCRYHUI LQDGADOUW-SRMN) Z HIHGRMA | HRAMH
D/R ' HHPEHU GHRWHH MACFHR P DMIDY HINCHARY LGFOGQ) WRHUHDAG\R CFFRXQIY |RU
UHIDAG SOV WBQLRANRY, \WHOFN R VFIBIDIRQR GAMY DOMNR BHIXQUDGWP HY UYL R DFFRXQV
UHFHYCEGIVKEB(EIHY DOGLP SURSHUDFFRXQI) | RUHTXIW EDHEFRP SHODIRY © HFRQIXHG\R UERYWH
H IMMFHR \XFK P DMIDOZ HONGHARVIQRXUA XOW® 5HSRWRD) RP 4 | ROWHTXOWMYHIGHE0 DK

-XCH DIG6HBWP BHU YDHEROWHKILIY R DI XOWP HE& RMRBULQWKHVHFRGG TXOUMU
R WH&RP SDQ. KDABNHRWWBVAR HIKDGFHDQG P SBP HOAHZ. FRQMRY DQGOEBRZ. | RUBHWUM-D W DIRQ
R GAMY KRZ HYHJWHERP SO0 LV MMDHYDOOMY IWIQMGDOFRQARC P HZ RIN | RUIXUHUHIKDGR-P HOW
$ QVRXIK Z HLQMIGWR HY DIHIQ DEAMRDCCRMYMEY OLP HG DA HADIY RXUP DAMIDCY HINGHWHY RXU
WP HADNRQCRAMAYP D GRABHVXFAHW XCOQGRXUP DI HP HOWP D FRQIMMHVR FRIFOGH\WWDARXUGVFBRAUH
FROARY DG SURFHEXUAY DG RXULQMDCFRQURCRYHUI QDGR DOUER WG CUHGRM | HARYHLOI XM SHIRGY
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3RMMRQVR RXUFRSR.DMJIRYHLOQRHGRAXP HOVFRX@P DNHDQDFTXIMMRQR RXU&RP SO P RIHAL LEXAV
DQGP D SUAYHOADIRP SIWE! RXUMBFNKREHAR UHSTIFHRUUHP RHRXURXUHAP DQDIHP HOAMAYHDLL
EHQH LADOR RXUMBANKRTHY

2 XUDWBVR LGFRSRUIDIRQ DGR @F VOQG\KH1 HYDEDS5 HYIVHG 6\BIMM/ FRQBLQ SURYMRQ/AWDVRXE
P DNHIWP RMQAL  LEXOVRUD\KLLG SDMV VR CFTXULHXY HYHOL GRQJ \R P LIKWEHEHH LADOR RAUMBNKREEHY

7 KRHSUIRYIMRQ/LGFOCH
t  DOYOFHQRINHUIXUP HOVI ROMBANKRTHUSURSRVOY DG GLHRARUGRP LCDIRY/

$ WHIEQVR RUERIGR QURARVARIMKHQE IR DGGALI@OMKHWMP VR SHHBG
RN Z AKRANKRANKRTHUDSSURYDD Z KUK FRXGBEHXVHGWR. TP R RAHAQIV LOWNMMDUL KW
SOQWDZ RXG KDYHWHH I HAWR \LIQULEDR® QOMQ) \WHWRRNRZ GHIKLS R DSRMIMICKRWIG!
CFTXIUHJ GNHD SUYHNY CFTXMUMRARDAKDYHQRABHDDBSUIRYHGE, RAUERDGR AUHRRLY DQG

P LMBMRYVROWHIHOW R MRANKRGHY\R FDDVSHADOP HANYVOQG\R\VINHORNRQEB. Z UMD
FRQHV

YHFDAHRXUEROGR QURRYLYUAGRMUEG! RUCBSRQIMY WHP HP BHYR RXUP DCDIHP HQAMP  WHH
SURYIMRQ/FRXGBLOWM DO HAATD DIWP SR U-STFHRXUWHNP HP EHYR RXUP DQIHP HQMMP $ VDUHKAV
\RXP D GVH\ RAUCELON \RVHD RAUMBAN | RUDSUFHIQH FHVR WHSUHYOQQ) P DNANBUFHGHWRWWHH
SURAAYHP FDXUY DQGHIRWE WHRNKRTHYWR FKOQ HWHAURIRQRUP IDIHP HQAR \WH&RP SO P EH
XQMFFHMXO6HH3" HAUSINRQR FOSMIDIREN”

<RXUSHR-RQIHRZ GHIKIS LOXVP D EHAOWGE I XWUHIWXDORH/R - FDSMBOWRAN Z KLFK FRX@ UHEXAH
\ RXULQ OXHFHRYHUP DI/ RQ Z KIFK WRFNKRTGHY YRWM

3XUXOQAR RUDMFBVR ((FRSRIDIRQDOGE @ V RUERDGR GUHRRLY KDAKHDAKRINY Z KR
CRMRQRUYRMR RAUMBRNKRTHY \RIMKHDORUI) SOWR RXUDAKRU] HEEXVQWKH-G\KDUWVR FRP P RQ
WREN LFOQQ) KDWY MWKCEBIXSROWHH HIMVHR RONRQ/ RIVKDR RXUDAKRU] H5 EXXQMKHESUH HIBG
WREN , WHOGRHVR FRP P ROWRAN RUYRIGY SUH HUMG WRFN Z RXGE HBAH\ RXULQ OHIFHRYHUP DIWYRQZ KLFK
RAUMRBENKREHY YRMDQG LOWHFDHR LWXOGFHVR SUH HIMG VRN Z RXGSANHD KO\ RAULQMIMAQXY
EHQ) \KEWPAR WHSURUUWKWR KREHYR \WDABUH HIHG RN

$QDRAMH ANXIGWDAQ) P DINHANVRURXURRP P RQUWRAN P D CRA\GHHEBS ZKIFK P D @P LW RXUDEHOW\R\VHD
\ RXUNKDLH/

SURMRRU HAPEHU  LQUIOSXECFRIHIQ) \WHIHZ DVQR SXEQE P DNANRURXUFRP P RQVIRAN
$ GKRXIK Z HOWWKDUR RXUFRP P ROWRRNRQWH1 < 6( $ P HIFDOXQGHMWH PERT'9,1( ~ DQIRMH
WIEQ) P ONHNVRURXUNKIUA/P D QRAGHYHBS RUBHMEIGHGIRQ) IRZ DG $ SXEIFWAQ) P DAY
WHGMUIEGIFKOIRMIMIEYVR G-BN @NXGW DG REHICHA G-SHIB/XSROWHH IMMIHR Z Q) BX HYOOG
\HIBLYDADD. JLYHQWP H \WFK H IMMIPHEHQ) G-BHIEHWXSROWHLQAIGOOG-AMRY/R EX\ HY DG HIBLY
RYHUZ KIFK QH\WHLZ HGRUDQ. P OUNHAP DNHUKDYFRQARD 7 KHI DOUHR DQCAYHOQGAIXGWIAQ) P DN
GHYHERS DG FRQIXHZ RXGBENHD KDYHDP DMUIDCDGYHYHH | HAARQWH YDOHR RXUFRP P ROWRAN 7 KHP DNV
SUWFHR RXUFRP P RQWRFNP D' GRICH DQG\ RXP D QRABHCEGIRVHD, RANKDUA/R RXUFRP P RQWRAN DARU
CERYHWHSUFH\ RX SOGI R RUDAID'S$ QLIRNYHP DUNHAP D DOR LP STURXUCELO \R UWHFCSMIDR
FRQIMXH\R | XQGRSHIDMRQVE, \HIQ) \KDWOQGP D P SOURXUCELAW \R CFTXUUHRMHUFRP SDQHVRU
WRKGRBILVE! XMQ) RAUMKDUYDVFRQUIGHDIR)

6DBVR DVKEWEQINOXP BHUR \KDUVR RXUFRP P RQWRAN LOWHSXEXE P DUNHNRX@S FDXVHWHP DNV
SUFHR RXUFRP P RQWHAN\R GRS VL QULFDQ® HYHDLL RUBXMQHWLYSHIRP LQ) ZHD

60BVR DVXEWINDOXP EHJR WKDWHW/R RXURRP P RQWRFN LQWH SXETF P DINHNARX@G RAFXUDAIQD. WP H
7 KRH\OBY RUWHSHA-BWRQLQWHP DINHAKDAKHKRTGHYR DOWUHQP BHUR KDWY LOMG R VHDWKDSH
FRX@ BHEFH\WWHP DINAABUFHR RXAUARP P RQWRFN

$VDSXECFFRP SDQ. Z HDUH\XEMPAR DEAWRCD0MY V UHIXOWRQY DQG WRAN H FKDQIHOMY) WEQEDLG/
ZKIFK Z .ODGAMRDCFRIVRO XVOQGP D WALLO RXUUARXUAHY DQG A YHINRXUP DQDIHP HOMY DIRONRD

SURMRRU HAHPEHU  LQWIOSXEIFRIHIQ) Z HRSHIDAMGRQDSUYDMEDA $ VD SXEQF U-SRINY
FRPSDQ Z HDHQRZ \KEMPAR\WH BRI UTXLP HOVR \WHGHRXUMWY( [ FKOQIHS PR D/IP HBG
WH? ([ FOQHS PV \WHBDUEDQHY/2 [ G $ PAMKH' RGG) WDQN:  DISWH/B HRP DG&RQAP HIBLRMANRD
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$PR WHOAMY NP HQVR \KH1 < 6( $ P HIFDQ DG RAHUCSSTFCEGIHRXUMAY QY VDG
UIXDIRY &RP SIDFHZ LW WHH@Y. VDG U XOMRQY Z LALGRBDHRXUGI DO | LDGRDOFRP SIDFHFRAV
OGP DNHVRP HORMIMAY/P RIMGL T LEXOWP HFRQKP LQ) RUFRW® : HDORH SHAMDAEHQ) DSXETF FRP ST
DGEHQ) \VEMRAMR G2 XGV DG BHIXDIRY/Z L@P DNHIWP RIHH SHOUYHI RIXVAR RABIQGLHARUDGR I LFHJ
CEON [QXIDGFH DOGZ HP D EHUHTXLUHG\R CFFHBWIHEXAHG FRYH.D HRULGRXUVKEWIIDED KLIKHUFRWAR
RABQFRYHIIH + RZ HYHJ \WHLGRBP HABOFRWWWKDIZ HLGRXUDVDURKOR EHARP LQJ DSYXEQF FRP SIQ. FRXTG
H FAH-GRXURKIP DM 7 KHHICARYP D WHIH RIMRQRXUARXUAHY GYHWP DI HP AV DWQIRQ DG D HAW
RXUCELOW \R DMERAIQG UHBIQ TXOM LHGP HP EHYR RAUBRDGR GURRLY

BLOFHZ HKDYHQR FXUHMBDQAR SD. UHIX@UFDK GMGHIB/RQRXUFRP P RQWRAN \ RX P D QRAHRHYHDQ
LMD RO LQYHAR HOAXQBWA RX VHID RXUFRP P RO WRAN | RUD SUFHJ UHDAUWDQWDWE KLFK \ RX SOIGI RUIW

;. HERQRAZQIASDMSD LQ) ) W XOUFDK QYLGHIB/RQRXUFRP P ROWREN LOWHI RUAH-TE® XU
$Q GAMRQWGFIUHDGESD AYIGHIB/IQWHI XUUHZ LOEHP DEHDAMHAVAHIROR RAUERIGR QURRY
DGZ LOG-BHIGRY [P RY RKHAMQIV RAUMKIVR RSHIDIRY | LDERLOCARIBMWRY FDK BNXUP HOV
FROMPMOOUAMIRNRQY DQG RK-UI CRRYWDARUEROGR QUHRRYP D GHP UHBYDQW, QDEAMRY RXUCELOW
WRSD AYIGHI/LY DQGP D EH QP WGE FRYHIOVR H MM DOG0D I XWUHRAMEBLAQY [QE-EWEHNZ H

LGPXU 7 KHH RUH 00 BUMQRQLOMR HOAQRXUFRP P RQWRFN VARBD G-BHIGHAXSRO\WWHOSSUHADIROR \KH
SUFHR RXUFRP P ROWRAN RQWHRSHP DINAAZ KIEK P D CRARFFXU

, | VERXUMIVRULQGAMAN DCOOMVER QRABXEMK UHHDUAK RUUFBRIVEERVRXUBXMQAN UL \MH DOHIHD
FKDQIHWHUUHRP P HYEDWRQVUHIDLEQ) RXUMKDUH/RULL RXUUHKAOVR  RSHDINRQVER GRAP HAAKHU
H SHABMRQY RXUNKDLHSUFHDQGWDAQ) YRXP HFRX@ GHROCH

7KHWIEQ) P DNAWRURXUNKDUY Z LOEHIQ OHFHGE. \WH UMUK DG U-SRIVKDACGANY RUMAPXUANY
D00 WV SXEDK CERVKVRURUBMHY : HERRDYHID FROURCRYHAMHH DOV 6 HXUMAY/ DG
LGN DIOMVER RABUHQ® OUGP D QHYHU SEDK UMK RQRUSRP S0 1 GRVHPXUAY RULGBAMY
DIOWVARP P HFHFRYHIIHR RAUSRP SO0 WHWEEQ) SUFHR RXUMKDUA/Z RXGANHD EHQ-IDAYHD
LP SCRRMG , QWHHYHAHPXUMEV RULGBMA DO MVIQMDMG FRYHDIH DQGRHRUP RIHR \WHHDEDO\MWA-DH
FRHIDJHR RXUSRP S RUIDOR SEDK UERWRQXVUHIXD® Z HFRXTS GH YIMELQW LOWHI LDGAOD
P DNV Z KIFK LQWUD FRXES FDXVHRXUMKDHSUFHRMBEQ) YROP HVR G-RICH 0 RIRYHU LI RHRUP RIHR \WH
DO WVZ KR FRYHUXVGERZ QIUIGHRXUMARRN RULL RAUUAKXAOVR RSHIDNRQ/GR QRWP HAMMHUH SHABINRDY RXU
\KDUHSUPHFRX@ G-FICH

* HOH.DCB MW
2 XURSHDIMY URXOVOQG\KDLHSUFHP D EHYRDWH! DQGWHP DINA/BUFHR RXUFRP P RQMBANP D GRS
EHBZ \WHSUFH\ RX SD

2 XUTXOWM® RSHDMY UAXOVIUHONHD VR | OFXDMLQWHI XUMUHD/DSXECFO \WEHGARP SO0 ,Q

DEAMRY \HRXUANYP DUNHNZ REGZ [GHKDYHH SHIHFHG DG DHANHD R FRQMXHVRH SHIHZFH \LIQULFDQW
SUFHDQG YROP HI OFXDARY/ 7 KLYP DINANRIDY DvZ HID/IJHHDOHRGRP LF P DNHARUSRDNDD
FROAURYY FRXTG\KEMRMHP DN/BUFHR  RUMDUAAR Z LGHSUFHI OFYDINRQ/ U DEDWR RXURSHDIY
SHIRP DFH <RX P D GRABHIEGIVR UAVHI, RAUNKDUH/ DARUCERYHWH SUFHWDA RX SOGRUSD. |RMHP RUDW
D2 XURSHDMY UAXOVOQGWHWIEQ) SUFHR RXAUNKDWA/P D, 1 ORXDMLQUASRQOHWR YOURXY CRRLY
LFOQQ

P DHAFRQAWRQYLQWHEURDGHUMRRN P DMV
CRWDORUDQUASDAG | OFMDIRQ/LQRXUTXOM® | I DGADCDQGRSHDY XKW
IQIRGEANRQR GHZ ZIGHVE\ XVRURKUFRP SHIVRLY

IMMOGFHR GHZ RUPKDQIHG VHRXUMEY DD WM BHERWRUBHRP P HIEDIRQYY
UAKOVR RSHDNRQAKDAYTY 1URP H SHABMRQVR \HRXUM¥A/ DDOMY DQGLQHWRLY

IXAFH UL D) \KDAZ HSIRVIGH\R\WHSXETF D) FKOQIHVLQ\MLY I XIEDGFHRURXUI OUHWR P HAW
WV IXEFH

VDML CANRRQVE. XVRURXUFRP SHIVRLY

H +H+ + +H+ +H
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T DURX@HPHYE XV RUFRP SHIVRYRURKUYHIERYR QI LFDQAWRQUERVRUFTXMMRY/
$  \DBV RUDQIASDAMG\OBY R QUHEGANWR RXUMKEN
$  DEAMRQ/RUGEDWMIVR N SHIRQQD
$  UIXORY GIDORUSRIMFOGHHBSP HQV
¥

SXEQF UAGROHWR SN UHBDHYRURKHUSXEQE DQCRXGFHP HQVE! XVRUWLLG SOMKY LFOGQ) RXU
ILOQIVZ WK KHB( &

QM DNRQ DG I RYHOP HBOLQYHWM DR/

ROQILQ) HRORP LF FRBWR/
ROQH/IQDFFRXQIY SUICHSBY

GH DXOXQEHUD) P HQVIRYHQQ) RAULGE-BMIHW
H FKDQIHUDMI ORNDIRYY DG

RMHUHYHOVRUI CRARLY LGFOXAQ) WRHI URP (DIMIDOGVDAMY Z DU CRRY/R \WIRIP RIASROAY
RWHHHHOV

7KHHDQGRAHICRRY PDQ R Z KIFK DHEN RIGRXUFRQUROP D FDXVHRXURSHIDIZY WHMXOVDQG\RH
P DNABUFHDOG G-P QG| RURKUMKDUAAR | ORMDM\EWERMID :  KUBIZ HEHIHYHWDARSHIDAY) UAXOVIRJ
D) SOMPXQUDOWMUDHQRAZHHAOU® DP HIQQI XAQAFDIROR | XM UKV | OFXDIRY/LQRXUTXOWO
RSHIDICY UAXOVFRXTS CP MRUSUHYHOAQYHARLYI URP DA \VHIIQ) WHUINKDWY/DQGP D RKHZ MHQH DAYHD
O HAVMHP DNYBUFHDQG@IXGEW R RAUNKDHY | QOEAMRY LQWHSDMZ KHOWHP DINABUFHR DMBFRNKDY/
EHHQ YRDMWB! KREHWR \KDAKREN KDYHVRP HIP H/LOXAMS VHEXUAEY RO CRNRQ @A) DNRQ DI CLONKH
FRP S \KDAMMKHG\RHWEAN || D) R RUMBRNKRTHY BRI KWD @ MWD CLQWXY Z HFRXGBLGRXU
\KEWDQUNDOFRWV GH HIEQ) WH@Z \KWG XFK DOZ \KWARXTS DOR GYHVWKH\WP HOQGDWQIROR RXU
P DQIHP HWURP RXUBXMHW Z KIFK FRXCB\MLI QU LEDQ® KOUP RXUSUR MELAIY DG U-SXBARD

H +H+ =+ +H+

: HP D\ UHTXIUHDGAWRDOG-BWDQG HIXIWY FDSMBOR SXUXHRXUBEXM RN REMRRYHY DQG USROG R EXMCQHY
RSSRUMQMHY FKD@BIHRUXQ RIKAHR ALRXP MBOAHY |, | VXK FDSMRGY CRADYDIMEB WXV RUBXMQHN
1 LCDOA DOARQAWRQ DQGIHXAVR RSHDWRQVP D EHP DMID® DQGDGHIHD Dl THAMG

© HP D UHNXUHDGAMRDOACEMIOR SXUKHRUBXMGHN REVIRLYH/ DG UASROGR EXMGHA RSSRMQMH/
KB HYRUXQ RIAHHD FLURXP WIRHY LGFOAQ) RLGFUDHRXUP DN H SHIGVMUAARLP SIRYHRXUZ LCH
BUIQGLY DHHW EXGED0GP DQBIQRXUSIRGANYHIRY GHYHBS G Z LGH/ HKORHRXURSHIDAY
LI UDXKPMUHDQG CFTXUHFRP SBP HQBY BXMQHARY $ FFRAQI® ZHP D GHE\WRHIDIHLQHNW RUGHEW
I LCDQAQIVAR VHFXUH DEAMRDO0 XQB/ + RZ HYHU DEAMREDO XQB/P D RABHDYOMEGIZ KHYZ HHGWHP RO
WP VAKDATUHCFAHBEEGIVR XVRUDADIDO RIRYHJ D) G-EWLDGAQ) \WDVZ HVHRXUHLQWHI XMUHFRX G LOYRYH
UMMARHFRYHIDQWV Z KIFK P D, P DNHIWP RIHQL LEXOVRUXVAR REVEEQ DEAURDOFDSMICDG R SXKHEMQHN
RSSRWMQNY 9 RIDMM LOWHFUHAWP DNHVP D DBR KDYHDQOGYHYHH | HFAWRQRXUCELOW \R RBBIQGEW
IWOAQ) | Z HUNVHDGEAWRD0 XQBAKURXIK | XURHUMKORH/R . HIXUWY RUFRQAMMEGI G-EVWHRXUMEY RXU
H LMY WRANKRTHY FRXG\X | HMJ QU LEDQAROMRY DOG00 GHZ HIDXWN VHRXUMEY Z HIKHFRXTS KDYHUI KW
SUH HIHFY/ DG SUMBIHAKSHIRMRWRHR KRTHYR RXUFRP P ROWERN | | Z HDUHXQEGIR RABQDGHDOM
QDAY RUILQDGAQ) ROWLP VADMICRRLY VR XVZ KHQZ HUBNXUHIWZ HP D EHI RIAHG\R RBBIQILADAQ) RQ
XQEMLIEGIMIP \RURXUCELAONY VR FROMMHR SXUKHRUBXMGHN REVRALYH/ DOGWR UASRIGVR EXMCHN
RSSRMQMNY FKOEBCIHY/RUXQ RIAHHQ AL WEFHY FRXES EHWI QULFDQ® @P MMG DOGRUBMGHY | LCDGRDD
FROAWRO DG UAKWVR . RSH.DINRQY FRXG EHP DMIDID DQGDGHIHD DI HRAMS
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$ WP LQJ WHUIKWRI | HIQY VI X \KEVFUEHG I RUFDK LFOGQ) D) RYHMERFUSIROSUYLBIH Z H
H SHAAKHQHBURHHGYI RP \WH\DBIR WHVHPXUMIEVWDAZ HOUHR | HIQ) R EHCSSUR LP DMD PLARY
DMUIGHEAMY |HVOQGH SHOAYSD CEGIVR \WHG-DBUP D) HUDQGRNHUHMP DAGR T HIQ) H SHOH/SD CEG
Bl XV DUGH FOAQ ) SURFHHB/UFHYHEXSRQH HAVHR D) Z DUIQN

© HIQMB\R XVHWHQHSURAHHG/1URP KV UIKWR THIKY |RUZ RINGQ) FDSABCDOGJHHIICFRUSRIDM
SXBRH/

VMY UWKWR THIQ) LY QRAVXE \MEVFUEHS Z HZ LEXINHD GHHG\KEWDQADCDEAMRDOFCSABOLQ\RH
XM $ GAWNRIO LQDIAQ) P D QRABHDYDMEGIRQ| DYRIEGIWLP VRUDNAID, | DEAWRDO LQXAQ) LV
DYDOEG! WP D EHKLIK® GOMYHVRH MY WKDBKRTHYOQEP D RKHZ VHIGFOGHEXEHRP HRURHRYY
WPV 7KH&RP S0 W LQDEL QW \R UIVH DEAWRICY RING) FCBABOLQDWP HY P OQGHUZ RXGQHIDYHD LP SCFW
WHCELON R XQGRSHDIRYY JHHDMUYHHY JURZ \WWHEXMGHNDQGRKHZ WHH HIXAMWHERP SDQ
BXMCHVSDQ GOAQ) \RWHUHRIRORMASHMRQR RSHDIRY/ DG XGNP DMY SRMMITD A-DIQ) RSHDIRY/
DRI HAHU 6 KRXTG MY RFPXUKH YDOHR D LOYHAR HOAQWHERP ST I VHRXUMEY FRXE EHOGYHYHD
DIHARG

2 XUH SHRMGXVHR GHABURAHHGY1URP \MLY UKW | HIQ) U-BUAHIVRXUPXUBQAQMNRYEDFHG XSRQ
RXUSUAVH/SIOY DG EXMGHN FROBURY 7 KHIP RXQIVDGWP LQ) R RAUCAMIDOVHR GHBURAHHG/Z LD
G8HIEQ RQQ®P HRXVICRRLY LFOGQ) WHEP RQADIGWP 1Q) R SURSPNBHYHOH DG RXUCELQW \R RAVEQ
DEAMRDOLQIAQ) $ VDUAKEWP DI HP HAZ L@KDYHEURDG GVUHNRQLOWHCBSIFDIRQR \WHQHBUIRH/
DOGLOYMARY Z LGEHUHDLQ) RQRXUMGIP HOABIDAQ) WHISSIFDIRQR \WHQHBUIRHDY 3HIAQ) WHXHY
GAAUEHGIERYH Z HLQMIG\R LOYHWRHGHABUIRAH-B/LOLOMBMAEFDIQY LM HAIUIGHVHRXUMIE/RUG-BRIW
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1\ RX LOMMANQRXUS QWIQWLYUWKWR THIQ \ RX Z L@H SHIHFHOQLP P HADMAOMROR \WHGHV
I LEGIERRN YODHSHMDUHR RUFRP P RQWRN 7 KHQHABQILEBIERRN YDOHR RXUFRP P RQWRANDVR
6HBNP BHJ ZDV/IBSIR [P DMD P LARQ RUCBSLR P DAD SHAKOUH 1 HABQILEGIERRN
YOOHSHMDUH U BHHMEHIP RQAR. RAUNREDIYILEGIDAMN H FOGAQ) JRREZ QDG LQEQILEGIDAMN GW
\REDICEOMY AYIGGE WHVREDQ®P EHUR \WKOWWR RXUFRP P RQWRAN RANBEQ)

" LOMRQSHMDHR FRP P ROWRAN U-SUAHOMWHGL | HIHIHEHE HWHIP RQMBOGE. SXADHYR
8 QWIQWLYR | HIC) DGWH QHABCI LEBIERRN YDOHSHMKOUHR RXUFRP P RQWRANLP P HADAMD | RTBZ 1Q) WH
FRP SBIRQR \WVUIKWR [ HIQ

$ IWLULYLQY HIHAARWHDXXP H3\OBIR 8 QWIQOWHUWKWR | HIQ) DAMH\ERUSNRQSUFHR
SHUS QUWO\MUGHSXAUY RXURAP DAGR I HIQ) H SHOHY G-OBUP DEHUI H/DQGH SHOHVSD CEGIE
XV RXUSUR | RPP DQHMIQJLEBIERRN YOOHDVR 6HBAP BHJ Z RXTGSKDYHEHHQLSSUA LP DAMD
P LAIRQRUCSSIR P DM SHAKDUH 7 KLY U-BUAHVOQLP P HADMLGRU-DHLQ GHADQILEGIERRN YOOHR
CBSUR LP DMD SHUMKDUHVR RXUH 1M IRANKRTH Y DQG D0 LP P HADMAOMROLOSUR | RIP DQHABILE®!
ERRNYDOHR C5SIR P DMD SHMKDUHWR SXUKDHYLOWMY WKWRI T HIQ) DYICORDAGE, WHI RIBZ LY
\IED

6XBVAUSWRQSURHSHU8 QW
1 HABQILEGIERRN YOOH GH IHWSHURRP P RQ\WKDWHDYR 6HBWP BHU
, QRUHDVHLQ CHAUC LEGT ERRN YDOH SHUFRP P RQ\KDUH DAEX\IE® VR KLY W KWR [ HIQ)

3WRIRP DCHARRI LEGIERRN YDOHSHUFRP P RQWKDUHDVR 6HSWP BHU D\MUIMQ)
HIHAWRWKYWKWR | HIQ)

" LOMRQSHUARP P RQ\WKDUHWR SXUFKDHY LOWLY W KWR | HICQ)

7 KHAVPAMRQR AOMRY DG WHBEBI TXOQM LI IWDKKP HQRH HAMVHR DO RAMBIEQ) ROIRY/RU
Z DUDON RURKHUSRAQIID AOMYHVERXUMEY 7 KHH HIAVHR SRMMDTD GOMYHVHRXUMEYKDIQ) )
H HIAVHSUFHOWWDQWWHR | HIQY SUFHZ RXGBLGRHDHWHAOMYHH | ARG LQHXRY

7 KHIRIHRQ) QPR DQGMIEBICERYHLYEDHG RO \KDWR FRP P RQWEAN RAMBEQ) D/
R 6HBWP BHU DQGH FOGH/\WHI RTBZ 1Q) SRMNID GOMYHVHRXUMA/DVR 6HSWP BHU

t \KOUW/R RXUFRP P RQWRAN IMACEGIXSROWHH HIAVHR RAMBEQ) WHFN RSURQYJUDQMG
XEHRU (AW, RHIYH3@OR KDYQ) DZ HIKWEDYHIIHH HAVHSUFHR SHMKDH

% \KOUWA/R RXUFRP P RQWRAN DYDIDEGH RUXMMHIQVXQEURU  ( TXW , GRHQIYH
3@

1 vowmmwmmwxqwmmmmmmmw
AHMIQR RXUIRXQEHY KDAQ) DZ HIKWG DYHDIHH HAVHSWAHR

t VKDW/R RAURRP P RQWRFN MXCEBIXSRQWHH HIAVHR Z DUDQN J UBQMG\R \WH
XQAHZ WY/ 1 RURULQWDOSXETF R THIQ) KDYQ) DQH HAMASURHR SHMDH

7KHQ® BHR \WKDW/R RXUFRP P RQWRFN RAMBEQ) LP P HADMD DMLY WKWR | HIQ) DORH FOXGH
L XSW \KOUW/R RXUFRP P RQWRANWDAP D BHIAXHE SXOKOQMR D) UHP HOVZ W FHMEQR RXU
YHOERY FRQIIHAXSRQRXUSRP S CFKLHYLQY \SHAL LHG UAYHOXH UAIDMG SHIR P DFHREMAYHYZ WMQ
|GHUVIHGWP H WP HY/ \HHE & HWBQ5 HIDNRQKISVS QG5 HIDMG 7 IDQUIRNRY/2  6\RFN EDHG9 HIGRU
&RP SHODIRDS UDQJHP HQV  DQG L DQDEAURT0 \KOUWA/R RXUFRP P RQWARAN ACEBIXSROWH
H HAVHR Z DUDONMR BHIKHGLOWHUI KWR T HIQY D/DFRP SRHOAR \KHS QW DWRAP QI WHUIKWR I HIQ)
LVIXT® \MEVFUEHS , QDEAWRY WHQP BHUR \KOW/R RXUFRP P RQWRAN RAMBAQY [P P HADMD DMLY
WKWRIHIY GRRMHOANV] WH' HHPEHU  IRUHVMHE, WRR RXURI LFHY QUARYDQGIRXQEHYR D
VRECR \KIW/R RXUFRP P RQWRANKHEBE, WP \RHIEGIWHERP SO \RSUHHYHFDK B WX
\KFK QP BHUR \KDWAAR FHIEOQR WHE&RP SO0 VVHYFHSIRIAQ) YHIERYZ MKRVNKEMAMY WHRXURKH
WRANKREHV\RAOMRQWHHURP \ RU HHPEBHU  MMXOFHR \KIUW/R RXUFRP P RQUIRAN R
\KFK YHIERY RU ] \WH $ QIHIRQ&RQKANY 6D IWXIEDI SXYXOQARHS QEHIRQ& ROKANY 6KOH
* (DQADG\WHFRUIMSRAQ) \KOUY/$ QEHIRQ&ROXAMY) UHDIMG) RUHWMUBY 6HH2 3URSHRAMY
6XPPDOY 2 5HHQW HYHESP HONV? - OCHIDIS QGHYRY/ LM DNRQ6 HWBP HONIGGS HIDAG) RXQEHUBKOUH
) RUHWUA/

7RWHH WQAKDAD) R \WHHRSIWRQ/RUZ CUDQN DHH HFAMHG \KHHZ LOFDAHGOMR)SHMDUHRWH
LOAHNRLY SXURKDACQ) VHRXUMEV QKLY U KWR | HIK)
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7 KHIRTBZ LQ) GARUEH/ARHS LIKW2 [1HIQ) LQIHHICDGDAXP H/ XQBWASHALLFDD SIRVIGHS
RKHZ \H WD RX DHDUFRGKRTHUR RXUSRP P RQBVRAN RQWHS HRG' DM , 1 \ RX KRTS\ RANKDW/IQD

EUR\H.IDJHOFFRX QAR AKURXI K DG-DBURURKHUGRP LGHH SODHDORUHHAR?2 1 RIFH\R YA RNHY DG
1RPICHY EHBZ

6XEVAUSWRQS5 LIKW

: HDHAWIBAMWY DARFKOLIH WRKREHYR RXUFRP P ROWRAN QRO DO HUTEGINXEVFUSIRQUIKWWR
SXUADHXS R DQDIJWIDMR 8 QW ( 0FK 8 QUWARQIMWR RGH\KDUHR RXUFRP P RQWRANDQGD
Z DUDQAR SXUKDHRH\KIHR RXUFRP P ROVIBAN ) RUHIFK KOWHR! RXUFRP P RQWRRNKHSE! DWRANGRTHU
RWHERPSI) D/R  SP ( DAMQ7IPH RQ) HEXOW WH5 HRUG' DM KA WRANKRTHZ L@
UFHYHEFUSIRQWIKMR SXADOH 8 QUDAKHVXEVFUSIRQ SUFHHNXCOR EXEVFUSIRQUIKW
PD R® EHH HAVHGLOZ KRBIQ® EHY Z HZ LORAAXHI ITFMRIICS QWXSROH HIAVHR WEUSINRQUIKW
DG \RWWHH \WAKDARHQ® BHUR \WEVFUSIRQ U KWWDATLHGEMMEXAG\R\ RX RQWHS HRG' DMLYQRAD
Z KRBIQ®P EHJWHS QWIMKCEBIXSROH HAVHR \WHKERUSINRQ UKW Z LEOEHURXQEHE GRZ QURWHGHDWAM
Z KRBIKDUHI RUSXSRHVR GHAMP LQQ) WHQ® BHUR 8 QWIRUZ KIFK\ RXP D \KEVFUEH 7KHS QWZ LG
\FEDIDMXSRQWHFBMQJ R WHUWKWR | HIQ) DYGZ L@EHIWKHGVEDDMD KRZ YHUWH PO RQD EH
SXUAKDHGD/D8 QUIGGE\WHS QUZ LAXRAMEGH DY DM-EDUDMVHRXUMY

( DK Z DUDQAHQN@N WHKREHAR SXUFKDHRHWKDHR RAUFRP P RQWHAN DADQH HIRVHSUFHR
SHUNKDUH \XEMPVAR DOWME HOA7 KHZ DUDQNZ L@EHLP P HADMY H HAMEGIDGZ LA SIUHILYH\ HOW/I R
WHEMR MKXOFH 7 KHZ DWIONZ LOEHH HIAMIEG! RUFDK DG \RBD GAUQ) I SHIRGZ KHYDUWILMIDIR)
WBAP HONVRUWHH HVHR \WHZ DUIQNVLY GRAQH | HRARQDFDKGWEDLY

( R \EVRUSWRQ UL KA \WH UL KW KRTHUMR D EDVF \XEVRUSWNRQ UL KWDQG DR RYHUMEVRUSIWNRY
SUYIGBIH

YDOMF 6 XEVAUSWRQ 5 LIKW

) RUHIFK Z KRBI\XEVRUSIRQ UKWDY RX KRS \ RX Z L@KDYHDEDME \MEVFUSIRQUIKWREX [URP XV
RGHS QUWARP SUNHGR RHWKDUHR FRP P RQWRAN DG DZ DUDDAR SXUKDHRHVKDUWA/R RXUFRP P RQWEAN
DARHXEVFUSINROSUFHR SHBQW) RHIPSOI UL \RXKRZQGHS  \KDWWR FRP P RQWRAN ROWH
SHRG' DM\RXZIOWFHYH  VEFISIRQUIKMRSXUAKDH — WKDBWVR FRP P RQWRAN DQGZ DUDQVR
SUKDH  \KOWW/R ARP P RQWRAN RUDVRICED: P HYR <RXP D H HRVH\ RUEDIE \VEVRUSINRY
WKWRMNRP HRUDER \ RAUNBVFUSINRQUIKW RA RXP D AKRRHGRARH HIAVH\ RAUNBERUSIWRQUIKWLO
\ RANRBIGVFHIRY , 1 \ RX GRQRW HIAVH\ RXUEDME \KEVFUSINRQ U KW XED\ RX Z LORAEHHOMBG\R
H HAVH\ RAURYHAXEVRUSWR)SUMBIH

2 YHU6 XEVFUSWRQ 3UYIGBIH

IV RXH HAVHDOR  WH\XEVRUSWNRQ UL KW AMMEX\WMSG R\ RX SXUXDQVAR \KH EDUE VEVRUSIWRQUUKWA RX
Z |@DOR KDYHWHRSSRWQW \i SXURKDH DE3MRIBOKDUH QRABXUKDHG B RKHUMBANKRGHY SXUAXOQMR
\WHUEDUF EVAUSWRQ UL KWDAKH VP H\XEVRUSWNRQ SUFH SHUB QUWKDADSSTHY R \WH EDUF \YEVAUSWRQ UL KW

© HZ LOEHDEGR\DM\ \ RAUH HAVHR WHRYHUERUSIRQSUYLBIHRQD LI RKHIKRTHYR
KEVFUSIRQ UL KW AR QRAHBRAR SXUFKDHDER \WHKDUAR | HIHG XQEHMHUEDUE VEUSWROUWIKW  HZ LD
DI\ UV H HIRVAWHRYHVKERUS IR SUYLBI HVRKHH MK | LFLHV8 QU DUHDYDLOE®H| RIBZ LQ)
WHH HAVHR W KWXQEHHEDIE VEVFUSIRQUIKW, | WHQ® EHUR 8 QWUHNXHAMGE, DOKRTHY
H HRMQ) \WHRYHUVKEVFUSWRQ SUGT HLY GIWAKDQWHVREOO® B-UR 8 QW DYDLOEG! \WHHIFK KRTGHUR
KEVFUSIRQUIKWH HAMGQ) WHRYHUMKERUSWRQ SUYL GBI HZ LaUHFHYHWHVRBOO® EHUR 8 QWUHTXHMG

I WHHDHQRWHRXIK 8 QWDYDMEGIWADI\  DBOVXEVAUSWRQY P DAHXQGHMHRYHJVERUSWRY
SUMGBIH Z HZ LODBAOM\KHDYDOERIS QWSIR IDBEP RY WHWRANKRTGHYH HAMQ) \WHURYHUMEVRUISIIRQ
SUMGBIH/ : W UARSHRWR DY LQAYIGBOWRANKRTHU 3 SIRWDE P HIQVWHSHHQBIHR RAUNMKHG DG
RAMBEQ) \KDWH/R FRP P RQWRFN WDKK WRANKRGHURZ GHG BEHH IADD RUR UHRG D/R WH5 HRG
' DM UHDRYHW\WHQP BHUR \KDWRZ GHGRQWH5 HRG' DMB DWW KWKRTGHYH HAMQ) \WWHRYHJ
VEVRUSWRQSUYIBIH |, | WKLYV SR DY
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DIFFDIRQUAKIVIODD WIKWKRTEHY BFHYLQ) DIWDMIQ®P BHUR 8 QUAKDWH U KWKREHAERIEHS I RU
SOKOMRWKHH HFVHR WHRYHUMERISIRQ SUYIBIH WHVKFK UHFRGKRGHLZ L@EHDIRFDME RID WDV
QP EUR 8 QWIRUZ KIFK WHUHFRIG KRTHN\XEVFUEHS DQG\WHUP DQQ) 8 QWZ LOEHDMRDAMGLP RQY) DD
RN KWKREHYH HRMQ) \WHRYH\XEVRUSWRQ SUMGIHRWH\EP HSUR IDBEDLY GAAUEHGCERYH 7KH
SURIDNRQ SURFHW/Z LOEHUSHDAVG XQIDEB QWKDYHEHHD DXRFDAG

TRSRSHO H HAMH\ RAURYHI\EWRUSWRQSUMGBIH \ RX P XWABHDYHMR WH\XEVRUSWRQ D H/WH
VEVRUSWRQSD, P HQAHDMWG\R RURYHINEVRUSWRQ SUYLBI HEH RHWHUWKWR THIQ) H Sl 6HH3 7KH
S5LIKW2 [THIQ) 2 2 YHUBXEVRUSWRQ3UGBIH" 7RWHH WY RXSURSH® H HAMH\ RAURYHIMXEVRUSWRQ
SUM®BIHIRUIDQP EHJR 8 QWWDA AHVWWHQP BHUR XQXEVRUEHGS QWDYDMEGIR RX 0Q H AR
VEVRUSWRQSD, P HQVZ LOEHUHMUIHG R\ RX DVVRRQ DY SIIRIFCE®I O\MUMHH SUDNRQR \WWHUWKWR THIQ)
Z WKRAWQMIAWNRUSHIDOV

2 XUNKEVPUSIWRQ DI HQNRAKHUIKWR [ HIQY Z LEGHMIP LGHWHRYHUVKEVRUS\NRQ DERFDMRQEDHG RQWH
| RUP XD GHAUBHGERH

: HFDQSURYLGHQR DAXUIGRH\KDA RX Z L@DAXDD EHHONBGAR SXUKDHWHQ® BHUR 8 QWIMKCES!
XSROWHH HAVHR \ RAURYHAXEVFUSINR SUYLBIHLQI XTDAKHH SIUDAROR WHUIKWRITHIQ) © HZ LGQRW
EHCEGMWR\DIM\ D) WHNXHAVI RUS QW SXUKDQAR \WHRYHUNKEFUSIWRQSUYIGIHLL DER RAUMBANKREHY

H HAVHWHUEDUF MEVRUSINRQ UL KWOI X DG Z HZ LORID KRERUDDRYHMKEVFUSINRQ SUYLGI HRKHH MV
\K | LFLHV'8 QWDUHDYDOEG! RBZ 1Y WHH HIVHR EDUF \KERUSIRQULIKW

" HMP [CDARQR 6XEVAUSWRY3UFH

TKHUEFUSWROSUFHLY  SHUS QW7 KHKEVRUSINRQ SUFHGRYQRAGHHAOD EHOUDQ HIDARQKLS
VR RXUSDIVRUH SHAMG I XMHUAKOVR RSHIDIRYY FDK | BZ V FXUHWLCDGRLDOFRQAMR) RUDD RKHU
HABEQKHS FUMAID| RUYDOH

, QWHGMP 1QQ) WHEWRUSWRQSUFH RAUERDGR QUHARY FRUGHHGDYDUHV R | CRRY/LGFOAQ)
WRHOMSBHBRZ

T \KHPXUHQNQGKIMRUFDOADGEQ) SUFHVR RXUFRP P RQUWRANRQWH1 < 6( $ P HIFDQ
\WHSUFHDAZ KIFK WRRNKRGHY P LIKVWEHZ 1T \R SOMASDMIQWHUIKWR | HIQ)
WHYDDHR WHZ DUDQAEHQY) IWKHGDVDARP SRHQMWR \WHS QW

RXUQHG! RUDGAWR DOFDSMICDQG ATXLAW

WHFRWR FOBARO URP RKHAVRXUAHY DG

FRP SOUTEG! SUHFHEHOMIBQLRNRY [FOXAQ) WHSHFHQIIHR \KDUWVR | HIG WHWMP VR \WH
EVFUSIRQUIKWEHQ) RITHHS \WHKEVRUSWNRO SUFH DG \WH GVARXQAKDAH\XEVFUSIR) SUFH
UBUAHAG\R \KHLP P HADMD SUYOAQ) FRMQ) SUFHYIROKRAHR I HIQIV

, QFRMQANRDZ W \WHUAYLEZ. R \KHHI CARY RXUERIGR GUHRRY/UMEZ HGRXUKIMRY DOGSUIREHRV
LFOGQ) RAUSDMDOGE SUAHINIQQIVOQGFDK BN HOV RAUSIRSHAN| RAKHIXMUH WHRAGBRN | RURXU
LB DG RUPXUHWDCADOFRGEMRY 2 XUERDGR GLHRARYEHIHYH WDARH\KEAUSWNRQ SUFH\KRXES
EHGLI QHGE\R SURYLGH DQLGFHWYHWR RXUPXUHWIRFNKRTEH AR SDMASDMLOWHUWKWR | HIQ) DQGH HAMH
WHUEDUF \KEVRUSWNRQ U KWIQG\WHURYHMERUSWROSUYLBIH

7 KH\XE\PUSIWRSUFHGRY/RACHHALLD EHIUD) IHIDMRQKIS R OQ HATEQAKHE FUMLIDI RUYDDH <RX
\KRX@ RVRQUGHAH\KEVRUSINRQ SUFH DV DQLQAFDARQR  CRXDOYDOHR RXUFRP S RURXUFRP P RQVIBEN
: HFDQQRADAXUM\ RXWDAKHP DUNH/BUFHR  RXUFRP P RQWIRAN Z LORABHFICHGUGQ) RUD\MAKHUIKW
RIHIQ) <RX \KRXT RAMEQD FXUHMBUEH TXRM| RURXUFRP P RQWRFN DQGSHURP DQLQE-BHIGHMDRHAP HV
R RAUMHINYZ DUBQNVEH RUHH HAMQJ \ RAUWNKEVRUSIIRQUL KWDQG P DNH\ RURZ QDWHAP HONR RUBMCHY
DOG! LDCADCFRGAMRY RAUSUIRGHRNVI RAKHI XUMUH DOG\WHWMP VR \KVUWKWRITHIQ 2 GFHP DCH DD

H HAMA/R \KEVRUSIRQ UL KW DUHLUBYRACE®!

+H +H+ H+
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1 RQ 7 DQMHLELON R 6XEVFUSWRYS LIKW

7 KH\XEVPUSIWRQ U KW DHQRQ WM HIE®! RAHADDE, RSHDIRQR @7 DQG WHHRUH \ RKP DL GRW
\HIDWEQ HJ DAIQRUILYHIZ D \ RANKERUSWRQUIKWAR DO RH 7 KHKEVRUSWRQ UKW Z LORAEH DM
IRUMDAQ) RQDY WRAN H FKOQIHRUP DUNHNT KHH R \WHHZ L@EHQR P DHVRARHVEVFUISNRQUI KW
+ RZ HYHU \WH\KDU/R . RXUFRP P ROWRAN IMAKHE XSROWHH HIVHR WH\KEAUSWRQ UKW Z LODOR EHOMG

ROWH1 <6( $ P HIFDOXQEHMHY PERG9,1(

([SLDARQ" DM ( [ WIMRQ

7 KHVEWRUSWROSHIRG GAUQJ Z KIFK\ RXP D H HIAVH\ RAMEFUSIRQUIKW H SILWDN — SP
( DAMQ7LP H RQO DK Z KIFK IVWHH SILDARQR \WHUWKWR THIQ) 1\ RX GRQRA HIVH\ RXU
EVUSINRQUIKWEH RIHWDAMP H \ RANKEVFUSIRQUIKWZ LGH SIHDQGEZ LR GIHJEHH HAME® : H
Z LORAEHBIXLHG\R VHDS QUWARY RX L \WH\KEVFUSINRQ DI HQABFHYHA RAUNKEVRUSINRQ UL KW BIRP HONRU
\ RAUNKEVUSINRQSD, P HA\MAKDMP H : HKDYHWHRSIRQWR H WG WHUIKWR | HIGQ) LORXU\VRG®
QIR IRDSHIRGQRARH FHG @ V DOMRXIK Z HER RIBIAHO® LOMGWRGER\R : HPD. H \MIGWH
WHKWRHIQ B JINGQ) RICRUZ UMK CRIFHR WHEWUSWRO DI HOAEH RUHWHUWKWR | HIQY H SWW 1 ZH
HOPARH \WIGWHWKWRITHIQ) Z HZ LaMKHDSWW UHBDHDQRXGAQ) WHH WMRQGRMAMMDY ~ DP
( DAMD7LP H ROWHQH WOMQHWE, DMAMHP RWHFHQ® DURXGFHGH SLDMRQE@MR WHUIKWRHIQ)

1\ RX KRGS\ RAUFRP P RQWRAN LQWH@P HR DEURNHU GHIBU PXRAD EDQN RURKHUGRP LGHH \KH
Q@RP LQHHZ L@H HAVHWH\NEVFUSINRQ U KWRQ\ RXUEHKDD LQCFFREIFHZ W\ RULQIKRIRYY 3GDHRM
WDAHGRP LGHP D FAIEQK DG-OBXHWONP D EHEHRH ~ SP ( DAMD7LPH RQO DK ZKFK
DAKHH SIUDNRQEMWDAZ HKDYHHWEEDWKHS | RAKHUIKWR | HIQ)

7HP LCDARQ

© HPD \MP LCDMWWHUIKWRI | HIQ) DA \WP HOGGI RUDQ WDRQSURMR \WHFRP SOURQR WHUIKW
RIHIQ 1 Z HWP LCDMWHUIKWRIHIQ Z HZ LAMWXHD SUAV BBDHCRI 1Q) WHRNKRTHY DG \WH SXEQF
R WH\MP LDIRD

5 HMUQR ) XQBVXSRQ&RP SGUWRQRU7H.P LCDARD

7 KH\MEWRUSIWRQ DI HZ LOKRG | XQB/UHFHYHELOSD: P HONVRUS QWIQDVHI U DMG CFFRXQYGHAQ)
FRP SBIRQR WHUWIKWRIHIQ) 7 KH\MEVRUSIWRQDIHZ LOKRBGWYP RH XQMAHWKWR | HIQ) LV
FRP SBIMG RUMMIP LQDIG <RX Z LOCRAEHCEGIVR BAAQG RAUNBRUSIRY $Q H FHVAXERISIRY
S0 P HQWV LGFOGQ) UH XQB/UAXANY |URP Z LOEHUAMOHG\R\ RX DARRQ DY SUIRNCEGICNMMHH SILDIRQR
WHWKWRHIQ) Z MKRAWOQMMMWRUSHIOV |, | \WHUWKWRIHIQ) MMP LCDAMSIRUD). UDRQ DOWERUISIRY
SO P HQVUFHYHGE WH\KERUSIWRQ DI HAZ LOEHWMGHS D/ARRQ DY SLIRNFTE®D! Z MRXWQMMWRUSHIOV

0 HMRGVIRJ( [ HAMQJ 6XEVFUSWRYS LIKW

7KHH HAVHR }EVRUSWRQUIKWLY LWHYRACEBI DG P D (REHAXAHBGRUP RALLHG <RXP D H HAVH
\ RAVNBEVRUISIRQUIKWDVIRBZ V

6XEVRUSWRQR 5 HRG+ RGHY

7RH HAMH\ RUEDIE VERUSIWRQUIKWIQG RURYHVKEVRUSIROSUYLBIH \ RX P XWHURSH®
FRP SBIMOGGH HRAMWHVEVRUSWRO U KWFHWWLFDM \RIHKHUZ W DQ - UHTXUHG\LI CDMUHJ XDUDQAHY DG
|RZ DBWMRIHKHZ W SD P HOAQIXAR \WHWKEWUSWRQ SUFHI RUHIFK VKDUHR RXUFRP P RQWRRN I RUZ KLFK
\ RXDHVEVFUEQ (FOQQ) DY KO RX VKEVAUEH! RUSXUUMOQARWH2 YHUEXERUSNRQ3UYLBIH VRWH
6XEVFUSIROS JHINDH DA VHVRIW XQEHP 7KH5 LIKW2 [1HIQ) 2 6XEVUSINRQDJG, QRIP DIRQS JHOV
EHBZ RQRUSURARWH( [ SWDARY' DM
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BXEVFUSWROE %4HCH LFLDCR ZQHY

1\ RX DHDEHH LADORZ GHUR- RXUFRP P ROWRAN \WDAUHUH MG LOWHQP HR DELR\HU G-DBU
FXWRGEDDEIN RURKHUGRP LGHH \ RX Z LOGRABHFH YH D\KEVRUSIRQ UL KWFHWLFDM |, QUMDG Z HZ LEIXH
\KEVRUSIWRQ U KWVR VKA GRP LGHHUHFRUGKRTHU , | \ RX DHQRVRQERMGE) \ RAUGRP LGHH \ RXWKRX@

SURP SI® FROEFY RAUGRP LGHHLOR EHARVVEVRUEHI RUS QWIQWHUIKWRI T HIQ) DQGIRTBZ. \WHLQXWKANRD/
SIRMIGGE \ RUERP IGH

TRSRSHO H HAMH RAURYHI\MEWRUSWRQSUM®BIH \ RX P XWABHDYHMHKEVRUSWRQSD: P HONHDMS
R\ RAURYHJVEWRUISWRQSUY BIHEH RHWHUWKWR THIQ) H SI

< RAUNKBAUSWRQUIKWZ L@RAEHFRMGHIGH HIAVHG XQBWAKH\KERUSIRQ DI HARMID WHAHYH/
IURP \ RX \ RAUELR\HU PXAWRADD EDON RURKHUGRP LGHH DAKHFDHP D BH DOR WHUHNXUHG GRAP HQVDG
\ RUIXODMEFUSIRQSUFHSD P HMBURAMR ~ SP ( DAMOWP H ROWHH SILDARQGDMR WY UKW
RIHIQ XQBWRKHE VHH WOG-GE XV

3D P HOND HMRG

<RXP XWMP HD SO WHIX@XEFUSIROSD P HOMOQS 6 PXUMER |RAHIX@OP B-UR \KOWW/R
8 QWA RX Z MK VR CFTXLUH SXWAOQAR \WHH HRVHR \MERUSIRQUUKW ((FOGQ) DY H HAVHR WHRYHU
\KEVFUSIROSUMBIH B\ GHIVHIQ) D

F  &DKHIVAKHN FHWIHG FKHAIN RUBEDNGIDVBIY QRIOQMDS 6 EIXNSD CEGIRE Y8RD3IGIH
&RERADM, WXHIBROMRY / / & RU

$ WHWDQHIR LP P HIADAMD DYDOEG XQB/AUA® \R\KHIFFRQWP DQEGHEE \WHEFUISIRY
DHW

< RX WKRX@B UG \WH LQAKPNRQ GIWHUCFFRP SO0 LQ) \WHVKEVRUSIRQ UL KIWAKTMP HONDUH X D06
WR® |RBZ W RCRAHIG\KEVFUSWRQ LLIKW\WEMP HOWRUSD, P HONGLUHAD VR XV HZ LRV
FROUGH RAUNKEVRUSINRQ UHFHYHG XQIDKH\KEVFUSINRQ DI HYWD/ UHFHYHG GHIYHY R DSURSH® FRP SBIAG
DIGGKO H HAXMEVEWRUSIRQ U KWAEBRP HOADQGSD! P HOAR WHI XODKEVRUSIRQLP RXQIV

7KHP HMRGR GHIYHY R \VERUSWRQUI KWK HQVDOGSD P HOAR WH\KEVAUSINROLP RXQAR\KH
\EVRUSWRQ DI HAZ L@EHDAKHUMIR \WHKRTHYR MEVFUSIRQUIKW , | VHYR P 0OZ HWHFRP P HIG\WDWV
\ ROHIG\WWRHWERP HOWDQGSD P HOVE! UWHIMMIHGP DO SURSH® [QAXUHG Z W M QUHFHSWHIXHIAG RU
B\ RYHQUIKWARXUHJ DQG\WDAY RX DEBZ. D\KI | LAHAD® BHUR G VAR HQXUHGHIVHY \R\WH\KEVRUSIRQDIHQW
EH RIHWHUWKWR T HIQ) H SIUW

&GDDOAHR 8 QRHUWILHG & KHAW

I\ RXDHSD Q) B\ XQRAHWIHGFKHAN SODHQRMWDED, P HUWZ LOGRAEHGHP HER KDYHEHHQUHHYHG
Bl WHEXBWUSIRQS$ JHIQIDKHFKHIN KDVFBDUHS Z KIFK FRXG\ENHDABDAVLYHRUP RHEMGHV A V|
\RXZ MK VRSD, WHEXEVAUSIWROBUFHE, XGRHWLHGFKHAN Z HXUH\ RXVRP DNHSD! P HQAKI | LALHO® LQ
DGYDOFHR WHWP HWHS LIKW2 11HIQ) H SLUAAR HOXUHWDA RXUSD. P HQAVUHFHYHGE WHEXEVRUSIWRD
$ JHONDQGFBOWE \WH( [ SWDIRY' DM : HXUH\ R R FRQIGHUXMQ) DFHWIHGRUPDKIHVAKHNGIY Q
XSRQD8 6 EDQN

BXEVAUSMRQ DQG, QI RLP DARQ$ JHOW

7 KH\EVRUSWRQ DI HQVRAML YV WKWR | HIQ) LVIARDBIGIH&RBRDM, WXHIE ROMRY/ / / & 7 KHDB3HWV
\RZ KIFK \EVRUSWNRQ U KW MIBRP HQWVDQGSD P HOMVKRX@ EHP DGGRUGHIYHHGE RYHQIKWARXUHJILY
SRIG-GEHRZ

% 0 0O % &RXUHJ

Y ROGUGIH& R SRUDM, WXHUBROMRYY / | & YURDGUIGIHE R SRIDM, WXHUBROMRYY / / &
$ WP %&,6 5H2 UDQ] DIRY' HBW SWP %&,6,: 6

32 uR 0 HFHZV: D

YQERRG 1< (GIHRRG 1<
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I VHAR P 0OZ HUFRP P HIG\WDWY RX HIG GRAXP HOVOQGSD P HWE, UHIIMMIHGP DO SURSH®
LQXUHS Z W UMD UFHSWIHTXHAMS DOGWD RX DEBZ. DVKI | LFHQAP BHUR G VAR HOKUHGHIYHY \R\KH
\KEVAUSWRO DI HNEH RUHWHUIKWR T HIQ) H S

1\ RX GHIYHVXEVRUSINRQ GRAXP HOWRUUL KWRHWIFDMYLQDP DOCHUGL | HHAKDQ\WDAGHAUEHG QWY
SIRGHMY \WHRZ HP D QRAKRCRUMHH HIAVHR \ RAUMEVFUISIRQUIKW

<RXWKRXGBALHANI). TXHWERQYRUUATXHVI RUDAMBFHFRFHOQ) \WHP HARGR \}EVRUELQ) | RU
8 QWRUI RUDGAWRDOFRSIHVR | WY SURVGHRMVAR WHLQ RUP DINRQ D HADARHI RTRZ L) DA DG WBSKRH
QPEU

% 0 0O % &RXUHJ
YARDGUGIH&R SRUDM, WXHIG ROMRYY / / & YARDGUGIH& R SRUIDM, WXHIB ROMRYY / / &
$ WP %&,6 5H2 UDQ] DIRY' HBW $WQ %8.6,: 6

32 U 0 HFHEV: D

YQERRG 1< (GIHZRRG 1<

0 DWQI RU, QFRP SBIMBXEVRUSRY) RLP VRU3D\ P HQW

1\ RX | OR FRP SBIMDQG I QWWH\KEVFUS\INRQ UL KWFHMWIFDMRURKHZ VHI DOR | RTBZ \WH
KEVFUSIRQ SURAHBAUAAKDAZSS® \R\WHH HIAMVHR \ RAUNKEVFUSIRQ U KWEH RIMWHUI KWR | HIQ) H S
WHVKEVRUSINRQ DI HVZ LAY RANEVRUSWRO RUCFRHS MR \RHH \WOAR WHSD) P HOABFHYHS 1 HWHIZ H
RUNHVERUSIWRQ DI HIXQEHITNA/DQ BASRQUELON RUCRIRQWR FRQBFW RX FRIFHQQ) DOLGFRP SBIMRU
IFRUMWXEVFUSIRYIRP  QRUDIHZ HXQEHUD) REQI DRV FRUHFKFK |RPY : HKDYHWHVRBIGVFUANRD
VR GHMIP LQHZ KHMHUD\XEVFUSIRQH HIAVHSURSH® FRP STHY/Z LW \WH\KEVFUSWRQ SURFHBKUY

7KHSD P HQABFHYHG Z LODEH DSSTHGVR H HIFVH\ RANKEVFUSIROULTKIWAR WH | XTBY] \MBRME®!
EDHGROWHIP RXQAR WHSD P HOAHFHYHS $Q H AHWAKBVRUSINRQSD P HONVUHFHYHGE, WHVEWRUSIRY
DIHZ LOEHUAMIHS Z LKRXWQMIANRUSHIDOV DARRQDYSUTRWFCEG! RIBZ L) WHH SILDMRQR WHUIKW
RIHIQ

, WXDQFHR &RP P RQ6\WRNDQG:  DULDQW

7KHVKDW/R FRP P RQWRFN DQGZ CUDQMKDAIHSXUAKDHG LOWHUIKWR T HIQ) D/SOWR \WWHS QWZ L@
EHIMKHGLOERRN HON - RUXGFHWLFDAG IRP P HIQQ) \WDW RX Z LOUBFHYHD QUM MIDIRY ' 56
CFFRXQAKBIAP HQVURP RXUMIBM HUDJHQAH BRI RZ GHIKLS R WHHVHRXUMEYLL \ RX HDKREHUR R G
R \KOWY |, | \ RXKRT\ RAUNKDWR FRP P ROWEAN LOWHQP HR DFXWRADQEDN EIR\HU G-DBU RURKHU
@PIGH "' 7& Z L@FHIW RULFFRXQAZ W\ RXUGRP LGHHZ VK WHVHRXUMIAA RX SXURKDHGLQ\WWHUI KW
RIHIQ

1 R) LCAARDOBKDUHY

BXEVFUSIRQUIKWP D R EHH HAVHGLQZ KRBIQ®P EHY Z HZ LOGRNKHI ITAMRDOKDHVRU
Z DUDQAMR SXUKDHI ITRMREOKDUY DG Z LOURXQG DR \WHKEVFUS NRQ UL KW GRZ QVR WHGQHDAIMZ KRB
QP BHU 7TRWHH WOAMDNRQAQ) RFXY D) H FHVAMEWRUISIROSD P HQVUHFHYHGE WH\KERUSWRY
DJHQAZ LOEHUAMIHE DARRQ DY SUIRNTEG O WUH SUDNRQR \WHUKWRITHICQY  Z KRANQMIAARISHIDDY

: DUDQM JHQW
7 KHZ DUDQAD HQWVRWHZ DUDQNVLVERP SYMIKIH7 AW RP S 1 $
1 RAFHVRYARNHIVDQG 1 RP LGHY

1\ RX DUHDEURNH G-DBU EDGN RURKHUGRP LGHHKRTHAWDMRIBAKDH/R RXUFRP P RQWRAN | RAWH
CFFRXQ\R RHYROWHS HFRG' DM \ ROWKRXG QRN WHEHH LADCRZ GHYR \WH\KDUWAYIRUZ KRP \ RX DA
WHQRP LGHR WHUIKWR | HIQ) DARRQDY SRUMEGIVR GOQWHULQMINRD/Z WK UASHRAR H HRMC) WHU
KEVFUSWRQUUKW , | DEHZHLFLDCRZ GHUR RXUMRRN VR LOARKRW \ RX \KRX@S FRP SBIMWH\XEVFUSIRQUIKW
WA HNIGG \KEP WA WH\KEVAUSINRQ DI HAZ L\ \KH SURSHVEVRUSIRQ'SD P HE, \KHH SLUDARQGDAM
<RXPD. H HAMVHWHQ® EHUR \KEVFUSINRQ UL KWAR Z KLFK DEIEHH LFLDORZ GHYLOWHDIJ U DMRKHEZ VH
Z RXGKDH




7CEBGIR &

EHQHQMBGKOGWH EHAURKRTHYR RXUFRP P ROWRAN RQWHS HRG' DM SURIGHGWDN RX D/D
QP IGHUHFR GKREHU P INHDSURSHMKRZ 1Q) \RWHEVFUSINRQDIHAR, \XEP LINEY WHIRP HON®G

3 RP LQHHKRGHUAHWIFDIRY Z KIFK LVSURYIGHEZ W\ RAUWKWR I HIQ) P DMIDY , | \ RX GGQRAFHYHWRY
IRP \ RX \KRXT FRQEPAH\XEVFUS RO DI HOAR U XHMD RS,

9DIAW R 6XEVAUSURYY

: HZ LOUARYHDOTXHARY/ U DEQ) WHYDIAW DGGIRP R WHH HIVHR \ RAUVERUSIRQUIKW
IFOGQ) WP HR UFHSVWIQG HII LELOW \R SOMASDMIQWHUWKWR T HIQ) 2 XUGHMP LQDIRQZ L@EHI LDCDOG
BQAQ) 2 GFHP DGH \KEVFUSWRY/ DUHLLAYRACE®! Z HZ LOGRAFRHSWIQ  DOMECDAYH FROGURIIO RUFRMIHV
EVUSIRYY : HUAHYHWHIEVROWM U KVWR UAVPND. \KEVAUSIRQY QRABURSHD \IKEP WG RAH CFRHBIFH
R Z KIFK Z RXG EHXQDY [ XO<RX P XWMHRYHIQ LU XOUMEVIQFRIGHAIROZ WK\ RAUNKEVFUSIRQVEH RUA
WHH SILDARQEMR WHUIKWR I HIQ) XQBWZ HZ DYHWHP IQRXUVRBIGVUHIRY 1 HWHUZ HGRUWH
EXEVFUSWRODIHMXQEHUID GAVWR QR \ RX RU\ RAUBBAHBAYHR GH HAWLO\ RAMNEVRISIRY/ $
EVUSINRQZ LOIEHFRQUGHHG CFAHBAG \KEMAAR RUWKWR Z WGLLY. RAMP LCDMWHUWKWRITHIQ RO
Z KHQ\KH\XE\FUS\NRQ DI HQABFHYH/DSURSH® FRP SBIMG DG GXO H HRAWGVEVRUSWRO W KW HDOG
D) RKHUUHTXLUHG GROXP HOWDQG\WHI XOWERUSIRYSD P HIW2 XULQMSABIRQ/R WHWMIP VDG FROGMRY/
R WHUWKWR | HIQ) Z [GEHI LDDGAQEQ)

SWHNKRTHUS LIKW

<RX Z [@KDYHQR UWKWD/DKRTHUR \KHWKDH/R RXUFRP P ROWIREN IMAHG LOWHUIKWR [ HIQ XQMD
\KFK \KDUR FRP P RQWRAN DUHMAHGLOERRN HOA |RUP RU\ RAUCFFRXQADY RXUELR\HU G-DBU EDON RU
RMHUGRP LQHHLY FBEMG Z W \KHKDUAR - RAUFRP P RQWHAN + RTHYR Z DUDQVIMKHGLOFRQGHRAIRQZ LW
WHUWKWR 1 HIQ) Z LORMDYHUIKWDYKRTHYR RXUFRP P RQWEAN XQIDMAK Z DWIQNDUHH HIVHG DO \WH
\KOUWA/R FRP P RQVIRAN XQEH®LCQ) WHZ DUDQN DHIWKHGVR\WHKRTHJ

) RHIQ6WA\KRTHY

© HZ LOQRNP DOKYSIRSHRMVRUID \MEVFUSINRQ UL KW FHWWLFDAW AR WRANKREHY Z [\ DEEHAAAKDN
DHRANGHWHS QWWGEVBM/RAKDAKDYHDQOP\ SRR [ LEHRUI RULIQSRWR | LFHOGAMY 7 KHEFUSIRY
DI HOAZ LOKREE\WHH\XEVFUSINRQ UL KW FHWLFDAY | ROMHUCFFRXQV7 RH HIFVHVEVFUISINRQUIKW RXU
| RMIQWRANKRTHYP XWRM \WHEWRUSIRQDIHMBURAME ~ SP ( DAMD7LP H RQO DK WH
WULEBMMHNVE@ SURMWHH SUDIRQEM R\ RXUH HAVHR \MEVRUSWRQUIKWDQG SIRIGHHGHFH
\DIY CRRY VR XV \KAK DVDGIDCRIGROI P GAICFRXQHD\WWDAKHH HAVHR \WAK \WEVFUSIRQ UL KWGRHY
QRMRDMWHOZ VR \WHMUMGRIRQLOZ KIFK \IKFK WRANKRTHUUBMG/DQGSD P QAR DS 6 EDQNILQ
8 6 GRIWEHRHWHH SILDIRQR WHRITHJ, | (RQRIFHLYUFHYHGE \KFK WP HRAWHHAGHFHSUAHOMGLY
QDN CRRY RXV \WHWEPUSWRQUI KW UHBURHOAMGWHIE, Z L@H SIUH

1 R5 HYRFDWRQ RU& KDQIH

2 GRH\ RX\KEP IMWH\XEVPUSINRQ UL KW RHMYLFDM RUKDYHLOQWIKRMG\ RXUGRP LGHHR \ RANKEVRUSIRY
UATXHAR RX DUHQRADERZ HEAR UHYRNHRUPKDQ HWHH HFMVHRUHDHMDUAXQGR P RAHVEIG $ @H HAVHY
R \KEVRUSINRQ UL KW DHLLYRATE®! HYHLL \ RX GOLDLQ RUP DR CERXIKVAKDA RX FRUGH AR EH
XQDYRIE®! <RX VKRXGCRW HAVH\ RAUNKEVRUSIIRQ UL KW XQBWA RX DUHAHMEQWDA RX Z MK R SXUKDH
\KOUA/ DARH\MEVFUS NRQ SUIFH

8 6 ) HHHDQQFRP H7 7UDW HOAR 5 UKW IMMBEXVWRQ

YRUS 6 |HHDOGRRP HYf SXERHY Z HAR QRABHIHYHKRTHYR \KDWH/R RXUARP P RQUWRANRU
8 QGHZ UMU:  DUDOMKRXTG BRI Q] HIGRP HRUBRWXSRQUAFHSYWRUH HIVHR DAXEVAUSINRQUIKWGEHH
30 DMUODB 6 ) HHIQGRP H70 &RQHNHIFHY
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1 R5 HRP P HEDARQWRS LIKW+ RBHYV

2 XUERIGR QURRYLYQRAP INQI DUFRP P HIEDARQUHIDLAQ) \ RXUH HFAMVHR \WHVEFUISINRQUIKW
5 LIKWKRTHYZ KR H HRMA\KEAUSWRQ UKW Z LOLGRXULQMIT HOMMIRQGH. PRH QMM © HFDQERW
DAXUH\ RX\KDAKHP DINA/BUFHR RXUFRP P RQWRFN Z L@EHCERYH\WWH\KEVRUSIRQ SUFHDAKHWP HR
H HAVHRUDARHH SILDARQR \WHUIKWR [ HIQ) RAKDAI RGHSXURKDUQ) KDY DARH\XEVFUS MR SUFHZ LOD
EHCEGIVR VHIDKRH KD/ LQWKH I XAMUHDAMH\P HSUFHRUDKLIKHUSUFH < RX \KRX@SP DNH\ RAUGHAMRQ
EDHGRQ\ RAUDKHAP HONR RAUBXMCHN DG | LDROCARQBMRY RXUSURSHANI RAWHI XU \RHMP VR WH
WKWR I HIQ) DOGWHLQ RP DIRQFRQEGHE LMY SUIRSHRXY 6HH25 W) CRRLY 1RIGVAXWRQR \RP HR
WHUMVLQRYHGLOLOYHXY LQRXUMHRXUMAY

3XUKDH&RP P 1\ HQW

. HKDHQRVQMIGLOR DO WBEE SXURKDVH DUDQIHP HOARMP LOUDUDQIHP HONQFRQGHAIRDZ W
VYV UWKWR | HIQY

6KDUHVR 2 XU&RP P RQ6WRNDQG:  DUDQWV2 XWRIQAQJ $ IWUWHS LIKW2 1THIQ)

$VR 6HBMP BHU \KOUWA/R RXUFRP P RQWRFN Z HIH M XHG DG RAMBEQ)
$ WXP LQJ QR DEAWRDCHTMXUN VHEXUMEY DUHIMKHG B, XV SURMR FRQXP P DIRQR WHUWKWR IHIQ) 006
DAXP LQJ WHUIKWRHIQ) VI XED MEVRUEHS XSRQFRP SOUROR WHUIKWR IHIQ) Z HZ L@KDYH
\KOW/R FRP P ROVBAN RAMBQAQ) 7 KHH CRADP BHUR \KDUWR FRP P ROWREN \WDVZ LOEHIMKHG OB
RANBEQ) DAMAHUWKWR IHIQ) Z LOG-SHIGRQWHQ® BHUR 8 QWAKDADH SXUADHE LOWHUIKWR | HIQ)
7KHQ®P BHUR \KDWH/R RXUFRP P RQWIRAN RAMBEQY LP P HADMY DMLY WKWR IHIQ) DAAHNRI
CERYH H FOGVWHI RGBZ 1Q) SRAQIDTD GOMYHVHXUMA/D/R 6HBAP EHJ

% \KOUW/R RXUFRP P RQWRAN IMACEGIXSROWHH HIAVHR RAMBEQ) AN RSURQY JUDQMG
X@EURU (AW, FHINH3@Y KDYQ) DZ HIKWGDYHDIHH HRVHSWFHR SHAKDH

t \KDUR RXUFRP P ROWIRFN DYDNDE®H RUXMMIQVXQGEURU. (T, RHQMH
3@

% \KDUA/ARDADYH EHHQ UAHYHG | RUMKOGRH XQEH RN ROWRQANDMDYHEHHR IUDQMG\R
AHMIQR RXUIRXQEHY KDYLQ) DZ HIKWG DYHIIHH HAVHSUFHR SHA\KOH DG

t \KDW/R RAURRP P RQWRFN MXCEBIXSRQWHH HIAVHR Z DUDQN J UDQMG\R \WWH
XQAHZ WY/ 1 RURULQWNDOSXETF R THIQ) KDYQ) DQH HAMHSURHR SHMDH

7KHQ® BHUR \WKDW/R RXUFRP P RQWRFN RAMBEQ) LP P HADMY O\WAMLYWKWR | HIQ) DORH FOXGH
L XSW \KOUW/R RXUFRP P RQWRANWDAP D BHIWKHE SXOXOQAR DI UHHP HOVZ W FHMEQR RXU
YHOERY FRQIMIHXSRQRXUSRP S CFKLHYLQ) \SHAL LHG UAYHOXH UAIDMG SHIR P DQFHREMAYHYZ WMLQ
|GHVIHGWP H WP HY/ \HHE & HWBQ5 HIDNRQKISVS QG5 HIDMG 7 IDQURNRY/2  6\RFN EDHG9 HIGRU
&RP SHODINRQS UDQIHP HQV  DQG LU DQDEAURT0 \KOUWA/R RXUFRP P RQWRAN ACEBIXSROWH
H HAVHR Z DUTOAMR BHIKHGLOWHUI KWR T HIQ) D/DARP SRHOAR \KHS QW DWRAP QI WHUIKWR I HIQ)
LVIX@ \MEVFUEHS , QDEAMRY WHQP BHUR \KOW/R RXUFRP P RQWRAN RAMBAQY [P P HADMD DMLY
WKWRIHIY GRRMHOANV] WH' HHPEHU  IRUHVMHE WRR RXURI LFHY QUARYDGGIRXQEHYR D
VRECR \KIW/R RXUFRP P RQWRANKHEBE, WP \RHIEGIWHERP SO0 \RSHHYHFDK B MK
\KFK QP BHUR \KDWAAR FHIBQR \WHE&RP S0 VVHYIFHSIRIAQ) YHIERYZ LKRVNKEMAMY WHRXURKHU
WRNKREH\RAOMRQWHHURP \ RAU HHPEHU  IMBXOFHR \KIUW/R RXUFRP P RQUIRAN W
KK YHIERY RU ] \WH $ QIHIRQ&RQKANY 6D IWXIEDI SXYXOQARHS QEHIRQS& ROKANY 6KOUH
* (DQADQGWHFRUIMSRAQ) \KOUY/$ QEHIRQ&ROKXANY) UHDIMG) RUHWMUBY 6HH2 3URSHRAMY
6XPPDOY 2 5HHQW HYHESP HQV? - OCHIDIS QGHYRY/ LMDNRQ6 HBP HONIGGS HIDAG) RXQEHUBKOUH
) RUHWUA/

) HVDQG( [ SHAH/

1 HWHJZ H QROWH\EVRUISINRQ DI HONZ IOFKDIHDBRNHDIHARP P BMRQRUD I HHWR\XBEVRUSWRQ UKW
KRGHYIRUH HAMQ) WHUUWIKW + RZ HyHJ UL\ RXKH HIAVH\ RAUNEVRUSINRQ U KWWURXI K DEXWRADQEIN
BIR\HJ GDBURJQRP LGHH \ RXZ LEHUASRMEGI I RUDQ. THAKDJHGE \ RAUPMRGDQEDN BIRNHU GHDBU

RUGRP LGHH
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2 WHJO DAY

: HOHQRAP DNGQ) \WHUWIKWRI T HIQ) 1QD) \WEMRURKHUMUMG RIRQLQZ KLFK WAYXQDY I XORGRR GRU
DHZ HAWMEXY RUDAAHEUY D) R1HYVAR SXUKDHDQ \KOUW/R RXUFRP P RQWRAN I URP \MEVFUSINRQUI KWW
KRTHYZ KR DHWMG-ONR \WRHWERY RURKM-UMUMVGRNRY/RUZ KR DHRKHZ MHSIREWGE |HEHDORU
WBM@Y VRIGIXTMRY | URP LRI RUH HIAMQ) WH\XEAUSWRQUUIKW : HP D GHIY WHFRP P HIRHP HQW
R WHUKWR 1 HIQ LOWRVHWERYRURKHUMUMGRNRDY RUFKDQIHWHWP VR \RHUKWRITHIQ) 1QZ KRBIRU
LQSDWMOQR EHMRFRP SO Z W \WHVHRXUMEY O VRURKHUGI DO HOVR WRAHWEAM/RURMHU
MUMVGRNRY/ 6XEMPAR WEM\HFXUMAY/ @Y VDG B XDIRYY Z HOOR KDYHWHAVUNRQWR GHD) DIRFDIRQDYG
AVBMROR D) WKOWA RXP D HBRAR SXUKDHE, H HIVHR \ RAMERISIRQUIKWIQR BHMR FRP SO
Z M BMVEXUANA/@Y V . HP D GHRICHVR P DNHP RALLFDIRQAR\KHWP VR \WHUIKWR I HIQ) BITXHAMGE
WRHWEM/RURMHUMUNGRNRYY 1QZ KIFK FDVH L \ RX DUHDUMGHNQWKRH IR RUMUMG RIRQVRULL \ RX OUH
RNHZ VHSIRAEMWGE | HEHDORUMBIMOY VRUBIXOIRY | RP CFAHBMY RUH HIAMCQ) WH\KEVRUSIRQULI KW
\ RX Z LOCRAEH HII LEGIR SOMASDMIQWHUIKWR | HIQ)
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&(57%,10$7(5,%/ 86 )(' (5%/ ,1&20 ( 7$; &216(48(1&(6

7KHIRTBZ Q) LVD\XP P DY R \WWHFHMEQP DMIDDS 6 | HEHIOIGRRP HVEf FRQHDXHIFHVR \RHUHFHSW
H HAVHDOGH SWDMRQR WHKEVRUSINRQUIKW WHRZ GHIKLS DOGAVSRIMRQR WKDWR RXUFRP P RQRAN
DQGZ DUDQVHFHYHE XSROH HIAVHR WH\KEVUSIWRQUUI KW DQG\WHRZ GHYKLS DOGAVSRIMRQR RXU
FRP P RQWRAN CFTXUHG XSRQH HIVHR RXUZ DUWION 7 KIVAKP P DY LVEDHGXSRQWHSIRYIMRQVR WHEREH
7UDXY 5 HIXDWNRQ/SURP XODMGWHBXQE-U DEP LQMADIYHUXOQIV DG MARDOG-AMRYY DODVR \RHADAM
KHIR DOGDOR Z KK DH\KEMPAR FKOQ HRR AL HIFQAQM SUATINRD SRMED Z W BINRTARYHH [ HRAAR DY
WRUAXONQS 6 |HIHIOGRRP HVY FRQHDHIFH/GL HHVURP \WRHVEWRW EHBZ :© HKDYHQRARXIKADQG
ZIORNHNDQY UXAQ [URP \KH, QMIDCE HYHQMHBHYIEH 3,56"  Z W UASHRARWNHWEAP HQVP DEHDQG\RH
FRIFOMRQ/UTFKHGLOWHI RTBZ QI \IP P DY DQG\KHIHFDQEHQR DAXUIGAHAKDAKH, 56 RUDFRXWZ L@DIWH
Z W\KFK WBRMP HON DG FRFOMRY/

7KVXP P DY GRAQRBXUSRYWR EHDFRP SBIMDDOMYR DIDAHSRAMNON FRMUGHDIR/UHDNY R
WHEVRUSIWRQUUKWV , QDGEAMNRY \WVAKP P O GRVQRADCAHVWHE FRMGHDIRQY/DIMQ) XQEHJ
8 6 |HHDOGROLGFRP Hf @Z V \KFK DV ILIWHABMRU0 HAFDHFRQUBMRQVY @Y \ RAMBIM GFDORUGRQ
8 6 \lf QZV 7KYARWRYGRHGRADGIHNDDE FRMGHDIRQNKDAP D EHCSSIFEGIR DKRTH IV
SOMAXTUALP WEFH/RAR DKREHADAP D EHVKEMAMR\SHADON OV LGFXAQ) Z WRXNIP MINRD

EDQW LQXUDGFHFRP SDQHY DG RKHUI LCDGADOLQXMMNRYY
\I H HP S/ \} H HP SIRUIRYHIP HIWRIDQ] DARY/
ERNHYRUGHDBLY LQVHRXUMIV RUPXUHARY

WDGHY LQVHXUMA\AKDNHBRAROXVHDP DN R P DINHAP HKRGR CAFRXQIY | RAKHUMVHEXUMAY/
KRAQV

SHYIRQ/WDNVRZ Q RUDHGHP HGWRRZQ PRHWID R RXUFCBAMIDARAN
AHMIQS 6 H SDMDAY AMY HO/RUIRP HIERQ \MP BMGHONVR \WHS QUWGE\TAY
8 6 3HIRQ/Z KRH? I XRIRIDIPUMEA ~ IVQRAKHS 6 GRIU

SHIRQ/Z KRKRGID \KEVFUSIRQ UKWDY/ DSRMRQIQDKHEILQ) WIQLFRY 2 WGB!
3 FRQHMROWDOLRNRY” FROMKARYHVOB! WK QRHNE VXU RMHULQM UDAG LYK HWRURKH
UM UBAIRQWDQLRNRY

$ SHIRY/Z KRERQRMRIRXUFRP P ROWRAN DVDFCSMICDXMARZ LMOWHP HQQ) R 6HARD R
WHEREH JHHDD | RIQMAR HYEXERHY

T SHIRYGH HBWRVHIDD \MERUSIRQUIKWRMKDHR FRP P ROWRAN XQEHAH FRQAKAMYH\DB!
SIRVIMRQ/R \KH&RGH

P SIRSIY

$ IRMIQRUGRP HAE SONGHYKISY RURKHUHQIMYRUDWICIHP HWWWHDAG D/ SDMGHIKLSVIRUS 6
| HGHDOLGRRP HVY SXUBRWHY RULQYHARLY LOVKAK HMY

$ UDOABMLOMXR HOAUKIVRUBIXOWMSLOMIR HOVRP SDQHY
SORICREQ FRP SIOH/RUIIDRMKV

$ SHIRQ/IRUZ KRP RXUMREN FROANMAL? TXOM LHG\P DOEXMCHAMMEN  Z MMQWHP HIQQ) R
BHURD R WHE&RH

¥ IRHJQWRYHHIQY
t FRQURG I RIHIQFRBRIDIRY

t  SDRMYHIRUHIQLOQHXR HWRP SIQHYDQGFRSR DIRQ/ADAFRP XOMHIQQW\RDYRG
8 6 IHEHDOGRP H\W DQG

$  SHIRQ/AKDATFTXLHD) \XERUSIWROUIKWD/FRP SHODIRQ! RVHYIFHY

+H +H+

+H +H+
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| DSDNEHIKLS LFXAQ) DY HMY RUDWEC) HP HONRDW LHGDVDSDMGHIKIS IRUS 6 | HEHIDAGFRP H
VI SXSRHY KRIB/D) VERUSIWRQUIKWKHE \W-DR HOWR DSONGHZ LA HHIED G-SHIGROWHWEMVR
WHSOUGHU WHORMNMAVR \KHSDVGHIKLS DG FHVBQGHMP LODIRQYP DCHDAKHSDNGHBYHDS$ FFREQIO
SONGHIKISVIWDAKRTE D). MEVUSWRO UL KWOQG STNGHY LQVKAK SDUGHIKLSY \KRXTBFROKOWHLM DG/RY
UIDEQ WHS 6 THHDOGRP HW FROADHFHARWHP R \WHUFHSAH HAVHOGGH SWDIROR \KH
KEVFUSVIRQ U KWOGWHRZ GHIKLS DOGAVSRMRQR RXUFRP P RQWRFN CFTXLHG XSROH HFVHR \WH
EVFUSIRQUIKW

<RX DHXUJHGWR FRQUXOV RAMY  DOYMRUZ M URVSHRAR\KHDSSTFDNRQR WHS 6 | HGHDOCHRP HWY
Q7 V\R\ RAUSDMPXQUMWYDNRQ DVZ HODVEQ W FRQHDXHIFHDIMQ) XQGHMHS 6 | HGHDOHWIMMRUJ LI VWS

UKOVRUIXQGHUMWHOY VR ) 8 6 WBMRUGFDCRUDD QRQ8 6 RURKHA LQ) MUMGRNRQRUXQEHIDQ
DESTHEGIWY WHOW

) RUSKLBRHVR WIVAVAXWRD D8 6 3HIRY P HIQ/DEHHIADIRZ GUR [0 \KEWRUSIRQULI KWKDA
Y,

¥ $ QLAAVIGOY KR LYDAMW HQRUMMGHINR \KH8 QANMG6\BIM/

$  $ FRERDIRY RUHQMY WDAGD/DFRERDIRQIRS 6 |HEHIOGRP HVf SXSRHY FUDMGRU
RUDQ] H5 RAMHDAGDYFUDAMGRURIDQ) HG LQRUXQEHMHOZ VR \MHS QWGE\BIMY DD WM
WHIR RAH' IMUFWR &ROP BID

b $ QHABMZ KRHLCFRP HIV\}EWMAWRS 6 |HEHDOCGHRP HWY WHIDBBWR WWARXUH RU

T $ KWL UL D8 6 FRAWDQH HAVHSUP DY \KSHYIMRQRYHAHWKWAY DEP LQVADIRQDQGRHRU
PRIS 6 3HJVRQVDHDAKR] HEWR FRQURCDDXEWEQIIOG-AMRQ/R \RHWKARU LL \WDKD/D
YOIGHBRIRQLQH | HAVWQEUDSSIFCEGI7 BDXY 5 HIXDMROAR EHWDMGD/DS 6 3HIRQ

($&+ +2/' (52) 6+$5(62) 285 672&. ,667521*/<85* (' 72 &2168/7 68&+
+2/" (51B2: 17$; $' 9,62565(*$5' ,1* 7+( 63(&,),&) (' (5%/ 67$7( /2&$/ $1°
121 86,1820 ( $1' 27+(57$; &216,' (5$7,2162) 7+( 5(&(,37 $1"' (; (5&,6( 2)
7+( 68%68&5,37,215,* +76$1' 7+( 2: 1(56+,3$1' ' ,6326,7,212) 285&20021
672&. $&48,5(' 8321 (; (5&,6( 2) 7+( 68%&5,37,215,* +76

70 &RMGHDARQ/$ SSIFEBIVRS 6 3HIRQ/
5 HHSWR 6XBVFUSIRYS LIKW

$ GHRXIK \WHDAKRUMEVIRYHOQ) WIQLAIRAKFK DYWHUIKWR T HIQ) DHFRP SO DGR RAALHA®
DEAANVFROHDHTFHVR FHIBODSFWR \WHUIKWR T HIQ RAKHAMBMROR \MEFUSWROUIKWOIGWH
HIFAVR WHRYHVERUSWROSUMBIH Z HER QRABHINHWHUFHSR JEAUSIROUIKWE. D8 6 3HIRD
SACOARWHUIKWR | HIQ) \KRXTS EHWHDAMG D/D\E] CEGIGMUBMR)Z W UAS-FARVKEK S 6 SHIRQV
H M) \KDW/R RAUMBANIRUS 6 |HEHIDAGFRP WY SXSRAEY 3XUBOOMRGHAIRD D R WHERH 1Q
JHHIOWHUFHSMA D8 6 WRRNKRTHUR DU KVWR CFTXLUHKREN KRX@S QRAEHLCFOGHE LOWH\E] CEGH
LGFRP HR \WHUHASIHOA7 KHIHHIOX®IR GROUFRIQURDIOBHAIRD D R \WH&RGHLV\XEMRAR FHVEO
H AFBMRY/IQ6HARY  E R \WH&RGH Z KIFK LGFOGH? QVEIRSRMRDMAMUMEXIRYY $ QVSURSRMR DM
QUBAROLY DAIEXIRORUDVHIH/R GUIEXIRY [FXAQ) G-HP HEAMMEXIRYY \KDAD/WHH [ HANR WH
UFHSR FDK RURKHUSURSHW B\ \RP HWHFNKREHY RUKRTEHYR - G-EWQUWIKP HIVFROYHMEGH QR \WRAN DG
DOLCRBDHIQWHSIRSR WRDMIQMMXNR REHMFFNKRTHYIQDFRSRUIDIRYY DAHVRUFHLQQVOG SR W
: HP D KDYHRAMBQESQ) ROMRQY DG Z DUTQMKDNRXGS FDAOH XQEHIFHYBIQFLURXP W \KDAFDQCRW
PXUMHD® EHSUHARMS VKK DvDI DOUHVR SURSH.® CEMWAKHRSWRQ SUFHLOFRIGHAIRQZ W DMRAN
AVMEAR) WHUFHSWR VKEVRUSINRQ UL KW SXUXOQAR\MY W KWR | HIGQ) VR EHSOWR DAVERSRWRDM
AMMEXNRY DVFROMP SDMGIQ6HRAMRD — E R WHERH

2 XUSRIMRQUICLAQ) \WHVE | BHWHDR AR \WH\KEVFUISINRQ UL KW GMMEX\NRQLY (RAELQAQ) RQWH
,56 RAMHFRAW , | RAM SRUWROFRFHOQ) WHUWKWR 1 HIQ) 1VILGDD GHMP LGHGE\ \WH, 56 RUDFRXWAR
EHLGFRUHANZ KHKHURQWHEDIMAKDARHMAXOGFHR WHVKEVRUSIRQUUIKWLY D GVSURSR WR DM AR
GHAUBHGERYHRURKHZ VA WHI DLUP DNHAYDOHR \WH\KEVFUSWRQUIKWZ LOEH\E CEGVRKRTHYR RXU
RN D/DGEYIGHIG\R WHH \WOAR WHKRTH IV SUR IDBVKOUHR - RAUPXUHNDOG DR XOAMGHILQQIVOEG
SIRIW LI DY 1 RUKHVE DEGH\ HIULQZ KLFK WH\XEVFUSIRQUIKWILHAMMEXMG $Q H FHWZ LAEHWDAGDY
DV | WHUHMDR \ RAUEDLVIQWHWHRN XS VRWHIP RXQAR \KAK EDLVZ W DQ DEAWRDCP RXQAHDMGDY
FCRMIDIOG
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7 KHIRTBZ Q) QVRAMRQDAXP HAKHWHDR HAR \WH\KEVFUSINRQ UL KWIMKDFHLY DQRO\S] CE®!
AWIBMRYZ W UIASHWRDS 6 3HIRIVH IMMY \KDBVR RUMBANIRUS 6 |HEHIDOIGRRP HVY SXUBRHY

70 YDOMVIQWHEXEVRUSWRY5 LIKW

1 WHIDUP DINAADOHR WHVEWRUSIROUWIKWDS 6 SHIRQUFHYHVIVGWAWKDD R \KHIDUP DAV
YOOHR IWH LY WKDWA/R RAUMBEN Z W UASHAMR Z KLEK WH\KEVFUSIR U KW DLHGMMEXMS RQWHGEM
WHS 6 SHIROUHFHYHAWRHXEVFUSIR UKW WHVEVRUSIWROUIKWZ |@EHDXBFDMG D] HR GRIUEDLYI RU
8 6 |HHIOGRP HV] SXUERAY XABWWHS 6 SHYIROHBRMR DEBFDMIWEDLVIQIWH WY KDWR RXU
RN EHE HHQLWH MM \KDB/R RUMEAN DG WHVEVRUSIIRQ U KWL SURSR ROV WHUHDMYHI DLUP CUNHA
YDOH/R WHH LMY VKDUR RXUMRAN DOGWHKEAUSWRQUIKW GHMP LGHSRQWHEDMR UFHSWR \WH
VERUSIRQUIKW , | D8 6 3HYIRQFKRRA/AR DIRFDMEDLY EHE HQIWH L) \KDBVR RXUMBAN DOG\WH
EVFUSIRQUUIKW WHOVKFK 8 6 3HYRQP X\UAP DNHWMYHBRIRQRQDMBAP HOMFOGHEZ WM LVP HD 1LBG
VI B0 LFOGQ) H \MMRQY | ROWH\E CEGH HOULQZ KIFK KK 8 6 3HIRQUARHYHWHEWRUSWROUI KW
6 XFK DQHBRMRQLY LUMYRACE®!

+RZHHU L WHIDUP DNHAYDOHR WHEWRUSWRQUIKWUHHYHGE D8 6 3HYIRQLY RUP RHR
\WHI QLUP DINHAYDOHR WH MY \KDWHWVR RAUMBAN RQWH@OMWDAMK 8 6 SHYRQUHHYHV\WH
VBERUSWRQUIKW WHXFK 8 6 3HYRQP XWAKBRFDMUWEDMVIQIWH MY \KDWH/R RAUMBEN BHE HHD
\WRVH\KDUHY DG WHVEVFUSWRQ U KWUHHYHGE. WHS8 6 3HYRQLQSURSRINRQR WHUI IUP DINHAYDOHY
GNP LCHSRQWH@MWHS 6 3HYRQUHAHYH WH\XBEVRUSWRQUI KW

7 KHI DUP DINANDOHR WH\KEAUSWWRQ UL KWRQWKH CDM\KDAKH\KEVFUSIRQ UL KW DLHAMMEXAG LY
XEFHIQ DGZ HKDHRNRBEGHS DGR RAQMGR RATQ DQCESUIMICR \WHI DUP DNAMNDOHR \WH
\KEVRUSIWRQUIKWRQWDAEDM , QGHMP LQQ) WHI DUP DNAAYOOHR WHKEFUSINRQUIKW \ RX\KRXTS
FROUG-UDTUHBYDQWVORW DG ALY WIRHY LFOAQ) D) Gl HHIFHEHE HOWHMEVFUSNRQSUFHR \WH
\KEVAUSIWRQ UL KWDQG\WHWDAQ) SUFHR RAUNMKDUR RN ROWH EMWDAKH\XEFUSIWRQ U KW DU
AUEWG \WHOQW R WHSHIRGGAUQY Z KIEK \WHVEVFUSINRQUUIKWP D, EHH HIFAVHG DOGWHI CRARDARH
\KEVAUSINRQ UL KW DUH QRO WU H.IE®!

