
 

 
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
FORM 8-K

 
CURRENT REPORT

 
Pursuant to Section 13 or 15(d)


of the Securities Exchange Act of 1934
 

Date of Report (Date of earliest event reported):  January
25, 2024
 

FRESH
VINE WINE, INC.
(Exact name of registrant as specified in its charter)

 
Nevada     001-41147   87-3905007

(State or Other Jurisdiction

of Incorporation)

  (Commission File Number)   (I.R.S. Employer

Identification No.)

 
P.O. Box 78984

Charlotte,
NC 28271
(Address of Principal Executive Offices) (Zip Code)

 
(855) 766-9463

(Registrant’s telephone number, including
area code)
 

Not Applicable
(Former name or former address, if changed since
last report)

 
Check the appropriate box below if the Form 8-K filing
is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of
the Act:
 

Title of each class   Trading Symbol(s)   Name
of each exchange on which registered
Common stock, par value $0.001 per share   VINE   NYSE American

 
Indicate by check mark whether the registrant is
an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of
the Securities
Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☒
 
If an emerging growth company, indicate by check
mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting
standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 

  

 



 

 
Item 8.01. Other Events.
 
As previously disclosed, Fresh Vine Wine, Inc. (the “Company”)
is a defendant in a lawsuit styled Timothy Michaels v. Fresh Vine Wine, Inc. filed May 27, 2022 in the Fourth
Judicial District
Court, Hennepin County, Minnesota. The lawsuit relates to a complaint filed by Mr. Michaels resulting from the Company including a restricted
“lock-up”
legend on shares of the Company’s common stock issued to Mr. Michaels pursuant to a settlement agreement that
the Company entered into with Mr. Michaels following
termination of his employment. On January 25, 2024, the jury in the lawsuit rendered
a verdict against the Company awarding damages to Mr. Michaels in the amount of
$585,976.25. The Company intends to pursue options available
to it, including the submission of post-trial motions and/or the possibility of appealing the verdict.
 
Forward-Looking Statements
 
This Current Report on Form 8-K contains forward-looking
statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934 that
involve risks and uncertainties. Statements containing words such as “may,” “believe,” “anticipate,”
“expect,” “intend,” “plan,” “project,” “will,”
“projections,”
“estimate,” or similar expressions constitute forward-looking statements. Such forward-looking statements are subject to significant
risks and uncertainties, and
actual results may differ materially from the results anticipated in the forward-looking statements, including
without limitation the Company’s intention of submitting post-trial
motions and/or challenging the verdict upon appeal. Differences
may result from actions taken by the Company, as well as from risks and uncertainties beyond the Company’s
control. Factors that
could cause results to differ materially from those anticipated in forward-looking statements can be found under the caption “Risk
Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2023 and in the Company’s other
filings with the Securities and Exchange Commission. Except as
may be required by law, the Company does not intend, nor undertake any
duty, to update this information to reflect future events or circumstances.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange
Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
  FRESH VINE WINE, INC.
     
Date: January 29, 2024 By:  /s/ Michael Pruitt
    Michael Pruitt
    Interim Chief Executive Officer
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