+RGHYR WKOW/R RAUMBRN WKRXG FRQXOVZ W \WHURZ QWS DONRYUWHIDEQ) \WHW EDUVIQ
VKDBHVR RAUMKAN DG VEVAUSINRQ UJ KW UHHYHS

( [HAMHR 6XBVFUSWRYS LIKW

* HHD® D8 6 3HIRQZ L@RAHRIQ] HIDQRUIRWXSROWHH HVHR DVERUSIRQUIKWIFTXUHG
IQWHUWKWRIHIQ) $ 8 6 KREHIVOEKMAGY EDAV L DO LOWH\KEWFUSIRQ U VBN WHEVWRUSIRY
SUFH\KRX EHDIRDAMG EHE HWH\KDUHR FRP P ROWRFN DG \WHZ DUDQATFTXLUHG XSRQH VAR \KH
\KEVFUSWRQUUIKW? KHVE] - EDVVIQWHWRFN XSRQZ KLFK WH\KEVFUSIRQ U KWZ HIMIWKHG Z KUFK LV DEBRFDMG
VRWHVCEVAUSINRO UL KWW XQEHMH SURUSDUDI UDSK VKRX@S EHI XUWHUDTBRFDMG EHE HWH\KDUHR FRP P RQ
RN DQG\WHZ DUBQAZFTXULHGXSROH HIRVHR WHVKEVRUSINRQ UL KW SURSRUNROVR \WHUUHIMYHI CLUP DNAN
YDOH/RQWHEDMWHVERUSWRO U KWZ HHAMUEXAG 7 KHVEVUSWRO SUFH\KRXT EHDIRFDMG EHE HHD
WHWKDHR FRP P ROWRFN DQG\WHZ DUDQAZFTXULHGXSROH HIVHR WHVKEVRUSINRQ UL KWQ SURSRWNROVR
WHUUHIMYHI QUP DOHADOHYROWHH HAVHEDM 7 KHAHDIRFDARYZ LOHATEDK \KHS 6 KREHIVIQWION
EDAVIRUS 6 |HHIOGRP HWf SXSRHVIQWH\KDBVR FRP P RQWRAN DQGZ DUDQNVUHFHYHE XSRQH HIAVH
R XK 8 6 KREHIVEWRUSIRQUIKWT KHKRTIQ) SHIRGR DWKOHR ARP P RYWRAN RUDZ DUDQAZFTXLHG
XSRQH HFMVHR DVXEVFUSIRQUIKWQWHUI KWR HIQ) Z IOEHILQRQWHGMR H HIAVH

,| DARHWP HR WHUHFHSWRUH HIVHR WHVKEVFUSIRQUIKWKHS 6 KRTHJQR BRI HUKRT/WHWRFN
Z WK UASHRAR Z KLFK WHVEVRUSIWRQ U KWZ D/GAMUEXMG \WHOFHVEIQDSHRAVR WHVE DR HOAR \WH
UFHSWIGH HAVHR WHERUISIRQUIKWIHXFBOUIGFOAQ)  \WHDIRDIRQR \WH\E] EDIVEHEHD
WHWKDUWR RXUMERN SUYIRX® \RT DOGWHKEVRUSNRQUUKW  \KHLP SRR \XFK DEBFDIRQROWH
CP RQNIQGWP L) R JOQRIGRWUHFRIQ] H5Z LW UASHRAR\WWH\KDU/R RAUMBFNSUMRAOD \RE OG \KH
LP STFVR \XFK DEFFDMRQRQWH\E EDUVR WH\KDUA/R RXUFRP P RQWRAN DQG Z DUDQVOFTXALHG XSO
H HAVHR WHXEVFUSIRQUIKW, | D8 6 KRTEHH HAMAYDVERUSWR W KWIFHYHGLQWH W KWR | HIQ)
DVMUGAMVSRAQ) R \KDUA/R RAUMBAN Z W UASHAWR Z KLFK WH\EVFUSIRQ UKV UHFHYHS WHS 6 KRG
\KRXGBFROXOMVRZ Q\] CGYMRU
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([ LDARQR 6XEVFUSIRYS LIKW

N \RHUFHSAR \WHEFUISIRQUIKWE D8 6 3HIRQLYQRAN CEGIDIG\KAKS 6 3HIRQDIRZV
\BEVRUSIWRQ U KW UHFHYHG LOWHUI KWR T HIQ) \RH SILH WHO\KFK 8 6 SHYIRQWKRXGCRAFRIQ] HOQ JOQ
RUBRWIRUS 6 |HEHDOGRP H\f SXERHY/ , QUKFK FDH WHS 6 3HIRQWKRX@UH DRFDMOD SRMRQR WH
Y EDUVIQIWH LM WRAN SURRA® DERFDMG VR \WH\KERUSIRQ U KAWAKDAKDYHH SIUHGRWHH Y
RN

" IMUMBEXAMRVRQ&RP P RQB\RN

" IMUEXMRVZ W WASHRAR\VKDUBYR RURRP P RQWRAN CFTXUHG XSRQH HAVHR \WHZ DUDQNVZ LOEH
\bf CEGIDVAVIGHGLGRRP HZ KHRORXOD RUFRQUUKRYHD UHRHYHGWR WHH \WNR RXUPXUHNRUCHRXP XD
HQQVDIGSR WD/GHMP LHSIRUS 6 THEHDOCHRP H\Mf SXUBRH

" LYIGHIGLIGRP HUFHYHGE. FHIBQCRQ FRISRIDMKRTHY Z W UMSHRAR\KDR RXUFRP P RQMRFN
JHHD® Z (@EH: TXOW IHGAYIGHIE/ \KEMPAR SUH HIHQMODAVR 8 6 |HEHDOGRRP H\  SURVIGHGWDARH
8 6 KRE-UP HIVISSIFEEGIKRMEQ) SHIRG DG RN HNV 6XEVRAR P LOUH AHBIRQY| ROMKRIMP
DOGKHEIHG SRIMRY AYICGHIGLGRRP HRQRXUNKTUA/R FRP P RQVIRFN SOG\R KRTHYWDAUHGRP HAWF
FRISRDARQYJHHIOD Z LN\ | RAHAYIGHGY UFHYHEGHOARY 7R WHH WAKDAKHIP RQAR D
AMIBMRQH FHHB/RXURXUHAIGG DFRXP XOAG HLQQIVOGGESUR IW VKK GUMEXNRDZ LOEHWDAG! LID/D
W 1BHUWAMOR FOSMIDRWHH \WOAR \ RAUDGMMMGMY  EDLVIQWKAK \KOW/R RXUFRP P RQWRAN DG
WHIO WDV FCBABI D)

" DSRIMROR &RP P RQG6WAN

$ 8 6 KREHMDNHIYRURKHE MHAVSRH/R \WKDWR FRP P ROWRAN LOD\Y] CEGIWIQLFMR)Z LD
JHHIDED UHFRIQ) HACBMI0) DQRUGW HIXOORKH QL HHGH EHE HHWH P RXQNBHDT HGOQG VKA
8 6 KREHIVOOARG\E EDLVIQWHWKDBY 6XFK FOBABR) DQRUGRWZ LQEHERQ) \WP FLSMIIDQRIRWL D
8 6 KREHIVKREQ SHIRGIRUVKEK KIUY/LYP RIAWOQRGH\ FOUDAKHWP HR GVGRMRY / RY \MP FCSAD
JOQR DQRQ FRSRUDMKRTHULYJHIHIDD W HEDABUH HIHQMODAY 7 KHGHEMEMVR FEBMIDRAA/LY
\KEVIFVYR CP LBINRQ/

" WVGRIMRY ( [ HAVHRU( [ SILDIRQR : DUDQNV

8 SRQWWH\DBIRURKHAY CEGIGVSRIRQR DZ DUIQNVRMHAKDQR. H HIVH WHFHYHEXSRQH HIVHR
DVEVFUSNRQUIKWDS 6 KRGHIZ IO HHIDED WHFRIQ] HACBABO) DQRUGWHIXOORWHGL | HHPHERE HD
WH P RXQAS-DT) H3 ROWH\OBIRURKHA] CEGIAVSRMRQDIGWHS 6 KRTHIVOOWANGAY EDAVIQWH
ZDUDQAS 8 6 KRTHIVDIWIMG\Y EDUVIQDZ DUDQAZ L HHID® HNXCOWIQWION EDLY GVAXMWHEIERYH
XQHP?2 ([ HAVHR 6XEVAUSIWROS LKW D/DENVMG I RUDD. FROMKARYHAYLGHIB/RQ\WHZ DUDQW
GAAUEHGEHBZ 7KV QRUBRWZ LAEH@RQ) WP FCSMIIDQRIGRWL WHS 6 KRTHIVKREQ)
SHURGLQVXAK Z DUDQAY P RIMWDQRGH\ HIUDARHWP HR \KH\DBIRURKHAL CEGIGVSRANRY 7KH
GBAEMEONVR FEMDRMYV\KEMRAMR FHVEQTP MINR)/

$ 8 6 KROHZ LGCRAEHUHNUGWR BFRIQ] HICRRP H JDQRUGWXSRQH HAVHR DZ DUDOAMFHYHS
XSRQH HAMVHR DEFUISIRQUIKWG 8 6 KRTGHI EDLVIQDWKDHR RXUFRP P ROWEAN UFHYHEXSR)
H HAVHR \WHZ DUDONI RUFDK Z LGEHHDOORWHP R \KHS8 6 KRTGHIE EDIVIOWHZ DUIQN
H AOQHGWHHRUDEG  \WHH HIAMVHSUFHR \XFK Z DUDON $ 8 6 KRGHIWVKRTQ) SHIRGLOWH\KDUA/R
RXUFRP P ROWRAN UHFHYHG XSROH HIAVHZ LOFRP P HFHRQWHED DIWLAKRK 8 6 KRTHUH HIAMAH
Z DUV

, QFHMBQFLUAXP WBGFHY \KHZ DUDQNZ LG@EHH HIAVCEGIRQDFDKBWEDLY 7KH8 6 |HIHDOGFRP H\
WDF HYR DQH HAVHR DZ DUDQARQDFDKGWEDLV LY CRARBIOU DG FRXGS AL HJNURP \WHFRQHDHEFHY
GHAUEHGCERH , WY SRWEBIWDADFDKGWH HIAVHFRXGEHDVY CEGIHHAS 6 KRTHYDHXJIHG\R
FROXOWHLAY DGMRYDARWHFRQHNXHFHVR DOH HAVHR DZ DUBQARQDFDKGWEDLY LFOGQ) Z W
UASHAWR Z KHKHAKHH HFVHLYD\S] CEGIHYHAVDGWHUKRQ) SHIRGOEGEW EDLVIQWHFRP P ROWEFN
BFHYHG

| DZ DUV SILW/Z DKRWWEHQ) H HAVHG D8 6 KRGHZ LOUHFRIQ] HDFCSABOBRWIQDQIP RXQW
HIXCOR XA KROH IV DEWMMGMY EDUVIQWHZ DUDQABXAK BWZ LOEHE&Q \MP FOBABORNLL DARHWP HR
WHH SILDARD WHS 6 KROHIVKREQ) SHIRGIQKAK Z DUDQAYP RIMWOQRH\ HIU 7 KHGHSAMEMN R
FOBABOERAAY VAKEMPAR FHIBEQ TP LANRQ/
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SROMKAMH' IMGHIG/RY: DUDQW

| DADQ WP HGAUKY WHSHIRGLQZ KIFK D8 6 KRGHUKRDYZ DUDQNUBFHYHGXSRQH HAVHR D
\EVRUSWRQUIKWZ HZ HIHVR SO, DY} CEGIAYLGHIG\R RAUMBANKRTHY DG LQDAFREIGRHZ W \KHDQW
AOMRQSIRNMMRY/R RXUZ CUDQN \KHH HAVHSUWAHR WHZ DUDQNZ HHG-FBDHG \WDAGHRUHDHZ RXGEH
GHP HEWR EHWHSD P HQAR D\B CEBIAVIGHIG\RDS 6 KRR \WHZ DUDOMRWHH \WONR RXUHDQQIV
DOGSUR LW CRE WAMBAC) \KHI CRAKDAKAK KREHUZ LORAHFHYHDFDK SO P HN, | \HH HFVHSWAHLY
DENMAGLOFHYBQRKHUALRXP WEGFHY/ RUQPHYEQFURP IR \MHHLY/DI OUHVR P DNHCSSURSUDAM
DOV HOV - RARHUHLY DQ DEWMWR HQARWHQ®P EHUR FRP P RQVKDUA/ARDIZ LAEHIMKHEROH HIAVHR \KH
Z DUDQW \XFK DEXVF HOVP D DOR URXAOVQWWHGHP HESD P HAR DY CEGIGYIGHIGWRDS 6 KRTHJ
8 6 KREH\KRXGFRQXOWHUE DOMRY U DEQ) \WHSIRSH MDA HOWR D) DOV HOMRWHH HIAMH
SUFHR WHZ DUDQN

, QRP DIRQS5 HBRUINY DQGYOANXS: MWKRTQ)

$ 8 6 3HIROP D EHVEMRARLQ RP DIRQU-ERINY DOGEDANKS Z MWKRTQ) Z KHQWKFK 8 6 3HIRD
UFHYH/AYIGHIESD P HV LFOQQ) FROMKARHAYIGHIE/ RUUHFHYHYSURAHHEYI URP \WH\DBIRURMHU
I CEGIAVSRIWROR \WHZ DUDQMKDUR RXUFRP P ROWRAN CFIXUHGWURKIK \WHH HIAVHR \KEVAUSIRY
WKWRAKDBR RXUFRP P ROWHFN CFTXUHGWURKI K WHH HIVHR WHZ DUDON YOANKS Z WKRTEQ)
PXUHO® DARHUDMR PD [SS0 W8 6 3HIRQ/XQEUFHIBQALRP WBFHY/LL KK 8 6 3HIRQ L 10V
VR XUV DFRUHFWRALCOAHRXUMY RURKHA SO HUGHQINIFDIRQQ® BHURJ7, 1 IL | O/R USRIWOQM MR
QAYIGHG/SURSHO RU UL | DOWR SRGHDFHWIHGWIAP HOWRQ,56 ) RP ©  WIGHSXQEHUSHIOVR
SHIMY WDNVS \KFKS 6 3HIRQLYDS 6 3HYRQIRUS 6 |HHIDOGRP HVIf SXBRHY/ % WH7,1 SURMGG
VARG & \WK8 6 3HIRQKD/QRAEHD@RNHGE \WH,56 WDKK S 6 3HIRQLV\XEMAMRECANYS
ZMWKKRTEQ) $Q DP RXQAZ WKKHIBI URP DSD) P HOAKQGEHHEDNKS Z WIKRTECQY IXBV/LY DIz CEBID/DFUHAW
DIDOWOEGP D MBI RXVRDUAXQGZ W UASHWR \ RXUS 6 |HEHIDOGRRP H\ QDELOW SURVIGHGWDAKH
UG LQ RIP DARQIVAIP HY IXUMKHE\RWH, 56 &HWBIQSHYRQVOHH HP SWURP 1Q RUP DIRQU-SRNG) DQG
ECAWXS Z WWKROQ) LROGQ) FRISRIDIRQYDQG FHYEO! LDGRLDOQANMIRYY SURVIGHGWDARH G-P ROMDM
VLVI CAMI UTXHAG (DK 8 6 3HIRQLYXUHGWR FROXOWWRZ QU DGYMRUDAR\ RAUTXDI LFDIRQ! RU
H HP SURQIURP ECANXS Z WKRTQY DG WHSURFHGXUHI RURBEIQQ) \WKFK H HP SIRQ

70 &RMGHDARY/$ SSIFDEGIVRL RQ8 6 + RTHY

) RUSKBRA/R WIVAVRAMRD D3QRO8 6 KRTHJ RUELVDEHH LADORZ GHUR \KDWAVR RN
Z DUDQNRUVKE\FUSIRQUIKW DARHFDHP D EH \KDAYGHWHIDS 6 3HYROQRUDHM \WHDAGDYD
SOV@HIKISIRUS 6 [HEHDOGHRP HVY SXSRH/

5HHSM [ HAVHDQG( [ SIWDIRQR WHEXEVRUSWRQ'5 LIKW

7 KHAVPXAMRQDXXP BAKDARHUFHSWR \KEVRUSINROUIKWZ LEEHWHDMG D/D QR CEGIAWIEXIRD
6HH22 70 &RMCHDIRY/$S SSIFCEGIVRS 6 3HIRQ/2 5HHSWR 6XEVFUSIIRQS LIKW CERYH , QUKFK FDH
CRQ8 6 KRGHYZ LAOREHVEMPNRS 6 |HHIOGRP HV RUDQ Z IAKREQ) WHIR  ROWHUFHSW

H HRVHRUH SUWDIROR WH\KEVFUSIRQUUKW

( [HAHR : DUDQN

$ QRO8 6 KREHUZ LORAEH\KEMAARS 6 |HEHIOGRRP WY ROWHFDK H HAVHR Z DUDQVIQR
\KOWW/R RXUFRP P RQURAN $ VAVPAMHGIERYHIQ®? 70} &RQUGHDIR)/$ SSIFLEGIR
8 6 3HIRY/Z ' NSRIMRY ([ HAVHRU( [ SLDARQR! : DUDON \KHS 6 |HEHDOGRRP H\If WD HOR 0D
H HAVHR DZ DUDQARDDFDKBWEDLYLYRAFBOU L RQ8 6 KRTHYDHXIHG\R FROXOWHU DGYMRYDY
VRWWHARQHDHFHR DOH HFAVHR DZ DUDQARQDFDKGWEDLY LGFOAQ) Z W UASHAAR Z KHKHKH
H HAVHLY DS} CEGIHYHQAVDQGWHUKRQ) SHIRGOQGEWY  EDAVIQWHFRP P ROWRANUHAHYHG

SROMKANH' (MGG/RY: DUDQN

| DA WP HOUQ) \WHSHIRGLQZ KIFK DQRQS 6 KRIEHUKRTY/Z DUDQVZ HZ HHWRSD. DY CE®H
QAYIGHG\WR RUMBANKREHY DG LQCFFREIFHZ LW \WHOQVGOMRSURYIMRQVR \WHZ DUWDQN \WHH HIRVH
SUFHR \KHZ DUDQVZ HHGFBDHG WDAB-FUDHZ RXGSEHGH-P HSWR EHWHSD P HWR D\ CEGIAYIGHIGR
DERQS 6 KREHMRWHH WM RUHDQQIVOQGSUR W QRE WMXBREQ) \WHI CRAKDAKRK KRTOHZ LR
WFHYH
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DFDK SD P HQW, | \WHH HIRVHSUWFHLY DOWMAGLO FHIBQRKHUALLRXP WEGRHY RUQFHIIQRURXP \WIRHY/
WHHLY DI DOUHVR P DNHDSSURSUDM DGR HQV - RUKHLHLY DQ DA HQAMRWWHQ® BHUR FRP P RQWKDUY
WDIZ LOEHIMKHGROH HIAVHR \WHZ DUDQWV \XFK DEWVF HOVP D DOR UAXOMQWHGHP H5SD P HAR D
\f CEGIQYIGHGWRDQRO8 6 KREHU$Q WAXKANY Z WWKREQ) \f DMIEXBEGI\R GHP HSAYIGHIB/P D EH
FROIDAMS| URP RIHULP RXQWVSD) CEGRUGMMEXEEGI\RWHCQROS 6 KREHU1 RQ8 6 KRTHWAKRXE FROXV
WHUM DOMRY I DEQ) \WHSURSHAMDR HOWR DD DEWME HOMRKHZ DUDQN

" IMUMBEXANRVRQ&RP P RQB\RN

1 ZHP DNHAMUMBXWRQ/R FDK RUSURSHW RQRXUFRP P RQWRN \KFK GMUEXNRQYY Z LAFRQANMAM
QYIGHI/IRUS 6 |HHDOGRRP HVI SXERHRWHH \MYEIGHURP RUPXUHWRUCFRXP XDMGHIQQIV GG
SIRIW D/GHMP LQHGXQEHUS 6 |HEHDOGRRP HV SUCHSBY $ P RQNRMDME D/GYIGHIYIRU

8 6 |HEHIOGRP HVY SXSRH/Z L@FROAMMMDUAMOR FOSMICDOG ! LWEHD5STHG D) QMG UHBFHD QRO
8 6 KREHIVOMMAG\E EDIVIQIWFRP P RQWRFN BXWRMEHBZ 1HR $Q H FHVZ @EHWH-DAGD/FOSAD
JDQDIGZ L@EHWHDME D/GHAUEHGEHBZ. LOWHVHRNRQUADAY \R\KH\OBIRUAVSRMRQR RXUZ DUDQVRU
FRP P ROMIRRN %4HFDAHZ HP D CRANCRZ WHH WO Z KIFK DAMMEXNROLYDAYIGHIGIRUS 6 |HHID
LGFRP H\E SXUSRVAVDARHWP HIWA/P 0CH | RUSKBRA/R WHZ IWKRTQ) XBVAVAXWHEEHBZ Z HRAKH

DSSTCERZ IMWKR@Q) DIHOAP D WHWKH HQNH G MIIEXWRQ DV DGYIGHIG

BXEVPAR\WHAVRXWRQEHBZ. RQECANKS Z WKRTMQ) 0G| RMIQIFRXQN GYIGHIE/SOG\WRDGRY

8 6 KRE-UR RXUFRP P ROWREN \WDADUHQRM | HAYHD FROGHAMGZ I WHQRQS 6 KREHIVFRIGAR D
WIGHRUBMGHNZ LMQWHS QWGEE\DIMYZ LOEH\KEMAMRS 6 |HEHDOY MWKRTQ) \f DADWDMR R WH
JURWIP RQN WHQAYIGHIB/ RIVKFK GZ HADM\GHALHGE, DQCSSIFEGILGRRP H\Y WD

1RQ8 6 KREHYZ LQEHHMBG\R DUBAIROLQRUIDH HP SIRQIURP Z WKRTQ) RQAYIGHIB/D/D
UAXOWR HWHU  DQCBSIFCEGIGRRP H\I] WDNVRU  WHQRQS 6 KREHUKRTQ) RAUFRP P RQWRNILQ
FRQHRAIRQZ W \KHFRQGANR DWICHRUBMQHWZ LMQWHS QNG 6B/ DG GYIGHIB/EHQ) HIHARYHD
FRQQHRARG Z L WDAIGHRUBMQHW 7RFTIP \KFAK DUBAIRQIQRUH HP SWRQIURP Z WKRAQ) WHQRD
8 6 KRE-UP XWBURYLGHWWHOSSIFEGIZ MKRTQ) DIHWZ MW DSURSH® H HXAMG D 56 )RP : %1 RU
%1 ( RURKHUDSSIFEGIGRRHP HOEMRY FOIP LQY DQH HP SWRQIURP RUBGAIROR \WHZ WKREQ)
W XQEHWHEHHIWR DQLGFRP H\E WDV EHE HHOWKHS QUG 6\BIA DOGWHFRXQU LOZ KLIFK WHQRQ
8 6 KRE-UWMGVRUVHIEDKG RJE ,56)RP : (& WEMY \WDAKHG YIGHIG/DHQRAKEMPAR
Z WWKRTQ) \Bf EHFDAHWH  DUHH I HRAYHD FROGHAMG Z W\WHFRQGAE. WHQROS 6 KRIHUR DWIGHRU
BMQHNVZ MOQWHS QWE6\BIM/ DVP D EHDSSTFCE®! 7 KHHFHWLFDNRQYP XWEH SURYLGHG\R \KHDSSTFCE®!
Z \WWKRTBQ) DIHYBURMRWWHSD P HUR AYLGHIB/DOGP XWEHXSEMSSHIRAMD 1 RQ8 6 KREHVWWDAR
QRAP HY SURVGHWHDSSIFCEBIZ \KKRTIQ) DIHZ W \KHUATXUUHG FHWLFDINRD EXAKDAROT |RIDUHGEG
UDMXQGHUDQDSSOFCEGILGFRP H\L WDV P D RABIQDUHAXQGR D) H FHWIP RXQVZ MKHBE, WP HY 1100
DQCSSURSUDMFDIP |RUHXQGZ W \KH, 56

| AYIGHIB/SOGWRDQRYS 6 KRTHUDMHIHAHD FROGHAMGZ LMWHCRQS 6 KREHIVFRIBAENR D
WEEHRUBMQHNZ LMOQWHS QWGE\BIM/ DQG UL WNXUHGE DQDSSTFCEGILGARP HVE WD WHQRQ
8 6 KRE-LUP DQBQ/DSHP DIHUWAKBEDKP HONQWHS QUMGEVBM/AR Z KLFK VKK QYIGHIB/ DUH DMIEXTE®!
WHD DOKRXIK H HP SWURP 8 6 | HEHDOY WKRTQI W SIRMGGWHCRQS 6 KRTHUSURYLGHYCESURSUDM
FHWLFDINRY DV GHAUEHGCERYH DOG\XEMAMR \WHAVAXWRQEHBZ. RQECANKS Z WKRTMQ) DGIRHIQ
CFFRXQV \WHCRQ8 6 KRTHUZ LOEH\XEMAMRS 6 |HEHDOGRRP HWY RQVKAK GYIGHIB/RODQHAGRRP H
EDLVDAHUIXQUIWDGDOMES 6 |HIHDOGRRP HWY DAY , QDEAUMRY DQRYS 6 KRTHMDAYDFRSRDIR)
PO EHEMAAR DELDGRK SUR WAL DADUDMR RUKFK BZ HUUDM\SHAILHGE, CQCSSOFEGILGRRP H\Y
WO RQIWH | HRAYHD FROGHANG HDQQIV DG SUR W1 RARH\E] CEGH HIMDADH DMIEEEGIVR XK
AYIGH/ D/DEWMAGI RUFHMIQIAP V 1 RQ8 6 KREHWAKRXGFRQXOWHLA DGMWRY BIDEQ) \WHU
HQM®P HYAR EHH IWXQEHUDQ CSSOUFCEGILGRRP H\ WDV

6DBIRU2 WH)' DSROMROR : DUDQVRU&RP P RQ6WRHN

6XEMPAR\WHAVAAWRY/EHBZ. ROECANKS Z \WKRTQ) DJG| RULIQIFFRXQN DQRQS 6 KRGHUZ LRV
EHVEMPARS 6 |HEHIOGRRP H\If RODQ JOQUAD HE XSROWHVDBIRURKHAL] CEGIGVSRIMRQR RXU
Z DUDQNRUFRP P RQWRAN XQBW

T WHIDQWHIHANYHD FROGHARGZ WWWHQROS 6 KREHIVARIGAWR DWDEHRUBMGHNZ IMOWH
8 QUWWGE\DAY DG Ll BTXLHGE, DQOSSTIFCEGILGRRP HV WDV \WHQRQS 6 KRTHUP DQEQ/D
SHP DOHONANEDKP HONQWWHS QUWGBVBM/AR Z KLEK VKK J DHQLY DMIEXTED
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I WHQRQS 6 KREHUDERUMGHWIIHIGEYIGOSHHNDKHE QWGE\BMIRU @ VRJ
P RIMGAUQ \WH\E] CEG HOUR \WHGEVGRNRQ DQG FHISQRAHUUTXLP HOWDUHP HARU

t RXUZ DUBQVRUARP P RQWRAN FRQUYM/DS 6 WHDOSURSHW IOMKHIWVRUB 653, B BHDRQR RXU
WBMVD/D8 6 UHDOSURSHWW KROIQ) FRERIDIRQ RUB 653+ & IRUB 6 |HEHIDAQHRP HN
SXERH/

* DQGHFUEHGLQWHI LIMEXGVERQNERYHIHHDWM Z (GEH\KEMPARS 6 |HIHIOGRRP HVYf RQDGHV
LGFRP HEDLY DARH U XTI DGOMIDM $ 1 RO8 6 KREHMDAYDFRSRDIRQDBRP D EHVKEMAMRD
BUIGFK SUR WAL DADWDMR RUKRK BZ HUDM\S-AILHGE) CQOSSOFCEGILGRRP HVY WDV RQVKAK
HIHAWHD FRQGHANGIDQ DvDEWUAG RUFHMIQIAP V

* DQGHFUEHGLQWHVHRG EXCVEROQATERYHZ LOEH\XEMAMRS 6 |HEHDOGRRP H\WY DADUDMR
RUKFK BZ HIUDM\SHALILHGE, DQDSSTECEGILGRRP HV WDV RQDQ JOQGHIYHSIURP WHAVSRRD
ZKIFKPD EHRIVAAR 8 6 \RXUFHFDEMIDRWHVR WHCQRQS 6 KRG HYHQWRXIK WHLQR VIGO0V RV
FROIGHGDUAMGHR \WH8 QUWGE\BAV SIRIGHGWHQROS 6 KRE-LUKDMP HD 1LOGS 6 |HHIOGRP H
VY UHMO/Z W UASHPAR XK GRAHY

o W UAVSHRAR WH WLLG EXCBVSRIQATERYH Z HEHIHYHZ H DHQRAPXUH® DG GR QRATQINASDM
BHRP Q) D8 65 3+ & YU-HDXVHWHGAMP LCDNROR Z KHKHJZ HDHDS 65 3+ & G-BHGYRQWHIDUP DNV
YDOHR RXUS 65 3, VUHDYHR \KHI DUP DNAAYDOXHR RAURKHIEXMCHY DAHVOGRUQRQ 8 6 WHXOSUIRSHW

LQAMMV KRZ HYHU WHHFDQ EHCR DAKUDGFHZ HOHGQRADS 65 3+ & RUZ LOGRABFRP HRGHLOWH | XM

1RQ8 6 KRUHY\KRXGFRQXOWHIMY DGYNRYUHIDECQ) SRMMDD DESSTAEGLCRRP H\E WHDNY
\WDAP D SURVIGHI RUGL T HIHQNXX®Y

, QRP DIRQS5 HBRINY DQGYOANXS: IMWKRTQ)

6XEVIRAR\WHAVAXWRQEHBZ RQIRMIQIFFRXQN DQRQS 6 KRIEHZ LORAEH\KEMAMR EDFNKGS
Z WWKREQ) Z W UASHRAR GMWIB-MRQVRQRXUZ DTN RUFRP P RQWRANZ HP DNHVRWHQRQS 6 KRGHU
SURVIGHG\WH CBSIFLEGIZ WWKRGQ) DI HONRV CRWDYHIFMOONGRZ GG HRUDRQWRNGRZ \KFK KRE-ULYD
8 QUMG 6B/ SHIRQ DG \WHKRTHMP HY FHWIH/IWGRQS 6 WEIXY \KFAK D/E\ SIRIGQ) DYDIG, 56
YRP: %1 : %1 (R: (& RURKHICSSOFTEGIFHWIFDIRY +RZ HHJIQRP DRQUAMGY/
JHHIED Z L@EHILGGZ W WH, 56 LOFRIGHANRDZ WD) AMWIBMRY ((FOGQ) GHP HSAWIBX\RYY P O+
RQRXUZ DUDQNVDQGARP P ROURANVR\WHCROS 6 KRTHU UWIDBBWR Z KHKHUDQ \if Z DVORMOED Z WWKHT
&RIH/R \WHHLG RP DNRQUAMG/P D DOR EHP DCHDYDLOEGI XQEHMHSURMRQ/R D\VGHALLE WDV RU
DIWHP HOAR\WH\E DXARRIMVR \WHFRQU 1OQZ KK WHQRQS 6 KRTHJUAMGRUVHAEDKHS

,QRUP DIRQUSRY) DOGECANKS Z WKRTQ) P D CBSO \R\WHSUIRHHB/R D\DBIRURKHA CEG!
A\VSRIMRQR RXUZ CUDQNVRUFRP P RQWRAN Z MQWKHS QUG 6\BIMY DOGLQ RUP DIRQUASRMG) PO DIKRXIK
NS Z MKRTQ) JHHID Z LRSS RWHSURAHHGE/R DVIBIRURKHAM CEGIAVGRIMROR RXU
Z DUDQWVRUFRP P ROWRAN RANGHWKHS QAMG 6\VBIM/ FRIGAMSWURXIK FHMEIQ8 6 UHIWG! LCDGH.OD
LQMP HADWHY LQHIK FDH XQBWAKHEHH LADCRZ GHMP HD FHWIH/XQEHUSHIOV R SHIMY \KDAWYDCRQ
8 6 KRHURQ,56 )RP : 9% 1 R: 91 ( RURKHUCSSIFCEGIRP DOGWHSD RUGRYQRWDYHIRXDO
NGRZ BEIHRUUDROVRNGRZ \WDARHEHH LADORZ GHAVDS 6 SHIRQ RVKAK RZ GHURKHEZ VHWWP HD
HXBEQAH/OQH HP SWRQ 3URFHHB/R DAVSRMRQR RXUZ DUBQNMRUFRP P ROWRFAN FRIGAMGMIRKIK DQRQ
8 6 RIIFHR DQRQS 6 ER\HUHHDD Z LOGRAEH\KEMRAMR ECFNXS Z WKRTQ) RUQ RIP DIRQ USRI

YOANXS Z WKRTQ) LVRADQDEAWRION $Q P RXQNZ LWNKHIS XQGHMWHELRNXS Z IWKRTQ) LXBV
PD EHOWZ H3DVDUH XQ@GRIDFUHAWI DOMDCROS 6 KREHIVS 6 [HEHDOGRRP H\Y QDY SIRMGHGWH
UGG RP DARQIVAP HD | XUMNKHE\RWNH, 5 6

$CAURDD LWWKRTQ) 70 RQ3D P HINO DGH\R) RIHIQ$ FARXQN

. WKRT@Q) \Bf H/P D EHIP SRHGXQEHWH) RUAIQS$ FFRXQIVT] &RP SIDGFHS PAVRU) $7&$  RQ
FHIBIQWSH/R SD P HQVP DEH\WRQRQ8 6 | LDGADOQUWMIRQYDQGFHIBIQRKHIGRYS 6 HIMWY/
6SHAILFDD D ZIWKRWQ Y PD EHIP SRHGROAYIGHIBY LFOAQ) GHP HSAYIGHIB/ SOGRORU
Z DUDQNRUFRP P RQWRAN RUJURWSURFHHYI URP WH\DBIRURKMHUGMVGRMNROR RXUZ DUDQNRUFRP P RQ
AN SOGR D® | RIIQI LADGADOQMMIRG RUD* GRQ | LCDGRDO RILIQHMY  HIFK DVGH LHGLQWHEREH
XQOW  WHI RUIQI LODIADOQMMMRQXQEHIINH/ FHVEIQAM HFHOG USRI REDIDIRY  \WHQRD
I LODGADD RMIQHMY HAKHURHWIHY
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IVERHVQRADYHID 3 \XEWEQMI08 QUWGE\BMRZ GHY  DVCHIGHBLQWHERGH RUIXUQWKHYIGHDM [Q)

LQRP DERQUIDEQ) HFK \YEVEQNICS QUMG6\BM/RZ GURJ  WHI RUALIQI LADGADO QMR RUGRD

[ LQDGADO R QHQIMY RKHZ IVHTXOM LH/I RUDQH HP SINRQIURP WWHHXGV , | \KHSD HHLYDI RUAIQI LDGADD
LOKMDANRQ DQG L \XEMAAR \WHGA DI HFHDQG WERWY UITXUP HQVIQ  CERYH WP XWHQMIQR DD
DIWHP HOAZ MKARHS 6 * HEOWY HOAR WH7UDAY BTXLQY TP R RAHAQIV WDAMXQEHIINHWR LGHOMA
CFFRXQIVKHTBE. FHIBQ? \GHALLHGS QUWGE\IAWSHIRY RS QWGE\IIMY RZ GHGI RIMIQHQM  HOFK DY/
HIQ-GIQWHEREH OO0 USRWAHWIQLQ RIP DARQLERWAAK DFFRXQN DQGZ MKRT  RQFHMIQ
S0 P HOVVR QRQ FRP STOQWRUAI Q1 LQDGA DO QUNMIRGY DQG FHYEQRAMHUCFFRQMRTHY ) RIIQI LCDGHDD
LOKMPANRD, GFDAGLQMUMG FNRQAKDAKDYH DQLQMI RYH.CP HQBCD) UHHP HZ LW \KHS QNG 6\BIA JRYH.QCQY
Y$78$ PD EH\XEMPAR QLI HIHAXGY

8 QGHHCBSIFCEDIS 6 7WDXY 5 HIXDINRY/DOGOER [QWMDYHIXADGH Z MWKRMQ) XQEH) $78&$
JHHDD CESIHARSD PHIVR AYIGHIGY LFOGQ) GHHP H3AYIGHIGY DG \WEMAARWHSURSRHG 7 DK
5 HIXTURY/AVAXWHGEHRZ  SURFHHG/I URP \DBVRURKHUAMSRMRQVR  RXUMRRN RUZ DUDON 7 KH
86 ' HSDWW HONR WH7WDXY KDVSURSRHG BHIXTWRQYZ KLFK HIP LCDMWHI HAHIY WKRTEQ \Y R
DESIFCEGIVR WHJIURWSURFHHB/R . D\DBIRURKHUGVSRMRQR RAUMAAXUMAY © MKREQ) DIHWP D U RQ
WHSURSRHG 7 WD 5 HIXTMRQY XQM LDOHI XOMRQY DUHIKHS %4-HFDAHZ HP D CRANGRZ \KHH \WOAR
Z KIFK DAVWIBXWRQLYDAYIGHIGIRUS 6 |HIHIDOGFRP HVE SXUSRVHVDARHUP HIW/P 0CH | RUSXERA/R
WHHZ WWKREQ) IXBVZ HRAKHDSSIFTEGIZ WKRTEQ) DIHWP D \W-DAKH HOMHAWIB\MRQD/DAVIGHEG
3URGHRMYHLQHARYMKRXTS FROXOWHLAY DEYLMRY U DEQ) WHSRMMDICSSIFDAROR \WHHZ WKRTEQ)
SIRIMRYY

$6,1' ,&$7(' $UR9( 7+()25(*2,1* ' ,68866,21 ,6)25* (1(5$/ ,1)250$7,21
385326(621/<$1' 6+28/' 1279% 9,(: (' $68&203/(7( 25 &2035(+(16,9( 7$;
$'9,&( +2/' (565(&(,9,1* $' 675,487,211 2) 68%6&5,37,21 5,* +76&217(0 3/ $7("' ,1
7+,65%+762))(5,1* $1' +2/' (56&216, (5,1* 7+( $&48,6,7,21 2) 285 &200 21
672& $1' : $55$176 %< (; (5&6,1* 68&+ 689B6&5,37,21 5,* +76 $5( 85* (' 72
&2168/77+(,52: 17%; $' 9,62565(*$5' ,1* 7+( $33/,&8$7,212) 7+( 86 )(' (5%/
7$: /$: 672 7+(,5 3557,&8/ $5 6,78$7,216$1" 7+( $33/,&3%/,7< $1' ()) (&7 2)
67$7( /2&$/ $1' 12186 /$: 672 7+(0
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' (68&5,37,212) &$3,7$/ 672&.
* HQHDO
7 KHIRGBZ Q) GARUSWROR RXUFDSMIDARAN LVIQMIGHEDVDVKP P 0N RQ® DG LY TXOM HGIQIW

HQMV B\ UH HHIFHWR RAUDMFOVR LFRSRIDIRQDQGE @Y V HIFK SUHMRAO |1 LBGZ W WHEHRXUMH/DQG

( [ FKDQIH&RP P IWRQDQGLGFRSRDAGE, UH HIHIFHDYDQH KIEWWRWWHU-I ADMRQWEARP HONR Z KLFK \MLY
SURSHRAMYLY DSDWWDYZ HIDARKHCESOFIEGISURVIMRQ/R WH1 HYDEDS HYMHS6\EMM/ 8 QGHANLY

3 HAUSWROR &DBMICBVRAN” 3ZH 32XV 3RXJ 2) BAK9LCH: LGH' 2) UAK9LCH DOG3RXUGRP SDQ ™ BHHAR
) BRKOICH: ICH QP

$ XWR] HG & DIV \WRAN

2 XUDAKRU] HG ACSMUDWRAN FROMVR \KDBVR FRP P RQVRAN SOUYDOHSHMDH
DG \KDBWVR SIHHIHGWRAN SOUYDOHSHIMDH
&RP P RQ6WAN

ORIMY WKW  ( DFK VKDLHR RXUFRP P RQWRAN LY HQIBG\R RH YRMRQ DEDWRFNKRTEHUP DIWLY 6KOLY/
R RXUFRP P RQUWRFN GRRMSRWAWDQ FXP XOIYHYRIMY WKW ( [ FHBWRAWHHBRIRQR QURRY Ll D
TXRUP LV SUHHMNIDIRMRQRQDP DU CSSIRYHG L IWIHFHYHARHD LUP DIYHYRMR WHKRTGHYR D

P DVIUMY R WHYRIMY SRZ HUR \WHVKDU/R FOSABOWRN SUAHOAQ SHIRQRUWBUAHOMGE. SUR\ DARH

P HAMY DG HMV@G\R YRMRQWWHP DKL XQBWRKHEZ VHUTXUBGE DSSTEGIQY. \WH1 HYDDS5 HVG
BIIMAY RUDMFBVR LFRERIDIRQRUE @Y V 7 KHHBRIROR GUHARYZ LOEHGAMP IGHGE, DSOUDDNV R
WHYRM/FDINQUASHRAAR \WHWKDY SUAHOAQ SHIRQRUBUAHOMGE. SUR\ DAKHP HANY DOGHIMNBGW
YRM P HDQQ) WDAHGRP LGH/Z LW \RHI BDAMD® EHUR  YRM/FDWAHYHDLL GWARDQDP DNRUMY Z LQEH
HBRAG 7 KHUIKW SUH HMIAHVDQGSUMBIHVR KRTHYR FRP P RQWRAN DUH\KEMPAR DQGP D EHLP SCRMG
B \WHUWKWR WHKRTHYR WOSVR D) VUIH/R SUH HUHG RN \KDAZ HP D GHWLI (DM DQGIKHIQWWH

| XMUH

" MAHGWKW  + RGHYR AP P RQWRANZ LOKDHWDEEDO EDHSRQWHQ® BHUR WKDW/R FRPPRQ
MRANKHG U DGZ KHRDQ AYIGHGLVGFOWGE \WHERDGR QUHRARYRAVR 1XQE/EGIDD DYDOEGI\WHHRJ
VEWAAWRDY WEMARY RUFRQAEAXDOAXMRNRQ/ROWHSD P HOAR GYIGHGYDGWR DY SUH HHQWCRURKHY
WKWR 0 RAMEEQ) SUHHIHGWRAN

/ TXADIWRQWIKIW  XSRORXUIIXADIRD GWROWRQRZ LQAQ) XS DOGONMUSD P HAQIXTR DD
P RXQNUATXLUHGR EHSOIG\R FUHERY DOG\R\WHKRTHYR  SUH HUHGWRAN KDYLQ) QIXCDARQSUH HIHRHY L
D) HFKKREHR FRP P RQWEAN Z LOEHHQMBG\R DSIR IDBAMMBMRQR O DAHVDYDOE® RU
AMUBMRQVR FRP P ROWBFNKRTEHY

2\WHUPDWLY 1 R\KDW/R FRP P RQWRAN Z LOBH\XBEWAMR UHE-P SWRQRUKDYH SUHHP SIWHUIKWARK
SXUKDVHDEAMRCBOKDIA/R ARP P RQURAN + REBHYR WKDWHW/R RXAUARP P RQWIRAN (R (RYKDYHVEVRUSIIRQ

UHE-P SMRQRUFRQMHMRQUUIKW 7 KHIHZ LOEHQR BHE-P SIRQRMQNQY | XG5 SIRYIMRQ/ CESOFLEGIR \WH
FRP P ROVIRFN $ @R \WHRAWEAQ) \KDBVR FRP P ROWHEN DU YDIGD LMKHS 1X@ SOGOG RO DAHWESG!

SWIHHIHG6WHN

2 XUEROGR QURARYP D Z MKRAWXUHUOANROE, RAUMBFNKRTHY | URP \WP HVRWP H GUHRWH
IMAOGHR \KOWW/R  SUH HIHGWRAN LOVHIHVDGP D DARHWWP HR IWXOGFH GHAMP LOHWHGALI QDIRYY
SRZ HY SUH HMGAHY SUMIGBI HY/DQGUADAYHSDMWASDIY)  RSMRDORASHADOUWKW Dv/Z HITD/AKH TXO LFDARQY
P MBNRQ/RUMANIRIRQMWHIR  LFXAQ) GYIGHIG UKW FROMYRQUIKW YR WKW WP VR

UH3-P SMRQ DG ATXADMRYSH HIHFHY 0Q RUDOR Z KIFK P D EHJUDMMDQWHUWIKWR WHFRP P RQWRAN
6DMCANROR 0 AYIGHIESIHHHIFHVR RAMBEQ) WKDH/R SUH HUHG WRAN Z RXG BBFHWHLIP RXQR

| XQB/DYDOEGH RAKHSD P HOM GYIGHIB/ROWKDR RXUFRP P RQUEAN + RTHYR \KDWWR SHHUG
WRENP D EHHQMBGWR BFHYHDSUH HIHFHSD P HQAQWWHHYHAR RXUGICEDNRQEH RIMD). SO P HAW

P DCH\R\WHKRTHYR \KOW/R RXUFRP P RQWRAN 8 QAHURHMBQALRP \WIFHY WHIMKOFHR \KDUWVR
SUHHWHGWRANP D UHE-UP RMGEL LEXORNMIG\WR GVFRXUDIHDP HIHJ WOG-UR | HURUSUR | FROMIKH
DAXP SIRQR FRURCE\ DKRTHUR D@UJHEGANR RAUMRXUMEVRAKHUP RYDIR LGP EHNP DEIHP HW
8 SRQWHDILLUP DAYHYRMR DP DNRUMY R \WHVRIOO® EHUR QURRIAKHOLQR | LFH RUERDGR QUHRRY

Z WKRAMIRANKREE-UCSSURYDOP D IMAKHVKDUAVR  SUH HUHG\WRAN Z W YR DQG FROMMRQUUKWZ KIFK
FRX@CGHYHD O HAARHKRTHYR \KOW/R RXUFRP P ROWREN COGWHP DNANDOHR RXUFRP P ROWREN
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: DULDQW, FXGHELQ8 QW, WXDEGILO'5 LIKW2 [1HIQ)

7 KHZ DUDQNMR EHIMXHG D/DSDVR \MYWKWR 1 HIQ) Z LOEHVFSODMD WM HIEG RBZ 1Q) WHU
IAOGRHDQGWWURKI K \WHUH SILDNROI LYH\ HILYI URP \KHEDMR IWXOGFH ( DK Z DUDQAZ LOHUWBIWHKRTHAR
SXUKDHRHWKDHR RXUFRP P ROWRAN DADQH HIAVHSUFHR SHAKOUHIURP \WHCEDMR LMKDGH
WURKIK IWH SILDINRY 7 KHIHLY QR SXECE WIAQ) P DUNHNRKHZ DUDQIVDQGZ HER GRAQMIG\WDMH Z LOEH
OAMGI RMPAQ) R1 <6( $ P HIFDQRUDD. RKHM-AXUMEVH FKDQIHRUP DINANT KHFRP P RQWRAN XQEHDLQY
WHZ DUDQWV XSRQIMAOGRH Z L@DOR EHWDEHGRQ1 < 6( $ P HIFQXQEHMHW PERG9,1( 7

$ QY DUDQVKDADHSXUKDHSLOWHUW KWR | HIQ) D/SOWR \WHS QWZ LOEHIMKHGLQERRN HW  RU
XEFHWIEDAG IRP P HXQQ) WDV RX Z L@HFHYHD' 56 CFFRXQIBMP HWWURP RAMBQM HUDIHQAH GRMY
RZ GHIKIS R Z DUWDQNL \ RX DHDKRTHUR WFRE 7 KHKERUSINRQ DI HAZ L@DUDQIHI RANHLMKXOFHR WH
Z DUDQNDARRQDYSUAWACEGID WMHFBRMQ) . $ WARQ) DOBURIDY FOBXDNRY/ DG HHAIRY
FRQAP SDAGE. WHWMP VR \WHUIKWR I HIQ) Z LAKDYHEHHQH | HAAMGDQGSD. P HWR XV RANHERUEHS
|RUS QWZ L@KDYHFBOMG , | \ RX KRG\ RANKDUWR FRP P RQUWRANLOWH@P HR DEDIN BIR\HU GOBURU
RMHUGRP LGHH ' 7& Z LAFUHAW RXUCFFRXQIZ LW\ RXUCRP LQHHZ AN \KHZ DDA RX SXUKDHGLOWHUI KW
RIHIQ) 7 KHZ DUDQNVZ LOEHMKHG SXUXOQMR DZ DUBOA A UHHP HB DG ERR HHOXVDQG
&RP SUMMKDH7UWERPSI) 1 $  \WHZ DUDQADIHOV

([HRAVDEODN

( DFK Z DUDQWZ LOEHH HAMEGIDAIQ WP HOQGZ L@H SIUHILYH\ HOW/IURP \WHCEDMR MXDQFH 7KH
Z DUDQNZ L@EHH HAMEG DAWHRSWROR HIFK KRGEHU LQZ KRBIRUQSOWVE, GHIVHIQY \RXVDG® H HOWG
H HAVHQRIFHDGGESD P HAQI XA RAKHQ®P BHUR \KDUWR RXUFRP P ROWREN SXUKDHG XSROVKEK
H HAVH H A-BAQ\WWHFDHR DFDKBWH HFVHDVAVRXWHGEHBZ 7 KHQ® BHUR \KDUW/R FRP P RQVRAN
DKCEBIXSROH HIAVHR \KHZ DUDQW LY AXENMAMR DOV HONQFHIEQALRXP IR LGFOQQ) DWEAN SOV
R RN GYIGHIGRY RUD\KEQYIMRY FRP ELQDNRQRUUHFDEMIT] DARQR \WHFRP P RQWRAN | Z HHIHAD
P HJHJ FRORIEDIRD \OBIR \KEWEQMID DUR RXUDMV RURKHMP LOUMDQORANRD \WHD XSRODD
\KEVHTXHOM HAVHR DZ DUDQN \KHZ DUWIQMAREHUZ LEOKDYH\WHUI KR UFHYHDQ WKOBVR WHOFTXULY

FRISRUDIR)RURKHUFRQUGHDIRQIVZ RXGKDYHEHDHQMBGWR BFHYHL VKOG EHODKRE-UR WHQ®P BHUR
\KOUW/R FRP P ROVIRN \WHQ IACEGIXSROH HIAVHIQI X@R \KHZ DN

&DKBW( [ HAMH

.1 DADQ WP HWWHHLY QR H THRRYH U RIDNRQ WA HONBH MUY RUWH SIRVSHRMY FROBICHG\WHHOLY
QRIDYDOEB RUMKXDRHR - \WH KDWY MAMXCEBIXSRQH HAVHR WHZ DUDOMHKRGHUP D H HAMVHWWH

Z DUDARQDFDKBGWEDAY :  KHOH HIVHGRODFDKBWEDLY DSRWRQR \WHZ DUDQAY FOGFHIBGLOSD, P HQWV
R WHSXUKDHSUFHSD CEBILQUASHWR WHQP BHUR \KDBR RXUFRP P ROWRAN SXUFKDE® I XSRQVKAK

H HRH

( [ HRVH3UFH

( DFK Z DUDQAS- BBHMMH U KAR SXKDHRHWKDHR FRP P ROWRAN DADQH HIAVHSUFHR s
\KOUH , QDEAMRY \WHH HIFVHSWFH SHIVKDUH LV AXEMPAR DWW HVRUMERN GYLGHIB/ GMUBMRYY
\KEQYIMRY/ FRP ELQDINRYY RUUHFDWU LFDARYY D51 RUFHMEQQOMYH IO

) XQEP HABOY LDQLRNRYY

, QWHHYHAR DI XQEP HABOAIQIANRY DVGHAUEHGLQWHZ DUDQNVDGIHHDD LGFOGQ) Z W
FHABOH FHBWRQY RAUFRQRICDIRQRUP HIHUZ W RUIQR DCRKMHUSHYIRD RXUMDB! GDH CFHQH DMIGQP HW
DOV HU FRQ/H DFHRURKHUGVSRIMRQR DTRUVKEWEQNID CUR RUDMVIQRHRIDHINVR UHDAG
WDQLRNRY WHFRP SBURQR DSXUKDH WIG-URUH FKOQHR | HJI RURXUFRP P RQWRAN RUDQ)

WRUIDQ] DARY UHFCBAE] DARQRUBHFIW LFDNRQR RXUFRP P ROWRAN WHKRTEHYR \WHZ DUDQNVZ LOEH
HONBGWR UFHYHXSRQH HAVHR \WHZ DUDOMKHN.QG DG TP RXQIR VHRXUMIEY FDK RURKHUSURSHWW KDV
WHKRGHYZ RXGKDHUFHYHGKOGWH  H HIAVHG\WHZ DUDQWVLP P HADMY SURAR\KFK | XQEP HID
WDQLAIRQ
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7WDQMHDAMV

6 XEVIFWR CESTFLEGIQY. \DQG UAMIRIRDY DKRTEHUP D WM HJUDZ DUBQAXSRQVKUHIGHUR \WHZ DUTQN
VRXVZ 1\X DFRP SBIMG DG\ GHE DAL QP HOAQWHI RUP DIEFKHGVR\KHZ DDA KHWEQW HUKY) KRTHZ L@
EHUASROUEGI RUDQ W] \WDAICELOW \KDAP D DUMVHDVDUAKOR \WHWEQ HJ

5 LIKWDVE\WANKRTH

([ A-BWDYVHNVRI LOWHZ DUDQMKHKRTGHUR DZ DUDQMRBD LOVXRK KRGHVACSCAW DYDKRGHUR D
Z DUBQANZ LORAEHHOVBG\R YRM R BHFHYHAYIGHGY RAWRDQ R \WHRKHIUWKWR RUMBANKRTHY/

$P HXP HONDQG: DLYHY

7KHSIRYMRQ/R HIFK Z DUDQAP D EHP RAI HGRUDP HIGHGRMHSIRMRQAKHIR Z DYHGZ LW \WH
Z UMK FRQHR XV DOGWHKRGHU

$ QMVENHRYHJ( ITHAWR RXU&KDUMU' RPXP HQVDQG XQAHU1 HYDAD/ 2

2 XU$ UAFBVR , FRUBRDARQDQG % @Z V

2 XUDMFBVR LGFRSRIDNRQ GG RXUR, @7 VARQEIQSIRYMRQAKDP D GHIY  GH HURUGMVARXUDIH
DCRMHUSOWV | URP CFTXLICY FRURCR XV : HH SHAAKDAKRHHSURYIMRQYZ LOEVRXUDI HFRHAYHVIN-RYHJ
SR/ RULQEGHNXOMEN-RYHUELGY 7 KHHSURYIMRQY DHDBR GALI GHE\R HIFRAUIHSHIRQAHN Q) \R
CFTXUHFRQARCR XVARI LIWMCHIRIDMZ LW WHERDLGR QUHRRY Z KIFK Z HEHIHYHP D BAXOMQDD
LP SIRYHP HAR \RHWLP VR [0 \KFK CFIXAMMRQLQI DYRUR RAUMBRNKRTHY + RZ HYHUWH PD DOR
AVFRXUDIHIFIXMMRQAKDARP HWRANKRTHYP D 1 DYRU

7 KRHSIRVIMRQ/LFOGH

T 1RPP XOWHYRMY  7KH1 HYDEDS HYVHG VMM SURVGH/ AKDARANKREHY DHRVQNBG\R
WHUIKVWR PP XM YRM/IQWHHBRIROR GUHRRLY XQBWWHDMFGVR LFRERDIRD
\S-ALEDD DAKRU /PP XDRHYRMY 2 XUDMFOVR LGFRUSRDNR)CGR QRADAKRU] HPXP XDAYH
YRMY $VAKFK \WHFRP ELCDIRQR WH SUAHOWRGAHQMMROR \KDWHRZ GHIKLS Z WWLQDI HZ
WRANKREHY DGR PP XDYHYRIY) P DNAVIWP R LEXOVRURKHRANKRGEH YR WSO
RUBRIGR QURRYRUI RUDWLLG SOV R RAIQFRQARCR XVE\ WHSOAQ) RAUBROGR GUARY

$  $GYDQRHQRAFHSURAHEXUAY 2 XUB @ VHXBEDWK DQDGYDRHQRIFHSURFHGEXUHI ROBFNKRTH
SURSRVOY\R EHEURXIKVEH RUMDQDQQMCP HMY) R RUMBRNKRTEHY LFOAQ) SIRRHG
QR LODIRY/R SHIRQY/I RUHPRIRQWRWHERIGR GLHARLY 6\RANKRTHY DADQDQQKOCP HAY) Z 1@
RO EHIEGIR FRUGHUSURSRVOY RUGRP LADIRQASHAI HGLOWHCQRIFHR P HAMY RUBIRXIKW
EHRHWHP H) B RIDWHGHRANROR WHERIGR GUHARYRUE DWRINGRTHUZ KRZ DV/D
WFANKREHUR UFRGRQWHUHFRGEMIRAKHP HIM Z KRLYVHNBG\R YRMDAKHP HAMY DG
Z KRKDVILYHQRXUMHFUABLY WP HD Z UMKDCRIFH LOSIRSHUIRP R \RHWRFNKREH IV LQAMMROWR
BUQ) WDABDMGHNEH RIHWHP MY $ GRRXIK WHE @7 VER RULYHWHERDGR QUHRRLY\KH
SRZ HAR DSSURYHRUGMSSURYHWRANKREHUGRP LADIRQVR FDQAEM/RUSIRSROY BHIDEQ) RKHJ
BEXMCHN\R EHFROGAME DADVGHADORUDQOOCP HAMY \WHE QZ VP D KDYHWHHIHRAR
SUFOAQ WHFRISAER FHIBQBEXMGHNDADP HAMY Ll WHSURSHUSURAHEXU DIHQRWVRTBZ HRU
P D QVARXUHRUGHAUD SRMMCCFTXLRUN P FROGA D\RTFMBNRQR SUR] LHAR HBRMV
RZ QVDMR QURRYRURKHZ VHDWP S R REBIQFRQMROR RXUSRP SDQ

T $PRYVE Z UMD FRQHOMSHADOP HIMQIVR WANKRTHY 2 XUDMWFBVR LFRSRIDIRD
SURYIGHWWDARANKREHUCRNRQ FDQ EHVINHDRQD DABQ DQQKICRUVGHADCP HAMY R WRANKRTGHY RU
B Z UMWDFRQHAQ@K R DP HMY 2 XUR\ @ VOOR SURYIGHWDASHADCP HAMJVR \KH
WRFNKREHYFOQRQD EHABGE. WHAKOLP DQR \WHERDGR GUHRRLY WHFKH H HRXAYH
R LFHJ WHSUAMGAVRIQWHUIBHFHRUGMEMONY B 0Q YIFHSWIGOAMRUE \WHERDGR
AUWARY B\ CRIRQR DP DMUWR \WHAUWRRY
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o $XWRU] HE EXWKQMKHG KDY 2 XUDAKRU HE EXAWXQMKHG\KDWR FRP P RQDOGSUH HWMG
AN Z LOEH DYDXDEGH RULXUMUHIOGRHZ WNRXWKRNKREHUDSSURYDD 7 KHH IMMIPHR DAKRU] HG
EXVXQWKHGKDBVR | SUH HUHG WRAN FRXE@ UHIGEHUP RIHQL IEXORUGVARXU HDQ DIP SR REIIQ

FROWRCR XVE\ P HIQVR DSUR \ FROMAMMIG-UR [ HJ P HIHURURKHZ MH

$ QMVENHRYHJ( ITHAWXQEHU1 HYDAD/ D2

6RP HIHDMUW/R \KH1 HYDED5 HYVHG 6B Z KIFK DUHI XWNHUGAAUE-GEHBRZ P D KDYHWHHITHRAR
GHMWC) \WILGSDWYTURP P INQ) \BNHRYHUEG/ | RUFRQIRCR RAUFRP S RUP D BEHXVHG R KLQGHURUGHD)
DMIN-RYHUELG 7 KLV Z RX@ G-RUHDH\KH FKBRHWWDARXUMBRNKREHY Z RX@G T HDSUHP P RYHUP DNV
SUFHIRAMWHUNKDIHY/R ARP P RQUWRAN DVDUAXOWR DMN-RYHUEG

$FIXMUWRQR &ROARTIXY , QMHW

7KH1 HYDED5 HYMHG 6\BMM/ FRQEIQSIRYIMRQVIRYHOQQ) CFIXAMNROR FROURTRY LQMMR D1 HYOED
FRISRIDIRY 7 KHAHSURYIMRQYSURYIGHIHGHIIED \WDATD SHYRQRUHQIM \KDAZFTXLUA DRHISQ SHA-QIIHR
WHRAMEQEQ) YRI(Y \KDWWR D1 HYODFRERDIROP D BHGHIHE YR UWIKWZ LW UASHRARWWHIFTXUAG
KO XQBWWHKRGHYR DP DVMUMY R \WHYRIY SRZ HUR WHFRSRIDIRQ H FOGQ) \WKDUDARZ KIEK Q)
R \KAK DFTXUQ) SHYRQRUHDIMWY DQR | IFHURUDAUHARUR WHFRSRIDIR) DOGOHP SR HHR \WHFRSRDIR)
H HAVAY/ YRAQ) UKW HBFVWR UAKRUHVKAK YRICY UKWLOQZ KRBIRUQSDWT KHHSIRYIMRQV/DES® Z KHHYHU
DSHYRQRUHQMY CFTXUAAKDAAKDAEXWRAKHRSHDIROR WHHSIRMMRY Z RAGEUQ YR SRZ HUR
KK SHYRQRUHQIMY LOWHHDRIROR GUHRRYZ MMOQD) R \KHIRIBRZ 1 WUHUDQI HY

¥ RUP RHEVBW KD
t RUP RIHEXVBW\KDQ RUHDXDOR RU

1 PRHWD

7 KHWRANKREHYRUEROGR GUARYR DFRSRIDIRQP D HBRARH HP SAKHWEANR WHFRSRIDIR)
IURP \KHVHSURYMRQAKURXIK DERSWRQR DSURYIMRQUR WD | HRAQWHDOMFOVR LFRSRDIRQRUB ¥ VR
WHFRSRIDIRY 2 XUDWFBVR LFRISRDNRQDGE @ VR QR HP SWRXUFRP P RQWIBFN | URP WHH
SIRYIMRY/

7 KHHSURYIMRQY DHESSOHEGIRQI® W D1 HYDEDFRBRDIRQ Z KIFK

¥ KDV RUP RHWRANKRGHYR UHRG DAMBDIV - R ZKRP KDYHDGEHWHY1Q1 HYDEDCESHAUQY)
RQWHWHAN GRIHJR WHFRSRIDNRQ DG

t FRVBEMAWIQ1 HYDDAUHRE RMURKIK DROH LIDKMS FRERDIRQ

7R\WHH WAWDARHHSIRYIMRQ/CESO \RXV WH P D GVFRXUIHARP SOQHYRUSHYIRQVLQMIAMGLO
CFTXLICY DML QU FOQAQMIMINQRUFRQAIRCR RXUFRP S0 UHIDBDWR - Z KHKHVKAK CFDAMMROP D EHIQ
WHLQMMINR. RAUNBNKGRTEHY

&RP ECDIRQZ W , QM HING 6\RANKRTHY

7 KH1 HYDED5 HYVHG 6K/ FRQMQ SURVIMRQVJRYHQIQ) FRP HC(DIRQR D1 HYDED FRERDNRQWD/KDY
RUP RIHWRFNKRGHY R WFRGZ W DO LQMHWMG WRANKRTHU 7R \WHH \WMAWKDAKHHSIRYIMRQ/CESO W
XVWH PD KDHWHHIHRWR GHD) LQJ RUP INQJ WP RIHAL I LEXOWR H | HFAD ROQJIHIQFRQARCR RXU

AP S

$ FRERDNRQDIHAAMGE \WHHSIRMMRQ/P D (R IHIQDARP ELCDNRQZ MLQWKUHH\ HOLY DI MMH
LQAMING RFNKREEHUCF XA/ KLY KHURUMAKDUA/ XQBWNHFRP ELCDIRQRUSXUAKDHLY CSSIRYHG B, \WH
EROGR QUHRRLYEH RIAWHLQMFMMEWRFNKRTHUDFTXUHG VKK KDY * HHIDED Ll CSSURYDOY QRVEVBCHS
WHQD\MAWHH SWDIROR \WWHWUHH\ HOUSHURG \WHEXMGHAFRP ECDIRQP D EHFRQKP P DMGZ LW \WH
DBSURYOCR WHERDGR GUHRRLYEH RIHWHSHIRQEHTP HOQLQMMIAG WRRNKRTEHURUDP DNV R WH YR
SRZ HKHBE. QMOQMMMGWERNGRTHY RULL WHFRUGHDARQ\R EHUHFHYHE SHMDHE. QMQMIMRG
WRFNKRTHY/ LY DABDWNATXCOR \WH KL KHAR

$ 7KHKUKHNSUFHSHAMKDHSOGE, \WHLQMAMG\WEFNKRE-UZ MMQWHWKUHH HOLYLP P HADAD
SUFHAQ) WHEMR \WHDQERX AP HWR WHFRP ELCDINRQRUZ MMLQKUH\ HOW/LP P HADMD
EHRUIH RULQ \KHWDQLRNRQLQZ KLFK KH \KHRUMEHFDP HOQLQMMMG WHRNKRTEHU Z KLFKHYHULY
KUIKHJ
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t  \WHP DOHAYDOHSHAKDHRQWHEDMR DOIRXGAHP HIWR WHFRP BLCDINRQRMHEMWWHSHIRQ
EHP HOQLQMIMAME WRANKRTH Z KIFKHYHLYKLIKHU RU

T U KUKHRAHKREHYR SUHHIHGWRAN WHKLIKHXDTXCDNRQ YOOHR WHSUH HIGREN 11
m

* HHDD \WHHSRYMRQYGH LGHDQLOQMMAME \WEIANKRTE-UDY D SHYIRQZ KR IVWHEHH LADORZ QHU
ARG RUQALAD R RUP RIHR WHYRWY SRZ HUR WHRAMBRAQ) YRIY \KDH/R DFRSRIDNRQ
* HHDD \WHHSRYMRY/GH LAHARP EDIRQ\R LGFOGHDY P HIHRUFRQRICDARDZ W DOLQAMAKAG
WRANKRE@HU RUDQ DB GDH H FKOQIH P RWIIH SBEIH WM HURURKHUGVSRIRY LORHWIQLRMRQRUD
VHIH/R WIQRNRQYZ W DQLQMMMNGWRNKREHUR DAHVR WHFRLSRIDIRD

t KOVQ DQDIJWHIDMP DINHNYDOHHIXBOR RUP RHR WHDIJ W DMP DNHAYDOHR \WHDWHNV
R WHFRSRDIRQ

t KDVIQJ DQDIJJUHIDMP DINAAYDOHHDDOR  RUP RHR \WHDJ U DMP DNAAYDOHR DD
RAMBECQ) WKDWR \WHFRBRIDIR)Q RJ

¥ UWSUHHNY RUP RHR WHHQQ) SRZ HIRUCGHACHRP HR \WHFRBRIDNRQ
S5HPRODR ' LHARY

7KH1 HYDED5 HYMG6\BMMY/SURYIGAWDADAWRRUP D EHUP RYHGIURP RILFHRQD B\ WHYRMR
RENKREHY USRI QRABIWDQE R \MLLG/R \WHYRMY SRZ HUR \WHLWKHG D05 RAMDAQ) \WREN
HOMBG\R YRM $ VAKFK WP D EHP RIHQLI LEXOVRUMRANKREHYAR U RYHAUHRRY GHWR\KHI CRARH
1 HYDEDS HYLVHG 6VBMAL UAXLY/J U-DMAKDQP DNRUANY CESURYOCR WHWRANKREEHY | RAKFK UP RYD

( [ FOMYH) RXP 6HDRARD

8 QEHURXUR, @7 V DG XQBWZ HFRQHQAQZ UM \RWHVHDRIROR CQDMMECDAHIRXP \WH( LIKK
-XAFDD [WURAERUWR &@N&RXQIV 1 HDED RU L \WDNRXAWERH/GRADHMUVGRIRD \WHI HEH DGR
FRAWRUWH' [MUPAR 1 HYDEDRURKHMBIMFRAWR WHEVBIMR! 1 HYDED \KDID VR \WH | XCOWW WVEHP WG
B @Z EHWHH FOMYHIRXP VIR D D0 GHUYDAYHIANRQRUSIRHHAQ) BIRIKWOQWHQEP HRUWKWR \KH
&RP S RURQWH&RP SO WVEHDD E D CRARQDXHMWY RUEDHEXSRQDFDIP R BHFKR D) GAW
RZHGE DQ QUHARURILFH HP SR HHRUDJHOAR WHERP SDQ VRWH&RP SI0 RARWHERP SDQ IV
WRANKRTHY F D) CAIRQRUDKHMRQR DFDP DUMCQ) SXOXOQAMRO) SIRYIMROR &KIBMJ  RU
&KIBMJ $ R \KH1 HYDEDS5 HYIVHG 6\BMM/RAMHERP SO0 VDMFBVR (FRERIMRQRUE @7V G M)
CAMRQ\R LOMSUHACES®  HY RUHRUGHMP LGHWH YDIAW R \WH&RP SO VOMFBVR LFRSRIDIRQRUB @7 V
RUH D CRMRQDWHMY DFOIP DIDQMWHERP SIQ JRYHOHGE WHLQMEDODH DY GRAMKCH

1 R WBREQ) WHIRMIRQ) RXUE @7 VSRVIGHWDAHH FOMYHIRXP SIRVIMRQZ LORAZESO \R
\XIWELRXI KVWR HY RUHD GAV RUGCELOWY FUDMGE) \WHEHRXUMEV'S FARDKHE HRXUMEV( [ FKDQIHS PR
DVOP HG-G \WH? ([ FKDQIHS AW RUDQ. RKMHUFDIP | RUZ KUEK WHI HBHIDCFRXUWKDYHH FOMYHMUMGRNRD
BHANRY R WH( [ FKDQIHS FAVRU-DIMYH FOMYHI HEHIOMUMG PRQ RYHUDD KW ELRXI KWW HY RUFHDQ. GOV
RUCCELQOW FUDAMGE. \WH( [ FKOQJIHS FARUWKH UKV DG B XIRQWHIKQEHU DQGEHRAIRY R \KHGEHRXUM¥Y
$ PVWAU-DAW FROPXUBQANUMVG FIRQ RUIHGLDCDGE WEM FRAWRYHUDEDKWELRIKWR HI RIFHDQ. GW RU
QCEQW FHDMGE \WHEHRXUMIY/S PR AKH IXBV DQG U XOMNRQ/\KHEXQEHU

$ GKRXIK Z HEHIHYHWLY SURMERQEHH IWXVE! SIRIGQ) [GRUDHG FRIMMEA LOWHIDSSTFDIRQR
1 HODOZ LOWHWSH/R OF \KW\R Z KIFK IWISSTH/ DFRAWP D GHMIP LGHWDAKLY SRVIMRQLY LDSSTFE®
LFOAQ) DVDUAKOR \WHCERYHH FOMRQ/ RUXQHI RUAHCE®! DOG\R \WHH WA HI RUAHTE®! WHSIRYIMRD
PD KDHWHHIHAWR QVARXUIILQ) O KW DI QMRXUGUHARLY DQGR | LFHY DIRRXIK RAUMRNKRTHY/Z L@
QRNEHGHP HE\RKDYHZ CLYHS RXUFRP SIOGFHZ LW | HEHDOHRXUMAY/ O VDG WH XV DG B XDIRY/
WHIHQEU

&RBRDM2 SSRUMQWH/

2 XUDMFGVR LFRSRIDMRQSURYIGHWKDZ HUHRXGFHID LQMMARUH SHRER LOWHBMQHW
RSSRWMQWAVR 1 HKIR 1 RYIN/ / & OQGR IWRILFHY GURRY DIHV WRANKRTHY P HP BHY SDNGHY

O LEDAY DG \KEVG DUV DQG HIFK VWAK SO \KDQRMDYHD) REQI DARQWR R | HUXVARRHRSSRUMQAA/
XQBWSIHHOME\WRRHR RAUGAUHRRYRUR | IFHYLQKLY RUKHUFDSCAMW D/DAURRURUR | LFHU
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/ [P MMRQVRQ/ (DELOW DQG, QGHP QUIFDARQR ' LWHARLYDQG2 | ILFHY

1 HYOED@Y. SHP IWDFRP ST \RLQEP QI\ IWGALHARY DGR I LIFHY H AFBWRUI) TRAR GMKRHAV
7KH&RP SO0 KDVSIRVIG-GLQIWOMFBYR LFRSRDIRQOGGE @7 VIRMHLGEP QILEDNRQR WR | LIFHYDG
AURRYDIOQMW SHOH/ MGIP HW [ LGH/ DG P RQNSOGIQVHANBP HOARXDD DG WDREIED GHHADLD
I PUHGLOFRQGHRANRDZ W WWHGH HOHR DY DRIRQ \KWRUSIRHHAQ) LQZ KIFK WH DIHDSOWE, WDRQR
WHUMBM/DVDQR | IFHURUGLHARU SIRMG-GWH . CRMGLQJIRRG W DQGLQDP DQHMUHDRIED EHIHYHGWR EH
LQRUCRNRSSRHG\RWHEHANQAMAWR WHER SRIDIRQDGG Z W WASHAWR D) FUP LDOTRMRQRUSIRHHAQY)
Z WKRWB DR IEGI FDAHWR EHIHYHWHUFRQBAWE DYXQIY 1XO: - HKDYHDOR HAMMGLOR PORP DY
LQEP QULFDNRQDIUHP HQNVZ W HIFK R RUGUHRRY DGR | IFHY\WDMBUIRIGHWHP  LQIHHIDZ WK
PXVRP DY LQE-P QUFDNRQLQFRQGHARQZ WK \RHUVHYLFHWR XVRURQRXUEHKDD : HOBRP OQEQR I LEHY
DOGAURRA COELAOW LQAUDFHWDAQK Y/ DI OQUMNICE ONAWDARXUR  LEHY DG AWRRYP D LGRULQVKEK
FOBCRAMY

7KH&RP SO0 VDMFBVR LFRSRIDNRQIP IWRUHIP LODMWHSHYRDOICELOW R IWR | LFHYDQG
AURRYI| RIEP DIH/UAXEMY 1P BBHIFKHVR WHUILGFADY GAN I RUDAVRURP WIRQY H FFBWRUGP DIHY

UAXAMY | URP CRWRURP DWIRQVZ KIFK LOYROYHLQMMRICP WARQGAEM UXG DNIRZ 1Q) IRDIRQR @7 RAH
I(DBSURSUDMSD P VR GYLGHIG/LQYIRTMRQR 1 HYDEDS HYVHG 6\BMAY

7 KHIERYHAVRAMRQR RUDMFBYR LFRERDIR) B @7 VOG1 HYDD@Y. IVRAQMIGG\REH
H KDOYHDQGLY UASHRARYHD TXOM LHGLQIWHINMI B\ \KFK DWFOVR LFRSRIDIRY B\ O \/OQG D5STHED
1 OO

, QIR DUDVLQE-P QU LFDIRQ! RUCCELONYDIMCQ) XQGMHBHRXUAYS AWP D EHSHIP MKG\R AUHRRY ZH
KDHEH-QLQ RP HE\WDAQWHRSIQROR WH6( & \KFK LGP QI LFDARQLY DI DQWEXETE SRIA DOGLMKHHRMH
XQHY RAHE®!

7D HU$ JHOADQG 5 HIMADU
7 KHWEQW HUDI HQADQG UH B RURXUFRP P ROVRAN V& RP SXMYKDH7 WAERP S 1 $
1 MAQD

2 XUFRP P ROWREN LY OMGROWH1 < 6( $ P HIFDQXQGHMWHMW PERG'9, 1 (© DOGEHIIMWIEQ) R
' HHPBU SURWNRWKDAEDM WHHZ D/(R SEIEWIEQ) P DNHNVRURXURRP P RQWERN




7CEBGIR &

3/%$12)"',675,9%87,21

$ VARRQDVSUTRNFE®GI 0 \MJ) HEXOW Z HZ LOEMMEXAMHERUSIRQUIKW WKW
FHMYLFDM/ DGV SLRSHMAR SHIRQYZ KRZ HHKRTEHYR RAUFRP P RQWHRNDNV  SP ( DIMQ7LP H
RQ) HELOW WH5 HRG' DMIRMHUWKWRIHIQ) |, 1\ RAUMBAN LYKHBLOWHQP HR DFXWRADD
EDON EURNHU G-OBURURKHUGRP LGHH WWHD\ RX VKRX@S VHIG\ RAUNKEVRUSINRQ GRAXP VDG \KEVAUSIIRY
S0 P HOMRWDABFRGKRTEHU, |\ RX DUHWHUHFRLG KRTEHU WHQ\ RX KRXGVHIG RAUNEVRUSIRQ GRAP HOW
WIKWRHWLFDM DQG\KERUSIRQSD) P HWR WH\KEFUSINRQ DI HADAWKHDEAMN SIRIGHGEHRZ. ' RQRW
\HG RUGHIYHUWHHP DMIDO\VRWHE RP SDQ

%\ ODLO %\ &RXULHU

YURDBUIGIH&RSRUIDM, WKHUGROMRY / / & YRDBIGIH&RSRUDM, \WKHUBROWRY / / &
$ WP 9,6 5H2 UDQ DIRY' HBW $WQ %&.6,: 6

32 uH 0 HFH3V: D
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IV RXKDYHDQ TXHWRQY \ RX VKRX@ FRQBFARXULQ RUP DINRQ D) HOAARDBIGIH \R@ WHDN

2 \WHWDQ DY GHAIEHGLOWY SIRGHRXY Z HARRWGRZ R 00 H MY DIBHP HOVEREZH-QDQ
WRFNKREHU EURNHU GHIBU XQGHZ UAMURUD) HQABHIDAZY \R\RH\DBIRUGMUBMROR WHXQEHDLQ) VXU

7KH2 IN5 lGIH) LADBHYFH* RS ,(F Z LOIFADY/GOBUP DI HJ RAKHUWKWRITHIQ) 7KH
GOBUP DI HUZ L@BURYIGH LQGADOOGYFH LFOAQ) GAMP LQQ) \WH\KEVRUSIRQ SUFH DG WWHWIKRMUAR
WHUWKWRIHIQ) DQGP DAY VHLYLFHAR XVIQFRIGHRAIROZ LK WVRITHIQY LGFOGQ) EXWRMP LMG\R
\RIAMIMRY GHIRIDIRQ DG FEAQ) VHYLFHY DOGFRQEAMY G SRAQIDOQMIRLY DOGZ LOXVHIWERIW I RW
WRIQRP LQMIRYR \WHUNERUSWRQUIKW 7 KHG-DBUP DIIHUZ LOBURYGHXVZ W XSADMGLQMHIRU

| HHEDAN DG UHFRP P HIEDIRQYRQSUALQY DOG\WIKPXUHWURKI K VR WHHIGR WH\KEVFUSWRQSHIRG 7KH
GHOBU P DI HVQRAXQEHZ UM RUSTAQ) D) R WH\XEVFUSWRQ U KWRUH\KTUA/R RXUFRP P RQWRAN
RUZ DUDQNVEHQ) IWKHGLIQWLYR | HIQ) DOGERQRAP DNHOQ WHFRP P HIEDIROZ W UMGHRAR \KEK \WEVFUSINRD
WKW LFOGQ Z WK UAS-FAR\WHH HAVHRUH SIUDARQR VKAK \KBVRUSIWRQUUIKW  \KDUWA/RUZ DUDQV

, QFRQGHANRDZ W WMV WKWR I HIQ) Z HSOG\KHGDBUP DEIHUD RO UHXQEEBIDGMRY |HH
DOGKDYHDIWHGWRSD, WHG-DBUP DJHUDFDK [FHHDAOR. R \WHIURWSUIRHD/UFHYHGE. XV
AWA® 1RP H HRVA/R WH\KEWRUSIRQUUIKW - HKDYHDBR D) UHHG VR UHP EXYHU-DRICEGI DO GRAXP HOMG
RAR SRANHA SHOHVR \WHGHDBUP DIIHJ LGFOXQAQ) |HVOQEH SHOHVR RANGHFRXQHD XS \R

7KH&RP SIQ P D DORSD WHFRWVR ECANI URXQG FKHAWV RQVHIRUP DRI HP HQAQDQLP RQMR XS W

: HKDYHDOR DJBHGWRIQEP @I\ WHG-DBUP DI HJDQG W LIDM/ DI QMHINQ TR MM/ DUIMQ)
XQEHMHEHRXUMEVS PW7 KHG-DBUP DO HIV SDMASDIRQLOWLYR | HIQ) LVAXEMPAR PP [ FROGUWRYY
FRQBLGHG .Q\WHG-DBUP DI HUD) WP HOMGFOGQ) \WHUHFHSVWE WHG-DBUP DIJHUR DQRSIQROR RXU
FRXQHD 7 KHG-DBUP DO HUDQGLWDH LADM/P D SIRAGHRXVI URP WP HVR WP HLOWH I XMUHLOWHR A
FRAUHR \WHUBMCHNVFHMBIQ! LDCADCDGYMRY - LOYHXR HOAEDONQ) DOGRRHMVHYFHYIRUZ KIFK \WWH Z LQEH
HONBG\R BFHYHI H/

© HKDYHQRADIUHG\R HOMULQR 0O WBEE RURKHUDUD HP HOAR SXUKDHRHTI) WKWRUIQ R
RANHPXUMEY
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7 KHIRGBZ 1) QVRMRQDQGODOMYR RXUILQDGADIFRAWR) DG UAKXWVR RSHIDMRQNKRXGEHUHG
LQFROMQRNRQZ LW \KH I LCDGADOWEMAP HOW DG UHIDMG CRAMVR \WWRHWEAP HOWVDVLGFOGHGHYHZ KHHLOWLY
SIRSHAMY , QDEAURQVR KIWRLIFDD LQDGROO.Q RIP DIRQ WHI RTBRZ 1Q) GVRXWWMRQ DG DO MY FRQBIQY
IRZ DG GRNGQ) WEAP HOMKDAQYRYHUMY XFHYBQNY DOGDAXP SIRQYY 6HH2 &DANRIL 1 RMS5 HIDAQ
) RZ 06 GRAGQ) 6\BAP HW LFOGHEHIHZ KHHIQWMY SUIRSHRXY 2 XUDRMOOUAXOVP D @l HUP DAMIDID
IURP \KRVHDQMASDAGLOWHHIRZ DG GRN.G) WBMP HOVD/DUAKXOWR P DY |DRRY LFOAQ) WRH
AVPXAWHGXQELES IWN) CRRLY  DQG HYHZ KHHIQWY SIRSHRAMY

2 YHMHY

) UAKOICH: LCH ,@F LVDSUP LHUSIRGAUR 7 FOEE B FOBUH SWP P Z LGHVIQWHS QAMG 6\BIR
YRGB ) WAKILGH: LCHEUQIVOQLQIRYDAYHE EHWUIRU\ RX \ROMRQ\R\WKHZ IGHP DM H
PXUMHD® \HIHYHDSURSUHELY YOUHBY & CEHOHS DXYLIQRY 3LCR RU &KDERID 6DXYLIGROVDEF 5R
6SONIQY 5Rp DIGDAP G5 HHYH1 CED&EHHBDXYLIGRY $ @YDUHEY DHSIRGA-G DG ERMBGLO
108D &DUIRQD

2 XUZ LQH/DHEWMEXMG CFURWAKHS QUG 6\ DG 3XHIR 5 LER \WURKIK Z KROAOIB! UARIO DQGALHRW
W FRQXP HU ' 7& FKOQHY :  HOUHIEGIR FROGAW KRBVDBIGMUEXIROR RAUZ [GVIQDD  \WBAVDQG

3XHW5 IFR DUGZ HOMHAOAQFG\RVHDMRAIK' 78 FOQHYIQ WAV $ VR 6HBMP BHJ ZHKRD
CAMYHUHDMRQKLSVZ W Z KRBAVOBIGWUEXRYLQ BV XSIURP  WBMVDVR -XCH DOGRABQ®
KDYHDEAURDOWBANLQZ KIFK OFHMQ) LVSHIAQ) : HOMOAMHD Z RINGQ) Z W GDAQ) GUMEXRLY
IFOGQ) 6RAKHO* @ HIV: LH 69UW 6* : 6 -RQRQIAURKHY DOG5 HEXEQF 1 DIRID MUEXIY

GRS 51' & \RH SOXGRXUSIAHIHIFIRM\KHFRQM XRXVS QUG 6\BIM/

2 XUFRUHZ LGHR | HUQIV DU SUFHG \RDADLEDED \R C5SHOOR P DA/P DUNANDQG\HIDAD OWBUFHENE HD
06  SHUERWSB! * LYHQWH) UK 9 LQH:  LOHEUDQBIVAHBEUW EDANGY 3 BRRUIRU\ RX D5SHDDDQG
RYHDEBUIRGEANXCDN Z HEHIHYHWDAEHOMEED I/FRQKP HY/Z W DXQTXHYDOHSURSRMRQZ MMLOQWKLY
SUFHFDMRY $ GAWRID ) UAK9LGH: LCHIVRGHR YHY [HZ SURGKRNDYDLOEGI DAKLY SUFHSRIQAKDN
\FOGYD@P H3Z QP INAU-CPH : KHWRGH

2 XUP DINHIY CRAYMEVI RAXVSUP DUO ROFRQMP HYIQWH W\ HURGG-P RIUSKIE Z WK
P RGHIDAMWR 0 OHQACGFRP HDQG ROWRVHZ W DGHUUHVR SXUKHDKHDEM DG CRMH@ HAVGY Z KIEK LV

UHQ RIHGWWURXI K RANSRWWP DINHIY SDNGHYKLSVOFURW DEY RXUP DNVAUS QMG 6\BAMY SUR HWMRDOSRW
ooIXH/

2 XUDKHADI KWRSHIDIG) P RGHTDEBRZ VXVAR XM HWKLLE SOV DIV [FOXAQ) BQG DG SIRGAIRY

| CRLOWA 7 KLY DBSURCFK KHBVXVP MUDMP D) R \KHUMWDXRADMGZ WK DIUBXMQHA \KFK D/VRDAMG
GRIKWRUI LU Y-FDAHZ HVRXUFHSURGEWCEXWI URP P XENEBIIHRIUDSKLFDED AASHYHG YHIERY Z HUHGAH
UHIDFHRQD) RHYHIERUDQGEHH IWURP EURDG DYDXOELOW RSWRDIW R SURGFWCEXN 7 KLY SOMFXTLD
P SRMIQAD/D&.00 QD EDHGZ [GHSURGEHZ KHIHGURXIKWRUI LU FDQKDYHDQH WHP HD GHUP HQBD

LP SCFVWR DFRP SO /AKSSO FKOIQL CRAAYHMALHG

7TKHERP S GHIYHIGVIRY IIVKDD  \RS ACHRSHDIRDOMAKXWOGLY GRQ) |RZ DGR
LFOMRQLOI XWUHVFDRDOMEBIOHHNVI RUERK @ HDQG IRDOAKOY 7KH&RP SOQ. KDVKHDAO LOYHAMG
LQLQHIRY \MURXIK 6HBWP EHU \GHAL LFDED WURKIK DBYDRHG SXUAKDAHVR Z LGHIQUASROHR
I(FUDHE G DG DVZ HDR\KSSRYWHIQWRGAENROR G YOUHIVL) — LFOAQ) 6DXLICRO%DIF 5Rp
DUG6SONIQ) 5Rp 7KHERP ST BHIHYHWDAKLY LGRUDHIQLOMIRY Z LD WH&RP SIQ \RP HW
EDDGRHR \ HOUDQGHI® GP DQGDVZ HODV/P M DMVKSSD FKOIQUMWWHIGEAY LVICAQ) 7KH
&RP S KDVDEEHE KHIGFRXQNQWKHI LIKDQGVHRQG TXOUMYR R \XSSRWRSH DRI URZ \K DQG
DIRTOOBY AIEXNR)Z KUBIDOR P DQEQQ) DFDK SHHYDIRQSDD 6HHQRM  \RWHIQMIP |LQDGADD
WEMP HOVLGFOGHELOWLY SUIRSHRMYI RUDGAWRDO.Q RIP DIRQROWH&RP SDQ VFDK SUAHYDMRQLQUDIYH/

R ) IODOAD® HMPY

© HXHQABYHDH JURWSIR IWERY DOGQHAFRP H W \R HYDODMWHSHIRP OFHR ) UAK 9 LCH
©ICQH : HOORXVHWHQRQILCDGAOONA P HUFVR ADAARGOGGSROMR GWIEXIRY 32° V) RARHTXOUA
HXZ-G6HBMP BHU ) UMK OLCH:  LHEDQE-GR I HIQIV\RTECSSUR P DM FDHVR ZICH
DSSIR LP DMD
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R JOA FRP SIWHG\R DG FDHVLQWKHI LIXADQG\VHARQG TXOWMY R UASHRALYHD
7KH&RP SIQ D335 32" VIQWHQHP RQKVHIEHG6HBAP BHJ BUQILQY \RECB2' VR
XSIRP  32' 6DVR' HAPEHU 7 KHHP HMPVDHXVH XAQKHSIQ) XARLGM WHIB/IQRXU

EXMGHW SUHSDUHI LGDGA DO RMFDWYDQG P CNHFCSMICDEBRFDIRQ GHAMRYY DG DAVHWAKHFRP SOUTEGIKHIGK R
RAUBMCHN UHIDYHWR RAUGLHAWRP SHRY

7KHH PRQWKY HQGHG 1LQH PRQWKY HQGHG
6HSWHPEHU 6HSWHPEHU

1 HABYHOH
* RWSIRIW
1 HVBRW

&P SROHOVR 5 HXWR 2 SHDARQVDOG7WHXGV7 KD B P SCAWR XUS HXGVR 2 SHDWRQV

1 BB HYHXH

2 XUGHABYHOHFRQMVSUP DUO R Z LGHVOBYR GUMEXRY DG WRIGLY Z KLFK \RIHKHUFRP SUMHRXU
Z KROMOBIFKOQGHD DG ALHR® \R QA YIGOOFRQKP HYMIRKIK RXU 78 FKDQEHD 1 HABYHOXH/ JHHIDD
UHBUAHQAZ LGH\DBY DQG\KLSSLQY) Z KHQ DSSOFEG DG\R DGWHUH WNELDGEHGP HIFKOQAVHDQG Z LGHFOE
P HP EHYIKLSV ) RUZ LGHDQGP HIFKOQAVH\OBY UYHQHYDHUFRIQ] HSDMP HR \KISP HW) RU: LGH&OE

P HP EHIKLSV UYHOHVDHUFRIQ] HE TXOWM® DARHWP HR | XOL® HV

: HUH HARWHYROP HR Z LGHZ HVHIQWIP VR FDAY ( CRKFDHARQELYY  WQELGERMBY 1QZ KIFK
HFK ERMBIKD/DYROPHR P LGIDAMY &DH/DH\RBWUIRKIK :  KRBAVDBI5 HEICRJ  7& FKOCHY

7 KHI RGBZ LY | CRRY DG WHB/LQ RAUBXMGHN KDYH GUYHQ GHABYHOH UAXOVMQRH- DO
DOGOUHH SHAMGVREHNH. GUYHYWR RAUGHABYHOXHI RUHI RUAH-CEGH XM

UDQGUFRIQURY  $VZ HH SDOGRXUP DN SUAHIFHDQGGLYH YIMELOW \MURKI K WDAWRICDOG
P RGHOP DM P HKRGY Z HH SHAR EXLGS LY. DRV OGP HUFRIQURQIRY) BAK9LCH:  LCHLO
FRQXP HYTP LQ5Y 94DQGLY. DUHHW Z LOEHEX OVXEWERMIM \KURXIK \RADCP HADAKDQHY Z KHHZ HOW
CEGIVRLP P HADMD CFRHVP RIHWDD P LARQ SRAMQIICAROKP HYWKURXIK RAUFHBEUMA, QBB UP DQG
) FHERRISOIRP V $ GAWRDD V7 LOEHEXOWURKIK FRP SOP HY \GRWP DUNHMY SIMHIKLSVORRY
WH1 DIRZDO0 RREDD HIXH 1 DIREDOF RANH / HIXH 1 DIRDOYDNAEDTS WRADIRY DGO DN HXH
YDHDD

SRIRIRHAROMRY  $ VDUHDYHY QG KUK JURZ W EDGG Z HH SHAWIGG\VHHN\R GDDI P RXU
FROMP HY : HZ LOFRQIXRXA® HYRYHDQGUH LGHRXUSIRGAWWR P HAARXUFRQUXP HY\SHALLF GHHB/00G
Z DOV DB RXUR THIQY \RP [ P ] HYDOH! RURKUFRQXP HYDQG\WENHKRTHY 2 XUIURZ K P LGBHV
FRXSBGZ WK RXUGL HIHMDME SIRSFIR) DG AMIBMROSDNR P Z LOHTEGI XV\R CFFHBLDMJIURZ W DG
GHIYHURQRXUYDOHSURSRMRQRYHAMP H

2 QHZ D 1QZ KIFK Z HZ LOHYRYHRXUSRMRIR IV\KMURXIK SURGEW] WIMRQY ) BAK 9 ICH:  LGHDBEGD
[ W YDUHBD 6 DXL QRQVDF OMIQWHVHRIG DOWUR DOGVHYHQX YDUHED6SOINI 5 R LQWH
LG TXOUMUR PXUHO® RIHIQ) VFYHD YDUHBY & CEHHBDXYLIGRQ & CEHHDXYLIQRQS HHYH
31CRN RU &KDERYD. 6DXYLIQRQUDIF 5Rp DIG6SINIG) SR Z MMOQIWSIRGENBRIRIR , QWHI XU
Z HFDQXVHWHVEP HNGRZ G5 H QG \KSSTHUGHE RIWAR OXCRK Q. YDUHBYZ WK P XFK JUDMUH | LFLHGRA
\WDQZ HZ HHSUYIRX® CEGIVR CFKLHYH

" MUBMURQH SOOMRQDQGLFFHBLDIRD  3XUKDUQ) B GMMEXRLY DG DIDFFRXQMNDFRQMHR
| HDJMUHRXUZ LGH/DHNA. GUYHYR GHABYHOH © HSDQWR FRMXHEIRIGHIQ) RUGMMEXRUCHE RN
DEAQ) Q7 JHRIWSKHY DOGLGRBDIQ) HIFK GMMEXRY DYHIDIHRUGHM] HDVZ HOFFHBLDMIURZ \K

2 SSRUNQIIF HYDODMRQR VADMILE DFTXMWRYY  © LWWIRY) LOMIDONGRZ GGIHDQGDG-BK R

H SHIHPHLOSUYDMHNXWY DQGWHEURDGHU LADGADOHYIFH/IQBMY - Z HLOMG\R P LQEIQD\RDM LF DOG
RSSRUMQMINF DSSURDFK \R HYDODIY CFTXMMRQYDQGIURZ LQ) \MURKIK CFTXMURY © HZ LODOR WP DQRSHOWR
RNHULGRUDQE JURZ W CRAMEY LGFOGQI NLQAYHMUAY DQG\IDAILE DEIDGRHY DV/Z HVHHNVR CFFHBLDM\MLY
BXMCHMRP DA KUB1Z HKDYHQRAGHQIVIHG D). SURSHARH\ILIHMR DM Z HFRQUGH MY DFRUA

FRP SHMA R RXUGDGHIKIS WP DQG EHIHYHWDAKLY SUAHOVXVZ LW D YLCE®HJ URZ \K DOMEDRYHDVZ HP RYH
IRZ DG
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BHDRDIW , QEUHZ W LQBMY QR V/ Z HDQIWASDMRXUGHABHYHHR SHIN GAUQ) WHTXOMWU
\EQQ) 1R 2 RREHWURAIK HAHP BHUGHWR LGRUHDHE FRQUKP HUGHP DG DURXQG\KHP DNMUKRIAD V 7KLY
LV SDMFXOLD WKHIQRXU 7 & WYHXHFKDQEHD Z KHIHP DUNAMY SURIUP VVZ L@R M) EHDDI GHG Z LW \WH

KRIED, \HDIRQDQG SURSAVBURP RIRQYZ [EHSUHYDBON

5 HYHXH&KDQCHY

2 XUVDBY DG AMIEXMRQSTIRP LVEXLOXSRQDKLIK® GHYHBSHEGHE RINR GMUEXRUCFFRXQV
;. DMMQWYQHERN Z HKDHWI GHS DI UHHP HQVIQSDOFHZ W \HYHIDCR WHDMRQ OLI HMEMMEXRLY
IFOGQ) 6RAKHO* QI HV: LQH 6SUWDG51" & CPRY RKHY : KIBIZ HOHIRMWHD ZRINQ) Z W
WHHGEMMEARYIQFHIBQP DNV WH - RSHDMOFRW\KHS QWG 6\BIM/DOGZ HIQMG\RJURZ. RXU
JHRIUDSKLE P DUNHABUHIFHWURXI K WHHUHIMRQKLSV 7 KHGHYHBSP HUAR \WHHUHIMRQKLSVDQG P STRMVR
RAUUHDMESIRSEWP L] Z LOP SCRAARXUI LCDGRDOUAXAV DY RAURKDQEHP 1 \WKUW

t : KROMDBIRDQQHD  &ROUMMOAZ LK \CBY SUPNAHY/LQWHZ LHIGEMY  \DBVAR UABIBLY DG

QWEXRY RFEXUBHBZ 653 6XIJHAMG5 HEICBURH : HZ RINFRHD Z WK QY WEXRLY/\R
LARHDHZ LCHYROP H/DQGWHQ®P BHUR SRGEWM\RGE \WHUUHEICCHFRXQVIQWHUUASHRRYH
\MLUMRUIE/

1 7&FKOQRD : IGHARBWRIKRAU 78 FKOQHYDHIHHID \RGBD/B5 3 DIMRIK Z HER
SHIRGFDD R HYDURXVSURP RIRYY 2 XU 7 & AKOQHOFRQMHAR JURZ. DVDUAKOR DQP BHJ
R IDRRY LGFOAQ) H SOQG-GH FRP P HIFH\IWWY DQG\RADCP HADFOSTEMMNY

$  SHDMSOUWHMAY : HKOYHHIMMGLIQRVHYLEHDIUHHP HOVZ I UHIDMG SOMEVIQWHZ LCH
LGB VR SURYLGH U-SUAHQIBMRQ DG AMMEXNRQVHYLFHY 7 KRHHYLFHY/Z HHVKSHIG-GLO
XH  \RDIBZ WHERP SO0 VOIQWEP R SURIMY HWHJURZ W OQGH SDOMRQR WH) WK
9LH: LHEDXG

© KREMIBIFKDQQHOOBY P DEHRQFUHAVWAMP VIHHDD UTXWHSD PHUZ MMGQ @ VR GHIYHY

KRZ HURKUFUHGWMP VZ W 6RANHO* @ HIV: LQH  6SIUWUTXUVSD PHOZ WMOQ @D VR GHIYHY

" XUQY SHIRG/LQZ KLIFK RAUGHAYHHFKDQGHP | UH GRVDIU-DMIFRAHODIROR Z KRBVDBIVIBY Z H
WSIFO® H SHIHFHDQLGRUDHIQ DFFRXQNUHFHYTEBH RAKHSHIRGWR UH GRARHFKOQHIQVDBVP | SD P HW
FRIDPANRY LOWH\KEVHIXHABHIRG JHHIDED UHEAHRXUDFFRRXQN UHAH.YDE® EDDQRHDQG KDYHD SRMYH

P STAWRQFDK | BZ V

© KIBIZ HVHN VR LGRU-DVHUHYHQAH CFURW DIFKDQEHY Z HH SHAVMHP DNRUMY R RXULXUUH UAYHOHVR EH
QUYHRWURKIK \WHZ KROVDBIFKDQZHD:  HIQMG\R P DQEIQDOGH SDQGUHDIRQKISYZ W H W) GMMEXRY
DQGIRP HDIRQKISVZ W Q. GMMEXRY/DYZ HZ RNVRJIURZ WHERP SIQ LW P XGISOYDUHEY Z WQ
WH) BAK9LCH:  LGHSRINRIR Z HFRQUGHURXUHYH/VR EHDRGH WRS \KRSY | RUBRIRUIRU\ RXZLGHY © H
FRQIQHVR IQIRYDMZ W QHZ. SURGAW DR SHIMYH SUFH SR QVDQGWWYHVR HKDGFHWHH SHIHFHDYZ H
| GRUDHUAYHHZ WK G2 DQGH MM FRQMP HY

,QWH' 7 & FKDQQHD RXUFRP SUHKHQUYH CBSURIFK VR FRQUXP HUHQI DI HP HOAQ ERK RIICHDQGWIEMRID
IRXP VIV\XKSSRWGE DRIQMIUDMGH FARP P HFHSTMARP 2 XUP DUNHIMY HI RWABLIHAFRQAP HY/Z KRKDYH
DOLQMMWOKH-DIM DOGORNHT HAVBY : HDMP SR P RAYDMARQUXP HYARZ DLGDMP SBi0GG HD

SXUKDIQ) GAMRQXMQ) DFRP E.CDIRQR GHLGHSP DUHMY SUIRIUP VOQGDP RAHG] HEWAKGRE)\ AN

, FUDIQ) PMRP HUHYDIHP HQAVDNH GUYHUR RAUBXMQHN DG UAKWVR RSHDIRYY : HARQIMHWR
LQMHWNQRU 7& FKOIGHDOGLQSHIRP DFHP DINAMY \R GUYHPXWRP HUHI DIHP HQW, QDGAWRO\R
GYHBSIQ) G SIRGAWR | HIQIVOGG FIRW \HII Z LGHVIQRXUSIRGAVERWRIR Z HI RAXVRQIGRUDIQ)
PXWRP HUFRQYHMRQ QG UHMIRY $ VZ HFRQMXHWR LOMINQRXU 7& FKDQIHOZ HH SHAARLGRBDH
FXVIRP HUHQ DI HP HWDQG\KEVHTXHQ® GHIYHUIUDAUMDIN DRARY ©  HOBR AMMEXMRXUZ LGH/YIDRMHZ LCH
HFRP P HFHMWWAXAK DV LGHFRP DQG9 LYLGRFRP DQG SOQWR FRQMXHR DGG 0 LIDMUABICY. HEVWMY

1 H/B HHXH3HA-QIIHE &KDQQHO

© HFOBXOMGHABYHXHSHAHQEIHE, FKDQGHDY HABHYHOXHP DEHWWURXIK RXUZ KRBMIBIFKOQHOR
AMMEXRLY WURKIK RXUZ KROWVIBIFKDQQHOALUH® R WABKCTFFRXQV DOGWURKIK RXU 78 FKDGRHD
UASHRAMWHD D/DSHAHEIHR RAMABCCHABYHH : HP RQVRUGHABYHOH SHFHQB HORRW BYHOH
FKOQCHY\R XQEHWKBGWHH | FRYHIHWR RUGMMEXIRQP RGHDE\R HOKUHZ HOHHP SB LG UARXUAHY
HIHAWHD DvZ HHYDIHPXWHP HY 6HHL RM  \RWHLQMIP |LGDCADOWBM HWVLGFXGHGLOWLY SIRSHRMY
| RUIXOWHUGH LY
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&RWR 5 HHXH/

SRR BYHOHY RIFRWR JRROART LVARP SUMGR DIAUHRBIRGPNRIVKAK D/MLEH ERABY
FCBY FROW @EHY FOBVKGY WRIHDQG\KISSQ) $ GAWRIDM Z HOOR FOA R HER] HY/DQG TXOMIY DAXUDGHH
WY Z WMOQRXUFRIAR UHYHDHY © HH SHRARDNRXUFRIR . URYHOKHY Z LALQRUHDVH DY RUCHABYHOMH
LGRBDHY $ VWHYROP HR RAUSLIRSAENCEXWILGRIDH Z HIQMGWRZ RINVR UHIH RIDM YHIERUFRQAMFVZ [\K
NH \XSSTHWAR UHEFHRYH DOBUIRGEACEXWRIWD/DSHAQEIHR GHABHYHOH

$ GAWNRID WHERP SIQ LFOGHAKISSQ |HVIOOD 7& BYHIHY 7KAHIHVOHSOGE HG
FRQAP HYDMP HR REHDIG\VKEHIXHA® LA 1] HGZ MMOQWHFRWR HIFK LGEYIGOODB!

$ VDFRP P RAW SIRGAMKHFRWNR Z LGHI OFMDM/GAHR DQQCCKDLYHW LHD/ DOG\WH DD MR MY R
MLFH 7 KLYP CRIRHFRGRP LF FROIGHDIRQLY RAXQTXHWR) WK 9LCH:  LGH DANRXIK Z HOWHFRQARXVR LW
SRMNICLP STRWR RXUSURGRNFRWAKIKRMUH

* IRW3WRIW/ RW

* LRWSUR IWERW LV HTXOOR RAUGHABYHXHBWFRINR BYHDHY $VZ HIURZ. RAUBMCHNMLQWHI XM
Z HH SHAAIURW/ SUR LYW LGFUHDVH DV RXUBYHXHJ URZ VDG DVZ HRSWP (] HRXUFRWR UHYHDGHY ) ROWH\KUAH
P RQK SHIRGHX3-G6HBAP BHJ WHERP SI) H SHIHAHGDIWRW W GHRWHWP 1Q) R BYHDH
UHFRI QUNRQ DV GHABYHOXHY | RUSURGRWKLSSHG Z HIHLQUK | LELHQAR FRYHUI L] HEFRUWWAKAK D/AVRIIHOQG
\KISSQ | HHVIQFRP ELQDIRQZ LK YOUTEBISURSEWRIV

6HIQY * HHDODQG$ GP LAMADAYH( [ SHMHY

6HIQ) JHH.DO DOGOEP LQVADYHH SHOH/FROIMVR VHIQ) H SHOAY P DNANY H SHOHY DQGIHHID
DGR LQUDAYHH SHOHY 6HIQ) H SHOAVFRQIWEUP DUO® R GUHRAWHIG H SHOAVIQRXUZ KRBWIDIDEG
" 78& FKDQCHY LFOAQ) SD URTDGUADAGFRIV SURSFWEP SBY SURFHMQ) | H/ DOGRMHURWGHHYIFH
| HVRUFRQXGM |HA/ 0 DN H SHOAVFRQIWSUP DO R DEYHMNQ) FRIWWR SURP RMELIQG LY. DUHHW
FROMFWH-VLGPXUHG D/DURKOR \LIQLLFDQSRIWP CUNHNY DIUWHHP HW FXRP HIUMNRQFRIV SD URD
DOGUADAGFRWV * HH.DODG D3P LQOWADAYHH SHOAYFRQAVMEUP DUD R SO URTIDE UHIDAG FRIW

( TXIW YDWHG & RP SHODIRY

( TXW EDHGFRP SHRDIRQFRQMVR \WHQRQ FDK H SHOHUAXAMY [URP RXUMBOGRHR HIXW RU
HIXW EDHEI QN MAKHGLOH AKOQIHIRUHP SR HHRUGRQ HP SR HHVHYLRHY : HP HDKUHHIW EDHG
FRP SHODIRQ FRWADARHJ UIDQAEDMEDHG ROWHI LUYDOHR WHLY. DG DG UHFRIQ] HWHFRP SHODINRD
H SHOHRYHMHUIDAMMVHYFHSHIRG Z KIFK VIHHDE WHYHI) SHIRG : HUFRIQ] HDQ | RUHWMUA/DY/
WH RFPU

&RP SDUNROR WH7 KUHDOG 1 IGHO ROMVHIGHS 6HSWP EHU DG
1 H/B HHXH &RWR 5 HXHVDQG* LRW3 R LW
7 KUHHP RQMVHIGHS 1 ICHP RQMVHXGHG
6H5WP EHJ &KDQIH 6H5WP EHJ &KDQIH

1 HAHYHOH
&RWR BHHQMHY
* IRWSIR W

) RAKHWUHP RQMVHIG-G6HBAP BHU QHABYHHZ DVI ONRP SDBHG\RWH\DP HSHIRGVIQ

CHRWP L) R REHYDIGWDRDIN ) RAKHQGHP RQKVHIG-G6HBAP BHU ZHH SHIHFG

DOLFUDHR (QQNBYHOHFRP SIBG\RWH\IP HSHIRG/LQ 7 KHLGRUDHLQ GHABHYHOMHI ROWH
QHP RQN SHIRGZ D/SUP DU® DMIEXEEGIR RUIGRUDIQ) SUAHFHLQWHZ KRBADBIP DG DEAURID
YDUHEOR | HIQIV , QFRUHDINRQZ W LGRBDIQ) \OBY FRWWR UHYHH/ AU WHWWUHHDQGQQHP RONVHIGHG
6HBNP BHU FUDHS DB UAGHAMHD FRP SIHG\WRWHVIP HSHIRG/IQ  GHWR
YROP H/R \KLSP HQNVDVZ HIDVKLIKHRUDIHI H/




7CEBGIR &

6HIQ JHH.DODQGDEP LQVADMYHH SHOHY

7 KUHP ROMVHIGHS 1 ICHP ROMVHIGG
6HSWP EHJ &KDQIH 6HSWP EHJ &KDQIH
6HIQ) H SHOHY
0 DY H SHOHY
* HHIDODQG DE° LOMWADAYH
H SHOAY
) RAWHWUHHDOG QCHP RQMVHIGG6HBMP BHU \HIY JHHIDCDG 0GP LQVADAYHH SHOHY
(FUDHs DG UAS-RYHD FRP SDBHG\R WH\LP HSHIRG/IQWH 6HIQY JHHICDGG

D LQVADYHH SHOHLGRUDHYZ HH@UIHD GUYHDE FHMEQRH WP HFKOLIHY/DARADMG Z L\ \RHBDE-DKLS
WIQARQGHAUEHGIQL RM  \RWHLQMIP |LCDGRDONBM HOMLFOG-GLOWLY SIRSHRMY D/Z HODVIGRBDAY
LQIHH.DODGG DEP LQMADAYHH SHHYGAHR KL KHUMEN LQ) KHDEFRXQADQG UHIMAG\DIUHY DG DEAWRTD
FROXONY (B 000G LCDQA.OCH SHAYDYRSHDIRDOCRRYW LRBDHG | URP R , QOGAWRY WH
&RP S LGPAXWILGRUP HOEOFRAIVGHR WHERP SI). EHQJ DSXEQF BERWY FRP S 1O \KFK D/
KLIKHUSUR BAREIDHYLEHY| RUDFFRXQIGY | LQDGAH QG B0 00 Dv'Z HODYKLIKHUQKUDFHH SHOHY DOG QMY
IHV [P RY RKHY 7 KHLGFUDHIQVHTI H SHOAVSUP DUKD UHIDMAMR RANSRQRIKLS DI UHP HONVLQWKH
\ERWOG HOMIECP HOAMQGMY 7 KHSHURG RYHUSHIRGLGRIDHIQP DUNAMY H SHOH/SUP DO UAXGAG
IURP LQFUDHGOGHMNICQ) VRADOP HADP DUHNY BV DQGRKMHUSURP RERQP DMIDYDQGHYHWV : H
WSFOD H SHAWHIQ) DGP DM H SHOHARIRIBZ. RANIBY YROP HIURZ \K DAKHIR MY DHIQMG
WRIHHDMUYHY KRZ HYHUZ HH SHRARHAHH SHOHAR EHKLIKHIQWHLQWID) URZ W SKDHR \WHE&RP SIQ
DOGEHIIQWR QRUP D) HLQWHFRP 1Q) TXOUMY

&DK) GZV

1LQH PRQWKY HQGHG
6HSWHPEHU

&DVKRSUGHG E\ XVHG LQ

2 SHDIWY LAWY
, QRN CRRYWY 2
) LDCAQ) CRRYIWWAY

1 FWWGHRBDH LRFDHIQFDK

&DK XVHELORSHIDNY CRAMMYIGFBDIGIOWH — SHIRGSUP DUO GHWR \SHOAR
CRFHBLDMRXULQYHORY GYHYAR P HAADQIALSDAME GHP DQG Dv'Z HIDV KL KHUDGHWNIQ) DOGP DNAMY H SHOHY
WAXAM | LGRUHDHGASRQRIKLSY P DUNHIG) DI UHHP HQVDQG RMHUSURP RIRQYDP H3 DATFRHBLDALY RXU
JURZ W GAUCY , QDEAMRY WHERP ST LGRUDHEWH Q) BYHYVR\XSSRYWHIGRUDHG\FOBIR RXU
RSHDIRQ/ DvZ HODVRKHUFRIVDARADAGZ W H SOMRQIQR Q. POV 6FHHQRM  \R\KHLQMIP

| LCOQRDOWBAP HONLGFOGHG LMY SIRGHAMY | RULG RIP DIRQRQUHHNDK SUHYDIRQLQWDAYH/

1 HVDK XGIQIQMHMG CRVWA/ZD/ 06 |RAKHQGHP ROMVHIG-G6HEWP B-U DG
UASHRARYHD
1 HVDK XVHGLOQI LQDGAQ) CRAMEYZ D/ DOGQHNDK SIRIGGE (LQIGAQ) CRAYMKZ D/
I RAKHQCHP ROKVHIGG6HWP BHU DG UWASHRARYHD 7 KHFDK XMHGLOI LAY
CRYMEY GAUQ) WHQHP RQKVHIGHG6HBMP BHJ ZDVSUP DUO \RSD R RAWMBRAQ) GEW7 KHFDK
SIRMGGE ILQAQ) CRMWA/LQWHQHP RQKMVHIEG6HBAP BHJ Z DVSUP DIO GHRSIRHDY/

IURP WXORHR P HP BHUXQW
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&RP SOUMRQR WH) WADO<HDWHGHS' HAHP EHU DG

1 H/B HHXH &RIR 5 HHOXH/DQG* LRW3 LR LW

. HKIGQHABYHQHIQIDAD R 1HAWHOQHIQIMAD — ZDY 7KHIGRUDH
LQGHABYHHZ DV DMIEXBEBIVE RULGRBDICQ) SIHIFHLQWHZ KRBADBIP DNHAMMHOXQRK R RXUZ LGHFOE
DOG\WHLQARGANROR VHYLFHUAYHDHY © HIHHDAGQHAYHOHR GUQ IMD 1B RAU
Z KROVOBIAMMEMRQFKDHD R QHABYHOAHI URP RXUGLIHAWIR FRQUP HADBY FKDQQHD QG

IURP RXUMHYLFHY FKOQEHD 7 KLY UAYHOXH GMMEXNRQ U-SUAHOV DG UWASAMWHD R
RAUGHAHYHHGUQ) \WHSHIRG

<HDU HQGHG
'"HFHPEHU &KDQJH

1 HABYHOH
SRR BYHHY
* LRWSIR IWERW

6HIQY JHH.DCDQG D LMADAYHH SHMWY

6HIQY JHH.OCDOG 0P LQMADYHH SHOH/IGRUDHG RU \ROSSUR LP DMD

P LORQI RAKHIMVAD HOUHGG' HHP BHU FRPIUG\R P LARQIRMHIMDD HIUHGG
" HHP B 6HIQY JHHIDDGE 0P LQVMDAYHH SHOHLGRUDHYZ HH@UHD GUIYHOE LRBDA/IQ
\HIQ H SHOAV [P IROMHSHIRGHIGG' HHPBHU R | RUKHI VDO, HOUHQG-G
" HHP B P DUHMY H SHOAV 1URP OSSR LP DMD IRMHSHIRGHIGG' HHPBU

W | ROWHI MDD, HIUHQG-G' HHP B DQGJHHICDOG OGP LQVDAYHH SHOAY | URP
DSSIR LP DMD IROMHSHIRGHIGG' HHP B W | RUKHFRP SOUTEGH | MDD

SHIRG 7 KH\ HOURYHU\ HOULGRBDVAHLOP DUNANY H SHOFHVSUP DUO UAKEMGIURP RAUNGSRQRUKLS DI P HOW
LQWH\SRWDQG HIMYSECP HOAQBAMY 7 KH\ HOURYHU\ HOULGRBDHLQ I HHIDODQG DEP LQMADRYHH SHOHVLY
WHUAKOWR LGFUDHG\DDUHYDQGZ DI HY/ DV RSHDNR IR LRUDHG | URP W U \RWH
\DBVODAMW EHILQRQ) 1Q : HWSIFDD H SHAWHTIQ) H SHOAARIRTBZ. RAUMIBY YROP HIURZ \M D/AKH
CRRYMAY DUHLQMG-GWR JHHDMUYHHY/

<HDU HQGHG
"HFHPEHU

&KDQJH

6HIMY H SHOH/

0 DAY H SHOH/

* HHDODQG0E LQVADAYHH SHAH/
7REDHIY JHHDIDGOE [QUADMHH SHOH/

&DK) GZV

1 VDK SIRNGGE  XWGLQ RSHDNY CRAYMAYZ DY 58] | RUH\ HOWHG-G
" HHP B DG HHPEHU UASHRAYHD & DK XVHGLORSHIDCY DR LGRS DHGLOWH

SHIRGSUP DU® BHDXAHR LGRUDHEWEI QY DYRSHDMRQVLGRUDHGE DG OEHINQ) H SHOHVGHWR
LGRUDHG\SRQRIKLSVOGG P DM DI UHP HQVGAUKY

1 HMDK XVFGLOLOMMG CRAMMWA/ZD/ DG |ROWH\ HOWVHQE-G' HAH-P BHU sec)
' HHPBU UASAYHD &DKXGIQIOMIGY CAMWAIOWH DG SHIRG/ZDVIUR WH
SXUKDHR! LQIUQILEBIDIHNV
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1 HVDK SIRNGGE 11CDGAQ) CRMYNA/Z DY DG IRUKH\ HWHXEHG
" HHP B DG HHPEHU ASHRAHD 7 KHFDK SIRVGHGLOWH\ HIUHDGHG' HRHP BHU
Z D/SUP DUO GHWR SURFHHBYI URP \WHIQWWIOSXETF R | HIQ)

<HDU HQGHG
"HFHPEHU

&DKIGZVSIRIGGE  XHGIQ
2 SHDIY CRMMHY
, QHXY CRARYMA/
) LQDAQ) DAY

1 HVGHRUDH LGRBDHIQFDK

L ITXIGW DOG & DEMVICH RRXUFHY

2 XUSUP DY FDK QGHH3/DUHIRUZ RINGQ) FOSMICBXSRAY \WKFK DVGUYLQ) [Z DHHVARUIRKIK DOYHAMIQ)
DQGP DU \SHIG DEAQ) W 1XQAQ) RSHIDIRYY DOGSXUKDIQ) LOHORY 3URMRRU HHPBHU
IQUWICEBXECF R IHIQ) Z HIXQEHSRURSHDMRICFDK WU HOVSUP DU Z W XQOB/CEYDRHG 1 URP
* P01 RYDN RXU( [ HRAYH&KDLLP DQDQGHR | RXQEHU DQGHMMYDH LADMGZ WO UL RYDN : HDBR
UFHYHGSURHHOYIURP WH\DBIR &DW: 8 QWUHBIHI P HP EHIKLS LOMIVIOWHERP SDQ Z KIFK
FROMHWGLQRFRP P ROWBFNXSRORU HHPEHU  FRMHMRQWRDFRSRDIRY \WH?/ / & &RQHURD
DQGZ HUFHYHG\KRWMP GO/IOWHIRP R SURP IMRY CQRAVIURP \ERR RXUHTXW KREHY Z KIFK
\XSSBP HOMG\WHED/IURP 0 U 1 RYEN DQGKLYDH LADMY/DARXUHVR RSHIDIY FCSMIDOIRY Z LW QP WG
FDK | BZ VI URP RAURSHDMY CRIYMEY 6HH3 ) LODCAQ) 7UQIRNRY/ EHBZ

: HKDYHLGPXUHG GRAKHYDQG QHI DAYHFDK | BZ VI RP RSHIDBRQMGPHRXULGA-BIROLQ0 D

I(FOGQ DQRSHDMY GRWR C5SIF LP DM P LAORQ! RAHQHP ROKMVHIGHG6HBAP BHU 0%
RSHDNY GRWHVR D5SWR IPDMD  PLORQDG P LARQGAUY WH\ HOWHIGG' HHP BHU 0%
WAS-RHD $ VR 6HBMP BHU Z HKDG DQOFRP XOAGGH LEVYR DQGDVRED

RENKREHY HDAW R
$ VR 6-BKMP B ZHKOG LQFDK CAFRRXQNUHFHYCEBIR LOMHORY R
SWENGH SHOH/R R ZKIFK LVAXUHMBHEOGH SHOHY 2 Q
6HBNP BHU PXUHQNDAHV TP RQM\R DOGPXAUHONICEONYZ HH UAXAY 1Q

DZ RINQ) FEBABDAXEOV Z WK Z RINGQY FOSABOGH LCHS DV FXUHADXHNVP LV FXUHQMTALMNY R

2 Q-DOMY Z HHQMIHGLQR D* GEDCD XWODRRP SURP \H 5 HBDH QG 6HAMBP HX/S JUHP HW
WH? 6HABP H/$ JUHP HQV Z W0 V $ QEHIRD [P RQ) RKHY SXUXOQAR Z KIFK 0 V $ QEHIRQKDVDIBHG\R
AP IWKHJISHIEQ) OF W OQUXVIQH FKOQIHIRU P RQY RKHAMQIV DFDK S P HONQWWHIP RXQM\R

GWRHMIQDIRCH | H-VDQG UHBYDQAN H/DOGRM-UZ MKRTEQIV LODOP S\WP : HH SHAWR

UHFRXS OSSR LP DMD R WVR FDK SO P HQWVURP LQAUDFHFRYHIIH 7 KHFDWK SD P HZ LOEH
P DCHDMHE FBRMQ) R WHEHNBP HY/$ JUH-P HOAZ KLFK L AVAKHXBGWR RAFXURD) HEDOW \KEMAV
RO V $ QE-IRQRAYRNG) RUAAQAQ) \WHEHNBP HY/ JUH-P HNGAUQ) \WHOSSOFEG BHYRADMRQSHIRG
7KHFDK SD P HQAVLQDEAURQWR WD/Z HSUHYRA® SOGWRO V $ GEHIROLQ- DAY 1Q
SR ERQVARP SHODIMRQHIHGE, KHUXQEHUKHUHP SE P HOADIUHHP HZ KLBIHP SB HGE \WH
&RP S 6HHE3IRGHRMVEXPPOY 2 5 HAHQN HYHBSP HQN: - DCHIBIS QGHYIRY/ LMDNRQ6EHNBP HWDOG
5 HIDMG) RXQEHUBKDH) RUHUMUY 2 XUFDK SO P HOMRO V $ GGHIRQ GHAR [P RQNUHFRSHG | URP
LQXUDFH KDYHUHBAHG DG Z LOUHFEHWHIP RXQIAR RUFDK WAHYHY PXUHADAHVOQEZ RING) FCSAMID

© HH SHAR LGRXUGRKAVLQI XMUHSHIRGY DVZ HFRQMXHWR LQHANQRXUBMGHN 7 KH&RP S

LGP HARIAV/R Ssc | RANHWWUHHDQG QCHP RONVHIGHG6HEWP BHU

FRP SIUG\R GUARKHVR ssc | ROHWWUHHDQG QQHP RONVHIG-G6HEWP BHU
BASHRAHD $ VUH GRAGROLWMEM HIVR FDK | BZ V \WH&RP SDQ IV GHNDK XVHELORSHIDNY CRAYMAY
XUQ) WHQGHP ROMYVHIGG6HBAP BHU DG ZD/ DG UASHRLHD

$ GRRXIK WHE&RP SDQ TV UAYHHJI HIHIDAG GAUQ) \WHQGHP ROKYVHIGG6HSWP BHU WBUAHON
D LR DHRYHUWUYHH/JHHDAGLOWP HSHIRGR LQDEAWRQ\R SD LQJ ,32 | HVDQG\HMIY)
SUH, 32 GHARAMEREQ) UHIAMS SOV G-EWOQ\KHI R TXOWAUR WH&RP S VRSHDMY H SHOHVKDYH
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\LIQULFDQ® H AHHEHG IWUHYHHYRMHARHAHSHIRGY - XUQ) \WHQGHP ROMVHIG-G6HBWP BHU WH
&RP S KDV SXURKDHS DEAWRDAQYHIRY LOH | RIWAR P M DAMVKXSSD FKLQUAMNY DG LGRXUHG DEAMRDD

H SHOHVIQRGHAR LOMMNQ\IBYDOGP DN CRAYMEY DOGLGRUDHWEH Q) DOGLQ UDXUKPMUHVR SRUMRD
WHERP SIQ | RUIXMHIURZ\K O HIQZ KB WHERP SQ. KDV SXQ STFHVAYHIDOADAK SUAHYDARQLGMDAYH/
BN LOWHWLLG TXOWAMUR D/UHORAGE. WHG-FUIDHLIQRXUGHARMR LOWWHWNLLG TXDUMJ
R DVFRP SIWHG\R GUQ WHVHRIEG XOWMR BHHQRM  \RWHLQMIP |LQOCADD
WBAP HQVLGFOGHG QWY SUREHRAMY| RUDGAWRDOQ RIP DIRQRQUHHNFDK SIHYDIRQLQUDAYHY

7KH&RP S XA KRGV QR G-EWIGGZ LOVHN G-EVRUHTXAW [ LCDGAQ) [QWHQHDUMP \R\XWEQ
H LMY RSHIDIRY |, | DEHDOMI LDCAQ) LV QRADYDIDEG! \WH&RP SDQ PO EHI RIAHG\R PABIOGDUP
JURZ \K SURIMIY \ENHP HDKXUAARVAYHIHD BHEAHRXUH SHOHY DQG BXMQHNRSHIDIRYY RUAVRQMHWHP
FRP SBIMD 6XFK | LDGALQ) P D EHAOMYH $ VWKHPXUWHSIFHR LGRAUQY H SHOHY/DOGZ WKRAWHFHSIR
DEAWRIO LDAQ) WHERP SO SRVRVARDAKHH 1IN FDK EDDQRHZ LOEHVK | LELHAR | XQG UMV
RSH.DNRQYLQR WH | LWATXOWALR D\WUZ KUFK DEAWRD0 LDGAQ) Z [@EHQHEHE\R\DIN REQIDARY

$ CARIOLQAQ) P D RAEHDDMEGIRY| DYRIEGIWLP VRUDADD, | DEAWRI LDR.Q) LV DYDDE®
WP D EHKLIK® GOMYHVRH MY KDBKRTHYOQEP D RKHZ VHIGFOGHEXEHRP HRURHRAVMP V 7KH
&RP SO VITEL@V \R UMVHDEAMRDCY. RINGQI FDSMIOQDMP HY P DQGHIZ RXG GHIDYHD LP SCRAKHCELQW
WRIXQGRSHDIRYY JHHDMUYHHY JURZ WHEXMGHN DQGRMHE VHH HRXAMWHERP SO VEXMGHW ST
GOAQ) \RWHUBARIRNGHMROR RSHDIRY/DGXAP DMD SRMMDED A-DIQ) RSHIDNRQ/CORIHKHU
BKRXGBWLYRFFXU WHYOOHR [0 LMY HOAQWWHERP SO0 IV VHRXUMEY FRXCS EHDGYHYHD O HARG

7 KHHI CRRLY UDVH\EWBQNOERENERVMHE RP SO0 IV CELON \R FRMMHDY/DIRQ) FRFHD 2 XU

I LCDADOWIAP HOVCER QRACFOGHDD DWW HOVUADY \RWH UHFRYH.TELOW DOGFOWI LFDMRQR WFRGHS
DAHAZP RXQNVRUKHIP RXQNDQGFOWL LFDMRQR  ICELONAKDAP LIKWEHQHHADY \KRXGWHERP SO0 EH
XTEGWR FRQMXHDVDIRQ) FRFHD

, QDQH I RWYWR SUAHYHFDSMID\WH&RP SO0 VGDG-IKIS WP KD/DDHG GH HUHGFHMBIQLOYHAR HONIQ
DEAWRDOQMHIRY  PXNEBG WADBY OGP DNANY HIRWDGWEILQ) DIG\INHDRMHUP HDXUAAR UHGFH
H SHOH/DGEMGHVRSHDIRY &RBAMHD \WHHFRWHEANROH | RWKDHUHFEGWHERP SDQ VFDK
UTAUP HOVE PRMWDD P LARIROWHVHFRQGKOD R FOBQEU HU SUAHIYLQ) FOSABO RURXU
KL KHWBURUMY H SHOHYDOGLOYHWY HOVDGSURMAQ) DEAWRIOXEZ D |RAWHIURZ \WVADA\ \RJIOQ
WERMRQLOP DNWBHHQRM  VRWHLQMIP [ LCDGADONBAP HOVLGFOGHELOWMY SIRGHRMYI RUDGAURID
LG RUP DARQRQUHFHVDK SUAHYDIRQLQUMDIYHY LFOGQ) WHWIP LGDIROR WP SBR HAVRQWHLQMEIO
\CDVWEP DQG\WHHIDIHP HWR D\KLLG SOV YHIGRR P RUAH | LFLHQ® DOGH | HRAYHD | CAOMBM XA
| XUUH\ODY

, QSDUIEPOWHERP ST FROMMHARH HIXAMIWIURZ MDA\ RSHIQ) XS Q2. AMIEXRUDQGUABIO
UHDMRQKLSY H SDOAQ) R Q. JHRIWSKIE P ONHN DOGLONRGAQ) G SIRGAW] WMRYY $ VCRMEIQGRM
VRWHLQMIP | LCOGRLDOWEMAP HONVLGFOGHGLOWY SIRGHRMY \WHERP ST KDYDOR HY DIHS DMLG SOV
YHIERUDYDVADMILE CSSURFK \R JURZ. GLHANR FROMP HADBY 7KH&RP ST EHIHYH/WDAKHHH | RWZ LO
| XUMHUDFRHBLDM\RS QCHJIURZ WLQZ D VAKDAZ LERQD [P SURYHATXLAW P HDXUADAKHERP SO FROMHW

UFHYCEGVAR FDK

) LCDOAQ) 7 WDOVRARRY
: HKDYHI XQEH5 RAURSH.IDMRQ/WURXIK DARP ELQDIRQR G-EWIQGHMAW | L(DEAQIV
BLCFHWH&RP SDQ IVIGAHBMRQLQO D ' P01 RYIN RXU( [ HRWHEKDLLP DQDQGR | RXQEH)

DQGOILIDM/R 0 U 1 RYDN KDYHLGRXUWHEH SHOAYRQRXUEHKDD RUDGYDHHGI XQBARXVI URP WP HVRWP HD/
GHE-G\R\DM RXUZ RINGQ) FOSMIDBIXUHP HQVOGGH SHQHY 7 KHUHP EXOCEBIH SHQHYDQGOEYDRVZ HH
UH GRMG DY UHIDAG SOV SD CEGV RQRXUEDDIGFHWKHANIGE Z HHQRAGHIHG SURP [MRY. CRM/RURKHU

Z UMKDGRIP HOBNR) 2 Q' HAHP BHU Z HXVHEDSRMROR WHSURFHHBYI URP. RULQUIOEXEQFE
RIHIQ) \RWED P LARQ UWHSUIAHI) WHRXWMEQAQ) CP RXQAR \WHHUHIDAG SO SD CEBY GHAR
UHIDMG SOV UHFHYCEGVAKDAD U 1 RYDN DQGKLYDH LODA/RZ HE\R XV DAKDMP H

JQLRHPEH)  ZH\RB &OV: 8 QWUBIAHIIM P HP BHIKLS LOMMIVIQWHERP SI) R

DOLOHIRUDADSUFHR SHUXQW RIJURWSIRAHHBVR BXKE&DV: 8 QWFRMHIMGIORDD
DIJWIDMR \KDUR RXUFRP P ROVIBRN XSROWH/ / & &RQHMRQ
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,Q-A@Y ZH\RD &MV: 8 QWU P HP EHIKLS LOMHMWIQWHERP SO \R DD
LQHIRUDADSUFHR SHUXQW RUUIRWSIRHB/R EXKEMY: 8 QWFRYHWEIOR DD
DIJWIDMR \KOUW/R RXUFRP P RQWRAN XSRQWH/ / & &RQMHMRY

CXUQ WHSHIFGIURP $SUO  WRIKGHBRMP B  ZH\RGOQDIJUIDMR

&OW: 8 QWUBIAHIM P HP EHIKLS LOMMIVIQWHERP SIQ \RIQYHWRLY DADSUFHR SHXQWRJ
JIRWVSIRHB/R EXFK&DW: 8 QWFRMHWMGIQRQDIJBIDMR \KDUWR RXU

FRP P ROWRN XSRQWH/ / & &ROMHURY

JQ6HBAPEHU  WHERP SIQ HOMIHGLQR DQDI WP HAZ W D XQUHIAMG SOV \R SBEIHAHWEIQ
HDJ LE CFFRXQIV UHAH.YDE®H | RUDFDK DGYDERHDAD SHAHQMIHR WHRXAMBEQ) TP RXQAZ LW \WHUP DQQ)
EDIFHGHXSRQFRBANRDI URP \WHPXWRP HJ 7 KHDI UH-P HWDVDQLQWIOMP R RH\ HOUZ KIFK Z LGD
DABP DIVDED W | RAKFRHRLYHRGH\ FDUMP VXQBWWWHERP ST SURMGHYDCRIFHR \MIP LQDIRQDABDKN

@ VSURNRWHWMP LAONRQEM 7 KHUHFHYCEGY DHSBEIHGZ LW | XAUHRXWH Z KLIFK P HIQVZ HEHOWH
UMNR QR SD P HQA7 KHIP RXQNDBYDIRHGWR\WHE&RP SO0 DUHFIWAL LHG DY DMHRXUHG GO RQRXUEDDFH
\KHHADQG Q) | HAVARP SXAG ROWHRAMEQEAQ) CP RXQIVIOUHWWHDRMG DY QMM SHOHRQRXUMBAP HOAR
RSHDIRY 6HH1RM  \RWHLQMIP 1LCDGRCONBM HOMLFOG-GLOWLY SUIRGHRMYI RUP RIHGHEIY

JQ6HBAPEHU  ZHIMKHGD SIRP IMRY (RMWR DWRANKRE-UR WHERP SOQ WDABHCP H

GHOEESD CEBIXSROWH' HH-P BHU FRIQ R RUQWICSEIFRIHIY Q2 AREH)  ZHIMKXG
DR SURP IMRY (RM\R DG HIOAKFANGRTHUR \WH&RP S \WDAEHCP HGHDQGSD CEGIXSR)
WH HHPBHU FRMQ) R RULQWICBXECF RITHIQ) &RBAYHD \WHWEFNKRTHY KREQ) \WHHGQRM/
Rz QGBS LP DMD R RURXMEQEQ) \KDUA/LP P HADMD SURME RULQWWIOSXETE R | HIQ)

Q HHPEU  ZHARP SBIMGDRLQUWIOSXETF RIHIQ) R RXUFRP P ROWRN 1QZ KIFK Z H\RTS
KD/ 7 KH\KDUAEHI DQWDEQ) RQ7KH1 < 6( $ P HIFDQWRNH AOQHRY' HHP BHU

7 KHVKDUAVZ HIHVRTS DADQLQMICSXECF R | HIQY SUFHR SHMKDUH UKAMY LQQHABURAHHO/AR WH

&RP S R CBS LP DAD P LAIRQ DWUGHBAIY XQGHZ UM GVFRXQVDJGFRP P MWRQ/DG

HAWP DAGR | HIQY H SHOHV/SD CEGIE. XV

_&UMADCS FFRXQMY) 3RIAHYI VAP DV

7KH&RP S0 VW QI LFOQATFFRXQIMY SRTAHVOHGANGGIQ 1 RM  6XPP DY R 6LIQULEDQN
$ FARXQIY 3RTAHY \RRXUDXGWG | L(DGFCOABM HOVLFOG-GLOWLY SUIRGHRMY 7 KH&RP S | RTBZV
WHHSRIAH/IQSWEDDARQR \WHI LCOGADOWEBM HON

2 || YDDOFHEKHNS UDQIHP HONV
: HKDH@RWRIDHGIQDR R BDOEFH\KHHATRIWAY D/GH LGHGLQ, \WP D R 5HXDWNRQG .
$ FIRXQWQ] 6\BIOCDUGYDQG 5 HAHOWS FFRXQWR) 3 LRCRXCQAHP HOW

6HH1 RM \RWHIQMIP | LCDQFLCOWBIAP HONVLGFOGHELOWLY SIRGHRMYI RUDGVAXWROR UHFHOV
DARRXQIYY) SIRRXCAP HQW

(PHDIQ)* \RZW&RP SDQ VMYV

SXWHCQMRWH-2 %6 $ PADFRP S0 FROMBAY D0 HP HILQ) JURZ \WFRP S * LV TP RQY RHMQIV
HONBGAR UHD XSRQPHBIQUHSKFHS UHSRMY WXL HOWDQGLYHI LEGIVR\ENHDGYDQMIHR DOH WOGHG
QLR SHIRG\R FRP SO Z W QHZ. RUBYIVHGCAFRXQIY) \WBQEDLGY CESTFCEGIVR SXEQF FRP SOQHY : HDMHID
HP HILQ) JURZ W FRP SO0 DOGKDYHHBRAGR XVHWMYH WIGHSWIQMRQSHIRG RUFRP SOLQ) Z W Q. RU
UAYVHG CAFRXQIY QGG AWDAKDYHGAL | HHOMA | HARYHCDAW | RUSXEQF DQG SUYDMFRP SOQH/XQMOKHHDIHU
R \WHEMZ H L DH@REIHDQH HILQ) JURZ WFRP SDQ RU L D1 LUP DAYHD DOGLLUHYRACED ROWRXAR WH
H \WOE-GWDQMRSHIRG SRVIGHSLOWH- 2 966 $ P2 XUILCDGADOWBAP HOVP D \KHM RUH QRAEH

FRP SDUIEGIVR\WRHR RIHUSYXETF FRP SDQH/ARDVRP SO Z W\KFK G ROUAYMHGFFRXQIY) \WIIEDB/
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2 YHMEZ

: HOHDSUP HUSIRGALUR GZ FOE BZ FORIH SUP LXP Z IGHVIQWHS QWGE\BIMY ) RQEGLO

) UMK 9O LCH:  LOHEWQIVOQLIQIRYDAYH? EHMUIRU\ RX \ROMRQVRWHZ LGHP DUHAR [1HIQ) ERT AMS
DQGRUP\ Z IGH/WDVP ERG. KHDON Z DUP \W. DG DGH-SHUFRQGHRANRQVR Z HIDHW DG DO CRAYH@ HIMG! Z H
R HUDXQTXHOQGLQRYDAYHFRANROR WD VP RVERSXOUYDUHEY : HPXUH® \HIDVHYHD SURSUHBLY
YOUHBY &EHHABDYLIGRY 3LCRA RUGKOLERYD 6DXYLIGRQYDGF 5Rp 6SONIQ) 5Rp DUEDAP WG
5 HHYH1 DSD&CEHOHS DXYLIGRY $ @YDUHBY DUHSUIRAHE DG ERMBGLO L DD &DNRAD

2 XUZ LGHVDOUHH FOMYHD | REAHGROWHDH REEGIO] XY \HIP HOAMKHI DM URZ LQ) VHIP HWR \KH
ZICHP DMNFFREQ) \R,: 65 DEGHMQ) WHOUHWZ ICHGIONQ) \HIP HOMOWH  BARQZ RS ZI1GH
ZICHP DHMOQZ KIFK 8 QUGE\BMVARQMP HIASHQW  BAROL)  IRIZIGHSIROFHGIQWHS 6 Z W DD
DEAWRID  EARO\SHIMWROLP SRIWGZ LGH/IQWHS 6 ,P SRYIQE® RXUZ LOH/WBGRAQWHO! XY ZICH
P DNHAEHFDAHWWH DEBANWHSUH HHIFH/R RAUBIHAG-P RICSKIE R FRQMP HYZ LW P RGHDMR O OHQV
LGFRP HDQGZ W DGAMUHVR SXOKHDKHIGN DG CALYH@ HAVBYI RUDGZ. FOBUH GZ FOLE JOWD | UH
SRGANZ KIGIFRIPAUH® GHIVHUCQ) \KHTXDIW DIG\BAMSUR LGIR DSUP 1XP Z LGHEDQG 7 KLV DERZ VAR
SRMRQRXUZ LGHVIQWHILSIAD HP HUILQ) 2 BHARUIRU RX \HIP HOAKDAFHHNAR CBSHIOR FRQMP HYT
HP SKDAVRQDKHIGM @ VB! :  KIG1Z HEHIHYHRXUSURGEWR | HIQIVKDYHP DWDSSHIODP RQY DUFRQKP HY/
R DI REEGIO) XU Z LW/ Z HKDYHSRIMRHEWH) UAK 9LCH:  LOHELIGGDYDFRP SBP HOAR\WHKHIGK DG
CRARYH@ HAVBVR \ RXQIHIIHHIDARQZ LGHFRQMP HY

2 XUFRUHZ LCHR | HUQIV DU SUFHG \RDADLEDED \R C5SHOOR P DAV/P DUNANDQG\HIDAD OWBUFHEHE HD
DG SUBRWBR  SUFHSROMADAXSSRVDSUP P SURGENMDAD\ CSS-DORP DVP DN 006
DI XVVR R | HMLI QU LEDQAYDOH CFURW DITFRQAP HUGMMEXNRQFKOQEHY * LYHQWH) UAK 9 LCH:  LGHEUDQEV
FHDEUNY ELFNGQ) 3 BHIWUI RU\ RX D8SHD0 DQG RYHDOSURGANDORN Z HEHIHYHWDABIHOMEED
FROMXP HY/Z 1\ DXQTXH YOOHSURSRIMRQZ W LOWLY SUFHFDMIRY : HKDYHSDW@HHGZ LW FHBEUMYY L L(D
" RELMY DQG- XADQGH+ RXIK VR SURP RMRXUZ LQHY/DQG RXUBIDGG $ GAURDD ) WAK 9LCH:  LGHLVRHR YHY
IHZ SURGXRN/DYCLOEG DAKLY SUFH SRQMDAFOGDUHRZ (H51 CEDIDEB! Z IGHP INU-CPH © KHMRCH

© HFROBAMS DOLQMIDNRIODK R 1 LQG D DFFRP SOKHEZ LGHP INHUZ KR\KDUWHG\RH) UK 9 LCH
© LGHYIMRQ DG KDYHHQAMPGLQR DQDIUHP HWZ WO U:  KHWEGH DORMEQWKHS ¥ DGZ LQQRQ) Z 1GHP INHU
IURP 1 CEDODI \R GHYHBS RXUZ LGHY &RQXAY Z W \KH) UK 9 LCH:  LHEUDQGARP STP HQV
0 U:  KHAMRGHV @ HIMBIDYDQIRMYHVXUHJ VN H DQG DIDDURXQG RAVERRYP 0D + LVSDMRQI RUZ LGHP INGY IV
P LWRHGE KIVSDMRQI RUDEHIMH DQGKHVRR Z DOAMG\R FU-DMDEHARUI RU\ RX Z LGHWDWEXWEP HYFDQEH
SIRGWR EUQ) \R\KH\EEGI RUDQ. RFFDMRQ © - HEHIHYHIVIVXQTXHI RUDKLIK SUR LAZ LGHP DNHUANH
0 U:  KHAMRGHVR DIFK KLV QP HDQG U-SXBNRQVR DEDQGLQWWHEHMUI RU\ RX Z LGHVHIP HAVDQGZ HEHIHYH
WD/D U: KHARGHW DRVRADIRQZ 1V RXUBLDG LGRBDAY/FRQKP HULY. DUHHWDQG\SHINR WHTXDDW R RXU
YOUHBY

$ VD\MARP HOAR\MY TXODY [Q6HBAP BHU  Z HDQURXGRHG\KDAT KH7 DY 300H0 DI LGHDQG7 KH
6RP P -RAIDWERKLIK® UHDEHGZ LHSXETFDIRY KOGLY DUG-G) UAK 9 LCH:  [GHV&DI RQD&TEHHN
6DXYLIGRY 9IQMHD 5DMY RAWR 7KVIKRHVHFRGR RUYDUHE\RBFHYHD  5DIY
U ZOWNRX LP IG5 HHYH1 CED&EHHSDYVUIGRQUFHYIQ DSDMI R WP -CPHY
6XANIY UIDGEED/RHR WHZ REHVP RN OHMCY LCHRMPY 1Q-XO $ OR 1Q-XO RU
&OOROD3ICRM RUDJG&ONRAD  5Rp YOUHBYZ HHIY DEHG%RY HO HDOE 7(; 620 ,Q
) UAK O LCH:  LOHYDUHBYZ HHUFRIQ] HSB YDURXVIGEMY DAKRUMAVZ BND\RBCR \FEDDMLZ DB/

2 XUZ 1CH/ DHGMUEXMS CRIRW\KHS QMWMG 6 VMY DG 3 XHIR S IFRWWURXIK Z KRBV VRO DG ALHAW
WARQXPHJ' 7& RDQHY : HOHEGI\R FRIGAW. KRAADBIGMEMROR RXAUZ IGH/IQDD W DG

3XHWRS LFR DOGZ HOHOEHOFG\WRHDNRAIK' 7& FOOHYLO  WBIAY $ VR 6HOWP BHU ZHKRD
CALYHUHIMRQKLSVZ W Z KREVDBIGWUEXRYLQ  WBMY XSIURP  WBMV/DVR -XCH DGRUH®
KDYHDGAWR DOWDM/LQZ KLFK QFHMQ) LVSHIAQ) : HOHIRMWHD Z RINQ) Z W GDAQ) GMEXRY
LFOQQ) 6RAWHD* @ HIV: LGH 6SUW 6% : 6 -RKQRQIURKHY DJG5 HEXEDF 1 DIRID MMEXNY

&RPSI) 51' & \RH SDOGRXUSUAHIFHOFRIWWHFRQMXRXVS QUMGE\BIMY
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2XU 78 AOQQHHIEGY XVRVHOY LCHAWRA® \R\KHARQXP HUDVXCUABICSURH/ $ GRRXIK WHH
SUAHYDHARQUMMZ 1\ RXUNKI I HAMG UHEIOSUFHY 653V ZHIGPXUERPONXSVR [SSH IPDMY  HIFK
| RURKUGMMEXRUDQG URICEDNGHY Z KHQVHI Z LGHWMURXIK RXUZ KRBADBI GMMEX\NRQ AKDQGHO\WHH RUA
AUR® UBAQ RAUYHXHOGGEP DULQY Y4-FDAHWH' 7 & AOQGHOBUIRNGHAALI QU LEDQ® KUIKHUP DULQ/
WDQ\ODW I HHDMG\WURXIK Z KRBADDI GMUMEXRY Z HLQMGWR | XUKHULQYHNG' 7 & FEECELONAAR HQKUHLW
UP DQ/ORIQMIUIOSOYR RUBMGHY : HOBR EHIHYHFRQIHG LMY HOAD' 78 \WRKQRRILHVDQG
FCECELONY DUHFUMFDOR P DQEQQ) DOLQIP DMUHIDIRQKLS Z WK RUPXMEP HY Z KLFK LVEHRP 1Y
LRUDIQI® AIMED, QDEAWRY Z HOBRVHIDAURXIK DOMDIYH' 7 & \OBYSONRP V \XFK DVHRP P HIFH
P DHSOAHY SURGENDJ U DRLY DG YLWVCOAMUEXRY DOR Z KK KDYHH SHIHZAHGML QU LEDQASHFHW
JURZ W DVZ HODADBVWURKIK KRP HGHIYHY \HYLFH/

;. HARRWRZ QRURSHIDMDQ YIGH DB/ , QAMIGR PXAWDIQ) RXURZ QIUDSHY Z HRXUWH® X\H) LRUGL
BRI DWLLG SOV \XSSTHU\R\RXUHIUSHYZ W WWHKHS R RXUZ LGHP DNHU 7 KLY DEBRZ VXVAR GYHIDIHRXU
\XSSTHVEIRIGGHE RINR  YHIGRUHDMRQKLSVDQG SXUKDIQ) SRZ HAR GHIRIDM | DYRTEG FRWNKUKFMUA
YHFDAHRXUKSSOHUSURAXUY SURGPNECEXWRQRXUEHKDD LGFOXAQ) EXAIMLFH Z HER RABUHI® HYIDIH
AUR® Z W IISHIURZ HY 2JURZHY  RUEXOGMWUEXRYR MIEH 3 EXDIGWMEXRY  $ VDURKOVZ HKDH
P WG IRMHIG\KSSD FKOQYIMELDN 7 KIVLYDVADM\ B\ GAIQWDAZ HEHIHYHSURVIGAVXVZ K CFFHAR
QYHYI LHGIURZ HY DG L HAMMEXRLY Z KIFK UHEFEHYRUHIDFHXSRODQ MQIGYHIGRUDIGP 1\ DM/RXU
H SRKUHWR GIRXIKW Z LGB LU/ \SROYH FROSP LODNRQDOGRKHIXSS® MCGHUMVFRP P ROWR\KHZ LCH

LGN

2 XUNKSSOHUSUREXUAY I UDSHY DG RUMLEHI RURXUH, MY YDUHBY | URP &DIRED 7 KIYMIEHMKHD
WRLHGLOQ1 CEDXQIDIP HR SIRGAIRY DAZ KLFK SRQNY/P DEHDYDMEG! RUEGAQ) DUGERMIY) SURFHIHY/
DARXUL CED9 D8P SURGKANRQ QG ERMICY | CLAW 7 KIVIVALI QU LFDONQWDAERK EGQAQ) DGERMIY P XW
REPXUZ MMLQ1 DED\R EHFRQUGHIHG SIRGAHG DG ERMBGLQL D5D2 - DAMNMAYH SURGRNDAMEXMKDADES/
\LJ QU LFOQMBURGAUIRQ YOOHWR RUBLDQGLOWHH H/R FRQKP HY + RZ HYHU Z LHSIRGE-GE. WHERP SIQ
ZIORD EHOEHIBGZ W D1 CEDI I CESHIDIRQR RUWIQL IWYSIRGE-GIURP JUISH/JURZ QLOWH1 8D
90Dt $ P HIFDDY MEXTMIDS UD $9$ 7 KHOEHYI RAWH&RP SIQ VFRIHZ LGHVIG-ON & D0 RQDDAKH
DSSHIDMRQR RWILQ

2 XUDKHAMI KWRSHDI) P RGHCDIBZ VXVR XN HWLLG SOV DAV LFOGQ) GG OIGSIRGAIR)
| CAMMY 7 KLY DBSURTFK KHSVXVP MIDMP 0 R WHUMNYDARADAGZ W DIUBXMGHN \KAK D/DRIAG
QRIKWRUILY %-FDAHZ HVRXUHSURGANEXWI URP. P XA HRIUISKUFDD GVSHYHG YHIERY Z HBGFH
UHIDFHRQDQ RGHYHIERUDQG EHH IWURP . EURDG DYCLOELOMY RSWRIDIN R SURGRAGEXW 7 KLV LV SDMFXTL®
LP SRUQADY D& RUID EDHEZ LGHSURGEHUZ KHIHGRXIKWRUI LU/ FOQKDYHDQH WP HD GHMP HQED
LP SCRAWR DFRP SDQ VAKSSD AKOIQL QRABYHMI LHG

2 XU6WHI WV

" UTHHMDMG3 RGPV [THIQIV? - 3UHP IXP 1 DSDIODM : LOH/Z MWILQWH? 9HW) RU<RX 6HIP HQW

* HRIHIZ LGHAKDADHAL HIQMDMG R WRHVRGE, RMHZ LCHSURGFHYRSHIDY Z MQWHEHU
IRU\ RXVHIP HQAR \WHOI RECEGIO] XY FOMRY EDHZRQRXUSUHP LXP TXDIW RXUDMRADIRYZ W DY DG
Z1QQQ) Z 1QHP DNHUDQGRXUL CED9 DR EDHGMBMR \WHDVSIRGAURD

$ 3UPLP: IQV 3UPLP ZIQVOHA!HHMDMGIURP RKHYDUIHEYEDHGROFRQMXP HYA
SHA-BWRODOGH SHABMRQWDAKH DHR H AF-SWREONODN : HKDYHGHYHRSHE DSURSUHEY
ZIGHP INGQI SURFHWAKDYSUIRGFH/AKSHIRUTXOIN DGVBAMLQWHDH REEGIO) XY Z [GHFDAIRY
EDHGROFRQXP HUSUH HIHAHY DD GUHAWARQUKP H HHEEDAN DG FOUH XCP DUNHABH HOURK
,P SRMID® RXUPXUHZ LGH/MBIGRANQWHOT XU Z LGHP DINAAEHFDAHWH DBV FRQAKP HY
JURZ 1Q SUH HIHIFHI RUDGW FDBRUH GW FOLE. GW\XIDUDQGJOMMD | UHRSURY Z KLBH
FRIPAUH® GHIYHIQ) WHTXODW DOG\BIMSUR LBIR DSUWP XP Z ICHEDQG

T $ZDG: IQQ: IGPDN : HFROGAAG DQLQMIDIR DO \R | LGG DQIFFRP SDKHS
ZIQP INAIZ KR KDUGRH) UAK 9 LGH: ICHYIMRQDOGKDMHHQMIGIQR QDI HOZ K- TP H
KHMWRCH DOHWEEQAKHS [7 DGZ LQRQ) Z 1GHP DNHUIURP 1 CEDODEM R GHYHBS RAUZ LGH/
SROKE) Z W WKH) UAK 9 LCH: LOHELDGFRP STP HQVO U KHMRCHIV@ HAMGIDVDQCRAMH
\KUHJ WNHJ DOG DEDDURXGG RAGRRUP 1) + LVSDWMRQIRUZ LGHP INGQJ VP LWRHGE KIVSDWMRQ
| RUDGYHOMUH DQGKHER Z DOAMG
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VR FU-DIMD EHARUI RU\ RX Z LGH\WDWRXWRP HYFDQ EHSURXGWR ELIQ) \RWHVEEGHI RUDQ. RAFDURQ

* HEHIHYHIMY/XQTXHI RUDKLIK SUR LBIZ LGHP DNHUINHO U KHAKRCHVR DMIFK KLY QTP HDQG
UHBXBINRO\R DELDQGLOWHEHIKUI RUN RX Z LGHVHIP HQAVDQGZ HEHIHYHWDD U: - KHANRCH
DARADNRQZ W RAUELDQGLQRUHDAYFRQMP HULZ, DN DQGASHINARWHTXODIV R RXUYDUHBY

$  3URGAGDGYRMGLOLCEDIDM P SRMIQ® Z HOUHIEGIR P DNANRXUZ LQHVD/EHQ)
SRGFHGOGERMPGIQ1 D90 &DIRAD : HEHIHYHWDAKY G QDIRQLP SFW
FRQIP SWRQGHAMRY/R P DQ Z IGHGUICNHY Dv1 CSDIDI  SIRGFHEZ IGH/DHFRQUGHIGE
P WEHDMIQR \KSHIRUSIRSAUNRQ TXDIW + RZ HYHU Z LGHSUIRGAEHGE, \WHERP SDQ Z 1@
R EHOEHBGZ W D1 DSDY 0B CESHIMAROR RWIQL MVSIRGAHGIURP JUBHVIURZ QLOWH
1CBD9DIBL $ P HIFDQY IMEXEMUICE WD $9$ 7 KHOEHYI RMHERP SIQ WH IMMY) Z IGH/
|GQM\ &D00 RQDDAKHOSSHIMRQR RUWIQ &XUWHM® \MYRID CESTHMRRXUS HHYHZ LCH

&MU | HHMNDQG6 FDOE®!2 SHIDINRCQDOS WKRMUH

* HKDYH\RDA LEDED \WKPMUHG RXURLI 0] DIRQ DG RSHDMRQAR P LQP (] HRXUFCBABCLQYHAR HOW
UL HQVZ KUG1P DQEQCQY | Gf LELQW \R UISLGD \FDBIRXUSIRANROFLSCELONAAR P HANRQMP HJ
GPD/: HARWYVE YW LQ) RAUQMIDCFOSTE MY Z KIGIGYHIILQ) DAHERNR WEXTEGI\KLG SDW
SIRVIGHYZ MY LQBMY H SHIHFHDOGH SHUYHWDAZ HXVHVRSHIRP YOURXYI XCRNROYI DI RAMGHRXU
IQMIDCFRHARP SHMALY

3 URGRIRQ DG YRMIQ) RQDQ$S MDY 3 URSIHRUKLS Yy

© HFRQMPVZ 1\ ) LRUGL6RB! DOLQBMY GOAQ) STDILQ) LQQRYDINRQDGG Z LGHSURGANRQFRP SI)
EDHGLQ1 CEDODMR & DMNRAD \RVHYHDY/D? KRWZ LGHY DOG\WRRAFXS, DSRMROR IWSIRGAENR)DEG
Z DBKRAHI DR DQG XM HIWSUIRGAMRQHTXLSP HWRQ QDM SRSUHRIKLS EDAY 8 QGHAMY
DUWDQIHP HAZ HXVHFCECAW DAY LRUGL6 RBIVSURGAIRQ| CAOI DAMP H/P XX FRYHIHIAR XVOQG) IRUG
6 RBIVR SURGXAH DQG ERMBIRXUZ LGH/| RUDQLQUDOAKS | HHDQG DAY P RQKO 1HH ) LRUAL6ROILY
UASROUEG! RUNH-BLQ) LW SIRGRIRQHTXSP HOMQJIRRGRSHDMY RGHJ:  KHQWHDSMIDIY 3UWP ALY
RSHDAGE. RUMGROEHKODR RXUSRP S IWARSH.DMG SXYKOQWR RXUI HEHIDCEDUF SHIP IMIQG& DT REQD
ZIGHURZ HIVAFHOH 8 QHARHDIBHP HOAZ HOMH\RBD BASRUEG! RUP DDILQ) DOGFRIGANY RXURZ Q
Z1GHP INGQ) CRAYMEVDQ5Z HP ENHDTSUIRGANR G-RMRQ/UHDIY \WRRXUZ LGHY + RZ HYHUZ HP D UNXHW
XVHR ) IRUGL6RBIVSHIRQGHORSHIRP AXK |HP HOBIRY EGQEQ) FHIDU Z DHRMQ) EDUHORSSQ)
DQGRUERMIQY \HYLFHYI RUDBAWRQDC HY 7 KLY DUDQIHP HYKDYDIRZ HEXVAR FRP P HIFHRXURSHIMRQY/DQG
EX@GWH) UK 9LQH:  LGHEDQGZ IKRAKDYQ) R LCRXUMH FRQUGHIEBIRYHKHIG FRIVLQRYHG Z L\ WH
SXUKDHRUI X@IP HBDHR DSURGANRQI CAMY 7KHWP R \KHDIUHP HQWRP P HIHGLQ- X0 KGR
IQWOMP R RH\ HIUDQGDXARP DFDD UHIHZ VI RUDGAMRDCRCH\ HIMIP VXQBWHWHSDMY SURVIGH/

@ VZ WD RIFHRWHRM-UR IWLQMAR\MP LADMDAMHHIGR WHWHOPXUHOAMP  ( WMHUSDMY P D
WP LOMWHDIUHP HUXSRD QD VZ UMK GRIFHLL WHRKHUSOW LVIQYIRDMROR D) @ RUBIXTMRQ
WDNHGHY WP SRUEGIVR SHIRP WRED) DARQYXQEHMWHDI P HQVRUDSHIRGR JUDMMID AV
P DNHY/DQDAMI QP HWRHEHH WA FUHEVRLYRUI LBV RUEDONSE. SIRKAIRD RULVIQP DMIDCEWHIK R W
REQ) DRQY XQEHMH DI P HQWDQG\KAK | LOUH\R SHIRP [VGRBUHGZ MO GD VR Z UMK QRIVFH | URP
WHRKHUSDWY : - HEHIHYHZ HKDYH\X | LA HQWADECRW XQEHURXUPXUHAR) UHH-P HONRUZ LW DM CDAYH\XSSTHY
WRIGFUDHSIRGENROWR P HAAGFUDHE FRQMXP HY G-P DG RURKUZ LGHY/

) LRUGL6 RBIDOR SURYLGH/XVZ W FDSCAW MUFHDQGEGRDY | LQVKHY ERWBY WRSV @EHY DG STANDIHY
RXUZ LQH Z KUFK WAV RXULQMIDCRYHKHDGH SHOHYDQG DIRZ VXVAR EHH IWURP \WDVRP ST WIGRUDHG
SXUKDIQ) SRZ HJ ) LRUA6RBISIRYVLGHAKHHVHYLFH/RQD SXUAKDHRIG-UEDIY Z KIFK SXUKDHRGHY DA
\XEMFVYR \RH SO P XMOCD) UHHP HOADQGJRYHOHGE, DEXVRP : LGHP DNQ) DOGYRMIY $ JUHP HOW7 KLY
DIUH-P HONRECH/ARH\AKHEXBH I RUSTRQ) RUEHY \WHUASRQUELQIV DG WAKHX®H RUGHIYHY R SIRSEIR)

P DAMIDY SURFHEXUY/| RUBABEQKLQ) \WHZ LCHERNIY DMOQGGHIYHY CDM : HOHUTXUG\RUPIW R
WH P RXQIBHI RUZ LGHSURGFHS ERNBIG DG SOAND HG SXWKOQMR KLY DI UH-P HOAXSRQRXUMKEP IMIRQR D
SXUKDHR G 7 KHSD P HUADGYDFHLYXVHGE ) IRJ - LERBIR WHYHRUSIREXUHP DAUIDY RQRXUEHKTD Z WK
DEAMRDOYHIERY RUERBY ER H/ FRUW @EHY MUFH DOGRAHLGBXV : H RURXUZ LGHP DNFURQRXUEHKDD
RYHYHH/ARHSUIRSAMRQDAKHZ LGHY CESURYHYDOFRP SRHQVDQGDSHAWR WHSIRGARQSURAHN 7KH
EDIFHR WHLP RXQIBHI RUZ LHSUIRGEHG ERMBGDGSTANDIHG WHUP DQQY VGHIRWBZ LY RXU
TXODW UM DOGOFAHBIGFHR WHILQAKHG SURSEW
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7 KHOEOW DG Z LAQIGHWR ) LRUGL6RBIRAKXSSD DQG SURYLGHVHYLFHAR XV SXUKOQAR SXUAKDH
REHYGHIHIGXQEHMHEXWRP © 1GHP INQ) DOGYRMIQ) $ JUHP HWP D EHDIHAMGE! ARP SHIY REHY
SORHGE RMHUFRP SDQHY WHGHP DOB/R WRHFRP SDQHVRURKHUICRRLY |, | ) LRUA6RBIEHRP H/XTEBIRU
X L) VR\XSSO DG SURVIGHVHYIFHAR XY Z HEHIHYHZ HFDQREBQFRP SDUIEG\XSSTHY DQGVHYLIFHY | URP
DIMDIYH\XSSTHY + RZ HYHU WHHFDQ EHGR DAKUIDGRH\WDADGM CDAYH\KSSIHY Z L@EHDYDMEBIZ KHY
UATXLUHG ROWLP VAKDATUH CFR-SVBEBIVR XY RUDADED RARDADEM CDAYH\XSSTHY Z LODTRDM\X | LEHWFDSCAMW
VRXVIQRELME P HARXULHTNXULIP HON

/ IFHMQ) 70 DQGSHIXDRY &RP SIDFH

: HKDYHFRQMFAG Z LW DWKLLG SOV \R P DI HRXUBIXORY CFHIQ) DGFRP SCDGFHORMMAY © H
OGP DQBIQOFHAKDAHIEGIXV\R GMMEXMRXUZ LCHWR DD B/ DGR VHIAUHRR FROAP HILURP
RAUHFRP PHIHZ FEWILO  \WBIAY : HPXUWHQ® X\ H\R \& DUHVRRY DYDOEGIR WHIQGAMY DIGZ RINZ W
RAUCFHHFRP SIOFHHYLFHSURMGHMR (DYLI DMOQGP DI HWHFRP SO WBME, WML DQGRM-U
UIXOIRQAKDAZES® VR RXURSHIDARY LOWHEHYH I HDBRRAGOMY 7 KLY KD/HIEBGXRH SDOGRXU
RSHDIRQ/DQGIURZ. RAUUAYHHZ KUBIUHEAQ) WHDEP LQVADIYHEXUGHOR \§f FRP SIOGFH WBRMWYY DG
SURGANBIADIRD

7 KURIK VHBRYH U DOGKLUQ) Z HKDYHDBR EXOWHHFCSEQNY QMDD Z HIGFUDIQIO
SHURP \WHHDRRMNYLQ KRAH 7 KLY DIRZ \VXVAR RSHIDMZ W J U DAUFRQURCDG UASROLYHIHW RYHU
UXODRY CFHMCQ) DQGARP SOORHUATLAP HOV HOXUKQY WDARXUBLDQGOQGHIK R IWXQEHOLQ) YOUHEYLY
SURSH® QFHQHS CFURW/\NBMDQG | HGHDOBYHY

© HEHIHYHWD/BYHIILQ) RUCHE RINR \XSSO FKOLQ DG FRP SIDGFH SONGHY FROMEEON DG VHYLFH
SURVIGHYHIEGVXV\R DYRGSRMMCFRA® COGOQIW GHD VRQGHD® HYHY DSHWR RUBMGHN 1URP
JUISHAR SCNDILQ) P DMIDY 05 Z LQIFFHBLDMRXUAM DRQFDSMIDGHVR RAUCP WG GHHGVR SURPXUA

H SHQULYHHTXLSP HQMDOHABIM DQGRM-UFCBAIOQMMLYHUARXUAY © HEHIHYHZ HOMHZ HOSRUMRGHG\R
DEG\R RUDGMVARHARP SRIMRQR  RXUSURYLGHUGHE RINDVUTXUU-GVR VHYHWHQHB/R RUBMQHN

60BVDQG0 DUNHIMI 6\UDRI\

: HEHIHYHZ HEUQ) DXQTXHVOBYDQGP DUNANMY CSSURTFK WDV LA GRU-DHWHYIMELOW R RUBIDQG
DG SURGAVR | HIQIVAR RANBLI FAFRQKP HY

2 PQL&KDQHID DINANY $SSURK

7R WARQKP HYIQMIPAZ W BLIGBAKURXIK P DQ FKDQCHY | URP \WDAWRECP HADWR\RALDCP HAD
DOGRMHUGL) WSCFKDQCHY DOGWURKIK YDURXVLQ SHYRQ DG RIICHSXUKDIQ) P HARGY , QREHMREXGEWH
YIMELQW R RUELDGE DQG FUHDMD I UDAMRRVARQMP HJIRTBZ LQ) VRAKSSRYRU 78 QUWIBX\MRQAKDIHDZ H
KDYHHP SR H5DMADADLF RP QRKDQQHCP DUNAINY DSSURTFK \WDAZ HEHIHYHOEBZ VXVAR HY DIHZ W RANBLIHW
FROAP HYRQWHLAMP VAR H SDOG 05 GHHEHQWHUUHFRIQURQR  RXUBLING , QDCAMRQWR RMHUP DXVP DN
SURP RIRICCRIYMEY RXUP DNANY DA\ COR XM H/P RGHQWRKQTXH HILAHER P HDXUWY DG
FKOCHY QRVRP P RO VHHRLOQWHZ LHIGEMY  LGFOGQ) DRRP ELQDIRQR \RADCP HAD@ HAMBIDGZ LCH

L OHFHUCRARMEY WURKIK Z KIFK EUDQGCP EDADCRYRALQOHFHY P D FROGAEVEURP RMRDCTRRYNY
WURKIK \WH&RP S VRAWHURZ Q\RALDCP HADFKOGHYLFOGQ) EXVWRWIP WG\R 7Z IWkLJ ) CRHERRN
,QMBUP 6Q@SKDARX7 XEHDG3LOMIMEP R RKHY

&HBEUW EDVHGS1I1QW

5 HAHQ HOY KDYHVHHQ DUNHIQWHFBHDIRQR  FHBEUMY RZ QHG QG RUHIER YHG DBRARIF EHYHIIH
BUDQB/ Z KUK XM HVI DOV O LQW VRZ DB/ FHBEUMEVAR SURP RMWHUSURGANR | HIQIVDGGUYHVDBY : HOM
SRMRHGVRVENHDGDQIIHR \WMVWHIGEDHE RQWHSRSXOUW R 1 1D’ REWHY DQG- XAOUH+ RXIK \ERR
RXUFR | RXQEHY HIFK R Z KRP \HYHGRQRXUERDGR GLHARYSURNR RAULQMICEXECE R | HIQ)

,Q0 DK Z HHQMIGLOR | LYH\ HOUGFHQHDI UHP HQNVZ WO V' REWY OG0 V + RXIK Z KRKDYH
DFRIBAYHIRIBZ QY R CBSUH IPDAMD P LR SHRSBIRQWHU, QAMIUP \RALDCP HADSMWRP VOH
SXUKOQMRZ KIEK \WH CRAYHD SURP RIMRXUBXMGHNDQG YOUHBYR Z ICH 8 QGHUMHHIORH-QHDIBHP HOV
HOFK KDV DOR JUBQMG XV DAFHQH\R XVHKHUSUH DSSURYHG QP H ONHGHW 1P DIH DOGRAHUQARDR 1GHMY
DVZ HOD/AHMEQFROMYBEDKHEE. KHIRQKHARADCP HADRURKHUFKDHY RQDOGLOFROMGRNRDZ W WH
DB DG UHIRAG SUH DBSURYHG DOYHMYQ) DG SURP RIRQR RXAUYDUHEIYR Z LGHDQGP DINHIY P DALIDY 0 V

' RELY DQG
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0 V +RIK KDYHDIWHG \KEMPAR FHABQH AHBIRYY CRARJIWDOAID P LOUCFHHRUHGHMHYIFH/R DQ

\RWRQEHDD R RUQARQGHAMRQZ W DD SOW LOWHZ LGHFDMIRY 00 Z KHHIQWHZ RESGUQ) \WHWP R

KHUDI WP HQAVRKHAKDDZ W BASHPAR &RP SIQ 7 KHOAHQHDI WHHP HONVDHVAKHBBGWR H SILHLO

0 DK + RZ HYHU \WHTFHQH DI BHP HOMVR SURMGHWDWIFKR 0 V' REBY DQGO V + RXIK Z LOKDYHWH

WIKWR\MP LCDMKHUDIUHP HQM DVR \WHHGR FOBQEUAHU Z HKDYHQRAZFKLHYHG DABDIW
PLORQIQ(%7' $ IQHWHILMDD  RULMDD  6HHE&HWEIOS5 HIMRQKLSVOGES HIDAMG3DW

7URORNRY2  / IFHQHS JUHP HOVZ W 1 QD' REWY DQG- XADQH+ RXIK”

. HOORHAR \KSSRWURP \HYHDCRIHURHBEUM LQ OHZFHYZ KR KDYH\KSSRUAG RXUBLDIG Z WRXDQ
DIUHP HUWRUREQIDARQWR GR\R 7RIHKHUZ 1\K FHBEUNY ELDQGCP EDADERY RXUP DUNHY HIRWKDYH
SRGAHGKLIKO YIMEGIFRQMMGFOAQ) P XAEBIELAERDG/ROWHEXQHBWIS 1O/ RV$S QIHBY SURP RIR/ILO
FROQHAIROZ W WHRSHAQ) R 5 HRW REB&DIGRIQ/ Dv9HIDY SIRGAEEDR-P HQNVLQP DNUNSRW YHXXH/
DG FRYHIIHLO YDURXY SUQAIQG\MBYIMRQP HAD

3URHMRDOESRIVESRQRIKISY

: HKDYHSUHMRA® HAMMGLOR\SRORIKLS DI UHP HVZ 1 SUR FMRIIDSRWRU DY DARY/OG
YHOMASIQQQ) DI RXUP DVRUS QAMG 6B/ SUR HAIRIIDSRIWGLIXHY Z KLFK \KSSRWRXUFRP P L\ HADQG
RAN-DFK \R FRQAP HY| REXMHGRQCAMHDQGKHDN. @ HAIVGY LFOGQ) DIUHP HONZ W WHI RTBZ LQJ
RO DARYYDQGRAKHUD LADM/

$ : DKQWQ&DEMWY 1+/ DQ5: DKQIWRQ: 106/ 1%
 7PSDUD 5DV 0/ %
t
t

: DKIQWQ&RPPDQGHY 1)/
/ RV$ QHBV&KDJIHY 1)/

7 KRH\SRQRIKLS DUDQYIHP HONJIHHIDID SURVIGHXVZ 1\ DEYHWIQ) SOFHP HOVDAKHWEEXP VOQG
DUHDVGAUQ) VSR DGFRIFHWAYHON DvZ HODASHAL LHG P HAD DG RKHUDGYHMNQ) DOGSURP RIRID
EHH W LOH FKOQHI RJRXUSD P HMWR DOQTDSRRIKLS [HY/

© HFRP SBIMG RAUNSRQRIKLS DIUHP HZ W\KH/ RV$ QIHBV& KDLJHYLQWKHI R TXOUWALR
LQMIG\R BHBFHRUFDGFHOKHUHP DGQ) \SRORIKLSVDQG AR RAIQIASDMSXIXQ) Q¥ SIRHMRIOSRW
\SRQRUKLSVD/SOWR RXUP DUNHIY DOG ELDQG LY. DUHHWLQWDAYH/IRQY | RZ DGMGFHRXUBIIQGKDY
UHAKHG DIR ORI CEMUBDMRY

/ DEHIXY DG, QRYDIYH3 DANDILQY) , QWDIRYHY/

: HEHIHYHZ LQH@EHMQ) FOQKDYHDEL 1P STRARQFRQAP HAT SXUAKDIQ) SR/ : HFRQGAEWP DUV
WU \R YDICOMWHFRQIMMEA. R RXUZ LGHOEHYZ [\ RUBIDQG QUDAYH 3CANDILGY DR FROMXHAREH
DNH GUYHJR BDQGSHABWRY DUGZ HOMH SERUQ) 2 CRMWH@ HAVBISCADILY) DOMCDAYHARWIEWRTO
ERMIQ) \WDABURYLGHY DQRSSRUMQWY | RURKUPARP HYARHIR ) BAK 9LCH:  LGHVIQCROWIEMNRDOHMLIY
QRZ 0061 RUNDAMUH\ HOLY LFOGQ) ERABYVZ IW\FUE. R FDSV DOP LOP AR/ DQG\P DEBUM] HERWBV QG
FDO/WDAFDQEHVENHDRQ WH J R DQG DUHLGHIO RULQ WRUIHSRIQNR. SXURKDH\DBY

( QDIHP HAZ WK, QG ( [ SHIHGRHG7 KILG3 DIVIHIGRY

JQ2AREHU  ZHH HAAMGDDAM\ DAV DP HGDAZP ST\ Q) FDK SUHYDNRQLQUDAYHYZ KL
FRQIMXQ) \R | REXVRQCAFHBLDAY) \OBVIURZ \K 7 KHSOQUAKEMLOWHWMIP LCDIRQR WRHP SBR HVROWH
&RP S VIQMITOLBVWP DOGWHHIDIHP HQAB \WH&RP SO R D\RLLG SOV \DBY DG GMUMEXIRY
P DQIHP HWRP S SRUMRGHG\R P RIHH | LAHQ® DQGH | HRARYHD | CFLOMM PXUHOADOG | XUMUH SURGANDDY

, QUEAWRY WHERP SIQ HY DIHEDUEXEEGIWLLG SOV YHIER AR P DHP DN LQMDAYHY/DOG GUYH
JURZ W SUP DU Z MIQWHERP ST V' LUHRIR & RQUP HADBYFKOQQHD
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SRQXOMY) $ JUHP HWZ W ;- KHAMRCHE ROKEMQ)

2Q-XH Z HHQMIGLOR DFRQXAMY DIUHP HZ W KHARCHERQKXANY) \MURXIK Z KLFK RXU
ZIGPINU-CPH : KHARH GRAVEXMGHW Z KIFK DIUHP HIZ DANBVHIXHM® [P HBHGRQO D

P HIG-GOQGUAMBMGRQO0 DK DG XUKHUCP HOGHG DG UMBIMGRQ$ SUO WH? & RQXANY
$ JUHP HOV

$ VP HIGHGOOG UMBAG WHERQKAY $ JUHP HYBRYLGHVWHERP SO0 Z W RZ GHIKLS DQG
| QMIBRNOOSURSHWY SIRMANRQY | RU, QAHINRYY DVGHIGHSWHHO FRIFHYHS P DEHRUBGHA-G\R SIIRIFHE
| KHAEHE ROXEG) WDAHDMRWHVHYLIFH/SIRIGG\R WHERP SDQ , QDBAURY : KHMRCHEROKXAY
KDVDIUHG IRUDSHIRGR RGH\ HOUIRTBZ LQ) \MP LCDINROR WHERQXAY $ JUHP HOMRAR QUHA® RU
LQAA® HYDIHRUIQMMND EHHP SR H3E GGRHAVWR WHFHYHFRP SHODIRQIRP RUBGHMHYIFHVRU
DBVFHWRDQ SHYRQHYIDIHGLQD&RP SHY %6MQHN GFDMEZ MKQD\E HYH P LIUDEXVR D\SHALIHG1 D8D
&DNRQDOGAMY ) ROKFAK SXIBRHY D? &RP SHINY 96MGHN P HIQ/DQ EXMGHN/ DI \R\WHGHYHESP HQW
P 04 CRMUAH P DVAMY DOGAMMBAMRQR D) SIRGENKDVRP SHM/Z WD) 67 FOBUHDGGRIGZ \KOLM
Z IGHSIRGAMRT ROEWDQUDI XQGHUGHYHESP HOE WHERP STQ GAUQ) WHRH\ FDUWAAMRMG SHIRG
7 KH&RQKAY $ JUH-P HNERHV CRABAMPARHIFTXMURQ RSHIDIRY P DI HP HWVFRQKOY  RURKHU
FRP P HADCCAMMWE © KHMRCHERQKANY GUHA® RUQAWA® LORUZ IWDZ IGHY EWZHY \SILW RU
RAHUDBR{RIF EHYHIIHIGEMY BXMOAWQRVRFHOQ) 267 FOBUH RPGZ KON SIRGENVRMHIRY
7 KH&RQHXEMY $ JUHP HWIOR FRQBIQYGRQ VRIFVBNRQ UAXUFNRQY CESSTFCEGIVR FTHON FXWRP HY \KSSTHY
QFHORY DOGHP SR HVIRUDSHIRGR RH\ HOUIRTBZ \WHDIUHP HO/AMIP LDIRD \XEWMRAAR FHAEO
H A-BWNRY/

8 QEHANHERQXANY $ JUHP HWZ HSD! © KHMRGH&RQMXENY DEDHFRQXAY |HHR S
P RQK , QDEAUR) \WH&RP ST KDVDJUHG\RSD : KHARCH& RQXANY DEAWRICFRP P MIRQ EDHG
FRP SHODIRQ\KEMAAR \DIY CRNRQR LG-OINLHGP LBWRQY 6SHALLFDD WHERP SDQ Z1@ED © KHAMRH
&RQKAMY D FRP P IWRQIRUHFK RORHMBSLQY) @ SHIRGLQZ KIFK WH&RP SO VHIY) UK
9ICH: LCH3URGANMRDP LQP XP \MUAKRTQ® BHUR WEODM7H) RRG. MKHQ GFDIRQY| RAVDBIVR
PXVRP HYIURP WHUP HXV ) RAVKFK SUERHY 3) BAK9LQH:  LGH3WRGAW P HIQV&QHOWZ LCHSIRGEW
GYHESHGZ WK\RHDAMMBGFHR © KHMRCH&RQMXEY SXXOQARWHEHYLFHY ©  KHMRHE&RQXEY Z 1aD
DOR EHHONV@G\R UFHYHDRH WP H FRP P WRQXSROWHERP SIQ \HIQ AHMHQYROP HVR ) UAK
9ICH: LCH3URGENZ MMOQD) JIVHDGRQRYHIDBSQY @ SHIRG\RDABDWIDP LQP XP \MUAKREQ® BHUR
GFDIRY/R DMQIG DIWDAXOOAQQ) UMEXUIIQNKOLQ COGDRHWP H FRP P WRQXSRQWH&RP S
\HIQ) FHMBQYROP H/R ) AK O IGH:  LH3URGAENZ MAQDY JIYHOGRORYHMSSY @ SHIRG\R DABDIV
DP IQP XP \MMKRGQP BHUR \HEOUDMI LGHAQQ) HAEEDKP HOV

7 KH&RQHXEM $ JUHP HYKDYDQLQWICRGH FDUMP H SILIQY $ SUO EXWHHIZ VDARP DAFDID

| ROVKFFHALYHRGH\ HDUSHURGY XQBWHWMHUSDW SURVGHY DGYDFHQRIAHR | GRQ UHIHZ DORWHRMH

| KHAMEHERQXED P D WP LODMWHERQXE $ JUHP HUDADQ WP HE! JLYLQ) XVZ UMD QRAFHDABDW
@ VSURMRWHMP LCDNRQEM : HP D WP LODMWHERQXAN $ JUHP HYDADQ \WP H

$ VSDMDOFRP SHODIRQIRY: - KHMAGHE RQXAMI AHYIFHARWHERP ST SXOXOQARWHERP SDQ
RIWLCDOFRQXANY DIUHP HZ LK KHMRCH&RQAXAY \WHERP SIQ IMKHGWR: - KHAKRCHE ROKANY)
\KOW/R \KH&RP S0 WVARP P ROWEAN \WH?:  KHWRCHEKDWY | \WH&RP SO \MP LCDA/\RH
SRQKANY $ JUHP HQVRE FDAH” DAKFK WP 1V GH LGHE\WHIHQ DG \KAK FDXVH DUMAYRUUHIDMAR DQCRARU
CFAVAUA® BDAGR:  KHARHERQXAMYTRZ GHIKLS LOMBNQWHERP SO). WHERP SO P D HBRAR
SUKDHOD  KHMRCHEKDAKHOKHBE © KHMRCH&RQXEMY DARHI DUP DINANDOH

2 XUGWDM\ 1RU* LRZW

: HH SHAAR GHIYHUP HIQQII XAGRUDHVIQWRNRTHUYDOHE. H HRAMY WHI RTBZ Q) ADMILHAR
JOQEUNE DG SRGAEMWMELON DOGLGRBDHOBY OGP DUNANKDUH

T &ROMXNQ RHAEDK EUDQG YIMELDN ¥ DN DG FHAELON WURKIK P DVDJGP AR
P DN \EFURY DG DARADIRQZ W REHAWRY) BB/ LFOGQ) FHBEUMKY LG OHFHY OGRS
WAUZ LGHP DNHY [P R RKHY 7 KHHZ L@UDQIHI P RJDQF\RSOGP HAD

T &RQMXQ) \REXGEIUDWUIRRVG-P DOGWURKIK KLIK YIMELDI VDBV OGP CUNAMY) CRAYANAAKDA
SURP RMKLIK P DULQ' 7 & DUGKRP HGHIYHY \DBYADIGHY LFOXQQ) FROMMHGLOMKY HOAQ
" 7& \WKQRBILHY DG FOSCEL MNA/AKDATUH FUMFDOR P DQEIQQ) DOLONP DMUHIDMRQKLS Z W
FRQMP HY
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t  ([SDAQ RXUS 6 EDH3Z KRBMIBIDQGUABOMMEAMROCHERNE. GYHIDILQ) RAUSIRGENIG
BEIQGAL HHMIRY WHHP HILQ) EHMUIRU\ RX FDRMIRY DQG\R SURYLCHAMMBMRQ SDNGHY Z LW
DG HHMDAG YOOH SURSRIMRY

T 3XUXQ GWIBMRQR RXUZ IGHVIQMDIRID

(P EIAQ AVXSIYHWMKRRILH/DGRMWRP HWHIBY DUGH SRUQ) DOGH SOUEQ) SDNGHIKISY
Z AW RKHURLI DY) DARQVLQAHIY LOPXWRP HUFHQUE \WAKQREBILHY \IXFK DVKRP HGHIVHY \MLG
SDW Z LGHFOEVDQGHYROLQ) DOMIDYH' 78 SXUKDUQ) P HKRGY \KFK DVHRP P HIH
P DOHSORHY SURSENDJ U DALY DG YLWWDOGMUEXRLY

¥ ([ SDEQ) DIGWIHIWHIQ) NH XSSO AKRQUADMRQKLSY LFXAQ) Z W PXUHNDQG I XMUHMLEH
\XSSTHY ERWBLY P DMUIDY\XSSTHY DIGAY JRROVVXSSTHY R BABEDK DAYHWI LHE SRWRIR

R SONGHYORRWDODBD/R RUNKSSD AOQDYG\R P DQEQH | HARYHFOSMICP DRI HP HQW

T &ROMXNQ WROGGWRWH) K 9LGH: LHSIRGAVERWRIRE, GYHBSQ) Q7 YDUHEY\KDVIW
Z MKQWHEHWUI RU\ RX FDAJRY DQG DUHFRQUIMMIZ WK RXUH LMY EUDQG

¥ &RANMKNQ) R LQHNQSCANDILQ) LORYDIRY LFXAQ) 3 CRWYH@ HAVBISCANDILQ)” DIMIDYHAR
WDEMWRIDCERNIQY \WDABURYLGHY DQRSSRMQW | RURKUPXRP HY\RHNR ) LAWK I LCH:  LCHVIQ
RO WBAWRDOHNQIV

t  &CBMED LQ ROXSZ DGSUFHP RAMV? : KIGIP D) RKHIZ IGHFRP SDQHVOUHH SHIHAQ
RZ @ DG SUFHSUWKUHR HOMAMHFRYHAGXQEU  FDAMIRY RXUZ LGHVPXUHO® \HOIRU
KIJRMGUABCSURVUIIQILQ IR W SHUERW®

¥ , RUDMQ) RXURQ SUHP MANDBVHIRW&2 9, VHYHHD @P WG RQ SUHP VHVDBY CRIRW WH

LGBMY : HEHDHYHDY UAIRMRCY GRAHD \WHIHIVAMLI QU LFDQNRSSRMQW R FCBMUHP DINHANKDUH
DG DYDDEGIVKHD \&OFH

' HHDSLQ) CEAWRIY HEG/E WSIFDMY WHRDADLEY XVHGAR EXLGE\WH) UAK 9LCH:  LCH
BUIGG YLD EXMGHWVHYFHQHDI WP HV

© LWMRYHU CHOHGWHBICTFFRXQV CFFRBQ) W 1 HORD LQWHS QUWGE\IIAY WHHUP DQY
[P SBIRSSRUMQWY W FRQIMXH EURDGHIQ) GMIEXWROR RXUZ LGHY/DvZ HODVLQRUDIQ) \KHYROP HR Z LCH
\RTB\RH MM CFFRXQN

&RP SHARRD

7KHZ LGHIQBMY  DQGDBRRCP DUNHVIHHID DUHIQMMHD FRP SHIMWH 2 XUZ LGHVARP SHM
GRP HN¥FDID DOGLQMIDIRED Z LW RKHUSUP XP . RUKLIKHUTXDIW Z LGHYSIRGFAHGLO( XURSH 6RAN
$ P HUFD 6RANS | WFD $ X\WADIDOQG L HZ. =HIDQG D/Z HTDVL RS P HIFD 2 XUZ LGH/FRP SHMRQ\WHEDALY
R TXODW SUFH EDQGUHARIQURQ DG AWEXNRQFOSCELAN 7 KHXANP DMARQMP HUKDVP D) AKRFHVR
SIRGENI URP ERK GRP AN DOGLOMIDMRICBIRSAHY 2 XUZ IGHVP D EHFRQIGHHG\R FRP SHMZ 1\ DD
DBRKRIF DG QRQ DORRIF EHYHIDIHY

$WIQ JLYHQWP H WHHDIHP RUHWDD Z IQHAKRIAHY DYDOEGIR FROKP HY Gl HIQ) Z W RH
DQRAMHUEDHGRQYIQIDH YDUHIV RUEGIIG GFDIRQCGRKMHUICARY $ FREQIO Z HH SHIHFHFRP SHIMRQ
IURP QO HYHY VHIP HOAR WHZ LGHLQBAMY  $ GAMRDD \RP HR RXUFRP SHIVRLYKDYHJ U-DMUI LGDGRDD
\WKQFCOP DN DQGRMHUUARXUAY R1HUDZ LGHIDIHR SIRGFAW DG KDYHJIUDAUEP HUFRIQURY
ZKIFKP D JLYHWHP JUDAUGHIRIDI) GYHIIHZ W GUWEXRY DGO WHP \RR I HAWHUSIRGENIQ
P RIHEFDIRQY/DQG RURQEHIKUMWLP VDXV 1 HYHWHBAW Z HEHIHYH\WDARXUBLDQG R | HIQIV \FDDE®]
LI UDNKAMUHDOG UHINRQKLSVZ LK AKHRHR WHOLI HINERP HAF GMMEXRLY Z LODIBRZ. XVAR FROMXH
JURZ LQ) RAUBXMCHN

7 6\ V

: HUHD RQYDURXY, 7 WPV RZ GHGE\ XVDG\MLGSDMAY VR H I HARYHD P DI HRXUNDBY DG
PONANY CFFRXQIQY 1 LQDGADD B CODJGFRP SIOGFHIXQRIRY 2 XUZ HEVWILYKRWAGE. D\KLLGSDWY DJGZ H
UHD RQWLLG SO YHIERYI RIHIXDRY FRP SIDGFHI RUR BHUSIRFHMQ) \KLSP HOVDQGH FRP P HIFH
I XQPRDINY : HEHIHYHWHHW VP VDH\FDDEBIWR \VKSSRVWRXUIURZ W SDQY :  HUHFRIQ] HWHYODHR
HXDRQ) DOGH WOAQ) WHXH/R LG RIP DIRQWRKGRBI\ LORXUBXMQHN
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5 HIXOWR) 0 DM

SHIXORY IWDPHZ RN

© H DIRQ) Z W RUFRQUEFWIURZ HY SURGAHY P DX CRMUHY GMMEXRY WABICCRFRXQV DG
LQIUHAHONOQG SCANDILGQY \XSSTHY DUHVKEMAAR H WOLYH U XDURQLQWWHS QUMGE\BIAVE, | HEHDO WIMOQG
GFDORYHIP HOADAKRIMEYZ 1 UASHAMR U DARY SURGARQSURAHAHY SIRGANDMIEXM STANDILQ)
OEHIR) R HOQE AWIBAROR Z LCHDGRMHUSIRSENZ HP DNH

: HOUHDOR \VEMPWR WIMDQG GFDOS] WAL HOVLQ DEDWBMYZ KHHRXUZ LGHIMRTS : HP RARUWH
UL HOVR UHBYDQAMUMG RINRO/AR P DQBIQFRP SIDGFHZ LW DI ACELOW DG WHERW P DWLY ,Q
&DNRQD Z HOHVKEMRNRDQ®P BHUR JRYHGP HOBCDAKR UMY DG DUH DOR KEMPMR AW DG FRXQIV
EX@Q) OUGXH CFHMQ DYGRKHIFRG/ DG UHIXDIRY/

$ GRAEOUHDMG U XOWRQ

© HOUHVVEMAAR H WLYHUHI XOWROLOWHS QWGE\TIAYE, | HEHDD \WIAM DG GFODDY. VUHI XD WH
SIRGAIRY GWMEXIRQDIG\IBIR FRQXP CEGHI RRGIWP V DG \SHA LFDED DBRKRIE BHYHIIHY LGFXAQ) B
WH77%00GWH) * $ 7KH779%LY'SUP DU® WASRME®! RURYHYHHQ) DERRCBIRSAIR) UFRB/AKSSRWGY
W REQIDARYY IMAKQ) Z LHOEHTY IXGHIGHY LFOGQ) JUDSHVRXURHDQG ERWBH | LAUATXLUHP HQW D/Z HODY
UAYLHZ 1Y DOGLWKLQ) FHWLFDAMYR EHCCBSURYDD Z KLFK DUHUTXLUHG | RAMHNDBIR Z LGH\RURX] K LQAARAA
FRPP HIH : HFDB XQD P RQWRUFRP SIOGRHZ WK 7 7% XBV DG BIXMIRYY DvZ HOAHWBM@OY. R HIFK WEA
LQZ KIFK Z HVHIRXUZ LGH/ , Q& DI RAID Z KHHP RWR RXUZ LGH/DUHP DEH Z HOH\XEMPAR DBRROUHDAG
CFHMQ) DG UIXDMRY/E P O DAKRIMEY [GFOGQ) WHS %68 $ %68 DI HQVDQG U-BUAHQEBMYH/LQYHAM DM
DESTFDARQY| RUCFHQAAR\VHODBRARIF EHYHDIHY WERWRQWHP RICAKDUIPMIOG | MHVR DBRROIEHOH
DSSTFOQNVDQGWHKMIELOW R SUHP VAYZ KHIHVDBY DUHVR EHFRQGAMS DG HI RIAH& DN R QD DBRKRIE
EHHDIHV@ZV : HOH\KEVPAR P XQASOIDAKRIMAYZ WK UASHRAR DSHRVR RURSHIDIRYY LFOGQ) \KH
WP VR RAUXVHSHIP LW 7 KRHU-IXDIRY/P D QP WMKHSRGANROR Z LGH DG FRMROMHVIBIR Z LGH
P RY RKHUHBP HOV

( P SB HHDQGRAXSDIRIOD HV U XDURY

: HOHVEWRAR FHIEQWEBM DQG | HGHIDOHP SR HHMVOHIV DQGHP SR P HOABUITRNAHY U XDWRY/
LFOQAQ) BHIXDNRQ/WXHE SXUKOQAR\WHS 6 2 FRXSDIRDO6 O HV DG+ HOON$ PAVR26+$ " DG
UWHIXOMRQYIRYHQQ) SIRKIBWSZ RNSORHAMAUP LCDRY - SUIRNAHY DG FRBMRY LGFXAQ) WRHUHXOWNRY/
UHDY W &29,' YIKVWBP BMMRQP MY DARQSUTRNAHY 7 KHVH U XDMWRQY UHTXUHXVAR FRP SO Z W
P 04 CAXUIQ VO HIV MBREDGY LFXAQ) SIRMANY RXUHP SR HHVIURP CFHGHIV SIRMAQ) RXAUHP SR HV

Z 1AW DM HOQG QRO KRWNBIZ RUN HOYURGP HQWDGG EHQ) DQHNXOCRSSRWQW HP SR HJ, Q&I RWGID Z HOM
DOR\KEMPAR HP SE P HNIGG\D HIV U XOMROYIAKHG R, WS DG GROCDAKRUMAY

( QURP HQEOHXDIRQ

$ VDUAKOR RXUZ LCHSURGAIRQCRMYMAY Z HOQG FHYBOQWWLG SOV Z 1\ Z KLFK Z HZ RN CUH\XEMAY
R | HEH.DO WM DG GRDCHYLRGP HQBOMY. VOQG U XONRYY ) HEHDOBIXDMRQY/IRYHD [P RY REHAQIV
OUHP IWRQY Z DAMZ DMUDQGWRLP Z DAMUJAMAKDL HY DOGWHWHDR HQAKDQEIQ) DG WRIHDQGAVGRICR
P DAMUDOY DQGZ DARY SVBMHMURGP HBOUHI XTANRQY DQG DAKRUMY LQMIGHGVR DG DG RYHYHH
HOMURGP HQECIMXHY DUH@LIHD WEAM GYHODDERI XHVAR | HEH DO XORQY DQG DANRUMEY LQMIG-GWR SHIRP
WHVP LOUSXUBRHY , Q&DN RID Z HILHDOR VVENMRMR WIM \SHALLLE KBV \IXFK DAKRHFRQELGHGLQWH
&DIRAD( QMLRP HIEOH XDIW $ FVEDIRADS LUS HRXFHVS PABRIMIERIICH:  DMUA XDIW & RO
$ PABODRGQD: DM REHVHRIRY DG7M R \WH&DNRQD$ GP LQWDRYHEREHDQG
YOURAVHRAMR/R \KH+ HIGK DOG60 HIV&RGH : HOWH\XEMAAR GFDCHMURGP HQBOUH XONRQANDAIGAHND
QP BUR HDP HQVR RXUZ [GHSIRGANRSURFH LFXQQ) DUTXDIW WHKOQEIQ R KD CLERXVZ DM
U R Z DMX\VHOQGAVKOIH HP MWIRQ/DQGW LF [P STFW

/ DEHURY UHIXOAR)

0 DQ R RXUZ LGWVDHIGONIHGE WHUCSSHIDIROR RWILQ Z KIFK DUHLP R \WHP RWKLIK® WIDGES
ZICHIURZ 1Y WILRYVIQWHZ RES $ QUSSHIDMRQP D EHSUAHINRQDZ LHOEHORQD L WP HAMKH
UL HOVR COSTFOEG WM DG | HH.DOUH XOMRQAKDAHN R HOKUHWHFRQIMMEP DG TXODWR Z IQHY
IURP DAGHALLFWUR L 7 KHVHCBSHIMRQ/ G DMWH\SHALLF JHRIUDSKLF RWIOR P RWRUDD G-SHIEQ) R
WHDSSHIDMRQ R
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WHZ LGHVIUDSHY DOGFDQEHDSRONTDAXEAYIMRY HJ  DFRXQN  WBIMRUFRXQI RUDGHLICDMS Y\WFXGMID
DD 7KHWXGVI RUVICH DLGEALIQDMRQDUHMP LOU'$ GKRXIK Z HH SHAAKDP RIR RUGEHYZ LGP DQNQ
WH\OP HOSSHIDMROR RWIQIURP \ HOWR\ HUZ HP D AKRRH\R AKDQIHWHDSSHIDIRQR RHRUP RHR RXU
ZIGVIURP P HVRWP HVR\BNHDGYDQEIHR KLIK TXODW JUISH/IQRMHUDHD/RAR FKDQIHWHSUR LGIR D
ZICH

SUYCR DQG VXU B XOMRD

: HARIPAVYGHYIRIDOQ RIP DIRQIURP LQAVIGAY $ FRAQIO Z HDHKEWANRVHYHICEWSUIYIR 006
VHRXUMY UHDMG U XDNRYY LFOGQ) EXRAIP WAGVR 8 6 WEBIMSUWYDR  \HRXUMY DOGEWEIFK CRIVLFDIRD
@2V \WH* ' 35 DOGRKH XURSHIQSUYCR @Y VDVZ HOD/SUYTR O VEHQ) DERSWGLQRKHIUIIRYY
DURXQGWHZ R5 , QDEAURY \WH) 7& DJGP D) WEMDMRCH VIHHDOOUHIQM SN H MM | HEHIDIDOG
WBMFRQXP HUSURMANRO @Y VAR P SRHHYRLQ) WBELG/| RAKHRIIGHFRDANRY X\VH GWHP LODIRQDG
VHRXUW R 1Q RUP DIRQCERXWAYLGOY & HWBQ I KDYHDOR DERSME IREXNEDDSUYTR DG VHRXUMW @ V
DGUOXDIRYY ) RUH [P SO WHE&3$ ZKIFKWRNHIHWG — LP SRHVREQI DIRYY/DQG UHAIRNRY/RQ
BAMCHAHY U DEQ) WHUFRRTDRNRY XVH DOG\KIUQ R SHIRDOQRP DIRQDIGSIRNGYQH. DIGHIORG
@USUYTR UWKW\R&DD RQDUMGIN \KFK D/DI REQ) \KHP \KHUI KR CFRHW DG GHBMWHUSHYRID
LQRP DIRQDIGWW RN FHIBIQWKDUQ) R SHIRTOQRP DIRY , QUASROH\RWHOBSUYIR O VDG
U XOMRQY QVPXWHE CERYH DG WRHLORKMHUFRXQUHY LQZ KIFK Z HER EXMGHW Z HKDYHLP SBP HOMSVHYHIO
WAKQREBILFDOW HI XD/ SURFHAHY FROMPWDOMLE SDUMY/SUIRMRQY DIGHP SR HHWIIGQIVR KHS HOKUMH
WDAZ HKDQGBILQ RIP DNRQCERWRXUHP SE HA/ DG PXMRP HYLQDFRP SIOQWP DOQHU:  HP DQEIQDJIEEDD
SUMCR SRIA DOGUHIMG SRFHEXUY DOGWIQRXUZ RN RIFHWR XQGEHABOG DG FRP SO Z 1\ DSSOFCE®!
SUMCR @z Vv

, QMBANMDCB LRSHIV

: HWAYH R SURMFVIRHU-BXBINRQR RXUZ LGHEWDQG : HHXMEDWK SURMANDQGE GH HIG RAULQMIBRNED
SRSHW IQDQ®P EHUR Z D V LFXGAQ) WURKIK HP SR HHOQG\WLLG SO QRIGWFBRKHDI WP HQV FRS\ WKW
QY V GRP RN DQG | RMI QWGP DN SURKANRYY LQMBRXCOSUIRSHWW CRHQHY DEE\RADOP HADOWG

LQRUP DNRQVHRXUMY SRIFAHVIRUHP SR H/ : HKDYHEHHQIUDQMG\MIH WGP DUN UHI MADIRQVLQ\KH

8 QWGEWMVIRJ) 5( 6+ 9,1 (5 )5(6+ 9,1( 6WIHZ® DGR 9 / RIR DEGQP HRVWEG ON

U0 MADIRQY LQ RIMHUFRXQUEHY | RAWH) 5 ( 6+ 9,1 ( P DN DY5Z HKDYHILGBG DUGH SHAVWRFRQMHWR | LB
ADGHP DN CSSTADMRQVVHHNGQ) W SIRMANQ GZ ®© GYHBSHGEZ IGHADQSY : HKDYHDOR BHHRIWDQMGD

RS\ W KW RDARQLQWKH I LIWWHMRQR RXUZ HAVMWGFDMGDAZ Z Z IURKCHARP |, QRIP DINRQFRQIIGHSRY
RUCFRHWEGI\WURXIK RXUZ HEVMMLY QRAUGFR SRIDMGE. UH HHFHIQRURKHZ NHDSOWR \MYVSIRGHRMY $ VD
RS WKW MWIQDZ RINR DIWRGFHIVWYI L[ HELQWBIQILEBIP HAXP  Z HLQMOG\R FRQIMXHR | LOIFRS, WKW
CESIANRQV\R SIRMAHZ © GYHBSHGZ RIWR - DYWKDADHLP SRR RUBPMCHW

: HDORUHD RQ DGO X@® SIRMWSUIRSUHBY NJRZ GEIHOQEH SHWH LFOAQ) WHVRKGHVR
FHABQVKSSTHY | RUP XTRQY SIRGANRYSURAHAHY LOGRYDIRQUHDEQ) SURSFNEHYHESP HAQG RMHUMEGH
\HFUAVQHRRADLY \R P DQEIQ DG HKOGFH RXUFRP SHMYHSRVNRD

6HORQDON

7KHHLYDGIUHR FDRDIW LQWHIURZ LQ) R FBV SIRRXUHP HOADQGWIQSRMIMROR JUISHY 7KH
Z ICHIGBMY LQIHHDOMBARH SHIHFHVDRDO OFMDNR/LQUHYHIHDG HAGHRRP H Z W GZ HADBY
DG QHAGRRP HGUKY WHTXOWWASDOQQY - DY WURKIK 0 DK DQGKLIKHIBY DG HACFRP HGAUQY) \WH
TXOWANDQQ [RP 2 AREHAMRXIK' HAHP EHUGHWRWHXXOOIP 1Q) R WDRIOKRIAD X LQ) $ VRXU
RSHIDMRQ/H SOQG Z HH SHAARDIZ HZ L@EHIP STRMGE. WHVHDRDOW H SHIHFHGIQWHZ LGHLQBAM
JHHDD

(P S®R HV

$VR' HHPHELU ZHKBGDSS K P DY HIKWXOQWP HHP SR HV $ @R RXUHP SR HVDH
H? SR HGLQWHS QWGE6\BIMY 1 RHR RXUHP SR HYDHUWSUWHOMGE DOERUXQRQRURRYHIGE D
FROAWHEDIDQQ) DIWHP HQV: HFRQUGHURXUHIMRQKLS Z W RXUHP SR HHVWREHIRRG

/ HDBUIRHHAQIV

: HP D BH\XEMRAR G DOGASXMY DG VEMPAR FOIP VKDAUMHLOWHR A FRAHR BXMGHV
([ FFBWDAHNVRW EHRZ  Z HDHGRADSDIW RAVEMPAR D). RMHUSHIEQ) GI DOSURFHHEQIVWHUAROMROR
Z KIFK LVH SHRAMG\R KDYHDP DMUDCDGYHYHH | HFARQRXUBXMGHN RSHDMY WXV FDK | BZ VRUILQDADD
FRIEWRD
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7IPRK\ O LFKDHY/ DZ AW

2Q) HHXY 7IPRK O LFKCHY \WHIRP HU&KIH 2 SHDIY 2 [IFHUR WH&RP SDQ MJIQHSD

6HBOUDNRQS JUHP HIADQGS HBDH \KH3 6 HSOUDNRQS JUH-P HOAV LOFRQCHRANRQZ I \WHWP LODINRQR KLY
HP SR P HWZ LW \WH&RP ST Z KLFK RAPXUMGRQ) HEDAW

2Q0 D 0 U0 LFCHYI LGGDFRP STIQADI DQAKHERP S0 LOWH) RO - XAHDD IMMEW
&RAWH HIGHEI0&RXQIV 0 LGHRB DEBILQ) \WDMHERP SOQ. EHIFKHGD) HEXDY 6HEDUDARY
$ JUHP HOVOMIGLORZ WO U0 LFKCHI RTRZ LQ) WP LODARQR KIVHP STR P HB [GFOXGAQ) DUAKMRRG
IGN XS GIHIGROFHMIQWKDA/R WH&RP SIQ VARP P RQWRRN IMKHG\RO U0 LFKTHY SXAWXOQAR \KH
SHABP HY/$ JUHP HOW7 KHFRP SOIQADBR LFOGHS FRXQVDIBILQ) EHFK R \WHLP STHSFRYHIONR JRRG
| 0\ DQG 1 DUGHDI) IWXHUQCELON XQEHUO LD 6\BVE IRUGHD QU RVIQ) RUGLHANY \WH
&RP SO DU HUDI HYWR U RYHWHERN XS GIHIG ! URP WWH\KDUAY FROYHMRQDQGAYLOKH W7 KH
&RP S0 KDV/GHQHG\WHDEB DARQY DG LQMIB/AR GH HIG I DOQWWH@Y \MWT? KH&RP SDQ. KDVP DGHDP RIRD
\HNQI G\P IMOCR WHFRQMHMRQ DG FLYLOKH WARXQN Z KIFK Z DVIUIQAGE WH) RXUK-XGADD MU

&R HIGHEI0&RXQW 0 [GHRDRQ2 AREHJ 7KHORNRQUP OQ/SHAQ
- DQHIBI$ QGHIRY/ CZ \KMDQG 6HABP HOW
2 QRUERAWXO - DOHIBI$ QGHIRD WHIRUP HUBKIH ( [ HOAMH2 [1IEHUR WHERP ST VHYHG

DFRP STQA DQIWKHERP ST LOWKH) RN -XAFLOD IWMFAE R HIGHELO&RXQIV 0 LCHRD DEBILQ)
[P RY RAHAMQIV WDAKHERP SIQ WP LADMGKHUHP SR P HAD/UHBIDIRQI RUFERWR DIbIHS
ZIRIRQ IQYIRDIROR \WHO LQHRD: KMGESZ HI$ FA2 Q- DM WHERP SI) HOMBGLQRD
* (REDCD XWODRRP SURP VH 5 HBDVH QG 6 HABP H/S J UHHP HOMKHS 6 HINBP HY/$ JUH-P HQV CPRQJ 0 V

$ QAIRQOGHIK R 0 HALY 1 RYENDQG1 HAKIR 3XUAXOQAR\KHEHABP HY/$ JUHP HOAD V $ QGUIRQDIBHG
VRGP MAKH/ D7 \KWZ AW SUMEFH DGR LG1Z W \KHFRXOWDQ 05 DOERR® HWGHHADY \RH | HAABRK
QA\P MDY W SUMGFHZ MLQI LYHEXMGHN G, VO WUDEMANBP HINRQUGHDIRQKDY BHHQCRXDED WHFHYHG
B\ KHJ DOG\WH SO DI UHGWR I HIHICP XMOOMBDAY 7KH&RP SO ORDIUVHG\RIQEP QI\ 0 V $ @EHIRD
DOGKRGKHUKDP GWDIOQMIQ QCELQW AMOEP DIHY SHIOWY RUILGHVFTIP HSDIOQMKHUIRUID R KHU
CRNRQ/GRHZ WLQWHFRXUHDG\VARSHR KHUHP SR P HWZ WWH&RP SO D/UTXLGE 0 1QD 6\

t DOGXQEUD) CBSIFEGILQXIDGFHSRIARY LFOGQ) EXWRMP LMG\WR D) GURRYDGRILFHY
SRIFAHY 6HHE3IRGHAMVEXP PN 2 5 HHQA HYHBSP HON? - DEHIDS QEHIRY/ LMIDARQ6HMBP HONG

5 HIDMS) RXQEHUBKDUH) RUHMMUY

&RBRDM+ MR

© HZ HHLQWD® RIDJ] HSRQ0 D DVD7H DV/aP MGADEMN FRP SDQ. XQEHMHQEP H2) K
* IBHY /1 &, QFROGHRANRDZ W RUIQWICBXECF RIHIQ) RY' HAHP BHU Z HFRMWGIURP D7H DV
P MGITEOY FRP SIQ LQRD1 HYDEDFRSRIDIRQDGROIHERUEP HIURP ) UK * WTBHY / / & \R) BAK
OIH: IGH ,F Z KK Z HUHHARKHHQDAH?/ / & &RMIRY” , QFRIMGRANRDZ MK \KH/ / & &RMMRQ
DOR RURMEDEQ) XQWZ HHFRMHIMGLOR\KDUAR RXUFRP P RQWRAN EDHG ROWHUHDMYHRZ GHIKLS
LQMMIVR RXUSIH, 32 HIXW KRGHY : KIGIRSHIDIM) D/DAP MGICEOW FRP SDQ RAURXMBEQ) HIXW
ZD/WHHWGRDAXQW , QWLYSIRGHRMYIRIFDHR FRP SIUMRY Z HP D UH HAR\KAK XQWDY/RXUFRP P RO
RN | RUSHURG/SURNRWH/ / & &RQYHMRQ XQBWRKHZ VHIGEFDMGLOWY FHBRWGLP LoD XQBW
RKHZ NHIQEFDMG ZHP D U HARP HP EHYT DWW LOWLY U-ER YWD/ ARRNKRTHIT HDAW ) XUWH Z KB
RSHDAY DVDIP MGICEMN FRP SIQ RAWRYHAQ) ERG. Z DVUH HIMG\R D/RXUYRDER 0 DEIHY Z LMK
P HP EHYWHIR EHQ) WHHIMG\RD/20 DDIHY : HP D W HAR\KAK JRYHQQ) ERG \WURKIKRAMMY WHBRW
D/RXUEROGR GUHARLY DG \KAK LAY D/RXUGLHRARY

&RPSDQ : HEVMS FFHWDQG6( & ) LOQIV

* HP DNHDYDOEGIRQWH, QrHIRUS HIMRQAHANRQR RXUZ HEVAM | HHR FKOLIH RXUDQQMOBERWRY
YRP . DOWO USRWRQ)RP 4 PAMQMIBRWRQ)RP . 3UR\ 6\BAP HQV DG) RPV
DG DOGLP HIEP HOMRWRHU-ERWDARRQDYUDRIE® SUIRIFEGI DM LOQ) \KFK GRIXP HOVZ WK RU
IXUQMKLQY \KFK GREXP HOMWR \KHB( & 7KH6( & P OQEQ/DZ HAWM ZZZ VHF JRY \KDNRQEIQ/HERW
SR\ DJGLQ RP DIRQMWERP HVDQGRAHUIQ RP DIRQUHIDEQ) IMKHY\KDNLGIHBRURQFDD Z M\KRHE( &

2 XUZ FAMWMILYZ ZZ IUKMQHZ LGHFRP © HKDYHLGFOGHS RXUZ HEVWM DE3ANLOWKLY UHBR WDV DQLTRRYH

W WDOUH HHIFHRQD |, @ RUP DIRQ FRQIBIGHS RQRUDFFHMEBIMURXI K RXUZ HEVAMLY GRACFR SRUIDMG B\
UH HHFHLQORURKHZ VHDSOWR \KLY SURGHRMY
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" ILHAR/DQG ( [ HRXWYH2 1LEHY
7 KHI RTBZ 1) \HWVI R FHIBIQIQ RUP DIRQCERXVIRXUGLHARLY DQGH HAXMYHR I IFHYDVR ' HHP BHU

1DPH $JH 3RVLWLRQ

" P LDQ1 RVIN " WHARU ([ FPAYHEKOLP 0D

51EN1 HKIR " WHARUDQG, QMIP &KIH ( [ HPARYH2 |1 LFHU
-[P H/6SHIP LLH ,QMIP &KIH ) LODGADCR |11FHU

(UF' ROQ AR

0 LFKCHBUQWY " WHRARU

UDG<CRXTR " WHARU

" DAG<IRXR " WHRARU

* DPLDQ1 RYONLYDFR | RXQEHR \WH&RP SDQ DOGKDAHYHEDVIW( [ HAXYHE&KOWP DQOGGP HP BHUR
IWERDGR QURRLY P DI HYMGHIWLGRHBIROLQO D 0 U1 RYINP DIJH/DSRMRIRR BXMGHN
IQMAWIRRY) RRG YHYHIIIH + HOGNFOUA 5 HDO{ WEIM DQG0 DDIHP HVRRQKANY) LOBMMEY [P RQY
RKHY [URP KIVKHIGDXOWMYLQO LQGHIBRIY 0 LQHRE $ VDGIGHUDIG\HD P RWDAGLQRYDRU' [P DLV
DOH SHIHFHGERDGRRP H HRAYHZ W DKIRY R EXERQ) VKWBECTE®! JURZ W RUHOAGBXMGHAHY ' XUQ)
WHSDXWUHHGHDG0 U 1 RYDN KDY CFFHBLDMG\HYHDOXBWAKSVI URP LGRHBINRQWR SUR MBEG UHYHOH
0 U1 RYENHYOODM GAMIQY DJGLP SBP HOVRDAILHY| RUDFTXMUR)Y RSHDMRY/ DOGAVERMRY/R SUYDM
LQYHXF HQN DQG®DG/0GG P DD H/DEHIMY VHXS DOG\WKAMUGQ) FOSMIO QDAY DOGLOMURUUHDIRQKLS
P DI HOAD U1 RYDNUFHYHGDYCRKHBUR 6AHIFH %6 1Q( GRUFDIDIEERP SAM QILGHIY |URP
WHS QYHMWR : LWARQIQO DAVRODGGD0 DIMYR Y%0MGHNS GPLAVDIRD 0 %$  |URP \KHS QYHIMW
R 6W7KRP DVIQO LQHSRIY 0 LGHRD

51FN1 HKIRLYDFR | REHIDGAHRRUR WHERP S0 Z KRVHYHGDV&KIH 0 DINHMY 2 [1FHUIURP W
LRHBNRQ\WWURXIK - X® DQGKDAHYHGDVIW3UWMGHQMGHS XIXWW 0 U1 HKIRKDVDOREHD
VHYIQ) DVIQMIP &KIH ( [ HRAWH2 | IFHMGQPH-XCH 0 U1 HKRLVDORD) RXQEQ) 30M@HR
$ SSHIMRQYDQRY/ / & SIROFHUR ' DQM5RY  DZ IGHBDQGWDMHKHSHE OXGK 1Q$ SUO DG
VHYH/DVD) R(QGEQI 3HR 1 HKIR 1 RYIN// & DSUYDMHIXW WP RIDY] HE1Q- DY WDV
\GHADD HVIQERQ WP YOOHFHDINRQZ WIQ\KHFRQAMP HUIRRG/VHIP HQAMDQGKDVVHYHG DV& KPR DQR
1 HKR1 HZRN DEDGIFFHMDRUIRP HGLQ SURUWH&RP SIQ VIGR-BWRQ 0 U1 HAKIRHYHGDV9 IFH
SUMGRWAMQHW HYHBSP HQVRU) MYLGH:  LGHIURP ) HEUOWY \R) HEOW DQGKHT YOURXY
SRIMRQY D/ KEAHUYBOMK , QAHY LFOGQ) 1 RIS P HIFDQ=RH'  LUHRARU7 IDQUWURP - DY W
-y " AR HEIO  HYHBSP HQV7 UDEHS HIMRQY/DQG 7 IGH&RP P XQAIDIRY/IRP 2 AREHU R
" AP BU 0G' IWARU 1 DRI HEEGBOBVIURP 0 D \R2 RREH) ouU) WP W
0 U1 HKRS®M00$ QHMIIXK 8 63 + LIK ( GGRKOQVHIY SIRIUP | RAMHG\WMIDS WRYVEDQG
0 U1 HKIRZ DVOORSOYR WHWP \KDNGYHBSHG\WHO LFKHBE 8 MDGMXSWHBEIDGWADA 0 U1 HKIR
KR®/DUKHBUR 6AHIH 9MHVS GP LQWDNRQGIUHIURP 8 QYHUW 9 HIDGHS$ ® HEDDYGKDY
FRP SBINGDQ( [ HRXWH( GADMRQ3WRIUP ' UMQ) 3UR MEONV* URZ \WRITHIGE + DYDGYSMGANVERRRO

- DP H/6SHIP [LHVACHGWH&RP SIQ. DVDFRQURRUIQS XIXWY  DUGZ DVIBSRQAMGDY, QMIP &KIH
) LCDQADCR | LFHUDQG6HAMBY RQS$ XIXWY YWRP 6FBMPEHU  \R6HBMPEHU 0 UGSHIP ILH
\HYHSDV, QMIP &KIH ) LCDGADCR | IFHUR * DV@HUB\WARY/ / & DP DQX CAMUMUR SOV JRRGY \IRGHY
SURGAV DG RKHULQGRYDYHSURGEN RUFHBELDIY) @ HIVHYHOV [URP ) HEXOW R6HEWP BHJ
\HYHGDY, QMIP &KIH ) LCOGAOC |1IEHUR $ GYOQMD+ HIBK / / & DSRIGHIR Z RP HIVKHION \HYLEH/
LFOQQ) 2 %* <1 SUP DY FOUHDQGP HQBOY HIDHW DQGIURP $XIXW  \R-DOAY \HYHGDY
,QMIP &KIH ) LCOGADCR 11IFHUR * RN LD &R DP DK CRMUHUR GRANGQ W WP VXHG LOWKH BRI P
LGB 3UHRAG 0 UBSHIP LWHVHYHSDV&KIH ) LDGRDCR |1IFHUR 1 DARDOR DERYDAXOUSONGHY / 3
IURP -DOO R-XO DQGDVD) |DGADCBUIRWAN RQXAIQVRUGS / 2 / / & DILGDEADDHYEH/
FRP SDQ SIRVIAQY | LQDGAHDOGDFFRXQID) FROXGMY) 1URP $ XX WR- DAY SURNRWDN
0 U 6SHIP LLUHKHIS YDURXVI LQDQFHDQG DFFRXQIGY . SRMRYY/| RUFRP SIQHVIQD YDUHV R LGV G EDFN
W 0 UBSHIP LLHKRT/DO DIMYR 9%60MGHNS GP LQWIDIRQ DG DYTRKHBUR Y0MGHN$ GP LAVADIRD
GIUHIRP ) GUDS VBQIF 8 QYHIW
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( UF' ROQMGHZWHERP SIQ VERDGR QUARYRY HHP B Z KIFK Z DARHH | HAMWHGEDM
R WHUI MADARQ WP HOWRUWHERP SO0 VIQWWIOSXEQF R IHIQ) 0 U' ROQVHYHVDV&KIH ) LGDGADD
2 [IIFHUR 2 UKOG6R X DH&RSRDIRY DSRUNRQKHKDVKHBMGHS U0 %HRHWQQ) 2 UKOLG
BR\EZDMH 0 U' RIQSHYIRA® KHB&KH ) LOOGADR |IFHUDQG&KIH 2 SHDIY 2 1 IAHUISRMRQVIQSUYDM
HIXWY EDANHGARP SDQHY P RIBRHQ® DV&KIH ) LODGADCR |IFHUR (P HQWP ,GF [URP -XO WURKIK
0 DK &KIH ) LOGADR IFHUR P\21 B 5 HIMOFHIWRP 0 D R-XO DQG&KIH
2 SHIDIY 2 [1IFHUR -XP STHKQRBILY ,(F IRP 6FBWPEHU RO D 0 U' ROQKRDVELAHRY
GHUHVIQ=RRBI\ DYGE&MMID XP DQWA/DIGD0 DIMIR %MCHNS GP LQVMDIRD 0 96 |1URP 0 LPL
8 QYHIW

0 LFAKDHB UXUWMIRGHSWHERP SIQ WERDGR QURARYRY' HHP EHU Z KIFK Z D/WHH [ HRAMH
DMR WHUD DR WEMP HOVRUKHERP SO0 VIQWIOS}XECF R IHIQ) 0 U3UKWYRXQEHGS YHIHD) LQDGADD
* URXS DERMINHI LCDGRDOHYIFHYI P FRIFHOADIG) RQHP HJLQ) WRKQRERI\ FRP SO LQYHR HWLO
Q KHIRUP H5$ YHZHOD HOMUA DWRKQRE\ LQYHWR HWIG SUYDM YHOMMFCSMIO P ,Q
) HEDQW 0 U3UWRIP H3&KIQIFBH RBQIV ,(F  \WHDDSXEDF KRIQ) FRP SI). QRZ NGRZ QDY
6RUHWART KHISHWA/+ RBQIV ,F  DOGKHVHYHSDV&KOLP QR \WHYRIGR ' LUHARYDQG&KIH
( [ HPXRYH2 |1 LFHUXQIDS SUO DIAZ KLFK WP HWH AKX DQARSHDMRQVR & KDQIFBHH+ RTIQIVZ HH
\SXQRAWWQR DG SXEQF HQIW $ P HIHQA REMIDW* WRXS |, Z KHHO U3UAWFRUMDHARVHYHD/IW
&KOLP DQDQG&KIH ( [ HRXAYH2 [1LFHJO U3UWKDYEHHQDP HP BHUR \WHIRDGR ' WHRRYR 0 $&
+ROEQV,GF 1DAT ,0 $& UGH2AREH)  DEGRXUWHO® HYH/ROIWERP SHODNRQ&RP P IWHHDOG
DV&KOLUR W$ XAVERP P WH 0 U 3UXAMEOR VHYHG D/DARRURQWHERDGR + RRMYR $PHIFD / / &
IR W 0 USUUWMBFHYHED%S$ GIUHIURP &RWEDSDURICDS QYHIAW + HRXUWH® MWROWH
YROGR 9MRYR WH( &UIL) : DIBUERMBIHR 9%MGHNS GP LQVADIRD WH&RDIED, GFDIRY
) RXQEDIRQYURDG DOG\KHS WO &RP P WWHR \WHYRDG

% DG<DRXERNGHE\WHE RP SI) VERIGR QUARYRY' HA-P BHU Z KIFK Z DARHH | HRAMYH
MR \KH U MRDARQEBMP HOVRAKHERP S WVIQWICBXEIF RITHIQ) 0 U<CRXARMAGHSS &( 2 XWERRULQ
BHBRPEH)  ZKHHKHPXUWHR® VHYH/DVDSINE@HJS$ &( 2 XWERRULYDERNXHRXERRUP HADARP S
Z W EXCPIN)DQGZ DOIQHORY ROWHEXQHBWISLO: HAY RDZ RRG &DNREQD 0 U<FXAROBRFR
IRXQEGS$ JWD( GHI\ 1QO DK $JUD( GHJ\ LVDFRP SDQ WDVARQMHWAEIL P DOAUHLQR DUHIHZ CEGB
AKOXUI UH QHIF | XFD3UMRA® 0 U<CRXERVHYHGDVEDBV( [ HHMYHDALLR 6\ WP VI URP
- XQID- DO 0 U< DFX@R B DKWY FOHHULQ- DO DB@MP 7THKERR\ Z KHH
KH\RGHOMSUIMHGYHOWR\E DHR P D). LOGMMEY 0 U< CRXER KRB/ DYCFKHBUR 6AHFHGIWHIQWMOAN
$ P IQ\MDIRY Z W DP DNRULQLQ RIP DARQM WPV 1URP ' UINHS QYHIW

' DMG<CRXERNMIGHSWHERP S0 VERDGR QUARYRY' HHP BHU Z KIFK Z DARHH | HRYH
MR WHUI DDIRQWEAP HOVRWHERP SO0 VIQUWICSXEQF R IHIQ) 0 U< DFXAR FXAUHO® VHYH/DV&KIH
5 HYHQH2 [LIFHUR 900:  DIGH2 XVERRU DSRUMRQKHKDYKHIS MGRH- DO 0 U<DFX@RKDVOBRVHYHG
DV&KOLP DQR 2 XWERRUGROMRYY / / & IGFH ) BRP XQMD 0 U<IFX@RVHYH/DV&KIH
5 HHOMH2 [ IFHUR + RV HAD&RP SDQHY , G 3URMRWWDAD U<IFXQRIRXQEHG2 XWERRU0 HIAD* URXS
20% 1Q  DOG\HYHSDVIWEKH ( [ HHARYH2 |ILEHUIURP QD) HEOTW 0 U<[FX@REHIDQKY
FOHHUZ RINGQJ |RI2 XERRUBHYIFHY, GF 26, URP -0 WURAIK Z KHHKHVHYHGLO YDURXY
SRIMRY [FOGQ) DVIW3WBMGN

YROUG & RP SRUMIRQ DG, QGHBHGHAH

| KHRFRQUGHIQ) Z KHAHUGEUHARLYKDYHWHH SHUHGRH TXOM LFDIRQY DRIEXM/ DOGAN.CY\R HIEGIWH
YROGR ' IUARYVARNDI IWRYHILIKWHSRQUELN/H | HAWHD LO@IKWR RAUBXMCHN DG WKRMUH RXU
YRIGR ' LUHARYIRPAHY/SUP DO RQWHIQ RP DIRQAVRAHELOHTK R WHALHAR LQAYIGOD
BRIWBKIH/\AHVR W CERYH

2 XU/ROGR * IWARYSHIRAFID UHHZ VIHIMROKS\KDARLHRARYKDYHZ W RAUSRP SDQ \R
GHMP LCHZ KHKMHURXUGUHRRLY DUHE LQE-SHIGHNBURRY D/AKFK\MP IVGHIGHGIOBHAIRD R \WH1 < 6(
$PHIFDY/ / & &RP SDQ * X.GH 2 XUYRDGR ' LWHARYKDY/GHMP IGHG\WDMIFK R ( UF' ROQ 0 LFKCHOB AW
YDG<OAXAROQG' DYIG<CRXQR LY DQLQG-BHIEHMALRRU , QP INGI WY GHMP LCDINRY \WHIRDEGR
" LUHARLY FROUGHIHG WHUHIMROQKLSVARDAKFK LGB YIGOY KDYHZ W RXUSRP SOQ. DQGRMHUICRVDQG
AP WIFHAKDANHYROGR ' IHARYGHP HG UHBYDOAQ GHMP LQQ) WHUIQE-BHIGHTH LFOAQ)
RZ GHIKLS LOMIVIOXY
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YRDUG/ HDGHIKLS 6WXRMUHDQGS5 N 2 YHMIKW

" DPLDQ1 RYIN RHR RXUIRXQEHY HYH/DY( [ HXAWHEKOUR RAVFOGR ' LWHARY : HEHIHHWDV
KDAQ) DRKOIUM-EDIDMIURP \WWHE&KIH ( [ HRAYH2 | LFHUFUDAY DQHOYLLRP HOAWKDAY P RUHFROBAELYH\R
REMIRYH HYDOONRQOQGRYHILIKWR P ORI HP AW SHIRWP OgFH LGRIHDUQ) P DRI HP HOATFFRXQEELW DQG
LP SURYLQY \WHIELOW R \WWHYRDGAR P RQVRLIZ KHKHUP D) HP HOAY CRNRQY CUHLOWHEHWAQMIAVR \KH
&RP S DG RAUMBNKRTHY

YROUG&RP P MY

2 XUVROGR ' LWHARYKD/DMEEQ) DXAWRP P IWkH FRP SHODIRQFRP P WWHQRP LODIY 06
FRSRIDMIRYHCDFHFRP P LWH ( CFK FRP P WHRSHDM/XQEHUWRZ QZ UMK FKDUMIDGRORGE, \KHYROLG
R ' LWHARY Z KIFK DHDYDOEGIRQRXUZ HEVWDALI UAKYLGH LGHFRP IQR

$XAVERP P WH

7 KHDXEWRP P WHLY UASRQUE®H RURYHYHHQY | LCDGADOHSRY) DOG UHDAGLQMCDOFRURY UM
DQGHKLFYDQGFRP SIDFH LFOQQ) EWRMP MG\R U R 1LOQIVDGHIQQIVHBDAY \HPRIRQDG
RYHILIKWR \KHLQE-BHGHONIH MALHG SXEQF CFFRXQIY [P RYHMIKVR QM DIDXGAWMQMIFNRQ/Z W

P DQIHP HWIQG\WHERDLS DQGFRP P XQFDINRQYZ W H \MEDOWEN-KRTEHY 2 XUDXQWRRP P LWHLYFRP SRHG
R (UF' ROQDQGO IFKOHD  3UAWWZ WO U' ROQVHYLQY DV&KOUR \WHFRP P IWkH 2 XUERDGR GUHRRLY
KD/GHMP LGHGWDAFK R 0 HAY ' ROQDQG3UAWP HAAKHGH LQWROR 2 LQE-SHIGHNEUHRRY XQEHWH
XBVR WH1 <6( $PHIFDQDGXQAHEXB $  XQEHMH( [ FKDQIHS PADQG\WDWIFK LVDQ3 DXAW

FRP P LWWkHI LQOCADOH SHWD/MMDAMP VEHIGGIQWP G L R SHIXDMRG . SURP XODMEXQE
WH( [ FDQIHS FW

&RP SHODMRQ&RP P IWkH

7 KHFRP SHODIRQFRP P LWHHLY UASROEG! RUMKEEDAKLQ) WHARP SHODIRQSKLBRRSK DG HOKUCY
WDNBP HOVR RXUFRP SHODIRQSIRIUP HFRXUIHKLIK GYHYR SHIRUP DJFHEP RQ) \WHH HRARMHR | LEHY
DG SRMRQAWHERP S | RUIJURZ WM 7 KHFRP SHODIRQFRP P LWH HQXUAY RXUFRP SHODIRQSURIUZP LVIDU
FRP SHMYH DQGFRHD DIIQAWHIQMBMWR RXUH HRAYHRI | LFHYZ W WHE&RP SDQ VKRG EY \MP
EXMGHWREMRRHY 7 KHFRP SHODIRQFRP P LWKHLY UASROMED! RUGHMP LQQ) WHFRP SHODIRQR RXU
RILFHYDQGALRRY RIHFRP P HIAQ) \WDANKAK FRP SHODIRQEHISSIRMGE. WHIXQERIGR QURRY 2 XU
&KIH ([ HHAMH2 [1LFHUP D QRAEHSUMHONGUQ) YRIY RUGHIEHDARQYBIDAQ) WHEKIH ( [ HHAWH
2 [ IFHYVFRP SHODIRY 7 KHFRP SHODIRQFRP P LWkHZ LODOR 0GP LQMMAKHERP SDQ VHDXUW LGRHMYH
SDQVDQGCESURYHDTHIXW JUDQIWVP DEH\KHIXQEHU 2 XUFRP SHODIRQARP P IWKHLYFRP SRHGR RHGLHARU
(UF' RDQ Z KRLYDQ® QE-BHEHMEHRRY XQAHMHXGVR WH1 <6( $ P HIFDQ

1 RP LCDIMY DQG&RSRIDM* RYHLCOQPH&RP P IWH

7 KHQRP LQDIVY) DOGFRBRIDMJIRYHIDRHARP P IWRHLY URSRQUE®! RAVHPRANY GUHRRY\REH
QP LCORG I RUHBRIRQ\WR RUERDGR GUHRARLY RUUHRP P HIBQ) \WXFK GRP LGHYI RIVHBRIRQE\ \WHI XOERDLG
7KHQRP L(DIY DG ARBR DM IRYHIDAHARP P LWHLY DOR URSRQUER | RUBRDGH | HFAYH W DG
JRYHIDGRH Z W GAN\WDAMFOCHERDG\WAAAWIRQSOQRQ) GUHARUUIHRXMG) \WKDSIQ) \WH&RP SIQ v
JRYHODGAHSRIAHY DG SRR DG A UHRRUHSAINRQ DG \HD HYDODIRYY 2 XUQRP LQDIY DIGFRSRADM
JRYHICDGHARP P IMRHLYARP SRHGR RHAUWRRU ( UF' RQ
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(; (&87,9( $1' ' ,5(&725 &20 3(16$7,21

7 KVVHRAIRQSURMGH/DQRYHYLEZ. R WHFRP SHODIRQR L HIFK LQBYIGOY. KRVHYHG DYRXUSUIGASID
H HOAUYHR I LFHUGUQ) IL RANZRP RWKLIK® FRP SHODAGRM-UH HAYHR ILFHYZ KRZ HHVHYQ)
DVH HAXAYHRI | LFHY DAMHHGR DOGZ KR UFHYHG\RIEOFRP SHODIRQR P RIHWOD U
KK\ HOU DG 1L XS \R\¥ R CEAMRIOQE YIGOMWWDAZ RXT KDYH TXON LHGXQEHUFDAH L CERYHEXWRUKH
| CRARDAH Z HHCQRAHYQ) D/H HAXAYHR | LFHY DARHHIGR © HUH HARWHHIQAYIGOY D/RXU
3@P HEH HAMWHRILFHY 2 XUQP HGH HRXAYHR | LEHY DA

t  S5IINIHKR ,QMIP &KIH ([ HRARYH2 [ IFHUDIG3WMGHWV
t  (@RMDRH)RPHRKH ) LQOADD | IFUDQGEHAUARY
i -DHOI$ QGUIRQ ) RPHUEKIH ( [ HRMWH2 |1 IFHJ DG

t  (REASY)RPHIEKH ) LXADR ILIF

0 U1 HKIRFRMXH\RVHYHDYRXU, QMIP &KIH ([ HRARYH2 11 LIFH) 2 XURKHUQP HoH HRXAWHR | LEHY

DHQREYIHIHP SR HEE\ XV 3XWXDQARDD( P SR P HIT WDQMMRQ DG & ROXANY $ JUHP HUZ LW \WKH
&RP X)) 0 UBDYRHWHYHED/OQHP SR HHR WH&RP SO XQMD HA-P BHU DQGLVH SHAMG\RVAYH

DVDFRQKGIQAMMRIK S XIXW 0 V $ GEHIRQVHP SR P HWZ W \WHERP SIQ WP LODMGRQ- XCH
0 V 6ASEIVHP SR P HIZ W \KH&RP ST WP LCDMGRQ-XCH

6XP P DU &RP SHODWRQ 7 DE®

7 KHIR®Z Q) \BEGI\HVI RW \KHFRP SHODNRQLY DGHGW HIWHGE RUSDGWR RAUQP HSH HRXAWH
RIFHYIQUASHR \WHUVHYIFHWR XV GAUQ) | MO HWY DG

1 RQHIXIW

LORHOWYH

VN 2 SWRQ 20'9) RKHU 7RED
1CPHDQGSUGASDBRMRD <HU 60U %RV $ZOUV  $ZDW/  FRPSHODARD FRP SHODARD FRP SHODIRD

S5IEN1 HKR

,QMIP &KIH
([ HRADYH2 111FH)

( @RVGD/RH
) RP HU&KIH
) LQOGHRDR | 1LAHU

- DHBI$ QGHIRQ
) RUP HJ&KIH
([ HRADYH2 11LFH)

( ®REASW
) RP HU&KIH
) ICDGADCR | LFHU

BBBBBBBBBBBB

3ULRU WR WKH FRPSOHWILRQLRI RXYU HEHWEBO SXEOLKBIRAN 1HFKLR DQG (OOLRW 6DYR
HPSOR\HG DQG SDLG E\ 5DEELM)DAROHP(TWHW\OLDELOLW\ FRPSFQ\ WKIDW VHUYHV DV L
PDQDJHV D SRUWIROLR RI EXVLQHVV LQYHVWPHOMWW KRARIKE ER RXBW\W VIRRW O R DG | RILV
OHVVUV 1HFKLR DQG 6DYRLH LQ WKH WDEOH DERYH LQFOXGH WKH SRUWLRQ RI WKHI
(TXLWV & WKDW ZDV DOORFBWRG MRP SVKHWLARRS R DRRXILQUQ DWWV DIOVS XHEKERD QG
6DYRLH EHFDPH HPSOR\HHV RI WKH &RPSDQ\

5LFN 1HFKLR VHUYHG DVLEKUHWRDBNXHVLXQD\ 2] KDV VHUYHG DV 3UHVLGHQW VLQFH ¢
VHUYHG DV LQWH UL R LEKILLH V [ [HFX WXL 21

O0U 6DYRLH VHUYHG D VIIEKH B ID)Q G BOIFUMHWRIU\ RI WKH &RPSDQ\ XQWLO 0DUFK Zt
VHUYLQJ DV +HDG RI &RU S RHL@WMU H\B MRRIS ZBYW SRRLOWHG LIQWHWLP &KLHI )LQDQFL
RQ -XQH DQG VHUYHG LQ WKDW FDSDFLW\ XQWLOD®NVIWMRQ DQG 3XUVXDQW WF
&RQVXOWLQJ $JUHHPHQWUBDW R LMKFR @RALIIDXP\G WR VHUYH DV DQ HPSOR\HH RI WKH &
'"HFHPEHU DQG LV H[SHFWHG WR VHUYH DV D FRQVXOWDQW WKURXJK $XJXVW

-DQHOOH $QGHUVRQ FRPPHQFHG HPSOR\PHQW ZIAMK WRHSZRPBWQ\ DV RRIGHEDD UNHW |
DSSRLQWHG DV &KLAH(U[REXBHYWHREHU V HP SURSIGHW ZROK WKH &RPSDQ\
WHUPLQDWHG RQ -XQH

(OOHQ 6FLSWD FRPPHQFHG HPSOR\PHQW ZLWK WKH &RPHSBBMW DG ZDV DSSRLQWHG &I
ODUFK OW BIPISSORDEHQW ZLWK WKH &RPSDQ\ WHUPLQDWHG RQ -XQH

7KHVH DPRXQWY UHSUHVHQW FRPSHQVDWLRQ H[SHQVH UHFRURL]HG IRU ILQDQFLDO
JRU D GLVFXVVLRQ Rl WKH DVVXPSWLRQV UHODWLQJ WR RXU YDOXDWLRQV RI WKHVH
1RWH WR WKH LQWHULP ILQDQFLDO VWDWHPHQWY LQFOXGHG LQ WKLV SURVSHFWX)
IRU WKHVH VWRFN DZDUGV DQG VWRFN RSWLRQV DQG GR QRW FRUUHVSRQG WR WKH
QDPHG H[HFDAMUYH RI
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([FOXGHV WKH JUDQW GDWH IDLU YDOXH RI UHVWULFWHG VWRFN XQLWYV JUDQW}
VHUYLFH RQ RXU ERDUG RI GLUHFWRUYV

5HIOHFWV WKH JUDQW GDWH IDLU YDOXH RI RSWLRQV JUDQWHG RQ 1RYHPEHU
,QFOXGHV FRPSHQVDVWDR® IHDGRUIGQH\ OUDV D &RPSDQ\ FRQVXOWDQW IURP DQG DIW}F
S5SHIOHFWV WKH JUDQW GIMWBUB MNRFAXRISWILRQ JUDQWHG RQ 6HSWHPEHU

SHIOHFWV WKH JUDQW GDWH IDLU YDOXH RI UHVWULFWHG VWRFN XQLWYV JUDQYV
S5HIOHFWV WKH JUDQW G DWKHD UMHL VYV WRIBNKR SWIDRQ JUDQWHG RQ ODUFK
,QFOXGHT XJIRFHQWLYH SODQ FRPSHQVDWLRQ HDUQHG LQ DQG SDLG LQ

5HIOHFWV WKH JUDQW GDWH IDLU YDOXH RI &0DVV ) 8QLWV RI )UHVK *UDSHV //& JUL
ZKLFK FRQYHUWHG LQWR V FRGRIQUWIKRIQEWRSD GRUSRUDWLRQ LQ '"HFHPEHU
5HIOHFWV WKH JUDQW GDWH IDLU YDOXH RI UHVWULFWHG VWRFN XQLWYV JUDQV
S5HIOHFWV WKH JUDQW GDWKHD UHL VY WRPNKR RWIDRQ JUDQWHG RQ ODUFK

5HIOHFWV FDVK VHYHUDQFH SD\PHQWY PDGH WR 0V 6FLSWD XQGHU D 6HSDUDWLRQ

WHUPLQDWLRQ RI KHU HPSOR\PHQW LQ -XQH

1 DUDAYH DFRXIHWRGEXP P DU & RP SHMDWRQ 7 DE®!

51FK 1 HKIR OQG( @RDYRHZ HHHP SR HGE! XVOAUKY DG SXUXODAMRXQ UMD
HP SR P HADWIDQI HP HW SXUXOQAR Z KLFK HOFK UHAH.YHG DEDH\DILY - Z KLFK LV \XEMPVAR DOWME HOM URP
WP HRWP H DAWHAWUHIROR RXUERIGR GQUARY 8 SRORULQUWISXEIF RIHIQ) Q' HAHP BHUR
0 HALY 1 HAKIR DQG6DYRHHIFK BHI DQUAHYIQ) DOQOCEDH\VODUHY/R 2Q) HELOW
0 U6DYRHVDQQOOEDH\DDY Z DVHEFEHE\R (IIHANYH2 AREHJ 0 U1 HKRVOQQOEDH
\DDY Z D/UHGRGR 0 HAY 1 HKRDQGEDRHAGRABFHYHERQXVSD PHOVMIRU.  RU

0 U1 HKIR FROMXHAREHHP SR HGE XV SXUXOQMR KLY X UMKDHP S P HWWIIHP HQW

(NHAMH' HHP BHU WH&RP SDQ JUDQAG UMMPRG VRN XQW 3568V \R( @RW
6DRHXQEHMHERP SOV ( TXAW, FHOYH3@D ( CFK 568 UHBUHMGWH U KR UFHYHROHWKDUA
R &RP P ROG\RANIURP WH&RP SDQ XSRQYHY Z W YHAMY RAPAUIK) RQ-XCH @ VOWWH
MR WHI LGDOSUIRVSHRMYI RURXULQMDOSXETE R | HIQ)

0 UGD/RHVAYHEDV&KIH ) LOGADXR 1IIEHUIRP 2 RAREHU XQMD DK D/+HGR
S&RSRIDM' HYHESP HNIGG 9 HOMB XQMD XCH DOG\WHQDVIQMIP &KIH ) LOGADDR | LFHUIURP
-XH XQICH XIXWN (IIHANHGHBWP BHU WHERP S0 HOMJMGLORDQ( P SB P HQV
7 UIMRQDIGEROKANY $ JUHP HZ WO UGDYRH \WH? 7UIQUMRQS JUHP HON SXUXKOQAR Z KLFK KH
UP DQHGH SR HGE \WH&RP S \WURKIK 1 RYHP BHU LOREHMR SURVIGH| RUDQR GH® WIQMROR
KLY URBY DQGUASRUELMMNYZ MMOWHERP S0 ' XUKQJ \KAK SHIRGR HP S(R P HOAD U 6DYRHUFHYHED
DQQOD HEVDDY R 7 KH7 UDQUMRQS JUHP HQWXUKHUSUIRYLGHYI RAWH&RP SO0 VHIDIHP HOR
0 UBDYRHDVDFRQXGIQNRUDQCHP RQK SHIRGFRP PHAQ) ' HHP BHU DQGH SILIQJ $ XIXW

GUQ) Z KK WP HWH&RP SO0 LVSD LQJ 0 UBDYRHD P RQMD FRQXAY 1HH 2 Q\WH
6HBNP BHJ HIFHAWHGDMR WH7 UDQMRQS J P HOMKHERP SDQ JUDQAMG0 U6 DYRHDWRFN RONRY
W SXUKDH \KDUWR FRP P ROWRAN DAD SHMKDUHH HIRVH SUFHHTXDOR WHIDLUP DINHAYDOHR
WHE&RP SO0 VARP P ROWRAN ROWHEDMR JUIQA 7 KHWRAN ROWNRD YHIAG Z LW USHRAR \KDUA/RO\RH
OWDBUEDUAD R 6HWP BHJ2 RREHUDQG 1 RYHP BHUR DQGWHEDDGFHR \WHWHEAN ROMRQ YHAVLQ
P RQMD LOXIED HQVD/QHI® HIXOCD/SRME®! DSSK LP DAMD \KDWHIK RQWHOWDBEIUA R
HKPROKIRP ' HHPEHU  WURAIK S XIXWY

( ITHRARYHS XIXWY -[P H/6SHIP LUHZ DVDSSROQMS\RVHYHDV&KIH ) LAOGADCR |1 IFHJDQG
SHAUAMY R WH&RP SIQ 8 QGHMWHWLP VR KIVHIDIHP HQMKH&RP S LVSD 1Q) DOKRXD Z IHR
VRO UBSHIP LLH

- OCHIBI$ QEHYRQFRP P HAHGHP SRR P HAZ M \WHERP SO) DV&KIH 0 DN 2 [1LEHURQS$ XIXW

DQGZ DVOSSRQMSDV&KIH ( [ HRAWH2 |1 LEHURQ6GHSWP BHU 3XUXOQAR KHUHP SR P HW
DIWHP HQAZ KUK LVGHAUEHGEHBZ. WHERP SIQ SOGO V $ QEHYIRQDQDQOEDH\DIY R RP
$ XIXWW XQIBHBMP EHJ DQGDEDHODY R I RONHUP DQEHR ,QHFKR
-0 58] WHERP SO DORSOIGO V $ QEHIRD | RUDFKLHEVIQ) DISHURUP DQFH

REMIPRYHY/ XQEHWH DOQOO.GRHQAYH FDWK ERQKV STQVHNVRIN LOKHUHP SR P HAD) WHH-P HOAZ KLFK REVIRRYHY
UHDMG\R LRI DH/IQWHQ®P BHUR SRQVR GUMEXIRQWR Z KIEK \WH&RP SI) \HIVIWZ ICH 0 V $ QGHIRQY
HP SR P HADIUH-P HQNFRQAP STAAG\KDARHERP S Z RXG RQWHIQWIORERAIQ) GOMR WIQWICEXETE
RIHIQ) JUDQMHIDQRSIRQWR SXUFKDH \KOUW/R FRP P ROVIRFN DA/ H HIRMOEG! DAKHIQWNIOSXEQE
RIHIQ SUFH KRZ HYHXAK VRN RONRQZ DV QRAI UDQMG DAKHWP HR \RHLQUIOSXETE R | HIQ) BHFDAHWH
YHAMY FUMMUIDKDG QRAEHHDHAEQKHS $ VDUAXOWKHI DUYDODHR WHRSWRQLY GRAMH GRAMGLOWHEXP P DY
&RP SHODMRQ7LE®! 2 Q0 DK WH
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&RP S) JUIQAGO V $ QGHYIRQDMRAN ROWRQWR SXUAKDHXS \R \KIW/R FRP P RQWRAN Z KIFK
RONRQKDGDQH HIAVHSUFHHIXOOR SHAKOH Z KIFK DRHFBRIQ) SUFHR \WH&RP S0 VFRP P RQ
RN RQWHADMR JUDQIVDGE Z DARKHHGGAR YHAAQWUHLOWEED HQNVLQDP RXQNDYGHI® HIXOCDYSRMEG]
ROWHM] P RQN RCH\ HIUDQG\E R\ HOUDQQYHYOUHY/R \WHEDMR I UIDAEMAAR KHUFRQMQ) \REH

HP SR HGE! \WH&RP SO \MURXIK \KHDSSTFCEG YHAMY GDM 7 KHWRAN RSMRQJWIQMERQ0 DK
ZDVIQ@KR  DOGQRAQDGAWROWR WHWRAN ROMRQFRQM SOAGE 0 V $ QEHIRQVHP SR P HYWIBHP HOW
0 V $ QA-IRIVHP SR P HQAZ MI\WH&RP S \MIP LDAMGRQ-XCH DOGWHHDMH \KDUHVURAN
ROMRQ\MP LCDAGXQYHAMG 6HHODR? 3URGHRMYVEXP PO 2 5 HAHW HYHBSP HQNV? - DCHI$ QEHIRD

/ MIDARQEHAMBP HONDQGS HIWMG) RXQEHUBKDLH) RUHWMUBY

( BREASWARP P HAHGH SB P HOZ W WHERP SI) DGZ D/CSSRQAMGEKIH ) LCOGRDCR |11EH)
HIFRYHO DK SXVXOQARKHUHP SBR P HQADIUHHP HQAZ KLFK LV GARUEHGEHBZ \KH&RP SIQ SOIG
0 V 6ASHDQDUQMCEDH\DIY R 8 SRQFRP P HIFHP HYR KHUHP SER P HQARQO DK
0 V 6ASWZ DVIWQMS L D \KOUHUMMPRG WRAN Y. DG Z KLFK Z Dy \KEMPAR DO HUDQG | RUHWMUH
MMANRY RHWILGR Z KIFK GBHERQWHEMR JUIDAMDGRH\MULGR Z KIFK Z DAFKHGIR GBHRQ
HIFK R WHRGH\ HOUDQG\E R\ HOUDQQYHYDY R WHEDMR JUDQADGS LL D \KDUHWRAN ROWROLY. UG
RHWULGR Z KIFK YHIWGROWHEMR JUIQADIGRH\MLER Z KIFK Z DAFKHGGWR YHIROHFK R \WHRH
\ HOUDQG\Z R\ HOUDQQYHYOW R \KHEMR JUDQN7 KHWHRN ROMRQKDG DQH HIAVHSWFHHTXOOR WH
| CLUP DINHAYDOHR WHERP SQ VARP P ROWEFN RQWHAEDMR JUDQN

0 V 6ASEIVUMIQGHEDIGKHIHP SR P HWZ W \WH&RP SO0 WP LCDMGRQ-XCH , QFRIHARD
Z WWHMP LCDARQR KHUHP SBR P HOMKH&RP SO HOMIGLQR DEHEOUDIRQS JUH-P HONIGG5 HPDHZ LW
0V 6ASW \WH5 HBDH  SXUXOQARZ KIFK [P RY RKHAMQIV WHERP SIQ DIUHG\RSURYIGHO V 6AST
Z W FHIBQVFEDDARQ EHH LW LGFO@EQ) DFDK SD P HQMNXOORM] P RQMVR KHUEDH\DDY DGDSURDAG
SRMROR KHABLI HADQQOO.GRHOMHERQXVI RU EDHGXSRQWHQ® EHUR @) VWDAKHZ D/HP SR HGE\
WHERP S GUQ DOGUHP BEXUHP HOAR |HVIGRXUWGE: 0 V 6ASWDI RAKLLG SOV RASIAHP HW

RUDQ] DARQ\HYFH/
(P SB P HY$ JUHP HV

- DCHII$ Q3HIRQ( P SR P HY/$ JUHP HOW

( ITHRARYHS XIXWV WHERP SI) HOMMGLQR DQHP SR P HQADIUH-P HAZ L\ - DCHIBIS QGHIRQ
SAKOMRZ KIEK 0 V $ QG-RQLQMIT VHYHSDV&KIH 0 DNANY 2 11 LIFHJDQGZ DV'SOG D0 HZEDH
\ODW R 7K DIWHP HYZ DVEP HIGHE DG UANBMG H I HRAYHG HBWP BHU DAZ KIEK WP HO V
$ QEHYRQZ DVDSSRQMSDVEKIH ( [ HRXARYH2 [1LFHU DOG I XUWHUEP HOGHG DG UANBMG H | HRAMYHG HBWP BHU

DIZ KLFK WP HKHUDQROT HSEDHVODY Z DVUHBA-G\R 7 KHDIUHP HQAVDYI XUKHUCP HGHG
DOGUABAG SURYIGHEWDABUQ) WHSHIRGIURP 6HBWP EHJ WRAIK' HHP BHU DGGUQ)
HIFK FDBREI HOWHIHIWUZ KIBIVKHZ DVHP SR HEXQEHMHDI UHHP HWHIFK D3 SHIRWP DFHSHIRG 0 V
$ QEHIRQZ RXGEHHILEGIVR UFHYHD LGAHQIYHFDK ERQVHIFK WP HWDARHQ® BHUR SRIQVR
AMMEXNRO\R Z KIFK \WH&RP SDQ VHIVIWZ LCHIVIGRUDHGE.  RHMHQ® BHUR SROVR GMIBAMROWR
Z KIFK \WH&RP SO \HIYLWZ LGHDARHARP P HIAHP HWR \WHCBSTFCEBISHIRP DFHSHIRG XS\RD
POPXP R SHUSHIRP DIFHSHIRG ) RAVKAK SXERAHY *SROVR GWIDMRY LFOGHGRY
SWHP WHRABIV HI  EDY UAXEXUDQWV DUHIDVDQGMP LOUYHHY DGR SWHP DMHRABW HI  JURHY OTXRU
DQGFRQHIHWIRLAYDOGMP LOURX@IV 0 V $ QEHIRQZ DVHDILEGIVR UHFHYHDEAWRDOAV MR
EROOVHVEDHGXSRQKHUSHIRIP DFHRQEHDD R \WH&RP SO DG RAWHERP SO0 IV SHIRIP DIRHIQWKRK
LP RXQN [QVXFK P DQQHUDQG DARK WP HY/DVGHMP IGHGE, WHERIGR GURRY 0 V $ QGHIRQZ D/DOR
HDJ L EGIVR SDMALSDMIQWHWIEDG EHH IWZ KIFK WHERP SIQ JHHID SIRVIGHGWRLWI XTWP HHP SR HHY
XQEHUIW DBSOFCE® SOV DQG SRIAH/

8 SRQARP P HIFHP HWR KHUHP ST P HQAD V $ QAHIRQZ DVJUDQAGXQWUHSIAHRIY) D HIXW
LQMIAQWHERP SD) FOBX@AGDVR $ XIXW WHH I HRYHEMR \KHHP SR P HUADIUH-P HQV
Z KIFK FROMWGLOR \KOUW/R \KH&RP S0 VFRP P ROWRFN XSROWH&RP S FROYHMRQ\RD
FRERDIRQLY' HA-P EHU WH?/ / & &ERYHYRY 0 V $ QEHIRQZ D/HIMBG\R U-FHYHDQ DEAWRID

\KOWW/R FRP P RQVIRFN UBUMHQY) D HIXW [QMMNQWHERP SD). FOBXOAGD/R

$ XIXW XSRQHIFK R R P IBMRHHHON SIRYIGHGWDANKHUP OQHGHP SR HGE, WHERP SI) RO
WHEMRQZ KIFK \HCSSTFEGP LBWRGHHYHNY CFKUHYHG 7 KHI LUKAP LOMRCHZ DAR EH\DIM LHG XSRO\KH
&RP SI) CFKIHYLQY DP DUNANDSMIT DARQR DABDAY P LAIRY DOG\WHVHARQGP LOMRCHZ DAREH
DI LHG XSRO\KHOAMR RFFXU
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R WHERP SO) CFKIHYLQ) DP DUHNDSAMIT] DARQR DABDAV P LARQDGG\WH&RP SO0 WARP SBURQR D
VHRRQE XQEHZ UMK SXEQF RTHIQ) R IWFRP P RQWRAN SXUXOQAR CQH | HRARYH U DR \EAP HOV
XQEHWHG HRXUMEVS PV

8 QGHUKHHP SER P HQAIUH-P HOMI 0 V $ QEHIRQIVHP SR P HOZ DAMP LQDMGE\ \WH&RP SIQ) 1RU
D) WDRORKHIDO&DAH D/GHLGHELQWHHP SBR P HMWIUHP HOV R0 V $ GGHYRQUALIGH DY)
HP SE FHR WHRP S0 |RU* RRGS5 HDRO DVCH LAHGLQWHHP SB P HWIWHP HOV \R XY DAKHMIGHS
DIGAGRNFYRNHD UHBDHDI BHHP HOMKHZ RXGSKDYHEHHD HQNBG\R UFHYHVAYHIGFHIQWHIRP R
FROMMHGEDH\DDY D P HOVRYHUDSHIRGR M| P RQMY , QDGAWR) UL 0 V $ QGIRIVHP SR P HVZ DY
WP LDMGE. WHERP S0 RUMWAKFFHWRU | RUDUDRQRMHMDO! RUEDAHRUD/DUAKOR KHIG-DNRU
QMEMN RMHYROQBLD WP LADMGKHIHP SR P HOVRU* RRG5 HDRQ LQHWHIFDHZ MOV HYHP RQMYV
| RIBZ LQ) \WHRFPXUHFHR D&KDQIHLQ&RQMRO DVGH LGHGLOWHHP SR P HWI P HOVRUZ WO @V
SURMR D&KDYIHIQ&RQNROWHYHIY R DORNMBREQ) XQYHKMEHIXW EDHGLGFHMYHIY DUB/Z RXGKDMH
CFFHBLDMG 7 KHHP SR P HOAD UH-P HQAFOGHG DSURYMRQDIBZ LQ) \WWH&RP SO \R UHSFHWHSD! P HWR
ZKIFKO V $ QEHYIRQZ RXGKDYHEHHR HOMBEG XSRQDE&KOQ H LQ & RMROIQLFMRQVR WHH WNHHEGI RU
KHAMRDYRGSD LQ) DQH AVHE XQGHU, QMO HYHDHERHEHAIRD — *  XQBWAKHZ RXGKDYHEHHQEHWU
RI ROOQOWMM EDAY WFHYLQ) WHI XQDP RXQAR \XFK SD P HOWDQGSD Q) \WHH FVHE H/GH

0 V $ QA-UIRIVHP SR P HQADIUH-P HMBLRYIG-GWDWHERP SIQ Z RX@ ROWHLQWICFRMQ) ADMR
IWIQWICEXETF RITHIQ) JUDKHIDQRSWNRQR SXUFKDH \KIUW/R FRP P RQWRAN\WWDAYH HIRACEGIDN
WHLQUICEXECE R HIQ) SUFH KRZ HYHXAK WHFN RSNRQZ DV GRAUDQMG DAHWP HR \KHLQUICSXETE
RIHIQ) BHFDAOHWHYHAMY FUMMIDKOG RAEHHDHUEEDKHG , Q@HK R \VKAK WRAN RSURY RQO DK
WHERP SI) JUDQAGO V $ QEHIRQDVREN ROWRQWR SXUKDHXS \R \KIUW/R FRP P RQWRFN DA
H HAVHSUFHHTXOOR SHAKOUH Z KIFK DARHFECQ) SUFHR \WH&RP SO VFRP P RQWEAN ROWH QM
R JUDQNVOQGZ DAFKHGGR YHMQWUHHLQKETS HOVLQLP RXQIWVD/QHD® HIXOOD/ SRMEBIRQWHM|
P RQN RH\ HIUDQG\E R\ HIUDQQRYHYOUH/R WHEMR JUDQAKEMAMR KHUFRQMAQ) \REHHP SBR HGE WH
&RP S \KURXIK \KHCSSOFCEGI YHAY CDM

0V $ QAUIRIVHP SR P HOADIUH-P HONFRQEIGHE PXMRP DY FRQ LGHMDOW DOGLQMIBRMIOSURSHIW
FRYHIDQWVDQG DQRQ FRP SHIMRQUMMPMRQ\WWDABLRYIGHS [P RQY) REHAMLQIV WDV V $ QBHIRQZ RXGQRW
HQI DI HLQDFRP SHIMYHEXMGHV ROVRTAVRXUHP SBR HA/RUFRQXGEQVI RUDSHIRGR RGH\ HOUD AU
WP LODMRQR HP SBR P HQA) RUVKAK SXUBRVH 2 FRP SHIMYH  EXMGQHW P HIQVDEXMQHW/SUP DO HIDIHGLQ
WHGHYHERSP HQAVSURGARINRY P DN DOGRMIBIR Z [GHYDUHBY DQG BB/ WDAUHSUP DU P DNMG\R
FRQIP HYDVHP ERG 1Q) DRRQGHRANRQWR KHDBK Z HIHA/DQG RUDQ CRRYH@ HUMB

0 V $ QGIRIVHP SEB P HIAZ WK WHERP SIQ WP LODMGRQ-XCH

( GEASY( P S PHY$IUHP HW

2Q0 DK WHERP SIQ HOMMGIQR DQHP SR P HAIUHP HWZ WK ( @6 ASWSXIXOQAR
Z KIFK \KHFRP P HFHGHP SBR P HAZ W WHERP S0 RQO UK DQGZ DVDSSROMSDAKH&RP SO
&KIH ) LODGADR 1 LFHURQO DK 8 QEHKHUHP ST P HADI UHHP HQVZ KIFK Z DV RUDQLOQGH QWM
WP 0 V 6ASWZ D/HUMBGWR UHFH YHDODOEDH\DDY R DQGZ DVHIILEEGIVR UFHYHDQOQMD
DKERXWFAPPHAQ IQ  WH\BJHNP RQW ZKIFKZDAREHHDOOR R KHJEDHDDY 7KH
&RP S0 DIWHGWDAMHOAMIODK ERXVIR)  Z RXGEHDABDIV 0 V 6ASWZ D/DORHIJIEGIR
UHFH.YH DEAMRDOAVFANREY  EROVHVEDHGEXSRQKHUSHIRP DFHRQEHKDD R \WWH&RP SDQ DQGRAH
&RP S0 VSHIRIP DEFHLQVKFK TP RXQNV LOVKAK P DOCHUDQG DABRK WP H/DVP D EHGHMP IGHSE. WHERDG
R QUARYRUDFRP P WHWWHIR

. KIBIHP SR HGE WHE&RPSIQ DOGFRPPHAQIIQ  WH&RP SDQ DIWHG\R P DNHOQQODI WOV
VRO V 6ASWR L UAKURAGRAN XQWIY DB/KDYQ) DYDOHHDAIOR R KHUEDH\DDY  D/GHMP IGGLO
JRRGIDMNE WHERP SIQ VERDGR GURRYRUDFRP P MWHWHIR  Z KLFK Z RXQB YHWRCH \MLLG DO
FRP P HAQ) RQWHI LXIQRYHYOY R WHEDMR JUIQADG LU WRAN ROWNRYY H HI\CEGIDVDIUP DUNHANTOH
ROWHJIWDQ/AEDM KDAQ) DYDOHHDAOR R KHUEDH\DDY  D/GHMP IQHGIQIRRGI W R WH&RP SIQ
EROGR QUARRYRUDFRP P WHWHIR  Z KIFK Z RX@ YHWRCH WLLE DD FRP P HIFLQ) ROWHI LAV
DQQYHIY R WHCEMR JUDQADQG\KHSHMKTUHH HIFVHSUFHI RUVKEK 6\RRN 2 SIWRQZ RXT@S EHHRTOR WH
FEQ) SUFHDVR WHEMR JUIOAD V 6FSWBZ DvDBR HI LEGIVR WHFHYH DQXOCD0G SHIRGF HXAW EDHS
FRP SHODINRQLY. OB/ Z W \WHEP RXQAR KK [ DL/ JUDQME DG \WHWLP VDG FROGURQAWHIR \REH
GHMP LGSR WP HVRWWP HE\ DOGLOWHVRBIGVAHIROR WHERP SIQ VERDGR GUHRRYRUDFRP P LWH
WHIR DG \KHZ D/ HII LEGIVR SOMASDMIQWHWEEWGE EHH IWZ KIFK WHERP SIQ JHHIED SIRMGHARIW
| XQWP HHP SR HH/XQG-HUIW DSSIFCE®I SO0V 0G SRIAHY
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8 SRQARP P HHP HVR KHUHP SBR P HWRQO0 DK 0 V 6ASWZ DVIWQMS L D \KOH
UANMRMG WRAN [ DU Z KLFK Z D/AXEMAMR MO HUDGG | RUHWUHUAXURARDY RHWMULGR Z KUK GBHGROWH
@MR JUMIGRHWMLGR Z KIFK Z DAFKHXGG\R GBVHRQHIK R WHRH\ HIUDQG\ER \ HOUDQRYHYOY
R WHEMR JUDQAMIG L D \KDUHWRAN ROWRQLY D5 RHMLGR Z KIFK YHAMGROWHEDMR JUQW
DIGRHWILGR Z KIFK Z DARKHHGG\R @BVHRQHIK R \WHRGH\ HOUDQGE R\ HOUDQQRYHYDY R \WHEMR
JUDQA7 KHWWRAN RSWRQKDYDQH HIAVHSUWFHHTXOOR WHI QUP DIHAYDOHR WHERP SO0 VARP P RQ
RN RQWHEDMR JUDQW

8 QGHUKHHP ST P HYADIUH-P HOMI 0 V 6ASWIVHP SBR P HWZ DAMP LDAGE. WH&RP S |RUIQ
UDRQRM-HDR&DAH DV/GH LGHGLOWHHP SR P HQADIUHP HQV RUO V 6ASBUALIGHGDVORHP SR HHR
WHERP S0 |RUF RRGS5 HDIRQ DVGHIQHELQWHHP SER P HWI UH-P HOW \RBQ DAKHWIQHGDIGAGRY
UHYR\HDUHBDHDI UHH-P HIMKHZ RXG EHHINBGWR UFHYHVHHDFHIQWHIRP R FRMXHGEDH\DDY 06
ERXVSD P HOVRYHUDSHIRGR M[ P RQKY , QDGAURY Ll 0 V 6ASVHP SR P HUZ DAMP L(DAMGE, \WH
&RP S RUW\KFFHARU | RUDU-DRQRKHKDQ! RUSDAVHRUD/DUAKOR KHUG-DK RUGMEDN RAMKH
YROQELD \MP LDM/KHIHP SR P HQVRU* RRG5 HDRQ LOHWHUFDHZ WO HYHP RQMVIRTRZ L) \KH
RFPXUMIFHR D&KDQYHLO&RNRO DVGHIGHGLQWHHP SR P HUWIUHP HOVRUZWQ @) VSURARD
&KDQPHLQ&RQMROWH YHXMY) R DORAMBOAQ) XQrHWMGHTMXW EDHGLCRHMWHLY. DUB/Z RXGSCFRHBLDM 7 KH
HP SBR P HONDIUHP HQMGFOGHG DSIRVIMRQDIRZ 1Q) WHERP SI) R UHGFHWHSD P HOARZ KIFK O V 6ASW
Z RXT EHHMBIG XSRQD&KDQYIH LO & ROMROMIQMRNROVR \WHH \WANH-GHS | RIKHAR DYRGSD LQ) DOH FMH
VI XQGHU, QMADCE HHOHERGHBHAIRD  *  XQBWAKHZ RAGBEHEHWUR | RQDQOWUM EDUY WFHYQ
WHI XQIP RXQAR KK SD P HOVDQGSD) LI WHH AVHE H/GH

0 V 6ASEIVHP SR P HDIUHP HONRQEIGHS PR Y FRQ LGHMDDM DOGLQMDRNICSURSHIW
FRYHIDQWVDQG DQRQ FRP SHMRQ UMMRNRQ\WWDABLRYIGH [P R RMHMMQIV WD/ V 6ASBZ LAXRAIDIH
LQDFRP SHMYHBEXMGHVRARIFMRXUHP SER HRUFRQXGBON| RUDSHIRGR RGH\ HOUDWUAMP LCDIRQR
HP SR P HW) RUKFK SXUBRVH 3 FRP SHIMYH  EXMGHW/P HIQVDEXMGHW SUP DU® HYIDIHGLOWHGYHBSP HW
SURGAIRY P DNANY DOGRMIBIR Z LGH YDUHEY QG ELIGBAKDADHSUP DUO P DNAAMGR FRQMP HYD/

HP ERG LQ) DFRICHRANRQWR KHIGK Z HIHW DG RUDQ CRAYH@ HIVBILOWHS QUWGE\BAWDIGLOM) RKHU
FRXQU RUS 6 \MUMRY LOZ KIFK\KH&RP SID GRVEXMGHVGAUQ) WHWP R 0 V 6ASEIVHP SB P HZ LW
WHERP SI)

0 V 6ASEIVUMIQHEDIGKHIHP SR P HWZ W \WH&RP SO WP LCDMGRQ-XCH

) HKOIGH: IH,@F ( TXAW, FHMWYH3@Q

. HKOYHOGROMGRAU (AW, FHMYH3@OQ WHE 3@ 7KH  3ORDARRI HAKHIWQNY
R RN EDHGLZ OBAR SXUKDHXS R \KOWR RUFRPPROVRAN 8 QGHUMH 300 RAUERDG
R QUARYRUDFRP P MKHR RHRUP RHQRQ HP SR FHAURRYGAIDME  RUERIGZ LODEP [QMMAH

3@QOYGZ LOKDHWHSRZ HAR P DNHLY. DB/ \R GHMP [GHZ KHQDQGWR Z KRP L7 DB/Z LEHIUDQAG \KH
IRP R HFK [¥ D \WHIP RQMR HIFK [Z OG DIGO0 RKHAMP VRUFRQAMRQ/R HIFK [ DUG FROUIMMMZ 1\
WHWMPVR WH  3@0Q $Z06B/P D EHP DEHWRRXUHP SB H QUHARLY DG FROXAEON 7 KHWSH/R
Z DBMDP D BHIUQMXQ@EMH — 300Z LOLGFOCHIGRHIYH DG QRO TXOM LHG RN RONRY/
UG DG XQUANERWMG RN ARG DG XQUAKMEMG WRFN XQW \WRAN CBSUHADIRQUUIKW SHIRWP DFH
XQWDQGRKHMEAN EDHGLY DB/ ( OFK [ DG DI WHP HOAZ LASHAL WHQ®P BHUDGWSHR 7 D6 \RIHKHU
ZIW D) RKHMLP VDG FROAURY/D/GHMP LGHGE, WHERDGR GUHARYRUFRP P IWHIQ\WHUMRD

AVFHIRY
2 XWHIQAQ ( TXIW $Z DUBYDW WADO<HU( QG 70EG

7 KHIRTRZ 1Q) \REGI VAV R FHIROLQ RP DINRQUHI DLEQ) RAMKBDAQ) HIXW 7 DB/KHBE \WHQP HS
H HPMYHRIIFHYDVR ' HRP B

2 SWRY 5 FUMPMG 6\RAN 8 QW
0 DNV
1XPEHUR  1XPEHUR 1 XP EFHUR 9DOH2 |
BHRXUMEY  BHRXUMEY 8 QWR 8QWR
SQEHOLY 8 QGHOLY 2 SWRQ 2 SWRQ BN 7 KDW VN

5LFN 1HFKLR 2 2 2
(OOLRW 6DYRLH 2 2 2 2
-DQHOOH $QGHISVRQ 2 2 1% 1% 2 2
(OOHQ 6FLSWDL $ 2 2 1% 1% 2 2
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SURMRRU HAPEH  IQUWIOSECFRIHIQ) RUAUHRRYAGQRAHHYHFRP SHODIRQIRMHYQ)
DVP HP EHYR RXUERDGR AUHRRLY ( [IHAYHO DK ZHIQMG WAXMAME RN XQW
568V X@EMHERPSIOW (AW, FHOMH3@OWHIK R RUMHYHAUHRRYDVFRP SHODIRQIRU
WHUHYFH/D/GUHRRYR \WHERP ST GAUQ) ( DFK568 UBUIHMGWHUI KWR BRHYHRH\KOUHR
&RP P RQBWRANIURP \WWH&RP SDQ XSRQYHAMY  Z W YHIY RAPXULQY RQ-XCH , QUAFREDHZ W
WH&ERP S IVE\ @7 V RAUERDGR AUHARLY DERSIMG UAROMRY/UHEAQ) WHQ®P BHUR \FDVRQWHERDGR
AURRYIURP \HH\RM]  Z KLFK BHBAMRQWRRN H | HAAQFRQUGANRDZ W WHHDRIRQR QLHARLY DARXU
1RHPEHU DOQTOWEANGRTHY P HHMY 7 KHEROGR GUHARY RUDFRP SHODMRQFRP P WHHWHIR
Z LO@SHIRAFDM WHYDOOMWHIRIP DOGLP RXQAR AUHRRUARP SHODIRDGGP DNHOEXVE HOMADMGEHP V
VR EHCBSURSUDM :  HZ LQDBR UHP EXWHRXUAUHRRY | RUDRIEGH SHOH/IGXUHGLOWHSHIRP DFHR
WHQURRAVHYLFRARWHXVXSRQWKEP IMIRQR LQYRFHY/DQG WFHSWI RIVKFK H SHOHY/

" WHARU&RP SHMDWR) 7 DE®!

7 KHI RTZ LQ) \BEEGIVHVI RW LG RUP DIRQUHIDEQ) WHFRP SHODIRQHILCHG | RV YIFHRQRXUERDGR
AURRYE RUGRQHP SR FHAURRYGUQ) \WH\ HUHGG' HHP BHU

YHHV
(DUQHG RU BWRFN
3DLG LQ &D$RDUGYV 7RWDO
1DPH
' OPIDQ1 RYIN 2
51AN1 HKR 2
(UF' RR 2
0 LFKCHBUMWY 2
%4 DG<DRX@R 2
' DAG<DRX@R 2
- DOHIBI$ QGHYRQ 2

BBBBBBBBBBBB

7KH DPRXQWYV UHSRUWHG UHSUHVHQW FRPSHQVDWLRQ H[SHQVH UHFRJQL]JHG IRU ILQ
TRSLF ,Q WKH FDVH RI HDFK RI RXU GLUHFWRUV WKH VWRFN DZDUG LQ WKH IRUF

JRU D GLVFXVVLRQ RI WKH DVVXPSWLRQV UHODWLQJ WR RXU YDOXDWLRQV RI VW
1RWH WR WKH LQWHULP ILQDQFLDO VWDWHPHQWY LQFOXGHG LQ WKLV SURVSHFWX)\
WKHVH VWRFN RSWLRQV DQG GR QRW FRUUHVSRQG WR WKH DFWXDO YDOXH WKDW PI

oV $QGHWUNMROMVMHG VHUYLQJ DV D GLUHFWRU RQ 1RYHPEHU
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5 HIMWG 3 0UN 7 LDQLRARQY3RIA

, QFRQZHAINRDZ W RAULQMWICEXEQF R T HIQ) Z HDGRSWGDSRIR Z W UASHAARWWHUAYLEZ.  CESURYDODOG
(DVIFDARQR UHDMAMG SOV WWDQLAMRYY 8 QEHAKHSRIR,  RAUDXGWARP P IWHLY URSRQUED RUULE L) DG
DSSURYLQY) UHIDMG SOV WIQURARYY , QWHFRXUHR IWUHYLHZ. DOGOBSURYDOR UHIDAMG SOV WIQRERYY RXU
DXQWARP P [WHHZ LEFRQUGHAKH UHBYDQIWVORW DG ALURXP \WIFH/VR G-ALGHZ KHKHUVR CESURYH\KAK
WIQLRMRYY © HAGQRWDYHDZ UMKMDSRIR WHDLAQ) WHUAMEY. DOGOSSURYDOR UHIDAG SOV WEQRNRD/
SURMR RAULQMICSXETE R | HIQ)

7 DQLPARVZ W 5 HIDMG 3 HORQY
, QDEAMRQVR \WHFRP SHODNRQ DD HP HOVAVAXAWHE XQEHAHEDOWRD? ( [ HRAWHDGG LWHARU

&RP SHODIRY WHIRTZ 1QJ) LVDGHAUSWROR HIFK WEQURMRQMGRH- DD DOGHIFK XD
SRSRHGWIQIRNRQLQZ KIFK

$  ZHKD/HEHRUDWHWR EHDSDMASDQN

T WHIP RQAQYRYHSH FHO/RUZIAH FHG oG

t Q) R RUGUBARY H HFRXARHRIIFHY RKROHYR PRHWDD R RAUFCSMIDIRAN RUDQ
P P HADMICP IO P H? BHUR RUSHYRQWIUQ) WHKRAVHARGZ W DR R \WHHIQAIGDY KDGRU

Z L@KDYHDAWRAR QAP DMIDOQMBAN
" HFUSWROR ) RXQE-US HIWG 3 DUV 3 D DEGV
BLFHWHE&RP SIQ WLRFBIRQLQO0 D " OP1OQ1 RYIN RXU( [ HAYH&KOLP DQDOGRR | RXQGHU

DQGOILIDM/R 0 U 1 RYDN KDYHLGRXUWHEH SHOFVRQRXUEHKDD RUDGYDH-GI XQBARXVIURP WP HVRWP HD/
GHE-G\WR\DM\ RXUZ RINGQ) FOSMIDUBTXUP HQVOGGH SHQHY 7 KHUHP EXMEGIH SHOHYDQG OG/DgRHVOM
UH GRS DV UHIDAG SOV SO CEGY RQRXUEDIIGFHWKHANIGE DHCRAMGHFHG SURP IMRY - QRAMVRURKHZ UMD
GPHP HIBIR) 2 Q' HHP BHJ ZHXVHGDSRMROR WHSURAHHB/I P RAULQMIOEXETF R | HIQ) \R
wsD P LAIRQ WBUAHRMY WHHONHRAMBAQ) [P RXQAR WHHUADMS SO SD CEGV HAR UHIDAG
SO UFHYTEGVWD/D U 1 RYDN DQGKLV D LADM/RZ HE\R XV DAKDAP H

$UDQIHP HQAZ LMY 5 DEAWW RBI( TAW / / &

SURMRRAU HAPEHU  LQWIOSXECFRIHIQ) DOR RXUEP HGH HRXAMHR ILFHYZ HHHP SR H300G

SOGE 50ERW RBI( TXAW / / & D7H DV@P MGICEMNY FRP SOQ \WDAHYH/DVDILP LO RILFHWDNV

P DIJH/DSRWRIRR BXMQHV QMM HOVKHETE ' [P 101 RYIN DQGKLYDH LADM/ 35 CERW RBI( T}XW

YDHERQDQOIRFDIRP RHDDSRMRQR HIFK P HEH HAXWHR | LFHIVRYHDIFRP SHADNRQIURP 5 CERW

+ ROI( TXW Z D/DERFDMVRWHERP S0 ) RTBZ LQ) \WHARP SBURQR RAULQWISXECF RIHIQ) RXUQP H3

H HAXWHR | [FHYEHDP HHP SR HVR  DOGOMHARP SHODAMGAUA® B \WHERP SDQ 7KURKIK 2 AREH
RXUSWGASDCH HRXAWYHR | LFH/EFDMGLQ0 QBRI 0 LQHRADZ HHODHGE: 5 CERW RBI( TXW DG

DSRMRQR 5 CEEIW RBI( T}XUMVGDHSD P HONZ HHDIRFDM\RWHERP SOQ ( [1HAMHL RYHP BHU

Z HWP LCDME\MY GDHDUDIHP HOV

1 (FHQH$IUHP HONZ W 1 LD REUHY DQG- XADQH+ RXIK

,Q0 DK Z HHQMIGLOR | LYH\ HOUGRHQHDI UHP HONVZ WM HIFK R 1 LQD' RELHY DQG- XQ0QUH

+ RXIK SXOXOQWR Z KLEK HIFK DY UBHHGAR XVHFRP P HIADE WDRIEGIHIRWVR KHS JURZ DG SURP RMRXU
BEXMGHWDQG YOUHBYR Z ICH ( CRK KDYOOR JUDQAG XY DEFHMHVR XVHKHUSUH CBSIRYHG TP H @NHHW

P JH DOGRXHULQEADR LGHW D/Z HODYFHMEQFROMMBEDKHGE KHIRQKHMNRADCP HADRURKHU
FKOQCHY RQDQGLOFRMGRNRDZ LK WH\OB DG UHIMG SUH CSSURYHG DGHMNQ) DOGSURP RIRQR RXU
YOUHBYR Z (GHOQGP DAY P DMIDY 0 V' REWY DGO V + RXIK KDHDIHGRARIWIQAID P LOU
CFHOHRUUHG-UVHYLFH/R D) \RWRQEHKDD R RUQFRQGHANR)Z MDD SOV LOWHZ LGHFDMIRY

D0 Z KHHIQWHZ RESGUQ WHWMP R KHUDIUWHP HOAMRKHKDDZ WK UASHRARERP SOD 1 REWWMBEQ)
KK UAKURRRQY WHDIUHHP HOVGR RABUAYHDD V' REUY RUO V + RAIKIURP L DBSHIUQY LQWHQEZ V
HOMVEIGP HARULQ RUP DARQSRMROR D) SIRIUP RUHYHQMB I DBBIW
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R WRHSIRILP VRUHYHIRASRQRIKLS RIMHLQY RU L BHRP L) DSDALYHLQMWRUIQDD RMHUARP SIQ
SIRIGGWDA \WHARP SD). LVIQWHFDMIRY R Z LGH \IXAK LOYHKR HWP XWAEH I LDGRADCRQD QG0 V' REWHY
RU0 V + RXJK DVCSSIFE®! P D RABRIGHVHYIAH/RUIWIQATD  WKWIQRMRKHIQP H @NHHW P DIH
DOGRM-UIGEADR LGHMY LOFRQCHAIRQZ LW KA LOAHT HV

8 SROHIMIQ) LORVKFK DIUHP HW Z HIMKHGVRHIFKR 0 V' REY DG+ RXAIK ROWHUGRLIGHY
XQWUBIAHONY P HP EHIKLS [QMBMVIO) WK * IS / / & Z KIFK BHBUIRHON \KDUWHIFK RQ
DSRW / & &RYHMRQEDLY , QDEAWR) HFKR 0 V' REY OG0 V + RXIK Z LOEHHN@G\R QDM
QHQHI HHHDXOOR SH\ HIUFRP P HAQ) 1QO DK WHRGH\ HOUDQQYHYOW R WHH I HRRYH
@DMR WHDIWHP HON  7KH&RP SO LVODR BNXUHG\R UHP EXMHHIFKR 0 V' REWY DGO V + RAIKIRU
UDRIEGIRWVR SRANHA SHOMVLGPAUMGLQFRIGHANRDZ W WHSURP RIRQR \WH&RP SO0 IV YDUHEYR
ZICH

7KHOAHQHDI WP HQVP D EHWMP LDAGE. HWWHUSDW IRP&DAH DV CH LGHBLQWH CESIFCE®!
DIUHP HOA Ll WHRKHUISDWY P DMIDD EHAKH/D) P DMIDOMP R WHDIUHP HADQG DONR PXUHVKAK
EUFKZLAMO G VOWIFHYIQ) QRIFHR \KFK BBIFK , QOBAMRY WHERP SIQ P D WP LQDMWH
DIUHH-P HAXSRQWWHG-DK RUSK\ MFDORUP HQBOGFOSTAMIRQWDAKEWEQND LP SOWAKHIEMVR 0 V
" REY RUO V + RAIK D/CBSIFE®! \R HGHMHEHYIFVIRIP RHWID @DV 8 SRQH SWDMRQRU
WP LQDNRQR HIFK D UHHP HQAKH UL KW DG QFHQAY I UDQMG XQE-MH DI UHH-P HQAZ L@EHLP P HADMD
UAYRNHG DQG\WHERP SI). P XWAAHDUH\KHP DY) DOG\OBIR. SURSEMKDAVHDMUHWHOEHQRIV QP H
OHHW [P DJH DQGRM-UGEADR 1GOMY SIRMGGWDARHERP SI) P D FRQMXHR XVHIBSURYHS
P DOHMY P DMIDYDQG\HOR | WHUHP DQQ) SIRGANQMHIRAY IRUDVHOR| SHIRGR XSWR @V

( IHANH1 RYHP BHU Z HHQMIHGLQR CP HIEP HQM\R \WHAOFHQH DI UHHP HQW $ VEP HIGHG WH
CFHQHDIUHP HQVSURMGHWWDVED P HAR WHDQXOOTAHQHI HAARO V' * REWY DQGO V + RXIK Z RXGE
FRP P HFHRQWHIQWIOFRMQ) GDMR RU HAHP B LQWICBXEQF RITHIQY |, QOEAWRY WHIP HIP HOW
SURVIGHWDAIFKR 0 V' REY DGO V + RXIK KDYHWHUIKVWRMIP LCDMKHUDI WP HOAL DVR WHHIGR
MOQEAHY  ZHKDH@RAKIV-GDABDIV — PLAIRQIQ( % 7' $ IQHWHUILMADD  RUILAD
, QFRIGHANRDZ W HOMUQY LQR\WHIP HGP HQV 1 HKIR 1 RYDN / / & DAL QHG DG HIMG\R HIFK R
0 V' REWY OG0 V +RAIK RAKHUGMIGHY DEAMRDOXQWUSBHIY P HP EHIKLS LQMMVLO
Y UK * WBHY / / & Z KIFK BBV \KOUA/HIFK RQDSRW / & &RQMHMRQEDLY 3XUXOQMR\H
P HIEP HQN Z HKDHDIUHG\RLQE-P QI\ DG UHP EXUHWHOEHQHYI RUID 8 QUG 6\ | HIHDCDOG B
LGFRP H\] FAKDAP D BHFRP HEHGHOQGSD CEGIE, \WHP \RBOD DV/DUAKXOWR WHDALIQP HONIGG\WIQM HUR
WHDEAWRIDOKQW DGR JURW XS VKAK SD P HQWI RULGFRP H\EE HVUKEMY | URP \KHLQE-P QULFDARD
SO PHQV : HKDYHDIUWHGWRADIV WHOPHQRW FDIP VI RUIGEHP QILFDNRQ DG UHP EXWHP HR (AR
WW @ VIREZ Q) WHILOQ) \WHWHUCSSTFEGE WMD) ' XUQ) WHWMP R WHOFHQHDIUHP HQN D/
P HIGHG Z HKDYHIUDQMG REHYHUUWKWARHOFK O V' REBY OG0V + RXIK SXUXOQMR Z KLFK HIFK Z LQEH
HOMN®BG TP RY RKHMLQIV \R DWOGDOP HAMYY H FOGQ) FRP P WMKHP HAMIVOGGH HOMYHVAMRQVR
LQE-BHGHVEWRRY R RAVRIGR ' IWHRARYIQDGQRD YR REVHYHUFCSCAW \KEWPAR FHAEIQ
H A-BWRQ/

) RXQGHIT2 SURQ$JUHP HOV

( IHANHL RYHP BHU Z HHQMIGLOR WRAN RSMRQDI UH-P HNZ AW I RXUR RXUFR | RXQEHY
" [P LOD1 RYIN 51N HKR 11D REHY OG- XWOOH+ RAK , QFRICHRANRDZ LK\KHHDI WP HON Z HKDYH
HXEEDKHS DI RXQEH RIMRQ SRROFRP SIMGR \KOUWA/R RXUFRP P RQWRAN Z KLFK Z LA BURHON
R RURMEQAQ) FRP P RQWRANLP P HADMY SURMY RULQWWIOEXEF R 1HIQ) \WH?2) RXQEHI2 SWRQ
3RO 8 EHMHDIUHP HQN HIFK FR | RXQE-LZ D/JWIQAGDMD\ FOURSWRQWRSXUKDH R WH\KDUA/
FRP SUMQY \WH) RXQEH T2 SIRQ3RRO

7 KHRWRQYDUHH HIAME®! \}EMRAR WHVDIW CANROR YR FRQBMRQY DAD SUFHSHNKDUHHTXBOR
RULQWDOSXETF R ITHIQ) SUFH 7 KHRSWRQVZ LAYHWMI DADD GAUQ) \WH\KUHH\ HIUSHIRG\KDWV

FRPPHHGRY' HAHPEHU WHFERMQ) MR RXULQUIOSXETF RITHIQ) DIGHAQ ROWHWMLG
DQQYHYOY WHBR
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WHEBHIRP DQFH3HIRG ZIW R \WHRSWRQ\KDUA/ YHAY XSROWHDYHIIHR WHFERMQ) \DBISUFRH/R
RXUFRP P RQWRAN RTHUDSHIRGR \MQFRQHRXAMMHWEAQ) @) VEHQ) HIXOOR RUIUDMAKDQ\KHDSSTAED
SUFHVHVR I LOWHI RTBZ LQ) \FKHEX®! HOFK D 7 WJIHUBWRH

SHRHQW RHVWRK 28I VWHG 7ULJJHU 3ULFH

$ @ERWRY/R WHRSINRQAKDADYHRAHAMG SURMRWHH SILDAROR \WH3HIRUP DIFH3 HIRG DG DUR
FR | RXQGHT U KWAR DG XQEHMKFK QRO YHAMG SRMRQVR \WHRSIRQYZ LADMP LCDMXSRQVKRK H SUDIRY , Q
DEAVRY | SURARDQ) YHXMY GDM DFR | RXQEHUFHDAAR SURMGHVHYFHAR WHERP STQ. HWHUD/D
PHPEHUR RXUERDGR GUHARYD&RP SIQ HP SER HH Z WK UWASHRWRO HAMY 1 RYDNDQG1 HKIR RUD
&RP S [P EDADERUDGG CFHQRUXQGHVKAK R | RXQEH IV TFHQHDIUH-P HOZ I WHERP SO Z LK UASHRW
VRO V' REYDQG0 V +RAIK \WD/BRWROR KK FR | RXQGHIV ROMRQVAKHEXBG\R YHINRQVKFK YHAM) DM
DG DOBRMRVR KK ROIRQVAKHXBG\R YHANOQWHI XXMUH Z LOCRAYHINDIGEDTR \KFK FR | RXQGHIVUIKWR
DG XQEHNKK GRQ YHWMG SRR/ Z LAODMP LCDM

SRMDARUSJUHP HOAZ W 7UEHR ) YH / / &

( IIHRARYHO DK Z HHOMIHGLQR DEREPRUS JUHP HQAZ M 7UEHR ) LYH / / & 37UEHR
YLYH U \RVHYFH/SIRMIG-GWRXVE. 7UBHR ) LYH\RVHRXUH DU HP HOVZ W RXUFR | RXQEHY 1 1CD
" RELHY DQG- XADQEH+ RXIK \R\HLYHDVAHBEUMY [P EDADERYI RURXUERP SIQ, QFRQUGHDIRQI RAVHYLEH/
UHQEHHG XQEHWH & RQARRUS JUHHP HWH I HAWHO DK ZHMKXGWR7UEHR ) LYH XQW
UHBUAHQIG) P HP EHYKLS LOMIMVIQ) UAK* WIS/ / / & Z KIFK WUV \KOUW/RQDSRW / &
SRQMMRQEDAY XXM \WHE RMIFRUS JUH-P HA7 UEHR ) LYHP DCHU-SUAHEINRQY DG Z DUDQNA/
UODLEQ) IWLQYHAR HONQANIE DFFUHEMG LOMHMRUMBMAKDADH PR DY LODIUHHP HOWIRYHQQ) \KH
DBOGFHR VHRXUMEVLIQWEQANRQ/H HP SWURP \KHUHI MRDNRQUATXLIP HOVR! \KHE HEXUAMEYS FW

BHIMFHS JUH-P HAZ W $ SSHIDWRQUADGY / / &

JQ2RREH  \WH&RP S0 HMIHGLOR DVHYIFHDI UHP HWZ W $ SSHIDWRQYADNGY / / & DAP WG
CHONFRP SIQ R ZKFK1HKIR 1 RYIN / / & ZDAKHP DMUWP HPEHULHKIR 1 RYIN / / & VD

P WGACHONVFRP SIQ R ZKIFK' OP 1DQ1 RYDNDQGS LN 1 HKIRZ HIHFR | RXQEHY DG FRIDAMHD \WH

P DV P HP EHY 8 QEHAKHVHYLFHDI WP HOMAH&RP SIQ SURVIGHS UHBUAHQIBMRQ DG AMUEXNR)
\HYLRH © HSRIGHGDFFHWAR Q. P DUNHV DG UABLCDRG Z KRBADBIPXAWEP HY\R$ SSHIDMRQYADQ5/

/1 & ,QH FOQHI RAHHVHYEHY Z HHOQHGP DI HP HQVHHR SHUP RQI SOVDWHIHG | HHUDQILQY
BHEHD OG  SHUPHR WHSIRGAMRE 7KHWP R \WHDIWHP HQZ DVRH\ HOUDQG

DARP DNFDD WHHZ H51 RUDGAMRDCRCH  HOUSHIRG/XQIDMP LCDMGE HWKHUSDUY Z LKAV QD VSURU
ZUWQQRIFH $VR ' HHP BHU WHERP SI) KIGUHFRIQ] H3 LQVHYFHUAYHHUHDME\R
\KLYDJ UH-P HQW) RANHQGHP RQK SHIRGHIG-G6HBMP BHJ WH&RP SDQ WFRIQ] HG 1Q
VHYLFHUYHOHUHDAG\R\MYDIUHP HQV, Q6HBAP EH \WH&RP ST HOMISLQRDGH. GMMBXIRY
DIUHP HAZ NS SSHIDWRQUADQGY / / & \RSXUKDHISSUR LP DA R ZIHIQHRY DOG\HD
QLA \RRXUPXRP HY 600V DARADANGZ W DWHQHE DIUHP HWZ HHUHFRGHGZ WO Z KRBVDBIBYHIH
E-LQQQ) 6HBMP BHU DG \REDDBV| RAKHWWUHHP RQKMVHIG-G6HBWP BHU DXRADMGZ LK
WHQZ DIUHP HWZ D/

SRQKANY GHMBV$IUHP HRZ W) (/ &6 /1 &

2 Q-Do@Y Z HHQMIGLQR DFRQXAMY \HYLFH/DI P HWZ ) ( / &6 / / & DaP MMGAEL@
FRPSI) RZGHGE ' [P 10Q1 RYDN \R SURVIGHFRQXANY DOGOGMRY VHYFHARXY LFXAQ) [P RQY) RKHU
WLQIV DMWY LQDQGOBMQ) ROWHGHYHERSP HYR RXUP DUNHMY ST/ P DMIDY DG REMARYH/ DALMY
LQWHGYHBSP HOADQGLP SBP HMBIROR RXUJURZ W \ADM) LHYDQG SURFHARY QG DGYMQ) RQRXUM P V/
SRIFLH/DQGSURAHBUY $ VARP SHODIRQI RIAKAK VHYLEHY ZHSD ) (/ &6 // & D P RQK® FRQXEY
IHH 7 KHFRQXGMY \HYLEH/ D) B HADY DQLQMTOMP R RH\ HOUDQGZ DV EHDARP DIVDD W HGIRU
DEAMRDORCH\ HOUSHURGY XQBAWW HAKHUISDWY J DYH\WHRKHUZ UMD CRIFHR QRO UHIZ CDMBDIV.- @DV
SURMWHHIGR WHWHOPXUBQAMP  DOGFRXGSEHWIP LQDMGE! HWHUSDWXSRD @D VSURUZ UMKD
QRIFH ) RAKHQHP RQK SHIRGHIGG6HWP BU WHERP ST UFRIQ] HG LQ\RED
H SHOHUHIDAG\R WY DI BHP HW7 KLY FRQKENY DIUH-P HWZ DAMIP LDMG DARHHIGR 1 RYHP BHU
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" WWHARUDQG2 1LFHU, QG-P QULFDIRQS JUHHP HON

: HKDYHHQMBGLQR LQE-P QILFDIRQDIBHP HQNV \KH® , Q3P QULFDINRDS$ JUHP HON' Z MW HIFK R RXU
PXUHADGG T RP HUR | LFHY DG ALHARLY 7 KH, QG-P QULFDARQS JUHP HQWFDUL\ DQG\KSSBP HON
LQEP QULFDMRYSIRYIMRY/DIHIE. FROBIGHEIQWHERP SIQ VE\ @Z V \WH3% @7V DQGIHHDD SURVIGH
WDAKHERP SO) \KDTIQEP QU WHLQE-P QUWHAR\KHI XCOW WOASHP WHGE\ CESIHEBIQY. \KEMPAAR
AHMIQH AHBWRYY DIDQX¥ SHOHY MGIP HQWV 1 LQHY/DQG RMHUDP RXQNCRMID DG UHDRIED [RXUGLO
FRQCHAIRQZ LW \KHUVHYLFH DY DALHARURUR! | LFHUDGE DOR SURYGHI RUWKWAR DGYDR-P HOMR H SHQHVDQG
FRQUBXRY

) RXQEHUOHIERUUHIDAG 6KOUH) RUHWMUA/

Q HHPEU  5IAN1HKIROQG' [PLORLRYIN ZKROMRILFHY GUARYOGERR \WH
&RP SO VI RXQEHY \RIHKHUDI UHG\R | RVHWIQGWIOM HUECAN VR WHERP S0 Z MKRAWRQUGHDIRY
\KDUWR FRP P RQWRRNR \WH&RP SIQ KHE WP \RHIEGIWHERP ST R SUAHYHFDK B\ LWKQ) KK
Q® BHUR KDWARFHIBQR \WHERP SIQ VVHYIFHSURVAQ) YHIERYZ WRANKEMRAMY) \KHE&RP SO IV
RAHUMEANKREHY R GOMRQWHH URP

) RXQEHU$ QGHIRQ&RQXANY UHDIMG) RUHWWUY

, OFRIMCRNRQZ 1AW HMIQY LOR\KHEHABP H/$ JUHP HZ LW - DOHIBIS QGEHYRQ 5 IEN 1 HKIR 06
* P 1DQ1 RYINHQMIGLQRS JUH-P HOMR) RUHVBKOWVR &RP P ROGVREN \KH® ) RUHWUHS JUHP HON
SXUKOQWR Z KLEK HIFK DI UHHGAR | RUHWIGG MM HUEDAN VR WHERP SDQ. Z NRXWRQUGHIDARD KDWY/
R FRP P ROWRANR WH&RP SO KHGE\ WHP  D\RICR KDWY \RHIEGIWHERP SI) \RLMAKQ
WHS QEHIRQ&ROKXAMY 6KDARO V $ QEHIRQZ WKRVVXEMAID WHERP SO0 IV RMHUMBRNRE-NR
AOMRQWHHURP  \WH3$ QEHIRQ&RQXANY WHIDMG) RUHWMUBY  7KH$ QGHIRQ&RQXANY UHDAG
) RUHWUA/Z LOEHH | HARYHXSRQWH) HEXD FRMQI R WHGEHNBP HY/ JUH-P HNDGE PRI HQWV
XSROWHRAPUHFHWHIR 6HH23URGHRMVEXP PO 2 5 HAHW HYHBSP HONV? - DCHII$ QEHIRD
/ MIDARQGHAMBP HONIGGS HIMMG) RXQG-UBKDLH) RUHWMUBY

BVRAN EDVHG 9 HOGRU& RP SHQDWRQS$ UDQIHP HOW

Q HPEU  ZHHOMYGLQRDIUHP HOVZ LW FHISIQR RAUYHIERY SXUNKIQAR Z KIFK Z HDJWHG
R IXHDVRICR \KDUWA/R RXUFRP P RQWRANVR KK YHIERLY D/ARRQ DY SUIRINFCEGI D WLMHEM/R
WHDI P HOV 3XUXOQARKHDI UHH-P HONVZ LK FHMBIQR \KFK YHIERY Z HKDYHD BHGR LWKHXS VR DD
DEAURID \KDBWR FRP P RQWRAN XSRQWWHRXUCFKUHYLQ) \GHALLLHG UAYHOXH UHIMWG SHIRUP DgFH
REVMRYHY/Z LMOQLG-QILHG\WP H UIP B/ DVRAEHGEHBZ 2 | \IKFK KDWY L \KOUA/Z RXGSEH
IMKHGXSRQRXUERP S0 WARIQ] LQ) DODIJWIDMR P LARQLOVRBDMAYHXHI URP COGOWM2 AREH)

IL DVRECR \KOU/Z RXG EHIMKHG XSRQRXUERP SIQ. UFRIQ] Q) DODIJBIDMR P LARQ
IQWRBOBHYHXHGUQ WHWER\ HIUSHIRGH SUQY 1Q' HAHPEHU DG UL DQDGAMRID KDWY/
Z RXGEHIMMHGXSRQRXUERP S0 UFRIQ] LQ) DODIJBIDMR P LARQIQVRABDHYHXHGUQ) WHWWUH
\ HOUSHIRGH SWQJ 1Q' HAHP BHJ

2Q HPBEU Z HHQMIGLQR D&RQXAY $ JUHP HYWZ W 7UEHR ) LYH / / & 37UEHR

YLYH  SXOXOQMRZ KIFK 7UEHR ) LYHKDYDIUHHGVR DEYLHXVZ LW UASHAAR RAUNDBY P DAY OQG
AMIBMRQH I RW LGFOAQ) DAY Z W P DIILQ) RUMHDNRQKLSVZ W FHVEIQR RAUMLLG SDMY YHIERY
| RUDQIQWWIOMP R WUH\ HILY $ VARP SHODIRQ Z HOJ BHGWR IH \KOWW/R RXUFRP P RQUIBAN\R
7UEHR ) LYHD/\RRQDVSUIRNTEBICNMUHIY LOR\KHERQXAY $ JUHP HQAVDQGKDYHDIBHEWR IMKHDD
DEAMRJID \KOW/R RXUFRP P RQUWRANR 7 UEHR ) LYHXSRQRUWFRIQ] LQJ DODIJUWHIDMR

P LARQIQVRBOHYHXHGUQ) WHI LIXMZR\ HOWR WHWP R \WH&RQXEY $ JUHP HOW7 KHWKDUY
IXHG DG IMACEBIR 7UEHR ) LYHXQEHWHE RQXGNY) $ JUHP HIVARP SUMHDSRWRQR WH\KDLAY IMKHGRU
IAKCEGIVR RUYHIERY D/GAAUEHGLQWHLP P HADMD SUFHAQ) SIIUSK

5 HIDMMG 3 0UN 7 LDQLRARQYV3 RIA

, QFRIGHARQZ W RAULQUIOSXETF R HIQ) Z HDGROAMGDSRIR Z WK UASHFWRWHUYIEY CESIRYDCDQG
WDMLFDIRQR UHIDAG SO \WDQLRANRYY 8 QEHAHSRIR  RXUDGWARP P WkHLY UAGRUED RUBMEE LQ) DG
DBSURMGY UHIDMG SOV WEQLRARYY , QWHFRXIHR WUHYEZ. DOGOSSURYDOR UHIDAMS SV WIQLFRYY RXU
DXAWRP P WHZ LAFRQUGHAKH UHBYDQACRW DG LU WEFH/AR GHALGHZ KHMHMR CESURYHVKAK
WIQLAMRY : HAGRMDYHDZ UMKDSRIA WIDEQ) WHUMEZ DIGOSSURYDIR UHDWG SO WDQLAMRYY
SURMR RAULQMDCEXETF R | HICQY
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2: 1(56+,32) &(57%,1 % 1(),& %/ 2: 1(56
0$1$*(0(17%1' ' ,5(&7256

7 KHI RTBZ Q) \BEGIVHIVI R LG RIP DINRQZ W UASHRAR WHEHH LALDORZ GHYKLS RN RXUFRP P ROWRAN
DVR ) HEXD IRU D HFK SHIRQ RWWRXS R O LADMGSHIRY NGRZ QB XVARRZ QEHH LADD P RH
WD R RURMEQEQ) \KDWR FRPPROWEAN E HIFKP HP BHUR RXUERDGR GUHARY F HIFKR RAU
3P HGH HRAWHRILFHY DVIG-QIVIHGLOWH\KP P DY FRP SHODMRQWIEBHLGFOG-GLOWLY SURGHRMY XQEHU
WHFDBWRQ® ( [ HRAWHOGE WHARUGRP SHODMRY?  6XP PN &RP SHODIRQ7CE® DG G DOR RU
AURRYDGH HXWHR | LFHYD/DIWRYS

%HQH LFLDORZ GHYKLS LV GHMP LHSLODFFRUEIGFHZ W 6( & KBV 7 KHLQ RUP DRQLY CRAGHHADUO®
|QEFDAYHR EHH LFDORZ GHYKLS | RUDQ. RMHUSXSRH , QIHHID XQEHMHH KBV DEHH LADORZ GHUR D
\ERXUW LGFOGH/DQ. SHIRQZ KR GUHA® RUQAUA® \WURIK D) FROMPADUDQIHP HYWXQGHINIEQ)
UHIROKLS RURKHZ [VHKDVRUMKDUAY YR SRZ HURULQYHAR HVERZ HUZ WK UASHRAR\KEK VXU $
SHYRQLYDOR GHHP HE\R EHDEHH LADORZ GHUR DVHRXUMY Ll WDABHYRQKDYWH U KW CFTXUHEHH LFLDO
RZGHIKISR WK VHRUWZ WO @V 7RRXUNGRZ BGIH H AF-BWDVRKHZ MHIQAFDMS DOG\VEMAWR
CBSOFCEGIFRP P XQW SURSHWW @ V \KHSHIRQY QP H3LOWHVIEBIKDYHVRBI YR DIGLQYHAR HYVERZ HJ
Z 1\ UASHRAR DIFRP P RQWRAN EHCH LADD RZ GHGE WDVYSHIRD

7KHSHAHQEIHR EHH LADCRZ GHYKLS \KRZ QLOWHIEBILY EDHG RO \KIWW/R FRPP RQ
WRAN RAMBRAQ) D/R ) HEXOY

([ AF-BVD/RKHZ DMHQRMSEHBZ. - WH DEEUHW | RUHIRK SHYRQRUHQIMY OWMG LOWH\EBILVF R) UNK 9 LCH

CIKH, @& : D] DB%YG 0 IQHRQ\D 0 1
3SHAHQWDJH RI
6 K HWY 6 K W
%HQHILFLD@®BQHILFLDOO\

1DPH DQGH¥®GRJI %HQHILFLDO 2ZQHU 2ZQHG 2ZQHG
" LUHARLYDQG ([ HRARYH2 | LEHY
' CPIDQ1RYIN
51AN1 HKIR
-PH/6SHP LWH 2
(UF' RQ
0 IKOHD 3w
%IDG<RX@R
' DNG<DPX@R
$@ WHRRYDIG( [ HXWH2 [IIFHYDVDIWRS  SHS®
2 \WHUL P HG( [ HRAWH2 | LFHUV
( @R/BDYRH
-DHDI$ QAHIRQ
( ®REASW
2WH)  6\WWAN\KROHY
110" REWY
-X@DQH+ RXIK
7UEHR ) LYH/ / &
BBBBBBBBBBBB

/HVV WKDQ

,QFOXGHV VKDUHV WKDW KDYH EHHQ SOHGJH@KDWM W MMM OIRU D ORDQ $O0V

KDV DJUHHG WR IRUIHLW DQG WUDQVIHU EDFN WR WKH &RPSDQ\ ZLWKRXW FRPSHQVEL
UHODRMWHGEBLWXUHY 6HH 33URVSHFWXV 6XPPDU\ 2 56HFHQW '"HYHORSPHQWYV 2 -DQHOOH ¢
DQG 5HODWHG )RXQGHU 6KDUH )RUIHLWXUHYV ~
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,QFOXGHVVKDUHV WKW R KDYV DJUHHG WR IRUIHLW DQG WUDQVIHU EDFN WR WKH &RI
FRPSHQVDWLRQ SXUVXDQW WR{ Q/PRAUHRIGHDUIMRQ &R VZORMEHFW XY 6XPPDU\ 2 5HFHQW
‘HYHORSPHQWYV 2 -DQHOOH $QGHUVRQ /LWLIDWLRQ 6HWWOHPHQW DQG 5HODWHG )RX
OU6DYRLH FHDVHG WR VHIWFH D R IDW@KH] & R¥\E DB RD X VW
,QFOXGHYV VKDUHV LVVXDEOH XSRQ WKH H[HUFLVH RI VWRFN RSWLRQV WKDW DU
0V $QGHUNRRJR\PHQW ZLWK WKH &RPSDQ\ WHUPLQDWHG RQ -XQH DQG VKH FHI
RQ 1RYHPEHU
,QFOXGHVVKDUHV WKDW 0V $QGHUVRQ KDV WKH ULJKW WR DFTXLUH ZLWKLQ WKH QH
&RQVXOWLQJ 6 DSGGHIUISROMHQWDJIH RZQHWAMK LG WKR JRUHWLWIXUH DQG WUDQVIHU |
WKH &RPSDQ\ Rl D WRBMDHVRAHOG E\ OHVVUV 1RYDN DQG 1HFKLR SXUVXDQW WR WKH
UHODRMHGBLWXUHYV 6HH *3URVSHFWXV 6XPPDU\ 2 5HFHQW 'HYHORSPHQWYV 2 -DQHOOH ¢
DQG 5HODWHG )RXQGHU 6KDUH )RUIHLWXUHV ~
OV 6FISMASIOR\PHQW ZLWK WKH &RPSDQ\ WHUPLQDWHG RQ -XQH
%DVHG VROHO\ RQ D )RUP ILOHG ZLWK WKH 6(& RQ $SULO
&RQVLVWY RI VKDUHV KHOBVEM &KW HGE BB SRVELPHEH 0 RI ZKLFK 1LQD 'REUHY VHU
0V 'REUHY KDV VROH YRWLQJ DQG GLVSRVLWLYH SRZHU ZXWK UHVSHFW WR WKH VKL
&RQVLVWY RI VKDUHV KHOG E\ -D\ELUG ,QYHVWP HRZ\W¥ &//%0 DDQ QM. WRIGIO LDELOLW\ FI
0V +RXJK KDV VROH YRWLQJ DQG GLVSRVLWLYH SRZHU ZLWK UHVSHFW WR WKH VKDL
7UHQW %URLQ PD\ EH GHHPHG WR KDYH YRWLQJ DQG GLWISRW IRW)YHHSRZHU ZLWK UHV
//& TKH DGGUHNEH RRIIALYH //&YW 20\PSLF %OYG 6XLWH IRV $QJHOHV &$
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© HKDYHQHYHUGHFOUHGRUSOIG ). AYIGHIB/RQRXUFRP P RQWRAN DGR QRATQIASDMWDIZ HZ L@
D ) AYICHBARKRTEHYR RXUFRP P ROWEAN LOWHI RIAHTEG XUMUH , QXMIG Z HRXUWHM® SOQW ABIQ
D) HOQQV\RILQOFHWHIURZ WR RUBMGHY $Q [ XMHGHMP LAONRQUADIY \RAYIGHIGSRIR Z L@EH
P DCHDMWHAVUHIROR RUERIGR QUHRRY DG Z LOG-EHIGRORXUI LDIAOCFRIBWRY URXWWR RSHIDIRY
DQGFOSMINXUAP HQVDYZ HODYRKHUI CRRLY GHHP HGUHBYDQAR. RAUERDGR GUHRRLY

/(*$/ 0$77(56

7KHYDDGW R WHHRXUMIVR | HIGE \WMLYSURSHRAMYKDYEHHD SDAHGXSROIRUXVE! 0 DU/ / 3
BRAN W GWHINGXAM 0 LQQHDSRIY 0 LQGHRB 7KHG-DBUP DI HAVEHQ) UBUAHOAGE ) UHEINRD
% RQ3$ 0 LGSR 0 [GHRD

(:3(576

7 KHI LQOCADOMIMP HONDVR * HRHP BHU DG OQGIRAH\ HW\KHOHIG-GLFOGGLOWLY
SRSV KDYHEH\R LGFOG-GLQUHIDFHROWHUER YR : 1S @/ / 3 DOLQE-SHIGHB I MG SXETF
CFFRXQICY [P JLYHQRQWHDAKRIM R \OGI WP DvH SHWIQDXGW DG DFFRXQIY)

© +(5(<28&$1),1' $'',7,21%/ ,1)250$7,21

© HKDYHILBGZ LM \KHE( & DUIMADIRQWEAP HOARD) RP 6 XQEHMHEHRXUMAYS FAZ W UASHRAR
WHVHRXUMAVEHQ) RIHIGE \MYSIRSHRMY 7 KIYSIRGHRMYGRRFRQEIQDTUR WHLQ RUP DARQLOWKH
U MRDMRQWEMP HOADQGIWH KLELW ) RUIXUWKHULG RUP DARQZ 1\K UASHRAR XV DG WHVHRXUMEVR | HBGE
WLYSUIRSHRMY Z HUH H RXOVRWKH U MADARQ WA HADQGIWH KIEW 6\BRP HONFRQEIGHGLOWLY
SIRGXYDARWHFRQAMVR [0 FROMPARII) RMHIGRP® HAH HUHG\R DUHCGRAGHHADU® FRP SBIM DOG
LQHIFK LOKBIGRH Z HUH HA\ RORWHFRS. R WHFRQMPWRURKHUGRRXP HWLGG DVDQH KIEMRWKH U MADARD
WIAP HOM OFK R \MHVHWERP HOVLY TXOM LHGLQDOUASHAWE WLYUH HIHFH 7KH6( & P DQEQ/IRIQMHN
Z HEWMWKDARQIEEQ/ERW SUR \ \WBAP HON DQGRKHULQ RUP DIRQCERXWBI MRBQN ENHXY \KDVLG
HBPNRQFDD Z WWKHG( & 7 KHDGAMWR \WDAZ HEMMLYZ ZZ \HE JRY

© HOHVEMPAAR WHLQ RIP DNRQDQG SHIRAF WSRU) UBNXUP HOVR \KH( [ FKDQIHS PADQGZ HI LG
SHIRAF WERW SUR \ WA HOVDQGRKHULGQ RIP DARQZ W \KH6E( & 7 KHHSHIRAF UWERW SUR \ \WBMP HON
DQGRKM-ULQ RIP DINRQDUH DYDLOEGH RAQSHRANRQ DG RS LQ) DAKHSYXETE UH HHIFHURRP DOGZ HAVMMR WH
6( & WHWG\WRIERYH : HP DQEIQDZ HEVMMDAMWBY ZZZ IRKYGHZ ICHARP <RXP D CFAHWRXUDQQMD
UBRWRQ)RP . OO WBRWRQ)RP 4 PXUWHQAMERWRQ)RP . DOGLIP HXP HOMRWRH
UWBRWILBGRUXQKHGSXUMOQAMRGHARD D RU G R \KH( [ FKOQIHS AAZ W WKH6( & IWHR AKDJHDV
RXUZ HEVAMDARRQDYWDRIED SUTRNTEGIDH\MNKEK P DMIDOVHBRMRIFID |LBGZ M RUIXUMKHG\R WH
6( & 7KHLQRIP DIRQFRQBCHELQ RAKDNAIQ EHOFFHMGMURKIK. RXUZ HEWLY GRAGFR SRIDAG B
UHHHIFHIQ DIGLVCRASDIR  \MYSIRSHRAMY

<RX \KRXTSUHD RQD ROLQ RP DIRQFROBICHGIOWYSURSHRAMY : HKDYHQRADWRU H300 RHWR
SURVIGH\ RX Z W LG RP DNRQGLI HHWVURP \KDFRQEEGHSLOWLY SURGHRMY < RX WKRXGS CRADKXP HWD/WKH
L RP DARQLOWLY SURSHRMVLY DFFXUDMDVR D) COMRKHAKDQWHEMR WY SRS
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) LODORDCEVMMP HOVDVR DQG I RUWH3 HIRGV( QGHG' HHP EHU DQG
5 HRWWR 1QG-BHIG-ONH) DMMHG SXEQE CRRRXQI) 1LLP )
YODCFH\KHWVDYR ' HRHP BHJ DG )
S\UKP HOVR RSHDIRQVIRMWH\ HOWHIGG' HRPEHJ DG )
B\BAP HOVR A<D HVLQWRANKRCGHYA HIXAW _GH IAWI ROWH\ FOWHGHS' HRHP BHU B3]

B\BKP HOVR AIDKIGZVIRMWH\HDWHIGHS' HRHPBEHJ DG )
1 RM/\R | LCADDXBAMP HOV )

, QMP ) LODQADCBVMMP HOWV 8 CDXGIMS

YODRHWKHHV XADXGWS DVR 6HBWP B DG HRP B )
6\UAP HOVR RSHIDNRQY | RUWHWUHH DOG QCHP ROKVHIGHG6 BN BHJ DG
. XDXEWS )
SMUAP HOWR FKDQIHVIQWHFNKRGHITHDXAW _GH LRI RMHWUIH DG QCHP ROVHIGHS
OB 0 DG XJXAWSC )
6\UAP HOVR FDK | &7 VIRAWHQHP ROKVHIG-G6HBWP B B8 E] XODXAWS )

1 RWAR LCDCHOOWRAP HOV XCIXG\M )




7CEBGIR &

5 HBRUAR , QGHBHOGHOAS HIMMLHG 3 XEQF $ FFRXQAQ) ) LLP

7TRWHYRIGR ' LWHARLYDQGEKDHRTHY
) BKOLH: LKH . @F

2 SIQRQRQWH) LQDQADCEVIMMP HOWV

: HKDYHDXQWEWHOFFRRP SO0 LQ) EDDGFHWKHAVR ) BAKOLCH: ICH ,(F WHRGRP S ” DVR

" P EHU G DOGWWH UHDWG WEAP HOVR RSHIDIRQY KO HYLOWFFNKRTHYAT HDAW  GHLEW
DG FDK | BZ VI RAKH\ HWWHQHIGHS DOG \WHUHDME GRM/ FREBAIYHD UH HUHG\R D/ARHS | LQDGADD

WBAP HON , QRXURSIQRY \WHI LODGADOWEAP HOVSUAHONOL® LODTP DAUDCUASHAW \KHI LDGRDD
SRIMROR WHERP SO DVR ' HHP EHU DG DGWHUAKOVR IWRSHIDIR)/DQGFDK | BZ VIRU
WH\ HOWWHQHOGHGLQFRQ RIP W Z [\ DFFRXQIY SUCFLSBYIHHDM CFR-BAGLOWHS QWEE\BIM/R

$ P HIFD

YDMVIRJ2 SIQR)

7 KHHI LCDQRCONBA HWVDHWHUASRQIELDV R WHE&RP SDQ P DI HP HAR XUUASRQMELON DR H SBIW
DRRIIQRORQWHERP SDQ VI LCDADOWEIAP HQVEDHGRQRXUDKGW :  HDWDSXEDE CFFRXQIY | LUP
UDIMMBGZ W \WH3XECF &RP S $ FFRXQIG 2 YHILIKW/ARDG 8 QAMGEVBM/  3&$ 2 % DOGOHUTXUGR
EHLQE-BHIGHZ W BASHPARWHERP SI). LQCFFREDFHZ WWWKHS 6 | HEHDOWHRXUMAY/@Y \VDQG\RH
DESOFCEG! GV DG B XDIRQ/R \WHEHXUMAY DG ( [ FKDQIH&RP P MIRQDQG\WH3ES 2 %

: HFRQBAMS RUDKAWILQ DFFREFHZ MRHWEEDG/R WH3&$ 2 % 7 KRHWEELG/WTXUHWDAZ HSOQ
DOGSHURIP \WHDXQVWR REEIQU-DRTEG! DAKUDFH CERXVE KHAHUMHI LQDGADOWBAP HOVOUHI WHR P DMIDD
P KBMP HQAZ KHMHUGHR HURURUNUDXG 7 KH&RP SI). LV QRABTTXUHGVR KDYH QRUZ HHZ HHYIDIHG\R
SHIRP DQDXAWR IWIQMCDOFRQMRCRYHUI LCDGADOMERWY) $ VSOWR RXUDXGW Z HOHUHNXUHG\R REBQ
DOXQE-MIEQ) R LQMDOFRQURCRYHUILQCADOBERWY  EXWRARAHSXSRHR H SUAMQ) DORIQROR)
WHH I HRYHHWR WHERP SO VIQMIDCFRQNRCRYHUI LCDAOOWSRIGY) $ FFRAQIO Z HH SUW@R KK
RIQR)

2 XUDXQWILGFOGHG SHIRIP LQ) SURFHEKUA/AR DAVHIWHUMWR P DAMUDCP IMABIA HOAR \WHI LQDQRDO

WEBMP HOV Z KHMHUGHWR HIRURUINUXG DOGSHURIP LQ) SRAHBUAAKDABSRIGRWRHUMY 6XFK
SURFHGUAVLGFOGGH P LQQ) RODWWAEDLY HYGHIFHUHIDEQ) \WHDP RXQN DG AVFBRKUIVIQWHI LDGRDD
WA HOWV 2 XUDKGW DOR LGFOGHG HYDODM WHIFFRXQI) SUGASGVXVHG DG W QU LECQAAXP DM/P DGH
Bl P OIHP HWD/Z HOD/HYDODIY WHRYHDESUHBNROR WHI LDGRDOWBAP HOV : HEHIHYHWDARU
DXAWSIRYIGH D UDRIEGIEDAY | RIRURSIQR)

V: 1S9@//3
0 LQGHBRLY 0 LOHRD
0 DK

. HKDYHVHYHG D/WH&RP S IV DXGWUMCHH
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" HRHP EHJ DG

"HFHPEHU

'"HFHPEHU

$ RV
SXUHNDAHN
&DK
$ FFRQNUFH.YCE®!
$ FFRXQNUFHYTEGi+ IHDMG SO
5 HAHYCEGWVZ LW WHFRXAUIH
5 HIMG SO WHRHYCEGY
, QMHRUHY
3UBNGH SHOH/DGRAH)

7RECAXUHADAMHNV

3UE0OGH SHOHY &Y \MP
, QI LEGIDRHN+ GHV

7RECE WHNV

/ \DELOARV DQG6WRNKREHM ( TXIW ' HIAW
SXUWHNTE DMWY

$ FARXQN'SD. CE®!

$ FRXHGFRP SHODIRQ

$ FRUXHGH SHOHY

$ FRHGH SHOFV+ HDMGSOW

BHXUGERIRZ LQIV

" HHBGUYHIH

3URP IMRY R UHDMG SN

5 HIWG SOV SD CEGV

7 RECAXUHNCH DN

7RID ILHON

EWHNKRCGHM[( TXIW ' HIAW

HHP EHU DG UASHARYHD

&MN: 0 HPEHMHMW: DG XQWIMKHE DG RAMBAQ) DV
HHP EHU DG UASHRARYHD

&RP P RQWRFN SOUYDDH: DG \KOUW/DAKRU] H3DV
HHP EHU DG UASHRARYHD DG KO
[WXHGDQGRAMBOAQ) DV HHP BHU 58] UASHRALYHD

3UH HUHG RN SOUYDDH: DG \KOUWA/DAKRU] HSDV
" HAPEU DG ASHRANYHD  \KDUHIMKHGDG

$ GAMRDOSOG LQFCSMID

$ FRP XOMEGHLAW

7REGGWANKRGHUV( TXIW ' HIRW

7REQ [CEIOAHYDQG 6 WANKRTGHM] ( TXIW

6HHDARRP SDQ LQJ QRMYVR\KH | LADCADOWEMP HQV
)
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) ROWH<HW/( QGHG' HH-P EHU DQG

<HDU HQGHG 'HFHPEHU

:KROH VIDYOHHQ WX H

" LUHPVAR FRQUP HUUHYHOH

5 HIDMS SOV VHYLFHUYHOM 2
7RE05 HHXH

SRR UHOHY
* IRW3WRIW

6HIQY JHH.OCDNG 0P LQMADAYHH SHOHY/
( TXW EDHEFRP SHODIRQ
2 SHDNY ,FRPH / RW

2\MHUIGFRP H H SHOH

1HNGQRPH / RW

: HIKWGS$ YHDIHEKDUH2 XNEAQ)
YDIF
' IOWG

1 HY RWSHUGKDUH+ YDMF
1 HY RWSHUGKDH: ' LOWS

6HHDAFRP SDQ LQ) QRAMAR \WHI LCDGALDOWTMAP HW
)
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) ROWH<HDW/( QGHG' HA-P EHJ DQG

0 HP EHJ& RQMEXWRY/

SVWANKRTHA( TXAW

&@W) &DW: &RPPRO6WHN  3LHHIHG6WWN  $

8 QW $P RXQNV 8QW

$P RXQV 6KDWH/  $P RXQNVEKDIH/ $P RXQN  &DSMIO

feeillzene)
306G,Q

$ FRXP XDWG
' HIAW

7REO

%DODQFHV DW
"HFHPEHU

(TXLW\ EDVHG
FRPSHQVDWLRQ

1HW LQFRPH
ORVV 2 2 2

%DODQFHV DW
"HFHPEHU

OHPEHU XQLWV
LVVXHG 2 2

(TXLW\ EDVHG
FRPSHQVDWLRQ 2

&RUSRUDWH

FRQYHUVLRQ

IURPUHVK

*UDSH&

W)RJ H VIKQ 9

LQ'QF’ 2 2 2
&RUSRUDWH

FRQYHUVLRQ WR

FRPROQ

VWRFN

&RPPRQ VWRFN
LVVXHG LQ
LQLWLDO SXEOLF
RIHULQJ QHW
R
XQ@HWUWH U
FRPRFVLRQ
R
DQG LQLWLDO
SXEOLF
RIHULQJ FRVWYV
R | 2 2 2

1HW LQFRPH
ORVV 2 2 2

%DODQFHV DW
"HFHPEHU

6HHCFFRP SDQ L) RMAR\KHI LCDGADONBAP HON

)
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) ROWH<HW/( QGHG' HHP EHU DQG

&DK) GZVIURP 2 SHDAQ) $ PRV
1 HMFRP H BW

$ GUWE HOM\R UFRGAGIGHACRRP H BW \RGHFDK SIRIGGE XWHGLO
RSHDAY CRMMWY

$ P RWDIRQ
( ™AW EDHGRRP SHODIRQ
&KDQH/IQRSHDIY DAHVDQGACEONY
$ FFRXQNUHHYTE®
$ FFARXQVUHHYCE®!+ UHIDWG SDW
5 HFHYDE®VZ W UHRXUH
5 HIWG SOV BHAHYDEGY
» QAR
3WENGH SHMHVDGRKH)
$ FFRXQWVSD [CE®
$ FFUHGARP SHODIRY
$ FRUHGH SHHY
$ FFUHGH SHRHYE UHIDMG SO/
" HHUHG BYHOH
5 HDMWG SDW SO CEGV

1 VDK SIRMIGGR  XVHGIQ RSHIDNY CRMMWA/

&DK) GZVIURP , QYR $ PAYMEY
3XUKDHR LQEQILEBIDAHN

1HNMDKSIRNIGGE  XVHGLO 1O CRRYMWNA/

&DK) GZ VIR ) LQDAAQ) $ ARMWH/
SURFHHVIRP SURP IMRY QR+ UHIDIMG SO
3D P HQWVR UHDMG SOV GRAMY/SD CE®
SURAHHGYI P \HRIXUHGERURZ LQIV
BURHLVIRP WXDFHR P HP BEHUXQW
3URHHRYIRP LQUWICEXEQF RITHIQ) GHAR RITHIQ) FRW

1 HVDK SRNGGE  XVHGLQ | LQOGAQ) CRAYMAY

1HNVGRUDH ' HUDH LQ&DK

&DK + %HIQAQI R <HU

&DK + ( QGR <HU

6XSSOP HOEOAWFRXHR GRQ FDWK DRV
\MKOFHR XQWIRUSIHSOIGP DM \HYEH/

6HHCFFRP SDQ L) RMAR\KHI LCDGADONBAP HON
)
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_L DMHR %oMCHY

YWKILCH: ICH,F WHERPSI) D1 HDDFRSRIDIRY LVDSWP LXP Z LGHEUQGEXOW
FRP SBP HWFRQWKP HITKHDIK  DOGCRRYH@ BAVBY 7 KH&RP SDQ - SURVIGH/DARP SHMYHD SUFHGSUP LXP
SIRGEARDAY EGLGHG\R GHIYHMHYHIIOLP SRUBQMEHH LW \KFK DV@Z FDOGZ \KIDU GZ FOE 7KH

&RP S0 VZ L.CGH/DHDOR JOWMY | UHDQGNHAR DG YH DR UHXBD

7KH&RP SO TV UAYHHLYFRP SUMHGSUP DUO R Z KRBVIBIDQGALHFAR FRQXP HU ' 7& \DBV DQG
UHBSUAHQUBANRQ DG GMUMEXNRQVHYLEHY © KROWIBIUHYHOAHLY.I HIH DMGWURXI K VDBVAR GMMEXRY GFDMGLO
TR ARURXI KRXARHS QAMG6\VBM/R $ P HIFD * 7& WYHHLY IHHDMG | RP LQAYIGDY SXUKDIQ) Z ICH
AUA® |RP WH&RP ST WWURXIK FOE P HP EHYKLS DOGWHERP SO0 1VZ HEVW 5 HSUAHQBANRQDQG
AMIBMRQVHYLFHUYHHLYIHHDAGE. SIRVIAQ) CFFAMRGHE. P DNV DG AMMEXMRQ FKOHY

YDIVR 3UHHBIR)
7 KH&RP SDQ W1 LQDHADOWEARP HWKDYH EHHD SUHS0UHG DQG DUH SUAHQMG LQ DFFR EFHZ WK
8 QANMG6\BM/JHHDD CFRHBWG CFFRXQIY SUCASBY 28 6 * $$3° 7 KHILDGADDNBM HQVLGFOGH LQWH

RSQROR P DI HP HAVDODEWWE HONV FROUMIG) R GRUP DODQGUHAXULGY WPV GHAHWOY | RAWHIDU
SUAHQEMRQR \WHI LQOGADOWEAP HON | QFHMEIQLOWEGRHY TP RXQNUHSRWWGLQ SURUSHIRG LGDGADD
WBAP HONVKDYHEHHQ UHRDW LHG\R FRY R \R\KH PXUHQWLCDH DOWEAP HYSUAHQBNRD

SRERDMERMHURI

2Q HHPBEU LQUADNRQVR SIHEDUQ) | RUWIQWICSXEQF RIHIQ) 2,32 ) UAK* WISV / / &
ILOGDAHWIFDMR FRMMRY Z KHFR ) BAK* WSHY / / & HIHANMGDFRSRUIDMARQYHMRQIURP D7H DY
P WWMGADEAOY ARP SI) \R D1 HYDEDFRSR DIRQ QG KO HGIWQEP HWR) WAK 9LCH:  LGH , F 3XUXDQAR
WHFRSRIDMPARQMHYRD XQWR P HP EHYIKLS LOMFNQ\WHAP MG ACEMN FRP SIQ Z HHFRQHWGLOR
\KOWW/R FRP P RQUWEAN R WHFRLSR DNRQ DADFROMMERQUDARR XQWIRURGH\KDHR FRP P RQVEN
$ VDUAKOWR \WHFRSRUDMFRQYHMRQ CFRXP XOWMSCH IAVZ D/UHBAHE\R] HRROWHEMR WHFRSR DM
FROMMYRQ DOGWHFRUWASRIEQ) [P RXQAZ DV UHFRG-HGWR DEAMRDOSG LOFDSMID 7 KHFR SRUIDMARQYHMRY
ZDVESSIRHGE P HP EHYKRTEQ) DP DVUMY R \WHRXAMBEQ) XQW DIGLQARQGHRNRDZ W \KFK FRQMHMRQ
WHERP SI) | LBGDFHWIFDMR LOFRER DNRQDQGDERSWG B @7 V 3XXOQMR\WHERP SO0 VAHWLFDMR
LFRERDIRY WHERP SIQ LVDAKRU] HEVRIMKHXS \R \KOW/R FRP P RQVIBFN SOUYDDH
SHAKDUHDGG \KOW/R SUH HUHG RN SOUYDOHSHMKDH 7KH&RP SO GHMP LGHS\KDV
WHFRSRIDMFRQHMRQLYHMXYDBOQAR DFKOQ HIQWHE&RP S0 W FOSMIDIMKFMUH $ VAKFAK DOUH HHIHVIQ
WHDXGMS | LCDCADOWIAP HOMRWWHQ® EHUR KD/ DG SHUMKDLHIP RQVR P HP EHUXQWIOHQRZ
SUAHQME D/FRP P ROWRAN DQG KDYHEHHQUARRTRRYHD UAKBIAGAR UH GRAKLY FROMWRD

QWIS XETE 2 [IHIC)
2Q HHPEU WHERP S0 FRP SBIAMGLWV, 32 Z KHIE WRT \KDWWR FRPPRQ
WENDADSEIFR IHIQY SUFHR  SHAKOUAH 7 KHDIJ U DMQHABURAH-B/WFHYHGE) \WH&RP SO 1URP WH
RIHIQ) Z HHOSSIR P DMD P ICIRQ QAR XQGEHZ UM GVARXQNDQGFRP P IWIRQ/R CBSUR LP DMD
P ICIRQDGRIHIQ H S-QA/R SR IPDMY P LAIRY 8 SROWHFBRIQ R \KH, 32
\KOUWWR FRP P RQUWRANZ HHRAMBDAQ) 7 KH\KDUYEHIDQWIGQ) RY' HHP BHU RO7KH1 HZ <RIN
B\RAN ( [ FKDQIHXQEHMHW PERGI9, 1 (

SFRXQNY (MNP DR/

0 DRI HP HAKVHYHWIP Dl DG DAXP SINRQY LQSUHEOUIQ) \WHAH I LQDOA DOWEINP HOWVLQ DAFRGEDHRHZ W
8 6 * $3$3 7KRHHXNP DM/DGDRAXP SWRQYVDH HAVWHU-BSRIMGCP RXQVR DAVHVOG CHOWY WHAMWBRKH

R FROMY HYADWHIV DG QMM DOG\WHUBRIMG BYHOHVDQGH SHOMY $ RVDOAXAOVIRXGGL I HJI RP
WRH

)
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HXIP DAV 6LI QU LFDQARP VNKEMPVWR \KEK HANP DI/ DG DXXP SINRQYLGFOGHDIRZ DGFHI RUGREWKCTFFRXQWV
DIBZ DGRHI RUQYHIRY REVRBVAHFH \WHXVH XODYHVR LQBGQILEGIDAHN HNXW EDHGARP SHRDNRQIRU
HP SR HVDQGQRQ HP SRR HH/ DQG\WHYDODMRQR GHHUMG\Y DRV

&DK

7KH&RP SIQ P DQEQVIWIFFRXQN DA R | LCDGRDOQXMANRDY $ VWP HAKURXI KRAAKH HIWH

&RP S VFDK EDDF/P D H AHHGIP RQVIQKIGE \WH) HEHIO HSRIWQUXIIGFH&RSRIDIRY 7KH

&RP SI) KDVQRM SHIHIAHE D). GWHYLQVKFK DFFRXQIV DG EHIHYHY WY RV SRHG\R Q. I QU LFDQARBHEW
UMW

FRXQNS5 HRHYCE®

$ FIRQVUFHYCEGIFRQMMVR [P RXQVRZ HE\R\WH&RP S0 |RAIBVR WHERP S0 VSURGENVRY
FUHRWDOG DUHU-SRUMG DACHAB-DT CEGYOOH & UHEVWMP VOUHH \WIG-G\R PXMEP HYIQWHCRP DOFRUHR
BXMCHW 7KHE&RP SO SHIRP VRQIRQ) FUHIWAYCDDMRY/R WRXWEP HY | LQOGADOFRQAWRY 7 KH
&RP SI) HP DM/ DERZ DRV RUNXAMUHUAM 0/ DG GRENKCIFFRXQNEDHG XSRQKIMRUFDCH SHIHFHOQG LW
HYCODMRQR \WHPXUMHAXEMYR UHFHYCEBY $ FFRXQNFRUGH G XGFRIDRMEGICLHZ UMKDR | DIDQAWH
DIZOFH $VR ' HHPEHU DG WHHZ D/QROIRZ DFHI RUGREWKCIFFRXQV

7KH&RP SDQ SHIRAFDDM | CARYRXMBEQ) CFRRXQNUHFHYDE®! Z LK I XTUHFRUH DADSHAHWHR
IDFHYDOH 6HHL RM 1 RUIXUKMHUGVAXAWRQR WY DWEQIHP HOW

LOHORUEY
, QHRURY SUP DU LFXAHERMBGZ LCHZ KUK LV FDUWHE DAKHEZ HR FRWFDBXOMEXMQ) WHI LIV
LQIIARMR) ;) 2" P HKRG RUCHAHDT] CE® YDOH

7KH&RP SO0 BBAEHKHAOLW LQJ YOOHR LOQYHIRUHAKDADHREVRBIMRUI RUZ KLFK P DUNANREWRY/
| GAFDMFRWZ LEQRAEHUHFRYHHGVR HXMP DAMG QHABDT] CEGIYOOH 7 KH&RP SO0 fVHAP DMR GHAB-DT] CEGH

YOOHLYEDHG RQDEDOMY DG DAXP SIRY/LGFOGQ) EXWRAIP IMGR KIMRUFDCH SHIHFH | XMIHGHP DG

DQGP DUNHABTXLHP HQN 5 HEXANRQVAR WHFDUY 1 YDOHR [QVHIRUH/DHUHFR GHGLOFRWR BYHDMY $ VR
" HHPEU DG \MHHZ DV/CROWZ DRHI RUQMHRY REVROVAHH

S QEQIEGISWHV

7KH&RP SIQ DAHRHVI RULP SOIUP HAQECI LEBIDXHNZ LW LQAWMXVH XODYH/Z KLFK DUHEP RWY HGRQD
X WP DI EDUY RYHAHUHKP DIMG XVH XODYH/ 7 KHIP RMY DARQSHURG DG LP RMY DIRQP HARGIRUDQ
LQICY LEBIDXHAZ LK DI LQAMXVH XO0 HUH GRVWH SDNHLOLOZ KLEK \KHDWHM] | XUUHHRGRP LF EHH WD

H SHARG\R EHFRQMP HG © - KHUHWKH SDNLQ FOQCRAEHUHITE® GHAMP LGHG \WHVALLIKWICHP HERGLYXVHS 7KH
P R DARQ SHURG OGP HKRG LY UAYLHZ HG DABDWADACRK | LQOGADO, HIUHG $ P RWY DARQR! LQEQILEBIDAHV
Z LK1 [ HEGHMP LOOEGI@YHVLY UFRGHGRODVILI KWICHEDMVRYHU  \ HOLYI RUWDGEHP DWW

 HHIHG? [IHIQ) &RV
" HHWGRIHIQ) FRAVSUP DUO FROMWR GICOCFFRXQIY 6( & ILOQ) 1H DOGOQ  RKHUIHAVUHDMY

\R\WHE&RP SDQ VIQWICESXETF RITHIQY 7 KHGHHHGR I HIQ) FRWZ HIHFDBMNT) HGDVICRXWHG DG Z HHR VAV
DIDQMBRHD/IURP \WHVOBIR \KDW/R FRP P RQURANDAKHFBRMQ) R \WH&RP SIQ 1V, 32

SHHHS HRIQUWR)

7 KH&RP ST MREOHYHHUH GRMVIKH\VDBIR Z LCHGRP HUMFDID LIQWHS 6 \RZ KRBADBIGMMEXRYRU
" 78 DG UHDAG SDWW \HYIFHUAYHHY 8 QEHUS 6& 7TRIIF 5HYHDMIURP &RDANZ W &XMRPHY 3$ 6&
© ARH&RP SDD UFRIQ] HYUHYHXHZ KHOFRQUROR \KHSURP VHG.J RRGLVWE HIBGVR WHPXARP HILQ

)
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DOLP RXQAWDAH GRMMHFRQUGHDINR)| RUZ KIFK \WH&RP S0 LVH SHRAMG\R EHHONBGAR UFHYHLO

H FKDQIHI RAWRHSURGEN ( DK FROMPAGFOGH/ DMQI GISHIRUP DFHRED) DARQVR WIQW HUFRQURCR \KH
SURGENR \KHPXRP HJ & RONROL IO HIHG Z KHOWH SURGAENY HWHKLSSHG RUGHIVHIG G-BHIEQ) RQWH
\KLSSIQ) WPV DIZ KK SRQMHERP S0 BFRIQ] BAKRHWEQURNRQ SUEH | RAKHSURSENDY BYHDH 7KH
&RP SOQ KDVHBRAMG\R CFFRXQVRUNKLSSLQ) DOGKOQEIY DY/DIXOEP HYARMW Z W [P RQVEGBGWR
FXVRP HYI RUVKISS.Q) DG KDQBIQ) LFOGHELOVRBOUHYHDMH

7KH&RP SIQ DORJHHDA BYHMHWURXIK P HP EHIKLS LQIWZ ICHFOE : LGHFOE P HP EHY'SD D
P RQKO |HH Z KIFK YDUHV/G-SHIEQ) RQBYHIR P HP BHYKLS DOGOUHHQN@GAR UFHYH XOWM® \KLSP HOVR
ZICH IUHKISSQ DOGAVFRXQVRORKHLZ [GHOQGP HIKDQAVHSXURKDAHG 7KH&RP SDQ BFRIQ] HYUYHDMH
IRAKHP ROKO P HP EHIKLS GXHYZ KHDSIRSAEWCGHIYHISG $Q P HP EHIKLS GHVUHFHYHS EH RHSURGEWY
GHIYHBGLYUHFRGHG DV GH HUHG U HOHRQWHE& RP SDQ IV EDIFHKHAWV

7KH&RP S0 KDV/GHAP LGHS\KDABHIAMG SOV VALY LFHUAYHOXHVKRXGS EHUHFRIQ] HERYHWHSHIRGR
WP HIVBLRYIGAAKFK VHYIFHY $6& DR QRAM/WDIZ KHQ DRKHUISDW VIQYRYHGLQSUIRMAQ) JRRG/RU
VHLYLEH/AR DR HU \KHHQIY VKRXES GHMIP LGHZ KHAHAKHDMMR IWSURP VHLYDSHIRP OgFH
REQ DARQ\R SURYLGHWH\SHAL LHGIRRGVRVHIYLEHVINHD WD \KHHQIY 1Y DSUGASID RAMR DUDQIHIRU
WRHJIRRG/RINVHYIEHAR EHSURNG-GE \WHRKHUSONY WDAY \WWHHQIMY 1V DQDIHQN 7 KH&RP S GRAVGRW
EFDUUASRQUELOIV | RUQYHQRY  GRAKHY/DQG GRQRAKDYHSUFLQ) GHMP LCDIRY \WHH R WHERP SDQ Z RXG
EHFRQUGHHG \KH DI HOADQG UYHOXHMKRXGB EHUHFRI Q) HG DV GHADBY

SURGEWDUHVRTS | RUFDK RURQFUHAVMIP \/ & UHAVWMIP \/DUH HUBEDKHGLQ DFFREDFHZ 1\ GRFOCDOG
LGB SUIRNFHY DOGWSLFDED WIXLASD P HAZ WMQ @ VR GHIYHY RAKISP HOAD/GRDAGE \WH
WP VR HIFK DIUHHP HOW7 KH&RP S KDYHBRMSWHSUIFWADCH SHAHQWR QRATFFRXQIVRUMI QU LEDQV
QORI FRP SRHQVDVIWSD: P HQAMP VOUHEGWWDQRH\ HOU DOGWHERP SO GHMUP LGHAKHWLP VDV
FROMPAWR-BIRY 7 KH&RP SO0 VADBV\MP VAR QRADERZ. | RANHUIKWR UHMDH FHBWRUP DY UHDAG\R
P D4 CAMUQY GH HAW Z KLFK DUHCRAP DADO

~ DDJJUHIDMG5 FYHDH. QRIP DIRQ

7KHIRTRZ 1Q) WWEGI SIWHOWWHSHAHQB HV/R VWRBOUHYHOHAVDIJUHIDMGE. VDBV RKOQHY 1RU
\KH\ HWHGG' HHPBU DG

<HDU HQGHG
"HFHPEHU

" LWHRAR FROIP HU
5 HIDMG SOV \HYLFH
7REOHYHH

SRONAGODCHY

© KHQWH&RP SO0 UHFHYHVSUH REHYRUSD P HOVURP DRXRP HUSURAR B HULQY WHSURGEW
XQEHWHMP VR DFRQMPMKHERP ST UHFR B/ GH HIHGUAYHXH Z KLFK WHSUAHON DFRQUPNICELAY 7 KH
&RP S Z LOWFR GGH HIHG BYHXHZ KHYFDK LV FRIBAMS URP FXWRP HY SURMRWHZ LGHWKLSP H/ZEDM
7KH&RP SIQ GRVQRAHFRIQ] HUAYHOHXQIMFRQARCR \WHZ LGHLY WU HUHG DOGWHSHURUP DOFH
REQIDMRQLYP HAt - KHWHERP SDQ GRVRAHFHYHSD P HQVURP DRXRP HUSURUME RUDARHWIO HUR
WHSIRGEMQEHMHWLP VR DFRQMPAMKHERP SI) UHFRG CFFRXQIVUHHLYDE®! Z KIFK UHSUAHIVD FRQAEFW
DAHW
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7 KHI RTBZ 1) VBB UH GRMVKHFKOR) HY LQWWH FROMPCELOW EDDFHGAUG) \KH\ HOWHIG-G
" P EHU DG

'"HFHPEHU 'HFHPEHU

2 XNBEQ) DAEHILQQQ R SHIRG 2 2
,FUDH GFUDH DMIEXABEDIR

8 SIURYVED P HOV 2
5 HHOQHUFRIQ] HG 2
2 XMBEQ) DMEGR SHIRG 2

) DUSDOHR ) ICRCAD] QMKP HOW

7 KH&RP SDQ VIFFRXQIY) | RUIDUYDOHP HDXUHP HOVR DWHIVDQG (CEOMAKDADHUWFRIQ] HGRU
QVFRHE DVOUYDOHIQWHI LGDIADONIM HIVRQDUHXUIGY RUGRHFXUIG) EDMYDEKHMAR\KH) LDGRDD
$ FFRXQIY 6\BIEDB/YRDE ) $ 6% | QUYDOHKIHDUA WDABURIMY HAKHLCSXWAR YOODMRQWAKQTXH/ XHG
VRP HDXUHI DIUYDOH 7 KHKUHDUK. JLYH/ARHKLI KHXBURUIMY R XCDEWMAG TXRMS SUFHY/LQCRRYHP DNV RU
| GHQNDCDAHVRUCCELOMY / HYHD P HDWUHP HOW COGWHEZ HNBURIMN AR P HDAXUHP HONLQRNQ)

\LIQULFDQXQREVHLYCEBILCSXW / HYHD P HDKUP HW 7 KH\WUHHOYHYR! \WHI DUYDOHKLHIUAQ DUHDY
IRGBZV

¥ [ HHD ,(BXW 2 8 (DOWMMG TXRIMG SURHVIQ CRRYHP DINHN I RUGHNFDCDAHN RUICH QWY
CFAHMEBI\VRWHE&RP SO DAKHP HDUWXUHP HQNEDM

¥ [ HHD ,GBXW 2 2 \WHWDQ TXRMS SURHVLCFXGHGLOQ/ HYHD  LCBXW\WKDADUH REVHYCE®H | ROWH
DAHARUICEON HWWHIGUHA® RUQAUHRA® | RAVEWDIDD \WHIXQMP R \WHDANRUCCHON

I /HHD ,(BW?2 8 RRVHLYIEGILCSXWI RAWHDMARUICELMN XHGWR P HDKUHI CLUYCOHR WH
H \WANDAREVHLY CEGILCEXWDHCRADYDLOEG! WHIE DIBZ Q) | RMWDIRVLQZ KLIFK WHHLY
QB! Ll DO P DN | RAKHDAHARICCELON DAP HDXUHP HONEDM

7 KHOYHIQWHI QUYDOHKIHDWK\ Z MIQZ KIFK DI DUP HDAXUHP HQAQLWHUWHN | DY LY EDVHERQWH
BZ FWABYHOLCBXVWKDAN MI QU LFDQAR \WWHI LUYDOHP HDAXUHP HOAQLWHUNHA

7 KHADW QY YOOHYR FDWK CRFRXQIVUHRHYCE®! CAHRRXQIWVSD: CE® GH HUHG UHYHXH DG RNHUI LQDCA DO
ZRNQ FDEWUOWP VESSIK P DMIQUYDOHDN HAHP BHU DG GHWR\WHKRWP DM (DMUH
R WHHLP V

QRPH7O H

7KH&RP S0 UFRIQ] HXGRHMIOW SRMRY/IQOFFREIFHZ INS 6&  RQWHEDIVR HDODIY

Z KHAHWYP RIHONHD WD CRARDARH\E  SRUMRQ/Z L@EH\KWELGHGXSRQH TP LCDARQE, \Bf DAKRIMEY

) RARRH SRUMRQAKDAP HAAKHP RUH ONHD \WOQQRABHFRIQURQWUHKRTS \WHERP SO WHFRIQ] H/ARH
OUIHMP RQAR \Bf EHHIKDAWP RMWDD  SHFHAINHD \R EHUHIT H3XSROXAP DMVHINBP HOV7 KH
&RP SI) UHFRIQ] HYLQMMMNDGG RUSHDEMY UHDMG\R XGHMIOWT SRAMRQ/LQLGFRP H\E H SHQH 7KHH
ZHH@RXFHEOW SRIMRY/DVR * HHP BHU RJ DOGD/AKAK. QRIQMIMNRUSHIDOY Z HIH
UFREGWIGRP H\E H SDH $VR ' HHP B DG WHERP SO KDVQRXQUFRIQ] HE\N
EHHIW 7 KHHDH@RXQUHRIQ] HGWY BHH LWILGFOGHE ROWHEDDFH\KHHAKDAZ RX@ L WFRIQ] HG [P STFW
WHHIHRYH\E (DM 7 KH&RP SI) GRAVCRATQIFASDMKHIHZ LOEHDMI QI LFDQAKDQI HIQXQUFRIQ] HG
EHHIWZ MMOWHQGH W P RQKY

SURMRWHFRQYHMRQ WHERP S Z D/DAP MG ACELOW FRP SO0 DGWHH RUHZ D/DAMHIDES
GUDOHRIWV | RAGFRP H\f SXSRHY $ FFREQI® REHH IWRULGFRP H\B] H/Z DVUHFR GHG SURVRWH
FROMHMRQ
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JROAHOWEHRH  WHE&RP SOQ LVQRAKEMAMRS 6 | HEHICRUWBMIGRRP H\S] H CP LCDIRQY 7KH
&RP SQ VSRIA VAR UHFRIQ] HIQMMXIG SHIHY DM XGRHVIOW  SRUMRQ/DVDFRP SRHOWR
JHHIDCDQG OGP [QVADYHH SHQHY

L TXW YDHEERP SHODIR)

7KH&RP SDQ P HDWUA/HIXWY EDVHEFRP SHDMRQFRWNDARH I UDQAEDMEDHGRQWKHI LUYDOHR \WH
[ D5 006 UHFRI Q) FARHFRP SHODIRQH SHOHRYHARHUADXOMVHYLFHSHIRG Z KIFK LV IHHIED \WHYHI)
SHIRG 7KH&RP SIQ UFRIQ] H/OQ | RUHWMUBYDAKH RPUSVR ' HHP BHU WHHZ D/
R XQURIQ] HHMXW EDHGFRP SHODIRQH SHOHUFRG-GLOSIHBNGH SHOHVDQGRM-UDAHN

7KH&RP SDQ P HDWUA/HIXWY EDHEFRP SHDMRQZ KHWMHVHLYLFHLGAHBINRQ CDM SUHFHEH/WH I UDQWV
@MEDHZROWHI DUYDDHR \WHLY. DG D/ OQOFRXCCR . HIXWY EDVHEFRP SHODIRQ DQG DEWWVKHFRWAR | DU
YOOH DACFK USRI DM SUR MR \WHJ UDQWEDM |, QWHSHIRGLQZ KLFK WHJIUDQARFPXY WHPXP XDAYH

FRP SHODINRQFRWAY DOWMAG\R WWHI CLUYDOHDAKHEMR \WHIWQAS VR ' HHP BHU DG
" HHPEHU \WHIHZ D/CR CFFOHGHIXAW EDHGFRP SHODIRY
(NHAMH' HHP BHU WH&RP SDQ CERSWG DQHNAW LRHWHSDQZ KUFK DEBRZ VI RAKHJIUDQMY

R LQFHQWYHDOG QRQ TXOM LHEWRAN ROMRQY WAKMFNG DOG XQUANMRAGRAN DOG VRN XQW WRAN CESUHADIRD
WKW SHIRP DOFHXQW DG RKHMRAN EDHGLZ DB/AR FXUHNDOG SIRGHRMHIFP SR H/DQGAURRYR
DG FROXAIQNV DG OEMRYR WHERP ST

BHH1RM  |RUXUWHUAVAWRQR HIXW EDFGARP SODMQIGRWGLO  OOG

$OHINQ)
7KH&RP SO0 H SHOM/WHFRWR DGYHWQ) DVIGRXUBG $ GHWIQ) H SHOHIRWH\ HOWHIGG
" HHP B DG ZD/OSSIR LPDMD 0% UASHRAYHD

$SSTDIROR 1 HZ RUS HYVHGS FFRXQIN)) BWBOEB/

SXXOQAR WH- XP SWELYR XUOMGHNG\BLESVS FAR WH-296 $ AW DFRP SO ARQUANY
DR HP HILQY JURZ \WFRP S ” LV [P RY RAHAMQIV HOMBGR UHD XSRQRHWSIQUHSFHG W-ERMGY
UATXLUP HQWDQG LY HIILEGIVRVENHDGYDQMIHR DOH \WIGHGWIQMRQSHIRG\R FRP SO Z W GHZ. RUBYIVHG
CFFRXQICY \WBIED.B/ CSTFLEBIVR SXETE FRP SDQH/

7KH&RP SQ LVIQHP HJLQ) JURZ \KFRP SO0 DG KDVHBRAGAR XVH\KLYH \MIGHGWIQAMRQSHIRGIRU
FRP SOLQJ Z W QHZ. RUUYMHG CFFRXQI) \WEQEDLG/AKDWDYHGL T HIHONA | HRAYHGDAK | RUSXETE DG SUYDA
FRP SIQHVXQIDAHHDM-UR WHAEMWDAKHERP S0 L VR EIHUDQHP HILQ) JURZ W FRP SIQ RU
L OH WP DAYHD DOGLHYRFTEGIRSWRANR \WHH \MIG-GWIQMRQSHIRG SIRCHIQWH- 2 %6 $ FW

SHH®  WXHES FRRXQINY) 3 URCRXCHP HOV

,Q) HELOW WH) $ 6% MKHG$ 68 1R /HDW/ TRIF  \RLGFUDHWIQSDHA DG
FRP SDUIELQW EHE HORUOQ] DARY/E, UFRAQ) DAHNV DG QRN RQWHEDDFHWKHAHIY) \RERN
RSHDAY DG LCDGFHBDAYZ LK\MP VERJHMID P ROKY DIGAWRIQ N LQRP DIRQCERVKHGDH
WPV 7RIF  / HDH/ \KSHYHGVTRIF  7KIVIXIGEIHZ LOEHH I HRAMWHIROWHERP S0 BHILQRQ)
ZLKWH\ HOUHBQ) ' HHP BHU Z WK HOUD DERSWRQSHP WG 7 KH&RP SDQ GRAVGRAEXUHD® KDYH
) GDHAKDAHNXUHAWFRKXUHXEUTRIF
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Q-XH  \WH)$6%IMKGS68 1R ) LODGADO QXUKP HONV? - &UHAW RWHY 7RSIE

0 HDXUP HR &UHAW RIWHY/RY) LDGAD0 QUAKP HOWV DG DOR IMKHE \KEVHTXHZP HIGP HOM\R \WHIQWD
IXDFH FRDAVHD $6&  \RUSTFHWHLGRAUHGERWLP SOLP HOWP HERERE\ LOPXUWHYS 6 * $$3

Z 1\ DP HKRGRBI\ \WDABTXLUAANHUH GRIROR H SHAMS FUAWRWHY DG Z LODBR NXUHFRQUGHDIRQR D
BROGHUDQIHR UDRIEGIDOG\XSSRMIEBHLQ RIP DARQVR GHMP LGHFMHEWERWHIP DAY ) RUP 0O HOMWY
Z 1\ LCDCADOQIMKP HONV \WHWEEUG Z LAUHNXUHWHXHR DIRZ DG GRNGQ) H SHAMS@WP REG-ODKM-U
WOQWHLGPXAUWHGAWP RAHO RUFRIQ] LQI FMHEWRKAY Z KIFK P D UAKOWQWHHDIHUWFRIQUROR FUaW
GXHV/RQI LCOGRDCLOMKP HW 7 KLY IXEIGRHZ LEEHH | HAMHI ROWHERP SO0 BHILQRQ) Z WKH\ HDU

' HHPEHU Z W HOD DERSNRQSHP WG

1 HW RWSHUBKDUH

UDUF GHABRWSHMKDUHLYGHMP IGHGE. QYIAQ) GHARW DMIEX\TEGIVR \KDHKRTHYE, WHZ HIKWMG
DYHIIH\KDU/RAMBREQ) GAUQ) WHSHIRG ' [OWS( 36 UH GRVSRMAMOAOMRQDOGLYARP SXMGE
AYIAQ IMRWE WHZ HIKMGDHDIHQ® B-UR FRP P RQWDBRAMBIEQ) GAUQ) \WHSHIRGLGRUDHGE
WHQ®P EHYR DEAWRIDIFRP P RO\KOUA/AKDIZ RXGKDYHEHHQ RAMBES) Ll DIBRMMNICFRP P RQWKDUWVKDG
EHHQIMAKHG DG Z HHAOMYH + RZ HYHU SRMQIITD GOMYHWHRXUMEY/DUHH FOGHGIURP \KHFRP SXIIROR
AOMWG( 36 \R\WHH WAMKDAKHUH | HAAY DQVAOMYH 7 KHI RTBZ LQ) \BEGIKRZ VWHFRP SRHOVR GOMMG
\KOUA/I RO\ FDWHEQ)

"HFHPEHU 'HFHPEHU

. HIKWGDYHIDH\KDSH RAMNBEQ) + BEDUF
" IOMYHHIHAWR KD/ DAKRRU HG 2 2
6 KD XMHGLOFRRP S CHABRW SHAKDUH+ GOWMS

$W HHPBEU KD KDYHEHQH FOGGIRP \WHFDBXDWRQR AOWMGZ HIKWMG
DYHIDIHWKDUH/ RAWBECQ) DVWHLFOMRQR \WHHWKDUHY Z RX@ KDYHDQ DQIVAOMYHH | HAW

O H]DQCH( TXW

" XHRWHFRQMIHO® UHEHP CEGIQDMHR &OW) SINGHULOMKRUXQWIMKHELQ0 DK WH
&RP SI) FOWLLHEWHHXQWDAMP SRUDY HIXW LOWHP H ] DRGHVFRIROR WHEDDGFH\KHAABUR MR W
FROMMRQWRDE &RERIDIRY 7 KHHXQWZ HHUFRE-E DAKHUIGQWIOFDW 1Q) YDOH Z KLFK HIXOBGI DU
YOOHDY/GHMP LGHSDVR WHIMKHEMLQO DK 8 SRQWH&RP S0 WFRQYHMRQIURP DAP WG ACELON
FRP9II) \RD& &RERDIRIY HHPEU  WHHXQWZ HHUHEHP H3 DG FROMWG\R KDWY/
R FRP P RQWEAN

,19(1725,(6
, QMHRRUHV/FROANR \KHI RTBZ LQ) DV

"HFHPEHU 'HFHPEHU

, QMDA =+ ILQMVKHGIRRGY
, QMR + P HIKDQAH 2
7RID
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35(3$," (;3(16(6%$1' 27+(5 $66(76
3UENGH SHOHYOGRAM-UDAHVARQLNR \KHI RGBZ LQJ DV

"HFHPEHU 'HFHPEHU

3UBIGAFHIHDG I HV

3UENGP DINNY H SHIH/ PXUHWY 2
3UENGP DNMY H SHOH/ R \MP 2
, QHRRY G-ERIW
2 \MHUSUEOGH SHOH/

7ROD

,17$1% 9% ( $66( 76
, QU LEG DAHAM\KEMAAMR TP RUY DARQFRQIMAR \KHI RTBZ 1) DV

'"HFHPEHU 'HFHPEHU
8VHIXO /LIH

7UG-P DV <HO
$ FPXP XOWGLP RMY DIRQ
, QEQJLEBIDXHV+ GV
$ P RMY DIRQH SHOHI RAQIEQILEDYI RMH\ HOVHIG-G' HHP BHU oG ZD/ DB
UASHAMHD
7 KHHWP DMGCP RMY DIRQH SHOHI RAKHSHIRGAMBIXHQAR' HAHP BHU \VDVIRTZ V
7UDGHPDUNV
$1\WJ

") (55(" 5(9(18(

" HHWHG UYHKH BBUAHON TP RXQNUHFHYHE SURR SHIRG HIG EXWDHGLOWHI RTBZ LQ) SHIRG
" HHWGUYHHFROANWR \WHI RTBZ 1) DV

"HFHPEHU 'HFHPEHU

2 \BHYQRWVHAKISSG 2
" WHVAR FRQXP HUSUHSD, P HQIV 2
" HHIHGUYHQH 2
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7KH&RP SIQ KIGRGHFDWR P HP BEHUXQWWURKIK O DK 3URARO DK WH&RP SI)
KOG P HP BHUXQWIMXHGDOGRAMBEQ) DVR ' HAHP BHU 7 KHHZ D/CR P MIRQRQWWHQ®P BHU
R 8 QWWDWP D EHIMKHGE WHERP ST 8 QWKDGQR SCUYDDH ( LK P HP BHUKDGRGH YRIMI RUHTFK XQW
RQG

" XUQY 0 DK WHERP SI) [P HG-GLWRSHDIY DIWHHP HOAR FUDMKUBHFDMVR XQW
GUIDMD/EDV) &@N: DBEMN3 7KHERP SIQ DAKRUY HG R &DW) 8 QW
a@V: 8 QWO &MN3 8 QW ( FK&MWV) 0 HP EHKIGWHUIKWR 1LY XVDOR SXUFKDHWHU
SIRDB\KOHR DODEAWRIOQWKDAHERP SIQ P D MKHIURP WP HVRWP H ( CFK &DW) P HP BHUZ DY
HOMNBG\R AWIEXIRQY \KEMAMRZ DARR ] DIRQR FHVIQP HP EHY Z WWKHILLKWY — EHQ) DERFDME\WRSD
RI DP HP BHUGDD Ul CBSIFLEG! DGWHUP OQQ) LOSIRSRMRQWR\WHUSHAHQEIHIQMIAV 7 KHII WU
AIBMRY/Z RAGEHORDAG\REDV) &OW: DG YHAMGEMN3 P HP EHYIQSIRSRMRQWR \KHU
UASHAYHSIR IDBRZ GHYIKLS LOMV , QFRIMGRIRDZ W \WHDP HIEP HMKHERP SIQ FROMUWGIWRIILGID
P HP EHUXQW\R&@W) DQG&MY: XQW $VR 0 DK RWLGDOP HP BHUXQWZ HHFRQMHWG\R

&MV) XQWOG  RWIECP HP BHUXQWZ HHFRQHWMG\R &MV XQW

&OW: DUGE&DN3 XAWZ HHQRQ YRIY XQW ) XWHJ &DW/3 XQWZ HHQRAHDMBG\R GMMEXNRY/
XQMFHIBQKXBBISIRYIMRY/DAHAR. %RIGR 0 DO HYDAKHWP HR \WHIZ DEZ RXGSEHP HADQGWHXQW
ZHHIXD YHIG $Q IMKHGXQWYHW  DWURH\ HUZ IWWHUPDQQ)  YHAMY P ROKD RYHM
DEAWRIOKUH\ HIUSHIRG

SR SR DMEROHMR)

2Q HPBEU IQFRQQHARQZ WKW, 32 ) UAK* WIS / / & |LBGDRHWIFDMR FRHMRD
ZKHBE ) AK* WISV / / & HIHAMGDFRSRIDMAROMYRQIURP D7H D/aP LWMGIDELON FRP SI) \RD
1 HYOEDFRSRDINRQ DG KO HG WP HR) WAK 9 LCH:  ICH , F 3XUXCQARWWHFRQMYRQ XQWR
P HP EHYKLS LOMMWOQWWHAP MGAEMON FRP SO Z HHFRMHMGLQR\KIW/R FRP P RQWRANR WH
FRUSRUDIRQ DADFRMHMRQUDIR R XQWI RURH\KOHR FRP P RQWRAN 7 KH&RP SOQ KOG
P HP EHUXQWIMKHG DQGRAMBQAQ) DVR ' HHP BHU $ WM HI HAAR\KHFRSRDMARQMMRD
DORANBEQ) &@W) P HP EHUXQWZ HHFRQMHWGWR \KIW/R FRP P RQWHFN DQG DORAMEBEQ)
&MV: P HP EHIXQWZ HHFRQMHIMG\R \KOW/R FRP P RQWRAN 7 KHQ®P BHUR FRP P RQ\KDUY
RANBEQ) D/R \KFK QDMLY $ VDUAKOR \WHFR SRUDMPRQYHMRQ CFRXP XDMGGH LAV D/
UBFAGR] HRROWHEMR \KHFRSRIDMARQYHMRQ DOGWHFRIMGRIAQ) [P RXQIZ DVBFRG-GW
DEAMRIDOS0G LQFDEMID 7 KHFR SRIDMPRQYHWMRQZ DVDSSIRYHGE. P HP EHYKRTIQ) DP DMUMY R WH
RAMDDAQ) XQW DOGLQFRIHRANROZ W \KFK FROMMRY \WHERP SR 1 LBGDPHWIFDMR LOFRSRIDMRODG
DIRSWGE @7 V 3XXDQAMR\WHERP SO0 WAHWIFDMR [FRERIDIRY WHERP SIQ LVDAKRU] HVRIMKHXS
W \KDA/R FRP P RQVIRAN SOUYDOHSHMDHDEG \KDW/R SUH HIHGRAN

SOUYDOHSHMKDOH $ QUH HHIFVLQWKHDXGWG | LCDGADONIM HOMR\WHQ® BHUR \KDW/DOGSHJ

\KDUHCP RXQVR FRP P RQWHFN KDYHEHHQUANRTRRYHD UMBIAGR UH GRAY FROMYRD

QUDCBXEQE 2 [1HIQ)

2Q HHPEU WH&RP SDQ FRP SBIAMGLW, 32 Z KHIE WRG \KDWR FRPP R
WRNDADSEIFR IHIQ SUFHR  SHAKDUAH 7 KHDIJ U DMQHABURAH-B/WFHYHGE) \WH&RP SO 1URP WH
RIHIQ) Z HHOSSIR P DMD P IQIRQ QAR XQGEHZ UM GVARXQVDQGFRP P IWIRQ/R CBSUR LP DMD

P ICIRQDIGRIHIQ H S-QH/R SS9 IPDMD P LAIRY 8 SROWHFBRUQ R \KH, 32
\KOUWR FRP P RQUWRANZ HHRAMBDAQ) 7 KH\KDUEHIDQWIGQ) RY' HHP BHU RO7KH1 HZ <RIN
B6\RAN ( [ FKDQIHXQEHMHW PERGI9, 1 (
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,Q0 DK WHERP SI) DAKRL HG &MY) P HP BHUXQWIQH FKOQIHI RUFRQXEY
\HYLFH/UHIDMG\R VHXUQ) FHBEU P HP EHYDQGCP EDADERYR WHERP SIQ DQGH HRAMGQFHQH
DIWHP HOVZ LW WHFHBELIM P HP EHY ERKR Z KIFK RAPAUMGLQO0 DK 7 KHHAWP DAGYOOHR \KH
7 DG DARHHYIFHIGR-BNRQ@MIQ0 DK ZDV/ 7 KHVHLYLFHLGR-B\RQ GOM SUHAHE-G\KH I WD
MD\WHLY. D KOG RAEHHDP XMOD DI UHHGWR DQG WHH RUH Z DVUHYDOHE DAVDUYDDHDYR -XCH
JQ6HBAPEU  WHIY DBZ D/DIUHGWR DOGWHJI UDQNEDMZ D/HAEEDKHS 7 KHIH RUH WHXQWZ HIH
JUDQAG DG WWH CFRUXHG HTXW EDHGFRP SHODIRQZ D/UHFDWI LHGVR&@W) 0 HP BHIV( TXW RQWH
&RP SO IV EDIIFH\KHHADARH I UDQAEDM | LUYDOHR

,Q0 DK WHERP SI) [MKHG &MV SDNGHIQMHIRUXQWIQH FKOQIHI RUYDURXY
DGYHMYQ) OGP DM VHYIEHVRYHUD  \ HIUSHIRGZ LW DQHXWP DAG YODHR VREHDP RWHG
RYHU \ HOY , QUGAWRQWR \KH &MNV) SDUGHIQHIRUXQWIMKHGLQO DK WHDIUHP HQV
LFOGDSXAWRSIR)LL DWUHKRGR LQHOQQIVEH RIMLQMBMAE H/ G-BUHADIRY DQG
PRWDID (%7' $ IQHWHUINDDHU  RU Z HHQRAP HAQZ KIFK WHP HP BHUZ RXGKDYHWH
ROMRQ\RZ MKGIY. | URP \WH&RP S Z KLFK Z RXGWLJHAKHP DQEDRY \OBIR \WHP HP EHIVHMH

P HP EHYKLS LOMMMWEFN\R\WWHERP S0 $ VAKHHXQWZ HIHFRQMYHQ® UHH-P CEG WH Z HIHSUAHQMG DY
30 H] DQQH( TXW RQWHE&RP SIQ WEDDFH\KHMQID HAHP BHU Z KHOWHERP SO FROMHIMG
IURP DAP MGACEMN FRP SI) WD& &RERDIRY 8 SROFRMMRQDOGLP HIEP HOWR WHERP SIQ IV
RSHIDAY DIUHP HOMEHXQWSBYRAO UFREGXQEA0 H ] DQGH( TAW Z HHFROMWWG\R\KIUA/R

FRP P RQWRAN Z KLEK (R BRI HUKDYHWH SXURSINRD

7 KHHWP DAGH SHOHI RUYDURXVP DNAMY DOGOGHWNIQ) VHYFHVIQH FKOQIHIRIG@Y) SONGH)
LQHARUXQW QRZ FRP P RQWRAN GAAUEHGLOWHSUHHEQ) SDIIUESK | RAWHSHIRGAXEHNXHOAMR
*HHPEHU LVDVIRTBZ V

$GYHUWLVLQJ
DQG ODUNHWLQJ
(ISHQVH

QSXDMV  WHERP SI) HOMIHGLQR DQHP SER P HADI UH-P HUWRKWHD&KIH ( [ HIWH2 [1LFHU

$VSOWR \KYDIUHP HMWWHERP S0 WKHG DEAWRIOEOW) P HP BHUXQWYDOHGDAZSSIR P DMD
7KHWP VR \KHHP ST P HAD UHP HWIOR FOD RU DEIWRDOUAARNG RN XQUWIZ DB/

\KEMPWR WH\KFFHM XCFRQAP P DIROR \WH&RP STQ 1V, 32 TRKUHYLQ) FHABQP DIN-WCSMB DARD
PIOME/IJIY IR 0 W 0 R ZKEK LVAKEMPAR DVHFROEY SEIFRIHIQ) 7KH
&RP S \WFFHMX® FRP SBMGIW, 32 RY' HHP BHU EXWOLBGWR U-TAK WH\BLI HAP DNV
FOSLB] DARQP LOWRGHY SHWHDI UHP HOABLGFHWHSHIRUIP DFHFRQAMROR \KFFHMX@ FRQXP P DI D
,32 KDVEHHQP FABXWKHP DNFRQGWROR P HANY P DUNHANADSS) DARQP LOWRGHYKD/QRABHDP HMMWH
SURECELOW WDWKHP DUNAVRQAURQZ LAEHP HAKDYEHHQI CRRUHGLORWHI DUYDOHR WHIZ D6 $ VR
* HHPEHU \KHI DUYDOHR \KHLY DGZ D/OSSIR LP DAMD $ VHRXUMIVR | HIQ) \IKFK D/OQ
,32 IVQRWVRQIGHHE SIRECEBIVR RAFXUXQIOMIFRQXP P DG $ \HFRQEDY SXEF R HIQ) KDVQRAEHD
FROMP SIAMGDVR WHEMWHHI LCOGRDOWIAP HOVZ HHDDMEGIREHIMKHS 8 Q@3S 68 DG
$6&  FRP SHODIRQFRWIRUY DB/FROEIQQ) SHIRP DFHFRIBWRNMKRXGRID EHUHFRGGZ KHD
FROUGHHGWR EHSURTEGIVR RFFXU \WHH RUH QR HIXWY EDHSE FRP SHODIRQ FRWZ DV UHFRGHG LQ UHIMRQ\R WH
7 DEWDNVRQEIQMWHVHFRQEDY SXEF R 1 HIQY FROGWRQI RAWH\ HOUHGG' HHP BHU

)
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$VR' HHPEU WHH5 68 [Z DB/R \WH&RP SDQ RANIBAQ) Z HHDVIRTZ V

: HLJKWHG

$YHUDJH

5HPDLQLQJ

&RQWUDFWXDO
1XPEHU RI 7HUP

568V HDUV
2 XNBQAQ) DV HHP BHU 2 2
* UDQMG
) RUHWWG 2 2

2 XNBQEQ) DV HA-P BHU

QLRMPEH  WHERP S H HXMG| RXQEHURSIRQDIUHP HWZ LW | RAUS@W) P HP EHY 7KH
WP VR \WHDIUHP HOWJIUDQAHCFK | RXQEHAH W KWIG ROMRQ\WR SXUAKDHFRP P ROWRRNXS R R \WH
VRED KDL/ IQWH) RXQGHI 2 SINRQ3RROXSROWHFRQXP P DIRQR \WH&RP SO 1,32 7KH) RXQEHIV2 SR
3RROVDSRRCR \KOW/UAHYHG| RUIRXQAQ) P HP EHYR \WH&RP SIQ DOGZ L@EHARP SIMGR R \KH
VREDKDUR FRP P RQWRAN RAMBES P P HADMY SURMR\WHIQWICFRMQ) R \KH, 32 7 KHRSWRQ/Z L@
YHAR  LOXSER HQN ( CFK LOXDED HWZ LAYHWAKSRQWHFBMQ) SUFHR FRP P ROWRFN UDFKLQ) FHMEO
P LOWRH/DQLQ) | RP R R \WH,32 SUFH , | \WHYHAMY FROGUWRQLY RATFKIHYHG Z WQ
WUH\ HOW/R \KHJIWDQAEDM WHRSWRQ/Z LI RUHWS VR * HHP BHU \WHRSWRQY KDYHQRABLFKHS
D0 R WHYHXY P LOWRH/UTXUHE DOG DAKFK \WHSURECELQIV R WERKQ) HIFK P LBMWRGHKDVEHHDI CRRUHG
LORWH YOOHWR EHUFRIQ] H5RYHMHWUHH\ HOUYHWY SHIRG $VR ' HRHP BHU R HIXW
EDHGFRP SHODIRQH SHOHKDYEHHQUHFRIQ] HG UHIDGY \RKHHRAN ROWRYY 7 KHVRIEIDXQUHRI Q) HGHDAW
EDHGFRP SHODIRQH SHOHZ DY D/R ' HHPEU

7KH&RP SO0 DORJUIQAG\RWHXQCHZ MWD @) ROUMRQ\R SXFKDHXS R
R FRPPROVRNDN  SHAKOH $VR ' HAHPEHU RHR \WHHWRAN ROMRQ/Z HHH HIAMHG

$VR ' HAHPEHU WHXQGHZ UAMURSINRQY DG | RXQEHA ROMRQAR SXUAKDHFRP P RQVKDUWA/R
WHERP SO RAMBAQ) Z HHDVIRTBRZ V

: HLJKWHG
$YHUDJH
: HLJKWHGS5HPDLQLQJ
$YHUDJH &RQWUDFWXDO

1XPEHU RI ([HBLVH THUP
2SWLRQV 3ULFH HDUV
2 XNIBQAQ) DV HHP BHU 2 2 2
* (DQMG
([HRAMG 2 2 2
) RUHWG 2 2 2
2 XNBAQ) DN HHP BHU
([ HAME®IDN HHP BHU
2Q HPBEU LQFRQGHANRQZ W WHERP SDQ 1V, 32 WHERP S0 JUDQAGVRWHXQGHZ UM
Z DUDQAMR SXUKDHXS \R \KIW/R FRP P RQWRFNDY  SHUMKDUH 7 KHHZ DUDON YHKRGH\ HOUIURP

\WHEMR IWXDAH DG DHH HIAME®! | RUIRAU HOY D\MWH YRXMY CDM
)
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$VR' HHPEU WHXQGHZ UMUZ DUDOMR SXUKDHFRP P RQWDWVR WHERP S
RAMBQEQ) Z HHDVIRWRZ V
: HLIJKWHG
$YHUDJH
: HLJKWHG5HPDLQLQJ
$YHUDJH &RQWUDFWXDO
1XPEHU RI ([HBLVH 7THUP
: DUUDQWYV ULFH HDUV

2 XNBAQ) DN HHP BHU 2 2 2
* UDQMG

([l_wG 2 2 2
) RUHWWG 2 2 2
2 XWBQEQ) DV HAH-P BHU

([ HAME®IDN HH-P BHU 2 2 2

7KHHZ D/(RHAP STAWBFRIQ] HGE WHERP SIQ LQWHIFFRP SO0 LQ) \WBMP HOWDV\KHZ DUDQNDQG
RN RSWRQY WG \R \WHXQEHZ UMMLIZ HIHTXW EDHG LY DB/ MKHG | ROVAYLFH/UHGHFGE WH
XQEHZ UAMUI RUWH, 32 WDIZ DVRIVHNB \WH&RP SO0 WFRIQY] LQ) WHI DUYDOHDY GUHRAGRP HMEOFRWV
DARADAMGZ WWKH, 32 B\ BBAQ) SOG LQFDEMID RAKH\P HIP RXQN

2Q HPBEU WHERP SI) JUDQAG DG WAAMPMG RN XQWAR W& KLH
) LCOQAOCR |1 IFHUDQG&KIH 2 SHIDMY 2 1LFHU UASHRIYHD 7 KEVHUAMEMG VRFN XQWKDYHD YHAMY) SHIFGR
@ VOMMHEDMR \WHILGOOSIRSHRAMY 7RECHTXW EDHGARP SHODNROH SHOHUHDMG\R \WHH
UANUPMG WRAN XQWZ DVDSSUR LP DMD D/R ' HHPEHJ 7 KHREDXQUHFRIQ] HGHDUW
EDHGARP SHODNRQH S-OHZDVISSIR (PDMD P LARY

$VR' HRHPBEU \WHUAXRRG VRAN XQWR \WH&RP SDQ RAMBEQ) Z HHDVIRTRZ V

: HLJKWHG
$YHUDJH
5HPDLQLQJ
&RQWUDFWXDO
1XPEHU RI 7HUP
568V HDUV

2 XBQEQ) DN HAHP BHU 2 2
* QMG

) RUH\MG 2 2
2 XWEQAQ) DV HHP BHU

7KH&RP SIQ XVHARHYDFN 6FKRBYRSWRQ SUAQ) P RGHOR HANP DMWHI CLUYDDHR HIXWY EDHG
7 DB/ 7 KHLCBXWI RAKHYADN 6 FKROV YDODMROP RA-DUHMXUAP DRI HP HOAVALI QU LFDQADARKP SWRQY 3URU
WRWHERP SDQ 1,32 WHSUFHSHMDHR FRP P RQWRANZ DVGHMP IGHGE WHE&RP SIQ WERDGEDHGRY
UFHSUFHVR FRP P ROWRFN \RGLQSUYDMR T HIQIV 6XEVHIXHIMRWH, 32 \WHSUFHSHAKIUHR FRP P RQ
WRENLYGHMP [GHGE XMQ) \WHFBMQ) P DNHABUFHRQWHL HZ. <RINGVREN ( [ FKOQIHRQWHJIUIQAEDAM 7 KH
UMN [ HHLQMIAVDM (DQILQ) | R W DHEDFGROWHIDMIRUS 6 7WDXY XU/ DARH
MR JUDIQAZ W P DXUMY GDM/CESU LP DAMD HIXCOR\KHH SHARMG @ HDAKHJIWDQAEDM 7 KHH SHAMG\MP
IRUHP SR HHOQGQRGP SR HIZ O/IQHGIRR R\ HWEDHGROLQGMY DB YHXY SHIRG
FROMPMIOSHIRG [P RY RAHUICRRLY 7KHH SHRMG YRIMIW Z D/HMP DAGDY  EDHERQKIMRUFDD
YR LQRP DIRQR SHUFRP SDQH/WDNUHSYXETF® DYDMEGILQFRP ELCDIR)Z W \WWH&RP SIQ W
FOBX @A YRDMU MQFHEHQ) SXETE® WIGHS 7KH&RP S GRVGRW SHAARSD GYIGHIGY ) RUDZ DB/
Z 1\ DSHIRIP DFHFRGAWRY WRAN FRP SHODIRQLY WHFRIQ] H3RYHAMHUDAMMVHYLIFHSHIRG L W
SURETE® \WDAWKHSHURUP DOFHFRQAMRQZ L@EH\DIM LHG

)
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&RP SRHQWR \WHSURYIMRQI RUGFRP H\EE H/I ROWH\ HOWHQGHG' HAHP BHU DG ZHHDY
IRBZV
&XUHNV 2 2
" HHWHG 2 2
7RED 2 2
) RIBZ LQ) \WHFRQMHMRQR ) UAK* WS/ / / & \R) BIKOICH: ICH ,(F RY' H-PBHU ) BAK
9ICH: ICH ,(F Z LOEHILQIAXY | HHDCDGE WIMUAMO/Z KHHUHTXUBG 1 RIGFRP H\ EHH W DVBFR GG
IROWHSHIRGHIGG' HHP BHU WRIK' HHPEU GHRGINBRKH/DGUFRIQUROR D
YOODMRQDERZ DFH 7 KHI REBZ LI \BEG U BUMHVDUFRGAADIROR \MH\E H SHOHFRP SXMGDAKH
WEMARY | HEHDOUDMDQG\WHERP SO Y H SHOHI RAWH\ HOWHAQ ' HR-P BHU DG

70 H SHOH BHH IWDAKBMRY (DM 2
BVBMLGFRP HWY H SHOH EHHIW GHAR |HEHIDO HIHRW 2
&KOQJHLQ YDODMRQDIBZ DFHRQGH HUHGWY DAHN 2
SROMMRQIURP / / & \R& &RERDIRY 2
,FRPHW H SHOH BHHIW 2 2

" HHUHGLGRP HVE] HY/UH GRAKHGH I HAWR \WP SRIIY QI HHAHYEHE H-OWHFDW LQ) TP RXQNR
DXHVDQGACEOWAY| RUILCDGRLDOERIY SXSRAY DG WH P RQVXVHE I RUGFRP H\ SXSRHY 7KH

&RP S0 WGH HWG\Y DAHNUHIDMSUP DUO R IWCHARSHIDAY GW AW | RZ DB/ DG RMHUEDDEFHKHN
EDIVAIHHFY  QOFREFHZ NS 6& 3, FRPH7O WY \WH&RP SIQ UHFR.GHGD YDODNRQ DEBZ OFH
WRIX® RIVAAKHQHEH HUHG\E  DAFWEHFDAHIWY/P RUHONHD \WDQ QRAKDAKHERP SO Z LAQRAAHIT H

| XUUHEHCH IWDARADAG Z WK\RHHGH HWHG\E DAEVDY HHP BHU 7KHE HIHAVR \WP SRV
QI HHIFHV DG FOW | RZ DBAKDAILYHUMAVR VLI QU LFDQMERMRQ/R WHGH HIWHG\E DAHVDUHDY | RTBZ V

"HFHPEHU 'HFHPEHU

' HHUHG\E] DRHV
$ FFOCOR DK 2
" HHBGUYHIH 2
6VRFN EDHGFRP SHODIRQ 2
1 HARSHDNY GRWH/ 2
9 DODNRQDIBZ OFH 2
1 HABHHWG\E DAHV 2 2

$W HHPBU WHERP SI) KOG | HH.DCDQG WIMQHARSHIDMY (WD |RZ DUB/R
DSSUR LP DMD s8] UASHRAYHD 7 KHQHARSHIDMY GO | RZ DLBYKDYHCRH SILDARD

6833/ ,(5%$1' &86720 (5 &21&(175%7,21

7KH&RP SDQ KDVDQDI P HAZ LW D XQUADMG SO | RUYDURXVZ LHP NI CRVMEY LGFOAQ)
SRGAIRY ERMIY) OEHIY DOGSCANDILQY) 7KH&RP SDQ SXUKDAHYI LQMKHG JRRO/AKUIRXI K EQINANDBY
REAVKDMIDAHD  G-BRMW, QDEAMRQWWHSXUKDHV/R [LQMKHEIRRGY WHERP SO SDVAHMIO
WRUIIH DEP LQMADAYHI HA/ DOV HY HIDAG\R \MHSXUKDHEIRRG/ 7 KHHLYQR\GHALLHGWLP R \WH
DI UHHP HOWBXWARQIXHY DY DEAWR DCEDCNHADBY REHY DHIMKHG ) RAH\ HOUHDGHS' HAHP BHU
PRHWDD R \WH&RP SO VIQMHQRY SXUKDH/Z HHIURP \MVAKSSTHU

)
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7KH&RP S DORHYIDIH/Z LW RKHIVXSSTHY | RAWHSXUKDHR DVHPRAYDUHBCR Z LCHWREHR ITHHG
LQ@P WG TXCQMWY 7 KHIHDUHR | RWP DD UHHP HQVGHWRKHLQ UHTXHR R DRI Z WK KHHVXSSTHY

$ \LJQULFDOABRMROR \WHERP SDQ VZ KRBWMIBIUYHXHFRP H/I URP DMQIGIPXARP HAKDNRSH.DM/LQ
\HYHIICP DUV ) ROWH\ HOUHQGG' HAHP BHU R WHERP SO0 1VZ KRBAIBI BYHXHFCP HI URP
WLYPXRP HU 1 RPXORP HYOFFRXQAMGIRUP RIHWDD R VREOUYHDHLO $W HRHPBEU W
PXOVRP HUDFFRQAGIRU R DFFRXQVUHFHYCE®! 1 RPXAWRP HYDFFRXQAGIRUP RIHWD R CFFRQNV
UFHYCE®IDN HHP BHU

&200,70(176%$1" &217,1*(1&,(6

(Q2RAREHU  WHERP SIQ HOMMGLQRDP DDIHP HNIUHP HWZ LW DUHIAG SOW 1 HKIR
1RYINO * 7 // & DPHPEHUR WHERP SIQ \R SURVIGHP DIHP HQVHYLFHYI RUDQIQUIOMP R \MD\ HOY/
Z W \KFFHAMYHDARP DIF RQH\ HOUUHHZ DYXQBWHMHUSOWILYH/D @ Z UMKDGRIFHR \WP LODIRQ
8 QEHMHDI P HFOMKHERP SI) DIWHGWRSD. DP RQKO [HHHDOOR. R \KH&RP SO0 TVARBOUHAYHDMH
HOHG | ROWHSUHYIRXVP RQK SURMGHGWHERP SIQ JHIHDMS SUR WDV GH LGHGLQWHDI WP HQV XUKQ)
WH\ HWHEES' HHP B DG WHA&RP SI) AGQRABFRGI) PDIIHP HONHY ,Q
IRMPE  WHERPSIQ DEGLHKIR  1RYINO * 7 // & DIUHG\RWMP LODMWLYDIUHP HOV
LP P HADMD SURMR\KHFBRIQ) R WHERP S0 TV, 32

" XUQY 0 OFK WHERP SI) HOMPGLOR\E R GEHQHDIUHP HOVZ WK\KRHE@W)  SONGHULQYHARLY
| RUP CUNAMY) DQG DGYHMNICQ) VHYLFHY 7 KHDIUHH-P HONVUHNXUUHRQYIRQ) SD P HQWR SHUDIWHP HW
HOFK\ HOUI RUDQLQUIOAMP R 1LYH\ FOY $ GAUWRDD \WHDIUHP HONVUTXUHWWHE RP ST \R UHP EXOHRXAR
SRANHA SHOMYUHDMG\R SURP RIRQR \WH&RP S0 VSURGAW QL RAP B \WHDIUHP HONZ HH
P HIG-GWRLGFOGH [P RY RKMHUSIRYIMRQY SONGHYLQYHIRURSIRQAR\MP LCDMKHDI WP HOWLL D

PLORY(%7' $ WUHMRGIVRWPHAQHWH)  RU  7KHVRECH SHOHUHDMY \RWHDIUHP HV
zov IROWH\ HUHGG' HRP B DOR Z KIFK IVLFOGGLQIFRXHGH SHRAVDYR
" HHP B

7 KHRMP DMSH SHOHI RMHSHIRGAXBEVHIXHAR' HAHP B WVIVIR®BZ V

$GYHUWLVLQJ DQG
ODUNHWLQJ
([SHQVH

6SRORUKIS $JIHP HOV

L XUQ) WH&RP SDQ HOMMGLOR P XAEBINSRQRIKLS DIUH-P HINZ LW XQUHIMG SOMEVZ MQWH
\SRW DG HOMIBICP HQNGBAY 7 KHWWIP VR WHDIUHP HQVUDQIHI URP \&R\R I RXU\ HOLYZ LW D0
D P HIVUDQILQY 1 URP R SHDBHPHW XHWRWHERNG  SDOGPIF PDQ R WHH
DIUHP HQVZ HHSRUSRGHS RIUHHIRIDAG\R UBFEHSD P HQVXQIIQ SHYRQ! DO DAWIEGFHDANHWEEXP V
QAR QRIP DO 7 KHVWRBCH SHOHUADMY \R\MHHDIUH-P HOVI ROWH\ HDWHIGHG' HHP BHU oG
zZD/ DG UASHRRHD
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7 KHRMP DMSH SHOHI RAMHVSRQRIKLS D UHP HOVDY GARUBHG CERYH I RAMMH SHIRGAKEVHTXHOAR
' HPBRU VDVIR®BZ V

$GYHUWLVLQJ DQG
ODUNHWLQJ
(ISHQVH

$ FFRXQWVS5 HRHYDE®!) LODCHQ)

Q6HBMPEHU  WH&RP SO HOAMMGLOR DQDIUHP HWZ 1K DOXQUHIMG SOV R SO HHDILE®]
CFFRXQNUHRHLYCE®H| RUDFDW DSYDIFHDADSHAHQMIHR WHRAMBQEQ) TP RXQAZ W \WHUP DQQ) EDDGH
GXHXSRQFRIBAIRYI URP \WHPXWRP HJ 7 KHDI UH-P HYWDYDQLQUIOMP R RH\ HOUZ KIFK Z LAIDARP DIVFDED
UQZ | RAKFFHMYHRGH FDUMP VXQBWWHERP SIQ. SURMG/DQRIFHR \WMP LODNRQDABDIY - @D VSURU
VRWHWMIP LODNRQ DM 7 KHUHFHYDEGV DUHSBEIHG Z LW XAUHFRXUH Z KIFK P HIQARH&RP SDQ. EHDWWHUAN
R RED P HQADQG \WHH RUH GRHVQRAP HAKHGH LQURQR DI CRARUQ) DUDQIHP HOAWKQEHJS 6&

7 KHIP RXQIVOGDRHG\R \WH&RP SDQ CUHRIWL LHG DV DVHRXUHG GDQROWH&.RP SDQ IV EDDGRH\KHHADGG DO
| H/FRP SXNG ROWHRAMBDEQ) TP RXQNDUHWHDMS DV LMW SHOHRQWHERP SO0 V\WBAP HAR

RSHDIRY/ 7KH&RP SIQ KOGSBEIHGOSSIR 1P DAD R PXWRP HUDFFRXQNZ KLFK LV R GG DY
UFHYDEGY Z WK UHFRXH DG KDAHRXUHG ERWRZ LQIVR CBSUR LP DAD D/R ' HHPEH
7RECQMHW] SHOHUFR GHGLQDARADIRDZ W \WHVHRXUHG BOQZ DV IROWH\ HOUHQGG

* HHPEHU

75$16$&7,216: ,7+ 5(/$7(' 3$57,(6

, QDEAVRQWRWHDIBHP HFONGAVPAMGLOL RM  \WH&RP S0 KDGOQDWIQIHP HAZ W 5 CERW RGB!
(TXW / /& 5+( DUHDMGSOW GHRARP P RORZ GHIKLS XQEHZ KIFK 5 + ( SIRVGHG GHYHESP HQVY

DCP LOMDAYH DG LDGADOHYFHARWHERP ST 5+ ( WARBID RZ GHSE \WHP DVUMW P HP BHUR 1 HKR
DIGLRYIN / / & Z KK WHP DU KDHKRGHUR \WHERP S0 8 QGHAKHDIUHP HOMKHERP S0 Z L@
SO RUBHP EXH5 + ( DVOSSOACE®! IRUIQ H SHOAVIWRAKLG SO/ RN ROIWEHKDD LRI RARH
&RP SN ) RUDQ \HIY JHHICDQGOE [QWADYHIRMMAYSHIRP HGB 5+( RU5+( HPSR HV/ 5+( DV
DBSIFCE®! FKOLHGEDAN WHHP ST HH\DDUHYDOG Z IHY UHADOG UHDAG XM 94-01Q0Q) 1O

CHEPEHU WHERP S HOMMGLQRDSD URTDWDQIHP HMZ LW D\MLE SOW DG QRZ LGRXWHP SE HH
\ODY DQGZ DIHH SHOM/AWA®

7 KH\KOUHGH SHOHYDUHDVI RTRZ VI ROH\ HWHQEHG' HAHP BHU DG

6 0DUHY/OOGZ DIHY

SHW
8 WD/

, QCZAWRQWWHH SHOH/SOGR 5+ ( WEHUWHP EXAYHGE WHERP SO VAYHIDCRKHJUHDMMG SO/
KDYHLCGPXUWHGH SHOWHY RUBGYDIRHG FDK WREHUHP EXUHSE WH&RP S ' OP 10Q1 RYDNLVWKH( [ HRARYH
&KOWP QR WH&RP SO DQGP DMUW P HP BHUR 1 HKIRDQG1 RYIN / / & ZKIFKLVDP DNRIW \KDUKRTGHUR
\WH&RP SOQ ' [P 1DQ1 RYDNLVDORWHP DMUW P HPEHUR . IDRVS GMVRY / / & $ SSHIDNRQWIDQBY / / &
7& +HXAKAOH / / & DOGLVWHRBIP HP BHUR 5 CEHW RBI( TAW' 73 // & 7KH&RP SDQ Z1OED RJY
UHP EXYH DvOSSTHE®! 1RUBQ H SHOHVWWH UHIDMG SO LCRXUZ KIBIDRANY RQBKDD R \WH&RP SDQ

$ GAMRI WHERP SI) UHFRLG/UHFHYEOY HDAMGVR D). H SHOAVIGRAUWHGRQEKDID R RUFDK
DGYDGRH/AR UHIDMG HMNY
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$ P RXQVGHWR UHDME SDWY/Z HHDVIRGRZ VDVR ' HHP BHU B8 8]

5 CEEIWW RBI( TXW / / &

$ SSHIDNRQVADQDY / / & 2
' P01 RYIN 2
5CERW RBI( TXAW' 73 // & 2

1HKR 1RVIN//& 2

. DRV$ GMRY // & 2

$ P RQVGHIRP UHDMG SDW/Z HHDVIRBZ VDVR ' HHP BU DG

$ SSHINRQVADQGY / / & 2

* P LOQ1 RYIN 2
7& + HOKFOMH / / & 2
. DRVSOMRY // & 2

JQ6HBAPEU  WHERP SIQ IMKHGDSURP IMRY (RMWD&MW) P HP BHUQH AGQIHIRY
7KHWP R WHQRMMKHOMR P ROKVIURP WHAEMR \WHRMRIXSROKFFHM XO
FRQOMXP P DIRQR WH, 32 7 KHOQQOOQMMMADMROWH@RMMKHP [ P XP I DCIP RXQAIERZ HEXQEHWH
DSSTECEGIXKY @ZVPIQY — ZKIFKLY DV HRPEHU 7KH&RP SO0 UBOGOOR \WHSUCASID

EDDIRH SOV DR LQMMNR Q' HHPEH

JQ2RAREHU  \WH&ERP S IWXHG DQOBAMRIDOSURP MRY CRMRDEMW) P HP BHULQH FKOQIHIRU
7KHWP R WHCQRMMAMHOMR P ROAVIURP WHAMR \WHQRMRIXSROVKFFHM XO

FRQXP P DIRQR \WH, 32 7 KHOQOOQAMMMNDMRIWHGQRMMKHP [ LP XP GIDOCP RXQNEBRZ HE XQGEHMH

CBSIFCEGIXKY @ZVPIQY  ZKIFKLY DV HHPEHU 7KH&RP SIQ PD WD DORUM)
SRMROR \WHSUGHSOCEDDFHDAD. WP HZ WWRXWBHIDOV 7 KHVRBEEP RXQINR LQMINIFFUHGRQWLY CRMDY
R' HHPEU zov ,Q-DOM WH&RP SIQ UHSIGWH SRR IMRY RMLQI XD
SOVIFFXHGLQMINR

JQ2RAREH)  \WHERP S0 HOMMGLQRDVHYIFHDI WP HIZ LW $ SSHIDMRQYADQG/ / / & DUHDMS
SOV GHWR FRP P RQRZ GHIKLS LOWHZ LCHIQBAMY VR SURYLGH U-BUAHBINRQ DQG AMMEXWNRQVHYLEHY 7KH
&RP ST SIRVIGAFHWAR Q. P DUNHVDQG BABICDOG Z KRBADBIPXARP HYARWHUHDMG SO | QH FKOQIH
I RARHHVHYIFH/ WH&RP S0 URH.YH/DP DEDIHP HQVFHR SHUP RQK SOVDWHIHG | HHUDQILQ)
BHEHD 0G SHUPDHR WHSIRGEMRT 7KHWMP R \WHDIUHP HOAWRH\ HUDQGZ LD
DXBP DIVDE UHIHZ | RUDBAMRDCRCH \ HIUSHIRGYXQIDMP [CDAGE. HAMHUSDWY Z WKLY G VSURU

ZUWDQRIH $VR ' HHPBHU WH&RP SDQ KIGWHRIQ] H3 LQVHYFHUAYHHUHDM\R
VDIUHP HOW
68%6(48(17 (9(176
7KH&RP SO0 KDVHYDODAGVEHNXHMYHOMMURKIK O DUFK \WHEDMZ KIEK \WWHI LCDGALCD

B HOVZ HHDYDDEGI R BHIMWXHS

,Q-DOMY WH&RP SDQ. HOMMGLQR DFRQMXEY DIWHP HOAZ W) (/ &6 / / & DQHQMWVRZ GHG
Bl [P LDQ1 RYENVR SURYIGHFRQXAONY DQGOGYMRY VHYIFHARWHERP SDQ. LOH FKDQIHIRU SHU
PRONSD P HOV 7KHDJUHP HOW SWVIQ' HHPEHU  \KEMIFVMR DARP DIV RGH\ HOUUHOHZ DY XQBW
Z UMD CQRIFHVR WP LDMMHFRQATFAV JLYHDE! HWMHUSDIWY

)
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2 Q-0 WH&RP SDQ. JUDQMG UHMAMFVAG WRFN XQWAR DQHP SR FHR WHE&RP S
WOMHW @ VOWMMHEMR \WHILQOCSUIRS-RAMYI ROWH, 32 2 Q0 DK WH&RP SDQ. JUDQAG

UARRMG VRFN XQW\WR DQHP SR HHR WH&RP SDQ \WDAYHINRQ- XCH 7KHHP SR HHVP XwW
UHP DOFRMXRAO HP SR HSE WH&RP SDQ - WURXIK WH SHIRGY LQRGHUI RAKRHXQW\AR YHIV

2 Q) HELOW WHERP SI) HOMIGLQR DWEDDIRQDIWHH-P HOAZ M \RHI RP HUGKLH 2 SHIDMY
21FHU3&22° $PRY REHAMQV \WHERP ST DIBHGWR SIRVGHWHIRP HU&2 2 Z W FDK DQGH SHOH

UHP BXUHP HOM\RBIG) DOGOQIP HYP HYR \WHE&2 2 V5 HAMPAGE\RANS JUH-P HAR CFFHBLDAM
WHYHA) R UMM RN XQW

20Q0 DK \WH&RP SDQ JUBQMG \WWHRSWRQWR SXUFKDH \KDBVR FRP P RQURANDN
SHMDOHWIWE&KIH ([ HFRMYH2 [1LIFHJ SR WHHP SR P HQADIUHHP HOAZ WK\WWH&RP SO 7KH

\KOUA/ YHANOQWUHHHDOCLQANEE HOVROWHM] P RQN RGH\ HU DQGWE R\ HOUDQQYHYOUHVR \KHJUDQAEDM
DOGOHH HAMEGIRY  \ FOWIURP \WHJIUDDAEDA
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6HEWP EHJ DQG' HAHP EHU

$WHV
SXUHNDAHNV
&DK
$ FFRQNUFH.YCE®!
$ FFRXQNVU-FH.YCE®H:+ UHIWAG SO PXAUBDN
5 HAHYCEGVZ LW WHFRXUIH
5 HIMG SOV WHRHYCEGY
, QMHRUHY
3UENGH SHOH/DGRAH)
7RECEXUHNDIMN

5 HIDAG SOV UHFHYTEBY GRIPUHW
3UBDGH SHOH/ &Q \MP

, QI LEGIDAHNE GHN

7RECE WHNV

/ LDELDAHY DQG 6WINKRTHMI( TXW ' HIAW
EXUHNITE QN

$ FFRXQWSD CE]H

$ FFUHGARP SHRDIRY

$ FROHGH SHOH/

$ FFUHGH SHOHY+ UHIDAMG SO

6HRXUGERUWRZ LQIV

" HHUHGUYHXH

3URP MRY QR+ UHDIMG SO/

5 HIWGSDWV SD CEGV

7 RECAXUHNICH O/

7TRED LLHONY

SWHNKRTGHM[( TXW ' HIAW

&RP P RQURFN SDUYDOH+ KDWY DAKRRU] HsDWV

6HBWP BHU DG HHP RV DG
KD MIXHG DG RAMBA Q) DY6HSWP B

' HRPBRU UASHRAYHD

SUHHUHGWRAN SUYDOH+ KD DAKRU HSDV
6HBWP BHU DG HHPBEU VKDUHY MAXHE DG
RAMBEQ) DV6HBWP BHJ DG HHPBEU

$ GARDCENG LOFCSMID

$ FP XDMCGHIAW

7RECBRNKRGHUV( TXIW * HLAW
7REOD LDELOARYDQG 6VRANKRGEHM] ( TXIW

8 (CDXAWSG

6HSWHPEHUHFHPEHU

6HHOFFRP SO0 LQJ) GRAMARWH I LCDCADOWTM HW

)
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) RUWH7 KUHDQG 1 LGHO RO 3HURGV( QGHE6HSWP EHU DG 8 CDXAWG

7KHH PRQWKY HQGHG 1LQH PRQWKY HQGHG
6HSWHPEHU 6HSWHPEHU

; KROMIBIUYHOH

* LLHAVAR FRQUP HUUAYHDMH

5 HIWG SOV VHYLFH UV HH 2 2 2
7RECL /8 HHOH

SRR UHOHY
* IRW / RW 3R LW

6HIQY JHIHOCDQG D LQMADIYH
H S-OHY
( TXW EDHEFRP SHODIRQ

2 SHDMY / RW

2 \HULGFRP H 2
1HN RW

© HIKMGS YHIDIHEKDH/2 XNBEQ)
UDIE
" LOWG

1 HY RWSHUGKDUH+ ¥DMF

1 HY RWSHUGKDH+ ' LOWG

6HHOAFRP SO0 LQ) GRAMARWHI LQDCADOWTM HW
)
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) RUWH7 KUHHDQG 1 LGHO R 3HIRGV( QGHG6HBWP EHU DG 8 IDXQWS
0 H] DQQH( TXW 0 HP EHJ& RQMEXWRQYY BVRANKRTHM] ( TXIW
&OW) 300D 3G
, QMHIRUB QW &MW) &DMW: &RP P RQ6WHN 6N $ GAWRDO
30G,Q $FXP XDMS
BQW SPRQV| 8QW SPRXQN BQW $PRXQN GKOUV/$P RKQIBKDIV/SP RKQw 5002 SFF W] JRED
YODH/DN
' HRPEU
2 2 2 2 2 2 2
( TXW EDH3
FRP SHODIRQ 2 2 2 2 2 2 2 2 2 2 2
0 H° BHXQW
MXHG 2 2 2 2 2 2 2 2 2 2
1 HANCGRRP H
AW 2 2 2 2 2 2 2 2 2 2 2
YODGRH/DN
0 DK
2 2 2 2 2
0 H° BHXQW
VY e] 2 2 2 2 2 2 2 2 2 2
1 HMFRPH
RNV 2 2 2 2 2 2 2 2 2 2 2
YODGFH/DV
-XH 2 2 2 2 2
( TXW EDH3
FRP SHODIRD 2 2 2 2 2 2 2 2 2 2
0 H° BHXQW
KHG 2 2 2 2 2 2 2 2
8QW
6
5 HRHYCE®! 2 2 2 2 2 2 2 2 2 2 2
1 HAGFRP H
AW 2 2 2 2 2 2 2 2 2 2 2
YODHDN
6HBNP BHU
2 2 2 2 2
0 H]DQACH( TXIW 0 HP EHU& RQMEXWRQ)V GVRAINKRTHM] (| TXIW
&OW) 300D 3HHUG
, QrHARUS QW &OMW) &OW: &RP P RQ6WHN 6N $ GAWRDO
30G,Q $FXP XDMs
8QW $PRQNBQWSP RKQABQWSP RQN 6KOV  $ P RQABKDVS P RQW S10 2 FXE R TR0
YODH/DN
' HRPEU
2 2 2 2 2 2 2 2
( AW EDHG
FRP SHODIRQ 2 2 2 2 2 2 2 2 2
1 HACGFRP H
QAW 2 2 2 2 2 2 2 2 2 2 2
YODHVDN
0 DK
2 2 2 2 2 2 2 2
( AW EDHS
FRP SHODIRQ 2 2 2 2 2 2 2 2 2
1 ANCGRRP H
AW 2 2 2 2 2 2 2 2 2 2 2
YODGRH/DN
-XCH 2 2 2 2 2 2 2 2
(TAW EDHG
FRP SHODIRQ 2 2 2 2 2 2 2 2 2 2 2
1 HAGFRP H
W 2 2 2 2 2 2 2 2 2 2 2
YODCFH/DN
6HBNP BHU
2 2 2 2 2 2 2 2

6HHOFFRP SO0 LQJ) GRAMARWHI LQDCADOWTM HW

)
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) RUWH1 [GHO RQW 3HIRGV( QGHG6HBWP EHU DG 8 XAWG

&DK) GZVILRP 2 SHDAQ) $ PAYMHY
1 HARW
$ AV HOM\R UFRAGIGABRIAR DK XHELORSHIDY) CRAYIMA/
$ PRWDIRQ
( AW EDHGHRP SHODIRQ
SKOQH/LQRSHIDAY DXANVDQGACELOMNY
$ FFRXQNVUFH.YCE®!
$ FFRXQNUFHYTEG! UHDAGSDW
$ FFRXQNVUFHYCEGI: RMHJ 2
5 HHYCEGVZ W BFRXUH
5 HIDAG SOV UHFH.YDEGY
, QHHIRUEY
3UENGH SHOH/DGRKH)
$ FFRXQNVSD CE®!
$ FFXHGFRP SHODIRD
$ FRUHGH SHOH/
$ FRUGHGH SHOHV UHDAG SO
" HHWGWYHOH
5 HIDAG SOV SO CEGV

1 IFDK XMGLORSHDIY LR/

&DK) GZVILRP , QYHIQ) $ PRV
3XUKDHR |QNQILEBIDAHV 2

1 HAFDK XMHGLOLOYHXIGY CRAYMEY 2

&DK) GZ VIR ) IODGAQ) $ PRV
3D PHIVR UADAME SO QRM/SD, CEGH
3D PHIVR RANBEQ) \HRXUHGERIRZ LQIV
SURFHHB/IURP SURP IMRY QR+ UHDMGSDW 2
SURAHHOYI R \HRXUHGERURZ LQIV 2
SURFH/IURP MWKOFHR P HP EHUXQW 2
* HHWGRIHIQ) FRW 2

1 HVDK XVHGLQ SIRMGGE |LCDCAQ) DR/

1HV HUDH , RUDHIQ&DK

&DK + %IIQAQI R 3HIRG

&DK+ ( GR 3HIRG

6XSSOP HOEOAVFRXHR CRQ FDW DRV
\MKOFHR XQWIRUSIHSOIGP DM \HYEH/ 2

6HHOFFRP SO0 LQJ) GRAMARWH I LCDRDOWTM HW
)
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1 DMHR YMCHNV

) BAKOLQH: LQH ,(F WH&RPSIQ D1 HYDEDFRSRIDIRY LVDSWP IXP Z LCHEIGEXOWR
FRP SBP HQWFRQWKP HITKHDIK DOGCRRYH@ HAMBY 7 KH&RP SIQ - SURVIGHY/DARP SHMYHD SUFHGSUP LXP
SURGEARDAY EBLREHG\R GHIYHVHHIDOLP SRUSQEHH LW KK DV@Z. FDO®Z \}IDU G2 FIUE 7KH

&RP SO 1VZ LGH/DUHDOR JOWMY | UHHDQGNAR OQG YHI DD UHIBD

7 KH&RP SIQ TV UHYHHLYFRP SUMHGSUP DU R Z KRPAVIBIDQGAURWRFRQXP HU ' 7& \DBV DG
UBUAHQBIRQ DG AMMEXNRQVHYLFHY © - KRBVIBIUHYHHLY I HHDAGWURKIK VOBV VR GMUEXRLY GFDMGLQ
WEMAMURXIKRANHS QWGEVBM/R $ P HIFDDQG3XHWRS LR ' 78 UYHHLYIHHDMG| P [QAYIGOY
SXUADIQ) Z ICHABA® |URP WHERP ST WURKIK FOE P HP EHYIKLS DOGWH&RP SDQ 1VZ HEVAM
5 HBUAVHQBANRQ DQG AMUBXMRQVHYFH BYHOHLY IHHDAGE. SURMAQ) MUGSDW Z [HSURSFHY Z WK
CFFHVAR G P DINHVDQG GMBXWRQAKDIHY

YOMVR 3UHHIBIR)
7 KH&RP SO0 V1 LQDQFADOWEAAP HWKDYH EHHD SUHS0UHG QG DUH SUAHQMG LQ DFFR EXFHZ WK
8 QUNMG6\BM/JHHDD CFFHBWG FFRXQIY SUCASBY 28 6 * $$3° 7 KHILDGADONBM HQVLGFOGH LQWH

RSQROR P DI HP HAVDODEWWE HONV FROUMIG) R GRUP DODQGUHAXULGY WPV GHAHWOY | RAWHIDU
SUAHQEMRQR \WHI LQOGADOWEAP HON , QFHMEIQLOWERHY TP RXQNUHSRWWGLQ SURUSHIRG LGDGADD
WBAP HONVKDYHEHHD UHFDW LHG\R FRQ RUP. \R\KH PXUHQWLCDH DOWEAP HYSUAHQDNRD

&HMIQIQRP DIRQDYG! RRERMAWVBRKUYQRIP 0D LFOXGHGLQ! LDIROOABM HOVSUHEIBGLO
CDFFREDGFHZ W8 6 * $$ 3 KDHEHHFRIG-HGRURP WG 7 KHVHI LCDGRCOWBAP HOMKRXGEHUIGLO
FROMQRIROZ W \WH&RP SDQ) V1 LCDGROCB\VBMP HONDQG CRAVWHIAR | RUWHI MDD, HOUHGG' HAHP BHU

|(FOG-GIQWHERP SDQ 1V$ QQOE HERVWRQ) RP .

SRERDMERMHURI

2Q HHPBEU LQSUSOUDNRQI RUWLQWICBXEQE RITHIQ) 3,327 ) UAK* WSHY / / & ILBGD
FHWLFDMR FROMMRY ZKHIR ) UAK* WSHY / / & HIHAKMGDFRSRIDMARQHMRQIURP D7H DV/@P WG
QCHONV ARP SIQ \RD1 HYOEDFRSRDIRQ DG KO HE W QP HVR) UK 9LCH:  LCH ,GF 3XUXCOMR\KH
FRISRIDMARQHMRQ XQWR P HP BHIKLS LQMMKAQWHTP WG QDR ARP SIQ. Z HHFRQMUWWGLQR KDY
R FRP P ROWRANR \WHFRSRDMRQ DADFRMHMRQUDIR R XQWIRURH\KOIHR FRP P RQWRAN $ VD
UAXOR WHFRSRIDMPARQHYRY CARXP XOM5GH LAW DYBHEAG\R] HR ROWHEMR \WHARSRDM
FROMMYRQ DOGWHFRUWASRIEQ) [P RXQAZ DV UHFRGHEWR DEAMRDOSG LOFDSMID 7 KHFR SRIDMARQYHMRY
ZDVEBSIRVHGE P HP EHY/KRTAQ) DP DVRUMY R WHRXWMBRAQ) XQW DQGIQARQGHAMRQZ [V \VKFK FRQMMRQ
WHERP SI) | LBGDFHWIFDMR LOFRER DNRQ DG DERSWG B @7 V 3XNXOQMR\WHERP SO0 VFHWLIFDMR
LFRERDIRY WH&RP SIQ LVDAKRU HEVRIMKHXS \R \KOW/R FRP P ROV SOUYDDH
SHAKDUHDGG \KIW/R SUH HIWHGRAN SOUYDOHSHMKDH 7 KH&RP SO GHMIP LGHS\KDWV
WHFRSRIDMFRQHYRQLYHMXLYDBOAR DFKOQ HIQWHE&RP SO0 W FOSMIDIMKRMUH $ VAKFK. DEUH HHHVIQ
WHDXGMG | LGDCADOWIAP HOMRWHQ® EHUR \KDUW/DQGSHMKDLHIP RQVR P HP EHUXQWIHQRZ
SUAHQME D/FRP P ROWRAN DQG KDYHEHHQUARRTRRYHD UMKBIAGAR UH GRAKLY FROMWRD

QWYCBXETE 2 [IHIQ)

2Q HHPEU WHERP ST FRP SBIMGLW, 32 ZKHIE IWR \KDWR FRPP R
WFFN DADSXETF R HIQ) SUFHR SHAKDH 7 KHDJJ W DMQSURFH-O/UHFHYHGE, WHERP SO 1URP
WHRHIQ) Z HHOSSIR P DMD P IGIRQ QAR XQEHZ UM GVARXQVDQGARP P MWIRQ/R

DSSK IPDMD  PLAORQOGRIHIY H SHOAVR CSSIR IPDMD P LAIRY 8 SROWHFRIQ) R WH
32 \KDUR FRP P RQURANZ HHRAMBDAQ) 6KOUWVR WH&RP SDQ VFRP P RQWRFN EHIDD
WGEQ RY HHPBHU RQ7KHL <6( $ P HIFDQWHFNH FKOQHXQEHMH PER39,1(

)
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SHRXQIVY (NP D

0 CEDIHP HQAKVHYHXIP DAV DG DAKP SWRQVLQSUHSDUQ) \KHHI LD DOWEAP HOVLQ FFREDGFHZ LW
8 6 * $$3 7KRHHXIP DAVDQGDAXP SWRQVDH HAAHU-ER WGP RXQVR DAHVOQG EOMY \WHAVFRKUH
R FRQMY HOADWHVDQG QCELONY DOGWHU-BR WG UYHOXHYDQGH SHOFY $ PADOUAXOVARX G QLI HUIURP
WRHHKP DM/ 6L QL LFDQNARP VAKEMPAR XK HAP Db DQG DAKP SWRQY LGFOGHFRQMY HMTELONY
DIBZ OFHI RUGREWKCCFFRXQIV DIXBZ OFHI RUQYHIRY REVRBVAHFH HIXWY EDHEFRP SHODIMRQIRU
HP SR HVDQGQRO HP SRR HH/ DG \WH YDDDMRQR GHHUMG\Y DRV

$SSIFDIFOR 1 H7 RUS HY\HSS FFRXQIGY) 6\IGELB/

3XHOVRWH- XP SWELYR XUOMCHN6\BLBSVS PR WH3-2 %6 $ PV DFRP S0 FROXIDANY)
0Q° HP HJLQ) JURZ\WFRP SO0 ” LV [P R RKHAMQIV HONBG\R UHD XSROFHWBIQUHGFHG UHERY
UL HONDQG LY HII LEGVR\VENHDGYDOMHR DOH \WG-GWIQMMRQSHIRG\R FRP SO Z W Q. RIHYIM-G
CFFRXQIY) \ABQEDLGy CESTFCEBIVR SXEQF FRP SOQHY

7KH&RP SO0 LVDQHP HILQ) JURZ K FRP SO0 DG KDVHBRRGAR XVH\KLYH \MIG-GWIQMRQ SHIRG I RU
FRP SOLQJ Z W QHZ. RUUHYVHG CFFRXQIY) \NDELG/AKDAKDYHGL T HIHONA | HRAMYHEDAW | RUSXETE DG SUYDAM
FRP SIQHVXQIDAHHDM-UR WHAEMWDAKHERP SO0 L LVQREIHIDDHP HILQ) JURZ W FRP SIQ RU
L DILLP DAYHD DOGLUMYRAEGIRSVRANR \WHH WOEHGWIQMRQSHIRG SIRVIGHIQWWH- 2 96 $ FW

L1TXAW * RQ) &RIFHO DGO DANHP HB @0

$ GRRXIK WHE&RP SDQ TV UAYHXHJI HEHIDAG GAUQ) \WHQGHP ROKVHIGG6HSWP BHU WBUHHV
D LGRS DHRYHAMHQHP RO SHIRGLQWHSUR HIU LQDEAMRQWR SO 1QJ , 32 1 HAVDQGVHNIY SUH
132 GARAMEREQY) UHDAG SO G-EWOQWHI RO TXOAUR KIIRLUIFDED \WHE&RP STQ) VRSH.DY
H SHOHVKDHMIQULFDQ® H FHHE-GIWUYHHY 6LRHWHERP S0 1V, 32 LU LEDQAFDK RANBZ VZ HH
UHDXULHGAR HOXUH\WH&.RP SO KDVAKI | LFLHQAQYHRLY \R\KSSRWRUHDWMG GHP DG DvZ HIDAR P M DM
XSSO AOIQUMNY 7 KH&RP SO KDVLGRXUHSE DEAMRIDCH SHOMYVIQREHMR LOHINOQ\DBY DQGP DN
DAY\ DG LQRUHDHWIEH 1Q) DQGLQ UDAKPYUHVR SRUMROWHERP ST | RUIXMUHIURZ \M

7KH&RP SIQ PXUMH® KRB/ QR G-EWIG LOMIBAR VHHN G-EARUHDAW | LDIAQ) LOWHGQHDUMP \R
\KUEIQH MY RSHIDARY/ , | DEHNXOMI LDAQ) LV QRADYDMED! WHERP SIQ P D EHIRAHG\R PARICGHU
WP JURZ W SURIMEY VENHP HDXUAARMAYHIHD BHBAHRXUH SHOMY DO EXMGHARSHIDNRYY RUGVARQIH
WHP FRP SBIMD 6XFK I LQOGAQ) P D EHAOMYH $ WWHPXUWHASIFHR LGRUIQ) H SHOH/DQGZ MKRAWBFHSW
R DEAWRDOLQAQ) WHERP SIQ - SURMAMKDAKHH MY FDK EDDQRHZ LEEH\K | LR I XQG UMM
RSHDIRQY/ LQR WHI LAATXDUMUR D\MUZ KIFK DEAWRIO (QDAQ) Z LOEHQHHI-G\R\DN\ REQIDARY/

$ GAVRIO LQDAQ) P D GRAEHDYDDEGIRQI DYRIEGIMIP VRUDAD, | DEAWRIO LDGAQ) LV DYDIOE®]
WP D EHKLIK® GOMYHRH I KOUHKRTHY OGP D RMHZ MHLGFOGHEXEHRP HRIRCHRAMP V 7KH
&RP SO WVLIEON R UNHDEAWRDY, RINGQ) FESAMIOQDWP HY P DOGHIZ RXGEQHIDAYHD 1P SCRAKHCEQN
RIXQGRSHDIRY, JHHDMUYHIHY JURZ \WHEXUGHNDQGRKHZ WHH HXMWHERP ST VEXMQHV SR
®0AQ) \RWHUBANRORMGHIMROR RSHDIRQ/ DG XA DAD SRMINID AHDUQ) RSHDARY/ DORIHKM-U
BKRXG\MLY RFFXU WHYDOHR 0Q LQYHR HOAQWWHERP SO IV VHRXUMEY FRXG EHDGHIHD DI HRAMS

7 KHHI CRRY UMH\KEWBQIOREWERXWHE. RP SO IV CELOWN VR FROMXHDVDJIRQ) FREFHO 7KH
I LCOQRCOWBAP HOVCR QRAGFOGHDQ DM HWUHIMEGY RWHUHFRYH.IELOW DQGFOWI LFDAROR BFRES
DXHAZP RXQVRUMHDP RXQNDQGRIMI LFDIRQR ACELOMA/AKDAP LIKWEHQHHADY KRXGWHERP SIQ EH
XTEGIWR FRUXHDVDIRQ) FRFHD
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, QDQH | RYWR SUAHYHFCEMID\WWHE&RP S VODGHIKIS WP KD/DHIG GH HUHGFHVBQLOMXR HONIQ
DEAVRIOOMIRY  FXWBIGGIW\DBYDQGP DM HIRWDQGWEILQ) DOGINHQRKHUP FDXUAAR BB
H SHOH/DIGBMGHNVRSHDIRY/ &RBANHD \KHHFRWHSANROH | RWKDHUHSAHGWHERP SOQ
EXGIHMGFDK WINUP HOVE, PRAWID P LARQIRMHVHFRGKOD R SUAHYIQ) FOSABO RURXU
KLIKHWBUIRUMY H SHOAY DGO HOVDQGSURMAQ) DEAWRTOXZ D | ROWHIURZ W\RDAD\ \RJIDOQ
WERMRQLOP DUNHV

, QSIBDWHERP SI) FROMMXHAR H HIXMIWIURZ WVDM)\  RSHIQ) XS Q. GMMEXRUDQG RO
UHDMRQKLSY H SIOEQ) \R Q. JHRIUDSKLE P ONHV DG LORGAQ) G SUIRGAW] \MMRY/ 7 KH&RP S
EHIHYHAKDAKHAHH | RIWZ L XWHUDFFHBLDM\RS MCHJURZ W LQZ D VIKDIZ LELP SUIRYHAIXAW P HOKUA/DY
WHERP SO0 FROMHWURHYCEGVR FDK

SHH® . WKHES FFRXQINY 3 URCRXCHP HOV

,Q) HELTW WH) $ 6% LWKHGS$ 68 1R /HDWY TRIE  \RIGFUDHWIQSDHER 06
FRP SOUTEL.AQW EH& HORUOQ] DIRYE, WFREQ) DAFNDQG CE QN ROWHEDDGFH\KHANHIIY R ERN
RSHIDAY DQG! LQOGFHEDAY/Z LK\MP VERJHMID P RNV DGAVFRIQI N LG RIP DARQCERAWHGDH
WPV 7RIE [ HDW/ \MSHYHGVTRIF  7KWVIXIADGRHZ L@EHH I HAYHI RAKHERP SO EHILQQQY

ZLUKWH\ HIUHG-G' HHP EHU Z LW HD® DERSNRSHP WG 7 KHERP SO GRVRWAXUHO® KDYH
D0 GDHAKDAIXUHAVFRKUHXQEU7 RSLF
,Q-XCH WH) $ 6% MKHE$ 68 1R ) LOGADO QAKP HON? - &UHAW RWHY 7RSLF

0 FDWUP HR &UHEW RIWHY/RY) LDGALD0 QANKP HOWV DQG DOR IMKHE \KEVHTXHZP HIGP HOM\R \WHIQWD
IXEDFH FRDAMHD $6&  \RUSTFHWHLGRAUWHGEWLP SOLP HOWP HERERE\ LOPXUHYS 6 * $$3

Z 1\ DP HKRERB\ \WDABTXLUAWHUH GRROR H SHRAMS FUEWRWHY DQG Z LODBR NXUHFRMGHDIRQR D
BROG-UDQIHR UDRIEGIDQG\XSSRMIEBHLQ RIP DARQVR GHMP LGHFHEWRWHIP DAV ) RUP 0O HOMWY
Z 1\ LCDADOQIMKP HONV \WHWIDEDUG Z LAUHNXUHWHXHR DIRZ DG GRNGQ) H SHAMSEWP RE-ODKM-U
WIQWHLPAUWHGAWP RE-0 RUHFRIQ] LQI FMHEWRKAY Z KIFK P D UAXOWQWHHDIHUWFRIQUWROR FUaW
EKAVRQI LOGADCLOMKP HW 7 KLY IXUEIGFHZ LEEHH | HAMHI ROWHERP SO0 B-ILQRQ) Z WKH\ HDU

* HHPEHU Z W HOD DERSNRQSHP WG

5(9(18( 5(&2*1,7,21

7 KH&RP S MVREOUHYHXHUH GRVIH\VOBIR Z LGHGRP HAFDD [QWHS 6 \RZ KRBADBIGMMEXRYRU
" 7& DG UHDWG SOV VHYIFHUYHGHY 8 QGHUS 6& TRIIF 5HYHDMIURP &RUDANZ LW & XWRP HY/
3$6&  WHERP S BFRIQ] H/UYHMHZ KHOFRQIRCR WHSURP LVHG I RRG VMDY HIHG\R \KH
PXWRP HULQDQLP RXQAKDAMH GRVMHFRQIGHDIRQI RUZ KIFK \WH&RP SIQ LVH SHAMG\WREHHONBGWR
WFHYHLOH FKOQIHI RAKRHSURGAW ( DK FROMPWCGFOXGHY DMQIBISHIRUP DOFHREDI DNRQVR DO HJ
FROMRCR \WHSURGKPAR WHPXVIRP HJ & RQNROMWIO HUMHG Z KHWH SURGENY HAMHAKLSSHG RUGHIYHIG
GBHYAQ ROWH\KISSIQ) WPV DAZ KLFK SRQAKHERP SIQ UFRIQ] HAKHWDQLRNRQ SUFHI RAKHSURGEN
D/UAYHOH 7KH&RP S KDVHBRAG\R CFFRXQVRUMKLSSIQ) DOGKDOEIQ) DvDIXOE HONRRAW Z W
CP RXQNVELGBG\R PXNRP HY/ RAMSSLQ) DOGKDQEIR) LGFXGHGLQWREOUHYHIH

7KH&RP SO0 DORJHHDAW BYHHWURXIK P HP EHIKLS LOIWZ ICHFOE : LGHFOEP HP EHY'SD D
P ROND [ HH Z KIFK YOUH/G-BHIEQ) RQBYHOR P HP BHYKLS DQGOUHHIMN@GAR UFHYHTXOWM® \KLSP HOVR
ZICH IWHWKISSQ) DOGAVARXQVRQRNHIZ LGHOQGP HFKDQRVHSXUKDHG 7KH&RP SDQ UHFRIQ] HYUYHDH
[ RUKHP RQKO P HP BHYKLS G4HVZ KHRSIRGAWYGHIYHIG $ Q P HP BHIKLS GHVUHFHYHG EH RHSIRGEAY
GHIYHIHG LY UHFR.GHG DV GH HIHG UYHHRQWHERP SO0 IV EDDRHWKHAW

)
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7KH&RP SDQ KDVGHMP LGHE\WDABHIMWG SO VHYLFH UYHXHVKRXG EHUHFRIQ) HE RYHWHSHIRGR
WP HIVBIRIGHAKE YR $68  DOR QRAVIKDAZ KHQDCRKHUSDLWY LVIQYRYHSLOSIRMAQ) JRRG/RU
\HLYLFHAR DPXAKRP HU \KHHQIV \KRXB GHMIP LGHZ KHAHWHQDMUHR LWSURP WVHLYDSHIRIP DGFH
RE@I DARQVR SURYLGHWH\GHAL LHG JRRG/RUVHIYLEHVIWHD  \KDAY \MHHQMY LYV DSUGR.SD0 RAR DUDQIHI RU
WRHJIRRG/RAMHYIFHAR EHSURIGHGE. WHRMHUSOWY \KDAY WHHQMY LV DQDIHW 7 KH&RP SDQ. GRVGRW
EFDUUASROUELON | RUQMHIRY GRWHY DG GRYQRAKDYHSUFALQ) GHMP LDIRQ WHH RUH \WH&RP SDQ. Z RX@
EHFROUGH G \WH DI HWIGE Y HOXH\KRXG EH BRI Q] H5 DV QHADBY

7 KHI RGBZ Q) VEEGISUAHOMWHSHA-QIIH/R \RECUYHXHAVI W DAGE \DBYAKOCHY | RAKHWWUH
DOGQHP RQK SHIRG/HIG-G6HBWP BHU 58]

7KHH PRQWKY HQGHG1LQH PRQWKY HQGHG
6HSWHPEHGHSWHPEHGHSWHPEHBHSWHPEHU

: KRBAOBI

" LUHAAR FRQMP HU

5 HDMS SOW \HY1FH
7REOUHHIXH

/2663(5 6+$5(

YDUE GHABRWSHAKDHLYGHMP IGHGE. AYIAQ) GHABRWDMIEXBEGR\KDUHKRTHYE, \WHZ HIKWAG
DYHIDI HWKDUA/RAMBEQ) AU WHSHIRG ' LOWG( 36 UH GRVSRMADDAOMRDIGLYFRP SUAMGE
AYIAQ GHARWE \WHZ HIKMGDHDIHQ®P BHUR FRP P ROWKDUA/RANIBAQ) GAUQ) \WHSHIRGLGRUDHEE
WHQ® EHYR DEAWRDORP P RQWKDUA/WDIZ RXTSKDYHEHHDRAMBGEQ) Ll DISRMINCARP P ROVKDUVKDG
EHHOLWKXHE DG Z HHAOMYH + RZ HYHJ SRV GOMYHVHRXUMEVDHH FOGHGIURP \WHFRP SXIIROR
GOMG( 36 \R\WHH \WIAKDAKHUH | HAAY DQNVGOMYH 7 KHI RTBZ 1Q) VEEGISUAHIVDUFRACDIRQEHE HHD
EDUF DG A0S GHABRN SHMKDUH I RAKHWUHH DG QCHP RO SHIRG/HEQ

7KHH ORQWKYVY (QGHG 1LQH ORQWKV (QGHG
6HSWHPEHBHSWHPEHGHSWHPEHBHSWHPEHU

1 XP HDRU
1 HABRWDMIEXBEBIR) UK 9 LGH:  LCH
\KOUHKRTHY

" HRP LDRU

UDUF + Z HIKNGKOUA/ RAMBEQ)

" LOMYHHIHANVURP \KDUVDAKRU] HG 2 2 2 2
" LOWG: Z HIKWG\KOUA/ RAMBEQY

UDUE W SHAKDUHDMIEXBEBIVR) UK
ILH: LHKDWHKRTHY

" LOMGERWSHAKDUHDMIEXABEBIVR) UK
ILCH: LGHKDHRTHY

) RAKHWUHHDQG QQHP ROMVHIGHGEHEWP BHU \KDUWVZ HHH FOGGIURP \WH
FOBXDIRQR GOMGZ HIKWG DYH DI HVKOUYRAMBOECQ) DAKHLIGFOMROR \WHHKDUA/ Z RXESKDYHDQDQW
GOMYHHIHRW
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, QHQRUHY/SUP DUKD LFOXCHERMBGZ LGHZ KUFK L FDUHG DANHEZ HUR FRUNVFDBXDMG XM
WHDHDIHFARWP KRG RUCHABD] CEGYDOH , QHIRUH/FROMMAR \WHI RTBZ L) DV

6HSWHPEHUHFHPEHU

, QMR + ILQMKHBJIRRGY/
, QMR + P HACOEH
7RED

35(3%, (;3(16(6%1' 27+(5 $66(76
3U-ENGH SHAH/DGRAM-UDAHVARQIMAR \KHI RIBZ Q) DV

6HSWHPEHUHFHPEHU

3UENGP DINNY H SHIF/ PXUHWV
3UE0GP DNNY H SHOH/E R \MP
3UBNGIQXDFH 2
3UBNGARHHDWGI HY 2
, QHRRY G-BRIW
2 \WHUSWSOGH SHOHY
7RID

$&&58("' &203(16%7,21

" XUQ) WHWUHP RQK SHIRGHIEHE-XCH WHERP SI) P DEHFHMIQGDGIKLS FKDQIHAR
EHWLDDIQZ L\ \WH&RP SO0 VRSHDIY JRIY LGFOQQ) DEYHMNQ) DOGP DINHMY ST DvZ HID/FDK

SHHYDIRQLQUWDYHY $ VR 6HBAP BHJ CFRUCHG FRP SHQDIRQSUP DUKD UHIDAG\R XEOGIP RXQN
UHDAG\R WHI RIBZ QI &KIH ( [ HAYH2 | LEHDQUUNRY

2Q-XH WHEKIH ( [ HWH2 [1LIEHIVHP SR P HWZ W WHERP SDQ. HIGHG 7 KVIQAYIGED
FRQMXHG\R\HYHDYDP HP BHUR WH&RP SIQ VORDGR ' LHARYDVR 6HBWP BHJ (11HRAMYH
-XCH WHERP SIQ VRDGR ' ILHARLY/DSSRIQAMGS LN 1 HKIR WHERP SDQ IVPXUHBUBMG-OMR
VHYHDVIQMIP &KIH ( [ HXWH2 [ LFHU

( 1THRARYH- XCH WHEKIH ) LOGADCR | IFHUR WHERP ST WAIGHS ) URP -XCH
WURKIK $ XIXWV ( @RBDYRH WH&RP SO0 VAXUMHOA HIGR &RSRIDM' HYHESP HAIGG9 HOMBY
AYHGDVIQMIP &KIH ) LOOGADDR HLEHU2 Q$ XIXWW WHERP ST HYDJHG- [P H/6SHIP LWHDVD

FROMPANRVHYHLO DO CFFRXQIQY DG LDCFHURBIDGG HIHRMHS XIXW WH&RP SDQ VYRDER
" IWHARYDSSROQMS0 UBSHIP LUHVRVHYHDV&KIH ) LODGADCR |1 IFHUDQG6HAUABY R WHERP S

$&&58(" (;3(16(6

$ FRHGH SHOH/FRQIWR \KHI RTBZ 1Q) DV
6HSWHPEHUHFHPEHU

6SRORIKLS DI UHP HOV

$ FRHGRHAWDLG AU HY

2 \MHUDFROKHGH SHOHY
7RID
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7 KHVSRQRUKLS DI UHP HOWUHDMMVR P DN FROAEFWZ LW XQUHIDMG SOMEVZ MMOQWH\SRIW DG
I-QMWL?I—QM;G(\W 7KHWP VR \WHDIUHP HOVUDQIHI URP \BIRVR | RXU\ HOW/Z 1\ DQQXOCED) P HOVUDQIH
IR SHUDIWHHP HW7 KHVRECH SHOHUHILY \RKHHDIUHHP HOWI ROWHWMUHHDOG QCH
PR;)MSI—UIRB/I—Q}G&-BAPEI-U 4sY, DG UASHRRMHD * XU \KHMLLG TXOWAL
R | QOFFREDFHZ W \KHE&RP SO VFDK SUAHYDIRQLQUDAYHY WHERP S0 WP LADMGRGHR LW
Eumwmunmmm@wwm R H SHOHV LODQH I RYMR FROUROWP DN

$ FROHG FUHAWADLG FKDL HYSUP DUO FROMAR Z DUHRXOH \KISSLQ) DG RMHURSHDIY FRAVSGYID
&RP S) FUHAWALS DVDVRRO RUP QDILQ) FDKI BZ

672&. +2/' (567(48,7<

7KH&RP SO0 KIGRGHFDWR P HP BHUXQWWURKIK O DK 3URARO DK WHERP SI)
KOG P HP BHUXQWIMXHGDOGRAMBEQ DVR ' HAHP BHU 7KHHZ D/R AP MIRQRQWHQ® BHU
R 8 QWWDWP D EHIMK-GE \WH&ERP SO 8 QWKDGQR SCUYDDH ( CFK P HP EHUKDGRCH YRIMI RUHTFK XQW
RZQHG

" XUQI 0 DK WH&RP SDQ TP HIGHGIWRSHDIY DIUHP HOAR FUDMWUHFDWH/R XQW
FAIDOMD/EDV) &DV: DBEOW3 7KHERP ST DARRY H5 R &@W)

8QW &ON: 8QWDG &MN3 8 QW ( CFK&DW) 0 HP EHKDG\WHUWKWR | LLXAB X\OOR
SXUADHWHUSUR IDI\KDMHR DODCAMRDOXQWWDARHERP SDQ PD IWKHIURP WP HVRWP H ( DFK &@W)
P HP BHUZ DVHQNBG\R AWMEXNRY/ \MEMPAR DAKRU] DIRQR FHVEIQP HP EHY Z MWHILLWY — EHQY
DIBFDAG\RSD R DP HP BHUGTD L CESTFCER DGWHUPOQQ LOSRSRMRQWWHUSHA-QEIH
LOMMV 7 KHID M GVMEXNRY/Z RXGEHDIRFDMG\REDY) &OW: DG YHAMG&DWS3 P HP EHYIQ
SURSRMRQ\R \WHUUASHAYHSUR IDBRZ GHIKLS LOMBN | QFRIMGRAIROZ W \KHIP HIEP HMWWHERP S0

FROMHWWGIWRIILGICP HP BHUXQWARE@W) DE&DV:  XAW $VR 0 DK RUWLCGICP HP EHU
XQWZ HHFRQMHWGWR &OW) XQWOEG  RWLQICP HP BHUXQWZ HHFRQMHWRAG\R &N
QW

&MV: DIGEDN3 XQWZ HHGRQ YR XQW ) XUKHU &@W3 XQWZ HHERFHNBGE\R GUMEXNRY/
XQIMAHWEQKXBBISIRYIMRY/DAHE %ROGR 0 DRI HYDAKHWP HR \WHIY DG Z RXGEHP HADQGWHXQW
ZHHIX® YHWG $Q IMK-GXQWYHWY  DWURGH\ HUZ DKWHUPOQQ)  YHWMY P ROKD RHIIQ
DEAWREOKUH\ HIUSHIRG

SRERDMERMHUR)

2Q HPBEU IQFRQGHANRDZ WLW, 32 ) UK * WTBHY / / & |LBGDAHWIFDMR FROMMURY
ZKHIB ) UAK* WSHY / / & HIHAMGDFRSRIDMARQYHMRQI URP D7H DVaP WMGACE.AW ARP S \RD
1 HYDEDFRSR DIRQ DG KO HG WP HWR) WAK O LQH:  ICGH , F 3XUXCQARWHFRQHMRQ XQWR
P HP BHIKLS LOMMMNOWHAP MG ICEOW FRP SDQ Z HHFRHWELQR\KDW/R FRP P RQWRANR \KH
mmmmmmmmn XQWI RURH\KOHR FRP P RQWRRN 7 KH&RP S0

P HP BHUXQWIWKHG DOGRAMBQEQ) DVR ' HAHP BHU $ WY HIHAAR\WHFRSRUIDM
H@nummmma@&mm P HP EHUXQWZ HIHFRQMUMG\R \KDW/R FRP P RQWIRAN D500
RAMBQAQ) &@W: P HP BHUXQWZ HHFRQYHWG\R \KDUWWR FRP P RQUWRAN 7KHQ®P BHUR
FRP P RQWKDURANBIAQ) DVR KK GDMZ DV $ VDUAKOR WHFRSRIDMARQHMRY
CFPXP XOWGCH LAV D/UHAG\R] HR ROWHE@MR WHFRSRDMARQMHMRY DOG\WHFRUMGRIAQ) TP RXQN
Z D/UHFRGHG\R DEAWRIDOS0G LOFDSAD 7 KHFR SRUDMFRQHMRQZ D/ISSIRHGE! P HP EHYKRTQ) D
P DVRUMW R \WHRXMBEQ) XQW DOGLOFRIGHARQZ LW \KFK FROMHRY \WH&RP SDQ |GG DRHWIFDMR
LFRSR DIRQDOGOGRSAGE, @7 V 3XWXOQARWHERP SO0 VAHWIFDMR LGFRISRIDIRY WHERP S LV
DAKRU) H\R KHXS \R \KDBWR FRP P RQWRN SDUYDOHSHAMDHOG KDWY
R SUHHUHGRAN SOUYDOHSHMDH $ @UH HHIFHVLOWHDXGQWS | LDIADOWTM HIWVRWHQ® BHUR
KDL/ DQG SHIMKDUIHIP RXQVR FRP P RQWRAN KDYHEHHQ UAMRTRRYHD UHABAG \R UH GRAKLY FROHMRQ

)
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QWIBXETE 2 [IHIC)

2Q HHPBEU WHERP SI) FRP SBIMGLW, 32 1QZ KIFK WRT \KOWR FRPPRQ

WRNDADSEIFRIHIQ) SUFHR  SHAKOH 7 KHDJJWH DMQHASURAHHB/UFHYHGE, WH&RP SR |URP \KH

RIHIQ) Z HHDSSUR LP DMD P LR GHAR XQEHZ UMY GVARXQNVDQGFRP P MIRQVR DSSUR LP DMD
P LARQDGR IHIQ) H SHOAVR CSSWR (PDMD P LARY 8 SROWHFRIQ) R \KH

,32 \KOW/R FRP P RQWRANZ HHRAMBAQ) 6KOW/R \WHE&RP SIQ VAR P RQWRRNEHID
WEQ) RY' HHP EHU RQ7KH1 <6( $ P HIFDQWRANH FKOQIHXQEHMHY P ER39,1 (7
(48,7< 9%6(' &203(16$7,21
(IHANH' HHP BHU WHERP S DERSWMS DQHMXW LFHMYHSMQZ KLFK DIBRZ VI RAKHIUDQMY

R LGAHQYHDQG QRO TXO LHGWHFN RSWRQ/ WAMFRMG DG XQUANMPG WRFN DQG WRAN XQW WRAN CSSUHADARQ
WKW SHIRP DIFHXQW DG RKHMRAN EDAHGLZ DB/AR UG SIRGHRMHIHP SR H/DOGAURRYR
DG FROXAIQNV DG OEMRYR WHERP ST

,Q0 DK WHERP SI) DAKRU HG &DN) P HP BHUXQWIQH FKOQIHI RUFRQXEY
VHLYLFH/UHDMG\R \HXUQ) FHBEU P HP EHY DG IP EDADERYR WHERP SO0 OQGH HRAMGQFHQH

DIUWHHP HOVZ WK \KHFHBEUMW P HP EHY ERKR Z KIFK RFPAUMGLQO0 DK 7 KHHAWP DAGYOOHR \KH

7 DG DARHVHYIFHIGR-BIRQ@MIQ0 DK ZDV/ 7 KHVHLYLFHLGR-BURQ GDM SUHAHE-G\KH I LIV
DMD\KHLY. D KOG RAEHHDP XWOW DI UHHGWR DQG WHH RUH Z DVUYDOHE DAVDUYDOHDY/R -XCH
JQ6HBAPEU  WHIY DBZ D/DIUHGR DOGWHJI UDQNEDMZ D/HKEEDKHS 7 KHH RUH WHXQWZ HH
JUDQAG DG WWH CFRUXHG HIAW EDHGFRP SHODIRQZ D/UHFDWI LHGVREDW) 0 HP BHIV( TXW RQWH

&RP SO IV EDIIFH\KHADARH I UDQAEDMI LUYDOHR 7RECHNXAW EDHGFRP SHODNRQH SHOH
UFRIQ] FHGUHDMG\R\WWHHXQWZ D/ | RAKHWUHP RO SHIRG/HIEG6HBAP EHJ 0% 7RID
HIXUWY EDHGFRP SHODIRQH SHOHUFRIQ] HUHDMG\RWHHXQWZ D/ 06 IRAHQGHP ROK
SHIRG/HGHG6HBMP BHU DG UAS-RHD

,Q0 DK \WH&RP S MXHG &@W) P HP BHUXQWIQH ABQIHI RUYDURXY DGYHWW Q)
DGP DINHMY VHYAH/RYHD  \ HUUSHIRGZ W DQHWP DMG YDOHR \REHDP RWHGRYHU \ HOWY/
7RECHI XMW EDVHG FRP SHQDIRQH SHOHUWHRIQ] HSUWHDMG\R\KRHHXQWZ D/ DG IRUWH
\WUHH DG QCHP RQK SHIRGVHGG6HSWP BHU UASHRAYHD 7RECHDXMW EDVHGFRP SHQDIRQ
H SHOHUHRIQ] HG UHDMG R WHHXQWZ DY DG I ROMH\WUHHDQG QCHP RQM SHIRGYHIGHG
6HWP BHU UASHRYHD

$VR 6HBMP B WHHZ D/ R XQUHRIQ] HHMXW EDHEFRP SHODIRQH SHOH
UFRG-GLQSWENGH SHOH/DIGRMHUDMHN 7 KHHAP DMGH SHOHI RUYDURXYP DINANY DOGOGHWIQ)
\HYLFH/LQH FKOQIHIRUE@W) P HP BHUXQW QRZ FRP P ROVRAN GHAUEHGLQ\WHSUHRHAQ) SIS | RU
WHSHUIRGAKBHNXHAR 6HEWP EHU VDVIR®BRZ V

$GYHUWLVLQJ
DQG
ODUNHWLQJ
([SHQVH
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2Q HHPEU LOFRQHAIRQZ MW WHARP SIQ 1V, 32 WH&RP S JUDQMG\R\KHXQEHZ UMY
Z DUDQM\R SXFKDHXS VR \KDWWVR FRP P RQWRAN DNV SHAKDH 7 KHHZ DUDQNV YHWRH

\ HUIURP \WHAMR DMXOIRHDQG OHH HIAME® I RUIRXU HOY/ D WWMWH YHWIY) QDM

5 HVNIRMS6UBANS QW

2Q HHPEU WH&RP SDQ JUDQMG DG UHMAFVAG IRFN XQUWVR W& KLH
) LCDQADCR | LFHUDQG&KIH 2 SHIDIGY 2 11LFHU BAGHRRYHD 5 FAMFMG WREN XQUW U SURHAH U KR UHFHYH
RH\KOHR FRP P ROWRAN I URP \WWH&RP SDQ XSROYHIY 7 KHHUAMRMG RN XQWKDGD YHAMY SHIRGR
@ VOWMHOMR WHILD0 32 SIREHRXY 2 Q) HEXDW WH&RP SDQ HOMMGLQRD

\FEDUDMNRQDI UHP HQAZ W \WHI RUP HUGKIH 2 SHDI) 2 [1IFHU &22  $ P RY RKHAQIV WHERP SDQ
DIUHGWR SIRVIGHWHIRP HU&2 2 Z W FDK DQGH SHOHUAP EXVHP HOM\RBI) DOGDQCP HXP HW
R \WH&2 2 15 HAUPAG VRN S JUH-P HOAR CFFHBLDM\NH YHAMY R \WH UMMPRG RN XQW ' XHWR
WHP RALFDIRQR WHWMWP VR MY 06 \WHI DLUYDDHZ DV HDKUWHGDVR WHP RALLFDARQEM 7RED
HIXUWY EDHGFRP SHODMROH SHOHUHDMS\WRERKN R \WHHUAUIRM RN XQUWIZ OG/ZDY  DQG

| ROHWUHHDQG QQHP RQN SHIRGHIGHG6HBWP BHU * XUQ) WHVHFRQG TXOMLR
WHHDY DB/Z HHIXED YHAMG DQG\WHKDUW/R FRP P RQWRAN XQEHOLQ) \WHLY DB/KDGEHHIGHIVHIG

" XUQY WHVHFRQG TXOWUR WHERP SI) JUDQAG WANMPMG WRAN XQWAR HP SB HAVR \KH
&RPSI) DR Z KIFK YHMG DG Z HHGHDYHIHG LOWHVHFRQG TXOWUR 7RIECHDAW EDHG
FRP SHQDIRQH SHOHUHDMG\RWWHHUAIEAMG RN XQWOGWKIBZ D/ 006 | ROHWUHDG
QHP RN SHIRG/HG-G6HBM B
2Q0 DK WHERP SI) JUIQAG UAMAMG AN XQWAR P HP BHYR \WH&RP S 1V
YRIGR ' IWRARY\WDNVX® YHAMGRQ-XCH 7RECHTXW EDHGFRP SHODIRQH SHOHUHDAG\RWHH
UAIPRGRANXQWZ DY DG | ROWHWNUHHP RQI DG QGHP RN SHIRG/HIGHG6HBAP BHU
5 HAMAMG WRAN XQUWIRAYW DVR  DOGGAUQ) WHQCH P RQK SHIRGHIGHG6HBM BHU ZDVD/
IRBZV
: HLIJIKWHG
$YHUDJH
S5HPDLQLQJ
&RQWUDFWXDO
1XPEHU RI 7THUP
568V <HDUV
2 XWBQAQ) DN HAHP BHU
* IDQMG
9 HIMGRUUHBDHG 2
) RUHWG 2 2

2 XMBQEQ) DASHBMP EHU 2 2

GKDUWV/R 5 MNP 6\MBEN

" XUQ) WHQCH P RQK SHIRGHIG-G6HBWP BHJ WHERP SI) JUDQAG \KOWW/R
UANIPMG WRAN VR DQHP SBA HHXSRQFRP P HA-P HOAR HP SR P HQAKQO D) R ZKIFK KDWY/
YHAMGLP P HADAD Z W WHUP DQQ) KOUAAFKHXGGR YHMOQWE R HIXCOQMIED HQWIQO D

0G0 D 5 FAMPAG\REN FRQIMVR \KDUWA/R FRP P RQWRFN \WDADUH\XEMPAR WU HUDQG | RUHVMUH
UANPNRQ/AKDADBVHXSRQ YHIEY 7 RIBCHIXW EDHEFRP SHODMROH SHOHUHIAG\RWHJIUDQAR \RHH\KDY
R UMMERGVRANZ D/ 0% I RAKH\KUHHDOG QCHP RON SHIRG/HIGHG6HBWP BHU

ASHRAYHD 7 KHVREDXQUHRIQ] HEHMXWY EDFGFRP SHODNRQH SHOHLY UHDA) \RWHJIUDQAR
WHHWKDSVR UAMMPRG RN
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2Q0 DK \WH&RP SR KWHGDQHZ &KIH ) LQBEADR | LFHU 3XWXCQAMRWHHP SBR P HQWV
DIWHP HQMKH&RP SO JUDQMS \KDUWVR URARMS RN 7 KH URAMRAMS RN YHIVLOQ\WWUHHHTXOD
LOWETD HOVZ L\ \KHI LXWLG YHA) 1P P HADMD ROWHIWQMEDMR 0 DFK DOGWHUP DQQ)
WDEHKHY Z HHVAKHSX®BG R YHINRQWH RCGH\ HOUDQG\W R\ HOUDQRYHYOUWHYR \WH JUDQACDM \XEMPVR
FRAMIXHGHP SR P HQAZ W \WH&RP SO WURXI K \WH CSSTHE®! YHAY ADM ( 1THRARYH-XCH WLV
HP SR HHBWWIQHGIRP \WH&RP SOQ DG XQYHMS URAMRANMG WRAN [7 DBV Z HHI RVHWMG 7 RECHTXAW
EDHGARP SHODMRQH SHOHUHDAMG\R\WHHUMUEMGWREN XQWZ D/ D05 | RAKHWUHDGQCH
P RQK SHIRG/HG-G6 WP BHJ UASHARYHD
5 HAMPMG\KREN CRAW D/R  DOGGUQ) \WHQCH P RON SHIRGHIG-G6HOWP EHU ZDVD/
IRBZV
: HLJKWHG
$YHUDJH
1XPEHU RIS5HPDLQLQJ
6KMHY RI &RQWUDFWXDO
5HVWULFWHG@GHUP
6WRFN <HDUV
2 X\MBDAQ) DV HHP BHU 2 2
* QMG
9 HAMG RUUHBDVHS 2
) ROHWGS 2
2 X\MBDAQ) D/BHEWP EHU
_BWANZ SWRQV
2Q0 DK \WH&RP SO JUDQMG \WHRSWRQ\R SXUFKDH \KDWR FRP P RQUWRAENDNV

SHMDHRIWEKIH ( [ HDWH2 |1LFHJ SXUSCQARWKHEKIH ( [ HRXAYH2 [ LEHIVHP SR P HOADIUHP HOWV
ZMKKHERP SO 7 KHVKDUA/ YHINQWMUHHDXOO.QUEEE HQVROWHQCHP RQK RGH\ HU DGR R\ HDU
DOQYHYOUHY/R WHIWDQAFDMDQGOHH HAMEBIRY  \ HOWIURP \WHJIUDQAEDM 2 Q-XCH WH&KIH
([ HRAYH2 11 LEHIVHP SR P HAZ W \WH&RP SDQ. HIGHGWAKXEMY LOWHI RUHVMHR WHHONHLY DG Z KIFK
WP DGHE XQHMG DARHWP H 7RECHTXY EDHGARP SHODIRQH SHOHSURA® BFRIQ] H3 1 RAMAHWEN
ROWRQVR CBSUH LP DMD Z D/UYHIHGLQWHQQHP RO SHIRGHXGHG6HBWP EHJ

2Q0 DK 1.Q DEAMNRQVR WH UAIMRRG RN JUDQMG\R \WH& RP SO VQHZ &KIH ) LCDGADD
2 1A \WH&RP SOQ JUIQMEWHEKLH ) LQDGADCR | LFHUDQRSWRQR SXUKDH \KOWR FRPPRQ
WRANDV  SHAWKDUH SXUXDQAR\KHHP SR P HIADIUHHP QA7 KHVKDUA YR QWU HTXOD
LQWBEE HQN 7 KHI LLXAKLG YHURG LP P HADMD RQWHIUDQMEDMR 0 DK DOGWHUP DQQ) WIFKHY
Z HHVAKHXBGWR YHARQWHRGH\ HOUDQGWE R\ HOUDQQYHOUHY/R WHJ UDQAEDM\KEMAAR FROMGHS
HP SR P HZ LW \WH&RP SDQ \KURXI K WWH CSSIFTEG! YHAMY DM 7 KHRSWRQVDWHH HAMEBIIRU  \ HILY
IURP \WHIWDQAMDMRU L HOHJQQN QD VIRTRZ LQ) WP [DARQR HP SR P HOA( |1 HAMH-XCH

VP SR HHUALIGHGI URP WHERP ST DQGDIRSMRYYZ HHVKEVHTXHR® | RUHWWG 7RECHTXW EDHG
FRP SHODIRQH SHOHUADM\RWHYHXRG BN RSMRY/Z DY DG | ROMH\WKUHDQG QCHP RQK
SHIRG/HG-G6HBWP EHJ UASHRRYHD

(IHANYHBHBWP BHU WHERP SI) HOMMGLQR DQ( P SBR P HAT QMR DG & ROKANY
$ JUHP HOAZ L \RHSUAYRXVIQMIP &KIH ) LCDGADCR |1 LFHJ 3XUXOQMR\KH 7 LDQMMRQS JUH-P HONDQG
SRQKANY $ JUHP HOMKH&RP SO0 JUDQMG DVRAN RSWRQWR SXUKDH \KOW/R \KH&RP ST
FRP P RQWRAN DADSHAKDUHH, HIVHSUFHHIXOOR \WHI QUP DHAYDOHR WHERP SIQ VAR P RQ
RN ROWHAEDMR JUDQWY 7 KHWRAN ROMRQZ LOYHAZ W BAGHPAR KO/ ROWHOWFDBEUA R
6HBMP BHU2 RREHUDQG1 RYHP BHUR DOGWHEDDGFHR \WHWHAN RSWRDZ LAYHINQP RQKD
LQKBEE HQVDV/GHO® HIXOCDVSRWE®B! DSSUR LP DMD \KOUWHIFK. RQWHOWDBEUA® R HFK
PRONIURP ' HRPEHU  WURXIKS XIXW




7CEBGIR &

)5(6+9,1(: ,1( ,1&
1 RMAR) LCOQADOB\AMP HONV
8 CDXQAWG
(48,7<u$6(" &203(16$7,21 FRW
B6\RFN ROMRQLARYW DVR  DOGGUQ) WHQGH P RON SHIRGHIGHS6HBWP EHJ ZDVDVIRBZ V

: HLJKWHG
$YHUDJH

1XPEHU (IHBLVH

2SWLRQV 3ULFH

2 XNBQAQ) DN HHP BHU 2 2
* UDQMS

([HRAMG 2 2
) RUHWG

2 XNBQEQ) DSHBMP BHU

([ HRAME®ID/S WP B

7KH&RP SIQ XVHARHYIFN 6FKRBYRSIRQ SUAQ) P RGHOR HANP DMWHI CLUYDDHR HIXW EDFHG
7 DB/ 7 KHLCBXWI RAKHYADN 6 FKROV YDODMROP RA-DUBHIXUAP DRI HP HOAVALI QU LFDQADRKP SWRQY 3URU
WRWHERP SDQ 1,32 \WHSUFHSHMDMHR FRP P ROWRANZ DVGHMP IGHGE WHE&RP SO0 WERDGEDHGRY
UFHBUFHVR FRP P ROWRAN \RGLQSUYDMR T HIQIV 6XEVHTXHIMRWH, 32 \WHSUFHSHAKIUHR FRP P RQ
WRENLYGHMP [GHGE XMQ) \WHFBMQJ P DNMBUFHRQ7 KH1 < 6( $ P HIFDQWRANH FKOQIHRQWKHJI UDQAEDM
7KHUMN | BHIQMB DM DL | URP W DHEDFGROWHUWDMIRUS 6 7UDXY HRXUMEY/DN
WHAMR JUDQVZ LW P DXUNY GDAVCSSUR LP DAMD HDCOR\WWHH SHAMGOHR WHDY DB/ DAKHI QDM
7KHH SRMWP |RUHP SR HHOQGQRIP SR HIZ DB/IQHGIRP R\ HWEDHGRQLGBMY AW
YHAMY SHIRG FRQUPMIOSHIRG [P R RKHUICRRLY 7 KHH SHAMG YRIWDW Z DVHMP DAMGDN  EDHGRQ
KIRUFDOYRTMIN LG RUP DARQR SHHUFRP SOQHKDADUH SXECFD DYDOEGILQFRP ELCDIRQZ WK \KH
&RP SO IV FOBX MG YRDMM MGFHEHQ) SXEIF® WIGHS 7KH&RP SIQ GRVQRMW SHAWRSD GYIGHR/
) RULZ OUB/Z WK DSHIRP DFHFRQAWRY \WRAN FARP SHODIRQLY BFRIQ] H3 RYHAHUHDXOMVAYLFHSHIRG L
L/ SURECEGIKDVWNH SHURUP DOPHFRQAMRQZ L@EH\DIM LHG

,1&20( 7$; (6

) RIBZ Q) WHFRQMHMRQR ) UAK* I8/ / / & \R) BAKOLQH: IQH ,GF RY' HRHP BHU ) BAK
IH: IH ,F ZICEHILOINAY | HEH DTG WM U/ Z KHHUATXWHG 7KH&RP SDQ KDVI HEH.DCDG WO
QHVRSHIDIY GO | RZ DUB/Z 1\ DI X@YDODIRQ DR DGFH DI DOXWKHGH HWHG\E DAHVDY
R 6O BHU 1 RIGRP WY H SHOHRUEHH IVZ D/UHFREHS | RAKH\KUHDQG QCHP RQM SHIRGY
HI-G6HBWP B-U GHWRWHERP SIQ IVGHARW SRIMRY

6833/ ,(5%1' &86720 (5 &21&(175%7,21

7KH&RP SIQ KDVDQDIUWHHP HOAZ 1\ DOXQUHIMAMG SOV | RUYDURXVZ LCHP INGQ) LRIV LGFOAQ)
SIRGANRY ERMIY) OEHIY) DOGSANDILG) 7 KHERP SIQ SXURKDAVI LQMKHG I RROAKURXI K EDCNHADDY
REKDABTXUHDP LQP XP G-ERIW, QDEAUMRQ\R \WHSXUKDHVR 1LQMKHEIRRGY \WHERP S SDV
AHMEQWRDIH DEP LQMADIYHI H-/ OGS H/UHDMG\R WHSXUKDHGIRRGY 7 KHIHLYQR\SHALLHGWP R \WH
DIUH-P HOABXWARQMKHY D DEAMR DOEMQNHADBY R GHY DHIMKHG ) RAWHWUHHDQG QQHP RQK SHIRGY/
HXE-G6HBMP BHU s8] \XEWDQIDD DOR WHERP SO VIQMHIRY SXURKDAY/Z HIHIURP \KLY
\KSSTHU

7KH&RP S DORHYIDIHYZ W RKHINMXSSTHY DV GHHHG | RAMH SXUAKDHR DVHBRAYDUHBCR Z LICH\R
EHRIHHGLQQP WG XMW 7 KHHDHCR | RUP D00 UHP HQVGHW\KRHLQ UHDXAHR R CRMMWY Z W \WHH
VXSSIHY

$ WIQULFDQMBRMRQR \WH&RP SO0 1Z KROWMIBIBYHIHFRP HYI URP \i R DMRDOGMMEXRUPAEP HY/
WDNRSHIDMLOVHYHIDCP DUNAN ) ROAKHWUHHDQG QHP RQN SHIRG/HIG-G6HBWP EHJ
5SS IPDMD R WHERP SIQ Z KRBADBIUYHXHFTP HIURP \MHH\ERPXRP HY $ VR 6HBWP BHU
DG HHPEU WHHPMRP HYOFRQAMGIRUCSSUR (PDAD R CFFRXQNUHAHYLE®!

)
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" XUQY 0 DFK WHERP ST HOMMGLOR\E RAFHHDIWHP HQVZ W &@W) P HP EHYIRU

P DUNHMY) DOGDGYHMNMQ) HYEHY 7 KHDIUHP HQVUBIDXUHRQIIRQ) SD P HQVR SHUDIWHP HOWOFK
\ HOUI RUDQLQUIOMP R 1LYH\ HOY $ GAMRDI \WHDIWHP HOVUATXUHWWHERP S R UHP EXOHRXAR
SRANHA SHOHV/UHDMG\R SURP RIRQR \WH&RP S0 VSIROAW ,QLRP B \WHDIWHP HQNZ HH

P HIG-GWR LGFOGHP HP BHURSWRQAR WP LLOMWHDIUWHP HQWLL D PLARQ( % 7' $ WUHKRGBLY/GRAP HAQ
HWH RU  7KHDWHP HWZ DVDORLP HIGHG [P RY RKMHUSIRMMRYY \R BHILQP RQKD SO P HQV
HIFAYHD/R WHEDMR WH,32 1Q' HHP B 7KHQHW SHOHUHDIY \R\KHDIWHHP HONZ DY

DG | ROWHWUHH DG QCHP RO SHIRG/HIGHG6HEWP BHU 7KHQIW] SHOHZ DY
DG | RANHWUHH DG QCHP RO SHIRG/HIGHG6HEWP BHU
7 KHHAWP DRGH SHOHIRAMHSHIRG/HEQ) ' HHP B \MEVHXHAR6HBMP BHJ VDY
IRTRZV
$GYHUWLVLQJ
DQG
ODUNHWLQJ
([SHQVH
_6SRORVKIS $ JUHP HOV
7 KHRAWP DMGH SHOHI RARHVERQRIKLS DI P HQVDYGARUEHGIQL RM | RAKHSHIRG/HIAQ)
"CHHPBU  EHTXHOARGHBMP BHU VDVIRTBZ V

$GYHUWLVLQJ
DQG
ODUNHWLQJ
(ISHQVH

$ FFRXQWVS HRHYDE®H) LIODCHQ)

JQ6HBAPEU  WHERP SO HOMIGLOR DQDIUH-P HVZ W DQXQUATIMG SO \R SBE) HHDILE®
CFFRXQWV UHAH.YDE®H | RUDFDWK DGYDEFHDAD SHAHQMIHR WHRAWEQAQ) CP RXQAZ W \WHUHP DQQ) EDDGH
GHXSROFRIBANRY| URP WHPXWRP HJ 7 KHDI UHH-P HOAKDYDQLQWIOMP R RQH\ HIUZ KUK Z LDARP DD
U | ROKFFHALYHRGH\ HOUWMP VXQBAWARHERP SDQ. SIRVIGH/DCRIFHR WP LCDIRQDABDAY D) VSURU
VRWHWLP LQDNRQEM 7 KHUHFHYCEBY DHSOBEIHEZ W XAUHRXUH Z KIFK P HIQVWHERP SOQ EFDWARHUMN
R QROED P HQADQG WHH RUH GRAVGRP HHAKHGH IQUWRQR DI CRRUQY DUDQIHP HYWQEU$ 6&
7 KHIP RXQNVOGDERHG\RWH&RP SO0 DUHRIWAL LHG D/ DMARXUHG GOQRQWWHE RP S IV EDDGRH\KHANIGG D)
| HA/FRP SXWGROWHRAMBAQ) [P RXQNCUHWHDME DVLQMMN SHOHRQWHERP SIQ VWA HYR
RSHIDIRY $ VR 6HBWP BHU DG HAPEU WHERP SI) KIGSOEIHS  OOG R
FXVRP HUDFFRXQNVZ KLFK LVUHFRGHG DV UHFHYCEGV Z LW HFRAUHDGKIGWRUGERIRZ IQVR. 06
UASHRAIYHD 7REOQMMW SHOHUFRG-GIQDIRADIRZ MW \KHVHRXUHG GOQZ D/ 58]
| ROMHWNUHHDQG QHP RQM SHIRG/HIG-G6HBM BHU

)
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JQ2AREHU  \WHERP S IMKHGDSURP MRY CRMRDEMW) P HP EHUIQH AKOQIHIRU
7KHWP R WHQRMVWHOMR P ROMVIURP \WHADMR \WHCRMRUXSROVKFFHM XCFRQXP P DMRQR \WH
,32 7 KHOQQOOQMHWDMROWHCRMLKHP O LP XP B DC0P RXQATIBZ HGXQEHMHDSSTELEGIXNKY @Y V
PIQV  ZKFKLY DN HHPEHU 7KH&RP SO UEOGOUR \KHSUCASICEDDGRH SOV IFRXHG
QMR Q- DY

, QDEAWRQWRWHDIUHP HOVAVPAMGIQL RM  SURMRWHERP SDQ 1,32 \WH&RP ST KGR
DWDQYHP HQAZ W5 CEEW RBI( TXW / / & 5+( XQGHUZ KIFK 5+ ( SURMGHEGHYHESP HWOEP LODAYHDGG
ICDCADOHYIERARWHERP SI0 5+ ( WVRZGHGE ' [P D)1 RYDN Z KRIVWH( [ FRMYHEKOLP DOR \KH
&RP SOQ DGDP DO HUDG I QU LFDQWP HP BHUR 1 HRKIROQGL RYIN / / & Z KIFK Z DAKHP DNRUMW
\KOHRTHR WH&RP SDQ SURMVRWHERP SO0 TV, 32 8 QEHMHDIUHP HOMKH&RP SDQ ZL@sD RU

UHP EXOH5 + ( DVCBSOFCED! |RUDQ. H SHOMYIWRUMKLLEG SOV CANY ROIWEHKDD LGRXY| ROWHERP S0

) RUDQ VHIQ) JHH.DCDOG OGP LOMDAYHORNMWAYSHIRP HGB 5+ ( RU6+( PSR HV 5+( D/
DBSIFCE®! FKOLIHGEDAN WHHP SE HH\DDUHY DG Z IHY UHADGG UHDAG XM 94-ILQ0Q) 1O

CHHPEHU WHERP S LGRXWHP SE HH\VDDY DOGZ DIHH SHOHY WOADIG XM GLHA®

, QIEAWRQWWHH SHOHVSOGE 5+ ( \REHUHP EXUHGE \WH&RP SO VHYHIDCRKHUUHIAG SO
KDYHLGRAUGH SHOM/RUDGYDRHEFDK R EHUHP EXOHGE \WHERP S * CP L1 RYDNIVAKH( [ HRAYH

&KOWP QR WH&RP ST DQGDMI QU LFBQNKDUKRGHIR WHERP SDQ D6 HBWMP BHJ ' [P1DRQ1 RYIN
VDMIQIIFDQWP HPEHUR . IDRVS GMRY / / & $ SSHIDNRQWIDQGY / / & 7& + HOOMFDMH / / & DQGLVWKH
\RBIP HP BHUR 5 0EEW RBA( TAW' 73 // & 7KH&RP SDQ Z1@8D RUHP EXYH D/ESSTRCE®! |RUDQ

H SHOHVWKHUHIAG SOV LGRXUZ KIGICRMY) RQEHKDD R WH&RP ST

$ GAMRI WHERP SI) UFRUG/UHFHYEGV HDAGWR D). H SHOAVIGRAWGRQEKDD R RUFDK
DGYDGRHVAR UHIDMG HOMNY

JQ2RAREH  \WH&RP SIQ HOMIHSLQR DVHYIFHDI UHP HWZ W $ SSHIDWRQVADQGY / / & DUHIDAG
SOW LOWHZ LCHIGEMY GHRFRP P RORZ GHIKLS VR SURYLGHUHBUMHQBNRQ DOG GMIBXMRQVHYLIFHY $ VR
-XCH WHRIWLCDCD) P HOAZ DAMIP LCDMS 3URMR\MIP LCDIRD \WH&RP SDQ. SIRMGHGDFFRM\R G2
P DNV DG UBIOD05 Z KRB PXAMRP HYAR\WHUHDAG SDW |, QH FKOQIHI RAMHHVHYLEHY \WHE&RP S
WFHYHSDP DOHP HOVHHR SHUP RQK SOVDWHHG | HHUDQILQ) EHEHHD DG SHDHR
WHSIRGFAMRTS ) RANHWWUHHDQG QCHP RQK SHIRG/HIG-GEHWP BHU WHERP SO UFRIQ HG
DG IQWHYFHUAYHOHUHDAG\R MY DIBHP HQV, Q6HBWP BHU. WHARP SIQ HOMBGLQRD
Q. AWIBXIRODI P HOAZ LW$ SSHIDIRQUADQGY / / & \RSXUKDHIBSUR LP DMD R ZICH
LOHIRY DIG\VHIGEUH® \RRXUPMEP HY 600V DARADMGZ W DWHQE DIUHP HOHUFREHEZ LMOQ
Z KRB UYHOHEHILQQQY 6HBWP BHU 7REDDBVI RAHWUHDE QGHP RQMVHIGG6HBM BHU
DARADMGZ W WHQHZ. DIUHP HQAZ DY

,Q-DoMy WH&RP SDQ. HOMMGLOR DFRQMXEN DIWHP HOAZ W) (/ &6 / / & DOHQMVRZ GHG
B ' [PLOQ1 RYINVR SIRVGHARQKGNY) DOGOGMMRY VHYIFHARWHERP SI). LOH FKOQHIRU S
PRON 7KHDIUHP HOM] SIBWVIQ' HRPEHU  \XEWPVWR DXARP DIF RQH\ FDUUHOHZ DY XQBWWZ UMK QRIFH
VRWMP LCDMKHFRQATFAN JLYHDE, HWMHUSDWY ) RAWHWWUHHDQG QQHP RQM SHIRGHIGG6HBMP BHU

WH&RP SDQ WFRIQ] HG DG UASHRYHD LOVRBCH SHOHUHDMGVRMLY DIUHP HOV
LQ$SUO  \WH&RP SDQ [P HG-GIWDIUHP HVWZ IW: - KHIWRCH& RQAXEM R LGFOXGHDGAWRIO
ERQVARP P IR/ 1P R VEMPWR\SHALLLF GMUEXNROP LOWRGHY 7 KHDI P HW

KDVDQLQWIOMP R RH\ HOUDGG DARP DNDD WHHZ VI RAVKFFAALYHRCH\ HOUSHURG/ XQBWAMP LCODMGE\
HAKHUSDINY Z W DOYDFHCRIFH
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$ P RQVGHWR UHDMSE SO Z HHDVI RTZ VD/R 6 HBWP BHJ DG AP BV

5 CEEW- RBI( TAW / / &
$ SSHIDMRQUADRY / / & 2

$ P RQVGHIRP UHDMG SDW/Z HHDVIR®Z VDV/R 6HBRP BHJ DG HHPERU

' CP1DD1 RVIN 2

CXHIURP HP SR HY 2
7& +HIONFDH / | & 2

. DRV$GMRY // &

/(*$/ 352&((' ,1*6
7IPRM 0 LRCHY

2Q) HHu 7IPRK O LFKCHY \WHIRWP HU&KIH 2 SHDNY 2 |IFHUR WH&RP I MJIQHED

6HEOUDARQS JUHP HIADQGS HBDH \KHS 6HSOUDINRQS JUH-P HOAV LOPRQEHRANRDZ W \WKHWLP LCDINRQR KLY
HP SRR P HY'Z W\RH&RP SIQ Z KIFK RAPXUMGRY) HEDMWY

2Q0 D 0 U0 LACHY | LGGDARP STIQA DIQAMHERP SO LOWWH) RXUW - XAHDD LMMRW
&R HIGHEI0&RXQI 0 LQUHRD DIBILQ) \WDAKHERP SIQ. EHAKHG\WH) HEUDW 6HEDIDIRQ
$IUHP HB. LFOAQ) DUAKMRANG BN XS GIHIGROWKIWA/R WHERP ST VARP P ROWRFN IMKHG\R
0 U0 LFKCHY SXOXCOAR \KHE HIVBP HY/S JUH-P HOA7 KHARP STIQATOR LFOGHG FRXQVDEBILQ) BUHLFKR \KH
LP SCHGFRYHDOMR JRRG| DM DG UGHDIQ)  WKHUACEMIV XQEH0 LQD 6\BAT IRUGHD) 1Q
WP RYLQ) RUGLHRAMY \WH&RP SO0 VBV HUDI HWR UHP RYHWHEAN XS GIHIGI URP WHWKDUA FRHMRQ
DOGAYIOMHW

7KH&RP SIQ KDV GHHEWH DEB DARQY DOGLQMB/AR YLIRIRA® GH HIG DI DQXMRHEOY \KWT KH
&RP S KDVP DEHDP RIRQVHHNQ G\P WOCR WHFRQYHMRQOQG AYLOKH WIRKQWV $ KHIUKY Z DVKHIBRQ
6HBNP BHJ 7RA@M RO KDVEHLWKHG

-DHBISQAHIRQ

2 QRUERAWXO -DQHIBI$ QGHIRY \WHIRUP HUSKIH ( [ HIXAMH2 |1LFHUR WHERP ST \HYHG
DFRP SIIQA DQUMWHERP SO0 LQWH) RXWK-XAADD MU R HIGHSLO&RXQV 0 LGGHRD DIBILQ)
WDAKHERP SO \MIP LCDMGKHUHP SBR P HOAQ UABIDARD! RUBERWR DIBIHGZ IRJICGRQ) SXOXOQAR \WH
0 IGHRD: KMWBEGZ HU$ W HHIEDQNVOORIGFOGH TP L0Q1 RYIN ( [ HRAWH&KOUP DODQGDAURRUR
WH&RP SDQ DQG5 AN HKIR LQMIP &KIH ( [ HRXWYH2 | IFHUDQGDAURRUR WHERP SIQ 7KH&RP S
KDV GHHG\WH DB DARQY DG LOMBAR YLIRIRA® GHHIGDIDQAMWHOZ KW H HIEONVL RYENDQG1 HKIR
P LO® KDYHGHIHGWHDEBI DARQY DG KDYHP DEHDP RIRQVHHNQ) GMP IWOCR WH@OY MWD DIOXAKHP

)
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Y5(6+9,1(: ,1( ,1&
1 RMAR) LCOQADOE\VBAMP HONV
8 COXGAWG

6896(48(17 (9(176

2Q1RHPEU WHERP SI) DORXGAHGIMH HAMROR DVRDADLE UAXUKRMUCQY STIRIW HAXMG
Q2 RAREHU  \WDAVDP HEDATP ST\ Q) FDK SUHYDMRQLQUDAYHYZ KIBIFRQMXCQ) R REXVRY
CFFHBLDAY \DBVIURZ \K. 7 KHSOIQ UAXERG LOWH\MP LDARQR WRHP SB HAVRQWHERP SIQ TV LQMIIOOBY
WP DOGWHHYIDIHP HOAR \WWH&RP SO R D\MLLG SOV YHIERUSRAMRHG\R P RMH I LEHQ® DQGH | HAMWHD
| CAOBM PXUHATGG | XAMUHVDBY , QOEAWRY WHERP SI). HY DIHEDUEXEEGIKLG SOV YHIERAR P ODIH
P DU LQUDAYHYDQGAUYHIURZ \K SUP DUO Z MMOQWHERP SIQ V' LA & RQKP HADDY FKDQHD

)
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6XEVFULSWLRQ BPKDKWWSVR/ BXU 8QLWYV
&RQVLVWLQJ RI XS WIR Rl &RPBRRQU6WRFN
DQGDUUDQWFKWR B X$ WR HV RIGKRPRIPRQ 6WRFN
DW D 6 XEVFULSWLRQ 3ULFH RI SHU 8QLW

)5(6+ 9,1( :,1( ,1&

35263(&786

" HDBUO DQDIHJ

2%. 5, *(),1$1&,%/

7KHCDMR WL SLIRSHAXVLY
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3$57 ,,

,1)250$7,211275(48,5(' ,135263(&786
WP 2 WHJ( [ SHOHVR , WXDQRHDQG! IMMBXUMRQ

7 KHI RGBZ Q) \EEGIVHIV| RW DOFRWDGH SHOAY RKEHAWDQXQEHZ UMY GVARXQVDQGFRP P MR
SOGRUSD CEGIE \KHS5 HIMWQAQ FRQGHRANRDZ LK \KH\DBIR \WHVHRXUMI/EHQ) U IMMBGXQEHWLY
WDLADARQ\WIMP HAS @EP RXQNMKRZ QLUAHMP DAMVH F-BWRUWHS 6 6HRXUMMY/DOG( [ FKOQIH
&RPPIWRQ WH6( & WHIIMADNRQIHHDQG\WH) ,1 5% 11AQ) |HH

(ISHQVH $PRXQW

6( & 5 FILMADARD) HH

$ FFRQMY ) HYDQG( [ SHH/

[ HIDD) HVDG( [ SRH

" HDBUO DEHJS GYMRY ) HH

5HP EXHP HOWR ' HOBUO DDIHU( [ SHOHY
0 WFHIGHRAY) HVDQGH SHOHY

7RED

WP ,QGP QUIFDAROR ' LWHARLYDQG2 ILEHY/

1 HYOED@Y. SHP IWDFRP ST \WRIQEP QI\ IWGALHARY DGR I LIFHY H AF-BWRUI) DRAR QVKRHAV

7 KH5 HILMAEQAY DMFOVR LGFRISRDIRQOQGE @Y VSURVGHI RAWHLQE-P QILFDIRQR IWRI I IFHY QG AUWRRY
DIDOX¥ SHOHY MGIP HOV 1 LQHYDQGEP RXQVSOGLQHNBP HONRXDM DG UWDRIED LRAUWHGLO
FRQGHANRQZ MW\KHGH HOHR D) DAMRY \KMRUSURFHHAQ 1QZ KIFK WH DUHDSOWE, UDRQR WHUNI/
DVOQR I LFHURUGLHARU SIRIGGWH  CRAGLQJRRG| DWW DUGLQDP DQHUUDRIED EHIHYHG\R EHLORURW
RSSRHG\R WHEHANQMMWR WHERSRIDIRQDOG Z W UIASHRAR D) FUP [(DOTRNRQRUSIRHHAQ) Z WRXW
UHDRIEGI FDAVHWR EHIHYHWHUFRQGEWZ DYXQIY. | XO 7 KHS HIMAMDQDY DOR HAMHGLOR PXRP DY

QAP QULFDNRQDIUHP HVZ W HIFK R IWAUHRRLY DGR | LEEHY\KDMBURIGHMP  LQJHHIIOZ WK PXKRP DY
LGE-P QU LFDNRQLOFRQGHRANRDZ W \KHIUVAYLEHVR \KHS HI BOARURQWHS HI AW/ EHKDD 7 KHS HI BN
DOR P OQEQVR | IFHA DOGAURRYA COELON LQAUDFHWDAQK U DI DQXMNICE QWA AKDAWR | LFHY 006
AURRYP D LGRXULQVXAK FOBCAMEY

7 KH5 HIRBQAY DMFOVR  LGFARISRIDIR QP IWRUHIP LCDMARHSHYIROOICEMAV R IWR ILFHY DG
AURRYI RIEP DIH/UAXANY) 1URP EHIFKHVR WHUILGADY G | RUDAVRURP IWRQY H FFBWRUGP DIHY
VAKX |URP CAVRURP IWIRQYZ KUFK LOYRYHLQAMIRDCP MARIGEM UXG DNIRZ LQ) YIRDMRQR @7 RUWH
LDSSURSUDMSD P HOAR GYIGHIBYIQYIRDNRQR 1 HYDEDS HYMHGEVBMAMY 7 KHCERYHAVAXWRQR RXU
DWFOVR LGFRSRDIRY B\ Q7 VOG1 HYOE @Y. 1V CRAQMGHGEWR EHH KDMYHDQGLY UASHRANHD TXOM HG
LQUVHIMHV B\ \KFK DMFOVR LGFRISRIDIRY B\ @7 VDG CSSIFTEGI 1 HYDD @Y

, QR DUDVIQEHP QU LFDNRQI RUCCELMNAYDUMQ) XQEHMWHEHRXUMAYS PP D EHSHP WWG\R AURRY
R LFHYDQGFROARTIR) SHYRQ/R \WH5 HIMADQEX KOO \WHI RUIR Q) SURVIMRQVRURKHE VH \KH
5 HILMADQMDY EHHQ DEYIVHG\AWDAQWHRSIQROR WHE( & \KFK LQEHP QI LFDARQLY DIDIQWBXETE SRIA DV
H SURKHGLOWHS HRXUMEY'S PADGGLY \KHIH RIH XQHI RUFHTE®H

WP 5 HFHWDBVR 8 QUAIIMMHG BHRXUMEY
BLOAHRXULGAHBIRQRQ0 D Z HKDYHIAHG XQUH IMMIHGVHRXUMAR DTP MMG QP BHUR
SHIRQY/DVGHAUEHG EHBZ

,Q0 D IQFRIGHAROZ WK \WHIRP DIRQR WHERP SDQ Z HIWKHG XQWUBHHIMY
P HP EHYKLS LOMIMNVIQ) UAK* WISV / / & \R1HKIR 1 RYIN / / & | RUGRP LCDOFRQUGHDIR) Z KIFK
BN \KDUWRQDSRW / & &RMHMRQEDLY 7 KHXQWIP RQNILYHVHI HAARD IRURCH
XQUSDANDARFXUHGLQ0 DFK

O-XH  ZHHOMHMGLOR DFRQMXENY HYDIHP HUMBWHLUZ K RXUZ LGOHP DNHU'$ VSDMIO
FRP SHODIRQI RURXUZ LGHP DNHIVVHYIFHRAR XY Z HIMKHG\RKIP  RUKVGALIGHH XQWUBHIM)
P HP BHIKLS LOMIVIO) WAK* WIS/ / / & Z KIFK WBUIAHV \KDUWRQDSRWY / & &RYHMRQEDLY

7 KHXQWP RXQNLYHVHIHAARD | RURGHXQWSDAKDNRFRXUWHGLO0 DK
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JQLRMPEL  DQGO DFK ZH\RG DG XQWUBHHOMY) P HP EHIKLS LMV
LQ) UAK* WBH/ / / & UASHRIHD \R\ERIQMHWRLY DADSUFHR SHUXQWZ KUFK FRIBRALYHD WEHHON
\KOUW/DADSUFHR SHAKIHRQDSRW / & &RMHMRQEDLY 7 KHXQWIP RXQAILYH/H I HAARD

| RURHXQUWSDARDNRFRXUHGLOO UK

( HARYHO DK Z HHIMHGLQR D& RERRUS JUH-P HOABXUKDQIWR Z KIFK DRLQE-BHIGHOV
\GHALLHG\HYERAR XVIQH FKDQIHIRU XQWUHBHHMY P HP BHIKLS [QMAVIQ
) BAK* WDBHV / / & Z KIEK WSV \KDUW/RQDSRWY / & &RQMHMRQEDLY

,Q0 DK Z HHQMIGLOR | LYH\ HOUGFHQHDI WP HQVZ MWK L LQD' REBHY DQG- XADQGH+ RXIK
SXUKOQMR Z KLEK HIFK DI UH-GAR XVHFRP P HIADD UDRIEGIH I RWAR KHS JURZ DG SURP RMRXUBXMCHY
DQG YOUHBYR Z LGHDQG I UDQIMG XV D QFHQHWR XVHKHUSUH CESIRYHG P H INHGHW [P DJH DOGRMHULQRAD
R LGNV DvZ HODYFHIIQFRQMYEXEDKHEE KHURQKHNRADCP HADRURKHUAKDCHY RQOGLQ
FROWQRNRDZ I \KH\DBI DQG UHIDAG SUH CESURYHG DGYHMNQ) DOGSURP RIRQR RXUYDUHBIYR Z LGHDQG
P DY) P DMIDY 8 SROHQMIQ) LQRVKAK DIUHP HQV Z HMKHGWRHIFK R 0 V' REHY DG+ RAIK ROWHU

GIGH XQWUBAHOMY P HP BHIKLS LQMBMVIO) WK * WS/ / / & Z KIFK WHBUAHON
KU/ CBLHHRQDSRW / & &RHMRQEDLY

CXUQ) WHSHIRGIRP $SUO  WMIRAKS$XIXWY  Z H\RGSDQDIJUHIDMR XQW
UBUAHQIG) P HP EHYKLS LOMIAVIQ) UAK* WIBHY/ / / & R LQHIRYDADSUFHR SHUXQWZ KIFK
BV \KOUWA/DADSUFHR SHAKIWHRQDSRW / & &RQMMRQEDLY

( ITHRARYHS XIXWY Z HHQMIGLQR DQHP SBR P HOADIBHP HAWZ W RIHR RXUH HAXARYHRI [ LEHY

SAXDQAMRZ KIFK Z HIWKHG XQWUSUHHONY) P HP EHIKLS LOMMVIQ) UK * WIBHY / / & ZKIFK
WBUAHOV \KDURQDSRWY / & &ROMIRQEDLY

Q HHPEU  ZHIMX-GDVRIR \KOUWA/R RXUFRP P RQWIRANWR FHMEQR  RXUKLLG SOV
YHIERYD/FRP SHODIRQ! ROVAIFHAKDAKEK YHIERY SURVGHWR XV LGFOGQ) \DBY DG GMUEXIR)
P DQIHP HAVOGYHANQ)  SXETF UHIAMR)Y FROXANY DOGGICOHYLEHY 3XNXCQAMR DI HOVZ W FHMEOQR
WHHYHIERY Z HOBR DIUHG\R IMKHXS \R CQDEAURT0 \KIUW/R RXUFRP P RQURAN XSRQRU
&RP S CFKIHVQY \SHALLHGUHYHOKH UHIDMG SHURIP DFHREMARYHYZ WKLQLGHOWLHG WP H P HY

( [ FHBAD/CRMGLERYH WH\OBVR WHVHRXUMEVLG-QIIHG CERYHZ HIHH HP SWURP U MADMROXQGHUWH
BHUMI/S PAQUHIDIFHXSROBHAMRD R WHGHPAUMEVS FWRUS HIXTMRY'  SURP XODAG\WHIKQEU RU
5XBI  SURP XODMGXQEHUBHARY E R \WHEHRXUMEYS PADADQLRNR)V/E. DOIMKHIGRAQYROLQ) DQ
SXETF RIHIQ) RUSXWXOQMR EHH VGOV DQG FROMPVUHIDY \R FRP SHODMRQDYSURVIGHGXQE-LS XGB!

( DA R WHCERYH UH HHGRHG LOARLY LQRXUMHRXUMIEY UHBUAHOMG VR XV LQ FRIGHANRQZ W WHULQYHKR HQV
WOMH Z HH DFFAHAWGLOMMRY  DVGHIGHGE 5XB1 XQEHWHBEHRXUMIYS PAVDQGZ HIHDFTXLUGQ) \KH
\HRXUMAY| RULQYHAR HADQG CRAGMMEXINRD \WDAKH  FRXTS BHDUWHUMYR \WHLQYHKR HADQG FRXG KRG \WH
\HRXUMAY| RUDQLQEH LM SHIRGR WP H 7 KHLOYHXRLY BFHYHS Z UMK GAVFERAKUAAKDARHVHRXUMEY KDG RV
EHHQUHI MUIHG XQEHAKHB HRXUMEY/$ PADQG\WDATD UADBIP XMAEHP DGH SXUXOQMR DU MDARQRUDD
DYDOEGIH HP SWRQIURP \KAK UH MADIRQ

WP ( [ KIEIWDQG | LQDQRDOWRMP HIMFKHEXGV
D 7KHH KIEMWWRWHUD MADNRQWBAP HIWH\EWRIN Z MMQWH( [ KIBWQE EHBZ

E 1 RILDIADOWBNP HQNAHE®V DUHSURV GHG BHFDXVHWHLQ RUP DINRQ ARG | RULY CRABINXUUHG RULY
WKRZ QHWHULQWH I LQDCH DOWEBINP HQVRUCRMY
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( [KIEIWQEH
([KLELW
1XPEHU ‘"HVFULSWLRQ
JRP R ' HIBUO DORIHI$ JUHP HOWV
3ONR &RIYHURY) ICFRRDAMSE BHHHFHWR ([ KIHW  \R$ QX006 HSRVWR)) RP . BG

0 DFK WH2 WJLQRO) LAY
$ WFBVR . GFRERDIROR ) WK IILCH: ICH . (F IFRSRDMSE BHHHFHWR( [ KBW R
SXUHVBHRWO)RP . IIGG HHP B ,

9@ VR ) WKIICH: ICH ,(F IGFRSRDMGE WHHHFHWR( [ KBW R &XUHWS HSRWWRD

YRP . GG HHPE _

) RP R \G-HAP HOFHWIFDMU-BUIAHON) \KDW/R FRP P ROWRENR ) WK 9ICH: ICH .GF

 IORSRDME HHHFPHWR ([ KEW W5 HMDNRQBMP HOVRO)RP 6 $ ) IBILR
IIGGROIRMPEH)

)RP R 8 QGHZ UMW DUMMCARSRDAGE HHHFHWR ([ KEW  \R&XUHS FBRYWRQ

YRP . IIGG' HHPE _

) RP R &RP P RO6\RAN 3XUFKDH:  DUBQAR EHIMKHGIQUIKWRITHIQ)

JRP R : DUV JHR $ JUHP HONHR HD) BWKIICH: 1CH . (F DOG&RP SAMIKDUH7 LW
LRPIN 1%
)RP R 6XEVRUSIROS LIKW&HWIFDM
2 SIQROR 0 DAY/ / 3
$ P HG-G00G5 HABMG&ROXAVY) $ JWHP HONDMS0 DFK B DOGEHRHD) BK* WS
[/ & D0G-IPH : KHMRCHGED: KHMECHRROXW) IFRERDMGE) HHHFHW([KEW \R
5 HIMADIROB\DAP HOWRQ) RP 6 ) LBIL R [LOGROL RYHP EHJ _

. S OMODI) 3URSUHRIKIS $ JUHP HVEDMG-X® B\ DOGEREHD) IRJA 6RB/ / & DOG) K
> UBH/// & IFRERDMGE HHHFHR([KBW  \R5 HIMMROG\IA HORD) RP 6 ) LG
1R ILOGROL RYHP EHJ :

&XURP : IOHP INQ) DOGYRNIQ) $ JUHP HONMDMS6HBKP BHJ B\ DOGEHXHD) IRUG 6RBI
[/ & DXG) BAK* WsHY / / & ICFRSRDMSE, BHHHFHW( [KIBW RS HIIAIDNRO 6P HOARD
JRP 6 )IBIIR IBGRO1 RYHP BHJ .

1 1IBQHS$ JUHHP HONDMG0 DK B DOGEHAHD) WK* WBH / / & D61 KD RAWY

 LOFRRBRADAMGR HHHFHWR([KIBW RS HIMIDIROGMBM HONRQ)RP 6 ) IGIL R
IIBGRO1 RYHP BHJ

$SPHIPHW R @NGHIHAMHI RYHP EHJ \R/ [FHOHS JUHP HONEDMG0 DK =
DOGEHR HAD) UAK* WsHY / / & DG ICD' REHY ICFRERDMSE IHHHFHWR([KIHW R
SHMWBDNROMMP HORO)RP 6 $ ) LILR IIGGRO1 RYHP BHJ

J 1BHDHS JUHP HONDNMGS0 DK B\ DOGEHEHD) WK * WBHY / / & DQG-D BUG, QrHXE HONV

1/ & IGFRERDMSE IHHHFHW( [KIEW  \R5 HIMWDNRO6\BM® HONRD) RP 6 ) LK

1R IBGROIRMHPEH)

$PHYPHOM R CDNSHIHANH1 RYHP BHU \R/ LFHQHS$ JUHP HOADMG0 DK B

DOGENEHD) WK * UIsHY / / & D0G-D BLG, QrHWE HON / / & ICFRISRIDMGE UH HIHFHR ( [ KIBW
\R5 HIMADNROGVBAP HONRO)RP 6 $ ) LI R ILBGRO1 RYHP B _

_S&RQMPRUS JUHP HOM I HAWHO DK B\ DOGEHRHD) UAK* WIsHY/ / / & DOG7UEHR

JYH// & IGFRERDMSE HHHHFHWR( [KIEW  \R5 HINADMROB\BAP HONRO) RIP 6 ) L

1R IBGROIRMHPEH)

6HRQGS P HOGHG OGS HWBIMG( P SR P HOYS JUHHP HOWA | HRWHG HBWP EHU EHE HD

) UAK* WIBHY / / & DOG-DCHBI$ QEHIR) IFRBERDME IHHHFHWR([KIHW  \R5 HIMWDIR)

VBN HONR)RP 6 $ )IBIIR ILGGRO1 RYHP BHJ )

)RP R ) RX@HW2 SIRO$ JUHP HFOMOFR SRIDMGE, UHHIHFHWR ([ KIBW 5 HIIVADIRD

BN HONRQ)RP 6 $ ) IBIIR IGCROIRMHPEH

) UBAK9ICH: ICH .CF (AW, FHOIWH3@O IGFRSRDAGE HHHAHWR([KIEW R

SXWG FHRVWR)RP . [LGG' HHPEH ,

JRP R, QEP QUFDIRO$ JUHP HONHR HD) URK9ICH: ICH . (F DOGHIK R IWRILIEHYDG

QUARY IFRERDMSE WHHHFHWR ([ KIBW 5 HIMADNROEVBRP HOVROQ)RP 6 $ ) LA
1R 1LBG1 RYHP B



https://s3.amazonaws.com/equisolve-dev4/amaze/sec/0001213900-23-009289/for_pdf/fs12023a2ex1-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022016834/f10k2021ex3-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021066386/ea152713ex3-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021066386/ea152713ex3-2_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021062355/fs12021a1ex4-1_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021066386/ea152713ex4-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005711/fs12023a1ex4-3_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005711/fs12023a1ex4-4_freshvine.htm
https://s3.amazonaws.com/equisolve-dev4/amaze/sec/0001213900-23-009289/for_pdf/fs12023a2ex4-5_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005711/fs12023a1ex5-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021058730/fs12021ex10-1_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021058730/fs12021ex10-2_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021058730/fs12021ex10-3_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021058730/fs12021ex10-4_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021062355/fs12021a1ex10-5_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021058730/fs12021ex10-6_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021062355/fs12021a1ex10-7_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021058730/fs12021ex10-8_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021062355/fs12021a1ex10-12_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021062355/fs12021a1ex10-9_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390021066386/ea152713ex10-2_freshvine.htm
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([KLELW
1XPEHU ‘"HVFULSWLRQ

)RP R 5 BWWRAMG6\REN S8 QY JUHP HONSXWXDOAR\KH) URK 9 ICH: ICH . CF (W
,AHRYH3 @ BAXHD) UWKILCH: 1CH . (F DOGHIKR 71P RK\ 0 IFKTHYDOG( @RWDYRH
 IOFARERDMGE UHHH AR ( [ KIEW \R5 HIMADNROB\IIAMP HONRD) RP 6 $ [LB1G
ARMPEHJ

_SROXUNY GHYEH/S WP HOVWDAG- [0 —_ B DGEHNHD) RKIICH: ICH .QF OG5
)(/&GII&ME\ HHHFHW([KEW ~ \R$ QOB HRVWR)RP . GG

QI-MJUH—P HONG5 HBDH@MSDVR ) HEXOY B\ DOGEHXHD) KWKIICH: ICH
.(F DG7IPRK O LIFKCHY IOFRERDMGE UHHHAHWR ([ KIHW R &XUWH FERWRO) RIP

. GG) XY

$PHIPHW R \RSFMMH‘\G&N:!\ISCIWJ HWADMSD/R ) HBXOY E\ﬂ-

B HD) WWKOICH: ICH .(F DOG7IPRM 0 [FKCHY ICFRSRIDMGR HHE ( \R

SXUH/S HERWWR)) RP IGG) HFXDY

G\W\IZMJLH-I-PI-O@M?;D/R 0 DK E\ DOGERX HD) LWKIICH: ICH .CGF DG
-DCHBI$ QGR) ICFRERIDMGR BHHHFHWR([KIBW ~ \REXUWHB FSRWRO) RP . 1BG
0D

) RP R 6\AN ZMJ HOMKQEHMH) LAWK I ICH: ICH . CF (XYW, AHOMH3 @0
IR SRADME IHHHFHWR ([ KIBW WS QOB HRWO) RP . 11GBG0 DK
JRP R (P S® HH5 BWIRMS6WREN 8 QVE JUHHP HOAKQEHMH) URK 9ICH: ICH .CF (TXNV

~(ROVH3O0 ICFRERADMGR HHHAHW([KBW ~ \R$ QOO HFERWR) RP . IG5
0 DK .

YRP R AR5 HANBMGE\RANS QVE JUHP HOAMUDOAGXQEHMH) WK 9ICH: ICH .(F
LTXAW, CHORMH3@0) ICFRERDAMGE HHHFHWR([KIHEW ~ \R$QQOEBHRWO)RP .
[LGGO DK _

YRP R (PSR H15 HINEMS6\RNS JUHP HOMQEH 7 KH) WAK 9LCH: ICH .CGF (AW

_ H-OMWH3@O0 LFRSRDMGE WHHMFHWR( [KIEW R4 XDWM® 5FERWO)RP 4 |GG
on

_6HEODIRDS JUHP HONIOG5 HBDH@EMEDYR -XCH B DOGEHEHD) WKIICH: ICH . GF
DOG( @REASW IFRERDAGE HHHPHWR([KEW  \R&XUWHYBFHBRWR) RP . [1GG

- X -

(P SB P HOV UQMRODIGERQXIN) $ JUHP HONDMGDVR 6HBMPEH) B DOGEHAHD

) BAKOICH: ICH .(F DOG( @RMDYRH IFRERDME IHHHFHWR([KBW R &XWHYS HBRW
R)RP . [IGG6HWP EHJ

$ IR HOWR) RUIHVBKDIBWR &RP P ROBEINAMS' HHP EHJ B\ DOGEHAHHD) WK
9ICH: 1OH .(F DOG51IAN1 HKIR IFRSRIDMGE, HHHPHWR([KIEW  \R&XUHE HERIWRQ
JRP . GG HHPEHU

$ JUHP HOMR) RUHVBKDW/R &RP P ROBVRENGDMS' HA-P BHU B\ DOGEHEHD) WK
9ICH: LCH .(F D5’ CPI0D1 RYIN IFRSRDMGE, BHMHFHWR( [ KAW  \RE&XWHE FERWRD
YRP . GG HAPEU ,
&R $ JUHP HOWDMGH | HAMWH' HHP BHU F\ DOGEHEHD) WK IICH: ICH .(F
DOG7UEHR ) LYH / / & IGFRERDAGE, HHHFHWR([KEW  \R&XUMHYS HBRWWRD) RP
[LOG' HA-P EHJ

* (DD XMORRP SURP \H 5 HBDHIOG6HWBP HOV/E JUHP FONDAG-DO0Y (PR WH
&P S _-DCH®I$ QGIRD ' TP 1001 RYENDOGS LENT HKIR IFRERDMGE W HHFHWR( [ KIEW
_ WREXUHGHRWRO)RP . IGG-DODY .
&ROKAN) $ JUHP HONDAGDVR -0DAMY B\ DGEHEHDR DIGEHEHD) UK ICH
= ICH .(F DOG-DOHI$ QGYIRD LFRSRIDAMGE, UHHHIFHWR( [ KIEW R &XUH/E FERWRD
YRP . IIGG-DDOY
)RP R $JUHP HONR) RUHVBKOBR &RPP ROBEENGDMG-IDQY B DGEREHD
) BAKOICH: ICH .(F DOGHIKR ' CPL0D1 RYDNDJG5 IEN L HKIR ((FRERIDMGE WA HBCFHWR
([KBW  WEXUWHYVGHRVWRO) RP . 11GG-DOY
SROHOWR : IS@/ /3
SROHOR 0 DY/ / 3 ICFOXGGIQ([KIBW
SRZHKR $WREH  ICFOGHGROWHW. CDMHSDIHW KLY UH) MADNROWBRP HONV
YRP R QNKRIRY/IRUS \VHR 6XEVEUSINRDS LIKW
)RP R / HWNRS HR G+ RTHY



http://www.sec.gov/Archives/edgar/data/1880343/000121390021062355/fs12021a1ex10-11_freshgrapes.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022016834/f10k2021ex10-14_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022009487/ea156199ex10-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022009487/ea156199ex10-2_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022012208/ea156782ex10-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022016834/f10k2021ex10-18_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022016834/f10k2021ex10-19_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022016834/f10k2021ex10-20_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022027058/f10q0322ex10-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022036285/ea162117ex10-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022053800/ea165344ex10-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022081373/ea170550ex10-2_freshwine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022081373/ea170550ex10-3_freshwine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022081373/ea170550ex10-1_freshwine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005664/ea172322ex10-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005664/ea172322ex10-2_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005664/ea172322ex10-3_freshvine.htm
https://s3.amazonaws.com/equisolve-dev4/amaze/sec/0001213900-23-009289/for_pdf/fs12023a2ex23-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005711/fs12023a1ex5-1_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390022084032/fs12022_freshvinewineinc.htm#T8023
https://s3.amazonaws.com/equisolve-dev4/amaze/sec/0001213900-23-009289/for_pdf/fs12023a2ex99-1_freshvine.htm
https://s3.amazonaws.com/equisolve-dev4/amaze/sec/0001213900-23-009289/for_pdf/fs12023a2ex99-2_freshvine.htm
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([KLELW
1XPEHU ‘HVFULSWLRQ

YRP R/ HAKHR94H [ADOF ROHY
YRP R/ HAWARIAR\HY * HIBLYOOG2 WHUL RP LHY
)RP R 1 RPIGHH+ REHUEHWIFDIR)
) RP R Y%HHLADD- ROHI GRIRD
&OBXOIROR ) 1OQ) ) HY/

BBBBBBBBBBBB

ODQDJHPHQW FRQWUDFW RU FRPSHQVDWRU\ SODQ

&HUWDLQ SRUWLRQV RI WKLV H[KLELW KDYH EHHQ RPLWWHG EHFDXVH WKH\ DUH ERW
FRPSHWLWLYHO\ KDUPIXO LI SXEOLFO\ GLVFORVHG

JLOHG KHUHZLWK

BUHYLRXVO\ ILOHG

WP 8 QGHLANQIV
D 7KHXQ@GHMIGHEBIIEDAKHIE XQEHUNHY/

7RILG! GUQ DY SHIRGLQZ KIFK R IHYRMIBYIUHEHQ) P DGH DSRWAH | HRRYHIP HIEP HQAR\KLY
U DR \UBAP HOV

L 7RIFOXAEDD SRSFMWUHNUBGE 6HAWWRQ D R WHEHXUWMWS PR DV
P HGG \WH3 6 HRXUMW/S RV

L 7RUHGRAQWHSIRS-RM/OQ | CFWRUHYHOVDUMG) CWLMHH | HAYHEMR \WH
U0 ADNROWEMP HQVRUWHP RWAB-FHQABRWAH | HAYHDP HOP HOWHIR  Z KIFK
LGEYIGOW RUIQWHDIJWIDM U-SUAHOADI XQEP HOBCFKDQHIQWHLQ RIP DMRQVFVRIWKLQ
WHUD DARQ IR HAL RE WMNBUEQ) WHIRWRQ) D) LR DHRIGHFUDHLQYROP H
R \FXUMAVR IHHG L WHVRBOERIDUYDOHR VHRXUMEYR | HMGZ RXGBQRW FHHGWWDAZ KIFK
ZD/WIMAMIG DIG00 GHYIDIRDIURP WHEZ RUKLIK HIGR \WHHAWP DAGP [ P XP
RIHIQY WQYHP D EHWHGRMGLOWHIRP R SIRGHRMVILBGZ W RHE( & SXOXOQAR
5X®  E U LOWHDIJUIDM \WHFKDQH/LQ YROP HOQG SUFHU-BUIAHNR P RUAWDOD

FKOQHIQWHP [ LP XP DIJUIDMR | HIQ SUFHVEWR W LOWH? & DBXDIROR

5 HILVADINRY) HH \BEGILOWHH | HARYH U ADARQWEAP VDG

I 7RICFOGHDY P DMICOQRP DIRQZ W UASHAAWR WHSTQR GUEXRQCRIBUHRA®
AVFRHLOWH U MADIROWEM HOARUDY. P DAMUIDCRKDQIHWR VKK LQ RUP DARQLOWKH
UILRDARQ WBRP HQV

SIRGHS KRZ HYHU\KDVEDUIWSKY L (L DG UL CERYHERQRAZESD L \WHIQ R DARQUATXLIG
R EHLQFOGHGLQDSRWAH | HRRYHIP HIEP N WRVHSOUDI WISV Y FROBIGHGLQSHIRGF USRW
ILBGZ W RUXUMKHGRWHGE( & B\ WHUILMB/SXOXOOMRGHAIRY)  RBHARY G R \WH
6HRXUMWY/( [ FKDQIHS PR DVIP HIG-G \WH? ( [ FKDQIHS PV \KDADLHIGFRSRDMGE\

U HHFHLOWH U LRDARQ WA HOMRULY FRQEIGHSLODIRP R SIRGHRMY I LBG SXOXIQAR
5X®  E \KDAWDSOWR \KHU-IADIROWBAP HQV

7KDMRUOKHSXERHR GHAMP 1QQ) 0 COELAM XQEHAHE HRXUMAYS PAHIFK \KFK SRUAH | HAMYH
P HIP HQNKDOEHGHP HGWREHDQHZ. UIMVADARQWEAP HOAHIDY \R\KHVHRXUMEVR | HBG
WHHOQ DIG\WHRITHIQ) R XK VHRXUMAY DAKDANP H\KDTEHGHP HG\R EHWHLQUICERDI LGH
RIHIQ) WHIR

7RUP RYHIURP BILMADARQE P HIQVR DSRWAH I HRAMWHIP HIEP HOQ R \KHVHRXUMA/EHQ)
UDIMAMIHGZ KIFK WP DQXQRTEDAKHWIP LODIRQR \WWHR | HIQ)

1



https://s3.amazonaws.com/equisolve-dev4/amaze/sec/0001213900-23-009289/for_pdf/fs12023a2ex99-3_freshvine.htm
https://s3.amazonaws.com/equisolve-dev4/amaze/sec/0001213900-23-009289/for_pdf/fs12023a2ex99-4_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005711/fs12023a1ex99-5_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005711/fs12023a1ex99-6_freshvine.htm
http://www.sec.gov/Archives/edgar/data/1880343/000121390023005711/fs12023a1ex-fee_freshvine.htm

7[EOIR &
7KDM ROKHSXERHR GHMP LQQ) QERMN XQGHMWHEHXUMAYS FARDY. SXUKDHU

L (OKSRGAWIIGGE WHUIMMDYSOMQMREX® E  \KDOEHGHP HO\WREHSDOW
R \KHU ADIRQWIAP HOADVR \RHCEDMWKHI LG SIRGHAMYZ DVGHP H3SDWR G
| FOGHGLQWKHUH ADNRQWIAP HQAVDQG

IL (K SIRGHRM/UTXUBGWREHIGGSXUOKOQMRSX® E  E  RJE  D/SOVWR D
UILRDARQWIAP HONQUHIDGFHRQS X! % UHIMG) \R DQR I HIQ) P DEHSXUXOQAR
501 D L YL RJ[ IRMHSXESRHR SRIGQ WHIQRP DNRQUANXUHGE
6HANRY D R \WHEHRXUMA/$ FNVKDOEHGHP HoWREHSOWR DGLFOGHGLOWH
U MADNROWEM HOADVR WHHIDHUR WHEMVKAK IRP R SURSHRAMVLY| LLIXNKVHG DAL
HIHAYHHVROKHEMR WHI LUIKWREAAR \DBIR VHRXUMAVIQWHR | HIQ) GRAUBHGLQ
WHSIRSHRMY $ VSIRNG-GIQS XB % | RUCCELAN SXERAVR WHIMKHIDIGI) SHIRQ
WD DAKRDNEDMOQXQGHZ UM \KFK CDM\KDOEHGH-P H3\REHDQZ. HIHAYHEDMR \KH
U0 ADNROWEMP HOAHIAAG) VR RHVHEXUMIEW LOWH UH ADARQ WBAP HOAR Z KLEK \KDV
SURSHRAMYUHDMY DOGWHR | HIQ) R KA VHRXUME/ DAKDMP H\KDTEHGHP HG\R EHWH
| QUWICERDILGHR I HIQ) WHIR  3URMGHS KRZ HYHU WDAR WEAP HAP DCHIQD U MADARD
IBAP HONRUSURVSHRMARDAY/ SDVR \KH U LRDARQMIBAP HONRUP DEHLQDGRAXP HQV
IFRERDAGRUGHP HLGFRSRIDMGE. U1 HHFHLQRWWHU-I ADMR AP HONRUSURVSHRMY
WDAVSOWR \WHUHI ADNRQ AP HVZ LD DAR DSXUFKDHLZ W D\P HR FRQADFWR \DB
SURMR\KAK HIHAMYHEM \KSHYHEHRUP RAL DY WP HOAKDAZ DV/P DCHIQWH
U0 MADMROWEAP HOARUSURSHRMVARDAZ D/SDUR \WH UHI LRDNRQWEAP HANRUP DEHLQDQ
\KFK GREXP HOAP P HADMD SURMR\KAK HIHRWHEM

7KDMRUKHSXERHR GAMP LQQ) QCELQWV R \KH U BQAXGEHAKHE HRXUMEAYS PR Q)
SXUKDHILQWHLQUDOEMMEXNROR \WHVHRXUMEY \RHXQEHILI GHG U ABQAXQEHMENAAKDAQD
SUP DY RIHIQI R VHRXUMEVR WHXQEHLI GHG U MADQVEXUXOAR KLY UH ADNRQ\UTAP HON
UODGBWR \KHXQGEHZ UMY P HNRGXVHGR VHIDKHVHEXUMEVAR \WHSXUFKDA L \KHVHRXUMEY DU
RIHMGRARGWR\KK SXUADHE PHIVR D) R \WHIRIRZ LQJ FRP P XQFDIRYY \WH

XQEHLI GHG U MADQUZ LETEH DVHIBNR WH SXUKDHUDG Z L@EHFRUGHHGWR R | HURWHIDWARK
VHRXUMEVR VKK SXURKDHU

L $Q SHIPLQY SRSFMRISRSRM/R \MHXQEHILIGHE U MADQAHDIY \R\KHR | HIQ)
UATXUHG\R EHI LOG SXUXOQAR 5 XBI

L $Q IUHZ UMY SIRGHMYIHDNY WRWHR IHIQ) SWEDWGE, RURQEHKDDR WH
XQEHILI GHE U MADQARUXVHG RUBH HIBG\R B \WHXQEHILI QHG U AREIQW

UL 7KHSRWRQR DY RKHJIUHZ UMY SURSHRMYUHIIY WR\KHR T HIQ) FRQEIQQ) P DAIDD
1Q RUP DINRQCERXVARHXQEHILI Q-G U MBQARUWAHRXUMIFY SURMGHG B, RURQEHKDID R WH
AELGEEHIMIMIE

Y $Q RKMLUARP P XQEDNRQWDANVDQR [ HUQWHR I HIQ) P DCHE, WHXQGHWLIQHE U DR
WHSXUKDHJ

E  7KHXQ@GIGHGUIMBOAHIE | XUKMHUXQEHMENAAKDNRUSXSRAVR GHMP LQQ) D) QRO XQGH
WHGHPXUMEVS PAHIFK 1 LOQ) R \KH U QA DODOOB ERVEXUMXIDAR6HAMRD D RBHARD G
R WH( [ FKOQIHS$ FWDQG Z KHHDSSOFCE®! HIFK 1 LOQ) R DQHP SR HHEHH WBOIW DOOOS ERW
SAOKOOMRGHAIRY G R \KH( [ AKOQIHS PAMKDAVLGFRSRIDAGE. U HIHFHLOWHU-I LMADIRQ
WTAP HQNKDOEHGHP HOWREHDQHZ. U MADNRQWEMAP HOAHIDY \R\KHVHRXUMEVR | HBGWHMOQ DG
WHRIHIQ) R \KFK VHRXUM/ DAKDANP H\KDGEHGH-P HGWR EHWHLQWICERQDI LGHRI | HIQ) WHBR

F QR DUDVIQEP QILFDARQI RUCCEMMYDUMQ) XQEHMHEHXUMAYS FWP D EHSHP IWHG\R GURRLY
RILFHYDQGFROARTIY SHYRQ/R \WH U ABQ/SXUXDAR \KHI RFIR Q) SURYMRQ/RURKHE VH \KH
U DYDY EHHD DGYVHGWDAQWHRSIQGROR WH6 (& \MAK LQGHP QU LFDNRQLY DI LQNMEXETE SRIR DV
H SUMHGLOWHSHRXUMAY/$S PATGGLY \WHH RUH XQHIRIACE®! , QWHHYHOAKRDADFOIP |RU
LGP QU LFDARQDI QNMKFK CCEMMY RMHAKDOWWHSD P HB WHUDIMDOAR H SHOHVIGRAUHGRU
SOGE DAARU R | FHRUFRQURIIY) SHYIRQR WHUH MBQAQWH\XFFHW XOGH HQHR DD CRARD
VWRUSIRFHHEQ) LVDXHWWGE \KFK QUHRRU RN LFHURUFRQURTIGY SHYRQLQFRGHANRDZ LW WH
VHRXUMEYEHQ) BILMAMIG \KHUD MADQZ LOXQBWIQWHRSIQROR WFRXQHOKHP DRLKD/EHHD
\HAMBGE, FROARTIY SUHHEHMXEP VR DFRAWR DSSURSUDMIMUMG FNRQVKH TXHANRQZ KHMHVKFK
LGP QIFDIRQE. IWVDIDQWEXEDF SRIA D/H SHMHGLOWHEHRXUMEYS FADQGZ LAEHIRYHGHGE
WHI LODCDGWEFDARQR \XKFK WKH
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SXWHOQARWHUTXLUP HOVR WHGHRXUMAYS PR \WH U ADQAKDY X FDAHGWMLYCP HIGHG
UHLDIRQWIM HWRD) RP 6 \REHVIQHSRQIWEHKDD B\ WHXQ@EHLIGHS WHIKQR GO DARRY] HG 1Q
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SXHCQMRWHUAXLUP HONR WHEHRXUMEYS FAKLY CP HIGHG U MADAROWEMP HYWDVEHHOMIGHG R
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/ DAH/DG* HQ@P H
7KHIRBZ 1Q) Z LOARQ P RXUDI UHP HOAHDMY VR WHSUIRSRHSUWKWRITHIQ) WH35 LIKW2 1THUQ)T WREHXQEHIINHDE ) LWKI9LCH: ICH ,(F D1 HYD®D
FRERDIR) \WH3&RP SDQ " SXWXDQARZ KIFK WH&RP SR Z LAOAVNEXM\R KRBHYR HRGR WHRP P RQWRAN SOUYDOH SHMKDUH WH3 & RP P RQ6WHN

VEWRUSIRQUIKW \WH35 LIKW  \R\KEVFUEHI RUXS \RDQDIJUIDMR ¥ @QW WH38 QW HIFK 8 QUARQIMIY R RH\KDHR &RP P RQBVRAN WH?5 LIKWEKDUY DG
RQHZ DUDQAZ WK HIFK Z DUDQAS-SUAHNY \MH U KVWR SXUKDHRHVKDUHR &R P ROGVRAN WH?5 LIKW:  DULDQW COGWHS LIKWEKDUAY WHS LIKW: - CLUDQVOQGWH
\KDUVR &RP P ROGVRAN MACEBIXSROH HAVHR \WH5 LIKW:  DUDON WHS 6HRXUMEY  DADVVEVFUSWROSUFHR ¥ @8HUS QUWOFDK \WH?2 6XEVAUSWRO 3 UFH

7KHS LJIKW2 [HIQ)

D 7KH&RP S0 SURSRHR XQGHMINHWHS LIKW2 11 HIKQ) SXOXDQAR Z KLFK HIFK KRTHUR &RP P ROG\RANVKDOUHFHYHRHKDD 5 LIKWRUHIFK KD
R &RP P ROB\WWANKHBR UFRGDMWHFRHR BMGHVRYY @ \WHSHRWG' DM+ RGHYR 5 LIKWZ LOEHHONBGR \EVRUEHI RUDG SXUADH DAHBEXEVRUSIIRY

3UFH RGHS QWRUHIFK 5 LIKWKHIS \KH® %DME 6XEVAUSMRDS LIKW 7 KH&RP S0 GRHVCRAQMIG VR LWKH I UTFARDOHRXUMAYLOWHS LIKW2 [1HIQ) 8 QWIFTXLHG
SXOKOQMR\KHYDIE 6XEVFUSIRQS LIKWDUH\KEMAVYR SUR DR DG DIRR HOAVDYP RIHIXTD GVAXWHGLIQWH3URSHRMY D/GHLQHEKHHO

E 7KH5 LIKWZ LORMPCHRIEHOWMG | RUTXREBINRORODQ  H KO HRUVHYLFH DG WKDEEH CRQWEQW H.IE®

F$Q KROHR 5LIKWZ KRIXD H HAMYDIVOME 6XEVFUSNRYS LI KWIMKHGR VXAK KRTHULY HQMBG\R VKEVAUEHI RUS QWZ KIFK Z HHQRARKHE M
EVAUEHGIRUB RNHY SXUXOQAR \WHUYDUE 6 XEVRUSIRYS LIKW WH? 2 YHUBXEVRUSWRDS LIKW 7 KH2 YHUBXEVUSIRQS LIKWKDIDIRZ. DKREHUR D5 LIKWR\KEVAUEH
| RUDQOGAMRDLP RXQAR 8 QUWLERYHWH P RXQUIZ KLFK VKAK KRTHZ DVRKHZ MHHINBGVR \KEVAUEH 8 QW OFTXLHG SXOXOQAWRWH2 YHUB XEVRUSINRQS LIKWILHVXKEMAY
R SUR IDMRQ DQG DTRR HEP MIIRQY DVP RIHIX@ GVAXWHGIQWH3URGHRMY DVGHIGHEKHHO




G7KHSUKWZIAH SWHDN ~ SP 1HZ <RN&IWWPHRQ¥ @  \WH3( [SILDARD' DM 7KH&RP SO \KDEKDYHWHUI KV H WOGWKH( [ SLMRQ
" DMIQUIMRBIGVUHIROXSWR QD VONMMH( [ SLDIRY' DM $ Q. 5 LIKWQRW HAMHGRORUEH RIHWH( [ SILDIRY' DMZ LOH SIUHZ RWBIWZ LKRAWIQ SD P HIARWH
KROHYR X HAMHG5 LIKW

H$ @XQVIURP \WHH HRVHR %DME 6XEVUSIRYS LIKWDQG2 YHUBEXBEVFUSIRQS LIKWZ LAEHG-BRIWG Z W Y4 RDGIGIH& RER DM, WKHIBROMRY / / &
WH2 6XEVFUSWR$S JHW  DOGKHIBLQDVHI UH DIMG CFFRXQUZ LK \WHE XEVUSIROS JHSHIEQ) DI LQDOGHMP LADIROR WHQ® BHUR 5 LIKWEKDWYDQGS5 LIKW:  CUDQAMR
EHIKHG SAUOQARWKHH HIVHR %DUE 6XBVUSIRDS LIKWIOG2 YHUBXEVRUSIRYS LIKW 7KHERP SO PD FRIGEMDFRIQ) R WHS LIKW2 IIHIY D3&GMQ) DMV
\RBIGVFHIRQDAID WP HIRWBZ 1) WH( [ SLDARY' DM

$ SSROQWF HOA' HXBUO DORJHJ 5RBIR * HYBUO DXRjH)

D 2 QWHWLP VDG FRIGMWRQVVHVRWY KHHOQ \WH&RP SDQ KHHR CESROQNV7KH2 IN5 LIGIH) LQDGADBHMAH* BRXS ,(F 22 DNSIGIH  DYWHH FOMYH
GOPUP DHJ WH3' HDBUO DDIHJ  [RUMKHS LIKW2 [1HUIQ) DOGDAMKRUY] H/AKH' HOXBUO0 DR HAMR CRADY XK LQFRQUHRANRQ Z WK \KHS LIKW2 1THUIQ)

E 7KHHYLFH/SUVRA® SIRMG-GE 2 INS IGIHXQEHAMDAAHMEQHI DI HP HOABIWL CDMG' HHP BHU B\ DQGLP RY \WH&RP SD) DOGWH
" HDBUO DIHJ DV/IP HIG-G\R DM \WH: ( QIDIHP HOW HAWMU® Z KLFK \IKFK ( QIDIHP HQW FRUNKDEIFRQMXH\R EHH | HARYHDQGWH\WIP \ARHHOQ\KDIFRQMKHR KOYLYH
DOGEHHIRAHEGIE. WH' HIBUO DDIHIQCAFREIFHZ LW WAMP V SURVIGHG\WDMOQWHHYHIAR DFRQ CRAEHE HOWHWLP VR \WH( QIDIHP HW HAKLUDQG\WY
$ JUHP HQMKHWLP VR WV$ JUHP HVWKDOBUWHYTIO RAREHSIRIGHGE WH' HDBUO DIIHAMURIK WHEBMQ) FROMMR \WHIRTBZ L)

L SURMAQ) P ONADMMBFHIQFRIGHAIRQZ W \WHFRQGENR WHS LIKW2 [1HIQ)  Z KIFK \KDELGFOGH DM WHERP SIQ LQGDWY D
SUAHQENRQWDNP D EHXVHG\R P DUNHAKHS LIKW2 11 HIQ) VR LOMIRLY DOG DAMBFHIQWHFRRECDNROR WHS LIKW2 11 HICQ) \RIHMHZ LW \WHE XEVAUSINRDS JHOW

L SURMAQ | LOGADCOGYFHVRWH&RP SDO LOFRIGHAIRDZ WWHS LIKW2 11HIQ)  LFOGQ) DEFHUI DUAQ) \WHWKRXUH SUAQ) WP LQ) DG
RMHMLP VOQG FREEMRQ/R \WHS LIKW2 | HIQ)

L WASRQAQ) R UANXHWVI RULG RIP DARQDQG P DALDY IQFRQGHRANRDZ LWKAKHS LIKW2 [1HIQ) IWEHQ) DI BHG\WDWARIGUGI H& RISRIDM, WxHJ
6ROMRY/ / / & \KH?, QRLP DARDS$ JHQW Z I@EHWH&RP SO0 VSUP DN WILGSDM\RXUHR LQ RP DIRQUHICLAQ) \WH5 LIKW2 [1HIQ) DOGZ LAEHIGHWIHGE. \WH
&RP S0 D/AKFK LOWHS HIVADIRQGVTM HOVDVGHIGHSKHHMOQ  WHVHYIFH/GAAUEHGIOFRDAAY L L DQG UL EHQI FRIBAHD UH HIMGWR DAKHS $ GYLMRU
6HMAY DG

LY LQOFFREDGFHZ LW PR DY SURNH XMQ) BHWH I RWMRIQRP KRTHYR KDBWR &RP P ROGRANR \WHWMP VR WH5 LIKWDQGS QW
SXUKCQARWHZ | 1H RAXP QN DVCHIGHGKHIHQ




F 7KHVHYIEVR WH' HDBUO D HUGRAUBHGIQRDAAY E UL OGG LY CERYH\KDTFRP P HFHROWHGEMWKDARHS HI MADIROGVTIM HIAY GO
HIHAMWHE, \KHS 6 6HRXUMI/DQG( [ FKDQIH&RP P MWIRD WHE&RP P IWIRY  7KH&RP SIQ KHIE\ DAKRU] HAKH' HIBUO DO HU RURGHRUP R U IMAHG ELRNHUGHIBLY
FKRHQH FOMYHD B\ \WH' HDIBUO D) HJ VR CRADAKHERP SO0 VI HAOP DNGQI WHS LIKW2 11HIQ) VR BMGHIVR VKA WEMY D/AR Z KUK KK DI HWEALICDMRQP D EH
GHFHADY \RFRP SO Z W CSSUFCEGIQY

G 7KH&RP S0 KHIE CANGRZ GGIRAKDAR DN5 LGIHLYIRMY RID DYDGIBUP DI HIQFRIHAMRDZ W WHS LIKW2 [THIQ) 7KH' HIBUO DD HAMDD
QRVDQG\KDOGRAEHREQIDMG\R. XQGHZ UMMRUSTFHOR 5 LIKWRUDQ 5 LIKWEKDUA/RUS LIKW:  DUDQN DQG\WH&RP DO DANGRZ BGIHY DG DI UKD/ NS LGIHY
SOMASDIRQDY' HIBUO DRI HUGRH/CRMKUHRUIXDIQMAWDAKHERP SOQ Z LOUIMHDQ | XQOAKURXIK \KHS LIKW2 1 HIQ)

H 7KH&RP S0 [ XUKHUIANGRZ GGEIHARDIAR DS LGIHLY R DY DOLOE-SHIGHWRQUERRUSXUKOQMR DFRQMPMIOHDIROKLS FUDAG\RBD B WY
$ JUHP HOWHOMIHGLOR RQDQDP VB EDLY DG LOGR HYHER WH DMV LOMIG WD/ DN 5 LGJHEHUASRUE®IDVDI LGHADY \RWH&ERP SOQ WP DEIHP HW
\KDUHRTHY FUHEWRLYRUD). RMHIQDMUICEHIRY SINGHIKLS TP MGADELOIY SIMGHIKLS FRISRIDIRY @P WWSACEMN FRP SIQ EXMCHAMNKVANROANFRN FRP SDQ. WKW
XQGFRSRUDMG DARADIRY MQAHOMH RURKHUHQIMY RURUDQ] DIRY HIFK D*3HIRY  LOFRIGHANRQZ MW DR DRI WD/ DN5 LGIHP D XQEHWENHRUKDYXQGHIMINDLQ
IXOHDFHR WHS LIKW2 11HIQ) HWWHUEH RIMRUD\WMAWHEMKHIR 2 DN5IGIHKHIE H SUAAO QVRDIP VDY 1LGADY RMP LOUREQIDIRQARWHERP SIQ HWHILQ
FROCHRNROZ WK \WHWEQURNRYY FRQAMP STAGE! \MY$ JUHP HUWRUDQ. P DY/ GDEQ) XS R VKK WIQLAIRYY DIGWHERP SIQ KHIE FRQLUP VIWXQEHINEREQ) DG
DIUH-P HWRWDWA | HAW7 KH&RP SDQ D52 DN5 LGIHD WHWDWNATRK SO LY BAGROUEGH RUP INGQJ) LWRZ QLOE-SHIGHWNGIP HOVZ LW BASHRAR DD \WAK WIQLRMRYY DG
WDNIQ RSIQRQ/RUYIEZ VH SIAHGE 2 DN IGIHWRWH&RP SIO UIDEQ) KA WIRQORIRYY LFOGQ) BRI WGV D) RSIQRQ/RUYLEE VZ LW BAGHRAR \KH SUFHRU
P DOHVRUMHERP S0 TV AHRXUMEY GR QRAFRQUMYMMDGYLFHRUBHFRP P HIEDMROARWHERP SDQ 7KH&RP SDQ KHIE Z CLYHVDGG DDA VRWHI XTBWW \WABHP WG E
@7 D) FOIP VWDARH&RP SDQ PD KDYHDIO.QWR N5 LGIHZ W UASHAWR D). EUIFK RUDIBIHGEMIK R D0 LGADY RMP LMUGW \RWHERP SIQ LOFRIGHRANRDZ LW
WHWEQLRNRQ/FROAP SDMGE \WMV/$ JUHP HOAWRUDD. P DAKLYGDAQ) XS \R VKK WIQLFMRYY

1R/ ICHOWIRUS FVR Y4RNAY * HIBLY YO0\ DOG7 WA RP SDOHY 7KH' HIBUO DD HAMODQRAH\KEMAMR D). (CEOW VRWHERP STQ RUDQ R \KH
&RP S0 V6XBMADUH/ D/GHIQGEHRZ Ul D) RES$IIIADAY DAKAKWP VAHIQGIOEX®T  XQEHMHEHUMAVS FWR DVIP HYGHG \WHE 6HRXUMEVS W 1RU
D0 DRARURP DWRQRQWHSOIWR D) EURNHURUGHDBULOVHRXUAEY RAHAWDQWH' HDBUO DQVHU RUDD EDQN RUMKWARP SDQ RUDQ. RMHUSHYIRQ DQGWH' HIBUO DDIHU
\KDIIRAEHQCE®H RUWRZ QERVRURP DMRQVIQSHIRIP 1Q) WREDI DNRQY/DVOGMRURY HIBUO DI HUKHIXQG-URURKHZ VHLQ FROGHANRQZ WM WHS LIKW2 11 HIQ) RAKH
UHDAGWIQLRANRYY H AHBWRUDQ GMAY FOIPV @P DIHY (CEMMYDQGH SHOAVGHMP LOHGIODI LDOMGIP HYB. DFRXWR FRP SHAMABUMG FNROR KDYHUAXGAG ALHA®
IURP D VXFK CFWRURP IWIRQVXQEHIINDRURP WGWR EHVINHDE, \XFK' HDBLIO DRI HARURXIK IWIURW QHIQIHIFH LQMNRDCRP WIRQRUZ LADXCP WARIGAW, Q
IQRPLQJ KRTHYR &RP P RQ6\WN (R' HIBUO DL HMDTEHGHP H3\R EHCANMY DARHDIHMR \WH&RP S0 RUDARHDIHMR DO EURNHU G-DBU EDON ROKWWRP S0
DGR ELR\HU GOBU EDQN RAMKVWPRP SO0 WKDREHGH-P HWR EHIRMY DAKAK' HOBUO DRI HIV DI HWRUDAWHDIHOAR WHERP SO $ VXVHEKHHO WHMP
3GXEMAD) " P HQ/DWIQUIFDQAVMEMADY R WHERP SIQ DVGHIQGIOSX®T  Z R 5HIXDIRDG ; R WHEHXUMEV( [ FKDQIHS PR D/IP HGG WH
3( [ FKDQIHS FW 8 QBWW/WHFRQM WSHAL DD UHTXLUAVRRHZ IVH WHWP 3&RP SDQ~ DVXVHELOWYS JUHP HOWP HDQ/ARH&RP SDQ DG IWEXEMGDUH/FRIBAHD RQD
FRORIDMSEDLY




TKH21IH) ReXP HOW

D 7 KHHZ I@EHXVHBLQFRQGHAIRQZ W\KHS LIKW2 |1 HIQ) FHYSIQP DAUDYLQDEAWRQWR \WHS HILVADIROB\BRP HWDQ 3UHIP LD 3URSHRAMYRWH
3RE-ANY HIFK DVGHIGGKHHO IGFOXAQ) L DTH KIEWVRWHS HIMADARQ6\BIRP HIZ KLFK SHYBIQWRWHFRQBAWR WHS LIKW2 [1HIQ) DQG 1L D) \RIAMY P DMIDY
UMY \RWHS LIKW2 |1 HIQ) DESIRVHGE, WHERP SO ARTDAMYHY Z VW WH5 HI MADNRQE\IMAP HOAMIQ 3UHIP LY 3URVGHRMY DG \WH3URVGHRMY WHE2 1 HU
" RXPHIV  7KH' HIBUO DO HMNKDTEHILYHQVKAK RSSRMQW \R WAL DOGFRP P HOAKSRQWHZ [1H) REXP HQV

E 7KH&RP SDQ DIUHWRIXUNK WH' HIBUO DRIHJZ W DVP D) FRIHY/DYIWP D BHDRIED UHDXAWR WHILCDORP VR WH2 11H) REXP HQWVDQG\WH
' HOPUO DJHULYDAKRU HoWRXVHFRSIHVR WH2 [THJ REXP HQVIQ FRQUHRNRQZ LW WERWY Dv' HXBUO DORIHJ 7KH' HOBUO DO HUKHAR DJUHH\KDAWYZ LOXCRW
QWHP LCDMDY Z UMHQP DMLIDD RURULQFRQCHRANRQ Z LW WWH5 LIKW2 [THIQ) REHAWDQWH?2 [1H) RRXP HQWV

F 7KH&RP SIQ U-BUAHQNV DG D WHH/AWDACR \RIFMMROP DAMUDO RKHAKDOWH2 |1HJ - REXP HIWDQG\WHGRRXP QMR EHI LOG\WWHIZ W D/H KIEW
WHHR HIFK LQWHIRP R Z KIFK KDVEHHQDSSIRHGE WH' HIBUO DOHU Z L@EHXHGLOFRQGHANRQZ W \KHS LIKW2 11 HIQ) B RURQEHKOD R \WWH&RP SDQ Z WRAWH
SURUDSSURYDOR \KH' HIBUO DI HU Z KIFK DSSURYDCY. LOCRAEHXQUDRIED Z WKKHTS , QWHHYHAKDAHERP SDO. XVH/RUSHIP IWWHXVHR QKA \RIFAIMRQP DMUCC
IQFRQGHAIROZ WK WHS LIKW2 [1HIQ) \WHOWH' HDBUO DI HMDOEHHQNBG\R Z \WWGLY D/ HIBUO DI HUQFRQGHARQZ LWW\KHS LIKW2 11HIQ) DG WHUHDAG
WDQLANRYYZ R, CCELAW RUSHDOV\RWH' HIBUO DIHURUDD RMHUSHIRQIGQWIHGIQEHRANRD  KHIR DVOQ® LGP QUIHGSDWY DOGWH' HIBUO CEIHANKDD
EHHOUNBGWR BAHYHWHSD P HOWR DT HVDQGH SHOMYSD CEGIXQEHMLYS JUHP HWRH( QIDIHP HOW HARLUZ KLFK KDYHDFRHGVRWHADMR KK Z WALY DO

5 FBRHOBINROYDOG:  DUMQIHY 7 KH&RP S0 UBURHOVDQGZ DUDQMRWH' HIBUO DIDIHAKDV

D 7KH5 HIMMDIROG\BAP HOARQ) RP 6 5 HILVADIRDL R Z WK UASHRAR \WHS LIKW \WHS QW WH5 LIKWEKDUA DQGWHS LIKW:  CLUDQN
DOGWH\KDUWA/R &RP P RQB\RFN MAXCEBIXSROH HIMVHR WHS LIKW: DWDQNVKDY L BHHOSUEIMGE WHERP SIQ LQFRQIRIP LW Z W LODTP DAMUDCASHAN \KH
WXL HOVR \WHEHPXUMEY'S FADQG\RHUXBY DG U XDIRY/R WHERP P MWRQ WH3 5 XBVDOG5 HIXDMRYY  SURP XODAMGXQEHMHGEHRXUMI/S FW LU BHDILGGZ LW
WH&RP P IWRQXQEHMHEHAXUMEY'S FADQG LLL EHARP HH I HRMHXQGHMHB HRXUMEYS PASRIIHVR KK 5 HILRDNRQ 6VBBMP HQADY TP HIG-G\R COMKDYHEHHQ GHIVHFHGRU
P DCHD/OMEGIE, WHERP SIQ \RWH' HIBUO DIVHU) RUSKERMVR WLVS$ JUHP HWA ( 1THARYHT LP H P HDQARHEMDG\KHWP HDVR! Z KL \KFK U ADARQWEAP HOV
RUWHP RWIHFHVERWAH | HARYHDP HYP HOMHMR U D) Z D/GHFOBGH I HAWHE WHERP P MWRQ 3( [1HAAYH' DM P HDQAKHEMR \WH( |1 HRYH7LP H 33 UHIP LGOU
3LRGHAXY P HIQVHIFK SURVSHRMVLGFOIGHGLQVKRK UH ADARQ WIIAP HOARUDP HIGP HOMWHBR  EH RUHIWEHFRP HVH [ HARYHXQEHMHG HRXUMI/S PADGGD0. SURSHRMY
ILBGZ W WWHERP P MWRQE WHERP SIQ Z W WHFRQHONR WH' HOBUO DIIHUSXOXOQARS X! D R \KHS XGVOUGES5 HIXDIRY 25 HIMADARQ 6VBAMP HOW P HIQ/
KA U LVADARQIEIMP HOADVEP HIGHE DARH( 1T HRWHTLP H LGFOGQ) D) GROXP HWIGFRISRIDAGE, UH HHIFHWHIHO DOG*3LRGHAMY P HIQVAKFK | LGDOSIRGHRMY DY/
ILWAVGBGZ MWW WHERP P DMRQSXWOMRSODIUBK  RU R 5XB  E R \WH5 XOVOIGE5 HIXDWRY/ DVEP HIG-GE D) SIRGHRMAKSSEP HOWHHR 7KH
&RP P MWRQKD/RAMMHG ) RGHUSUHYHOMY RAKSHIEQ WHXHR DQ 3UHIP LY 3URSHRMYRUH3URSHRMY $ @UH HHIFVIOWLY'S JUHP HOMRWKHS HILVADIRD
6B HOVD3UHIP LD 3URSHRMY DIGWH3URSHRAMY RUDD [P HYEP HOVRKSSBP HOMRIQ R \WHIRUIRQ) \KDOEHGHP oW IGFOGHD) FRS \WHIR 1LBGZ W WH
&RP P MWMRQSXAXOQMR IW( GRARQE’ DIU* DKHIQ) $ DOMYDJGE5 HMHYDOB\ VP 3(* * $5°  $ GAWRDI DO UHHMHFHIQWYS JUHP HOARWHS HIADIRQ
GVBMP HOMIQ 3UHIP LY 3URSHAMVRKH3URSHAMAKDTEHGHP H3\R UH HAR DQGLFOGHWHGERP HOVIGFRISRIDAGE. UH HHIFHWHHOSOKIQAMR, WP R ) RP
6  XQEHHGHRUMAY/S PMFOQQ) GRAXP HOVI LG SURMR DG RIBZ Q) \WHH I HAYHGEDMR WHS HIMADARQG\IAP HOA7 KH3URGHRMY GHIVHIG\R\KH' HDBUO DOIHJ
| RUXVHLQFRQGHRAIROZ W WH5 LIKW2 11 HIKQ) Z LEHIGHNDOR\KHHBRAR QDD WP WWGFRIBAKHIR 1LBGZ MW WHERP P MMRQSXAOOMR(* * $5 H AHBMRKH
H \WABHP WGE. 5 HIXDNRQ6 7 SURP XODAGE! \WH&RP P W)




E 7KH5 HILADARQ6\IAP HWRIHKHUZ W DOH KIEWI LBGD/SOYR \KHS HIMADIRQB\BIAP HOVFRIRIPV DOGOQ 3UHIP LD 3URSHAMYDG\WH
3RGHRXVOGID | XUKHUCP HIEP HOVRUNKSSBP HONMR \WHS HIMDARQ6\BIMP HIWRQI RUP VRUZ LAFRQRP  Z KHOWH DI LGGZ WK RUBHFRP HH | HAYHE, \KH
&RP P MIRQ DARHFDHP D EH LQHIFK FD/H LQDXP DMIDOUASHRAN VRWHUATXLUHP HOVR WHBHRXUAMYS PADQG\KHS XGV OG5 HIXDNRQ/DIGFRIBAYHY GRGRADGZ L@
CRADVR \KHOSSTECEGH( || HAYH' DM DARWHS HIMDNROS\VBM HOWGGD) TP HIGP HYWHAR DOGDVR \KHOSSIFEG LA GDM DARWH3UREHRM/DOGD)

[P HIGP HWRUNKSSBP HOMHMR FROBIODD XQUKHWEAP HOAWR DP DMIDO CRRURP WRBIMOD. P DMUDO CRABTAUHGAR EHWBMGWHHORUGHHADY R P DNHWH
WEAP HOMWHIHO Z W UBASHRARWH3URSHRMY LOWHQIKWR \WHFLLXP WBGFHVXQGHUZ KIEK WHL Z HHP 0CH QRAP MBDAQ) SURVIGHE\KDACR USUAHBNRORUZ DUDON 1V
POHE WH&RP SIQ DARLQRIP DARQFRQBICHGLORURP WG URP \KHS I MADNRQ6\BAP HARMH3URGHRMYLQUHIDGFHXSRQDQGLOFRG R LW Z LW Z UMKDLQ RIP DIRQ
IXQWKHG\RWH&RP SDQ B\ RURQEHKOD R WH' HIBUO DI HASHALLFDD | RUGFOMRWHMHQ IWAHQ) CANGRZ BIGIHG DG DI UHG WDKK LQ RP DIRQSUIRIGHGE. RURQ
EKDDR WH' HIBUO DD HUFRQIMMARBD DOGH FOMYHD R WHI RTRZ 1Q) QVRRKUHFRQEIGHSLQWH3URSHRMY FRIBRIYHD WH3' HDBUO DQDIHJ, QRIP DARY  \WH
@PHR 7KH2 IN5 LGIH) LDEADDSHYIFH/ URXS |, GF CRMY) LQIWFDSCANY DVG-IBUP DRI HJ ROWHS LIKW2 | HIQ)

F1HWHJ L DQ ,WXHUS FBUAHQAG* HHIOD) UH: UMEY 3URSHRMVHY D/GHIGHSEHBZ  MKHG DARUSUR AR \WHEBMQ) DOG\WH3URSHRMY DD
FRMGHHG\RIHKH FRIDAMHD WH* HHDO DRRXH3OADIH  QRU L 0Q LQAYIGKDD WKHUS FBUAHORMG/ LP WG 8 \H) UH: UMY 3URGHRMVHY  DVGHIGHSEHBZ
Z KHOFRQIGHIHG\RIHKHZ W WH* HHID  WRRKUH3CANDIH LQFOGH/RUZ L@IGFOGHDVR WHEBMQI D) XQUKHWEAP HOAR DP DAIDO CRARURP LWRUZ LARP IMDVR \KH
&EUQ \RWBMDQ P DMIDO CAACHHAOY LORGHNR P DNHWHWEAP HOVWHHO IQWHQIKWR \WHFLURXP WIZFHY/XQGHUZ KIFK \WH Z HIHP DGH QRAP MBDAQ) 7KH
SUFHAQ) \HOMIHGRVQRAZSSO \R WP HOVIQRURP WIRQVI URP [ 3URSHAMVIGFOGHELQWKHS HIMADNRQB\IAP HOMAH* HIHID DWRRXHIIADIHRUIY |, WiHJ
5 FBUAHMS/ 1P DAG 8 VH) WH: UM 3URSHRMY DVGHIQHGEHBZ LQFRQRP W Z MWH' HIBUO DEIHU, G RIP DIRY ) RUSKIBRH/R WS JUHP HOV [ 3, WKHU
5 HBUHHOMG) UHH:  UMQJ 3LRSHAMY P HIQVDQ 2 IWKHUIUHHZ UMQ) SLRSHAMY DVGHIGHGIQEX®  XQEHAKHEHPXUMEYS FAUHDALY \RWWHS LIKW2 |1 HIQ) DS
LVUXUHG\R EHILOG Z W \WHERP P MWRQE. WHERP SIQ RU % LVH HP SWURP 1LY SXWOOARSX®!T G L XQEHMHGHRXUMAYS PABHFDAHIWARQEIQVD
GHAUSIROR WH5 LIKWRUR \WH5 LIKW2 11 HIQ) \WDAERAY QR GRARHI LCCOMP V LOHTFK FDHLOWHIRP 1 LGGRUBTXUHGWR EHILBGZ W WHERP P MWWRQRUL GRV
GITXUG\REHILBG IQWHIRP HBQHGIQWHERP ST WVUHFRG/SAOMDARS XGB! J XQGHWHBEHXUAAYS FW\ 3, WKHUS FBLHHOMG* HHDO) UFH: UMY
3LRGHAXMY P HIQVDD , WKHUS FEUAHOAG) UH: UMY 3URGHRMAKDAY LOMIGHG | RUTHIHIOGMMEXNROVR SURSHRIYHLQYHWRLY D/HVMGHFHGE IWEHQ) \SHAILHGLQ
BRKHE®, RWWLYS JUHP HOMDQG | 3, WKHUS FBUHHOMG/ 1P WG 8 VH) UHH: UM 3LRSHRMY P HIQ/DQ , WKHUS HEUAHQAG) UH:  UAMY 3URSHRMARDAY GRATQ
WKHUS HBUAHQMG* HIHID) UH: UM 3URGHRMY

G ( ORK, WKHUS HBUAHQMG) WH: UMY 3URSHRMY LI DY DVR WIMXHGDMDQG DADDKEVHNXHIMP H/XQMDKHEBMQ RUXQMIQ HADHIGDMWDAKH
&RP SI) QRVIHGRUCRWIHAKH' HIBUO DRI HUDVGHAUEHSLOWHQH WHOMIFH AGRAGRYQRIIGGZ LORMFOGHDY LQRP DIRQWDNRY QARG FRYCAVRUZ LCD
FRQ CRAVZ W WHLQ RUP DMRQFRQEECHG LOWHWWHD PXUHVE HI ADARQ 6\BAP HOARUSURSHRMY || DATQ WP HIRTBZ L) IMMOGFHR DO, WKHUS FEUAHOAG) UH: UM
3URGHRMV\KHH RAFXUHG RURFFXWY DO HYHWRUGHYHBSP HDV/DUAKOWR Z KIEK VKK , WXHUS HBUAHOAG) UH: UM 3URSHRMYFRQ QRMGRUZ RXGSFRQY QRVZ W WH
LQRUP DARQFRQBLGHGLOWHWHD FXUHNE I ADNR G\BIAP HOARU3URSHRMY UHIY) \R\KHS LIKW2 11 HIQ) RUGFXGHG RUZ RXGSLFXGH D XQUKHWEAP HQAR DP DALIDO
| CRARURP LWWHG RUZ RXTE RP VMR WIAMDP DALIDO DRACHFHWOY LQRGHNR P DNHWHWIAP HOMMHHO LOWH@IKWA \KHFLUPXP IRV SUHYOLAR) DARDAKEVHTYXHOMP H GRV
PLMBOAQ) \WHERP SI) KDVQRIIHGRUZ LRI SURP S® \WH' HIBUO DIVHARWDAID XVHR KK, WKHUS HBUHMG) UHH:  UMEY 3URGHRMVP D FF-DHXQMIWY
SURP S® [P HIGGRUKSSBP HOMGE WHERP ST DMWRZ QH SHOH R HIP LCDMRUFRUMRAKAK FRQ CRAXQUKHWEMP HARURP MR




H 7KH&RP S KDV RAGMUEXWMS DG Z LORAAMMEXMDY SIRSHAMY RURKHUR | HIQ) P DMUIDOQFRQCHANRQZ W\KHR T HUQ) DQGVDBIR \WHE HRXUMHW
RKHADQWH* HHIDD DWFRXH3OANDIH D, WXHUS HSURVHQMG/ LP WG 8 VH) UHH: UMY 3URSHRMYRAKH3URSHRMY RURKHUP DMIDY SHP WHGE \KH6 HRXUMFVS PAR
EHAWMEXAWMGE WH&ERP SDQ 8 QBWWHERP SQ RAQYWH SURUFRQHR \WH' HDBUO DRIHJ WH&RP SDQ KD/QRWP DAHDGZ LAORAP DNHDQ RITHJUHDIY) WWWH
6 HRXUMA/\KDAZ. RX@5 FROWN D3 LMAHUI UHHZ UMY SIRSHRXY DVGHIGHGIOS XBT XQEHIMHGE HRXUMHYS FVRUWKDAZ RX@RIKHZ VH FRQUYMM D3 | UHHZ UMY
SRSHAMY DVGHIGHGIOS X®  XQEHMHG HRXUMHY/S FMHDXAU-GWR BHI LGB Z W WH&RP P IWIRQ SURYLGHG WDWH SURUZ UMK FROAHQWR \WH' HXBUO DRI HMKDOEH
GHP HoWRKDYHEHHQJILYHRLQUASHRAR D 1WHZ UMY SIRSHAMY UH HHIFHG RQ6 FKHSX®H, DNIRHGKHIHAR 7 KH&RP SO KDVARP STHG DG Z LAOFRP SO Z 1W WH
UHIXWHPHOVR 5XBV OG  XQGHWHEHRXUMW/S$ PADBSTEGIRDQ |, WXHUS FBUVHRIMG) UHH: UMY 3URSHRMVDYR IWIMMH @M DG DADDXEVHIXHWP HY/
\KURAIK WHEBRMQ) LFXAQ) WP HD (1Y) Z W WH&RP P DMWRQZ KHHUWNXUWHG GIHEQ) DGUWHRGNHEIQ) 7RWHH \WNIQHBRIRQF BRDG\KRZ LVXVHG \WH&RP SDQ
KDADIM IHS DG Z LW\ \WHFRQGMRQVIOQS XBT  XQEHMHEHRXUMHYS PR DYR G D UHTXULHP HOAR I LAHZ LW WH&RP P IMWRQDQ HBERRRQF URDG\KRZ

| 7 KHIHDUHQR FRQATFWV DI UHHP HQW SOIQVRURKHUGRRXP HIWZ KLFK DUHUATXLUHGAR EHGHRUEHG LOWH 3 URSHRMY RUI LB DYH KIEWVRWHS HI MADIRD
B\BIAP HNE\ \WHEHPUMEYS FARUE\ \WH5 XBW OG5 HIXDWRQYZ KIFK KDYHQRAEHHQ GARUEHSLQWH3URGHAMYRUILBG D/H KIEWAR \KHS HIADARQG\BIAP HOARUUH HIFG\R
1Q RUCFRSRDAGE. U HHFHIQR \WHH KIEMBEGIR \WWHS5 H MWDARQG\BAP HOAD/SHP IWKGE\ \WHS XBVDJG5 HIXDIRY/

J 7KH&RP ST DIGHIFK R W6 XEMADUH/KDYHEHHQGX® LGFRSRIDMS DG DUH YDIGD H MY D/FRSRIDMRVIQIRRGMBIEQ) XQ@GHMH@OZ VR WHU
UASHRYHMUMGRMRQ/R LFRIBRIDIRY DHGK® TXOM LHG\R GR EXMGHN DG DHIQIRRGMBIEQ) D/I RMIQFRSR DR LQHIFK MUNGRNRQLOZ KIFK \WHUUASHRARYH
RZ QHIKLS RUBDHR  SURSHW RANHFRIGAENR WHUUASHRARHEXVGHIHY UATXLUA/AXAK TXOM LFDAR DOGKDYHDEBRZ HUDQG DARRUMNY GHAHADY VR RZ QRUKRTEWHU
UAGHRRYH SURSHINY DG \R FRIGAMHBMHAVIQZ KIFK WH  DHHYIDIHG H AFBVZ KHHWHIEVHIFHR \KAK SRZ HJRUDAKRUY  HAKHULQAYIGOD DOGLOWHDIJWIDM
FRYGQRA-DRIED EHH SHAMG\R KDYHDP DMIDCOGYHYHH I HVWRY L \WHEXMGHY FROGURY |LCDGRDCRURKHE MH  UAXOVR RSHIDARQY VKDHKRGEHMHIAW SURSHWY
RUSIRGHW D/AKFK SIRGHAWDHAVRRHGRUIGHAUEHG LOWH3URSFMY R WHERP S0 L WHARY WP G-EWRUFCSMIDWRANR WHERP S0 RU LLL \KH5 LIKW
2 [1HIQ RUFRQXP P DIROR D0 R WHRKHMBQLFMRQYFROM SOAGE. \WMLY$ JUHP HOMKHS H MADIRQ6\BAP HONRUWH3RGHRXY D) \KFK HIHAEHQ) D30 DMLCO
$ GHOH( ITHRW

K 7KLV$ JUH-P HOMD/EHHDGX® DARRU HG H HXMGDIGGHIVHIGE WHERP SIQ DOG DWKP LQ) WHGKHDAKRL DIRY H HAXANRQDQGGHIYHY B \WH
" HOBUO DEDIHU FROAMMM/\WHYDIGOQG GI 00 HQAQ) DIUHP HOWR \WH&RP SD) HY RIACEGIDI DQXMWHERP SDQ LOCFFREDGFHZ W IWWMIP V H FHBAD/ARH
HIRFALEOV\WHIR PD EHCP MWGE EDQDOH LQRYHR URJIDY] DIRY) PRDAIXP RUMP LOUDY VUADMY R RUDH HRAMY FUEWR WKWIHHDD DGR JHHDO
SUCASBVR HIXW




L 7KH&RP SIQ LVQRW L LOYIRDMROR IWFKDWAURUE. QZV L LQGH DAYAEHRUQEBIK R DOGCR HYHIMD/RFRXUMGZ KIFK Z W QRIFHRUGS\HR
WP HRUERIN. Z RX@ FROAMAMD GH DXORUEUHIFK XQGHURUUAKXOVQWHFU-DIRQRULP SRUMRQR D) @HY AKDUIH P RYDIH SBEIH VHRXUW LOMBARTEP  HIDXW WKWRJ
RKHUHIP BLDGFH SUH HIHQMODWDQI HP HOAGH HVWRUBMMRNROR D) NQGZ KDARHYHU HIFK D3/ IHY  XSRQDQ R WHUSURSHW RUDMHVSXUXOQAR DO P DMIDD
FROMPADI UHHP HQMQGHOMUH P RMDIH GHHGR WAWBTO DI P HOARURKHUDI UHHP HOARULOQWIKP HOAR Z KLEK WA/DSDMV RUB. Z KLFK WYERXQGRARZ KK Q. R W
SURSHMAYRUDKHVIAKEMANRU UL LOYIRDIRQIQDQ) ASHAR () Q¥ XGB! BIXDNRY RADEH GUHAIYH MGIP HOVGHFUHRURGHU | RILIQDIGGRP HAF \RZ KIFK IWRU
LWSURSHWA/RUDIAVP D EHVEMRARUKDY| LBGG\R RBBIQDQ P DAUDOIFHH SHIP IWFHWIFDM | IDGRKMNHRURKHIIRYHGP HQBCDAKRL DIRQRUSHP MHHADY \R\KH
RZ GIKIS R WSURSHWAYRUDWHVRURWHFRIDER IWBXMCHY H AF-BMOWHFDHR FOXAY L DG UL CERYH 00 YIRDMWRY GH DARUI COUHVR SRAFWAKH\LP HWWDA/
Z RXGEQRMDYHDO DMIDDS GYHYH( 11 HRAW

M3URMR RIRQWHEMKHIR WHERP SD0 DG WHEXEWFUSIRQS JHINDQG\WH, Q RUP DNRQS JHIMDYHRUZ LOKDYHHIMMGLQR DVERUSWRODG
LQRIP DIRQDIHADI UHP HOMKHE$ JHVS JUHP HQW © KHDH HIXAMGE) \WH&RP SDQ \WHS JHVS JUHP HOAZ LKDYHEHHQGX® DARRU HG H HAXAMSDQGGHIVHIGE, WH
&RP S0 QG DAXP Q) GXHDAKRU DR H HRXWRQDQGGHIVHY Bl \WHEXBRUSINRQS JHIADQG\KH, QRIP DMRQS JHZ LOFRQWAMD YDIG DG GID ELQAQ) DIWHP HOWR
WH&RP SDQ HY RIAHEBIQIFFREDFHZ W WP V H A-BWD/WHHY RHTELOW WHIR P D EHIP MAMGE EDQNXSW LORYHR  WRJDQ] DIRY P RIDRUXP RMP L@U
@7 VUHDAY \RRUDH HAMY FUERIAT WKWIHHDD DGR JHHDOSUWCHSOVR HIXW

N 7 KH5 LIKWAR EHLWXHG DQG AWEXMGE, \WWHERP SDQ KDYHEHHQGX® G YOIED DAKRU] HG00G Z KHQIWKHG DG GHIVHMGLQDAFR EDFHZ LW WH
WP VR WH2 I1HJ RRP HN Z LOEHG DG YDIGD MKHS DOGZ LOFRQANMAM YDIG DOGGI D0 EQAQ) REQIDIRY/R WHERP STQ HY RIACEGIDICOMMHERP SDQ 1O
CFFRUEDFHZ LW WHLMP V QRKREHUR \WHS LIKWLYRUZ LOEH\EMAAMR SHYRDOICEMOV B, UDRQR EHQ) KK DKRTHU DOG\WHS LIKWFRIRP \RWHGHAUSWRO\KHBR
FROBGHGLOWH3URSHRMY

O7KH5LIKW: DUDQMFRIRP \RWHGHFUSIRQWHIR LQWHS HIMUDAR6\BAP HUDOGLOWH3URGHRMYDQG Z KHOIMWKHG DOGGHIVHIGE, WHERP S
IQIFFREDFHZ LW\KHWLIP VR WH2 [1H REXP HOW Z LEHGX® DQG YDIGD IMKHG DG Z LAOFRQAMMM YOOGS DG GIDM BQAQ) REQDIRY/R WHERP SIQ HIRIAHCE®!
DIDOQWMHERP SIQ. LQDFFREDGFHZ W \KHILMLP V 7 KHWKDUWR &RP P ROGWRAN IMXCEBIXSRQH HIAMHR \KHS LIKW:  DUDQNVKDYHEHHRGX® DAKRU HE DG UWAHYHGI RU
IMMOFHXSRQH HAMVHR \KH5 LIKW:  DUDQNVE, DOGHHALY FRSRIDMIRMRORQWHSOWR \WHERP SO0 DQG Z KHQIMKHG DG GHIVHIHG DOG SOG | RUXSRQVKRK H HFVHIQ
CFFRUEDFHZ LWNOWWHWLP VR WHS LIKW: - DUDQNVZ LAEHYDIGD MWKHS 1XD SOG QRDMANEGIDNG! UHR SUHP SHUWKWOMGZ LOFRIRP \RWHGHFUSIRQWHIR 1Q
WH3URS-FMY

P 7KH5 LIKW6 KDWY/ KDYHEHHRGX® DG YDIED DAKRU) HG DG UAHYHG | RUMKOFHXSRQH HIAVHR \KHS LIKWDQGOUHI UHR \WIMRY DOGFROUERMID
SUHP SUYHULIKWDQG CUHVK | LA HQAQ QP BHAR P HAMHH HFVHUTXLP HOWR \WHS LIKW2 [1HIQ) DOGS5 LIKWEKDUY Z KHOVR IWKHS DOG GHINYHHG DI DLOWED, P HV
\WHIH RULQ DFFR EDCFHZ LWKHALP VR WHS LIKW2 11 HIQ) Z LEHGXD D5 YDIGD IMKHS | X SOG DGR DAMHAMEGIDWG! WHR SUHP SAVHWKW Z W R SHIRIO
CEOWV DNIFKLQ) \R\WHRZ GUIKIS WHIR  DGZ LGFRIRP \RWHGHAUSIRQWHIR FROBIGHGIOWH3URSHRMY




Q 7KH&RP P ROBVRAN LVOMAG | RMDAQ) ROWHL <6( $PHIFDY/ / & 21<6( $PHIY ([ A-BADAHVRW LQWHS HILMIDARQ6\BIM HIMKMHERP SDQ
KDV CRABFHYHE DQRUDCRUZ UMK RIVIFDINRQI URP 1< 6( $ P HIFDQRUDQ FRAWRUDD RMHU* RYHOP HBOS XWRIMR DQ LOMXWY RUQYHAM DARQRURKHUCRIRQWDN
Z RABFDAHWHERP P ROB\RAN LFOGQ) \WWHERP P RQB\RRN XQGHOLEQ) WH5 LIKW:  CUIQMR CRABHOMG RUOMDAQ) RQ1 < 6( $ P HIFDD 3* RYHGP HOECH XWRUW
P HIQVDQ | HHDOMBAM GFD0 1 RHIQRURKHIIRYHP HED TXOWL JRYHCP HOBORUDEP LQVADIYHERG  LOXNKP HBIW G50 HORRUDIHR RUDQ FRUVWMEXQD
D LOVDAYHKHUQ) ERG. DUEMDARQSOHDFRP P MIRQ RURKHMP LOUGVEXMUARIIG) SICHRUERG DG \WKDIIGFOGHD). 3HIRQDRAMY RQEHKDD R D\KK
* RYHP HBOS XWRIW 2/ 07" P HIQVDQ | HHDOWBM GFODP XQASDOI RULIQRURKHUQY. WM GILMMARY SUCASGIR FRP P RQMY. RAQIFH FRGH HAPAGFUH
SURFDP DIARY WDV FROMHIRD XGB! UHIXDARY AUHRMYH WAL HWZ UMQUGRIRD VHIYBP HOABHIP WRL2 LEH DAY RUKDYEHHQIMKHG HIPMG DEROMS SDMG
DSSURYHS SURP XODMS P OGH LP SBP HAMGRURKHZ WMHSXWWOQR HIHAWE. RUXQEHAHDAKRIMW R 0Q * RYHIP HE0 XKRUMY

R 7KH&RP SDQ KDVDQDAKR] H5 FCSMIT DARQDAHVRWN XQGHWHFTHWRY? ' HAUSIROR &DSANCB\RAN [QWH3URSHRAMYDQGOMR \WHIMKHG\KDW/R
FOSMIDARAN R WH&RP SO0 KDYHEHHQGX® DQG YDIGD DAKRU] H3DQGIMAKHS DUHIX@ SOG DGR DVARES DG KDYHEHHQMAHGLQFRP SIDCRHZ LW | H3H.DCDUG WIM
HIXUMAY@Z V 1 RHR WHRXMBEQ) KOW/R \WHERP SO0 W/ FOSABOWRAN Z HHIWKHGLOYIRIMROR 0 SUHHP SWHUIKW WKWR' | LXAB XVOCRURKHMEP LOIUWI KWAR
\WEVFUEH| RURUSXUKDHVHRXUMEVR \WH&RP SDQ 7 KHIHDUHQR DANRU HGRURXABES) RSIR)Y Z CUIDQWV SUHHP SIVHUIKW WKWR LKA XVDORURKHUWI KWAR
SXURDH RUHIXAW RUGHEWHRXUMI/ FROMMEBILQR RUH FKOQHEGIRUH HAMVEG RU D) FOSMIDIMRRNR WHERP SDQ RUIQ R IWAKEMGDUH/RKHAKDQ\WRHCFFXUDMD
GHAUEHLOWHS HIMDARQBVBAP HO7 KHGAAUSIROR WHERP S0 /BN RSWRY WRFN ERQXV DG RKHMBFN SMQ/RUDWEG) HP HON DOG\WHRSIRQYRURKHIUIKW
JUDQME\MHIHKQEHU VHVRIW LQWKHS HI ADARQ 6\BAP HOAZFFXUDAD DOG | LD SUAHQVLODTP DAIDOSHRVWHLG RUP DIRQUATXLHGVR EHVKRZ QZ LW UASHAWR \KFK SOQ/
DUDIHP HQNV ROWRQ/DG WKW

S 7KH&RP SDQ DUGIWEXEMADUH/RZ QRUBD/HDIDKAK DIHVRUSURSHIWA/ D/ DHGHHAOY WRWHFRIGFWR WHUUAGHRHEXMQHARYD/SUAH®
RSH.DME D5 DV SIRSRHE\R EHRSH.DME D/ GHAUEHG LOWHS HILWADNRQ GBI HINIGEWH3URSHRMY 7 KH&RP ST RUWGE XEMADUHYKDYHI RRG OGP DNBEGMY@ILO! HH
\IP SBIVR DEDXHVRUHDOSURSHW DQGJRRG DG P DUNAREGIW®!\R DOSHIRDOSURSHW RZ GGE WHP LOHIFK FDHI WHOQGFBOUR Q) / LHY H FHBWRUKRK L / LHQVDY
DHGHAUEHGLOWHS HIMADIRQG\BM HMWIGWH3URSHRMY (L / LHD/DVGRQRAP DMIDD O HAWHYDOHR VKK SURSHWY DOGGR GRAP DAUDTD LQMIHHZ W \KHX\VHP DCH
DOGSURSRHG\REHP DEHR \KFK SURSHW B\ \WH&RP SDQ DOGWHEXEMADUWH/DGG UL / LHVIRAMHSD P HAR 1 HEHDOWIMRURKHA HY | RUZ KLFK DSSURSUDMUAHYH/
KDYHEHHDP DEHLQOFAFRUEDGAHZ W JHHIDW CRAHBWWG CFFRXQIG) SUCASGV DOGWHSD P HQWR Z KLFK LV GHWHUGHIOTXHNR \VEMPAR SHIGWY $ Q DAHVRUWED
SURSHW DG EXEQIVKHIEXQG-UBDHRMNEBDHE WHERP S0 RUDQ 6XEMADY VKHIEXQGHUYDIG \MEMMIY DG HI RIAEGIGDAYZ W KK H F-HBIRQYDYDHGRV
P DMIDOR DGR QRAQAMIHIHZ W \WHX\VHP DEHDQG SURSRHGWREHP DEHR \KAK SURSHW DG EX@IQIVE. WHERP SI) RAVKAK 6XBMADY 1 HWHWHERP SO QRUID

6XBMADY KDVUHFHYHSOQ QRIFHR [Q P DMIDCFOP DSHYHWRIWRZ QKIS R DO UDCRUSHYRIDOSURSHW RUR! D P DALIDORDEP DI CLQWARH FRQMMHG SRAHMROR
D0 UHDCBURSHW Z KHNHURZ QHG RUKHIS XQE-UGDHRAKEGDHE, \WH&RP SOQ RUDD 6XEMADY

T 7KH&RP SIQ DQGHIFK R W6 XEMADUH/KDYH TP DMIDOFRQADN CESURYDY DAKRL DARQY REHY U IMADIRYY TXOM LFDMRYY QRHQAY | LOQIVOQG
SHPIWR Z 1\ DQGIURP DOMGAHACDWHIXDRY DOGRAH RYHOP HEDH XWRIMEYDQG DIDMLG SIMEY | RIMIQDGGERP HAF FRIDAMHY Z WWKH/ LFHMQ) 5 HIXLUHP HQW
GHAUBGEHBZ \WHE&RQHW  \RRZ Q GDVH DG RSHDMWHUSURSHINAY DG FROGANKHUBXMGHMAY DY/ SUAHM® EHQ) FRUBAWNS DQG D/ AVFRHELOWHS HIMDNRD
BVINP HOADQGWH3URSHRXY DOG WRWWHE&RP S0 WNGRZ BGIH HIFK WKAK & RQHAY YDIG DQGLOQI X@ RFHOGEH | HAW7 KH&RP SDQ KDVQRABFHYHGQRIVHR D)
LOYHAM DARQRUSLIRHHAQIVZ KIFK IAXWVIQRU UL GHAGHGOEYHYHD \R\WH&RP SI) Z RX@G UDRIED EHH SHAMG\R UAXOMQWHUYRFDIROR D) &RQHINRUZ RXG
WDRIE® EHH SHAMGVRKDYHDO DMUIDDS GYHYH( 11HAML R&RQHIWRQELQ/DP DMIDID EXERRP HUAKIRMRQCRADGHDOMD GVFRHELOWHS HIMIDNRQG\IAP HIAIG
WH3WRSHRAMY 7R\WH&RP ST VNRZ BGIH WHERP S DG W6 XEMADUHY DUHLQFRP SIDGFHZ W DIDWKAK & RV DG DIVKAK & RQHQN DUH YDIG DOGLOQ! X@ RIHDGG
HIHAWL HWHMH&RP SIQ QRUDQ 6XEMADY KDVUHFHYHS QRIVLIFDIROR 0 UHYRFDIRY \KVSHMRQ WP LCDIRQRUQYDIEDAR) RUSIRHAQIVIHDAGWHHR R DO \KFK
&ROHNIGE \R\WH&RP S0 VNQRZ GG HDWUUHDRIEGILQYHANM DARD QR HYHQAKDY RAPXUHGWDADTRZ VRUAKWVLQ RUD\MUGRIFHRUGS\HR WP HRUERKN Z RXGDIBZ RU
WAXKOWD UYRADIRY \KSHMRQ WLP LCDARQRULQYDIEDIRY RUSIRFHAQIVUHDAGWWHIR R DD \KFAK & ROHNIQGWHERP SIQ KDVCQR UHDRQVR EHIHYHWDAID VKA
&ROHZ LORAEHUHIHZ HG UL UHIHZ DOVUATXUG




U7KHH HARD GHIYHY DOGSHIRP DGFHR WVS$ JUHP HVWR \WHERP S0 WHIMKOGRHR \WH5 LIKWIQDFFR EDGFHZ W RHWMP VR \KH2 11 HJ
" ROXP HQV WHIMKOGFHR 5 LIKWEKDUAYDOGWHS LIKW:  DWIQNVIQTFFREXFHZ LKKHWLP VR WHS LIKW2 |1 HICQ) DUG Z W UASHRARWKHS LIKWE KDY WHIMKOGRHR
\KDVR &RP P ROBVRANH HIVHR WHS LIKW: DDV DOGWHFROWKP P DIRQE! \WH&RP SO0 R WHWIQURAIROYFROM SDWGKHIE! Z LACRWRQ CEVWZ LK RUBAXAONOD
EUOFK RUYIRDMRQR D0 R WHWP VRUSIRYIMRQ/R - RUFRQUMMMD GH DXORU FKDQIHR FRQINRD XQGHU D) P DAMIDO.QEHYMH P RMDIH GHGR WKWWEDQDI P HIWRU
RMHUP DAMIDOD) UHP HOMGFOGQ) DR DI UHHP HWZ WK D0 BURNHUG-DBU SORHP HADI HOM LDGRDCOGYMRURUMEP LOUSHYRQRUHQMY  RUQWIKP HAR Z KLFK \WH&.RP SDQ
RUID R IWEXBMADUHVRII R WS 11 LIDM/LYDSOWRUB Z KEK\WWH&RP SO0 RUIQ) R IWEXBEMADUH/RUWS | LIDAVLYVERXQGRMRZ KIFK D) R WHSUIRSHWA/RU
DXHVR WHERP SDQ RUIQ R IWEXEMADUH/RUWS | LADM/IVAKEMANCRUZ LAODKFK CRIRQ/UAXONOD0. YIRDMRQR WHSURYMRQ/R WHRKDWMJRUE, @Y VR \KH
&RPSIQ RUDQ R IWEXEMADUH/RUD) WBMMRIDQ RE XGIRIHIXDNROR 0 * RYHIP B0 XKRIMW H AHBAZ KHIHVKAK YIRDWRQZ RXTE RABDRIED EH
H SHAMGVR KDYHDO DMUD0S GAHYH( |1 HAWDQGH FHEWRUWHUH MADARQR \WHS LIKW 5 LIKWGKDUA/DQGWHS LIKW: - DUDQNXQGHMHE HRXUMEY/S FADQG\KAK FROHV
DSSURYDY DAKRU DARQY U MADNRQ/RUTXD LFDARQVDYP D EHUHIXLHG XQGHMH( [ FKDQIHS PGS DESTFTEG WBAM\VARXUMEY @Y VIQFRQGHAIRD Z W WHAMMEXNROR!
\WH5 LIKWOQGWH\DBIR \WHS LIKWEKDUA/DQG5 LIKW:  DUDQVE, \WH&RP SD) QR FRQHIAVEBSURYDD DAKRU) DARQRURGEHUR RUILAY RUUIMADNRQZ W D) \KFK FRAW
RU* RYHOP HBOB XRIMY LY BTXUHG I RAKHH HRANRQ GHIYHY DQGSHIRP DOFHR WMLY$ JUHP HOAR. WHERP SIQ DOG\WHFRQAP P DIRQE! (WA WHWDQLRMRYY
FROM SOAMGKHIE

V ([ AHBADVRKHZ VHVHVRIN LQWKHS HI ADARQ6\BIAP HADQG\WH3URVSHRMY \WHIH DUHQR FROMIFW DI UHHP HWRUXQEH WA QIVEHE HOWHERP S0
DGO 3HYRQIUIQ KK 3HYRQWHUIKVWR BNXLHWHERP SO R LBID U ADNRQ AP HXQEHHG HRXUMEVS FUAZ LW UASHAAWR DD VFRXUMEVR WH&RP SO0
RZ QGRAREHRZ GHGE \WAK 3HYRQRUR UHTXULMWHERP S0 VR LGFOGH VKK VXUV LQWKHVHRXUANA U LAHG SXMOQAR\KHS HI LADIRQ6\IAP HOARULQDQ. VHRXUMY/
EHQ) UMM SAOKOQAMR DY RKHUUILMDMRQWEAP HOVMOGE \WH&RP SDO. XQEHMHEHRUMYS FWL RKREHUR DO VHRXUMY R \WH&RP SDQ KDVDQ, WKWR
UAWAWRQR VP LU KWZ LW BAGHRAR VKK VEIXUMEYKHTSE) \WHP

W( [ FFBWDYRKHZ VHVAVRIW LOWKHS HIMAIDARQG\BIAP HOADQ 3UHIP LY 3URSHRAMYDQGWH3WRSHMY L QHAMHAKHERP SD) QRUDQ R LW
EXEMADUH/KDAKMEGHS MCRHWHEMR \KHOMANEDDFHWKHAMFOGHELOWH3URSHRAMY RUD\MVKFK GDMDQG DV AVFRHGLQWH3URSHRMY DO P DMIDORWRU
LQMIHHIFHZ LK LWBXMQHWI RP 11LH H SBRVRY | GRGRURKHUFDIP WY Z KHKHRUGRVRYHIGE LOXUIDIFH RUIURP D) MERUAMSXMRUFRXUWWRUIRYHGP HIBCTRIRY
REG-URUGFUH D06 1L MQRHVXAK CDMRUD\WAKFK GDIMDQG DY QVFBRHGLQWH3URSHRMY WHIHKDYQRABHHDDQ  FKOQIHLQWHFDSAMBDWRRN RUGRY) WP GHEWR \KH
&RPSIQ RUDQ R IWEXBMADUH/RUD) P DAUDCOGYHYHAKDH RUIQ GAYHBRSP HOAMQYRLQ) DSIRGHRHP DMIDCOGYHYHAOIH LORUDH HAMY WHJIHHIDCD DLW
P DY HP HOM LCDGADCSRVMRY WRANKRTHWATHDW BAXOVR RSHIDMRQ/RUSIRGHRN DAKFK SIRSHRAVDHAWRHG RUGHAUEHGLOWH3IRGHMY R \WH&RP SO DGIW
6XEMADUH/ D0 DMUDCS GYHIH&KDUH  GLGFHWHAEMR WHOMNEDDGFH\KH/BHIMG LQWH3URSHRMY \WH&RP SDQ. KDY QRAGFXUMG RUXQEHIINHD D) CCELOWY
RUREQIDIRY/ Z KHKMHUGUHFWRULGELHAWINX GDME RUFRQMY HAWP DXUHGRUXQP DXUHS RUFQMMGLOR D) WDQLRIRYY LFOGQ) D) DFDAMMRORUGVSRANROR D)
BEXMGHNVRUDXHAZ KIFK DUHP DMIDORWH&RP SDQ. H FHWRUICELOWAY REQ) DARQY COGWIQIRNRYY Z KIFK DHAVFBHGLQWHS HIMDARQB\BAP HOADQ 3UHIP LD
3URGHRMVDQG\WH3 RS-V




X: 8@/ /3 3 1S ZKRHUFBRWUHDNY \R\WWH&RP SDQ DHLCFXGHELQWHS HI MADINRQ 6 \BMP HWDUH LQEHBHIGHNEXETF CHFRXQEQNV DV UHTXUHG
B WH6HXUMA/$ PAMKH( [ FKDQIHS PAMKHS X®V D55 HIXOWRQY DG \WH UKEGY DG U XOMMRQYSURP XODMSE WH3XETF &RP S $ FFRXQIY 2 YHMIKWARDLG WH
33&$2% : 1I9QLVGO WHIMMHEDGLIQIRRGWIEQ) Z W\KH3&$ 2 % : 1S QKD/QRAVGAUQ) \WHSHIRG/FRYHBGE \KHI LQDCADOWEBNP HOVLGFXGHGLQWHS HILWVDIRQ
B6\BMP HOAMKH3UHIP LD 3URSHRMYDQGWH3WRGSHRAMY SIRVIGHG\RWHERP SDQ D) GRQ DXAWHNAH DYMEK WP IVXMHGIQEHRIRY  $ J R \KH( [ FKDQIHS FwW

Y 7 KHI LCOGROOWEMAP HOV LGFOGQ) WHCRMAKHAR DOG00 WKSSRW) \AKHGVLGFOGHGLIQWHS HIADIRDB\IAP HOMX) 3UHIP LY 3LRGHRMVDDG
WH3URGHRMYSUAHONVOL® QTP DMIDOMS-RNV WHI LDCADOSRMROD/R WHCDALQAFDMGDQG\WHDK | 67 VOGUAKWR  RSHIDIRYY | RUNHSHIROASALLHGR \WH
&RPSIQ ([ FHBAD/RKHE NHWBMGLOWHS HI MDARQG\BAP HOADQ 3UHIP LAY 3URSHRMYDQGWH3URSGHRMY V0G| LDGRDOWEIAP HOVKDYHEHH SUHEDUWHGLOFRQ RIP LW
Z W8 QWGEVBIM/IHH.IED [FRHBMS CFFRXQIY . SUCHSBY DESOHE RO D FROAAED KR KRAMHSHIRG/LORYHS $ QKSR \AKHEGVLIGFOGHGLIOWH

5 HILVADNRQG\BIAP HOAMDQ. 3UHIP LQDY 3URVGHRMYDOG\WH3URSHRAMY SUAMHONTL® LQDTP DMIDOUASHRN \WHIQ RIP DARQUTXLHG\R EHWBMGWHIHO 1 RRMHUILGDGADD
WA HIVRUNKSSRING) \AKHEXBY DHUHNXUUHGR EHIGFOGHG RUGFRSRIDMGE. U1 HIHIAHLQWHS HI ADRQ6\BAP HQA7 KHRHU! QDGR DODGG WBMYFDOLQ RUP DARD
LFOGHGLQWHS HIADARQB\BIAP HOADQ 3UHIP LY 3URSHRMYDOGWH3URGHRMY SUAHIWOL® 1QDTP DAMIDOUASW WHLQ RIP DMRQLFOG-G\WHHQDGKDYHEHD
SUHBDUHGRODEDLY FROIMMMZ W WDAR \KHI LCDGRDOWBMAP HOMWDADUHLGFOGHE LOWWHS HIMDARQBVBRP HMKFK 3UHIP LD 3URSHRAMY DG WH3URSHRMY DOGWH
ERRWOGUFRB/R \WHUASHRMH HIMY SUAHOAG\RHHOQ

Z 7KHHOHQR SR RP DRUDY D3NN | LOGADOWBAP HONVZ KUFK DUHUTXUHG R EHLGFOGHELOWHS HIMADNRQGVBM HIAVOQ 3UHIP LQDY 3URSHRMVDG
WH3URVGHRMVIQOFFREDFHZ W5 HIXDNRO6 ;  XQEHAHG HRXUMEYS FYZ KLFK KDYHQRABHHOLFOGG DAR UHTXLG $ Q SURIRIP DG RUDYDEMMAG LCDGRDOIQ RUP DIRQ
LFOGHGLQWHS HIADARQB\BIAP HQADQ 3UHIP LY 3URSHRMY DG WH3 URGHRMY KDY EHH SURSH® FRP SLBHG DG SUHSDUHGLQCAFRUEIGRHZ LW \WH CESOFLEG AN HOV
R \WHEHPXUMEY'S FADQG\WHS XBV D55 HIXTANRQY DG LGFOGH DIDENWR HOVGHHADY VR SUAHONOL® LQDUP DMIDOWSHRN LOCFAFREDGFHZ W IHHDW CFR-BAG
CFFRXQIY SUCASBVAKHSUR | RIP DG DV DEWMAG | LODGRLOCERVMNRQR WHUASHRRYHHMY RUHQMN SUHIMG \WHHOQ DARH UAGHRRYH CDM/LQE FDMG DOGWHUFDK | GZ V
DOGWHUHKXOVR RSHDMRQ/| RAMHUASHRMWHSHIRGASHRILHG 7 KHDXKP SWRQVXVHELOSUHSOUQ) D) SURIRUP DOE DY CEMMAMS | LDGRDOQ RIP DARQLGFOG-GLQWH

5 I VADNRQG\BIAP QMDD 3UHIP LDY 3URGHRMYDQG\WH3 URSHRMY SURYLGH DU-DRCEBIEDUY| RUSUAHQNY \WH\LI QU LFDQAH | HAVGUHA® DAMEXBEGIVR \WHWEQLFIRQ/RU
HHONGAFUIEHGWHHO $ Q UHDAGSURIRUP DOGG SR | RIP DDV CEWMMS DEWE HONJ LYHCSSURSUDMH | FAARWRVHDWKP SIRY/ DOGOQ SURIRP DDQGSURIRP DDV
DEWVAG | LODGADO.Q RUP DERQUH GRARHSURSHUCSSIFDAROR WRVH DWW HIVVR WHFRUASRIEQ) KIMRUFDD! LGDADOMIM HAP RXQN




[ 7 KHWBMNFDO LGB UHIAG DG P DNHAHDAMG BLEFOGHGIQWHS HIMDIROGVBA HIADQ 3UHIP LY 3URGHAMY DG WH3URSHRMY DHEDHG RO
RUGHUIYHGI URP \RXUAHV/Z KLFK WH&RP ST WHDRCTE® EHIHYHY DU UHITE®I DG OFRXDM DU \KAK COBDIBHZ MOWKHARURHY | RP Z KIFK WH DHGHIVHG $ QUGG
SO FRQHWVKDYHEHHQREBIGHGLORGHU RIVKAK QDR EHLGFOGHGLQWHS HIMADAROG\BIAMP HIAVDQ 3UHIP LY 3URGHAMY DOGWH3URSHRMY

\ ([ FFBVDVAWRHELQWHS HIMIDARQ6\BIAP HUDOGWH3IRGHAMY WHERP SIQ P DQEQ/DM P R LQMIDCIFFRXQI) DG RMHUFRQARYAK | LEHQY
R SURYLGHUHDRCEBI DXXUDGFH/ARDA L WIQLRNRQY DUHH HAXMGLQDFFRUEDGRHZ W P DD HP VI HIHIDORSHALLLE DAKRU) DR/ (L WIQRNRY/ DHUFREG-GDY
GHHADY \RSHP WBHEDDIRQR | LDCADOWTM HIVIQFRQ RIP WY Z [\ 8 QAMS 6\BM JHIHIDID CFAR-BWWG CFFRXQI) SUGASBYDQGR P DQEQIFFRXQEELON | RUDAHN LLL
CFFHWAR DALY SHIP WG RQD LOCFFREDGFHZ W P DI HP HOMYIHHIDORASHALLLE DAKRU DARQ DJG LY WHUHFREHEDFFRXQIY | RUDXHNVLYFRP SIS Z W H LMY
DXV DA-DRIEGILQM YD DG CESURSUDMIRNRQMENHDZ W UASHRAR DL Gl HHRHY/

] 7KH&RP SDQ VYROGR ' LWHARYKDYYDIED CESROMSDQDXAWRP P IWHHDQGFRP SHODNRQFRP P LWHZ KRHFRP SRUMRQVDIN LHAKHUATXLP HOVR
WHUXBV DG U XDIRY/R WHERP P MWRQDJGL < 6( $ P HIFDQOQGWHARP SIQ WVURDGR ' LUHARLY DG RUDGWRP P LWKHDQGWHFRP SHODIRQFRP P WHKDYHIFK
DERSWMG D FKOWWLDOG VKK FKOWMY DUHLQI X@I RIHDQGH | HAD/R WHADMKHBR 1 HWHAMWHERP ST WVURDGR * LUHARLY QRAKHDGWRP P WHWWHIR KDVEHHD
IQRP HG RUVDQ GURRUR WHERPSI) ZOMH R L H A-BWVAWRHELQWHS HIMDARQ6\BAP HUDOGWH3URGHAMY DO \LIQI LFDQAEH LFHAHYRUP DAUDD
Z HINGHAHVIQWHGHLI QRURSHIDIROR LQMEODOFRQARCRYHU LQDGADOU-SRM) Z KIFK DUHU-DRCDED QNHD \RDGYHYHD O HAARHERP SO VCELOW R UHFR G SURFHW
\XP P DU HOQGUWERWIQDGADOQRP DIRD RU L 0 1UXG Z KHKHURUGRAP DMUIDOWDAQYRYH/P DI HP HOARURKMHUHP SBR HAVZ KR KDYHDMLI QU LFDQARBILQWH
&RP S0 TV LQMCDOFRQARCRYHUI LODGADOUSRY

D 7KH&RP SIQ LVLQP DMIDCFRP SIDIFHZ WK \WHSIRYIMRVR WHEDEDQH/2 [ Bt $ VR D/OPHXGG 6R° CSSTIFLEGIR\WH&RP SO DG\WH
(XBV/DOG U XDNRQYSURP XO DM \WHIHKQEHUDQG UHIMG ROMP LOUKGY DG B XMIRY/SURP XODAGE D) RKHU* RYHGP HIBCS XWRIMY RAHD WIXDRY HMW RUDIHRA
H FEBWRUYLRDMWRO/Z KIFK MQI® RUQWHDIJWIDM DHAVFRHGLQWH3URSHRMYRUZ RXGQRADYHDO DMIDCS GYHYH( 11HAW

EE 1 RUADIROKLS QUL IMVEHE HHORUCP RY D) R WHERP SI) RUIQ $11LODMR WHERP SD) RQWHRHKOQG DJG00 QUHARU
R LFHU \KDBKRTEH PMRP HURAKSSIHUR WH&RP SDQ RUDQ. $ 11IIDMR WHERP SIQ. ROWHRMHUKDDG Z KIFK LVUHTXUHGE) \WHEHPXUMEYS FAMKH( [ FKOQIHS FARUWH
5 XBVDQGS5 HIXTMROMR EHGAAUEHELOWKHS HIMDARQG\BIMP HIARH 3 URSHRMYZ KLFK LV QRAR GARUEHG DV UG ( [ FHBAD/QVFRHGLOWHS HIMADNRQG\BAP HOV
DOG\WH3URSHRAMY WHIHDHQR RAMEIAQ) (D0 DEYDIRHY H FHBWIRUP DODGYDRHY| RUBMQHWH SHOMVIQWHR AN FRAHR BMGHY RUIXOIQMVR (GE-BMEHN
B WHERP SIQ WRUIRAMHEHHIWR DQ R WHRILFHYRUGLHARYR WHERP SIQ RUDQ R WHUUASHRIYHICP LO P HP EHY 7KH&RP S KDVCRMOQYIRDIRQR 6F
AUR® RIGUAY LFOAQ) WIRAIKDD $I1IIDMR \WHE&RP SI). RKHDQDYSHP IWKGXQGHWHER] |RUG-ERIMDY [QAMMIRYY H WIEHGRUP DQEIGHSFUHAW
DUDIHSE I RAWHH \WMRQR FUHEWRUBH H300H WMRQR FUAWQWHIRP R DSHYRTOBOOWRUIRUIQ GURRURIH HMYHR I IFHUR WH&RP SIQ




FF ([ AHBAD/GHRIBHGLOWHS HIADIRG\BIAP HOADQ 3UHIP LD 3URSHRAMYDQG\WH3URSHRMY \WHIHDUHCQR GO CORWIRYHP HOBOSIRFHHEQIVSHIBQ)
\RZ KIFK WH&RP SDQ RUIQ R IWEXEMGDUH/IYDSOW RUR Z KIFK D) SURSHW RUDMANR WHERP S0 RUDQ. R LW6EXEMGDUH/I\KHKEMPANZ KIFK LI GHMP IQHG
DOHYHD \RWHERP SDQ RUIQ R IWBXEMADUHY DHDRIED ONHD WRKDYHDO DAMIDDS GYHYH( |1 HFAVOGWRWHERP SIQ WNIRZ BEIH H AWV AVRRHGLOWH
5 HIADARQE\BIAP HOADQ 3UHIP LY 3URGHRMY DG WH3URSHRAMY GRVKFK SURFHHAQ)V DIH\WU-DAMHG RUFRQAP STAGE! * RYHGP HDH XKRIMA/RAKU-DMIHG B
RAHY 7KH&RP SDQ. KDVGRABFHYHEDQ. Z UMD PXUHQRIFHRRZ. FDAHQRIFHUHIDAQ) SHIRP DFHR DFRQUARUDI P HWRUD) Z UMKWQRURIIOGRIAHR D))
FOIP CAIRD QMDY QN SIRFHHEQ) DUEMID 0GP LQ\MDAYH GICORURKHZ M LFOGQQ) D) LQRP DOSIRFHHEQ)  FDAHR CRIRY DXAVWKVWHINBP HMEXDWNRY
KHDUQ) LQYHWMDIRY FKOLIH FRP STIQMGHP DOGRUMP LMUP DU | RJRUDAMHWROR  DFRIGMRQR GH DXOVEUFK R FRQMFWRUP DMIDOYIRIMRQR D5STFCEGY 7 1O
FROGHARQZ 1\ DFRQUFWRUDI UH-P HQV

GG 7TKH&RP SIQ DOGIWEXEMGDUHYKDYHI LBGOmGHHADY | HEHDO WIAMDQG | RIMIQLGFRP HDQG | IDGROHS UMY DG KDYHSOIG DI HYBTXLHG\R
EHSOGE D) R \KHP DQG Ul GXHDQGSD EG! DY UHIMG RMP LOUDKHAP HIM [GHRUSHIOV GMEGDIDOMWQ R WHP H FHBWZ KHIHWHI LOUHVR P DNH\KFK | LOQIVRU
P DNHVKFK SD P HQV HWHULGAYLGDED RUQWHDIJUWIDAM FRXGSQRABDRIED EHH SHAMS\RKDYH DO DAMIDES GHYH( 11 HAW7 KH&RP SO KDVP CGHDGHDOM KDY
DR DG UAHYHYLQIWI LQDGACOWBAP HQVCERYHIQUASHRANR 0T HEH.DO WM DQG | RMI QLGFRP HOQG | UDGRKVHE HY/1 RUDTISHURGY/D/AR Z KIFK WH\E  QCELOW R \KH
&RP SO0 RUDQ R IW6XEMGDUH/KDYQRAEHD! LD GHMP LGHS

HH ( DFKR \WH&RP SIO DOGIWEXBMGDUHY/P DQEQV/IQXIDIFHR WHWSH/DIGLOWHIP RXQNZ KIFK WHE&RP SDQ EHIHYH/AR EHU-DRDEGI DG\ | LAHA
IRUDFRP SIQ R W M) HRSHDIY LOWH&RP SIQ VIGBAMY L[FOGQ) EXVWRAP MGWR L GUHRRY DGR LFHWIOXDGH LFOGQ) LOKDIFHFRYHIQ WHERP SIQ LW
QURRY DGR | LFHY| RUCCELOWNY R/ DIMQ) XQEHAHEHRXUMI/S PAMKH( [ FKDQIHS FAKHS X®V 0G5 HIXDNRQ/ DOG CESTFEM | RULIQVHRXUMEV@Z V Z KIFK
LFOGY | RAHD/RADFHR GREWID) (CEOM/RUGWHY/DUME) LQFRIHANROZ MM WHS LIKW2 [THIQ) (L LQKUDFHFRYHIQ) WDODQG SHIRDOSURSHWW RZ GHGRUBDHS
DI CQWAKH WEP DIH GAKRNRD CAWR YDA DOGOTRKMHUUMY PN DUO LOXUHGDIDOM L EXMGHVIQMIXSIROIQXIGFHOE LY SIRSEAMHDAMS RURIQFIOMID
UHDAGLOXKUDEFH 7 KHHOHQRP DMIDOROIP VB, WHERP SOQ RUDQ R IW6XEMADIHXQE-UI) SRIA. RUQWIKP HUWEAUEHGLOWMY S UDSK D/AR Z KLFK 0Q LQAKUDFH
FRP SO0 LVGHQ LQ) ACELOW RUGH HYAQ) XQEHUDUAHYDIROR WKWRDXH $ @R WHLQMKUDIFHSRIFLHY GAFUEHGLOWLY SO UDSK DUHLQI X RUHDQGH | HAAL HWHH
&RP S0 QRUDD R IWBXBMGDUH/KDVEHHQUH XVHG Q! LQAUDGFHFRYHD HVRXIKWRUDBSTHG | RU DQGWHERP SO0 KDVQR WHDRQVR EHIHYHWDMZ LERAEHCEGIR B
IWH LM LQAUDGFHFRYH.DIHDY DG Z KHQVKAK FRYHIIHH SRR RABIQVP LOUFRYHIIHIGRP P LOULQXUHYDVP D EHGHHWDY \R FRQMHIWEXMGHN DADFRIKDN
Z RXGSQRMDYHDO DMIDDS GYHYIH( I HRAW




I _ QMBRMICBURSHW

L 7KH&RP SIQ RZ QV CEHQFVRUSRWHWA/ARH U KVWR XVHVK | LELHWEGHP DNV \WIGHCIP BV SDMON SDMONLIKW FRS\ WKW GRP QTP HY/
QRHQAY CSSIRYDY WIGHVHFUAN LOMHQIRYY WRKQRBY\ NGRZ KRZ DQGRKHMP LOUWKW FRIPAHD 3, QMBRAMDCBLRSHINV 5 LIKW  DVDHU-DREIED GHFHAOY RU
P DAMIDOR FRIGEMVEXMCHNDVQRZ. FRIGAMS DG FROM SOWGVR EHFRIGEM HFK D/GAAUEHSLOWHS HIMADIROGVBM HIADQ 3UHIP LY 3URGHRMVIOG\KH

3UIRG-RMY 7R\WWHERP SDQ VNGRZ BGIH DI QMBRMICBURSHW 5 LIKWDUH YOG DG H) RIAHTE®!

L ( [ AHBADAHNRI LOWHS HILWADNRQB\BAM HOMIQ 3UHIP LD 3URSHAMVOGWH3WRGHRMY $ \WMHHLYRIFXDOSHIEQ) RUVRWKH
&RP S0 VNIRZ BGIH \WUHDAHG CAMRD \KWSUIRFHHEQ) RURDIP B\ REHYAKDIBILQ) WHUWKWR WHERP SIQ DOGIW6EXEMADUH/DYGS [ LIDMIQRARDQ , QMIBRNDD
3URSHW5 LIKW DOGWHERP S LVXQZ DHR D 1CAWZ KIFK Z RXGIRP DUDRIEGIEDAYIRUIQ \KFKFDIP % \WHHLYGRIAMOO SHIAQ) RU\RWH&RP SIQ
NGRZ BGIH \MU-DMIHG CRIRQ \KWSUIRFHHEQ) RUFDIP B\ RKHYWDARH&RP SDQ. RUWGXEMADUH/RUS |1 LIDMVLQ UQIHY/ P VCBSURSUDAY RURKHZ LVH YLRDM/OQ
, QMBPRMICBURSHW 5 LIKWR RAHY DOGWH&RP S LVXQZ DHR D 10FWZ KIFK Z RXGBIRP DUDRIEGIEDLVIRUIQ \WAKFOIP & \WHHLYRIAMIOSHIEQ RUW
WH&RP SDQ IVNIRZ BGIH \WUHDMHGDRIRY \MWSURAHHAQ) RUFDIP B\ RKHYADIBQILG) WHYDIEW RAVRSHR DQ \KFK , QMIBRACCBURSHW 5 LIKWRZ GHGE. \KH
&RP SIQ RUWGXEMADUH/RUS |1 LIDM/DQG\WHERP SIQ LVXQIZ DHR 0Q |DRVZ KIFK Z RXGIRP DUDRIEGIEDLVIRUIQ WFKFDIP ' \RWH&RP SIQ WNIRZ BGIH
WHRSHDNROR WHBMOHWR WHERP ST W6 XEMADUHYOGGIWS 11 LIDMVD/CRZ. FRIBEMEGRYRAQUQIHI) FOIP R 1) SDAMMWRUSEDKHS SDMWESIEDIRD (
VR WH&RP SDQ IVNIRZ BGIH WHHLYQR® SURJDWR Z KIFK WH&RP SDQ VLY DHWDAP D G-I SOMOVRZ QHGRUCFHOHGE. WHERP S0 LQYDIGRUDD. SDAQW
DSSIFDIRQRZ GHGRUCFHQAHGE WH&RP SDQ RUWGXEMGDUHVRUS [ LEDM/XCEDMABEDZ KLFK KDV CRAEHHQ GVFERHG R \KHCBSTFLEGHI RYH.P HYSDMIR [ IFH O )
\KHSDAQN \WDGHP DU DQGARS WKWP DQEIGHSE, WHERP SIQ RUWGXEMGDUHYRUS | LADKYDUHLQI X@ RFHDQGLQH | VDG QRGHR XK SDMV WGP DUWDQG
FRS\ U KWKDYH EHHD DEWG) H5 LOYDIG RUXQHY RUHTEBILQZ KRBIRUQSOWL HWHHERP SO0 GRUWGXEMADUH/RUS || LODAYLYDSOW VR RUERXQGE. D) ROWRY/
QFHQAYRUDI P HQNVZ LW WASHRAR \WH, QMIBRMOCBURSHY 5 LIKWR DD RKHUSHYROWDATLHUNXLHG R EHVANRK LOWHS HILWRDARQBVBAP HOAMDQ 3UHIP LD
3URGHRMVDQG 3 URSHRMY DOG DUHQRAGAFUEHG WHHQLQDIP DMIDOASHFW

L 7KH&RP SI) KDVREEICHSGID E.QAQ) Z UMKDDIUHP HOVIURP DUR I LIFHY HP SR HVDQG\WLLG SOMIYZ W Z KRP \WH&RP SIQ. KDAKDUHG
FRQIG-QIOSIRSUHBY LQRPDIRY $ R WHERP SIQ RU % UHFHYHSIURP RAHYZ KIFK WHERP S LVREQI DAG\R WDV FRQ LGHRMID Z KIFK DI UH-P HOVUTXALHVKAK
HP SEA HH/DQGWLLG SR NH-5 VKK LQ RUP DRQFRQILGHRINCH FFBWZ KHHWWHI CLOUHVR REBQVKRK DI UH-P HAZ RXGB QRAJAKXOVQDO DAIDCS GYHYH( [1HRWT KH

&RP S KDABNHQDOGHHADY DRIRQAR REBIQRZ HIKIS R DAY RIWR DAKRUKLS DQGLOMHMRQVP DEHE IWHP SE HH/ FROKGTNV DG FROMPRLY GAUQ) WHWP HWH
ZHHHP SR H3B RUXQEHUFRUERWZ W WH&RP SDQ DQGZ KLFK UHIDMR \WH&RP SO0 IVEXMQHW DVPXH® FRIGARS $ @1 RXQEHYDOG | RP HUDQGPXUHH HP SR HY/
DG ARGV QG FROAMFRLY KDYHML QHG FRQ LGHQIMIDW QG LQYHNRQDAMI QP HN UHHP HQVZ WWKHERP SIQ H FHBWZ KHUHWHI DLOUHVR REBQVKAK DI HHP HAZ RXGS
RABAXOVODO DAMUDDS GYHYH( |1HW




LY 7KHERP SIQ SRWAKAY YOG DG PXUMMEHAY U MADARDY FHWLEDMY SHP WOQGRKHUDAKRU] DARQ/IMMHGE \WHDSSURSUDMI RUAIQ
| HEH.DO BAMRUGFDOI XA DANRIMEYD/GHHADY VR FRIGEAW BASHRMHEXMQHAHY FRIAMHD \WH?/ IFHMQ) 5 HTXLUHP HQV - DOGOUWHHI RUHCEGIE, RUDICIQWAKH
SDUA\MHAR LQCFFREFHR WP V H AFBWZ KHIHWWHI DLOUHR DY LFHMQ) 5 HIXULHP HYZ RXGCRADYHDO DAUIDTS GYHYH( [1HAW7 KH&RP SDQ. KDVQRABFHYHS Q)
CRIFHR SURAHHEQIVUHDY) VRWHUAYRFDNRORUP RALLFDIROR  RUGRTFRP SIOQFHZ MW [Q) \KAK QEHOH FHWLFDM SHIP IWRUDARRU] DINRO Z KUK FRXGS BAXAONOD
0 DAMUDOS GYHYAH( |1HAWL RORMRQ \MWRUSIRAHHEQ) RMHMWDQURANHDGW B RUEHRHOQ FRAUWRUF RYHP HBS XRIMY RUD) DEMDRUQYRYIQ) WHERP S
Z LW UASHRAAMR \WH U RYDO UHYRFDIRQ \K\SHMRQRURKHWLP LCDNRQR \WHDAKRUIMY VR RSHDMXQGHMH/ LFHOMQ) 5 HIXLUHP HWLY'SHIBQ) RU\R\WHERP SDQ IV
NIRZ BGEIH \WUHDMHS 7KH&RP SDQ. GRVQRABHIHYHWDAIQ SHIAQ) DXAVWYUHDRIED QNHD R BAXOMQWHUP RYDD UAYRFDIRQ KSHMRQRURKHAMP LCDIRQR \WH
&RP SD0Q TV DANRUM \R RSHIDMXQEHMH/ LFHMQ) 5 HIXUWHP HOW

Y 7KHFRQXP P DIRQR \KHWIQRMRY/FROM STAGE. \KLY$ JUHP HOAZ LAXRAHXOVQWHEWRULP SOLP HOAR RUSD P HQAR Q) DSAWRID
P RXQNZ W UASHAAR QRUBTTXLHWHFRQHR DO RMHUSHIRQLQUASHRAR  WHERP ST VUWKWRRZ Q XVH RUKRTGI RUXNVHDIQ R WH, QMBRMICBURSHWV 5 LIKWDY
RZ QH5 XVHERUKHTS | RUXVHIQWHFRIGEWR WHEXMQHW D/PXUH® FRIGEMS

YL 7RWHE&RP S0 VNRZ BGEIH WHERP SO0 KDVDADIDWP H/FRP STHGZ W DUCSSIFEGIQY VUHIY R SUYIR  COBSIRMANRD COGWH
FROBAMRQDIGXHR SHIRDOQ RP DIRQFRIAMS XVHG RUKHISI RUXVHE, WHERP S LQWHFRIGAEWR WHERP SIQ VEXMQHW 1 RFOIP VKDHEHHQDAHWWGRU
WUDMIHG DI QWMHERP SD). DEBILQ) DYIRIMRQR DO SHIRQVSUYIR RUSHIRIOQ RIP DARQRUGDB I KWIOQGWHFRQXP P DARQR WHWDQLRAIRYFROM SDMS
KHIE\ Z LOQRAEWIK RURKHEZ WHFDAHDQ YIRIMRQR 00 @ HDAG\RSUYTR USIRMARY RAWHFRIBAIRQDIGXHR SHIRDOQ RP DIRQFRIBAMS XVH5 RUKHIS
IRUXAHE WHERP ST LQWHFRIBAEMR WHERP ST WVEXMQHN H AHBWKFK FIIP VVDYZ RXGS QRABDRIED EHONHD R UAXOMODO DMIDDS GrHYH( 11 HAAT KHERP ST
\INHY/U-DREIEBIP HOKUAAR HXUHWDAKAK LG RUP DIRQLY SURMAMS DI LQWAXDARRU] HECFFHW XVH P RALLFDNRD RURKHLP VOH

JJ 1 HWHWHERP SDQ. QRUVRWHERP ST WNJRZ BGJH DO R \WH&RP SO0 VAWARY RILFHYRUHP SB HVKDVYIRDAG L WHYDNGHUR $ PAVDY
PHIGG L WHO RGH / DXQEHICY &RONRC VR D/IPHEG UL \WH) RULIQ&RUXSVBUIRWAHYS FARU LY \WHS QU DOGEWHIWHIQ) R $ P HIFDE 3URVIGQ)
$ SSURSUDM7RRY'S HIXUWHG\R, QMA-BAD0G2 EMKRWHIRIM 8 6$ 3575,27 $&7 $ AR DG RUWH XV DG B XOMRYY SURP XODAMGXQEHU0 MK @2 RUDQ
WFFHWRUDY. H FHBWRUVKAK YLRDMRQVZ KIFK MQI® RUQWHDIJUIDM Z RXGBGRKDYHDO DAMIDCS GrHYH( [1HW




KK 1 HWHAKHERP SO0 GRUIQ R WS 1 LADMVKDY SURMRWHCEDMKHBR P OGHDQ RIHURMIBIR D) HRXAUMEYZ KLFK DUHUATDUHGAR EHE LORMI DM
SXKOQMR\KHEHUMES FARKHS XBVDOG5 HIXDWRYZ W \WHIOFHRUH HIAMVAHR \KHS LIKWRUWHVOBIR \KHS LIKWEKDUAVRUS LIKW: - CLUDQIV SXAUCQAR WH
5 HILVADRROG\BIAP HQV

L 7 UDQURNRY/S | THAMY ' DWFRKUHWR) ,15$

L ( [ FFBWDVGARUEHGIQWHS HILMDAR6\BAP HWDQG\WH3URSHRMY \WHIHDUHCR FOIP V SD P HQV DUDQJIHP HQV DI UHHP HQVRUXQG-NBEQIV
UHDMY \RWHSD P HOAR DILGEHIV FROKXANY) RURIWILCDRY | HHRURMHUFRP SHODIRQE, WH&RP SIQ Z W UASHRARWHIMKOGHRUH HFVHR \WHS LIKWRH\VOBIR \KH
5 LIKW6EKDWH/RUS LIKW:  DUDQVRUD). RKHUDUDQIHP HONV DI UHHP HQVRUXQEHIBAQIVR WH&RP SDQ. RUVRWHERP S0 IWNGRZ BGIH \WH&RP SDQ VR I LFHY QUHRRLY
DOGHP SR HVRUS [ LIDMAKDAP D O HAAMKH' HDBUO DEIHIVARP SHODMRY DVGHMP LGHGE, WH) LQDCADD GOV 5 HIXDRY $ XKRIY @ 3),15$"

LL ( [ A-BVWD/SBHRAO GVFRHGE WH&ERP S0 \R\WH' HDBUO DIHUIQZ UMY (RR [ LIFHJ GUHRARU RUBHH IADCRZ CGHUR RUPRHR Q)
FOWR WH&RP SDQ IWVHRXUMHY Z KRKHUG-BNRUHTXAW BRI MMUHG RUXQUH IMMIHG U DBBWR - WHWP HOFTXAUWHG RUWHVRXUAHIURP Z KIFK GHIYHS RUBQ RKHUS | LADMLY
DP HP BHURUD3HYRQDARADMS RUDILIDMSZ W DPHPEHUR ) ,15%

L 1 RSURFHBYIURP WHH HIVHR \KH5 LIKWZ LGEHSOIG\WRDY ) ,15% P HP BHJRUDQ 3HYRQVDARADMGRUDILIDAGZ W DP HP BHUR
),15$ H A-BWDASHALLFDID FROM SOMGKHHO

LY 7RWHNIRZ BGEIHR WHERP S QRIHIRQWRZ KRP \HRXUMA/R WHERP SO KDYHEHHSUYDMD IMKHGZ MIMOWH @ SHIRGSURUR
WHIQWO LA GDMR WH5 HIMADNRQG\BIAP HIWDY/DQ  UHIANRQKLS RUDH LADIRQRUDVRADMRQZ W DQ PHPEHUR ) ,15%

N7 KHH DUH QR FRQMFW DI UH-P HWRUXQEHWBEQIVEHE HOWHERP SO0 DQG00 3HIRQWDIZ RXTSILYHUMAVR DYDIGROIP DIDQAWHERP SOQ RU
WH' HDBUO DOIHJ RUDERNHIHARP P DWIRQ [LQGHIVI HHRURMHUAINHSD, P HAR FRIGHANRQZ LW \WHWEQRMRQY FROM SDAGE. \MLY$ JUHP HOAR WHKDOWWH' HDBU
0 DOHJWH&RP SIQ KDVQRMP SR HEDQ ELRHY GHDBLYRUXQEHZ UMLYIQFRQHRANROZ LK \WHS LIKW2 [1HIQ) DQGH AHVBRIGHGIRUQBHAIRY DG KHIR R
RMHUFRP P IWIRQY [ HRUGMARXQVZ LOEHSOGE, \WH&RP SDQ RURKHZ WHLQOFRQGHARQZ W WHS LIKW?2 | HICY

NN 7KH&RP SIQ DOGLW6E XEMADUHYKDYHDAXDIP H/RSHDAGWHUBMGHARVLQP DMIDCFRP SIDGFHZ W DY QLRGP HQBD [V DQGQRP DMIDD

H SHEWUYDHRUZ LOEHUHNUHGLOR GHAR FRP SO WHIZ WK 7KHERP ST KDVCRAHFHYHG D). QRIFHRUFRP P XQFDIRQ\WDAHIMAM/AR RUDIBI /D). CRXDORUSRMMID
YIRDMRQRU DOUHVR ARP SO Z MW DD ( QLRGP HABD' [Z VAKD/Z LEOAXONQDO DMIDDS GYHYH( 11HAWS VXVHEKHHQ WHWP 3( QMURP HRBD' ¥V P HIQ/DUCSSIAED!
Q7 VOGBIXDIRY LFOAQ) DY TFHMQ) SHP IWRUUERW UTXLUHP HONV DQGOQ CAMRQE! D* RYH.GP HBCH XWRUIMY SHIBQQ) W \KHSRMAIROR WHHYLLRP HV
SURAAIRQR SXEQF KHIGN SURMANROR Z RINHUKHDBK DG VO HIV RAWHKDQRIQ R KO DUERXVP DMIDY LFOGQ) Z WRAIP MBNRQ \WHEBDO$ WS FW 8 6 & T HV
VT WHERP SUHKHULYH( QMLURGP HIBC HSRQH &RP SHODIRQDGG! ICHONV S VR 86& T HAHT WH) HGHDO DAMUBROMRO&ROWRBFV 8 6 & T

HAHT WH+ 0 DERXVO DMIDY 7 IQSRMBNROSFW 8 6 & HAHT WHS5 BRXUFHEROHYDIRQDQGS HRYHY $FW 8 6 & T HAHT DQGWHTR LE
BXEVBFHVERQMRBEPW 8 6 & T HAFHT




@( [ AF-BWDAHNVRIY LOWHS HIMADNRQB\BAP HOADQ. 3UHIP LDV 3URGHRMYRUWH3URGHRMY WHERP S LVCRADSDIMY VR D2 HP SBR HHEHH VEDmY’
D/AHIQGIQEHRARY R \WH( P SE HH5 HMHP HQVGRRP HEHRXUW $ PR 3(5,6%° ZKEK L MXEMAMRDD SIRMRQR (5,6$ DG L VRUZ DVDAIQ WP H
P DQEBCHS OGP LQWMMGRUFRQMEXMGWR B \WH&RP SIQ DQGFRYHYIQ HP SR HHRUIRWP HUHP S HHR WHERP ST RUDQ (5,6$ $11LODM DVGHIGHGKHIDW 7KHH
SOQ/DHUH HIHG\R FRIBAIYHD KHHQDWH? ( P SR FH3@QV" ) RUSKERH/R WYSODIWSK 3( 5,6$ $1/10DM R D 3HYRQP HIQ/OQ RAHUSHYRQRUHIMY Z KIEK
VRIHKHUZ W \NDBHYRQRUHQIMY FRXCGEEHWHDAMGD/DMQIGHIHP SR HXQEHBHAIRD P R WH, QM HYHMH&RGHR DVLP HIGG WMH&RH  RUVID
30IIDM Z KHMHURJRAUGFRSRIDMS D/GHIQHGIQBHAKRD G R (5,6$ R WH3HIRQ

PP ( DFKHP SR P HQMHYHIGFHRURKHMP LMUDWBQIHP HYWRUSRIR  OQG HIFK P DMUDCSDQRUDUDYIHP HYBRVIGQ) | RUQKIDFHFRHDIH LFOQQ)
DO \HD LQXUHGDUDQIHP HOV  Z RIHWATFRP SHOUDIRQ QMR BHH W \FYHIDFHEHH LW \XSSBP HQBOXQHP SBR P HWEHH LW YOFDARQEHH LW UM HOAEHH IWRU
| RUGH HUHG FRP SHODIRD SUR IVWKTLIQ)  ERQAOHY WRFN RSINRDY RN CESUHADARORURKHUIRIP VR LGRHQAYHFRP SHODIRY RUSRIMHMHP HOAQXUIDIFH FRP SHODIRQRU
EHH IW\RZ KIFK WH&RP SO0 RUDQ 6XBEMADNY LVDSDW DQGZ KIFK L IVGRAIQ( P SR FH3@Q LU LVHOMIGIQR P DQEIGHS RUFRQMEXAG\R DAKHFDHP D EH B\ WH
&RPSIQ RUDQ R WHUUASHRAMH( 5,69 $11LIDM/ 06 UL FRYHYDQ HP SR HHRUIRP HJHP SR HHR \WH&RP SDQ RUIQ R WHUUASHRYH( 5,63 $ 11LIDAV \KFK
FRQACFW SO0/ 06 DUDQIHP HOVEHQ) UH HUHG\R FRIBALYHD LQWWLY$ JUHHP HONDVARHS %4-0H (VS ULDQIHP HOW VI XQD DOGOFRXUDMY GVFRHGLOWHS HIDIRD
BVBMP HWR\KHH \WOAMA/P DMIDCDQG UNXUHGWR EHAVFBRHGE, \WWHEHRXUMI/S PADQG\WHS X GV OGS HIXDNRQY DQGKDY EHHOP DLQEGHSLOVKEWSRMCFRP SIOGFHZ LW
IWAMP VOGS Z LW BTXLHP HOVSUAAUEHGE) DO DG DIDWIAM/ RUGHY WXB DG U XOMRQ\NDATUH CSSTFCEGIVR \WDVGHCH LV WDQIHP HOW

Q@ ([ FHBADAHVRW LOWKHS HIMIDARQG\BIAP HIADQ 3UHIP LAY 3URSHRAMYRUMH3URSHRAMY WHIHLY QR P DAMUDOICELAW LQUASHRAAR SRINBHINIP HOV
KHDGK DQGP HAFDCEHH IWI RUAMMGHP SR HVR \WH&RP SDQ RUDD R WHUUASHRIH( 5,68 $ 11 LIDMYRMHADQP HAFDCEHH IWUHNXUHG R EHFRQMHG XQEHU
DSSIFCEGIQY. GHMP LGHEXMQ) DAKP SIRQAKDAHUDRIEGILOWHDIJUI DM RYHMHI DLUP DMANODHR DY 1XQG UVHYHRURKHUDXHMH UHI DMG | RAWHSXERHR
DR L) \KFK ACELOW  LFOAQ) | RVKFK SXERMVD) IXGHABEDKHESXOKOOMRGHAURD K R WHEREH : DMUASHRARDD R \WH&RP SDQ 1V( P S HH3@Y/

Z KIFK D JURKS KHDIN SDIV XQGHUBHAIRD %R \WH&RGHDQGEHARY R (5,6% \WHHKDVEHHQP DMIDCFRP SIDQFHZ W DIUATXLUHP HQNLP SRHGWHHXQEHJ
WA WDARH&RP SDQ. ROMHUUASHRIYH( 5,6$ $ 11 LADM/KDYHQR DOGZ LOGRAGXUDD. GW DXHWP HWE SHIDOV RURKHADCRIRQZ W UASHRAR DO \KFK SOQ




RR 7KHH HRANROR \KV$ JUHHP HOADQGFRQMP P DIRQR \WH5 LIKW2 11 HUQ) GRAVCRAFRQAMMDWLI JHIKQ) HYHIXQEUDQ ( P SR HH3@ORUIQ RKHJ
HP SR P HOWRQRERAZ KHXHURUGRABI DED HI RIAHCE®! Z KIFK HWHUDBRGHRUXSROWHRAPXUHFHR D0 DEAMRIDORAEHIXHMYHOVZ LARUP D BAXGVODQ. SD P HQWV
R \MHHIOFHSD RURKHZ MH  DFRHBLDARY LGFUDHIQYHAY  RUGRSDHIQBHH IR D) PABARUI RUP HUSDWASIQAVHP SR HRUGUHARUR WH&RP S0

SS 1 R*SUREMGWIQLARG D/CGHIGGIQHWHIBHARY R \WH( 5,63 RUBHRIRD R &RH *IFPP XOMIXQEQ GHIAHR ~ D/GHIQGIO
6HAIRD R (5,6$ RURKM-UHHMR WHNQGAGHAUEGIQEHAIRY — E R (5,68 RAMHMDDHHONZ MUASHRWRZ KK WH @) QRIFHUTXLP HYMQEHUBHANRD

R (5,6% KDVEHHQZ OYHS KDVRAPAUWHGZ WM UASHRAR Q) HP SER HHEHH IMBDQI RUZ KIFK WH&RP SDQ Z RXGSKDYHDQ ADE@Y HIFK HP SR HHEHH IVBOQR \WH
&RP S0 WVIQFRP SIOGFHLQDTP DMIDOAS-FWZ W CESIFCEGIQY. LGFOAQ) Z MRMWIP WMINRY ( 5,63 DOGWHERH WHERP SIQ KDV QRACPXUWHGDOG GRVQRM SHRAW
R LGPXUQCELOV XQGHU7 V@1, 9 R ( 5,6$ Z W UASHRARWHWP LGDIROR  RUZ WG DO URP D) 2 SHMRQSDY  DOGHIFK HP SR HHEHH IVWBDOR WHERP ST WD
IQMEG-C\REHDONUHGXEEHBHARY D R \WHERGHIVAR TXOM H300GQRMQ) KDVRAFXUHS Z KHMHUE, CRNRQRUB | CIOUHVR CPAZ KLFK FRXEGS FDAHWHBRWR KK
TXOM LFDARQ

TT &\ EHYHRXUMW L [ 7 KHHKDYEHHQQRVHRXUMY DK RURMHUFRP SURP MHR RUUHIDAY WRDQ R WH&RP SO0 VRUDQ 6XEMADY VIQ RP DR
WAKQRER\ DOGFRP SXRMUM VP V GHEZRIN KDL DUH \R\EZDH @B LFOGQ) WHADR IWUASHRMYHPXWEP HY HP SR HY/ VKSSTHY YHIERYDQGO0 WILGSOW O
POQUQHGE RURQEHKDDR W HIXSP HOARMKQRER)\  FRIBAIYHD 3,7 6\ WP VDQG' DI DG\ WHARP SO0 DQGWHEXEMGDUH/KDHQRABHDRIVIHGR  DOGKDY
RNFZ GEIHR D) HYHNRUFRIEWRQWDAZ RXGUDRIED EHH SHRMSWR UAKOND DO VHRXUMY EHIFK RURKMHUFRP SURP LHVR LW, 7 6\ WP VDQG' DI L WHERP S
DOG\WHEXEMADUHY/DHSUAHI® LOFRP SIDQFHZ L\K DOCSSTIFCEGIQY. VRMBIMM/DQG DIMGIP HOV REHY UXGVDIGUHXOMRY/R [Q FRULWRIDLEMDARURUIRYHEP HIBD
RUIXDRY DAKRILY LOMDOSRIFHY DG FROMPXDORED) DARQ/UHDIMY \RWHSUYCR COGVHRXUMWR |7 6\ \WP VDG DBOGWRWHSIRARIROR \KFK, 7 6\ WP VDG

" DDIURP XQDARRU] HGXVH CFFHW P VCBSURSUDIRQRUP RALLFDIRY H FHBAD/Z RXGCRMQEYIGOI RUQ\WWHDIJWIDM KDYHDO DAMUDCS GYHYH( [1HAW UL WHERP ST
DOG\WHEXEMADUH/KDYHLP SBP HIMG DQGP DQBCQHGFRP P HIADID WDRIEGIV HIXOB/AR P DQEQDOG SUIRMWAVP DMIDCFRQ LGHMDO.Q RUP DR DG \WHLQAD UMY
FROMXRXVRSHIDIRY WXQER DOGVHRXUMWR DI 7 6\ WP VDQG' DIV OQG LY WHERP SIQ DOG\WHEXEMADUHY/KDYHLP SBP HIMG ECANKS DG AVDAMIUHFRYHY
WAKQRER\ FROIMAQIZ AW LAY WBQEDBY DG SUIRNAHY

W1 HWHHERP SI). RURWHERP S0 VNRZ BGIH D) R WH&RP SIQ VR I LFHY GUHRRY HP SE HRUDJHQVKDY/DADD. \IP HGAUG WHIDWLYH
\VHOY L POGHOQ XQOY IXCFROUMBMRQVWR D). FOQEGDMI RURMIQRILFH RUIDGGWR AVFRHI X® D) FROMEXMRQIQYIRDMRQR @7 RUJIL PDEHO) SO P HQARDQ

| HEHDCRUMBAJ RYHP HMBCR! | LFHURUR [ LELDO RURKHUSHYRQ KDL HG Z MW VP LOUSXECE RUTXDU SXETF GANY RKHMDOSD P HOMKDADHQRABIRUEMGE, \WH@OZ VR \WH

8 QWGH\IM/R D) MUGRNROWHIR




W 7KH&RP SIQ KDVQRADGGZ LOGRAVAUHA® RUGEHA® \WMRIK 0Q R LFHJ QURRURUS 1 LIDMR WH&ERP ST RAKURIK D). RMHUBHIRD L \ENHD
D) CAMRQGHLI GHEWR FDXVHRUMR KON RAKDADY FROMMAMS RUZ KLFK P LIKWIHDRIE® EHH SHRMG\R FROANMAM WHWEELT] DARQRUP DQSXOIROR WHSUFHR Q)
\FRXUMY R \WH&RP SDQ \R CAOUMWHIKOFHR \WHS LIKWRAKH\VOBIRUAOBIR \WHS LIKWBKDUA 5 LIKW:  DUDON RAKDUAVR &RP P ROGWEN MKCEBIXSRQH HIVHR
\KH5 LIKW DUDON LU MCRHWHILOQ) R \KHS FIMADARQB\BIAP HONRT ELGI RURUSXUAKDHG RUSDIGD) 3HIRQD) FRP SHADIRQIRARIAWY H HIVH/RUSKAKDHVR
\KHS5 LIKWRHS LIKWGKDU/RUS LIKW:  DUDQWV IVWEHQ) DANGRZ GGIHGWDMH' HIBUO DOHAVEHQ) SDIGIQUFFREDGFHZ W WWHWP VKHHO DG UL XQMKHDMIR
\WHH SILDARQR \WH5 LIKWRUWHFRP SBURQR WHAMMEXRY Z MMOQWHP HIQQ) R 5 HIXOMRQO XQGEHMH( [ FKOQHS FWR \KHS5 LIKWEKDW/DQG5 LIKW:  DWDQWV \HD
BGIRURUSXUKDH D550 RUDJUHWRSD \WROQ 3HIRQIQ FRP SHADIRDI RARTAWY DGRMHMR SXUKDHDQ. RMHVHRXUMEVR WHERP SIQ IVWEHQ) CINGRZ BEIHG\WDV
WH' HOBUO DOHUIVEHQ) SOGIQIFFRUEDGFHZ MKWWHWIP VKHHO 7 KHIRIRQ) \KDTGRAZSS® \RWHR! | HJ DB DIUHP HOAMRVHORUGHIVHY Z W UASHFWR L 5LIKW
6KOUVDQGS5 LIKW:  DUWDQNR | HHGDOG\RGXSROH HAVHR WHS LIKW DVGARIEHGIQWH3URSHRMY RU LU D \KDWWR &RP P RQB\RAN\RTS SXWXOQAMRWHERP SO0

HP SE HHEHH VB0

WS VXVHGLQWMY/S JUHHP HAMBM HIMGFH/AR P DWYEHCQJ 3 P DAMIDD Z W UASHRWRWHERP SDQ RUDQ P DAWLUADAY \RWH&RP ST \KDTP HIQD
P DMUICOMP  HYHQAFKDQIH FROGURY WIMYRUH | HFAAHDMWG\R WHFRQAURY | (CDGADCRURKHZ VH - SURSHWA/ DUV LFOGQ) LQUJIEGIDAMN  QCELONA EXMGHN
SIRGFW DAKFK SIRGHWDHAVBRHERUGHAUIEHGIQD) 3UHIP LY 3URSHRMYRUMH3URSHAMY  RSHDIRY/RUMXOVR RSHDMRQVR WHERP SIQ DGIW
6XEMADUHY \INHDVDZ KRB

XX $ VXHGLOWLYS JUHP HOMMHWLP 3&RP SIQ WNIRZ GEH  RUMP LOUMQIXIH \KDTP HIQWHNIRZ BGIHR WHRIILFHYR WHERP SOQ Z KRDUM
QP HELQWH3URSHRAMY Z MW \WHDXXP SWRQWDAKFK R | IFHYAKDTKDYHP DEHUHDRIEG DG GMIHAMINL R \KHP DMLY SUAHRMS Z W UH HIHRHWR Z KDAYFXWRP DY
DG SXGHNRH DSSIFLEGH L QAYIGOV IQFRIHANRDZ W \WHAVFKDUHE \WHOSSIFEEGIQAYIGOVR \WHUGAMH/DVR | IFHYRUAUHRRYR WHERP SI)

YY $Q FHWIFDMIGHGE, RURQEHKDD R WHERP ST DIGGHIVMHIG\R\WH' HDBUO DOVHURAR) BEINRD % IRQ 3% FRXQHIRUWH' HIBU
0 DQHJ\KDOEHGHP H3\R EHDUHBUIAHBNRQDOG Z DUDQW B\ \WH&RP SDQ \R\WH' HDBUO DO HUD/AR\KHP DY FRYHIG\WHIE

&FP SHODIROR \WH' HIBUO DOIHU , QFRMGHDNRQR WHVHYLFHY BHGHHG DGR EHUHIGHGE, WH' HDBUO DI HARWHERP S LQFRQCHANROZ WK \KH
5LIKW2 I1HIQ) \WH&RP SDQ DIBHARSD WH' HIBUO DIHMWHI RTBZ QY

D DQOGMRY [HHR Z KIFK KDVEHHQSOIG SURMR WHH HRAURQEDMR WLVS$ JUHP HQV
E DQDJJUIDMFDK IHHHDOOR R \KHVRE) URW SURFHHGYJHHIDAG | RP \WHH HIAMVHR 5 LIKWIQWHS LIKW2 [T HIQ) DQG

F 7KH' HIXBUO DD HMDEEHHP EXUHGI RUWRMR SRANHW SHOFY [GFOGHGI HVOQGEH SHOAVR ' HDBUO DI HVRANGH®I DOFRXQHD XS \RD
PP XP P RQWR LQDEANROVRWRHI H/OAMGLOBHAIRY  EHBZ | RUZ KIFK \WH&RP S LV UASROUE®!




([ SHOH/ 7TKH&RP SIQ WKD@BD RUFDAHWREHSOIG
D DI | HAVUHDMY \R\RHU-IMADARQR \WHS LIKW 5 LIKWBKDWY 5 LIKW:  DUIQVDQG\KIWVR &RP P RQGVRAN XQEHMLQ) \WH5 LIKW:  DUWDON

E DOR IWH SHOA/ LFOGQ) DO B HY LOPXUHGLOFRIGHRANROZ M WHS LIKW2 [THIKQ)  LFOGQ) 2 URIG\KRZ” H SHOHY DQGWHSUHEDUDNRY KGR
H HRANRD DAKHQNFDIRQDQGGHIYHY R WHS LIKWDQGWHS LIKW6KDUA/DOGS LIKW:  DUION DOG\WHVKDWWR &RP P RQBVRAN XQEHDLQ) \KH5 LIKW:  DWDQV

F DO HV H SHOAYDQGAVEXWHP HQVR \WH&RP SDQ VCFFRXQIEQNV B0 DOFRXQHIDOGRMHKLLE SOV DGYMRY LGFOXAQ) DY SXETF UHDMRY/RU
\RIFABNRQI LLP VKILHGE, WHERP ST

G DO H/OGGH SHOAVR WHEXEWRUSWROS JHIGGWH, Q RIP DARQS JHONHVRW LQWHS JHVS JUHP HOW

H DO HY H SHOAVOGAVEXUWHP HV LFOGQ) Z IWRAWWIP WBIRY | HA/OQGH SHOH/R WH&RP SIQ TV CFFRXQIQN DQG FRXQUHD LOFRQGHAIRQZ W \KH
SUBDIDRY SUQIY 1LOQ) GHIYHY DOGVKISSIQ) R \WHS HIDIRQ6\BAP HOMGFOXQQ) \KHI LDGADOWEAP HOM\KHHQDQG DOLP HIEP HWDOQGH KIEWWHHR  HIFK
3UHIP LY 3URGHAMY \WH3URSHRMY WHRKH2 [ 1HJ REXP HQVDQGOQ TP HIBP HQVRUKSSBP HOVR \WHIRWIRQY

| D& HV H SHOAYDGAVEXHP VUMY \RWWHUHI MADNRQ RUTXOM LFDMRQR! \WHS LIKWDQGWWHS LIKWEKDWY 5 LIKW:  DUDQN DOGWHKDBVR
&RP P ROGWIN XQGEHDLQ) WHS LIKW:  DUDQVXQEHMHE EOHWN, - VHRXUMH/@Y VR DQ WMV RURKHUMUNG RNRQY/ DOG DM HHVDGH SHOH/DWRADMSZ W \WHSUHEDIMRD
R \WHSUHIP LOY DG/ LQDORP VR %0OH6EN. 0 HP RIDQD

J DOILAKY |HAVR \KH&RP P IWRQ

K DOILOQY | HA/DQGFRP P XQFDNRQH SHOHY/UHDMY \R\WWHUYLEZ ROWHS LIKW2 ITHIQI B ) ,15$

L DO CESOFCEGIOANY RURKHUIHY

MWHFRWVR SUQI) FHWWLEDMYUBUHIM WHS LIKWOGEWHS LIKWEKDUY 5 LIKW:  DUDQNDQG\KIMVR &RP P ROBVRAN XQEHOLQ) WHS LIKW

N DODGYHWIQ) ADIH/SHYSQQ) VRWHS LIKW2 [1HIQ) DIVHE\RE \WH&RP STQ

OWHFRWIG KO HVR WHERP SDQ DM HUDIHQAW RUBIMELY DIHG\RE\ \WH&RP SO0




P FRWR D0 EDFNJURXQGRKHAWRQUMVHIRUP DCDIHP HONGRARH FHG DG
Q DORKHJFRIVDGH SHOFVLGAGHARWWHSHIRUP DOFHR WREQI DARQVKHIKQEHUI RUZ KIFK SIRYIMRQLY GRARKHE [VHP DEHLQWMY 6 HAURY

7KH&RP SO \WKDOSHIRP LWREQI DARQVVAVRI LOWIVE HANRY - Z KRKMHURUGRAKHS LIKW2 |1 HIQ) ARP P HAVRUDQ 5 LIKWDOUHH HAVHG SXYXOQMRWHS LIKW2 [THIQ)
DG \VERR \WH S RQH SHOHUHP EXUHP HOAMRWH' HDBUO DRJHMWRWIIQ6HANRQ  E CERYH

GKDHKRTHY WV 6 XBVRUISIROS JHONV

D 7KH&RP S Z IFAXHWH' HIPUO DIV HAMREHSIRVIGHGZ W DR FOBY RUMV\KRZ LQJ \WHQP HY DG DE3HVHYR DGWHQP EHUR \KDW/R
&RP P RO6\WWINKHBE  WHKRTGHYR \KDWHW/R &RP P RQ6\WAND/R DUHRHNEM DG Z LAOXVHIWERIH | RIWR FDVHWH' HDBUO DI HMR EHDGYIMHG T URP WP H\RWIP H
GAUQ WHSHIRG D/WH' HIBU 0 DRI HMDOUHNANR \WWH5 LIKW2 [1THIQ) D/ARDY WIQMHYR WRGR WKDW/R &RP P RQ6\RRN

E 7KH&RP SR Z L@DUDQIHI RAKHEXEVFUSWRQ$ JHWR DEYIVHWH' HXBU0 DRIHIALO® DVRVXAK P DY/ DVIWP D BHDRIE® BHDAMMFOGQ) \WH
QP BHUR 5 LIKWZ KIFK KDYHEHHQH HIAMHS SXUXDQAR\KHS LIKW2 |1 HIQ)

SRYHION 7KH&RP S0 FRYHIQNDGDIMHYZ WM\WH' HDBUO DEIHJ

D 7RXVHIWEHIW | RIWVR FDAHWHS HILMADMRQG\BMP HWIGEDQ. TP HIEP HOMWHHR VR EHFRP HH I HARYH SURMGHG\WWDAWKHERP SO0 \KDTKDYH\WWHUWIKW
R QVARQMXHWHS LIKW2 || HIQ) DOGZ WG, \KHS HILMDARQG\BIA HOM \WHERP SO VUFROGR * LHARY/GHAMP LGH/LQJRRG | W WD/ QR BRI HILQWHEHINQAMAW
R \WH&RP SDQ COGIWMBANKRTEHY \RDGYVHWH' HIBUO DU SURP S® DNMIMBHFHYH/QRIFHWMHIR R \WHWP HZ KHOWHS HILWADNRQGVBAMP HIWRUDQ TP HYEP HOW
WHIR BHFRP HVH I HAYHRUDQ \XSSBP HVWRWH3RGHRMYRUIQ CP HIGHS3URGHRMYKDYEHHI LOGOE\RI XK \KH HDBUO DI HUZ W FRSVWHIR R SWHSDUHD
3URGHMVIQDIRP DESIRHGE! WH' HIBUO DDIHU \KFK CSSURYDOCRAR EHXQUDRIED Z MKHBRUGHD H5 DGR LONKFK 3IRGHRMVSXUMOQMRS XBT  E XQEHWH
BHXUMAYS PAZ LMOWHWP HSUAFUEHGE, \KAK X! R DGYVHWH' HOBUO DU SURP SW® DNMUMBFHYH/QRIFHWHIR R \WHIWKOFHE, \WH&RP P IMRQR D) RS
REGURUR 0 REUSUYHIDY RAXGHIEQ WHXHR DD 3UHIP LY 3URGHRMYRUWH3RGHRMY R WHVKVGHOIROR WHTXOM LFDARQR WHS LIKWI RUR 1 HIQ) RADBI
QD) MUMGRIRY R \WHIQUWDNRQRMUDMIQ) R 0Q SRAHHAQ) IRUDQ \KFK SXERH RUR DO UXHWE WHERP P WWIRQI RMHIP HIAQ) RUVKSSBP HOMY R WH

5 HI LVADNRQG\BAP HOARAKH3URSHAMYRUI RUDGAMRDOCG RIP DIRY D35 LOWHHHMR WHIWKDFHR D) WS RG-URUR 0 RG-USUYHNY RAXSHIEQ WHXHR

DQ 3UHIP LY 3URGHRMYRUWH3URSHRMYRUVKSHIEQ) DY VKK TXDT LFDIRQ \RXVHSURP SW LW UDRIEGIEHWW | RIWVR RBBIQIWZ WGLY 0O




E 7RGHIVHUSURP S® \R\WH' HDBUO DEIHNKK QP BHUR WHIRTRZ LQ) GRAXP HOWDAKH' HDBUO DI HMKDOUDRIED BNHM L FRIRP HSFRSHY
R \WH5 HILMRDNRO VB HVWD/RUILGDED |LBGZ MWKHERP P MRQDQGHFK OP HIGP HOAMKHMR LOHTFK FDHH FOAQ) H KEWRNHAKDOWLY$ JUHP HWD) RKHL2 |1HJ
" ROXP HOVI LG DVH KIEW DOGWHFRP SYBINROR SHMDHHDQQIY L HRK 3UHIP LDV 3URSHRAMY WH3RGHRXYDOGOD CP HIGHGRVKSSBP HIMG3URSHRMY DG
L DY GRPP HQAMFRSRIDMEE, U1 HMIHIQWH3WRSHRAMY H FOGQ) H KIEWWHHR  DQG U \WHGHIYHY R DSURSHRMVLY BTG DAIQ. WP HOXAUK Z KIFK \WH
3URGHRMYUADMY \RWKHS LIKWRUKHS LIKW6KDUH/RUS LIKW: - DUDQNLY UATXUUHGVR EHGHDYHIHG XQEHAMHE HRXUMI/S PADQGLL DAKAK WP HOQ. HYHOM\KDTKDYHRAFXUBG
DVDUAKOR Z KLFK \WH3 URSHRMY DAKHQ P HYGHS RUVKSSBP HQMSZ RXGLGFOGHDQ. XQUKHWER HYAR DP DAMUDO CRWRURP VR \WBMDQ. P DAMUDO CRAHHRDY [QRGHU
R P DNHWHWEAP HOMWHHO LQWHOIKWR \KHFLUPXP IRV XQEHZ KIFK WH. Z HMP DEHZ KHQVKAK 3URGHRMVLY GHIYHIG GRWP MBDAQ) RULL IRUDQ. RMHUBDRQLW
\KDDEHQHHADY GAUQ) \XAK SHIRGWR CP HIGRKSSBP HAKH3URSHAMYRAR | LBIXQEHMWH( [ FKDQIHS FAIQ. GRRXP HQAMFRSRIDAMGE. U1 HIHFHIQWH3URSHRMVIO
REGHRFRP SO Z LW \KHGE HRXUMI/S PWRMH( [ FKOQHS PR QRN WH' HDBUO DODIHUDQG XSRQLWVUHTXHWAR | LIVKAK GRAXP HWDIG VR SUHSDUH DG XUQMK Z WRXAW
FKOUHWRWH' HIBUO DHUDVP D) FRIHVDAKH' HIBUO DIHUP D 1URP \WP HWR\WP HUDRIED WINXHIR DQOP HIGHG RIKSSBP HIMG3URSHRMYZ KIFK Z LaOFRUHFW
KA WBRP HARURP WIRQRUH | HAVKFK FRP SIOGFH

F 7RILGISRP SB Z \W\WH&RP P MWRQDQ TP HIEP HYAMRWHS HIVADMRQ GBI HMRAH3URSHAM/RUDQ \KSSBP HMWRWH3WRGHMAKDP D LQWH
MGIP HOWR WHERP SO RAWH' HDBUO DEIHJ EHGHAHAOY RUDGYMEBILQFRZHANRDZ W WHAMMBXMROR \KHS LIKWRAWHVDBIR \WHE HRXUME/RUBHUADXHIAGE, \WH
&RP P IRQ

G 3URVRILOQ) Z MW WHERP P MRQDQ L 3UHIP LY 3URSHRMY L TP HIEP HYVWRWHS HIMADNRQG\BAP HOMDQ. GRAXP HQMGFRISRIDMGE! UH HIHIFH
IQWH3URSHRMVRU LUL D) 3URGHRMVSXUMXOQARS X®I R \WWH5 XGVDOG5 HIXOMRY \WRIXUQK DFRS, WHIR \R\WKH' HDBUO D) HUDQGFRXQHD RAKH' HDBU
0 DOYHUDQGREBBIQWHFRQHIR WH' HIBUO DI HAMRWHI LAY Z KIFK FROHIANKDDRABHXQUDRIED Z WKHE

H 8 QMDKHFRP SBUROR WH5 LIKW2 [1HIQ) |RTBZ L) WWHH | HAYHEDMR \WHS HIMDARQ6\BIA HIMR I XU VRWH' HDBUO DEIHUFRSIHVR DD

P DAMIDYRADM@EBYID(* * $5 IXOMKHGE WHERP ST R IW\KDUHKREHY DG DUSXEQF U-ERWDQG DOU-SRWDQG LDQRDOWBAP HOVI XUMKHGE! \WH&RP SO) \R
\WHSUCRLSDOCDMRDOHRXUMIVH FKDQIHXSRQZ KIFK D) R WHERP SO0 WVVHRXUMI/P D EHOMAG SXOKOQAR UL HOVR RUDIUH-P HOVZ LW \KFK H FKOQIHRAR\KH
&RP P MRQSXXOQMRWH( [ FKOQIHS FARUDD. IXBIRUBHIXTMROR \KHE&RP P IWRQWHIKGGU

| 7RTXON\ RUBIIMMARHS LIKWDQGWHS LIKWE KD/ OGES LIKW: - DUDQNI RAIBIXQE-U RIRBEQH HP SIRY/IURP \WHDSSIFDAROR  \WHWEBIMVHRXUMY
RUEOHW @ VR WRHMUMGRAIRYGALI@AGE \WH' HIBUO DOHJWRFRP SO Z W \KFK @Y VDGR FRQIMXH VKK TXOM LEDARQY W MADIRQYDQGH HP SNRQVIQH | HW
\REQ D/UIXLHG RANHGWIEMROR \KHS LIKWDQG\WHS LIKWEKOW/DOGS LIKW:  DUIQN SURMGHS KRZ HYHJ WDARH&RP SDQ. \KDEXRAEHUHTXUHG\R TXOM\ D/D

| RULIQFRSRUIDIRORARVINADD CRARQWDAZ RXGE\KEMAMMR JHHIOHYLIFHR SURFHWIQDQ \KAK MUMVGRMRQZ KHHIWY QRASUAHR® TXO LHGRUZ KHHIWZ RXGBEH
\EMRAAR\Y DIRQDYDI RILIQFRSRIDIRY 7KH&RP SIQ Z MDGYVHWH' HDBUO DOHUSURP S® R \WHVKSHMROR WHTXON LFDIRQRIUHIIMIDARQR  RUDQ \KFK

H HP SIRQUADMY \R WH5 LIKW DG WHS LIKWEKDUAVDQGE5 LIKW:  DUDQNVIRUR THIQY \DBIRMDAQ LOD) MUMVGRIRQRUDD LQUWINRQRMUDAR D) SURFHHAQ) IRUIQ
\WFK SXBRH DOGLQWHHYHR WHIMKOHR D) REHNOGHIAQ) WAK TXOM LFDIRY UHIMADARQRUH HP SWRQ WH&RP SDQ \KDEDAHIWEHIAH | RIWVR REEIQWH

Z \WNGILY DOMHIR DARHHUIHAERIEBIP RP HV




J 7RSO WHHABRAHLY/IWRP WHH HAMHR \WH5 LIKWILOQWH P DQCHJGARUEHE XQEHMHFDBWRQ? 8 VHR 3URFHHDY  LQWH3WRSHRMY

K 3URMR\KHH | HRAYHGDMR WHS HILVADAR 6\ HWR OSSO | RAHOXY R WHKDBYR &RP P ROB\RFN IMKCEGIXSROH HIFVHR WH5 LIKW
© DUDQNVRQ1 <6( $ P HIFDQ DGR XVHIWERXW | RIWR FRP SBIMWDADMY  \KEMANRID \RR | LFADOGRIFHR IMXOGFH Ll DSSTEG! SURMR\KHH SILDNRQR \KH5 LIKW
2 [HIQ

L 7R\BNHVXEK KRBV DVMKDEEHQHRHAOY \R HOKUHWDAHWHKHE RP STD. GRUDQ. 6XEMADNY \KDTEHRP HOD® LQYHAR HOWVRP SIQ* Z MKQWHP HIQQ)
ROKFK\MP XQGEHAMH, QrHuw H&RP SO $ AR DOGWHUXGV DG UHIXDMRVR WHERP P MRQWHXQEH

M7ROGYMHWH' HXBUO DOHJ GUHAE® RAURKIK \WHE XEVFUSWRQS$ JHOM URP WP HVRWP H D/DQ ' HXBUO DRI HAMKDIUHNXAR \WHQEP BHUR 5 LIKW
6KDWH/DGS5 LIKW: - DUDQVVEVRUIEHG | RU DG DUDQIHI RAKHE XEVRUSWRQS JHWR I XK WH' HDBUO DRIHJZ W FRSIHVR - Z UMD -SRIV IWXUIMWKHAR \WH& RP SDQ
FROAHQQ) WHS5 LIKW2 [THIQ)

N 7RARP P HADD WDRIEGIHIRWWARP P HFHP DAY WH2 [THJ RXP HQVWR UHFRGKRTHY/R \WHE&RP P RQEWRHN QRAMMAMDD \WH\WWLLG EXMCHNV/ A
|RBZ 1QJ WHUHRG @M RAMHS LIKW2 1THIQ) DQGHARP SBIM\VXAK P DY) DVVRRQ DV SIIRNAE®

O7RUAHYH DG NH-S DYDOEG | RUIMXHXSRQWHH HAVHR WHS LIKW\XK QP BHUR DXKRU] HS EVWKQMWXHGWKDBYR &RP P RQ6WRAN DvZ LQEH
X AHQAR SHP WVWKHH HAVHIQIX@QR D06 LIKW: - DUDQVIMMHG XSRQVWFK H HAMHLQIX@R WHS5 LIKW H A-BWVRIKHZ VHFRQAMP SDIMGE \WH3URSHAMY DG

P 7RGRMINH GUHA® RUQAUA® D) CRIRQGHLIGHEWR FDAHRUMR WX RANDWDY FROXMAME RUZ KIFK P LIKWHDRIE® EHH SHRAMG\R FROAMAM
\WHWEELD) DARQRUP DISXOMMRQR WHSUFHR DO VHRXUW R WHERP ST VI CAOMIMWHIWXOFHR \WHS LIKWRAKH\DBIRUUAOBIR \KH5 LIKWEKOWYRUS LIKW:  DUIQN

&ROGWRWR ' HIBUO DOIH V2 EDIDNRY/ 7KHREQIDIRY/R WH' HIBLO DI HUKHXQEHUDHVVEMPAR. DOGWHRFPUHIFHR D) &ERIQ) \KDTEH
FROGWRHGXSRD \WHOFPXUIR DVR \WHEMKHIR DG DADIDIP H/GAUQ) WHS LIKW2 11HIQ) R WHU-SUAHQBIRQY DG Z DUIQMVR \WHERP SO FRQEIGHSKHMOQ \R\KH
SHJRP OGFHE, WH&RP SIQ R LWREDI DR/ KHIXQGU LQHIFK FDHIQWHUDRIEGIRIQROR WH' HIBUO CRIHJ DYG\R\WHI RIBZ LQ) DEAURDOFRGURY/

D 7 KH5 FILADAR6\BAP HQAKDTIKDYHEHFRP HH [ HARYHDQG\RH3URSHRMAKDTIKDYHEHHQWP HD | LB(GZ WK \MH&RP P MWIRQLQCFFRUEIFHZ W WHS XBV
DQG5 HIXDIRYY L DEBRWAH [ HAYHIP HIEP HWVRWHS HI MADMRG\BAP HONKDTKDYHEHFRP HHIHRAMYH DQG UL GRIRS REHNASHIEQ) WHH | HRYHIAWR WH
5 I VADNRQB\BIAP HOARUDQ TP HIGP HONRUAKSSBP HIWHIHR \KDTKDYHEHHD WKHG DG QR SURHHAQIVI RAMHIMAMOIFHR D0 \KAK REHMDIKDHEH-DLQUWIAGRU
WUDMIHG DQG0Q  UHNXHWR WHERP P MWIRQI RUDGAMRDOQ RIP DMRY \R EHLGFOGHELOWWHS HILWRDNRQG\BAP HIWRMH3URSHRMYRURNHZ VH \KDIKDYHEHHD
AVFRHG\RWH' HIBUO DOHUDQGRRP STHGZ MWVRWH' HIBUO DO HIV UDRIEGINVDM CRIRY




E 7KH' HOBUO DEHMKDORMDHEHHRDGMGE WHERP SO RAVKDBKDYHGAVARYHHG DG AVFRHG\R WHERP S \WDARHS HI ADARQ 6VBRKP HONRU
WH3WRE-RAMVRUDQ TP HY3P HARUVKSSBP HOAMHIR FROEIQ/DXQUKHWEAP HAR | CRWZ KIFK IQWH' HDBUO D HVUDRIEGIRIQRY RUQWHUHDRIEGIRSIQROR
FRQFORWH' HIBUO DEHU VP DAUDD RURP IWVR WBMDI CRVWZ KIFK. LQWH' HDBUO DI HVUDRIEGIRIQRY RUQWHUDRIEGRIQROR ARQHDRWH' HIBU

0 DEYHU VP DAIDCDQGLY BTXUHGAR EHWBRMG\WHHQRULY GHAHADY \R P DNHWHWEAP HOMWHHQQRAP VBDAQ)

F $ @FRSR DM SURHHAQIVOQG RKHUGI DOP DN LGAGHOAR \WHDAKRU] DIRD |RP DG YDIAW R \WLY$ JUHP HOMKHS LIKW \WWHS LIKWEKDY \KH
5LIKW:  DUDQWV WH5 HIADNRG\BIAP HADQG\KH3URSHRAMY DG DIRKHGI DOP DAY UMY \R\MLYS J UHP HOADQG\WHWIQLRNRQ/FROMP SDMSKHIE. \KDTEH
WDRIED \DIVM AR (QDTP DMIDOASHFWWR FRXQHI ROWH' HIBUO DDIHU DOGWH&RP SDQ \KDIKDYHI XUMKHER VKK FRXQHDIERRP HIVOGGLQ RP DARQWDN
WH PD UDRIED BINXHWWRHIEGIWM-P \R SDX/XSRQVKFK P DAKLY

G &RFPAUHD Z LK \KHH HANROR WY/$ JUH-P HOADQG DARBMQ) \MHM\KDTOKDYHEHH I XUQMKHGVRWH' HIBLIO D HUDMI GHG RSIQRQDGQHIDAYH
DAXIDFHGWL DEAHM-G\RWH HIBUO DIHU R 0 DARY/ / 3 FRQHIRMHERP SI). OMWHOMKHIR DIGDVR WK &BMQ) LQIRP DOG\KEWNFHVDIN CARY
RFRXQHIRU2 IN5 LIGIH

H 3 HHWG@

| &R Z M WHH HXWROR WLYS$ JUHP HOADQG DARGRIQ) \WH&RP SDQ \KDEKDYHI XUMKHG\R WH' HDBUO DEIHUDPXRP DY FRP | RWBIWUR
. 1S @ DEIMNHG\RWH' HIBUO DI HUDQG M WH@OMKHIR DIGDVR WK &BMQ) L FRQLLP LQ) WDAKH  DUHLQE-BHIEHONHI MAMHG SXEQF CFFRXQEQNVR \WH

&RP S0 Z MMOQWHP HIQQ) R WHBHRXUMEY$ PADGG DUHLOFRP STIDQFHZ 1AM \WHDSSIFTEGI WAL HONVUHIMEY \RWWH TXOM LFDMRQR CFFRXQEQVXQEHAH3&S 2 % D05
DSSIFCEGIXKGVR WHERP P MWIRQ DJG L WBMY D/R WHAEMR WHEOIWL R Z LW BAGHRWR P DIWYLQYRQ) FKOQ H/RUGHYHBSP HOMMGFHWWHUASHRMYHEM/D/R
Z KIFK \SHALLLHG | LCDGADOLG RIP DARQLYILYHDLOWH3RGHRMY D/R DAMQRAP RIHWIQWW R A VSURMR\WHE@MR \WHOW WHFRFOMRQY/ DG LGAQIVR KK [ LLP
Z WM UBASHRAR \WHI LODGADOL.Q RUP DNRQDQGRMHUP DMIASHALLHGE, WH' HOBUO DHU

J 7KH&RP SO0 \KDTKDYHIXUDKHE\RWH' HIBUO DD HUDFHWIFDM @AM\WHE@MKHIR DGR WK &EQ) R DOH HRAUYHRIILFHUR \WH&RP SDQ
B \KDV

L 7RWHEHWR WHUNGRZ GG HO WU DRIEGILOMHIM DIRY WHUHSUAHQBIRDY Z DUDQINY FRYHIDOVOGG DI UHP HOVR WHERP ST LQBHRANRD
KHIHR DUHWKH DG FRUMRANQDTP DMUDOUASHRN

L 7 KHFRQAMRQAHVRW LOWYVEHARY  KDYHEHHDI XDLGBG




1L 1 HWHMWHERP S0 GRUID R IWEXEMGEDUHKDAMKECHS ). P DMIDOBRWRUQMIHHFHZ LK IWBMQANV Z KRKHRUGRVRYHIGE
LQXUIDGFH RUURP D) @ERUGMVGXMRUDY B DORUIRYHCP HIBCBURAHHEQ)

LY 6XEVHDXHWR\WHUASHRYHEM/DVR Z KIFK LQ RIP DIRQLY JLYHRLOWHS HIMADNRQ 6\BIAP HOADQGWH3URSHRMY \WHHKDY RAEHHD Q)
0 DMIDCS GHYH&KDIHRUD) GHYHESP HQAMQYRGQ) DSURSHRYHO DMUDCS GYHYH&KDQIH DG

Y 7KH KD/HFOUWHXQD H CP LGHG\WHS HIADNRQ6\BIAP HOADQGWH3URGHAMYOGG LOWHURSIQRY $ \KHS HI DR G\BAP HONDQG\WH
3UIRG-FMY D/R WH( [1HAYH' DM GGGRMFFOGHID XQUKHWEAP HOAR DP DAID] CRADQG GG QRARP WRWBIMOQ P DAIDO CRABTXLHGR EH\WWBMG\WHHORUGHHADY
R P DNHWHWBAP HOVWHHQGRAP MBDAQ) DQG %6 MCRHWH( 11HARH' DIMQR HYHQMDY RIS Z KLFK KRXTS KDYHEHHQVHVR LODKSSBP HOARUCP HIBP HOWRWH
5 HI VADNRQB\BIAMP HOARAKH3URSHRAMY DG KDY QRABHHD

K 7KH&RP SDQ  WKDOKDYHI XUNKHG\R\KH' HIPUO D HUDFHWIFDM COMSWHAEMKHIR DGR WHK&BMQ R IWEHUHBY FHYWW 1Q) WRWH

RUJDQ) DARDOEFRRP HIV JRRGWEIEQ) IQWHWEBIMR LFRSRDIROR WHERP ST DG ERDUE WROMRQ/ UHIG) \R\KHS LIKW2 1 HIQ) DOGWHIMAOGFHR \WHGEHRXUMEY/
IRP \WH&RP S

L 1 HWHWH&RP SO QRUDQ R W6 XEMGDUH/AKDIKDYHVMELGHGMCFHWHCEDMR WH MG | LDGRDOWIA HOVIGFOGHELOWH3URSHRMVIQ
0 DALIDCS GHYH&KDQIH WHH I HVWR Z KIFK 1V LOWHMGIP HOAR \WH' HDBUO DO HJ\R P DMUDCDQG DEYHYHDAR P DNHIWP SUTRNFCEGI RULCDGYMEBIWR SURFHHG Z W WH
5LIKW2 | HIQ)

M7 KH&RP P ROGVREN KOO EH QWM DOGWIAQ) RQ1 < 6( $ P HIFDODIG1 <6( $ P HIFDO\KDTGKDYHISSRHGWHOA R \WHS LIKVS KD DOG\KH
KDL& RP P RQB\RFN IMACEBIXSRQH HIAVHR WHS LIKW:  DUDQN RUDXY \XEMAARDD \RR | LFLCOGRIFHR LWKDFH

N $ @RSIQRY/ GWHY HYLGHIFHDQG FHWLFDMY P HMRGHE CERYHRUHYHZ KHHLOWYS JUHHP HWKDTEHGHHP HE\R EHLQFRP SIDGFHZ W WHSURMRQY
KHIR RQD L WH DHIQIRP DG VKEMBFHUDRIED \DM AR RFRXQHI RUWH' HIBLO DEHU, | DO R WHFRQGURQASHAL LHGLOWMYEHAIRD  \KDDRADHEHHD
IXOLABGZ KHQDQGDVUTXUGE. WYS$ JUHP HIMALY'$ JUHHP HOADQG DOREQIDIRQVR \KH' HDBUO DO HUKHIKQEHUP D EHFOGFHBGDARUDAIY. WP HGAUQY WHS LIKW
211HKY B WH' HIBUO DIHUS$ Q \XFK FOGFHIMRO\KDTEHZ MRAICELOW R Q) * HIBUO DOHAMRWWHERP SIQ 1 RIFHR \KFK FORHIDNRQVKDIEHJ LYHOVR WH
&RPSIQ 1QZ MY RUB\ WBBKRHDQGFRQLP H3LQZ UM

O7 KDAWH&RP SDQ KDVUABIGHE DEXEVAUSINRYS JHOWRAKHS LIKW2 1 HIQ) UDRIED CFRHBEEGIWR\KH' HDBUO DOHJWRSHURP \HYIFHVIQ
FROCHRNRQZ LK \KHS LIKW2 11 HIQ) \WDADIHPAEP DY 1 RAKAK DIHQV




, Q3P QUFDNRQ DG & ROMEXINRY

D 7KH&RP SI) DIUH/\RKRTKOUP GWDQGLGEP QI\ 2 IN5 LGIHOGGIWUASHRAYHDH LOIDM/OGGIQ RILFHJ GUHARU HP SR HRUDJHQAR 2 DN5IGIHRU
D0 WWAK DI LIDMDOGO) 3HYROFRQARTYY Z MKOQWHP HIQQ) R 6HAMRD D R \KH( [ FKOQIHS FW2 INS LGJHRUDQ. R \KFK D LADMVI P DG DINOMI) DGO $
@WH/ FDIP V @P DJH/DQGACEMMNYZ KDARHYHU XQEHMWHE HRXUMI/S PARURKHZ VH D/LGRAUBGRAKIHIG DUMQ) RV RUEDHGXSRY L DD XQUKHWEBAP HOARU
DXBY HG XQUKHWEAP HQAR DP DMIDO CRVRQEEGHSIQWH2 [1HJ RAXP HWRUDQ TP HIGP HOARNKSSBP HOWHMR 1O RKHARIFMIMROP DAMIDOVGE, \KH&RP SDQ
RUDAKRU) HGE IWRUXHLQFRQGHRANR)Z W WH5 LIKW2 |1 HIQ) RUQDQ EOHWN. CSSIFDARQRURKHUGRAXP HYBUHSDHGRUH HRAAMGE! WHERP S RUEDHGROM
Z UMKDLQ RIP DARQIXUNKHGE, WHERP SO \GHALLLFD® | RAWHSXSRHR TXOM LQ) 0Q RUDTR WHS LIKWRKHS LIKWEKOW/RUS LIKW: - DUDQN XQEHAMHVHRXUMEY
@Z VR D) WBMRURMHUMUMGRIRY [Q \KFK DSSTIFDARY GRAXP HIWRULQ RIP DIRQEHQ) KHH\WUFDIBGD? %OHEN. $ SSIFDIRY  RUDUMCQJ) RAWR RUEDHG XSROWH
RP MRQRUDIBIHG RP IMRQWR WIMLQDQ \KFK GREXP HWDP DAMUDO CRATXLUHG\R EHVBAG\HHOQRUGHHADY LQREHAR P DNHWHWEAP HOMMHHO LOWHOIKWR \KH
AU WIFH/XQEHZ KIFK \WH. Z HHP DCH GRAP MBDAQ) RKHAKDOMEIM HIVRURP WRQYP DEHLQUAIDGFHXSRODQGIQFRIRP W Z MWWH' HIBUO DiHU
,QRPDIRY L Q) Z\WGIY DORMP DIROE, \WHE&RP SDQ R RUDOWHE, WH&ERP SIQ R P ENHRUFRQMXP P D WH5 LIKW2 11 HIQ) LOYIRTWNROR \MLYDIUH-P HOWV LLL
CRMRQABNHDRURP IWGAR EHVEN-DE DQLQEHP QU LHG SOV Z W WHFRQHAR WHERP SO0 RULQFRQIRUP LW Z [\ CRARQABNHD RURP KGR EHVIN-DE, WHERP ST LY
D0 IDOWHE \WH&RP SDQ \RFRP SO Z WD) DIUHP HMWRUFRYHIQWRQEIGHELOWLYS JUHP HONRUDQ LQIFFXUIR LQWHU-SUAHQIMRQY DG Z DUDQMVKHIHO RU Y
DIMQ) RAWR UHIY R RULQFRQGHANRDZ W RUDTBIHG\R DUMHRAAR - UHIDMM\R RUEHLQFRQGHAIROZ W WHS LIKW2 1THIQ) DO R \WHRAHMIQURNRY/ FROMP STAG
WHIE RAMHSHIRP DFHR 2 DN5 LGIHVVHYIFHAR\WHERP SO Z W UASHRARWHS LIKW2 [T HIQ) DQG % DOUWDRIEGIH SHOHY LFOAQ) BXWRWIP LMGWR D) DG
DOUDRIEGIGIDH SHOAY LOPXUWHGLOFRIGHARDZ W LQYHAMDMY) SUHSDUQ) \R GH HIGRUGH HGQ) [0Q QZ \KWFDIP RURKHUSIRHHEQ) FRP P HFHGRAWUDMIHG
Z KHKMHURUGRABAXGIG) LODQ QCELOW Z KIFK GIDORURKHIH SHORAKDTEHWHP EXOHGE. WHERP ST SURP SV DWUBFHSWR Q) LQRFHAMHH RUHIURP 2 INSLGIH
+ RZ HYHJ WH&RP SDQ Z LOCRABHREQI DAG\R QAP QI\ QLGP QUIHGSOW IRUDQ. GW FDIP @GP DIH QCEMN RUH SHOHSXUNXOQARWHSUHFHIAQ) VHRMFHZ KLFK KDV
EHHQGHMP LOHGLODI LDOMGIP HYB. DFRXWR FRP SHMAMUVG RNROVR KDYHUAXKGRGAUHR® |URP Z LEDXCP VFRIGENRUIIRW GHI QI HFHRQWHSOWR DO LGP QUIHG
SDW

E 7KH' HDBUO DOVHMDIIGEP QI\ DIGKRIGKOP GWWHERP ) IWR | LFHY GURRYDGHP SR H HIFK R IWGLHARY DG HIFK 3HYRQ Ll D))
Z KRFRQMRYWHERP S Z MMQWHP HIQQ) R \WHEHRXUMA/$ PM URP DOGDIDQWIQ GW FIP (P IHRUICAMI MQARNMYHIORUDQ CRIRQIQUASHVWKHIR \R
ZKIFK \WH&RP SI). RUDQ. \VKFK QUHRRU R LFHURUFRQARTILY 3HYRQP D BHRP HVEMPAXQEHMHGHRXUMI/S PARJRKHZ VH LOR DUDAKFK GW FIIP @ DJH (CE@ONV
RUDANRQDUMA/RAR  RUVEDHGXSRY L Q) XQUKHWEBAP HOARIDEDI HG XQUKHWEAP HOAR DP DMIDO DRWFRQEIGHS $ 1O 2 11HJ R HOV RUQDD KK
P HIEP HOWRUKSSBP HQMOQDQ RKHRIFMBNRQP DAUDOAVHGE WHERP ST RUDAKRU] HGE, IWRUXVHLQFRQGHAIRQZ W WHS LIKW2 11 HIKJ RU % LODQ %60HG6N
$ SSIFDIRY RU LU WHRP IWRQRUDEBI HGRP DMRQWRMBMLODQ 2 11HJ REXP HOV RUQDQ KK TP HIEP HVWRUVKSSBP HOMQDQ REHARTAMINROP DMIDOMGE, \KH
&RP SI) RUDMRU] HSE IWRUXHIQFRQHRANROZ W\KHS LIKW2 [1HIQ) RUQDQ %60OH6EN, $ SSIFDARD 0 P DMUDD CRABTXUHG\R EHWBRMG\WHHQRUGHHAOY RP DNH
WHEAP FOMWHHOGQRAP MBDEQ) EXWOQHIFK FDHVRBD DIGH FOMYHD VRKHH WOAKDANHXQUKHWEMP HNRUDIBI HG XQUKH\WEMP HWWRURP IWRQRUDEBIHGRP LWMRQ
Z D/P DCHIQUHIDFHXSRODGLOFRIRIP LW Z W WH' HIBUO DIHU, QRIP DIRQ DG\WKDEUHP EXVHWHERP SO0 DOGOQ \WKAK QUHRRU RN LFFURUFRQURTGY 3HYRQIRU
D0 GUDCRURKHUH SHOHVUDRIED LRAUHGE WHERP SO RUDQ WKFK QUHRRU RN LFFURUFRQURTGY 3HYRQLOFRQGHRANROZ W LOYHWA DY RUGH HIEQ) RUSUHSDUQ) \R
GHHGDIOOMQ KK QW FOIP @P DIH (CEMN RUCPAMRQDAKAK H SHOFVDHIGRAUG




F | D) OZ \KWFDIP RUSIRFHHEQ) LVBRIKWIOOMIQ LGP QILHGSDWV LQUASHWR Z KIFK LQG-P QULFDIRQP D BH\RXIKVI IQWWHLOEP QI 1
SO SXUXOQAMR\MYBHRAIRD  \WAK LQGHP QU LHG STV \KDISURP S® QR WHLQEHP QI\ 1 SIW R WHFRP P HFHP HWR \KFK @7 \KWFDIP RUSIRHHEQ) SIRMGHG
KRZ HYHJ \KDARHI DOU\R VR RV WHIGE-P QU LQI SOV \VKDDCRABHIHYHWHLQEP QI\ () SOV I URP D) REQ DARQRUGCELOW Z KIFK WP D KDYHXQGHWLY6HAURQ
H AHBARWHH \WIMDAKDYEHSUMAFHGIONQ P DMIDOASHWA \KFK | OUHDGGIQI) . HYHWKDOGRAHIHYHWHIQEP QI\ LQJ SOW I URP 0 RKHUREQI DIRQRU
QCEON Z KIFK WP D KDYHWR\KAK LGP QU LHGSDMY RKHZ VHWIOXQEHAMYEHARY |, QFDHID \KAK OF \WWFDP RUSURFHHAQ) WKOTEH EWRXI KD LQUADQ
|QG-P QU LHG SOV DG \KAK LQGHP QU LHG SOV \KDDGRW \WHLQGP QI\ LQJ SOW R WHFRP P HIFHP HOAR \KFK @7 \WMWFDIP RUSURFHHEQ) WHIGE-P QU LQ) SOV \KDTEH
HONBG\R SOMASDMIQ\KRK OF \KWFDIP RUSIRFHHEQ) DQG O1\WUZ UMK GRIFHI URP WHLGE-P QU LQ) SOV \RVKFK LGP QULHG SOV \RDIXP HWHGH HOHR \KFK
Q2 \VWFDIP RUSURAHHAQ) Z W FRXQUHCR! IWKRFHDMWVH SHOH SURVGHG KRZ HYHU WDKK FRXQUHDKDEEH\D CRRY \RWHLQE-P QILHG SO IQWHH HIMVHR LW
UDRIEGIMGIP HQVL RE MEAQ) \WHHBRNROR WHLQE-P QU LQ) SOV \R DXXP HWHGH HOHR \KFK @Z \MWFRDIP RUSURAHHAQ) \XKAK LQE-P QU LHG SOV \KDTOKDYH\WH
WKARHP SR \FEODMFRXQHIDG\R SDMASDMIOWHGH HOHR XK QZ \KWFDIP RUSURFHHEQ)  DQGWWHLQE-P QU LQY SOV \KDDEHDUWH WDRIEGH H FRAVDGG
H SHHV/R \KFK WEDUDMPRXQUHD DQGVKDTED \KAK WHDRIEGH HY FRAVOGGH SHOH/SURP S® DWMUUFHSR DO LORFHWHMRU L L WHXVHR FRQIHARHDE WH
LQEP QU\ LQJ SOV AR UHSUHHQAKFK LOG-P QU LHG SOV Z RXTS SUHIWKAK FRXQHY W DFRQ QAR LQMIAV LU \WHGH HIEDQWIQ RABUJHVR [Q \KFK OZ \WFOIP RU
SURFHHEQ) [GFOGHERNK DQLQEP QU LHE SOV DOGWHLGEHP QU LQ) SOV DG VKK LQGHP QU LHG SOV \KDEKDYHUDRIED FRFOG-GWDAMHHP D EH®IDOH HOH/
DYDOEGIR RN RKHILQG-P QU LHG SDMAY/Z KIFK DG HHQWURP RULQDEAURQWR WRVHDYDLOEGIVR \WHLQG-P QI\ LQJ SOW LQZ KIFK FDHWHLQEHP QI\ 1) SOV \KDEGRW
KDYHWHUI KAWR AUHRANHGH HOHR \KFK CRARQRQEHKTD R \WHIQEP QUHGSOW UL \KHIGE-P QI L) SOW KDIGRMDYHHP SBR H3FRXQHDDM CRRLY R\KFK
LQEP QILHGSOW LOWHH HIAVHR KK LQG-P QU LHG SDUMIV U-DRICEBIMGI P HWR UBURHAAK LGP QULHG SO Z MMOQDUDRIEGIP HOWUGRIFHR \WHIQAMMIROR
DD KK QZ \KWFTIP RUSIRFHHEQ) RU LY WHLQEHP QN Q) STV \KDTDAKR HVKAK LGP QU LHGSDW VR HP B \FEOUDMFRXQHCDARHH SHOHR WHLQEP QI LY
SDW 7 KHIRIIRQ) LOG-P QULFDARQFRP P WY HOV\KDIGLSS® Z KHAHURUQRARHLGE-P QI LHG SOV LVDI RUP DOSDMY VR DQ \KFK @ \KWFDIP RUSIRAHHAQ) 7KH
LQEP QI\ LQJ SOV \KDOGRAEHOCEG RUDQ. VHVBP HYWR D) OF \WWFDEP RUSURFHHAQ) HI HAMGZ KRNV FRQHVZ KIFK FROHIZ LOXRAEHXQUDRIE® Z WKKHIS BXA
L VFIMBG Z WM KK FROHMKHLGE-P QI 1) SOV DIUHHY \KEMPAR\WWHSIRYIMRO/R WIVEHAIRD  \RLQEP QI\ WHIGEP QILHGSOW I URP DOGDIDQMI) GW GP DIHRU
EOVE WDROR KK \HMBP HOA7 KH&RP SDO DIBHARQRM 2 DN5 LGIHSURP S RUFDAH2 N5 IGJHVR EHQRIVIHGSURP S® R WHDWHWNROR D) OF \WFDIP RU
SURFHHEQ) DIDQWWHERP SO I R IWR I LFHYRUGUHRRYRUD). 3HYIRQZ KRFROMRYDQ R WHIRWRQ Z MOQWHP HIQQI R 6HRMRD D R \WH( [ FKDQIHS FW
DUMQ) RAWR RUUHIDAY \WHS LIKW2 [1HIQ) 7KH&RP SDQ I XUKHUDI UHAKDAID \VHIWBP HOAR DAY \KWFDIP RUSURFHHAQ) DIDQAMIUME) RAWR 5 LIKW2 11HIQ) \KDD
LFOGHDQH STAMDQG XFROAWRIDOUHBDHI URP \KH SO EUQILQ) VKK @ \WFDIP RUSIRAHHAQY R 2 IN5 LGIHDQG IWUASHRAYHDH LCDAY DOG0Q. RILAHU AUHRRU
HP SB FHRUDJHR 2 IN5 LGIHDOG00 3HYRQFRQMRIY) Z MMOQWHP HIQQJ R 6HRAMRD D R \KH( [ FKDQIHS FW2 NS LGIH

G 7KHIP RXQEIGRUSD CEGIE, DQLQEP QILHG SO D/DUAKIR WHERKHY FOIP V @P DIHY (CELQNVRUH SHOAVUH HIHG\R LOWHLP P HADAMD
SUFHAQ) SDIUESK \KDBEHGHP HEWR LGFOGH \KEMPAR\WH QP VBINRQ/NVHVRIW CERYH D) GICCRURKHUH SHOFVUDRIED [PXUMGE. \KRK LQEHP QILHESDWIQ
FROHANROZ W LMY SUHEDUQY R GH HIGRUGH HIEQ D) WK CRIRQRUFTIP

H 7 KHIRMIRQ) W KW\R LQG-P QI LFDRQ DG FRQMEXIRQ\KDTEHIQOGAMRQWR D) RAHUUWIKWZ KIFK D LGP QUHGSDMY/P D KDYHXQEHUFRP P RO
@7 RURKHZ VHEXVWKDIDKSHYHEH CP HIG 005G UAMEM WNRCARYHD WH UL KIWAR LGP QULEDINRY UHP EXUHP HNDGE FRQUBXARQ SURVGHS | RUXQEHMH( QIDIHP HQW HIWU




|, QREHAMR SURVCHI RUFRQUBXROLQ AP WEFHVLOQZ KIEK \KHLGGHP QULFDIROSURYIGHS | RUOWVEHAIRD  1RUDQ. WDROKHIS\R EHXCDYDLOE®H| B
D0 LQEP QU L SOV RUVIQM | LELHVR KRTS KDL GAWWD SO LOGHP QL LHGWHIKQEHU WHERP S0 ROWHRHKDOG D062 DN LGIH RQWHRKHUKDG \KDGFRQUEXM\R
\KHDJJBIDMEWHY FOIP V @P DJH/ (CEONYDEGH SHOAVR WHOMHFRQM SDMGE KK LGP QILFDIRQSIRYIMRY LFOGQ) ) LOYHIMIDARY GICCDGRMHU

H SHOAVLCRAUHGLOFRIGHAIROZ W DOG00 [P ROQEDGIOVANBP HYR D0 [RIR) VWWRUSUIRFHHAQ) RUDD. RO VDXHWG BXNDWIGHAEMY LOWHFDHR QWA
FOIP V P DIH/ (CHONY/DQGH SHOAAKIHIGE WHERP STQ D) FROMBAMRQUFHYHGE! WHERP SDQ 1URP 3HIRQ RKHWDR2 N5 LGJH Z KRP D DOR EHACE®I RU
FROMEXIR) LCFOGEQ) 3HYRQVZ KRARQUROKHERP S0 Z MMQWHP HIAG) R 6HRMRD R WHEHXUMAVS AVRUGHAIRD R WH( [ FKOQJHS PAR I LEHYR WHERP S

Z KRMIQHGWWHS HIDARQ6\BAP HONIQGAURRYR \WHERP S0 DVLGRXUHGVR Z KIEK WHERP SO0 D52 INS LGIHP D EHVKEMAMOQVKRK SURSRNRQY DV LY DSSURSUDMWR
UH GPWNHUHDAYHEHH IWUFHYHGE. WHERP SO ROWHRHKDOG DQG2 DN LGIH RQWHRKHUKDGS [URP \WWHS LIKW2 |1 HIQ) RU L \XFK DERFDARQLY GRASHIP WG B
DSSIFCEGIQY. LQVKFK SURSRUNRQY DV DUH CESURSUDM\R UH GRAGRARD \WH UHIAYHEHCH LW UH HUHG\R CERYHEXVIOR WWHUHDAYHI DR WHERP S0 ROWHRHKDQG DG
2 IN51GIH RQWHRKHUKDOG LOFRIGHARQZ W WHWEIRP HOVRURP WIRQY/Z KIFK UAKEMGLOVKAK GAHY FOIP V @ DIHY (CEMMVRUH SHOHY D/Z HOD/DQ RKHU
UHDYDQMNXUMEB FROUGHDIRY 7 KHUHDAYHEHH IWUFHYHGE WHERP S ROWHRHKDQG DQG2 IN5 LGIH RQWHRKHUKDGS \KDTIEHGHP H\R EHLQWH\CP H
SURSRWRQDY [ WHVRBOSURAHHGYIURP WHS LIKW2 1THIQ) GHAR WHIHVR WH' HDBUO DEHMAWRWIQ6HAIRY KHIR BXWWEH RHG-BANMY H SHOAY UFHYHGE
WH&ERP SDQ BHOWAR \  \WHUASHRYHIHAVR WH' HDBUO DEHMANVRW DOGDERFDMGLO6HAIRY  KHIR CRXDD BFHYHGE WH' HIBUO DIDIHU 7 KHUHDAYHI DR
HFK R WHERP ST RQWHRCHKDQG DQG2 IN5 LGIH RQWHRMHUKDQG \KDOEHGHMP LGHGE. U HHFHWR TP RY RMHAMQIV Z KHAHWHXQIKHRUDTBI HG XQIKH

WBAP HYAR DP DAMUIDO CRARAMHRP MWIRQRUDEBI HS RP WIRQVR WIRMDP DALIDC CRAHDM/AR LQ RP DIRQVKSSTHGE WH&RP SDQ RUH' HIBUO DDIHU Z KIFK FROIMV
\RBD DOGH FOMYHD R WH' HIBUO DEIH, QRUP DIRQ DOGWH SO UHIMYHLQMMANGRZ BGIH CFRHWAR LQ RUP DINRQ QG RSSRUMQUN \R FRUHFWRSUHYHQAKEK

WA HARURP WRQ 7KH&RP SO DQGWH' HOBUO D) HUDI UHHWDAZ. RXQB QRAEHMWADQG HIXMIEGBIL FROMEXMRQSXMOMRWMYGHARY | Z HHGHMP LGGE SIR
(DBOIFDNRQRUE. D) RKHUP HARGR DERFDARQZ KIFK GRHVQRABNHDFFRXQAR \WHHTXABEG FRUGH DR UH HUHGVR CERYHLOWLY 6HANRY 7 KHDIJUHIDMEP RXQM\R
GWHY (CEONY FOIPV @P DIHVDGH SHOMVIGRXUWHGE! DOLOGHP QUIHGSOMY DQG U HUHGVR CERHIOWMYVE6HANRD  \KDUEHGHP HS\RLGFOGHDQ GIDORIRKHU

H SHOH/UDRTED LRUFGE WKAK LQG-P QUIHG SOV LQLOMAWM DAY SHEIUQ) RUGH HBQ) IDQWMDQ GMDIRY RUDY LOMMIDIRQRUSIRFHHGEQ) B\ DY MAADD
UIXO@RY RURKHIGIDORWJRYHIP HOBDHA RUERG FRP P HFHGRUWUDMHS RUDQ FOIP Z KDARYHUEDHGXSRODQ \KAK XQUKHRUDIEBI HS XQIKHWERP HONRU

RP DMRQRUDIBIHGRP IR 1 RELKMKINEQ) WHSIRYIMRVR WMVEHRANRD L \WH' HDBUO DO HMKDICRAEH UG R FROUEXMDQ. TP RQARH FHVR WHIHY
CRXDID BFHYHGE WK’ HIBUO DDIHJIURP WHERP S0 LQFRQGHANRDZ W\KHS LIKW2 (1 HIQ) DJG L QRIHIRQIXAVR | UDXGBONP MISUAHOBINRD Z MMQWH
PHQQ R 6HURY | R WHEHXUMA/S FAKDOEH HAMBG\R FROUEXIRDI URP D) 3HIRQZ KRZ DVGRAIXGY R KK | IXGXBP LM BUAHIBIRY ) RUSXERAVR \MY
BHARYD  HIFK 3HYRQFRQARTIY D' HIBUO DIVHUZ MMOWHP HIQQ) R 6HRMRD R WHBHRXUMEVS PARUGHRIRD R WH( [ FKDQIHS PAKDEKDYHWH\OP HUIKWAR
FROUEXWRQDAKAK ' HIBUO DEIHJ DQGHIAK 3HIRQ Ll I Z KRFRQARYWHERP SIQ Z MMQWHP HIQQ) R 6HAMRD R WHGHRUMEY/S PARUBHRANRD R \WH( [ FKOQIH
$ PWHIFK RILFHUR \WH&RP S Z KR\KDIGKDYHWI GHEWHS HIMADIRQ GBI HIADQGHIFK QUHRRUR \WHE&RP SO0 KDEIKDYHWHVEP HUL KWAR FROUEXIRO DVWH

&RP S0 \KEMPAQHIFK FDHWR FIXAY L DQG L R \WHLP P HADMY SUFHEQ) VHOMIFH $ Q SOV HOMBGWR FRQUEXIROZ LADSURP Si® D\MMHFHSWR (RIFHR

FRP P HFHP HOWR D0 CRIRD \WIWRUSURFHHECQ) DI DIQWAKAK SOV LQUASHWR Z KIFK DFTIP | RUFRQUBXAMIRQP D EHP DGEH DI DQMDGRMHUSDIV RUSDMIY QR HIFK SOV
RUSDMAYIURP Z KRP FRQUEXIRQP D EHVRXIKWEXWKHRP DWRQWR VR QR \XFK SOV RUSTLYA/AKDEIRASHIHYH\WH SOV RUSDMEY | URP Z KRP FRQUEXIRQP D EH
\RXIKWURP [ REQIDNRQIRMH PD KDMHXQ@GEHMVEHAIRD | RURKHE M
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D 7KLVS$ JUHP HYWKDOEHRP HH I HFAYHXSROWHOMIR \WHWP HRQZ KIFK WH' HDBUO DD HMKDIKDYHUHRHYHE QRIVLFDIROR WHH I HAYHHWR WH
5 HIADARQ S\BIAP HNDQG\WHWP HZ KUK \WMLV'$ JUHHP HQWKDTGKDYHEHHDH HAAAWGE! DOR \WHSOMEYKHHR

E S5 HHYHC@




F 8 SROHIHAYHHNVR WLYS$ JUHP HOAKURIK WH@AR -XCH DOGWHEGBMQ) RAKHHUMHAMP LCDARQR \KY/$ JUHP HOV XQBWH WGHGE
WHSOMHVKHAR \WH? ( QDIHP HYBHIRG 2 DN5 LGIH\KDOEHWHERP SO0 WH FOMYHG-DBUP DD HUQFRIGHANRDZ WWKHS LIKW2 [ THIQ) 8 QMOKHOMMIR WHHIGR
WH( QDIHP HYBHIRGDQGE&BMQ)  RANHFHIHMP LCDIRQR WV$ JUHP HOW \WHERP SIQ. DI UV QRARVRIFWGH RIDMZ W RUFQMUIQR D) DIWHHP HOAZ WK D)
LQHXR HONEDON. STFHP HWD HWXQEH.Z UMURU LCDGRLDCDGYVRUHIMAG\R DU IMMBG ALHANR [ HIQ) DFRQLGHINID P ONMSSXEIFRIHIQ) D6 WIMMIGRIHIQY 0O
DARH P DR THIQ) RUD3,3( LOHIFK FDHR WHERP SIQ IV&RP P ROG\WWANRUID. FOWRMHIHVR SUH HUHG RN

G VW WP HGAUQ) WH5 LIKW2 THIQ) \KIV$ JUHP HOWP D BH\WMP LCDMGE. WH' HDBUO DRJHUR JINQI QRIFHDYKHHDWUSUIRGHG\R\WWH&RP SDQ

L \WH&RP SDQ \KDOKDYHI OGBG UH XVHGRUBHHQXE®! DADQ CESTHEGIWP HGAUQY) \WHS5 LIKW2 1THIQ) \WRSHIRP DQ P DMUIDCD) WHHP HQARQLW
SOV EHSHIRP HoKHIXQEU

L DQ RWHUP DMIDCFROGURQR \WH' HDBUO DI VREDI DARY/DAHNRW LQBHRANRD  RUHDHZ KHHKHIKQEHULY QRAVXDLEDG

(UL MDA LQVHRXUMAYIHHDD RQWH1 < 6( $ P HIFDQWHAN H FKDQIH\KDEKDHEHQ\WKSHIG-GRUP LQP XP - SUFH/AKDEIKDYHEHHQHAREDKHG
RODQ \WFK H FKDQIHVRUVKFK P OB WH&RP P WIRQ B\ \WFK H AKOQHRUE\ DO RKMHUBIXDRY ERG RUJF RYHIP HBOS XKRUIMY

LY DEDINQ) P RDRUXP \KDOKDYHEHHGFOHGE ) HEHIDCRUMBM DAKRUIMHY/

Y WHHKDEKDHRAFXUWAHE DO RABUIN RHADIIROR KRAMME/RUCFAVR WIRIVP LOYRIYLG) \WHS QWEE\BIM/RAWHIHLY DG-FOUDAROR D
@IRIOHP HIHR RUZ DUB, WHS QUG E\BIM/ RAWHIH\KDEKDYHEHHDDQ . RMHUFDEP WY RUFIMYRUDQ FKDQIHIQSRDWDD| LDGRDCRUHARGRP LF FRQAWRVR \WHS QWMG
6\BMY RU

YL \KHH\KDTKDYH RFFXUHG KK DP DMUDCDGYHYH KO HLQJHIHIOHRGRP LF SRIWFICRUILQDGADCAROGURYY RUOHHIHAWR LQMEDIRID
FROAWRVROWHI LCDGADCP DUNHVIQWKHS QUG 6\BMAKDGEHVKAK D/ARP DNHIWOQWHMGIP HWR \WH' HDBUO DO HJ LDGYIMIEGIRULP SURWFCEGIVRARTAW] HIMVH/R
WH5 LIKWRUSHIRP DO RKMHUR [WREQI DR/ KHIKQGU

H$WIQ WP HOUK WH5 LIKW2 [1HIQ) \MLY$ JUHP HOWP D EHWP LODAGE) \WH&RP SO B\ JLYLQ) QRIFHDVKHH@\WUSIRIGHG\RWH' HIBUO DEHJ
L WHERP SO0 VURDGR * LUHARLYGAMP LOHVIQIRRG LM \WDAKHS LIKW?2 |1 HICQY 1V QR GBI HAQWHEHWQAMAWR \WH&RP SDQ DOGIWMRBANKREHY

| $Q WP LDIROR \KMY$ JUHP HYSXUXOOMR\MY6HANRD  \KDIEHZ WKRAWITE MY ROWHSOWR WHERP SO RUKH' HIBUO DIIHUH AHBVDY
RNHZ MHSIRMGGIO6HARD  KHIR $Q QRIFHUA HWHGR CERYHP D EHILYHD DAWHOGEMNSHALHGLO6HANRD  KHIR 1QZ UMY RUB\ | DAVP LIRUMMBSKRCH DQGLL
B WBSKRH \KDOEHLP P HADAMD FRQLLP H3LQZ UMY




J 1 WHS5 LIKW2 11 HIQ) [VARQXP P DAMGRAH&RP SO0 HPRVR WP LADMMY$ JUHP HOVRUDQ  BDRQHHWRXIK WH' HIBUO DEIHIZ D/SUHEIHG\R
SURFHHGZ W WHS LIKW2 [ 1HIQ) DQGL Z MMOQWHYH P ROKVIRTBZ LQ) \WHHMHAMR RFXUR KA WP LADIRQRUEBMQ) WHERP SIQ FRP SBWIY 1 LCDGAQ) R
HIXW HIXW QONHGRUGHEWRURKHUFCSMIOUDMG) CRMYW R \WHERP SD). RMHAWDQ\WWHH HAVHE DY SHYRQRUHQWR D) ROWRYY Z DUDDN RURKHUFRQYHE®G!
VUMY RUMKOFHVE, WHERP S0 LOFRQGHRNROZ LW DQ( [ HP SWMAOFH Z WD) R \WHIQMWRYIQNRGEHG\WR\WHERP S0 B \WH' HIBUO DHUDQGZ KRP HAZ W
UBUAHBAYH/R \MH&RP SDQ HWWHUYLD FRQ HIHFHFDBRULQ SHYRQGXUQ) \WH( QIDIHP HYBHIRG WHOWH&RP SDQ \KDTSD, VRWH' HIBUO DIIHUXSRQFERMQ) R KK
IGAQ) WHFRP SHODIRQVMWRWIQBHRIRD D

K : LWWRVKHSURJFROHR 2 DNSIGIH |URP WHADMKHIR XQIOQQHN @ VOWUEBIQ CHWHWHERP SO QRUDQ. 6XEMADY \KOTIWAXH HOMJ
QRO DIWHP AR MKHRUDQRXGHWHIMAKOFHRUSURSRHG IMMXOGFHR D \KDWVR &RP P RQBVRAN RUSRP P ROB\RFN ( TXLYDBQNVRAHWDQDQ( [ HP SWWAOIH ) RU
SUERH/R WVEHAIRD K 3&RP P RQGVWFN ( TXLYDBOW P HIQ/OQ \HRXUMA/R WHERP ST RANHEXEMADUH/Z KIFK Z RXGS HMBIWHKRTHAMHIR \ROFTXUHDN
DD WP H&RP P ROGWRAN LFOAQ) Z WRAWDP MIIRQ DY GHEWSUH HUHGMEN UWKWRSWRY Z DUDQARURMHULOKKP HOARDAYDAIQ. \WP HFRQYHMEGILQR RUH HIAMEGIRU
H FKOQIHCE®H RU RURKHZ VHHQ@Y\WHKREHAHIR \RUFHYH &RP P ROBVRANDJG? ( [ HP SWWXDGRH P HIQAKHIMMOGFHR D \KDUW/R &RP P ROBVEFN RURSIRQ/\R
HP SE H/ R LIFHY AUHRRLY RUFRQXIEAR WHERP ST SXWXOQAMR D) WRAN RURSIRQSTQGK® CERSWG I RAVKAK SXBRH B\ DP DV R WHCQRQHP ST HHP HP EHYR
WHYRDGR ' LUHARYRUDP DV R WHP HP EHYR DFRP P WWHR QRO HP SE HHAUHRRLY HABEDKHS | RAVKFK SXSRHI ROAYIFHVUHIGHFG\R WHERP SDQ. E VHRXUMEY
XSRQWHH HAVHR [Q 5 LIKW:  DUDQNIMAKHG KHIKQEHIDOG RURMHMAPXUMEYH HIRMEBIRUH FKDQIHE®! RURUFRHWEBIQRWKDR &RP P ROGVRAN IMKHG DG
RAMBOEQ) ROWHEMR \WLY$ JUHP HVSURYLGHG WDKK \HRXUMEY KDYH QRABHHD P HG-GMGHWHEDMR WY/$ JUH-P HOAR LGRUDHWHQ® BHUR KK VHRXUMI/RUR
GHUDHWHH HAVHSWAH H AOQJHSUFHRUFRQHMRQSUFHR VKAK VERXUANEY REHADQLOFROCHRANRDZ AW WHAN \GOWRUFRP ELCDINRQ/RUMLP VAKDAFKDQI HDXARP DIFDD
RARH WIGWHWP R \KAK VHRXUMIVOGE F \HRXUMEY [KKHG SXXOQAR CFTXAMNRQYRARDADLE WWDQLRMRQVCSSURYHGE. DP DVRUW R WHQMOQMHMGAURRYR WH
&RP S0 SURVLGHG WDKK VHRXUMI/ DUHIAKHG DY/ UMMPRGVHRAUMEY  DVGHIGHGIOS X! DGO QRUMMADARQ U KWAKDABTXUHRUSHIP WWHI LOQ) R DO
U ADARO WP HINQ FROGHARQWHLZ W DG SUIRVIGHGWDAIQ \KFK IMBOGFH\KDTRQ® EHVRD3HIRY RARWHHIXMKREHYR D3HIRY Z KLFK LV WHD RAURXIK LW
\WEMGDUH/ DORSHDIMY FRP SI) RUDQRZ GHUR DODWHAQDEXMGHI GHIMIF Z M WHEMCHVR WHERP ST DG \WKDUSURYIGH\RWHERP S DEAWRICEHHIWIQ
DEAWROWR WHLOMWT HIWR 1XQ0/ EXWKDEIRMFOGH DWIQLRMRQIQZ KIFK WHERP SQ LVIMALQ) VHRXUMEY/SUP DUO | RAMHSXSRAHR UDMQ) FOSIMICRUMZ DQHMMY
Z KRHSUP DY BXMGHNLVIQMAM LOVHRXUMAY

BXYLYDOR &HWBO3WRYIMRY/ 7KHDI WP HOVFRQEGHGIQ6HRY O E F 006G J KHIR DOGWWHUBUAHIBIRYY Z DUIQMY DG DIWHP HOVR \KH
&RP S0 FROEGGIQBHAIRYY DG KHIR \KIIDXYLYHWHFRQMP P DMRQR RUI LOUHVR FRP P HIFHWHS LIKW2 11 HIK) DOG\KDUHP DQLQI X@ RIFHDQGH I HW
UIDEBWR DQ WP LDMRQRUFDFHIMROR WLY$ JUHP HOWRUDD LOHIMDIROP DEHE! RURQEHKDD R D QAP QUHGSOW SURMGHGKRZ HYHMDAQWHHHR 0O
| OUAWR FRP P HFHRUFRQUP P DMWKHS LIKW2 [1HIQ) WHDI P HONVFRQEIGHGLOBHANRD  \KDIDALP LODMOQGEHR QR IXUHUI RUHRUH | DG SURMG-GWDARH' HDBU
0 DOYHJZ LORAEHHONBG\RWHFRP S-ODIRQIQBHAIRD  E LOWHHYHIAMHERP SO WP LODMWH2 11 HIQ) | RUFDAHSURMRWH\KFFHW XCFRP SBURQR D0 &G
Z KIFK \KDELGFOGHWHP DMIDO COUHWR SURVGHWHVHYLFH/FROAP SDAMGE\ \KMV$ JUHP HOV




1 RIFAHY $ @CRIFH/RURKHUFRP P XQFDINRQY KHIHKQEHKDTEHLQZ UM DQG D U VHOMRWH' HIBUO DI HJ \KDDEHP 0BG GHIVHIG RUID HSDWG
FRLWP HGLOZ UMY \R
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DG E Ul VHWRWHERP SO \KDTEHP D66 GHIYHIHG RUID HSDOGRRQLP H3LQZ UM \R\KHERP SOQ DOGIWFRXQHIDARH DAV AVHVR I LOWHS HILDIRD
6VBMP HONZ WM DFRS, RO DU/ / 3 ;. HIY) DJR&HOM)  6RAN6HYHOK GWHHAD LQQHDSRDV 0 1 $ WHDIRD $ @Q* LEHWS Q KK GRIFH/DQGRKHJ
FRP P XQFDIRQAKDDENHH | HADAKHWP HR BFHSAMHIR

30K 7KYS$ JUHP HONKDIIQAUH\RWHEHH WA DQGEHELQAQ) XSROWH' HIBUO DDIHU\WH&RP SDQ. DOGWHUUASHRMWH\KFRHARLY 7 KLVS JUHP HONDQG
WH\MIP VDOG SIRIMRVKHBR DI RAMHVRBIEHH MR RQD \WRH3HYRQY H FHBVARDAH U BUAHIBINRYY Z DUIQMY LGP QUA/DIGDIWHP HOVR WHERP ST FROBIGHS
LQWMLYS JUHP HONKDTIDOR EHGHHP H3WR EHI ROWHEHHIWR WH3HIRQRUBHIRY Ll D) Z KRFRQWROKH' HDBUO DQHUZ MMQWHP HIQQI R 6HRMRD R WHS FW
1 RKMQ) LOWIVS JUH-P HYNKDTEHFROAMK-GRJLYHDD 3HYIRQ REHAWDQWH3HIRQYUH HIBGWR IOWY6HRANRD [0 GICORUHNAEGI WKW H3 RUFDIP XQEHJRUQ
UAGHWR WVS JUHP HOARUIQ. SIRYIMRQFRQEIGHS KHIHO

$ P HOGP HON7 KIV$ JUHP HWP D QRABHDP HG-GRUP RAILHGH ABAQZ UMY VUGHEE HIFK R WHSDMEVKHHR

* RHOQ)/ IV 9HXH 7KLYV$ JUHP HONKDBEHGHP H3WR KDYHEHHQH HRWGDQG GHIYHIMGLOL HZ. <RUN DQGERKWLY$ JUHP HONDQG\WHWDQLRAMRYY
FRQAP SOMGKHIE, \KDIEHJIRYH.OHS DAR YDIAW QM SHBINRY FROMKANRD HIHAAVDGLODURAHASHAVE, WHOY VR WHE\BMR 1 HZ <RIN Z MKRAWH DGR \KH
FROQAVR @F VSUCHSOV\WHIR  RAHADDGHRANRD R 7KH1 HZ <RIN* HHI? EODARY// ¥ ( DFKR WH' HDBUO DEIHUDQGWHARP SO D DIBHAKDADQ
®IDOKWOIRIRQRUSIRAHHEQ) DUMCQ) RAWR RUUHIDY \RVKLYS J UHHP HADQG RUNHWDQOAMRQY FROAP SIRGKHIE, \KDOEHLQANMAGH FOMYHD LOWHBXSUHP HE&RXWR
WHEVIMR 1 HZ <RIN 1 HZ <RIN&RXQIV RUQWHS QUWGE\TIRY IMMEVE RAWRMHERAKHE' IMMANR 1 HZ <RIN E ZOYH/DQ REVIRNRQZ KLFK WP D KDYHRUKHIDI WU
RWHYHOHR D0 KK VWERNRQRUSIRHHAQ) DQG F LLHYRATED FROHQMRWHIMUMARIROR 6XSUHP HE&RXUWWR WHE\BMR 1 HZ <RIN 1 HZ <RIN&RXQIV RUQWH
8 QAMGE\BIMY'  MMFE RAWRUWHERAKHD' [WUFR 1 HZ <RINIQDQ KA \MWORMRQRUSUIRAHHAQ) ( KR WH' HDBUO DD HUDQGWHERP SO | XUWHUD) BHH/AR CFRHBA
DOGOANGRZ GEIHVHYIFHR D) DQGDOBUIRHNZ KIFK P D BEHVHYHGLQDD \MAK MWERNRQRUSURHHAQ) LOWHEXSUHP H&RXWWR WHE\BIMR 1 HZ <RIN 1 HZ <RIN&RXQN
RUQWHS QWGE\TIAY MR RAWRMHBRAKHE' IMMPWR 1 HZ <RIN DG DI UHAKDAHYIFHR SIRFHWVXSROWHARP SO) POGGE AHWIHGP DOR\WH&RP SIQ
DOGHWRUGHIVHIGE, ) HEHIDY| [ UV YIDRYHEQLIKWEHIYHY \KDTEHGHP HELQHYHY UWASHRM | HAYHVHYEHR . SURFHWXSROWHERP SIQ 1QDQ \KFK \MWERMRQRU
SIRHHAQ) DIGVHYEHR SURFHWXSROWH' HIBUO DOIHUP OGGE. FHWIHGP DORWH' HIBUO DQRIHIVDEAHNRUGHIVHIGE: ) HEHDY [ SUAK YIDRYHELIKWAHIYHY
\KDEHGHP HELQHYHY WASHRAWA | HARHVAYLFHSURAHWXSRQWKAK ' HIBLIO DIHJ QDD \MAK MWERMRQRUSUIRAHHAQ) 7+( &20 3$1< 21 % +$/) 2) ,76(/)
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QIS JUHP HOANT KIVS JUHP HOMRIHKHLIZ W \RHH KIEMDANSFKHG KHAR DG D/ARHMEP HP D EHEP HIGHGI URP WP HVRWP HIQTFFREFHZ LWK\RHWMP
KHIR FRQEIQAKHHONHDI UHHP HAZP RQJ \WHSDLM¥AY KHAR UHIMEY \RWH\XENMANP DIWUKHIMR . DOGWHHDUHQR RIHURU XURHUD) UHHP HOWRAMBEQ) QRASHALFDED
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BHYHIE@N ,| DY WP RUSIRIMRQR \WV/$ JUHP HOARAHSHIRP DFHWHIR \KDOEHIQYDIGRUXGHI RIAHEGIWR D) H WOMAKAK LOYDIGW RJ
XQHI RIAHDEL O \KDOCRATH | HRARUUHOGHULOYDIG RUXQHI RIAHEEGIDD. RIMHUSIRYIMROR WLY'$ JUHP HADQG\MLYS J UHHP HONKDIEH YOG DQG HI RUHGVR WHI XCBWW \RMQV
SHP WHGE @Y

+ HAQIV 7 KHKHDAQVKHHQDHIOQHIMG | RUFRHIHFHR UH HIHFHRQD DOGOHQRAQMIG-G\WREHSOVWR  RUAR O HAARHP HIQQ) RUQMSHBIROR \KLY
$ IUHP HOW

SRQMSEIW 7KV$ JUHP HOWP D EHH HRAMGLODQ QP BHUR FRXQMSOW HIFK R Z KIFK VKDTEHGHHP HG\R EHOQRUILQDD EXVDIDKAK FRXQMECWMKDID
R HMHUFROXYM RHDQGWH\CP HLOWMKP HQV HIVHY R DMIGHG FRXQMSONR \MLY$ JUHP HOAB. | DRVP LOYRURMHUHBRURQF WDQP WIRQ\KDOFROMMM YDIG OQG
I LFLHQAGHIVHY WHIR
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&HWIFDM \RIHAHLZ LW WHI XOWEVRUSIRQSD P HOWVRUDEDKHSE QWA RX Z MK \REX. Z LW\ RAUDIE 6XEVAUSINRDS LIKWIGG2 YHUB XEVFUSWRO3UMBIH \RWH
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WH( [ SLDARY' DM 7KH&RP SIQ Z LADWN\ RAUGRP LAHWR QR \ RXR \KHS LIKW2 [ 1HIQ) < RX \KRXTSFRP SBIMDJG UIMQWR\ RAUGRP LGHHWWHCESURSUDM\EVFUSIIRD
GRP® HBIRO\ RX BAHYHI URP \KFAK GRP LGHH <RXUS LIKWZ L@RABHFRUGH G H HIAMHG XQBW\RHE XEVFUSINRDS JHIABFHYHYI URP \ RUGRP LGHHDTR WHUHTXULG
GRYP HONDQG\ RAUNXDMEVFUSIROSD PHYBURME  SP 1 HZ <RIN&IW\WP H RQWH( [ SWDIRY' DM 1 RP LGHHKRTHYR 5 LIKWZ LEHUHNXUHGVR FHWA \R\KH
EXEVAUSINRYS JHWEHRIHDQ 5LIKWP D EHH HIAVHGZ W UASHRAR DY SOMIX@UEHCH LADORZ GHU DARWHDIJBIDMQ®P BHUR 8 QUV\KEVAUEHG | RUSXUXOQAR\KHS LIKW
B \XFK BHH LADCRZ GHJ

1 RP LGH/Z KRKRB\KIWA/R &RP P RQBVRAN | RARHIFFRXQAR REHWAKRXG QR WHUASHRMHEHH LADCRZ GHY D/ARRQ DV SRUEBIVR DAHYIQWHEHH LFDD
RZ QHATLOMMRQ/ DG \R REBBIQLOXKANRD/Z W UASHRAARWHS LIKW |, | \RHEHCH LADORZ GHAVR LQARKAW WHQRP LGHHVKRX@H HIAVHWKHS LIKWRQEHKDD R \WHEHH LADD
RZ QUDQGCHIVHUDOGRP HQNVOQGSD PHYBURME. SP 1 HZ <RIN&IWW WP H RQWH( [ SWDIRY' DM :  KHKHA RX DUHDUHR GKREHRKRGWURIK DGRP LGHH WH
&RP S Z LOGRNEHREQI DGR KRR RXUH HIAVHR 5 LIKWILL \RHEXEVAUSINRQS JHABFHYHAKHGRIP HNV LGFXQAQ) S P HOMHIAG R\ RXUH HIAMVHIURP \ RX RU
1URP \ RXUGRP LGHH DvCSSOFCE®! D\MAH( [ SWDARY' DM WIDEBWR Z KH\ RX WP MRGWHGRRP HV

7KH&RP SIQ DIG\WHEXEVAUSINRDS JHAZ LODFA-BARID SURSH® FRP SOIMGOQEGO® H HRAMES LIKWEHWLFDAM/ CRXNDD WHAHYHS D/KH CESTFCEGI DEAHW QMG
EHRZ SURM  SP 1H <RIN&WWP H ROWH( [ SLDARY' DM




;1\ RX DIHWHUHR G KRTHJ \WH5 LIKWEHWIFDMBQGSD P HOWP XWNEHGHDYHIHG\R\WHE6 XEVRUSWRO$ JHOMR RHRUP RIHR WHIRTWZ 1Q) P HKRGY

| GHIVHIQ) B UIIMAMHG I LUXFDWP DO | GHMHIQ) B\ H SUAWP DO FRXUHJRURKMHUH SHAWG\HFH
YURIGUIGIH&R SRIDM, WKHUBROMRYY / / & YURDAUIGIH&R SRIDM, WKHUBROMRYY / / &
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1\ RX CRQRACEFDMWWHQ® BHUR 5 LIKWEHQ) H HIAVHS RUGR QRAVHIG\KI | LAHQWXQBAR SXUAKDHWHQ® EHUR 8 QWUHNXHARG WHKHEXBVRUSINRDS JHOW
Z LOKDYHWH U KVIR BAVRNDQG WMD)\ RAUVKEVRUSINRQ | RUFRUMRNRD

3D P HQM HNRG
<RXUSD P HWP XWAEHP DEHIQ8 6 GRIILYI RUWHI X@IP EHUR 8 QWA RX Z MK VR CFTXLHXQEHAWHS LIKWE. RHR WHIRTRZ Q) P HKRGY
DFDKIHIVAKHN FHWIHGFKHAN RUEDQN GIDVALY QIDQXMDS 6 EDNSD CEGIR* V4 RDGIGIHE R SRIDM, WKHUSROMRY / / & RU
Z WHWDQIHUR! 1P P HADAMY DYDMEGI XQB/AR CFFRXQNVP DQEIGHGE, WHEXEVFUSINRQS JHINVRUSXUSRHVR DFRHBIGY \KEVAUSIRQYLQWHUIKWR T HIQ)

5RAMY QP BHU
, QMIDIRDOGZ LIWREH 86% 86 ,07
YOO 8 6 YO
1 LFRGBVO DD
&LW 6\BMERXQU 0 LQQHDSRIV 0 1 8 QUMGE\IAY
%HCHLADY $ FARXQAL TP H YARDAUGIH
$ FFRXQNL XP BHU
SHHHFH ) UAK9LCH:  LGH5 LIKW2 1 HIQJ
) RU) XUKHUS.UHAWL CP H ) WAK 9 LCH:  ICH
) RU) XUHU&UHAVSS FARXQUL XP EHJ

1\ ROHIGSD P HQMDAKHAN SO P HAZ LAGRAEHGHP HER KDYHEHHQUHHYHGE, WHEXBWRUSIRDS JHIWQIDKHFKHANKDVFOOIUHG ZKIFKP D BIXAWHILYH  RU
P RIHBXMQHVA V 30 P HOASHFHYHE O WMH( [ SLDMRY' DMR \KH5 LIKW2 [1HIQ) LFOXQQ) D XRHWLHG FKHANYZ KIFK KDYHQRAFODHGE WH( [ SWDARY' DM Z LR
EHKRQRUG DG LOVKAK HYHQMAHB XEVRUSIWRQS JHAZ LM\ RXUSD P HOAR\ RX Z LKRWOQMBMADARRQ DV SUIIRNAED




, WXDQPHR &RP P RQ6\RFNDQG:  DUDQW

$ VARRQDVSUIFWACEGID\MAHH SLDARQR WHS LIKW2 [1HIQ) Z HH SHAMR FRVHRQ\KEVFUSWRYY/ QG| RAKHE XEVFUSWROS JHIMR DUDQIHI RAKHIMAOFHR \KH
\KIWR &RP P RQ6VRFNDQG:  CUDQVSXUKDHGLQWHS LIKW2 11 HIQ) $ WABRMGQ) DISURDI) FOBXMNRQYDQG BHEANRYYFRQMP SDAGE WHWP VR \WHS LIKW2 |1 HIQ)
Z |@KDYHEHHQH I HAME DG SD) P HQARXVI RAKH\KEVRUEHG | RUS QWZ LAKDYHFBOWHG $ @KDVDQG:  CUDQVMAKDA RX SXFKDHIQWHS LIKW2 11 HIQ) Z L@EHIMKHGLQ
ERRN HQU  RUXGFHWIFDAG |RP P HIQQ) KDV RX Z [@IHFHYHD GBI MADIRY RU 56 CAFRXQAKBAP HOVURP RXUMDQY HUDJHQAH GRNY RZ GHIKISR \WHH
\HRXUM/LL \ RX DHDKREHUR BFRG |, |\ RX KRTB\ RXUSRP P RQB\RN LOWHQP HR' DEURNHU G-IBU EDQNRURM-UGRP LGHH ' 7& Z L@RHAW RXUCFFRXQIZ WK\ RXU
QRP LQHHZ WK \KHVHRXUMIA/\ RX SXUFKDVHIQWKHS LIKW2 [1HIQ) &RP SXMIKDUH7 OWERP SDQ 1 $ LVORIMY DVWHZ CUDQAIHQAQWMV/R | HIKQY

60BIRJ7WDQMHIR 5 LIKW
7 KH5 LIKWJIUDQAGAR\ RX DUHQRQ WBQW HIEBIDQG\KHH RUH \ RXP D QRAHID\WDOM HJRUDALIQ\ RXUS LIKWARDQ RH

&RP P IWRQV ) HVDQG ( [ SHOHY

1\ RXZ DK VRH HIAVH\ RXUS LIKW WHRQD FRWAR\ RX Z L@EHWHSD P HOAR \KHEXEVFUSIWRQ3UFHI RUSXUKDHR WH8 QWIQWHS LIKW2 11HIQ) : HZ LOSD DD
IHVAOUIHGE WHEXEWFUSIROS JHADQG, G RUP DIRQS$ JHIV7 KH&RP SDQ. LVQRWADILQ) DY | HAVRUFRP P IWIRQVIQFRQGHRANRDZ W \WHIMAOFHR WHS LIKWAR\ RX RU
WHH HFMVHR \ RXUS LIKW 1 \ RX KRTB\ RAUMKDAVR &RP P ROBVBRN\MURXIK DQRP LGHH \ RXP D EHUITXWHG\R SD \ RAUGRP LGHHAHMBIQVHYLFHRUDEP LOVRDARQ HAVIQ
FROGHANRQZ LW \WHH HIAVHR \ RXUS LIKW 3GDHAHANZ LW\ RUGRP LGHHIQWKAK UG 7 KH&RP S LVCRABSRUESH RUFRYHQ) RUMP BEXIQ) D) KK IHY

([HXMRQ

([ HPAMRQE 5HIMMIMG+ RTBHU 7 KHWI DMMHROWHS LIKWEHWLFDMP XWWRIASRIGZ MW WHEP HR WHUH MG KRTHH CA® DY/IWISSHILYRQWHI DFHR
WH5 LIKWEHWIFDMZ WWRXAIQ  DEMDNRQRUFKDQIHZ KDARHYHU 3HYIRQVZ KR LI QWKHS LIKW& HWWLFDMLQDU-BUAHBIHRURM-UI LD FOSTAW P XU
|QEFDMWHUFCSCAW Z KHQMJIQQ) RQEFKDD R \WHUHIMAMBGKREHUDGG XQBWZ OYHGE, WHEXEWFUSIROS JHAQIWVRBIDOG CERMMAVAUHIRD P XU
SUAHARWHGXEVFUSIROS JHONDIN CARY HYGHIFHR \WHUDAKRUM \R\R CFW

([HPAMRQB 3HIRQ2 WHDQS HI MG+ RTHU , | WHS LIKWEHWIFDMLYH HXMGE. DSHYRQRAMHAKDWHKRTE-UQIP HSROWHICFHR WH5 LIKW

&HWIFDM SURSHUHYIGHFHR DARRUMY R WHSHIRQH HRAD) WHS LIKWEHWLFDMP XWAZFFRP SDQ WHMVEP HXQBW | RUIRRGFDAH WHEXEVFUSIRQS JHV
AVSHOH/Z WM SRR R DANRUY

BLICDMUH* XDLDQAHY <RXUMIDMHP XWEHJIXDDQMGE DO( QILEG, QAMMIROL \ RX\VSHAI \SHADOGHIYHY LOXMKAIRYY




0 HMRGR ' HIYH)

7KHP HRRGR GHIYHY R 5 LIKW&HWIFDAM/DQGSD P HVR WHERUSIRQSD P HIVMR\KHEXEVFUSWROS JHIZ LOEHDAKHHBRIRQDQGUMIR \WHSDUASDI)
5 LIKWKRTHJ B VHQAB P DO WY UHFRP P HIGHG WDKK FHWYLFDM/DQG SD. P HOVEHVHNR. RHQUKWARXUHURUE. UHIIMBGP DOSURSH® LOXUIG Z W UM QUFHS
UIXHUMG DOG\KDADAAX | LFHAD® BHUR (D VEHDIBRZ HWR HOXUHGHIYHY \RWHEXEVAUSIRDS JHONQGFOODFHR SD PHYBURME  SP 1 HZ <RIN&IWWP H RQWH
([ SWDARY' DM , 1 \ RX DHDEHH IADORZ GHU\ RX P XWAIFVBURP SU® \R HIAKUHWDIY RXUCRP LGHHIFWI RU\ RX DQG\KDATGUATXULHG FHWNLFDM/ DG SD P HQVDUHCRXDD
GFHYHGE \WHEXBWRUSIROS JHVBURMIWH( [ SLDIRY' DMR WHS LIKW2 11 HIQ) 7KH&RP SO LVCRASRUEBILL \ RUGRP LGHHI ONR HOKUHWDAITUT XU
FHAYLFDAY/DQGSD P HQVIUHADFXO®D BFHYHSE \WHEXBWRUSIWROS JHYBURVRWH( [ SUDARY' DMR WHS LIKW?2 | HIQ)

1 R5 HYRFDWRQ
$ QH HAMVH/R 5 LIKWDUH LLUHYRAE®!
6SHADB LIRMMRQV5 HDWQ) VRWH' HDYH) R 5 LIKW7KWRXIK' 7 &

,QWHFDHR 5 LIKWKDADHKHIER UFRGWRAIKWH' FERIRY 7UWERP SO 3 7&  HHAMVA/R SLIKWP D EHHIFARMGE \XEP WG \ RAUNKEVFUSIRY
WRAK' 78& ROMMDD  SP 1H <RIN&WWWP H ROWH( [ SLDARY' DM WHUHTXUHG FHWLFDARODARWHQ®P EHUR 8 QWAR EHVKEVRUEHS | RUXQGHMHYODUE
BXEVFUSIRQS LIKWIQG\WH2 YHUBXEVFUSIWRQ3UYIGBIH Ll DESTFCE®! B\ HIFK EHH LADORZ QHUR' 5 LIKWRQZ KRHEHKDID \KFK QR LGHHLY DR \RIHAHLZ LW SD. P HOARI XD
R \KHDIJ U DMG XEVFUS MR 3 UFHI RUDP RXQAQYHAME XQGHMWHYDUE 6XEVAUSINRYS LIKWIEWH2 YHUGXEVAUSINRQ3UYLBIHRQEHKDD R DIVKAK BHH LADCRZ GHY

" HMLP LODARQVS HIDUAQ) WH( [ HFMHR <RXUS LIKW

7KH&RP S0 Z LOAROH LOIWMVRBIGVFUANRY DINXHMRY/ B DGEQ) WHYDIEW DOGIRP R \WHH HIAVHR \ RXUS LIKW LGFXAQ) WP HR UFHSADQGHIILELOWN R
SDMASDMIQWHS LIKW2 [1HIQ) 6XFK GAMIP LODINRQ/Z LEHILQDCDQGEIQAQ) 2 GFHP DEH \KEVFUSIRYY DHLLWYRATE®! DOG\WHERP S0 Z LARATFA-BAIQ DOMCDAH
FROAWR DCRUFRQIMY HAKEFUS IRV RUGLERIRYY 7 KH&RP ST WAHYH/WHDEVROMMU KVWR UHVMRAID \KEVFUSINRQY RUGLLHRANRY QRABURSH® \KEP WHG RAWHIOFRHBEH
R Z KIFK Z RAGBEHXQDY | XO<RX P XWABIRYHDQ LM XOUAMAVIQFRIGHRANRDZ WK\ RAUVEFISIRY/EHRH  SP 1 HZ <RIN&IW WP H RQWH( [ SWDARY' DA XQBWKH
&RP SIQ Z OYHAKHP LQIWARBIGMVANRY 1 HKHAHERP SDQ. GRAKHEXEVAUSIRQS JHAVXQE-UDD GV R GRM \ RXRU\ RAUSIHHRBWHR GHHAWLQ\ RXU
VEFUSIRY $ \KEVFUSIROZ LOEHFROUGHIHS DFAHBMS \WEMAARWHERP SO0 TVUWKWR Z MWGLLY. RAMIP LODMWKHS LIKW2 [THIQ) RQD Z KHQWHEXBRUSINROS JHOW
WFHYH/DSIRSH® FRP SOIMGDGGKO H HRAMGS LIKWEHWIFDMOGESD P HOAQIXTR \WHDIJ U DM XEVFUSIRQ3UFHI RUDTIR \WHE QWIRUZ KIEK\ RX KDYH\KEVFUEHS
7KH&RP SO0 WIQMSUABINRD/R WHWMIP VDG FROAWRQVR WHS LIKW2 |1 HIQ) Z LOEHI LDODGEQEQ)
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7KYOWLYEHQ) GWIEXAGE ) AKOLQH: IQH ,GF \WHS&RP SI)~ \RDUKRTHYR WFRGR KDWR IWWFRP P RQUEAN SOUYDOHSHMKDH \KH2 &RP P RQ
6N DVR  SP (DMQ7IPH RQ) HUQY WHUHFRGAM (QFRQHAIRQZ K DAWIEXMRQIQDUIKWRIHIQ) R GRQWDQI HIEGNEFUSIRQUIKWAR

VEVRUEH| RUDQG SXARKDHXQW (| DR XQWHNBYWHKRGHMIRH - WKDHR &RP P RQEWANDQGDZ DUDQAR SXKDHRH  \WKDHR &RP P RQEWAN 7 KH\VXEVRUSWRY
WKWDGXQWDHGWRIB-GLOWHSIRSHRMW @M @ DFRS\ R Z KIFK CFFRP SDQH/ WKLY (RIVH

SXVXOQAMRWHUIKWR HIQ) WHERP SO LVIMXQ) KEVFUSIIRQ UL KIWR \XEVFUEH ] RUXQWRQWHWIP \V DOG\VXEMAMR WH FROGURQY GHFUEHG LQWHSUIRGHRXY DD
WEVFUSIRQSUFHR SHIXQW

7KHEWUSWRQUIKWP D EHH HAM-GDAIQ WP HGAUQ) WH\KEVFUSIRQSHIRG Z KIFK FRP P HFHVRQ) HELOW DGHGB/DN  SP ( DAMD7LP H RQO DK
WHH SILDIRQEDM XQBWH WOEHGE WH&RP SDQ LOIWMVRBIGVFHNRD

$ VEHFUEHGLOWHSIRGHRMY HIIEGIMRFNGRTHYZ [@BFHYH  \KEVFUSIRQUIKWI RUHYHY \KDHR &RP P ROG\RAN RZ GHSRQWHUHFRGAEM HIGHRGE QRO
DOU HIEGIVKEVFUSIRQ U KWRHWLFDMY ( OFK | XADMEVFUSIROUI KNSV WHKREHAR SXUKDHRH — XQUIDWKHVEVRUSWRSUFH Z KIFK Z HUH HAR DVWHEDUE
WEVFUSIWRQUIKW

+ REHYZ KRIX® H HAVHWHUEDUE \VEVFUSWRO U KVZ LOEHHIMBGAR WEVFUEH| RUDGIUMR DOXQWWDAIP DOXQKEVRUEHSDVDUIAXOR D XQH HAVHGEDIF
EVFUSIRQUUKWZ KLFK Z HUH HAR DAKHRYHUVERUSINRQSUYIGBIH |, | X | LFLHYXQWIDUHDYDIOEG! DORYHMEAUSNRQSUM GBI HUBTXHIVZ LOEHKRRIGIQI XD, | RYHJ
WEVFUSIRQ SUYLBIHUANXHVI RUXQWH FHHG\KHUP DQQ) XQWDYDMEG! WHUP DQQ) XQWZ LAEHDIRDAMGSIR IDBLP RY UHFRGKRTHYZ KR RHKEFUEHEDHERQ
WHQ® E-HUR \KDBWR &RP P ROG\WANKHISE, DOUHFRGKREHYH HMCQ WHRYHUKEFUSIRQSUYIBIH |, | MY SUR DB DERFDIRQUAKOVIOI) WFRGKRE-UBFHYIQ) D
JUDMIQ® BHUR XQUWWKDQWKH UHFRUG KREHKEVPUEHS | RUWWHVKAK UHFRUG KRTEHUZ LOEHDERFDMGRID WHQ® BHUR XQWI RUZ KIFK WHUHFRUG KREHURYHIXEVRUEHS DG
WHUP DQQ) XQWZ LOEHDERFDMGLP RY DOBRGKREHYH HAMQ) WHRYHKEAUSNRQSUYIBIHRQWHVIP HSUR UDBEDLY GAAUEHECERYH 7 KHSURIDIR)SURFHWZ LGD
EHU-SHDMG XQIDEXQWKDYHEHH DIBFDAG

EXEVFUSWRQUIKWP D RQD EHH HIVHGIQZ KRBIQ® EHY \WH&RP SR Z L@GRAAMXHI IRNRDOXQWDQGZ LAURXQEDAR \WH\XEVPUSINRQULI KW GRZ QR \WHGHIHWZ KRBI
Q® BHJ 7RWHH WARDNRXQAQ) RFFXY D) H FRVAXEVFUSIROSD P HMBFHYHGE WH\KEVFUSIRQ DI HZ LAEHUAMIHS Z LKRXWQMIANRUSHIOV DARRQDY
SUTRAWCEG! RIBZ 1QJ) WHH SILDERQR WHR [ HIQ)




( FRHGDHFRIIH/R WHIRTRZ 1) GRRP HOV

RGN

BXEVUSIRQS LIKIW&HWLFDAM

, QRUKANRQYS VRS VHR 6XEVFUSIWRQS LIKWE HWLFDM/

$ WIMQHYHESH DEAHAMHE\R YURIGUGIH& RER DM, WXHUBROMRYY / / & \MHKERUSNRQDIHQN
<RXUSURP SADIQINROLY BNXHARG 7R H HIAVH\ RUMKEVFUSINRQ UKW \ RX \KRXS GHIYHAHSURSH® FRP SBIMG DG\ GHG\KEVFUSIRQ UKW FHWWLFDM Z W SD P HOAR
\WH\KEVRUSIWRQ SUFHLO! X@ RUHTFK XQUNKEVFUEHG | RUSXUXCQMR WHEDWE \KEVRUS\WRQ UL KWIGG RYHUVKEVFUSWRQ SUIGIH L CESIFTEG! R \WH\KEVFUSWRO DI HQAD/
|QEFDMGLQWHSIREHRAMY 7 KHVKEVAUSINRQ DI HINP XWABHFHYHWHSURSH® FRP SBIMGOQGGX® H HAXMG\KEVFUSNRQFHMYLFDMDQG | XQAED P HAR \WHVXEVFUSIRQ SUFH
LFOAQ | LCDOFBODIFHR DY AHAN SURMVRWHH SILDARQCDM
<RX FOQERABYR\HWHH HIMVHR \ RAMERUSIRQUIKWEXEVFUSIRQUIKWCQRA HAM-GDARUSURAR ~~ SP ( DAMQ7LP H ROWHH SILDARQEMZ L@H SiLH
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7KLY GWHLYEHQ) GUIBXWG\R RAURTHQVZ KROHKRTHYR ) HK9IQH: IQH ,GF WHERP SI)*~ FRP P RQURAN SOUYDOHSHAKDH \WH3&FP P ROB\REN  DVR
SP ( DAMQ7LPH RQ) HEXTY WHUFRGEM LQFRIZHRIRQZ W DAWIB\RQLQDUIKWRI HIQ) R GRQWDQM HIEGIVKEFUISIRQUI KWAR \KEVAUEHI RUDQG

SXUADHXQW ( K XQWHNBYWWHKRGHMRH  WKDHR &RP P RQDGDZ DUDQAMRSXAKDHRH  WKOHR &RP P RQBWRHAN 7 KHWXEVRUSWRQUI KW DG XQWDUH
GRIB-GIQWHSIREHRM@OM> @ DFRS\ R Z KIFK OFFRP SDQHY WLV (RINH

SXVXOQAMRWHUIKWR HIQ) WHERP SO LVIMXQ) KEVFUSIIRQ UL KIWR \XEVFUEH ] RUXQWRQWHWIP \V DOG\VXEMAMR WH FROGURQY GHFUEHG LQWHSUIRGHRXY DD
WEVFUSIRQSUFHR SHIXQW

7KHEWUSWRQUIKWP D EHH HAM-GDAIQ WP HGAUQ) WH\KEVFUSIRQSHIRG Z KIFK FRP P HFHVRQ) HELOW DGHGB/DN  SP ( DAMD7LP H RQO DK
WHH SILDIRQEDM XQBWH WOEHGE WH&RP SDQ LOIWMVRBIGVFHNRD

$ VEHFUEHGLOWHSIRGHRMY HIIEGIMRFNGRTHYZ [@BFHYH  \KEVFUSIRQUIKWI RUHYHY \KDHR &RP P ROG\RAN RZ GHSRQWHUHFRGAEM HIGHRGE QRO
DOU HIEGIVKEVFUSIRQ U KWRHWLFDMY ( OFK | XADMEVFUSIROUI KNSV WHKREHAR SXUKDHRH — XQUIDWKHVEVRUSWRSUFH Z KIFK Z HUH HAR DVWHEDUE
WEVFUSIWRQUIKW

+ REHYZ KRIX® H HAVHWHUEDUE \VEVFUSWRO U KVZ LOEHHIMBGAR WEVFUEH| RUDGIUMR DOXQWWDAIP DOXQKEVRUEHSDVDUIAXOR D XQH HAVHGEDIF
EVFUSIRQUUKWZ KLFK Z HUH HAR DAKHRYHUVERUSINRQSUYIGBIH |, | X | LFLHYXQWIDUHDYDIOEG! DORYHMEAUSNRQSUM GBI HUBTXHIVZ LOEHKRRIGIQI XD, | RYHJ
WEVFUSIRQ SUYLBIHUANXHVI RUXQWH FHHG\KHUP DQQ) XQWDYDMEG! WHUP DQQ) XQWZ LAEHDIRDAMGSIR IDBLP RY UHFRGKRTHYZ KR RHKEFUEHEDHERQ
WHQ® E-HUR \KDBWR &RP P ROG\WANKHISE, DOUHFRGKREHYH HMCQ WHRYHUKEFUSIRQSUYIBIH |, | MY SUR DB DERFDIRQUAKOVIOI) WFRGKRE-UBFHYIQ) D
JUDMIQ® BHUR XQUWWKDQWKH UHFRUG KREHKEVPUEHS | RUWWHVKAK UHFRUG KRTEHUZ LOEHDERFDMGRID WHQ® BHUR XQWI RUZ KIFK WHUHFRUG KREHURYHIXEVRUEHS DG
WHUP DQQ) XQWZ LOEHDERFDMGLP RY DOBRGKREHYH HAMQ) WHRYHKEAUSNRQSUYIBIHRQWHVIP HSUR UDBEDLY GAAUEHECERYH 7 KHSURIDIR)SURFHWZ LGD
EHU-SHDMG XQIDEXQWKDYHEHH DIBFDAG

EXEVFUSWRQUIKWP D RQD EHH HIVHGIQZ KRBIQ® EHY \WH&RP SR Z L@GRAAMXHI IRNRDOXQWDQGZ LAURXQEDAR \WH\XEVPUSINRQULI KW GRZ QR \WHGHIHWZ KRBI
Q® BHJ 7RWHH WARDNRXQAQ) RFFXY D) H FRVAXEVFUSIROSD P HMBFHYHGE WH\KEVFUSIRQ DI HZ LAEHUAMIHS Z LKRXWQMIANRUSHIOV DARRQDY
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$FRAEQO Z HUHNXHMNOQIRKRNRQYDVR Z KHKHA RX Z WK XV HPRAR \VXEVRUEH T RUBQ. XQW\RZ KLFK \ RX DUH HWBE SXYXOQMR \WHWLP VDG \EWMRAR WHFRQAWRQY
VHVRWY LOWH HFBRHE SIRSHRMY DG RKHUP DMUIDY + RZ HYHJ Z HXUH\ RX\R UHDG WH SURSHRMY DG RMHUHFBRVHG P DMUDY FOUH X@ BH RIHLOWNKRNYI XVVRH HAMH

\ RANBEVRISWNRQUIKW

< RAULQAKRNRQ/R XVVKRX@S EHI RZ DUGHG DV SURP SW® DV SRMEBILQREHMR SHIP WKVAR H HIRVHERUSIRQ U KWRQ\ RXUBHKDD LQIFFRUEDGFHZ WK \WHSURMRQ/R WH
WKWRIHIQY 7KHWKWRIHIQ ZIGH SIHDN ~ SP ( DAMD7LP H RQWHH SUDNRQGDM <RX DHHIFRXIHGWR | RZ D6\ RAULQIKAIRQAR XVEH RIAWHH SILDIRD
MR DIRZ XVOP SBIMP HVR CAKSRO\ RUIQIIKANRY, $ KRT-UFDQERABYR\HWHH HIVHR DVERUSIRQUIKW

1\ RXZ DK VRKDYHXV RO\ RAUBHKDD H HIRVHWH\KEVFUSWRQUUKWI RUDQ. XQWAR Z KIFK \ RX UHHQM®G SBDHR IQMKFYIKVE, WP HD FRP SBINY H HIXMY DG
UIMOQQ) \RXVWHIYHH LADR Z GHY BRIRY) RP HIFRHEZ LW MY QRIFH
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7 KYVOWHULVEHQ GWEXKWGE ) WKI9LCH: ICH ,GF WHRGRP SO~ \RBUIRNHY G-DBLY BEDQNV DG RKHUQRP LGHHVIQFRIHAWRQZ W \RHUWKWR THIQ) B\ \WWH&RP SIQ

\RVXEVRUEH | RUDQG SXURKDHXQW  SXUXDR/MR GRQ WBOM HIZEG VXEVRUSWRQ UL KW G MUEXWNG \R DOKROHY R BHFRGR \WH&RP SOQ VARP P RQWRAN SUYDOHSH
KDH WH2&RP P RO6\REN  DVR SP ( DAMQ7IPH RQ) HHUOY \KHUHRG@M ( DK XQWHNBVWWHKROGHMRH  \WKDHR &RP P RQ6WANDGD

Z DUDDARSXADHRH  \KDHR &RP P ROGVEAN 7 KHEVFUSIRQUWIKWOG XQWOHAGAAUB-GIQWHSIRGAM/AM? @  DFRS R Z KIFK DFFRP SDOHARLY
QRIH

SXVXOQMRWHUIKWR HIQ) WHERP S LVIMXLQ) KEVFUSIIRQ UL KIWAR \XEVFUEH ] RUXQWRQWWHWIP \V DOG\VXEMAMR WH FROGURQY GHFUEHG LQWHSUIRGHRXY DD
WEVFUSIRQSUFHR SHIXQW

7KHEWRUSWRQUIKWP D EHH HFAM-GDAIQ WP HGAUQ) WH\KEVFUSIRQSHIRG Z KIFK FRP P HFHVRQ) HEUOW DGHGB/DN  SP ( DAMD7LP H RQO DK
WHH SILDIRQEM XQBWH WOE-GE WH&RP SDQ LOIWVRBIGVFHNRD

$ VEFUEHGLOWHSIRGHRMY HIFK BHCH LADCRZ GHUR \KDUVR &RP P ROGWANLVHONBG\RR  \KEVAUSINRQUIKWI RUHYHY \KDHR &RP P ROB\WWANRZ GHGE WK
EHH LADORZ GHURQWHUHFRG M HAGHFHGE GRQWIOW HIEBNKEFUSINRQ UL KW FHWLFDM/ U MG LOWH UHFRUG KREHV P HRUWGRP LGHH ( TR \KEVFUSIRQ UKW
HON@WWHKRTHM SXADGHRH  XQUWDAKH\KEVFUSIRQSUFH Z KLFK Z HUH HAR DAKHEDUE \KEVFUSNRQULI KW

+ ROHYZ KRIX® H HRVHWHUEDIE \KEVAUSWRQ UL KVZ LETEHHQINBG\R \KEVAUEH I RUDGAWR DOXQWAKDASP DIQXQMXEVAUEHDVDUAKXOR D XQH HAVHGEDIE
EVAUSIWRQUIKWZ KLFK Z HUH HAR D/ARHRYHUVEVRUSIRQ SUYIGBIH |, | \KI | LAHMQWDUHDYDMEG! DERYHINERUSIWRQ SUYLGI HUHNXHAVZ LOEHKRRIMGLOI X, | RYHU
KEVAUSINRQ SUYLBI HUANXHWVI RUXQWH FHG\WHUP DQQ) XQWDYDOEG! WHUP DQQ) XQWZ LOFHDIRDAMS SR DBLP RY KRTHYZ KR RYHWXEVFUEHEDHE ROWH
QP B-UR \KDW/R &RP P RQB\RRNKHISE, DUKRTHYH HAMQ) \WHRYHAEAUSWROSUMIGIH |, | WY SUR DB DIRDMRQUAXWVIOI) KROHUWHHYIQ) DIBDAQP BHUR
XQUWAKDQWHKREHAXEVRUEHE | RUWHVKAK KREHUZ LOEHDIRDMGRID WHQP EHUR XQWI RUZ KIFK \WHKRTHRYHIXEVAUEHS DOG\WHUP DQQ) XQWZ LOEHDIRDMS
[P RY DOKRTHYH HAMQ) \WHRYH\XERUSIWRQ SUMLGBIHRQWWHVEP HSUR UDBEDY GAAUEHGCERYH 7 KHSURIDMRQSURFH Z LEIEH U BHDME XQICDIXQWKDYHEHHD
DERDMG

EXEVFUSWRQUIKWP D RQD EHH HIAVHGIQZ KRBIQ® EHY \KH&RP SR Z L@GRAAMXHI IRNRDOXQWDQGZ LAURXQEDAR \WH\XEVPUSINRQULI KW GRZ QR \WHGHIHWZ KRBI
Q® BHJ 7RWHH WARDNRXQAQ) RFFXY D) H FRVAEVFUSIROSD P HVBFHYHGE WH\KEVFUSIRQ DI HZ LOEHUAMIHS Z LKRXWQMIANRUSHIOV DARRQDY
SUTRAWCEG! RTBZ 1QJ) WHH SILDERQR WHR | HIQ)

7KH&RP SIQ LVDIN.QJ SHYRQ/Z KRKRBVKIW/R &RP P RQB\RAN DQGZ KR KDYH UHFHYHEWHKEVFUSINRQ UL KW G MMEXBED1 Z LW UHSHRAMR VKK VKDUA/ARURXIK DELR\HU
G-DBU EIN RURKHUGRP LGHH VR FRQIEFVWH DSSURSUIDM LOXYANRO RUCRP LGHH DG UHNXHAAWAR H | HAAH\WDQORANRDY | RAKHP




1\ RCH HIAVHEVRUSIRQUIKWRQEHKDD R BHH LADORZ GHY \ RX Z LOEHUATXUUHGR FHWA \R\WHEVUSWRO DI HADQGWHERP S0 LOFRQGHANRDZ IW\KAK H HIVH
DARWHDIJUIDMQ®P BHUR \KEVFUSINRQ UL KWVAKDWDYH EHHDH HIFVHGE SXUKOQMR \WHEDUE \KEVFUSINRQ UL KWZ KHKHWHEDIE \MEVRUSWRQUIKWR HIFK EHH IADCRZ GHJ
R \KEVFUSINRQ U KIWRQZ KRHBHKDD\ RX DUHDRANY KDVEHHDH HIAMVHGLO!XED DOG\WHQP BHUR XQWEHQ) \MEVRUEHS | RUSXUXOQAMR \WHRYHUMERUSIWRQSUMBIHE. HIFK
EHHLADCRZ GHUR \KEVRUSWRQ U KWRQZ KRHEHKDD\ RX DUHIORMY

TKH&RP SO LVDINQ \ RX W FRQERV RXUURTHQVIRUZ KRP \ RXKRGWKDW/R &RP P RQEWEAN UH IMMHGLO\ RXAUP HRUWHQ@P HR \ RXAUCRP LCHHWR FAIQLOXKRNRQ Z W
URSHRAR WH \EVRUSWRQ U KW
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<RXUSURP SWIRIRQLY BHNXHXMS 7 KH\XEVRUSINRQ DI HWP XWABHRH YHWWH SURSHW FRP SBIMG DG GXO H HRXWG W KW\XEVRUSWROWURKIK" 7 && DYGIX@ED P HYWR WH
\XEVAUSWNRQ SUFH | RUHDFK XQWWXEVAUEHS | RUSXWXDQVR \WH EDUF \EVRUSINRQ UL KWDQG RYHUNEVRUSWRQ SUMIBIH UL DESTHEG SURMR\KHH SILDNRQ@M

$ KROHFDQRAHYR\HWHH HIVHR DEVRUSWRQUIKWE XEVFUSIRQUUKWCRM HAMFGDARUSURAR~— SP ( DAMQ7LP H RQWHH SIDNRQGDMZ LGH SILH
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